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GENERAL INFORMATION

Current Prospectus
Copies of Eastspring Investments’ (the “SICAV”) Articles of Association and Prospectus dated May 2019
and KIID may be obtained, free of charge, from the Registered Office of the SICAV.

Please refer to the Prospectus dated May 2019 to have the current applicable terms and conditions.

The SICAV is governed by the Luxembourg Law dated December 17, 2010, as amended (the “2010 Law”).

The SICAV complies with the provisions of the Directive 2009/65/EC of the European Parliament and of the Council
of July 13, 2009 on the coordination of laws, regulations and administrative provisions relating to undertakings for
collective investment in transferable securities (UCITS).

Annual General Meeting

The annual general meeting of Shareholders of the SICAV will be held at the Registered Office of the SICAV
or at such other place in Luxembourg on the second Friday of April in each year at 11 a.m., or if any such
day is not a business day in Luxembourg, on the next following business day in Luxembourg.

Notices of all general meetings will be sent to the holders of registered Shares by post 8 days prior to the meeting
at their addresses in the register of Shareholders.

The notices of all general meetings of Shareholders may be published in any newspapers as the Board of Directors
may decide.

Report and Accounts
The financial year-end of the SICAV will be the last day of December of each year.

Audited annual reports will be published within 4 months after the financial year-end and unaudited semi-annual
reports will be published within 2 months after the end of the relevant period. Such reports will be made available
at the Registered Office of the SICAV during normal business hours.

Publication of Prices

The Net Asset Value (“NAV”) and the Issue, Conversion and Redemption Prices of the Shares in any Sub-Fund
will be made public and available at the website of the Management Company (http://www.eastspring.lu) and at
the Registered Office of the SICAV.

Prices for the Share classes listed on the Luxembourg Stock Exchange (EURO-MTF market) are available on the
Bourse de Luxembourg (www.bourse.lu).

At period-end, the following share classes were listed on the Euro MTF market segment of the Luxembourg
Stock Exchange:

Asian Bond Fund Class A,

Asian Bond Fund Class C

US High Yield Bond Fund Class A,

US High Yield Bond Fund Class C

Purchases and Sales
A detailed list of investments purchased and sold for any Sub-Fund during the year/period is available upon request,
free of charge, from the Registered Office of the SICAV.
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Combined Statement of Net Assets
As at June 30, 2019

Asia Asian
Pacific Asian Asian Asian Equity
Equity Bond Dynamic Equity Income
Fund Fund Fund Fund Fund
Note usbD usbD usb usbD usbD
Assets
Investment in securities at cost 1,497,550,456  4,026,926,694 75,738,935 326,642,874 563,177,667
Unrealised appreciation/(depreciation) (35,184,737) 125,455,950 (5,385,218) 19,354,445 6,254,811
Investments in securities at market value 2(a) 1,462,365,719  4,152,382,644 70,353,717 345,997,319 569,432,478
Cash at bank 67,841,401 19,957,647 2,873,886 10,425,319 11,504,320
Cash equivalents* 4,098 3,592 - 369 (3,591)
Amounts receivable on sale of investments 14,673 40,057,631 2,088 136,208 7,083,648
Amounts receivable on subscriptions 49,206 4,163,986 - 9,333 172,277
Interest and dividends receivable, net 9,533,382 50,420,736 493,088 1,933,401 3,991,996
Unrealised appreciation on futures contracts 2(c), 10 - - - - -
Unrealised appreciation on forward foreign exchange contracts 2(c), 11 - 730,503 - 4,051 972,310
Market value of credit default swaps 2(d), 12 - - - - -
Market value of interest rate swaps 2(e), 13 - - - - -
Other assets 1,303 7 4 14 79
Total assets 1,539,809,782  4,267,716,746 73,722,783 358,506,014 593,153,517
Liabilities
Cash owed to bank - - - - -
Amounts payable on purchase of investments 2,731,324 34,522,066 78,311 666,566 4,496,683
Amounts payable on redemptions 26,854 926,701 57,759 59,604 7,131,932
Unrealised depreciation on futures contracts 2(c), 10 - - - - -
Unrealised depreciation on forward foreign exchange contracts 2(c), 11 - - - - -
Market value of credit default swaps 2(d), 12 - - - - -
Management fees payable 3 128 123,953 2,563 62,054 127,306
Tax and expenses payable 1,998,555 1,227,747 300,383 1,108,182 162,028
Other liabilities - 74,861 - - _
Total liabilities 4,756,861 36,875,328 439,016 1,896,406 11,917,949
Total net asset value prior to dilution 1,535,052,921 4,230,841,418 73,283,767 356,609,608 581,235,568
Adjustment due to dilution 2(g) - - - - -
Total net asset value after dilution 1,535,052,921 4,230,841,418 73,283,767 356,609,608 581,235,568

* Cash equivalents consist of time deposits and unrealised gains or losses on spot contracts.

The accompanying notes form an integral part of these financial statements. 5
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Combined Statement of Net Assets
As at June 30, 2019 (continued)

Asian
Asian Investment Asian Asian
Asian High Infrastructure Grade Local Low Volatility
Yield Bond Equity Bond Bond Equity
Fund Fund Fund Fund Fund
Note usbD usD usD usD usb
Assets

Investment in securities at cost 317,868,145 24,902,693 142,095,908 4,286,834,080 924,125,617
Unrealised appreciation/(depreciation) 1,857,924 1,112,277 7,130,786 88,275,014 25,002,014
Investments in securities at market value 2(a) 319,726,069 26,014,970 149,226,694 4,375,109,094 949,127,631
Cash at bank 4,637,422 931,109 82,859 35,417,952 10,253,344
Cash equivalents* (403) (50) - (520) -
Amounts receivable on sale of investments 2,389,789 - 1,213,890 20,849,218 347
Amounts receivable on subscriptions 10,194,412 10,076 - 41,826 91,723
Interest and dividends receivable, net 5,062,013 56,597 1,415,788 42,832,527 4,614,995
Unrealised appreciation on futures contracts 2(c), 10 - - - 40,625 -
Unrealised appreciation on forward foreign exchange contracts ~ 2(c), 11 714,694 . - 1,853,967 95,560
Market value of credit default swaps 2(d), 12 - - - - -
Market value of interest rate swaps 2(e), 13 - - - 421,564 -
Other assets - 94 5 102 1,438
Total assets 342,723,996 27,012,796 151,939,236  4,476,566,355 964,185,038

Liabilities
Cash owed to bank - - - 2,820,613 -
Amounts payable on purchase of investments 8,798,139 440,206 2,195,908 70,005,167 14,336
Amounts payable on redemptions 372,584 17,894 - 204,771 94,431
Unrealised depreciation on futures contracts 2(c), 10 - - - - -
Unrealised depreciation on forward foreign exchange contracts  2(c), 11 - - 4,122 - -
Market value of credit default swaps 2(d), 12 - - - - -
Management fees payable 3 108,190 22,269 1 25,610 26,375
Tax and expenses payable 94,840 84,224 17,142 5,536,990 83,138
Other liabilities 54,183 - - 54,485 -
Total liabilities 9,427,936 564,593 2,217,173 78,647,636 218,280
Total net asset value prior to dilution 333,296,060 26,448,203 149,722,063 4,397,918,719 963,966,758
Adjustment due to dilution 2(g) - - - - =
Total net asset value after dilution 333,296,060 26,448,203 149,722,063 4,397,918,719 963,966,758

* Cash equivalents consist of time deposits and unrealised gains or losses on spot contracts.

6 The accompanying notes form an integral part of these financial statements.
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Combined Statement of Net Assets
As at June 30, 2019 (continued)

Asian Asian Asian Asian China
Multi Factor Property Smaller Total Return A Shares
Equity Securities  Companies Bond Growth
Fund® Fund Fund Fund Fund®
Note usbD usD usb usb usb
Assets
Investment in securities at cost 48,884,313 11,322,464 79,180,408 79,628,966 48,362,888
Unrealised appreciation/(depreciation) (1,163,875) 365,923 (6,784,332) 151,722 (585,776)
Investments in securities at market value 2(a) 47,720,438 11,688,387 72,396,076 79,780,688 47,777,112
Cash at bank 1,241,448 240,723 3,573,948 303,863 740,304
Cash equivalents* - 116 385 - -
Amounts receivable on sale of investments - 23,920 159,075 927,584 -
Amounts receivable on subscriptions - 20,000 - - -
Interest and dividends receivable, net 150,265 79,047 199,501 1,038,897 -
Unrealised appreciation on futures contracts 2(c), 10 - - - - -
Unrealised appreciation on forward foreign exchange contracts  2(c), 11 - - - 172,848 -
Market value of credit default swaps 2(d), 12 - - - - -
Market value of interest rate swaps 2(e), 13 - - - - -
Other assets - - 3 - -
Total assets 49,112,151 12,052,193 76,328,988 82,223,880 48,517,416
Liabilities
Cash owed to bank - - - - -
Amounts payable on purchase of investments - 109,528 160,444 2,015,631 -
Amounts payable on redemptions - - - - -
Unrealised depreciation on futures contracts 2(c), 10 2,295 - - - -
Unrealised depreciation on forward foreign exchange contracts  2(c), 11 - - - - -
Market value of credit default swaps 2(d), 12 - - - - -
Management fees payable 3 - 745 250 333 1
Tax and expenses payable 27,283 10,123 60,555 156,556 6,071
Other liabilities - - - 1,397 -
Total liabilities 29,578 120,396 221,249 2,173,917 6,072
Total net asset value prior to dilution 49,082,573 11,931,797 76,107,739 80,049,963 48,511,344
Adjustment due to dilution 2(g) - - - - =
Total net asset value after dilution 49,082,573 11,931,797 76,107,739 80,049,963 48,511,344

(™ New Sub-Fund launched, see Note 1.
* Cash equivalents consist of time deposits and unrealised gains or losses on spot contracts.

The accompanying notes form an integral part of these financial statements. 7
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Combined Statement of Net Assets
As at June 30, 2019 (continued)

Emerging
Europe, European
Developed Middle East Investment
China and Emerging Dragon and Africa Grade
Equity Asia Equity Peacock Dynamic Bond
Fund Fund Fund Fund® Fund
Note usbD usbD usbD usbD EUR
Assets

Investment in securities at cost 129,503,616  3,326,031,888 156,669,024 - 1,166,489,864
Unrealised appreciation/(depreciation) 5,932,471 183,587,384 23,583,379 - 43,982,259
Investments in securities at market value 2(a) 135,436,087  3,509,619,272 180,252,403 - 1,210,472,123
Cash at bank 1,631,235 103,613,016 2,479,995 126,566 47,922,349
Cash equivalents*® (196) 909 (57) - -
Amounts receivable on sale of investments 302,643 6,533,135 - - 4,166,560
Amounts receivable on subscriptions 470,483 194,665 328,999 - 8,863
Interest and dividends receivable, net 969,597 22,468,713 1,008,529 - 9,629,056
Unrealised appreciation on futures contracts 2(c), 10 - - - - -
Unrealised appreciation on forward foreign exchange contracts 2(c), 11 758,226 - - - 251,173
Market value of credit default swaps 2(d), 12 - - - - -
Market value of interest rate swaps 2(e), 13 - - - - -
Other assets 65 130 5 - -
Total assets 139,568,140  3,642,429,840 184,069,874 126,566 1,272,450,124

Liabilities
Cash owed to bank - - - - -
Amounts payable on purchase of investments 123,088 6,757,818 19,782 - 6,623,125
Amounts payable on redemptions 1,149,581 - 1,010,982 - -
Unrealised depreciation on futures contracts 2(c), 10 - - - - 224,982
Unrealised depreciation on forward foreign exchange contracts 2(c), 11 - - - - -
Market value of credit default swaps 2(d), 12 - - - - -
Management fees payable 3 145,395 13,600 126,239 - 4,465
Tax and expenses payable 122,655 4,621,952 1,418,330 126,566 160,685
Other liabilities - - - - 78,637
Total liabilities 1,540,719 11,393,370 2,575,333 126,566 7,091,894
Total net asset value prior to dilution 138,027,421 3,631,036,470 181,494,541 - 1,265,358,230
Adjustment due to dilution 2(g9) - - - = =
Total net asset value after dilution 138,027,421 3,631,036,470 181,494,541 - 1,265,358,230

@ Sub-Fund liquidated, see Note 1.
* Cash equivalents consist of time deposits and unrealised gains or losses on spot contracts.

8 The accompanying notes form an integral part of these financial statements.
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Combined Statement of Net Assets
As at June 30, 2019 (continued)

Global
Global Emerging Global
Emerging Markets Emerging Global Global
Markets Customized Markets Equity Growth
Bond Equity Dynamic Navigator Equity
Fund Fund Fund Fund Fund
Note usD usb usbD usbD usbD
Assets

Investment in securities at cost 1,066,608,158  1,812,687,503 503,758,611 112,927,486 19,499,688
Unrealised appreciation/(depreciation) 15,565,058 50,976,624 7,544,340 8,476,274 3,232,623
Investments in securities at market value 2(a) 1,082,173,216  1,863,664,127 511,302,951 121,403,760 22,732,311
Cash at bank 17,616,958 42,994,291 9,904,278 356,720 512,776
Cash equivalents* 333 (531) - - -
Amounts receivable on sale of investments 3,577,750 - - - -
Amounts receivable on subscriptions 1,199,982 - 5,862 - -
Interest and dividends receivable, net 15,878,925 14,244,580 4,062,365 74,552 8,224
Unrealised appreciation on futures contracts 2(c), 10 - - - 65,062 -
Unrealised appreciation on forward foreign exchange contracts 2(c), 11 587,385 - - 564,732 -
Market value of credit default swaps 2(d), 12 - - - - -
Market value of interest rate swaps 2(e), 13 - - - - -
Other assets 21 52 18 - -
Total assets 1,121,034,570  1,920,902,519 525,275,474 122,464,826 23,253,311

Liabilities
Cash owed to bank 22,433 - - 2,655,075 -
Amounts payable on purchase of investments 5,521,972 - - - -
Amounts payable on redemptions 643,763 - 17,598 - -
Unrealised depreciation on futures contracts 2(c), 10 - - - - -
Unrealised depreciation on forward foreign exchange contracts 2(c), 11 - - - - -
Market value of credit default swaps 2(d), 12 - - - - -
Management fees payable 3 44,090 - 27,739 1 1
Tax and expenses payable 351,282 3,494,285 668,184 26,263 8,130
Other liabilities 61,961 - - - -
Total liabilities 6,645,501 3,494,285 713,521 2,681,339 8,131
Total net asset value prior to dilution 1,114,389,069 1,917,408,234 524,561,953 119,783,487 23,245,180
Adjustment due to dilution 2(g9) - - - - -
Total net asset value after dilution 1,114,389,069 1,917,408,234 524,561,953 119,783,487 23,245,180

* Cash equivalents consist of time deposits and unrealised gains or losses on spot contracts.

The accompanying notes form an integral part of these financial statements. 9
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Combined Statement of Net Assets
As at June 30, 2019 (continued)

Global
Global Global Multi Asset Greater
Low Volatility Market  Income Plus Global China
Equity Navigator Growth Technology Equity
Fund Fund Fund Fund Fund
Note usb usb usb usb usb
Assets

Investment in securities at cost 201,200,307 179,475,990 148,245,215 138,010,442 149,443,986
Unrealised appreciation/(depreciation) 27,872,815 5,351,933 9,831,947 67,645,241 15,333,332
Investments in securities at market value 2(a) 229,073,122 184,827,923 158,077,162 205,655,683 164,777,318
Cash at bank 1,075,156 1,364,563 2,002,660 5,580,928 2,678,600
Cash equivalents* 15 - - (20) -
Amounts receivable on sale of investments 854 364,207 357,921 443,335 -
Amounts receivable on subscriptions 17,421 - - 129,182 2,922,631
Interest and dividends receivable, net 495,315 752,622 769,376 88,896 973,271
Unrealised appreciation on futures contracts 2(c), 10 - - - - -
Unrealised appreciation on forward foreign exchange contracts 2(c), 11 - 1,256,933 1,078,973 - -
Market value of credit default swaps 2(d), 12 - - - - -
Market value of interest rate swaps 2(e), 13 - 1,818,465 1,585,186 - -
Other assets 4 5 7 7 -
Total assets 230,661,887 190,384,718 163,871,285 211,898,011 171,351,820

Liabilities
Cash owed to bank - - - 574,740 -
Amounts payable on purchase of investments - 450,998 862,476 1,177,721 48,851
Amounts payable on redemptions - - - 422,086 154,505
Unrealised depreciation on futures contracts 2(c), 10 - 416,763 313,467 - -
Unrealised depreciation on forward foreign exchange contracts 2(c), 11 - - - - -
Market value of credit default swaps 2(d), 12 - - - - -
Management fees payable 3 2,968 1,531 5 142,371 65,231
Tax and expenses payable 73,076 34,325 27,241 42,998 47,847
Other liabilities - 2,493 4,857 - -
Total liabilities 76,044 906,110 1,208,046 2,359,916 316,434
Total net asset value prior to dilution 230,585,843 189,478,608 162,663,239 209,538,095 171,035,386
Adjustment due to dilution 2(g) - - - - =
Total net asset value after dilution 230,585,843 189,478,608 162,663,239 209,538,095 171,035,386

* Cash equivalents consist of time deposits and unrealised gains or losses on spot contracts.

10 The accompanying notes form an integral part of these financial statements.
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Combined Statement of Net Assets
As at June 30, 2019 (continued)

Hong Kong India India Indonesia Japan
Equity Discovery Equity Equity Dynamic
Fund Fund Fund Fund Fund
Note usb usbD usb usb JPY
Assets

Investment in securities at cost 21,873,257 2,354,603 151,754,106 136,355,135 265,313,355,562
Unrealised appreciation/(depreciation) 1,376,797 139,249 21,403,150 2,127,337  (35,292,625,080)
Investments in securities at market value 2(a) 23,250,054 2,493,852 173,157,256 138,482,472  230,020,730,482
Cash at bank 1,219,999 77,903 3,612,367 2,134,330 2,055,727,736
Cash equivalents*® - - 249 (730) 617,794
Amounts receivable on sale of investments - 38,615 482,717 - 1,064,640,271
Amounts receivable on subscriptions 8,343 - 183,625 135,229 369,721,168
Interest and dividends receivable, net 40,121 461 290,286 108,875 193,952,023
Unrealised appreciation on futures contracts 2(c), 10 - - - - -
Unrealised appreciation on forward foreign exchange contracts 2(c), 11 - 4,552 - - -
Market value of credit default swaps 2(d), 12 - - - - -
Market value of interest rate swaps 2(e), 13 - - - - -
Other assets 1,039 - 13 8 16,692
Total assets 24,519,556 2,615,383 177,726,513 140,860,184  233,705,406,166

Liabilities
Cash owed to bank - - - - -
Amounts payable on purchase of investments 273,631 58,161 359,901 - 755,882,214
Amounts payable on redemptions 992 - 337,850 246,023 874,387,426
Unrealised depreciation on futures contracts 2(c), 10 - - - - -
Unrealised depreciation on forward foreign exchange contracts 2(c), 11 - - - - 12,350,912
Market value of credit default swaps 2(d), 12 - - - - -
Management fees payable 3 1,485 2,850 36,605 63,651 147,181,973
Tax and expenses payable 138,904 72,264 2,606,355 73,117 52,071,332
Other liabilities - - - - -
Total liabilities 415,012 133,275 3,340,711 382,791 1,841,873,857
Total net asset value prior to dilution 24,104,544 2,482,108 174,385,802 140,477,393 231,863,532,309
Adjustment due to dilution 2(g9) - - - = =
Total net asset value after dilution 24,104,544 2,482,108 174,385,802 140,477,393  231,863,532,309

* Cash equivalents consist of time deposits and unrealised gains or losses on spot contracts.

The accompanying notes form an integral part of these financial statements. 11



EASTSPRING INVESTMENTS

Combined Statement of Net Assets
As at June 30, 2019 (continued)

Japan Japan Latin
Japan  Fundamental Smaller American Malaysia
Equity Value Companies Equity Equity
Fund Fund Fund Fund Fund
Note JPY JPY JPY usb usb
Assets

Investment in securities at cost 46,051,905,787 72,979,763,551 27,534,732,591 1,640,079 4,677,594
Unrealised appreciation/(depreciation) (4,968,091,377)  (8,759,758,201) (4,861,541,085) 90,668 (242,295)
Investments in securities at market value 2(a) 41,083,814,410 64,220,005,350 22,673,191,506 1,730,747 4,435,299
Cash at bank 526,845,855 686,822,140 258,547,002 143,066 16,873
Cash equivalents* 108,964 164,415 36,789 - (12)
Amounts receivable on sale of investments 35,712 90,866,742 114,746,374 33,526 -
Amounts receivable on subscriptions 968,342 - - - -
Interest and dividends receivable, net 66,025,973 95,214,860 9,869,444 49,544 8,813
Unrealised appreciation on futures contracts 2(c), 10 - - - - -
Unrealised appreciation on forward foreign exchange contracts 2(c), 11 172,969 331 - - -
Market value of credit default swaps 2(d), 12 - - - - -
Market value of interest rate swaps 2(e), 13 - - - - -
Other assets - - 226 42 12,762
Total assets 41,677,972,225 65,093,073,838 23,056,391,341 1,956,925 4,473,735

Liabilities
Cash owed to bank - - - - -
Amounts payable on purchase of investments 436,445 115,574,598 235,769,718 - -
Amounts payable on redemptions 71,503 - 40,226,557 95,320 -
Unrealised depreciation on futures contracts 2(c), 10 - - - - -
Unrealised depreciation on forward foreign exchange contracts 2(c), 11 - - 87,115 - -
Market value of credit default swaps 2(d), 12 - - - - -
Management fees payable 3 451,544 5,789 13,093,993 2,509 846
Tax and expenses payable 6,830,834 10,070,442 4,609,739 20,886 7,042
Other liabilities - - - - -
Total liabilities 7,790,326 125,650,829 293,787,122 118,715 7,888
Total net asset value prior to dilution 41,670,181,899 64,967,423,009 22,762,604,219 1,838,210 4,465,847
Adjustment due to dilution 2(g) - - - (4,044) -
Total net asset value after dilution 41,670,181,899 64,967,423,009 22,762,604,219 1,834,166 4,465,847

* Cash equivalents consist of time deposits and unrealised gains or losses on spot contracts.

12 The accompanying notes form an integral part of these financial statements.



EASTSPRING INVESTMENTS

Combined Statement of Net Assets
As at June 30, 2019 (continued)

North
American Pan Philippines Thailand
Value European Equity Equity US Bond
Fund Fund Fund Fund Fund
Note usD usb usb usb usb

Assets
Investment in securities at cost 1,840,897,442 55,961,680 50,518,322 9,152,123 42,635,570
Unrealised appreciation/(depreciation) 72,442,305 4,160,581 1,142,545 2,604,152 1,503,192
Investments in securities at market value 2(a) 1,913,339,747 60,122,261 51,660,867 11,756,275 44,138,762
Cash at bank 9,003,745 942,211 638,519 91,457 -
Cash equivalents* 3) (72) - - 25,656
Amounts receivable on sale of investments - - 125,785 - 1,215,543
Amounts receivable on subscriptions 3,958 2,314 259 162,838 1,079
Interest and dividends receivable, net 3,038,207 59,657 32,901 - 220,256
Unrealised appreciation on futures contracts 2(c), 10 - - - - 1,156
Unrealised appreciation on forward foreign exchange contracts 2(c), 11 16,694 - - - 4,461
Market value of credit default swaps 2(d), 12 - - - - -
Market value of interest rate swaps 2(e), 13 - - - - -
Other assets 628 3 5,624 7,958 -
Total assets 1,925,402,976 61,126,374 52,463,955 12,018,528 45,606,913
Liabilities
Cash owed to bank - - - - 203,259
Amounts payable on purchase of investments 489 - 192,182 - 2,171,145
Amounts payable on redemptions 12,540 123,961 1,023 77,021 1,393,571
Unrealised depreciation on futures contracts 2(c), 10 - - - - -
Unrealised depreciation on forward foreign exchange contracts 2(c), 11 - - - - -
Market value of credit default swaps 2(d), 12 - - - - 17,967
Management fees payable 3 2,944 37,189 19,648 6,024 17,449
Tax and expenses payable 291,041 21,520 23,009 13,070 19,145
Other liabilities - - - - 3,989
Total liabilities 307,014 182,670 235,862 96,115 3,826,525
Total net asset value prior to dilution 1,925,095,962 60,943,704 52,228,093 11,922,413 41,780,388
Adjustment due to dilution 2(g) - - - - =
Total net asset value after dilution 1,925,095,962 60,943,704 52,228,093 11,922,413 41,780,388

* Cash equivalents consist of time deposits and unrealised gains or losses on spot contracts.

The accompanying notes form an integral part of these financial statements. 13



EASTSPRING INVESTMENTS

Combined Statement of Net Assets
As at June 30, 2019 (continued)

US High US High  US Investment
US Corporate US Equity Investment Yield Grade
Bond Income Grade Bond Bond Bond
Fund Fund Fund Fund Fund
Note usb usb usb usbD usb
Assets

Investment in securities at cost 6,135,769,723 55,133,407 212,616,160 1,351,311,053 535,534,299
Unrealised appreciation/(depreciation) 313,644,892 4,323,144 8,582,520 (12,841,180) 28,768,373
Investments in securities at market value 2(a) 6,449,414,615 59,456,551 221,198,680 1,338,469,873 564,302,672
Cash at bank - 10,322 5,628,672 - -
Cash equivalents* 1,920,825 - (93) 2,699 1,108
Amounts receivable on sale of investments 8,944,057 - 1,041,900 4,815,978 21,673
Amounts receivable on subscriptions 20,733,284 - 3,014,371 1,393,950 13,795,250
Interest and dividends receivable, net 51,476,364 75,004 1,683,665 20,121,630 4,786,762
Unrealised appreciation on futures contracts 2(c), 10 - - 30,070 - 86,276
Unrealised appreciation on forward foreign exchange contracts 2(c), 11 - - - 15,341,222 37,507
Market value of credit default swaps 2(d), 12 - - - - 114,907
Market value of interest rate swaps 2(e), 13 - - - - -
Other assets - 1 13 308 -
Total assets 6,532,489,145 59,541,878 232,597,278 1,380,145,660 583,146,155

Liabilities
Cash owed to bank 36,037,563 - - 16,375,246 4,668,530
Amounts payable on purchase of investments 43,771,282 - 5,193,008 17,349,219 9,202,294
Amounts payable on redemptions 19,465,015 - 262,915 25,052,718 541,520
Unrealised depreciation on futures contracts 2(c), 10 153,767 - - 63,719 -
Unrealised depreciation on forward foreign exchange contracts 2(c), 11 3,635,174 - - - -
Market value of credit default swaps 2(d), 12 1,337,105 - - - -
Management fees payable 3 300,266 1 14,975 503,434 108,523
Tax and expenses payable 795,825 12,578 35,160 361,436 97,593
Other liabilities 123,366 - 13,608 64,078 60,118
Total liabilities 105,619,363 12,579 5,519,666 59,769,850 14,678,578
Total net asset value prior to dilution 6,426,869,782 59,529,299 227,077,612 1,320,375,810 568,467,577
Adjustment due to dilution 2(g) - - - - =
Total net asset value after dilution 6,426,869,782 59,529,299 227,077,612 1,320,375,810 568,467,577

* Cash equivalents consist of time deposits and unrealised gains or losses on spot contracts.

14 The accompanying notes form an integral part of these financial statements.



EASTSPRING INVESTMENTS

Combined Statement of Net Assets
As at June 30, 2019 (continued)

US Strategic US Total World
Income Return Vietnam Value
Bond Bond Equity Equity
Fund Fund Fund Fund Combined®
Note usb usb usb usb usD
Assets
Investment in securities at cost 55,581,050 55,293,132 3,718,624 289,341,838 36,558,993,913
Unrealised appreciation/(depreciation) 1,279,708 1,582,238 451,462 3,752,874 657,172,939
Investments in securities at market value 2(a) 56,860,758 56,875,370 4,170,086 293,094,712 37,216,166,852
Cash at bank 2,224,170 2,904,746 164,600 26,262,362 504,321,257
Cash equivalents* - - - 46,000,132 47,962,819
Amounts receivable on sale of investments 151,771 332,796 - 168,241 118,340,051
Amounts receivable on subscriptions - - - 42,379 62,948,659
Interest and dividends receivable, net 538,855 352,860 2,389 424,858 281,276,238
Unrealised appreciation on futures contracts 2(c), 10 - 51,885 - 860,691 1,135,765
Unrealised appreciation on forward foreign exchange contracts 2(c), 11 - - - 2,111,427 26,593,547
Market value of credit default swaps 2(d), 12 - - - - 114,907
Market value of interest rate swaps 2(e), 13 - - - - 3,825,214
Other assets 3 3 7,697 20 39,642
Total assets 59,775,557 60,517,660 4,344,772 368,964,822 38,262,724,951
Liabilities
Cash owed to bank - - - - 63,357,459
Amounts payable on purchase of investments 668,754 1,922,046 - 14,654,499 254,830,297
Amounts payable on redemptions - - - 156,425 68,545,306
Unrealised depreciation on futures contracts 2(c), 10 48,062 - - - 1,254,155
Unrealised depreciation on forward foreign exchange contracts 2(c), 11 - - - - 3,754,708
Market value of credit default swaps 2(d), 12 - - - - 1,355,073
Management fees payable 3 1 1 1,005 204,607 3,889,488
Tax and expenses payable 13,634 12,976 13,154 121,310 27,552,638
Other liabilities 980 3,455 - - 613,338
Total liabilities 731,431 1,938,478 14,159 15,136,841 425,152,462
Total net asset value prior to dilution 59,044,126 58,579,182 4,330,613 353,827,981 37,837,572,489
Adjustment due to dilution 2(g) - - - - (4,044)
Total net asset value after dilution 59,044,126 58,579,182 4,330,613 353,827,981 37,837,568,445

©® See Note 2(g).
* Cash equivalents consist of time deposits and unrealised gains or losses on spot contracts.

The accompanying notes form an integral part of these financial statements. 15



EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Period Ended June 30, 2019

Asia Asian
Pacific Asian Asian Asian Equity
Equity Bond Dynamic Equity Income
Fund Fund Fund Fund Fund
Note usbD usD usbD usbD usb
Net assets at the beginning of the period 577,302,293 3,525,515,753 71,668,712 339,012,872 590,782,058
Income
Dividends, net 21,398,511 - 1,267,292 5,269,867 10,444,756
Interest on bonds, net - 102,420,636 - - -
Mutual funds income - - - - -
Interest from money market deposits - - - - -
Bank interest, net 110,104 181,279 7,529 26,398 37,926
Total Income 21,508,615 102,601,915 1,274,821 5,296,265 10,482,682
Expenses
Management fees 3 1,025 806,797 17,661 420,767 876,611
Administration fees 4 342 153,872 536 11,545 -
Depositary fees 5 103,534 349,619 17,167 64,888 100,691
Transaction fees 17 23,302 7,911 4,627 22,534 10,815
Central Administration, Registrar and Transfer Agent fees 5 75,880 300,350 12,163 40,823 68,354
Audit fees, printing and publication expenses 7 4,480 19,551 378 1,810 3,105
Subscription tax 6 55,881 232,548 3,693 18,760 52,757
Bank interest, net 2,711 - 53 2,381 502
Directors fees 7 1,730 7,546 146 698 1,198
Interest on swaps 12,13 - - - - -
Indian capital gain tax provision 6 456,970 585,650 10,943 557,448 47
Other charges 7 25,760 82,497 15,937 17,437 18,064
Total expenses 751,615 2,546,341 83,304 1,159,091 1,132,144
Net surplus / (deficit) from Investments 20,757,000 100,055,574 1,191,517 4,137,174 9,350,538
Net realised profit / (loss) on:
Sales of investments 5,217,302 (11,474,012) 1,569,013 (1,210,783) (4,359,064)
Futures contracts - (1,742,188) - - -
Forward foreign exchange contracts 4,430 (2,612,166) 1,535 (3,883) (1,139,013)
Credit default swaps - - - - -
Interest rate swaps - - - - -
Options - - - - -
Foreign exchange (374,279) 172,160 4,550 19,579 (68,345)
Net realised profit / (loss) 4,847,453 (15,656,206) 1,575,098 (1,195,087) (5,566,422)
Change in net unrealised appreciation / (depreciation) on:
Investments 2,408,783 249,117,240 897,251 29,034,981 61,452,616
Future contracts - 1,565,625 - - -
Forward foreign exchange contracts - 1,003,873 - 6,478 1,454,023
Credit default swaps - - - - -
Interest rate swaps - - - - -
Foreign exchange 66,668 (51,935) 1,118 3,364 9,924
Net change in unrealised appreciation/(depreciation) 2,475,451 251,634,803 898,369 29,044,823 62,916,563
Net increase / (decrease) in net assets
as a result of operations 28,079,904 336,034,171 3,664,984 31,986,910 66,700,679
Movement in capital
Issue of shares 997,195,833 569,101,873 61,779,584 17,797,590 66,497,122
Redemption of shares (67,525,109)  (141,682,002) (63,829,513) (32,184,116)  (137,126,263)
Dividends and distributions
Dividends and distributions declared during the period - (58,128,377) - (3,648) (5,618,028)
Change in total net assets for the period 957,750,628 705,325,665 1,615,055 17,596,736 (9,546,490)
Currency translation = = = = =
Net assets at the end of the period 1,535,052,921 4,230,841,418 73,283,767 356,609,608 581,235,568

The accompanying notes form an integral part of these financial statements.



EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Period Ended June 30, 2019 (continued)

Asian Asian Asian Asian
Asian High Infrastructure Investment Local Low Volatility
Yield Bond Equity Grade Bond Bond Equity
Fund Fund Fund Fund Fund
Note usbD usD usbD usbD usb
Net assets at the beginning of the period 213,806,940 26,799,477 136,109,352  3,822,825,095 288,884,127
Income
Dividends, net - 294,802 - - 15,694,580
Interest on bonds, net 9,447,380 - 3,222,195 84,461,417 -
Mutual funds income - - - - -
Interest from money market deposits - - - - -
Bank interest, net 25,035 2,228 7,382 71,265 51,572
Total Income 9,472,415 297,030 3,229,577 84,532,682 15,746,152
Expenses
Management fees 3 528,263 151,602 3 156,148 194,073
Administration fees 4 109,022 34,616 1 27,838 38,015
Depositary fees 5 24,133 12,361 804 998,771 11,916
Transaction fees 17 4,690 964 - 13,630 -
Central Administration, Registrar and Transfer Agent fees 5 46,442 11,450 17,881 267,562 56,371
Audit fees, printing and publication expenses 7 1,193 139 720 20,128 2,543
Subscription tax 6 32,476 4,117 7,227 210,197 37,149
Bank interest, net - 1,761 - 2,488 132
Directors fees 7 461 53 278 7,769 982
Interest on swaps 12,13 - - - - -
Indian capital gain tax provision 6 - 62,029 - 2,503,279 -
Other charges 7 33,602 11,934 2,488 103,246 6,839
Total expenses 780,282 291,026 29,402 4,311,056 348,020
Net surplus / (deficit) from Investments 8,692,133 6,004 3,200,175 80,221,626 15,398,132
Net realised profit / (loss) on:
Sales of investments (1,076,093) (75,728) 1,561,218 (2,042,853) (4,869,901)
Futures contracts 124,688 - (221,094) 334,375 -
Forward foreign exchange contracts (1,827,614) 3 3,790 (9,096,053) 54,669
Credit default swaps - - - - -
Interest rate swaps - - - 2,708,759 -
Options - - - - -
Foreign exchange (36,335) 2,230 (8,140) 880,896 (293,163)
Net realised profit / (loss) (2,815,354) (73,495) 1,340,774 (7,214,876) (5,108,395)
Change in net unrealised appreciation / (depreciation) on:
Investments 15,459,191 2,668,101 8,876,536 190,989,829 24,600,946
Future contracts (104,063) - 195,703 40,625 -
Forward foreign exchange contracts 770,715 - 58 744,472 (18,798)
Credit default swaps - - - - -
Interest rate swaps - - - (1,111,789) -
Foreign exchange 897 284 (535) (261,890) 34,071
Net change in unrealised appreciation/(depreciation) 16,126,740 2,668,385 9,071,762 190,401,247 24,616,219
Net increase / (decrease) in net assets
as a result of operations 22,003,519 2,600,894 13,612,711 263,407,997 34,905,956
Movement in capital
Issue of shares 154,149,715 501,717 - 617,957,321 646,958,365
Redemption of shares (54,003,988) (3,453,885) - (151,671,646) (6,320,647)
Dividends and distributions
Dividends and distributions declared during the period (2,660,126) - - (154,600,048) (461,043)
Change in total net assets for the period 119,489,120 (351,274) 13,612,711 575,093,624 675,082,631
Currency translation = = = = =
Net assets at the end of the period 333,296,060 26,448,203 149,722,063  4,397,918,719 963,966,758
The accompanying notes form an integral part of these financial statements. 17



EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Period Ended June 30, 2019 (continued)

Asian
Asian Asian Asian Total China
Multi Factor Property Smaller Return A Shares
Equity® Securities Companies Bond Growth®
Fund Fund Fund Fund Fund
Note usD usD usD usD usb
Net assets at the beginning of the period - 9,728,422 70,722,256 72,879,708 -
Income
Dividends, net 391,293 265,761 924,541 - 371,207
Interest on bonds, net - - - 2,307,076 -
Mutual funds income - - - - -
Interest from money market deposits - - - - -
Bank interest, net 4,215 554 9,418 3,769 1,211
Total Income 395,508 266,315 933,959 2,310,845 372,418
Expenses
Management fees 3 1 4,941 1,622 3,027 2
Administration fees 4 - 1,647 324 605 -
Depositary fees 5 437 7,284 18,018 21,197 2,302
Transaction fees 17 - 4,740 2,352 4,036 -
Central Administration, Registrar and Transfer Agent fees 5 2,001 8,285 8,995 11,991 2,651
Audit fees, printing and publication expenses 7 84 55 375 387 109
Subscription tax 6 767 686 3,852 3,970 1,010
Bank interest, net - 167 - - -
Directors fees 7 - 21 145 149 -
Interest on swaps 12,13 - - - - -
Indian capital gain tax provision 6 23,993 - 520 70,595 -
Other charges 7 1,888 11,335 3,975 20,432 5
Total expenses 29,171 39,161 40,178 136,389 6,079
Net surplus / (deficit) from Investments 366,337 227,154 893,781 2,174,456 366,339
Net realised profit / (loss) on:
Sales of investments (216,446) 317,690 (866,941) (619,514) (1,305,455)
Futures contracts 105,261 - - 51,867 -
Forward foreign exchange contracts - (2,187) (511) (258,860) -
Credit default swaps - - - - -
Interest rate swaps - - - - -
Options - - - - -
Foreign exchange (9,288) (866) 356 55,446 32,848
Net realised profit / (loss) (120,473) 314,637 (867,096) (771,061) (1,272,607)
Change in net unrealised appreciation / (depreciation) on:
Investments (1,163,875) 1,050,149 5,357,051 5,988,132 (585,776)
Future contracts (2,295) - - - -
Forward foreign exchange contracts - - - 105,356 -
Credit default swaps - - - - -
Interest rate swaps - - - - -
Foreign exchange 2,379 309 1,747 6,640 2,888
Net change in unrealised appreciation/(depreciation) (1,163,791) 1,050,458 5,358,798 6,100,128 (582,888)
Net increase / (decrease) in net assets
as a result of operations (917,927) 1,592,249 5,385,483 7,503,523 (1,489,156)
Movement in capital
Issue of shares 50,000,500 2,224,473 - - 50,000,500
Redemption of shares - (1,607,195) - (333,268) -
Dividends and distributions
Dividends and distributions declared during the period - (6,152) - - -
Change in total net assets for the period 49,082,573 2,203,375 5,385,483 7,170,255 48,511,344
Currency translation = = = = =
Net assets at the end of the period 49,082,573 11,931,797 76,107,739 80,049,963 48,511,344

(™ New Sub-Fund launched, see Note 1.

The accompanying notes form an integral part of these financial statements.



EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Period Ended June 30, 2019 (continued)

Emerging
Developed Europe, European
and Emerging Middle East Investment
China Asia Dragon and Africa Grade
Equity Equity Peacock Dynamic Bond
Fund Fund Fund Fund® Fund
Note usbD usD usbD usb EUR
Net assets at the beginning of the period 274,683,087 3,313,073,396 156,217,229 222,990,713  1,065,281,993
Income
Dividends, net 2,107,470 66,104,838 1,837,459 2,295,591 -
Interest on bonds, net - - - - 8,103,857
Mutual funds income - - - - -
Interest from money market deposits - - - - -
Bank interest, net 13,302 256,267 6,228 17,883 353
Total Income 2,120,772 66,361,105 1,843,687 2,313,474 8,104,210
Expenses
Management fees 3 1,014,877 27,862 827,029 1 16,356
Administration fees 4 334,990 - 236,294 - 1,963
Depositary fees 19,061 616,474 39,943 69,976 90,626
Transaction fees 17 4,178 18,694 8,752 28,446 5,743
Central Administration, Registrar and Transfer Agent fees 45,414 205,337 18,181 11,991 87,994
Audit fees, printing and publication expenses 7 1,477 18,074 855 - 5,850
Subscription tax 6 39,273 150,780 28,251 5,608 59,597
Bank interest, net 93 1 1,739 162 172,708
Directors fees 7 570 6,976 330 436 2,258
Interest on swaps 12,13 - - - - -
Indian capital gain tax provision 6 - 3,892,159 362,832 - -
Other charges 7 14,519 47,663 19,122 5,696 14,390
Total expenses 1,474,452 4,984,020 1,543,328 122,316 457,485
Net surplus / (deficit) from Investments 646,320 61,377,085 300,359 2,191,158 7,646,725
Net realised profit / (loss) on:
Sales of investments 37,657,346 28,426,234 3,143,073 2,224,394 8,997,681
Futures contracts - - - - (554,140)
Forward foreign exchange contracts (549,110) 65,030 2,518 1,114,644 (236,584)
Credit default swaps - - - - -
Interest rate swaps - - - - -
Options - - - - -
Foreign exchange (5,212) (286,820) (83,201) (1,377,923) 15,985
Net realised profit / (loss) 37,103,024 28,204,444 3,112,390 1,961,115 8,222,942
Change in net unrealised appreciation / (depreciation) on:
Investments 14,651,169 219,987,169 16,795,754 18,880,237 53,418,911
Future contracts - - - - (201,822)
Forward foreign exchange contracts 894,144 - - - 225,831
Credit default swaps - - - - -
Interest rate swaps - - - - -
Foreign exchange 5,025 40,780 (30,497) 2,450 (1,187)
Net change in unrealised appreciation/(depreciation) 15,550,338 220,027,949 16,765,257 18,882,687 53,441,733
Net increase / (decrease) in net assets
as a result of operations 53,299,682 309,609,478 20,178,006 23,034,960 69,311,400
Movement in capital
Issue of shares 75,032,717 193,129,172 19,085,878 1,426,500 138,195,650
Redemption of shares (264,424,004)  (167,301,640)  (13,986,572) (247,452,173) (7,427,072)
Dividends and distributions
Dividends and distributions declared during the period (564,061) (17,473,936) - - (3,741)
Change in total net assets for the period (136,655,666) 317,963,074 25,277,312 (222,990,713) 200,076,237
Currency translation - - - - -
Net assets at the end of the period 138,027,421 3,631,036,470 181,494,541 - 1,265,358,230

@ Sub-Fund liquidated, see Note 1.

The accompanying notes form an integral part of these financial statements.
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EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Period Ended June 30, 2019 (continued)

Global
Global Emerging
Emerging Markets Global Global Global
Markets Customized Emerging Equity Growth
Bond Equity Markets Navigator Equity
Fund Fund Dynamic Fund Fund Fund
Note usbD usb usb usb usD
Net assets at the beginning of the period 970,538,952 1,712,595,616 468,194,327 88,338,083 18,757,825
Income
Dividends, net - 29,902,173 8,961,718 - 128,147
Interest on bonds, net 30,852,529 - - - -
Mutual funds income - - - 544,603 -
Interest from money market deposits 54,037 - - 43,223 -
Bank interest, net 53,071 164,004 48,590 8,419 2,867
Total Income 30,959,637 30,066,177 9,010,308 596,245 131,014
Expenses
Management fees 3 294,368 - 166,342 34 4
Administration fees 4 58,873 - 25,035 12 1
Depositary fees 5 135,375 411,910 127,528 21,078 6,588
Transaction fees 17 5114 10,926 3,223 210 963
Central Administration, Registrar and Transfer Agent fees 5 95,532 110,909 40,084 10,331 4,127
Audit fees, printing and publication expenses 7 5,291 9,402 2,562 533 106
Subscription tax 6 62,969 93,136 28,614 5,145 1,081
Bank interest, net 113 87 2,354 1,089 -
Directors fees 7 2,042 3,629 989 206 4
Interest on swaps 12,13 444 - - - -
Indian capital gain tax provision 6 139,647 2,349,326 347,480 - -
Other charges 7 20,150 29,342 8,560 19,361 157
Total expenses 819,918 3,018,667 752,771 57,999 13,068
Net surplus / (deficit) from Investments 30,139,719 27,047,510 8,257,537 538,246 117,946
Net realised profit / (loss) on:
Sales of investments (1,410,365) 28,379,931 10,202,106 399,581 51,110
Futures contracts 276,923 - - 160,441 -
Forward foreign exchange contracts (502,578) (38,342) 20,102 (41,768) (1,110)
Credit default swaps (734) - - - -
Interest rate swaps - - - - -
Options - - - 189,352 -
Foreign exchange (51,299) (430,308) (119,549) 57,723 (866)
Net realised profit / (loss) (1,688,053) 27,911,281 10,102,659 765,329 49,134
Change in net unrealised appreciation / (depreciation) on:
Investments 81,994,660 117,853,534 27,817,856 10,748,657 4,320,275
Future contracts - - - 429,172 -
Forward foreign exchange contracts 686,942 - - 360,156 -
Credit default swaps - - - - -
Interest rate swaps - - - - -
Foreign exchange 12,697 83,895 32,174 6,427 -
Net change in unrealised appreciation/(depreciation) 82,694,299 117,937,429 27,850,030 11,544,412 4,320,275
Net increase / (decrease) in net assets
as a result of operations 111,145,965 172,896,220 46,210,226 12,847,987 4,487,355
Movement in capital
Issue of shares 54,302,149 64,333,578 15,970,324 22,225,000 -
Redemption of shares (20,902,980) (32,417,180) (5,812,924) (3,627,583) -
Dividends and distributions
Dividends and distributions declared during the period (695,017) - - - -
Change in total net assets for the period 143,850,117 204,812,618 56,367,626 31,445,404 4,487,355
Currency translation = = = = =
Net assets at the end of the period 1,114,389,069 1,917,408,234 524,561,953 119,783,487 23,245,180
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EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Period Ended June 30, 2019 (continued)

Global
Global Global Multi Asset Greater
Low Volatility Market  Income Plus Global China
Equity Navigator Growth Technology Equity
Fund Fund Fund Fund Fund
Note usbD usD usD usbD usb
Net assets at the beginning of the period 189,697,692 165,341,704 144,948,888 180,030,943 147,416,162
Income
Dividends, net 2,799,413 1,106,351 1,417,001 689,909 2,497,720
Interest on bonds, net - 1,134,534 1,056,477 - -
Mutual funds income - 78,806 - - -
Interest from money market deposits - 46,992 76,565 - -
Bank interest, net 7,891 30,433 13,951 40,006 3,359
Total Income 2,807,304 2,397,116 2,563,994 729,915 2,501,079
Expenses
Management fees 3 21,106 12,384 19 910,700 434,971
Administration fees 4 4,221 - 4 20,688 28,349
Depositary fees 5 73,329 15,279 14,345 24,761 25,358
Transaction fees 17 14,523 12,433 2,610 3,284 6,294
Central Administration, Registrar and Transfer Agent fees 5 32,797 52,164 39,995 21,568 21,649
Audit fees, printing and publication expenses 7 1,047 908 782 1,015 866
Subscription tax 6 11,205 8,004 5,866 11,618 10,898
Bank interest, net 1,231 2,788 2,363 1,563 2,164
Directors fees 7 404 350 302 392 335
Interest on swaps 12,13 - - - - -
Indian capital gain tax provision 6 - - - - -
Other charges 7 4,910 27,674 21,057 8,241 8,045
Total expenses 164,773 131,984 87,343 1,003,830 538,929
Net surplus / (deficit) from Investments 2,642,531 2,265,132 2,476,651 (273,915) 1,962,150
Net realised profit / (loss) on:
Sales of investments 532,018 (1,192,396) 2,859,405 8,140,119 5,781,963
Futures contracts - 1,419,823 370,723 - -
Forward foreign exchange contracts 3,492 (84,231) 152,173 (18,326) -
Credit default swaps - (1,818,465) (1,585,186) - -
Interest rate swaps - (1,818,465) (1,585,186) - -
Options - 112,261 100,168 - -
Foreign exchange (2,167) 78,873 54,996 5,173 (23,515)
Net realised profit / (loss) 533,343 (3,302,600) 367,093 8,126,966 5,758,448
Change in net unrealised appreciation / (depreciation) on:
Investments 25,619,600 17,826,674 11,018,408 32,679,191 12,792,562
Future contracts - 518,756 364,511 - -
Forward foreign exchange contracts - 489,095 311,901 - -
Credit default swaps - 1,818,465 1,585,186 - -
Interest rate swaps - 1,818,465 1,585,186 - -
Foreign exchange 1,508 13,083 1,885 (1,765) 7,125
Net change in unrealised appreciation/(depreciation) 25,621,108 22,484,538 14,867,077 32,677,426 12,799,687
Net increase / (decrease) in net assets
as a result of operations 28,796,982 21,447,070 17,710,821 40,530,477 20,520,285
Movement in capital
Issue of shares 20,688,736 8,591,408 4,503,587 10,976,608 29,553,148
Redemption of shares (8,597,492) (5,888,129) (4,500,017) (21,999,933) (26,454,209)
Dividends and distributions
Dividends and distributions declared during the period (75) (13,445) (40) - -
Change in total net assets for the period 40,888,151 24,136,904 17,714,351 29,507,152 23,619,224
Currency translation - - - - -
Net assets at the end of the period 230,585,843 189,478,608 162,663,239 209,538,095 171,035,386

The accompanying notes form an integral part of these financial statements. 21



EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Period Ended June 30, 2019 (continued)

Hong Kong India India Indonesia Japan

Equity Discovery Equity Equity Dynamic

Fund Fund Fund Fund Fund

Note usbD usbD usD usbD JPY

Net assets at the beginning of the period

1,366,451,960 2,499,786 162,564,415 143,089,212  263,428,942,800

Income
Dividends, net 8,601,470 11,294 999,001 2,513,043 4,054,408,820
Interest on bonds, net - - - - -
Mutual funds income - - - - -
Interest from money market deposits - - - - -
Bank interest, net 69,712 21 5,196 1,802 3,635,335
Total Income 8,671,182 11,315 1,004,197 2,514,845 4,058,044,155
Expenses
Management fees 3 13,395 18,207 223,411 418,872 1,121,313,414
Administration fees 4 4,465 3,642 63,890 101,845 -
Depositary fees 5 148,566 7,092 64,571 47,422 25,257,932
Transaction fees 17 6,179 25,125 14,100 15,900 1,407,610
Central Administration, Registrar and Transfer Agent fees 5 48,708 8,785 29,239 25,251 24,626,332
Audit fees, printing and publication expenses 7 5,293 13 829 741 1,422,884
Subscription tax 6 41,986 637 14,290 14,787 28,522,164
Bank interest, net 288 - 1,857 43 523,627
Directors fees 7 2,041 5 320 286 549,140
Interest on swaps 12,13 - - - - -
Indian capital gain tax provision 6 - 38,875 1,025,578 - -
Other charges 7 16,342 30,584 12,495 8,532 3,946,005
Total expenses 287,263 132,965 1,450,580 633,679 1,207,569,108
Net surplus / (deficit) from Investments 8,383,919 (121,650) (446,383) 1,881,166 2,850,475,047
Net realised profit / (loss) on:
Sales of investments 251,303,343 86,532 2,636,023 5,109,901 (4,194,985,522)
Futures contracts - - - - -
Forward foreign exchange contracts - 2,860 29 89 (533,322,277)
Credit default swaps - - - - -
Interest rate swaps - - - - -
Options - - - - -
Foreign exchange (117,796) 1,249 (3,620) 40,848 (33,871,845)
Net realised profit / (loss) 251,185,547 90,641 2,632,432 5,150,838 (4,762,179,644)
Change in net unrealised appreciation / (depreciation) on:
Investments 11,720,763 111,542 6,368,630 2,614,092 13,000,025,141
Future contracts - - - - -
Forward foreign exchange contracts - (1,365) - 6 400,850,588
Credit default swaps - - - - -
Interest rate swaps - - - - -
Foreign exchange 1,473 (229) (81,894) 12,262 6,631,461
Net change in unrealised appreciation/(depreciation) 11,722,236 109,948 6,286,736 2,626,360 13,407,507,190
Net increase / (decrease) in net assets
as a result of operations 271,291,702 78,939 8,472,785 9,658,364 11,495,802,593
Movement in capital
Issue of shares 118,429,703 40,591 40,335,299 15,880,371  51,191,922,898
Redemption of shares (1,732,068,821) (137,208)  (36,986,697) (28,150,554)  (94,253,134,863)
Dividends and distributions
Dividends and distributions declared during the period - - - - (1,119)
Change in total net assets for the period (1,342,347,416) (17,678) 11,821,387 (2,611,819) (31,565,410,491)

Currency translation

Net assets at the end of the period

24,104,544 2,482,108 174,385,802 140,477,393 231,863,532,309
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EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Period Ended June 30, 2019 (continued)

Japan Latin
Japan Japan Smaller American Malaysia
Equity Fundamental Companies Equity Equity
Fund Value Fund Fund Fund Fund
Note JPY JPY JPY usbD usb
Net assets at the beginning of the period 35,898,688,968 59,061,894,146 25,394,962,476 53,816,784 4,444,656
Income
Dividends, net 604,295,394 973,802,787 344,173,795 517,396 74,750
Interest on bonds, net - - - - -
Mutual funds income - - - - -
Interest from money market deposits - - - - -
Bank interest, net 1,427,911 1,178,506 448,675 3,818 249
Total Income 605,723,305 974,981,293 344,622,470 521,214 74,999
Expenses
Management fees 3 13,089,019 2,348,751 94,504,558 25,967 5,450
Administration fees 4 4,362,995 782,961 1,886,661 8,656 1
Depositary fees 3,679,628 5,865,098 2,388,245 14,220 6,584
Transaction fees 17 2,164,811 1,254,740 2,093,200 4,125 2,910
Central Administration, Registrar and Transfer Agent fees 3,933,840 4,924,444 2,934,966 10,033 5,585
Audit fees, printing and publication expenses 7 216,998 340,350 129,769 25 23
Subscription tax 6 2,309,519 3,324,369 1,360,909 1,470 222
Bank interest, net 123,439 112,084 84,235 890 -
Directors fees 7 83,753 131,362 50,083 103 9
Interest on swaps 12,13 - - - - -
Indian capital gain tax provision 6 - - - - -
Other charges 7 1,156,309 1,572,787 1,061,213 5,451 (8,796)
Total expenses 31,120,311 20,656,946 106,493,839 70,940 11,988
Net surplus / (deficit) from Investments 574,602,994 954,324,347 238,128,631 450,274 63,011
Net realised profit / (loss) on:
Sales of investments (161,148,337) 446,670,582  (965,137,791) 3,468,336 (82,725)
Futures contracts - - - - -
Forward foreign exchange contracts 44,894,463 (4,366,406) (23,429,795) (7,635) -
Credit default swaps - - - - -
Interest rate swaps - - - - -
Options - - - - -
Foreign exchange (68,229,225) 11,473,009 (334,127) (674,575) 787
Net realised profit / (loss) (184,483,099) 453,777,185  (988,901,713) 2,786,126 (31,938)
Change in net unrealised appreciation / (depreciation) on:
Investments 640,428,462 491,082,898 1,606,507,100 2,302,316 81,269
Future contracts - - - - -
Forward foreign exchange contracts 9,299,240 3,692,264 6,464,270 - -
Credit default swaps - - - - -
Interest rate swaps - - - - -
Foreign exchange 4,469,571 748,519 1,638,702 84 (651)
Net change in unrealised appreciation/(depreciation) 654,197,273 495,523,681 1,614,610,072 2,302,400 80,618
Net increase / (decrease) in net assets
as a result of operations 1,044,317,168  1,903,625,213 863,836,990 5,538,800 111,691
Movement in capital
Issue of shares 13,968,487,779  7,086,242,733 1,842,715,654 777,260 211,001
Redemption of shares (8,427,174,785) (3,084,339,083) (5,267,303,243) (58,298,678) (301,501)
Dividends and distributions
Dividends and distributions declared during the period (814,137,231) - (71,607,658) - -
Change in total net assets for the period 5,771,492,931 5,905,528,863 (2,632,358,257) (51,982,618) 21,191
Currency translation = = = = =
Net assets at the end of the period 41,670,181,899 64,967,423,009 22,762,604,219 1,834,166 4,465,847
The accompanying notes form an integral part of these financial statements. 23



EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets
For the Period Ended June 30, 2019 (continued)

North
American Pan Philippines Thailand
Value European Equity Equity US Bond
Fund Fund Fund Fund Fund
Note usbD usD usbD usbD usb
Net assets at the beginning of the period 2,374,074,880 56,246,146 46,762,019 10,973,543 40,645,330
Income
Dividends, net 23,479,795 1,150,935 427,424 203,242 -
Interest on bonds, net - - - - 625,276
Mutual funds income - - - - -
Interest from money market deposits - - - - 7,023
Bank interest, net 61,226 79 794 52 -
Total Income 23,541,021 1,151,014 428,218 203,294 632,299
Expenses
Management fees 3 21,205 241,288 118,253 41,441 98,824
Administration fees 4 7,069 3,547 6,574 11,053 12,206
Depositary fees 149,396 17,393 16,787 7,595 8,457
Transaction fees 17 3,519 3,601 16,980 5,740 4,365
Central Administration, Registrar and Transfer Agent fees 129,172 12,448 15,230 10,798 24,297
Audit fees, printing and publication expenses 7 11,951 306 242 61 204
Subscription tax 6 106,435 3,831 3,067 1,380 3,791
Bank interest, net 95 3,222 101 - 974
Directors fees 7 4,612 118 93 23 79
Interest on swaps 12,13 - - - - 2,547
Indian capital gain tax provision 6 - - - - -
Other charges 7 20,768 6,137 (1,826) (6,788) 514
Total expenses 454,222 291,891 175,501 71,303 156,258
Net surplus / (deficit) from Investments 23,086,799 859,123 252,717 131,991 476,041
Net realised profit / (loss) on:
Sales of investments 59,995,894 331,365 (488,714) 561,097 234,446
Futures contracts - - - - 26,860
Forward foreign exchange contracts (96,182) 5,636 56,520 69 (203,413)
Credit default swaps - - - - (4,251)
Interest rate swaps - - - - -
Options - - - - -
Foreign exchange 575 (1,511) (74,445) 8,124 23,643
Net realised profit / (loss) 59,900,287 335,490 (506,639) 569,290 77,285
Change in net unrealised appreciation / (depreciation) on:
Investments 210,702,015 8,842,380 5,626,460 1,154,618 1,690,395
Future contracts - - - - (11,711)
Forward foreign exchange contracts 67,320 - 10 - 83,939
Credit default swaps - - - - (876)
Interest rate swaps - - - - -
Foreign exchange (7) (2,794) (1,352) (289) (4)
Net change in unrealised appreciation/(depreciation) 210,769,328 8,839,586 5,625,118 1,154,329 1,761,743
Net increase / (decrease) in net assets
as a result of operations 293,756,414 10,034,199 5,371,196 1,855,610 2,315,069
Movement in capital
Issue of shares 135,428,480 1,110,372 7,057,245 3,415,710 7,765,784
Redemption of shares (878,138,477) (6,447,013) (6,962,367) (4,322,450) (8,824,332)
Dividends and distributions
Dividends and distributions declared during the period (25,335) - - - (121,463)
Change in total net assets for the period (448,978,918) 4,697,558 5,466,074 948,870 1,135,058
Currency translation = = = = =
Net assets at the end of the period 1,925,095,962 60,943,704 52,228,093 11,922,413 41,780,388
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EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets

For the Period Ended June 30, 2019 (continued)

US High US High
US Corporate US Equity Investment Yield US Investment
Bond Income Grade Bond Bond Grade Bond
Fund Fund Fund Fund Fund
Note usbD usbD usb usb usb
Net assets at the beginning of the period 4,927,154,235 52,821,762 223,327,628  1,251,153,110 431,824,508
Income
Dividends, net - 709,035 - - -
Interest on bonds, net 108,252,818 - 3,519,452 43,898,536 9,294,498
Mutual funds income - - - - -
Interest from money market deposits 1,003,439 3,558 51,176 392,014 79,731
Bank interest, net 11,281 - - - 1
Total Income 109,267,538 712,593 3,570,628 44,290,550 9,374,230
Expenses
Management fees 3 1,706,640 4 79,391 3,339,557 472,310
Administration fees 4 51,804 1 4,851 651,306 87,693
Depositary fees 5 344,703 7,398 15,179 77,307 32,099
Transaction fees 17 5,454 927 2,106 2,466 3,429
Central Administration, Registrar and Transfer Agent fees 420,782 7,815 28,755 130,004 62,809
Audit fees, printing and publication expenses 7 29,822 288 1,114 6,979 2,303
Subscription tax 6 397,921 2,780 11,536 168,808 36,695
Bank interest, net - - 601 6,946 1,567
Directors fees 7 11,510 11 430 2,694 889
Interest on swaps 12,13 465,056 - - - 30,556
Indian capital gain tax provision 6 - - - - -
Other charges 7 101,856 518 4,656 17,066 6,507
Total expenses 3,535,548 19,842 148,619 4,403,133 736,857
Net surplus / (deficit) from Investments 105,731,990 692,751 3,422,009 39,887,417 8,637,373
Net realised profit / (loss) on:
Sales of investments 30,804,554 441,329 1,686,529 (33,792,467) (898,503)
Futures contracts (84,030) - (737,792) (74,191) (98,353)
Forward foreign exchange contracts (9,721,685) (1,489) (11,944) (10,877,517) (93,072)
Credit default swaps (26,373) - - - (57,786)
Interest rate swaps - - - - -
Options - - - - -
Foreign exchange (1,613,656) 2,866 2,861 10,690 3,654
Net realised profit / (loss) 19,358,810 442,706 939,654 (44,733,485) (1,144,060)
Change in net unrealised appreciation / (depreciation) on:
Investments 406,013,617 5,573,457 12,076,660 128,758,128 36,474,197
Future contracts (2,081,448) - 166,303 (63,719) 215,370
Forward foreign exchange contracts (16,706,041) - - 18,637,143 90,426
Credit default swaps (38,386) - - - 31,216
Interest rate swaps - - - - -
Foreign exchange (13,602) - - (30,916) (692)
Net change in unrealised appreciation/(depreciation) 387,174,140 5,573,457 12,242,963 147,300,636 36,810,517
Net increase / (decrease) in net assets
as a result of operations 512,264,940 6,708,914 16,604,626 142,454,568 44,303,830
Movement in capital
Issue of shares 1,971,069,111 687,773 22,674,122 530,699,000 140,489,199
Redemption of shares (977,407,467) - (85,511,237) (581,247,703) (47,545,401)
Dividends and distributions
Dividends and distributions declared during the period (6,211,037) (689,150) (17,527) (22,683,165) (604,559)
Change in total net assets for the period 1,499,715,547 6,707,537 3,749,984 69,222,700 136,643,069
Currency translation = = = = =
Net assets at the end of the period 6,426,869,782 59,529,299 227,077,612  1,320,375,810 568,467,577
The accompanying notes form an integral part of these financial statements. 25



EASTSPRING INVESTMENTS

Combined Statement of Operations and Changes in Net Assets

For the Period Ended June 30, 2019 (continued)

US Strategic US Total World
Income Return Vietnam Value
Bond Bond Equity Equity
Fund Fund Fund Fund Combined®
Note usb usD usb usbD usbD
Net assets at the beginning of the period 54,337,164 54,514,018 4,099,863 323,571,593 34,073,833,663
Income
Dividends, net - - 53,718 3,752,899 272,974,500
Interest on bonds, net 1,259,688 985,476 - 153,679 412,044,317
Mutual funds income 6,216 - - 38,780 668,405
Interest from money market deposits - - - 812,186 2,569,944
Bank interest, net 7,202 7,130 470 87,030 1,523,414
Total Income 1,273,106 992,606 54,188 4,844,574 689,780,580
Expenses
Management fees 3 3 3 6,713 1,346,873 26,256,941
Administration fees 4 1 1 - 50,868 2,222,425
Depositary fees 10,848 9,879 10,554 38,191 4,808,676
Transaction fees 17 5,064 6,624 2,160 28,358 447,755
Central Administration, Registrar and Transfer Agent fees 27,115 23,417 4,966 47,637 3,144,451
Audit fees, printing and publication expenses 7 287 285 23 1,779 186,324
Subscription tax 6 2,822 2,821 220 19,637 2,352,727
Bank interest, net 140 63 - 4,249 249,702
Directors fees 7 11 110 9 687 72,368
Interest on swaps 12,13 155 55 - - 498,813
Indian capital gain tax provision 6 - - - 26,935 12,454,306
Other charges 7 906 1,022 (8,986) 60,642 944,088
Total expenses 47,452 44,280 15,659 1,625,856 53,638,576
Net surplus / (deficit) from Investments 1,225,654 948,326 38,529 3,218,718 636,142,004
Net realised profit / (loss) on:
Sales of investments (221,823) 151,053 4,246 2,813,327 395,803,347
Futures contracts (413,098) 121,271 - 8,865,286 7,860,916
Forward foreign exchange contracts 3,940 - - (87,018) (40,742,308)
Credit default swaps (20,103) (8,493) - - (3,521,391)
Interest rate swaps - - - - (694,892)
Options - - - 611,462 1,013,243
Foreign exchange (1,076) - 105 154,984 (4,796,259)
Net realised profit / (loss) (652,160) 263,831 4,351 12,358,041 354,922,656
Change in net unrealised appreciation / (depreciation) on:
Investments 4,017,473 2,848,237 210,936 14,565,452  2,274,233,473
Future contracts 96,823 (4,050) - 5,212,615 6,310,275
Forward foreign exchange contracts - - - 1,466,135 14,520,370
Credit default swaps 20,041 8,827 - - 3,424,473
Interest rate swaps - - - - 2,291,862
Foreign exchange (869) (7) (866) (6,679) (15,089)
Net change in unrealised appreciation/(depreciation) 4,133,468 2,853,007 210,070 21,237,523  2,300,765,364
Net increase / (decrease) in net assets
as a result of operations 4,706,962 4,065,164 252,950 36,814,282  3,291,830,024
Movement in capital
Issue of shares - - 300,400 19,912,480  7,599,598,189
Redemption of shares - - (322,600) (26,322,007) (6,929,432,605)
Dividends and distributions
Dividends and distributions declared during the period - - - (148,367)  (278,777,598)
Change in total net assets for the period 4,706,962 4,065,164 230,750 30,256,388  3,683,218,010
Currency translation = = = = 80,516,772
Net assets at the end of the period 59,044,126 58,579,182 4,330,613 353,827,981 37,837,568,445

©® See Note 2(g).

26

The accompanying notes form an integral part of these financial statements.



EASTSPRING INVESTMENTS

Statement of Changes in Shares Outstanding
For the Period Ended June 30, 2019

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period
Asia Pacific Equity Fund
Class A 15,343.719 1,907.475 (5,412.945) 11,838.249
Class D 41,693,759.927 64,526,896.273 (4,346,172.255) 101,874,483.945
Asian Bond Fund
Class A 1,820,099.952 3,255,329.546 (922,682.801) 4,152,746.697
Class A,,, (hedged) 945,422.769 217,400.964 (301,408.390) 861,415.343
Class A, 2,907,072.561 1,646,100.721 (2,614,385.103) 1,938,788.179
Class A, 912,979.383 3,015.041 (387,038.377) 528,956.047
Class A, (hedged) 37,465.445 5,850.443 (8,090.615) 35,225.273
Class A, 34,307.023 14,618.797 - 48,925.820
Class A, (hedged) 181,742.288 7,130.397 (1,418.681) 187,454.004
Class Ag 391,608.270 84,368.129 (127,165.975) 348,810.424
Class A, (hedged) 2,680.529 281.479 (2,818.933) 143.075
Class A, 32,304.271 462.203 (1,658.709) 31,107.765
Class A, (hedged) 173,337.665 46,245.819 (113,432.056) 106,151.428
Class A, (hedged) 588,596.931 502,871.479 (483,674.496) 607,793.914
Class A, (hedged) 22,543,527.480 3,713,289.301 (4,834,629.938) 21,422,186.843
Class B 194,685.021 835,701.153 (835,701.153 194,685.021
Class B, 57.940 1.299 - 59.239
Class C 2,382,967.909 237,329.138 (251,689.871) 2,368,607.176
Class Cy,,* - 50.000 - 50.000
Class Cg4 (hedged) 570,290.000 33,655.000 (61,779.000) 542,166.000
Class D 94,164,288.134 9,320,870.820 (2,568,443.664) 100,916,715.290
Class D,, (hedged) 16,704,434.761 2,865,842.737 - 19,570,277.498
Class E 1,385,235.857 140,358.485 (65,164.204) 1,460,430.138

Class E,,

110,164,439.165

19,099,091.500

(757,352.321)

128,506,178.344

Class E (hedged) 545,235.252 2,886,028.724 (21,221.626) 3,410,042.350
Class R 27,313.185 15,000.000 - 42,313.185
Class R, (hedged) 71,058.221 1.311 - 71,059.532
Class R; (hedged) 50.000 - - 50.000
Class R, (hedged) 58.213 1.312 - 59.525
Asian Dynamic Fund

Class A 23,490.220 141.384 - 23,631.604
Class C 383,704.895 - (48,669.882) 335,035.013
Class D 3,092,856.560 2,576,700.058 (2,640,259.906) 3,029,296.712
Class R 100.000 - - 100.000
Asian Equity Fund

Class A 231,743.300 41,975.862 (49,506.015) 224,213.147
Class A,,,c; (hedged) 11,524.834 357.579 (4,384.851) 7,497.562
Class Ay, 191.631 197.756 (216.010) 173.377
Class Ap,c, (hedged) 7,837.945 2,015.124 (123.790) 9,729.279
Class Ag 45,996.854 3,097.694 (5,104.754) 43,989.794
Class A,;,,., (hedged) 81,191.146 44,902.360 (11,232.739) 114,860.767
Class B 100.000 - - 100.000
Class C 2,681,361.271 - (281,120.994) 2,400,240.277
Class D 5,339,325.668 359,879.181 (422,885.511) 5,276,319.338

* New share class launched, see Appendix 1.
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Statement of Changes in Shares Outstanding
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Asian Equity Income Fund
Class A 1,800,164.092 106,902.943 (374,433.545) 1,532,633.490
Class A,;,, (hedged) 237,988.301 37,350.471 (7,611.864) 267,726.908
Class A,.,,, (hedged) 2,658,336.535 45,365.550 (450,181.920) 2,253,520.165
Class A,,, 64,002.339 104.890 (4,324.087) 59,783.142
Class A, 6,441,423.744 96,896.313 (840,593.481) 5,697,726.576
Class A, (hedged) 421,792.272 7,415.069 (44,604.613) 384,602.728
Class Ag 39,894.924 1,614.446 (897.097) 40,612.273
Class A4 (hedged) 211,373.559 3,118.671 (11,751.841) 202,740.389
Class A, 1,010,145.899 27,296.669 (65,901.296) 971,541.272
Class A, (hedged) 30,137,728.975 3,973,821.127 (8,223,738.014) 25,887,812.088
Class B 100.000 - - 100.000
Class C 96,640.306 4,696.955 (20,813.939) 80,523.322
Class D 26,582,461.997 2,678,753.326 (6,251,163.550) 23,010,051.773
Class D, 7,246,786.657 1,312,741.736 (1,346,635.400) 7,212,892.993
Class R 100.000 - - 100.000
Asian High Yield Bond Fund
Class A 152,334.287 2,146,778.936 (545,266.728) 1,753,846.495
Class A,,, (hedged) 581,500.301 475,008.259 (81,473.869) 975,034.691
Class A,,,,., (hedged) 24,470.226 5,737.882 - 30,208.108
Class A,,, 2,009,066.883 2,222,093.362 (714,220.540) 3,516,939.705
Class A,,,;," - 50.000 - 50.000
Class A_ (hedged) 2,000.000 32,000.000 - 34,000.000
Class A, (hedged) 32,049.062 442 557 (25,288.660) 7,202.959
Class A, (hedged) 953,477.150 49,344.483 (314,920.518) 687,901.115
Class Ay, (hedged) 211,424.807 37,680,569.421 - 37,891,994.228
Class A, 896,599.948 115,005.347 (242,477.248) 769,128.047
Class A, (hedged) 2,892,372.550 652,486.166 (420,206.352) 3,124,652.364
Class A, (hedged)* - 5,034.973 - 5,034.973
Class C 860,347.133 328,981.942 (810,394.300) 378,934.775
Class D 9,339,637.161 2,081,143.738 (1,258,759.266) 10,162,021.633
Class R* - 158,050.000 - 158,050.000
Class R, (hedged)* - 50.000 - 50.000
Asian Infrastructure Equity Fund
Class A 1,635,428.577 4,389.215 (227,138.942) 1,312,678.850
Class C 1,085,731.440 37,194.900 (83,796.691) 1,039,129.649
Class J 30,507.594 1,214.837 (17,495.254) 14,227.177
Asian Investment Grade Bond Fund
Class A 50.000 - - 50.000
Class D** 13,548,767.134 - (13,548,767.134) -
Class D" - 14,521,568.614 - 14,521,568.614

Asian Local Bond Fund

Class A 1,460,933.179 145,135.050 (448,834.584) 1,157,233.645
Class A, (hedged) 137,625.260 5,738.013 (10,057.620) 133,305.653
Class A,, 380,897.205 54,093.940 (62,240.982) 372,750.163
Class A, (hedged) 7,435.952 434.424 (553.165) 7,317.211
Class A, 15,626.844 20,742.312 (26,820.931) 9,548.225
Class A,;,, (hedged) 1,825,728.442 347,284.551 (460,790.313) 1,712,222.680
Class B 4,080.000 - - 4,080.000
Class C 100.000 1,332,710.038 (186,546.007) 1,146,264.031
Class D 1,102,716.956 21,021.932 (164,617.239) 959,121.649
Class E 4,236,970.007 13,369,128.852 (150,548.246) 17,455,550.613
Class E,, 369,985,697.698 45,930,520.464 (13,987,740.722) 401,928,477.440
Class R 100.000 - - 100.000

* New share class launched, see Appendix 1.

** Share class redeemed, see Appendix 1.
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Asian Low Volatility Equity Fund
Class A 135,732.194 2,638.198 (96,004.789) 42,365.603
Class A, 757,126.819 120,203.884 (175,115.185) 702,215.518
Class Ag 117,330.187 7,379.908 (16,167.374) 108,542.721
Class A4 (hedged) 352,966.189 1,164.638 (64,045.128) 290,085.699
Class A, 356,092.956 10,720.321 (109,023.662) 257,789.615
Class A, (hedged) 1,907,206.009 133,713.071 (273,190.355) 1,767,728.725
Class C 50.000 349,168.218 - 349,218.218
Class D 23,942,789.868 53,949,003.300 - 77,891,793.168

Asian Multi Factor Equity Fund®

Class A* - 50.000 - 50.000
Class D* - 5,000,000.000 - 5,000,000.000
Asian Property Securities Fund

Class A 3,256.229 2,186.216 (178.682) 5,263.763
Class Ag 10,987.069 20,556.684 (621.247) 30,922.506
Class Ay, 62,599.575 115,738.224 (131,065.487) 47,272.312
Class D 590,368.184 75,114.944 (46,090.418) 619,392.710
Asian Smaller Companies Fund

Class A 22,942.987 - - 22,942.987
Class E 7,500,000.000 - - 7,500,000.000
Asian Total Return Bond Fund

Class A 66,952.306 - (32,988.557) 33,963.749
Class E 7,500,000.000 - - 7,500,000.000
China A Shares Growth Fund®

Class A* - 50.000 - 50.000
Class D* - 5,000,000.000 - 5,000,000.000
China Equity Fund

Class A 7,629,796.740 1,719,806.675 (2,338,923.020) 7,010,680.395
Class A, (hedged) 433,896.470 122,572.188 (108,817.883) 447,650.775
Class A, 208,121.601 32,391.781 (27,384.691) 213,128.691
Class A 269,283.612 - (227,653.000 41,630.612
Class A, 26,265.285 - - 26,265.285
Class A, 1,116.710 16.893 - 1,133.603
Class A, (hedged) 233,722.565 35,256.772 (125,680.424) 143,298.913
Class Ag 234,257.255 41,347.636 (179,367.018) 96,237.873
Class A, (hedged) 22,891,697.342 9,448,261.504 (12,010,838.569) 20,329,120.277
Class B 100.000 - - 100.000
Class C 50.000 - - 50.000
Class C, 100.000 - - 100.000
Class D 3,766,475.920 923,158.637 (4,664,503.736) 25,130.821
Class J 505,651.047 77,518.034 (96,427.074) 486,742.007
Class R 100.000 - - 100.000

Developed and Emerging Asia Equity Fund

Class E
Class E,

211,545,332.609

38,335,396.979

6,624,171.617
7,289,213.881

(6,018,941.735)
(5,604,677.400)

212,150,562.491
40,019,933.460

(M New Sub-Fund launched, see Note 1.

* New share class launched, see Appendix 1.
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Statement of Changes in Shares Outstanding
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Dragon Peacock Fund
Class A 3,936,283.817 86,967.559 (472,026.343) 3,551,225.033
Class A, 25,853.365 51,083.591 - 76,936.956
Class D 1,624,777.809 399,040.814 (47,172.172) 1,976,646.451
Emerging Europe, Middle East and Africa Dynamic Fund®
Class A** 100.000 - (100.000) -
Class D** 28,784,263.120 - (28,784,263.120) -
European Investment Grade Bond Fund
Class A_ 7,079.337 250,368.638 (43,098.938) 214,349.037
Class A, 31,431.460 117,712.027 (3,551.584) 145,591.903
Class D, 60,961,617.518 7,416,105.854 (372,084.882) 68,005,638.490

Global Emerging Markets Bond Fund

Class A 1,071,025.647 2,304,746.828 (1,014,685.601) 2,361,086.874
Class A,;,, (hedged) 27,077.913 7,178.214 (1,985.124) 32,271.003
Class A,,c, (hedged) 484,728.934 30,426.322 (24,427.589) 490,727.667
Class A,,, 247,881.419 6,247.200 (132,516.623) 121,611.996
Class A, 367,354.486 123,029.421 (150,499.234) 339,884.673
Class A, (hedged) 87,281.239 47,079.441 (9,148.045) 125,212.635
Class A, (hedged) 102,887.959 63,099.456 (92,541.288) 73,446.127
Class A, (hedged) 9,414,994.592 234,049.875 (874,564.821) 8,774,479.646
Class A, (hedged) 6,052,559.839 1,017,920.377 (1,037,517.778) 6,032,962.438
Class D 66,695,244.070 1,519,214.553 (255,326.635) 67,959,131.988
Global Emerging Markets Customized Equity Fund

Class E 123,976,256.972 4,256,818.892 (2,080,327.772) 126,152,748.092
Global Emerging Markets Dynamic Fund

Class A 1,421,400.998 267,689.094 (104,373.547) 1,584,716.545
Class Ag 15,142.614 60,793.322 (34,096.641) 41,839.295
Class C 892,574.901 738,006.018 (133,396.104) 1,497,184.815
Class D 1,728,755.217 363,725.409 (241,775.341) 1,845,705.285
Class E 30,845,157.310 - - 30,845,157.310
Class R.* - 50.000 - 50.000
Global Equity Navigator Fund

Class A 540.693 - (500.000) 40.693
Class D 5,667,549.102 1,268,398.290 (203,290.841) 6,732,656.551
Global Growth Equity Fund

Class A 50.000 - - 50.000
Class D 1,980,239.343 - - 1,980,239.343
Global Low Volatility Equity Fund

Class A 193,454.580 108,640.933 (56,222.260) 245,873.253
Class A, 400.955 235.611 (2.394) 634.172
Class Ag 20,920.577 5,950.709 (7,438.118) 19,433.168
Class D 14,289,843.145 1,343,683.560 (552,539.673) 15,080,987.032

@ Sub-Fund redeemed, see Note 1.

* New share class launched, see Appendix 1.

** Share class redeemed
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global Market Navigator Fund
Class A 81,871.212 744.435 (3,921.230) 78,694.417
Class A,,c, (hedged) 10,337.865 4.228 - 10,342.093
Class Ay, 141.431 3.949 - 145.380
Class Ag 50,372.061 30,515.606 (80,837.667) 50.000
Class A, (hedged) 9,605.219 11,177.693 (14,154.563) 6,628.349
Class A, (hedged) 68,668.893 488.606 - 69,157.499
Class C 39.610 - - 39.610
Class D 11,394,803.172 537,572.309 (336,653.487) 11,595,721.994
Global Multi Asset Income Plus Growth Fund
Class A 50.000 - - 50.000
Class A, 50.000 314.408 (1.502) 362.906
Class D 12,414,662.032 370,035.359 (370,035.359) 12,414,662.032
Global Technology Fund
Class A 362,203.718 142,120.805 (246,944.820) 257,379.703
Class Cg4 15,509,205.771 513,791.569 (1,134,391.517) 14,888,605.823
Greater China Equity Fund
Class A 453,794.989 71,465.911 (90,135.060) 435,125.840
Class A, 27,055.237 - - 27,055.237
Class C 2,329,790.330 97,541.009 (142,870.229) 2,284,461.110
Class D 3,821,490.738 1,714,716.505 (1,220,235.062) 4,315,972.181

Hong Kong Equity Fund

Class A 114,869.464 72,088.978 (92,894.497) 94,063.945
Class A, 1,000.000 1,395.527 - 2,395.527
Class D 56,853,168.175 4,446,985.403 (60,477,779.039) 822,374.539
India Discovery Fund

Class A 158,900.077 2,734.661 (2,926.581) 158,708.157
Class Ag 7,795.727 559.020 (201.390) 8,153.357
Class A4 (hedged) 113,904.065 1,123.688 (14,647.047) 100,380.706
Class C 50.000 - - 50.000
Class R 50.000 - - 50.000
India Equity Fund

Class A 1,939,470.024 594,256.007 (635,440.085) 1,898,285.946
Class Ag 13,068.534 1,528.235 (1,057.764) 13,539.005
Class B 100.000 - - 100.000
Class C 100.000 - - 100.000
Class D 3,525,717.550 137,638.652 (248,926.370) 3,414,429.832
Class J 1,654,124.759 1,705,942.351 (1,204,274.147) 2,155,792.963
Class R 100.000 - - 100.000

Indonesia Equity Fund

Class A 2,663,904.977 583,882.591 (832,956.103) 2,414,831.465
Class Ag 62,917.904 22,036.035 (27,525.129) 57,428.810
Class B 100.000 - - 100.000
Class C 100.000 - - 100.000
Class J 5,321,218.773 315,425.159 (732,218.107) 4,904,425.825
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of the period issued redeemed of the period

Japan Dynamic Fund
Class A 1,633,466.338 358,683.524 (898,363.031) 1,093,786.831
Class A (hedged) 7,738,420.072 586,527.363 (1,397,642.897) 6,927,304.538
Class A, (hedged) 68,927.288 5,886.593 (5,179.972) 69,633.909
Class A_ 14,254.223 - - 14,254.223
Class A, (hedged) 112,199.741 - (41,408.775) 70,790.966
Class A. 845.229 - - 845.229
Class A, (hedged) 1,997.777 266.099 (1,266.099) 997.777
Class A, (hedged) 9,553.554 - - 9,553.554
Class A, 3,781,407.805 664,998.172 (1,204,699.640) 3,241,706.337
Class A, (hedged) 21,603.913 805.656 (4,497.732) 17,911.837
Class Ag 1,018,029.362 338,499.924 (122,982.826) 1,233,546.460
Class A (hedged) 2,410,537.926 307,198.682 (498,521.388) 2,219,215.220
Class A, (hedged) 229,342.603 116,518.540 (90,256.002) 255,605.141
Class B 9,320,215.259 2,262,308.405 (11,291,641.460) 290,882.204
Class C 56,155,439.322 14,495,107.383 (24,103,363.340) 46,547,183.365
Class C (hedged) 221,390.345 - (89,553.717) 131,836.628
Class C,, 51.515 0.829 - 52.344
Class C, 5,949,020.814 99,178.823 (311,980.000) 5,736,219.637
Class C_ (hedged) 1083,647.249 19,420.000 (895.000) 122,172.249
Class C, 2,855,091.194 40,538.000 (42,247.893) 2,853,381.301
Class C, 55,379,398.092 9,463,752.761 (4,538,401.853) 60,304,749.000
Class D 2,988,991.883 317,858.685 (2,275,517.100) 1,031,333.468
Class F 50.000 1,200.000 - 1,250.000
Class F_ 71,011.778 11,201.269 (21,255.071) 60,957.976
Class Fp, 24,384,621.782 2,000,130.779 (4,249,843.710) 22,134,908.851
Class R 1,325,635.865 149,369.357 (284,356.888) 1,190,648.334
Class R (hedged) 500,947.262 840,685.039 (591,165.791) 750,466.510
Class R; 1,065,630.265 65.000 (296,494.573) 769,200.692
Class R, (hedged) 25,804.071 -~ - 25,804.071
Class R, 4,475,893.555 122,961.620 (407,378.823) 4,191,476.352
Class R, (hedged) 206,120.674 - (16,354.906) 189,765.768
Class R, 130,674.683 3,740.000 (8,063.355) 126,351.328
Japan Equity Fund
Class A 1,611,556.802 425,330.902 (1,753,922.721) 282,964.983
Class A,,c, (hedged) 765.459 1,298.922 (287.504) 1,776.877
Class A, (hedged) 172,073.034 1,110.006 (169,064.635) 4,118.405
Class A, 4,110.556 357,275.000 (361,330.000) 55.556
Class A, (hedged) 1,286.471 640.731 (1,471.777) 455.425
Class A, (hedged) 37,607.267 11,664.344 (5,427.897) 43,843.714
Class D, 957,451.767 69,272.265 (46,188.577) 980,535.455
Class E,, 28,173,650.688 10,681,406.813 (4,515,225.550) 34,339,831.951
Japan Fundamental Value Fund
Class A 50.000 - - 50.000
Class A_ 362,367.000 364,570.000 (722,913.000) 4,024.000
Class A. 50.000 350,865.000 (350,865.000) 50.000
Class A, (hedged) 50.000 - - 50.000
Class C 50.000 - - 50.000
Class D 38,270,709.356 3,822,898.663 (1,143,593.499) 40,950,014.520
Class R, 50.000 - - 50.000
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at the beginning Shares Shares at the end
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Japan Smaller Companies Fund
Class A 254,745.201 246,514.000 (499,176.000) 2,083.201
Class C 50.000 - - 50.000
Class C (hedged) 50.000 - - 50.000
Class C, (hedged) 2,424.620 - - 2,424.620
Class C, 5,197,665.280 84,544.415 (234,890.152) 5,047,319.543
Class C, 4,465,687.596 374,188.253 (941,241.321) 3,898,634.528
Class D 184,440.209 - (60,032.528) 124,407.681
Class E,, 1,299,619.217 27,091.442 (275,415.068 1,051,295.591
Class R (hedged) 47,851.147 - - 47,851.147
Class R; (hedged) 50.000 - - 50.000
Class R, 26,436.211 - (4,594.064) 21,842.147
Class R, 492,609.054 - (170,015.002) 322,594.052
Latin American Equity Fund
Class A 922,749.508 138,252.112 (715,540.861) 345,460.759
Class D** 7,781,991.143 9,365.688 (7,791,356.831) -
Malaysia Equity Fund
Class A 33.846 - - 33.846
Class J 348,261.085 16,261.790 (28,763.023) 340,759.852
North American Value Fund
Class A 69,488.631 6,132.215 (58,496.020) 17,124.826
Class A, (hedged) 331,602.731 339,357.410 (486,102.999) 184,857.142
Class Ay, 2,208.732 620.865 (374.336) 2,455.261
Class Ayp,c, (hedged) 13,465.663 254.870 (158.144) 13,562.389
Class Ag 7,590.148 68.681 (68.681) 7,590.148
Class A, (hedged) 742,547.704 125,635.359 (280,551.644) 587,631.419
Class D 159,473,126.141 8,032,853.225 (51,641,636.485) 115,864,342.881

Pan European Fund

Class A 313,309.460 13,377.214 (46,705.764) 279,980.910
Class Cg 4,819,473.019 75,065.355 (471,138.563) 4,423,399.811
Philippines Equity Fund

Class A 14,373.492 48,380.116 (1,795.519) 60,958.089
Class A 372,598.739 30,301.193 (223,565.772) 179,334.160
Class B 1,011,586.951 - - 1,011,586.951
Class C 50.000 - - 50.000
Class J 1,315,940.565 86,396.782 (141,315.812) 1,261,021.535
Class J, 87,474.066 42,166.537 (20,952.105) 108,688.498
Thailand Equity Fund

Class A 174,231.730 136,962.988 (134,557.746) 176,636.972
Class J 280,530.934 9,330.229 (42,635.686) 247,225.477
US Bond Fund

Class A 293,151.412 39,574.315 (152,921.876) 179,803.851
Class A,q,, (hedged) 579,877.093 612,486.013 (35,897.786) 1,156,465.320
Class A, 48,214.390 65,134.686 (61,562.022) 51,787.054
Class C 1,176,828.194 160,872.284 (331,528.850) 1,006,171.628
Class D 820,922.687 2,005.442 (46,555.653) 776,372.476
Class E, 165,236.296 12,209.916 (4,137.746) 173,308.466

** Share class redeemed, see Appendix 1.
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Statement of Changes in Shares Outstanding
For the Period Ended June 30, 2019 (continued)

Shares outstanding Shares outstanding

at the beginning
of the period

Shares
issued

Shares
redeemed

at the end
of the period

US Corporate Bond Fund

Class A 158,538.762 2,023,513.472 (1,395,260.849) 786,791.385
Class A, (hedged) 314,352.485 93,215.586 (25,542.857) 382,025.214
Class A, (hedged) 79,248.059 2,819.132 (2,984.526) 79,082.665
Class A,, 194,584.086 2,244,598.827 (28,753.789) 2,410,429.124
Class Ay, 478,785.238 459,294.992 (11,094.082) 926,986.148
Class A_ (hedged) 6,143.701 - - 6,143.701
Class A, (hedged) 600.140 387.971 (98.454) 889.657
Class Ay, (hedged) 3,636.531 915.577 (35.306) 4,516.802
Class A, (hedged) 16,674.785 164.004 (594.264) 16,244,525
Class A, (hedged) 1,741,939.899 1,136,396.627 (1,864,035.876) 1,014,300.650
Class Ay, (hedged) 5,670,802.014 1,050,171.824 (1,910,875.078) 4,810,098.760
Class B 613,725.000 83,500.000 (113,815.000) 583,410.000
Class C 3,753,808.000 1,331,214.000 (348,291.000) 4,736,731.000
Class C,, 136,960.000 513,444.000 (21,946.000) 628,458.000
Class C, (hedged) 274,841.000 2,452,725.000 (81,272.000) 2,646,294.000
Class C, (hedged) 564,701.000 57,295.000 (53,656.000) 568,340.000
Class C,, (hedged) 50.000 3.307 - 53.307
Class D 211,603,400.277 70,139,276.481 (49,956,020.002) 231,786,656.756
Class D, * - 6,486,460.784 - 6,486,460.784
Class E 27,152,095.583 148,351.493 (2,722,735.122) 24,577,711.954

Class E (hedged)

26,023,186.682

35,673,035.760

(1,149,141.460)

60,547,080.982

Class G 589,953.000 - (328,615.000) 266,338.000
Class G, (hedged) 250,773.858 2.831 (87,456.000) 213,320.689
Class G, (hedged) 21,719.598 1.785 (1,500.000) 20,221.383
Class R 823,189.693 9,313.000 (246,978.182) 585,524.511
Class R, 821,904.436 71,910.519 (53,676.000) 840,138.955
Class R; (hedged) 208,088.536 - (71,616.066 136,472.470
Class R, (hedged) 56.111 0.838 - 56.949

Class R, (hedged)

GDM

27,458,029.082

5,777,018.496

(751,894.158)

32,483,153.420

US Equity Income Fund

Class A 50.000 - - 50.000
Class E,, 3,989,279.188 48,126.752 - 4,037,405.940
US High Investment Grade Bond Fund

Class A 166,234.860 171,776.625 (199,419.773) 138,591.712
Class A, 130,743.237 28,853.462 (22,432.161) 137,164.538
Class Ag 21,403.697 455,598.158 (260,703.161) 216,298.694
Class C 1,121,389.482 56,194.970 (47,505.415) 1,130,079.037
Class D 11,328,462.345 777,838.108 (1,607,473.656) 10,498,826.797

US High Yield Bond Fund

Class A 1,504,783.997 3,196,886.823 (2,656,329.287) 2,045,341.533
Class A,,,, (hedged) 14,067,858.549 335,368.448 (1,412,210.459) 12,991,016.538
Class A, (hedged) 5,554,519.518 422,908.669 (873,610.376) 5,103,817.811
Class A,, 8,391,698.657 1,068,496.473 (2,399,090.751) 7,061,104.379
Class Ayq, 5,981,730.843 1,264,911.714 (2,235,831.473) 5,010,811.084
Class A, (hedged) 102,644.961 5,509.976 (24,193.130) 83,961.807
Class Ay, (hedged) 1,132,543.406 99,012.470 (131,121.227) 1,100,434.649
Class A, (hedged) 384,710,081.153 8,358,222.603 (32,058,496.291) 361,009,807.465
Class A, (hedged) 133,474,948.638 26,188,208.443 (32,384,036.688) 127,279,120.393
Class B 1,143,452.509 711,738.241 (299,659.000) 1,555,531.750
Class C 227,647.266 1,700.221 (27,453.918) 201,893.569
Class C,,* - 50.000 - 50.000
Class D 36,663,185.234 20,395,830.892 (21,365,604.414) 35,693,411.712
Class E 1,788.584 - (106.152) 1,682.432
Class R 100.000 - - 100.000

* New share class launched, see Appendix 1.
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Statement of Changes in Shares Outstanding
For the Period Ended June 30, 2019 (continued)

EASTSPRING INVESTMENTS

Shares outstanding

Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

US Investment Grade Bond Fund
Class A 1,282,276.620 2,854,729.590 (319,728.967) 3,817,277.243
Class A,;,, (hedged) 541,410.575 19,710.194 (92,388.880) 468,731.889
Class A, 2,343,199.753 1,054,097.718 (474,222.165) 2,923,075.306
Class A, 3,807.605 0.935 (220.135) 3,588.405
Class A, (hedged) 2,350.000 - - 2,350.000
Class Ag 16,605.997 39,752.994 (12,084.112) 44,274.879
Class A, (hedged) 316,924.054 663,156.824 (187,914.196) 792,166.682
Class C 683,948.979 2,240,788.912 (230,402.383) 2,694,335.508
Class D 17,559,797.496 620,929.338 (7,196,318.206) 10,984,408.628
Class D" - 15,752,787.600 - 15,752,787.600
Class J ,, (hedged) 112,551.422 11,529.621 (39,211.416) 84,869.627
Class R 100.000 - - 100.000
US Strategic Income Bond Fund
Class A 50.000 - - 50.000
Class D 5,000,000.000 - - 5,000,000.000
US Total Return Bond Fund
Class A 50.000 - - 50.000
Class D 5,000,000.000 - - 5,000,000.000
Vietnam Equity Fund
Class J 382,917.259 27,496.531 (27,519.581) 382,894.209
World Value Equity Fund
Class A 650,737.770 76,922.014 (104,010.394) 623,649.390
Class A,,,, (hedged) 115.435 1.167 - 116.602
Class A, (hedged) 236,652.564 523,366.660 (546,407.228) 213,611.996
Class A, 245,462.164 27,169.876 (23,801.002) 248,831.038
Class A, (hedged) 73,480.239 961.495 (475.233) 73,966.501
Class A (hedged) 3,156.859 756.084 - 3,912.943
Class A, (hedged) 210,157.915 32,523.237 (23,241.022) 219,440.130
Class A, (hedged) 3,387,616.976 870,143.991 (1,579,167.696) 2,678,593.271
Class C 13,659,947.510 579,543.260 (801,612.512) 13,437,878.258
Class D 370,783.886 - - 370,783.886

* New share class launched, see Appendix 1.
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Statistics

30 June 2019

31 December 2018

31 December 2017

31 December 2016

Asia Pacific Equity Fund

Total net assets
Net asset value per:
Class A

Class D

USD 1,535,052,921

USD 9.838
USD 15.067

USD 577,302,293

USD 9.130
USD 13.843

UsD 1,017,201,790

USD 10.989
USD 16.326

uUsD 1,076,155,547

USD 8.248
USD 12.021

Asian Bond Fund
Total net assets
Net asset value per:
Class A
Class A,
Class A,,,
Class A,
Class A, (hedged)
Class A_;,, (hedged)
Class A_ (hedged)
Class A, (hedged)
Class A, (hedged)
Class A, (hedged)
Class A,

Class A, (hedged)
Class Ay, (hedged)
Class Ag

Class A (hedged)
Class Ay,

Class Ay, (hedged)
Class A, (hedged)
Class A,;,, (hedged)
Class B

Class B,

Class C

Class C,,,*

Class Cg4 (hedged)
Class D

Class D,, (hedged)
Class E

Class E,

Class E (hedged)
Class R

Class R,

Class R; (hedged)
Class R, (hedged)
Class R; (hedged)
Class R hedged)

(hedged)

GDM (

USD 4,230,841,418

USD 20.078

AUD 9.264
USD 10.675
USD 11.936

GBP 8.806
HKD 9.195
NZD 9.202
SGD 14.872
SGD 11.303
SGD 9.707
SGD 9.523
ZAR 15.787
ZAR 9.714
USD 12.887
USD 9.991
USD 13.572
USD 10.237
SGD 10.749
USD 24.802
HKD 11.782
USD 11.455
USD 11.331
USD 10.961
USD 12.588

EUR 9.112
GBP 11.299
GBP 9.487

USD 3,525,515,753

USD 18.544

AUD 8.778
USD 10.081
USD 11.254

GBP 8.400
HKD 8.711
NZD 8.724
SGD 13.836
SGD 10.487
SGD 9.234
SGD 9.035
ZAR 14.307
ZAR 9.124
USD 11.851
USD 9.400
USD 12.475
SGD 9.927
USD 22.742
HKD 10.868
USD 10.504
USD 10.902
USD 10.153
USD 11.593

EUR 8.713
GBP 10.511
GBP 9.026

UsD 3,370,509,575

USD 19.088

AUD 9.453
USD 10.832
USD 12.091

GBP 9.181
HKD 9.335
NZD 9.383
SGD 13.963
SGD 10.902
SGD 9.727
SGD 9.805
ZAR 14.070
ZAR 9.750
USD 12.086
USD 10.005
USD 12.707
SGD 10.212
USD 23.048
HKD 11.121
USD 10.645
USD 11.514
USD 11.858

EUR 9.569
GBP 10.937
GBP 9.804

USD 3,044,401,225

USD 18.284
AUD 9.472
USD 10.826
USD 12.086
EUR 11.264
EUR 9.147
CHF 10.972
CHF 8.909
GBP 9.288
HKD 10.403
HKD 9.258
NZD 9.380
CNH 9.605
SGD 14.457
SGD 10.484
SGD 10.507
SGD 9.837
ZAR 12.727
ZAR 9.681
USD 11.473
USD 9.910
USD 12.048

USD 21.742
HKD 10.567
USD 10.042
USD 11.295
USD 11.288

USD 9.394
EUR 11.046

EUR 9.690
GBP 10.538

GBP 9.857

Asian Dynamic Fund

Total net assets
Net asset value per:
Class A

Class B

Class C

Class D

Class R

USD 73,283,767

USD 9.134
USD 12.037
USD 22.789
USD 10.581

USD 71,668,712

USD 8.798
USD 11.493
USD 21.679
USD 10.140

USD 83,598,873

USD 10.510
USD 13.485
USD 25.246
USD 11.990

USD 134,417,801

uUsD 7.717
USD 8.832
USD 9.742
USD 18.074
USD 8.714

* New share class launched, see Appendix 1.

Total net asset for each sub-fund and the net asset value per share for each class is after any adjustment due to dilution.
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Statistics (continued)

EASTSPRING INVESTMENTS

30 June 2019

31 December 2018

31 December 2017

31 December 2016

Asian Equity Fund
Total net assets

Net asset value per:
Class A
Class A
Class A
Class Ay
Class Ag
Class A
Class B
Class C
Class D
Class E
Class J

(hedged)

ADMC1

DMC1

(hedged)

(hedged)

ZDMC1

USD 356,609,608

USD 18.093
AUD 7.654
USD 8.007
NZD 7.635

SGD 14.642
ZAR 7.903

USD 12.297

USD 41.833

USD 47.668

USD 339,012,872

USD 16.654
AUD 7.252
USD 7.540
NZD 7.225

SGD 13.577
ZAR 7.369

USD 11.256

USD 38.265

USD 43.442

USD 446,495,639

USD 19.881
AUD 9.191
USD 9.420
NZD 9.129

SGD 15.885
ZAR 9.155

USD 13.279

USD 45.079

USD 50.794

USD 13.097

USD 297,088,384

USD 14.558
AUD 7.082
USD 7.206
NZD 7.085

SGD 12.573
ZAR 7.188
USD 9.612

USD 32.593

USD 36.451
USD 9.429

USD 11.885

Asian Equity Income Fund
Total net assets

Net asset value per:

Class A
Class A
Class A,c
Class A,,,
Class A
Class A
Class A.pyc
Class Ag
Class A (hedged)
Class Ay,

Class A
Class B
Class C
Class D
Class D,
Class R

Aom (hedged)
. (hedged)

DMC1
(hedged)
(hedged)

NDMC1

(hedged)

ZDMC1

USD 581,235,568

USD 13.418
AUD 9.393
AUD 8.472
USD 8.706
USD 8.677
NZD 8.527

SGD 13.243

SGD 11.027
SGD 9.252
ZAR 8.819

USD 12.202

USD 13.834

USD 15.536

USD 15.238

USD 12.293

USD 590,782,058

USD 12.114
AUD 8.736
AUD 7.919
USD 8.050
USD 8.062
NZD 7.966

SGD 12.044

SGD 10.012
SGD 8.617
ZAR 8.184

USD 10.979

USD 12.441

USD 13.921

USD 13.978

USD 11.056

USD 703,474,168

USD 14.240
AUD 10.930
AUD 10.010

USD 9.930
USD 10.047
NzZD 10.031
SGD 13.879
SGD 11.937
SGD 10.420
ZAR 10.193
USD 12.823
USD 14.507
USD 16.112
USD 16.972
USD 12.895

USD 686,329,423

USD 11.413
AUD 9.190
AUD 8.500
USD 8.341
USD 8.524
NzD 8.512
CNH 8.562

SGD 12.024
SGD 9.612
SGD 9.461
ZAR 8.588

USD 10.210

USD 11.537

USD 12.718

USD 14.009

USD 10.255

Asian High Yield Bond Fund
Total net assets

Net asset value per:

Class A
Class A
Class A,
Class A,
Class A,
Class A, (hedged)
Class A, (hedged)

(hedged)
(hedged)

'ADM

Class A, (hedged)
Class A, (hedged)
Class Ay, (hedged)
Class A, (hedged)
Class Ay,

Class A, (hedged)
Class A, (hedged)*
Class B

Class C

Class D

Class R*

Class R; (hedged)
Class R; (hedged)*

USD 333,296,060

USD 14.110
AUD 9.362
AUD 8.733
USD 9.146

USD 10.141

CHF 12.402
CHF 7.913
NZD 9.167
CNH 9.437
SGD 9.834
SGD 8.959

ZAR 10.178

USD 14.912

USD 17.663

USD 10.199

GBP 10.129

USD 213,806,940

USD 12.832
AUD 8.849
AUD 8.295
USD 8.617

CHF 11.470
CHF 7.582
NZD 8.666
CNH 8.917
SGD 9.333
SGD 8.479

USD 13.503
USD 15.947

USD 195,933,023

USD 13.368
AUD 9.878
AUD 9.354
USD 9.588

CHF 12.352
CHF 8.723
NZD 9.663
CNH 9.937

SGD 10.182
SGD 9.535

USD 13.938
USD 16.359

USD 167,544,558

USD 12.754
AUD 10.042
AUD 9.607
USD 9.737
USD 9.459
EUR 12.454
CHF 12.070
CHF 9.074
NzZD 9.784
NzD 9.720
CNH 9.854
SGD 11.175
SGD 9.722
ZAR 10.050
USD 12.328
USD 13.177
USD 15.370
USD 12.239
EUR 11.958

* New share class launched, see Appendix 1.

Total net asset for each sub-fund and the net asset value per share for each class is after any adjustment due to dilution.
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Statistics (continued)

30 June 2019

31 December 2018

31 December 2017

31 December 2016

Asian Infrastructure Equity Fund
Total net assets

Net asset value per:

Class A

Class C

Class J

USD 26,448,203

USD 10.154
USD 12.445
USD 13.177

USD 26,799,477

USD 9.251
USD 11.266
USD 11.905

USD 35,209,137

USD 10.057
USD 12.090
USD 12.725

USD 25,620,625

USD 8.301
USD 9.852
USD 10.325

Asian Investment Grade Bond Fund
Total net assets

Net asset value per:

Class A

Class D**

Class D"

USD 149,722,063

USD 10.913

USD 10.310

USD 136,109,352

USD 9.994
USD 10.046

Asian Local Bond Fund
Total net assets

Net asset value per:

Class A
Class A,
Class A,
Class A_ (hedged)
Class A, (hedged)
Class A, (hedged)
Class A, (hedged)
Class Ay, (hedged)
Class Ag

Class Ay,

Class A,;,, (hedged)
Class B

Class C

Class D

Class E

Class E,,

Class F

Class R

Class R, (hedged)

(hedged)

USD 4,397,918,719

USD 14.289
AUD 8.447
USD 9.823

NZD 9.385

SGD 12.596

ZAR 8.878
USD 11.123
USD 11.914
USD 18.450
USD 11.336
USD 10.316

USD 10.984

USD 3,822,825,095

USD 13.498
AUD 8.159
USD 9.454

NZD 9.067

SGD 11.987

ZAR 8.486
USD 10.460
USD 11.201
USD 17.298
USD 10.628
USD 10.090

USD 10.345

USD 2,738,932,930

USD 13.904
AUD 8.773
USD 10.113

NZD 9.752

SGD 12.106

ZAR 8.999
USD 10.676
USD 11.414
USD 17.544
USD 10.779
USD 10.633

USD 10.582

USD 2,047,058,231

USD 12.678
AUD 8.344
USD 9.573
EUR 9.536
CHF 9.297
CHF 7.864
NZD 9.256
CNH 8.939

SGD 11.930

SGD 10.060
ZAR 8.418
USD 9.640

USD 10.300

USD 15.754
USD 9.679
USD 9.909

USD 10.017
USD 9.581
EUR 9.283

Asian Low Volatility Equity Fund
Total net assets
Net asset value per:
Class A

Class A,,,

Class Ag

Class A4 (hedged)
Class A,

Class A, (hedged)
Class C

Class D

USD 963,966,758

USD 12.165
USD 10.279
SGD 10.638
SGD 10.598
SGD 10.150
SGD 10.025
USD 12.078
USD 11.989

USD 288,884,127

USD 11.157
USD 9.617
SGD 9.828
SGD 9.770
SGD 9.566
SGD 9.428

USD 11.021

USD 10.902

USD 299,577,568

USD 12.090
USD 10.851
SGD 10.442
SGD 10.722
SGD 10.583
SGD 10.775
USD 11.822
USD 11.598

USD 206,190,440

USD 9.832
USD 9.184

SGD 9.675
SGD 9.165

USD 9.263

Asian Multi Factor Equity Fund®
Total net assets

Net asset value per:

Class A*

Class D*

USD 49,082,573

USD 9.801
USD 9.816

Asian Property Securities Fund
Total net assets

Net asset value per:

Class A

Class Ag

Class Ay,

Class D

USD 11,931,797

USD 14.493
SGD 13.485

SGD 8.723
USD 18.151

USD 9,728,422

USD 12.614
SGD 11.824

SGD 7.795
USD 15.641

USD 9,723,001

USD 13.951
SGD 12.822

SGD 8.800
USD 16.948

USD 6,858,908

USD 10.787
SGD 10.715

SGD 7.650
USD 12.842

(™ New Sub-Fund launched, see Note 1.

* New share class launched, see Appendix 1.

** Share class redeemed, see Appendix 1.

Total net asset for each sub-fund and the net asset value per share for each class is after any adjustment due to dilution.
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EASTSPRING INVESTMENTS

30 June 2019

31 December 2018

31 December 2017

31 December 2016

Asian Smaller Companies Fund

Total net assets
Net asset value per:
Class A

Class E

uUsD 76,107,739

USD 9.774
USD 10.118

USD 70,722,256

USD 9.164
USD 9.402

USD 81,220,589

USD 10.720
USD 10.796

Asian Total Return Bond Fund

Total net assets
Net asset value per:
Class A

Class E

USD 80,049,963

USD 10.363
USD 10.626

USD 72,879,708

USD 9.465
USD 9.633

USD 75,604,253

USD 10.060
USD 10.081

China A Shares Growth Fund®

Total net assets
Net asset value per:
Class A*

Class D*

USD 48,511,344

USD 9.667
USD 9.702

China Equity Fund
Total net assets

Net asset value per:
Class A
Class A, ;¢
Class A,,,
Class A,
Class A_
Class A,
Class A,
Class A, (hedged)
Class A, (hedged)
Class Ag

Class A
Class B
Class C
Class C,
Class D
Class J
Class R

(hedged)

(hedged)

ZDMC1

USD 138,027,421

USD 15.259
AUD 9.019
USD 9.404

EUR 15.481

HKD 11.916

HKD 10.043
NZD 9.005

SGD 12.792

ZAR 9.418
USD 14.823
USD 13.953
EUR 16.956
USD 41.628
USD 18.619
USD 13.196

USD 274,683,087

USD 13.540
AUD 8.231
USD 8.515

EUR 13.679

HKD 10.608
HKD 9.075
NZD 8.209

SGD 11.435

ZAR 8.523
USD 13.077
USD 12.340
EUR 14.880
USD 36.571
USD 16.376
USD 11.665

USD 333,448,139

USD 16.475
AUD 10.636
USD 10.789
EUR 15.868
HKD 12.876
HKD 11.352
NzD 10.573

SGD 13.640
ZAR 10.856
USD 15.723
USD 14.832
EUR 17.033
USD 43.594
USD 19.564
USD 14.081

USD 238,659,783

USD 11.392
AUD 7.711
USD 8.668
USD 7.774

EUR 12.472
HKD 8.835
HKD 8.033
NZD 7.651

CNH 10.085

SGD 10.192
ZAR 7.767

USD 10.743

USD 10.179

EUR 13.214

USD 29.536

USD 13.284
USD 9.660

Developed and Emerging Asia Equity Fund

Total net assets
Net asset value per:
Class E

Class E,,

UsD 3,631,036,470

USD 14.592
USD 13.375

USD 3,313,073,396

USD 13.358
USD 12.708

USD 3,765,300,858

USD 15.375
USD 14.627

UsD 2,897,015,163

USD 11.398
USD 10.843

Dragon Peacock Fund

Total net assets
Net asset value per:
Class A

Class A,

Class D

USD 181,494,541

USD 26.596
HKD 13.236
USD 43.971

USD 156,217,229

USD 23.690
HKD 11.825
USD 38.730

USD 180,416,512

USD 27.061
HKD 13.476
USD 43.234

USD 102,637,880

USD 19.206
HKD 9.492
USD 29.993

Emerging Europe, Middle East and Africa Dynamic Fund®

Total net assets
Net asset value per:
Class A**

Class D**

USD 222,990,713

USD 6.232
USD 7.747

USD 263,300,670

USD 7.772
USD 9.420

USD 305,348,931

USD 6.543
USD 7.736

(M New Sub-Fund launched, see Note 1.

@ Sub-Fund redeemed, see Note 1.

* New share class launched, see Appendix 1.
** Share class redeemed, see Appendix 1.

Total net asset for each sub-fund and the net asset value per share for each class is after any adjustment due to dilution.
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Statistics (continued)

30 June 2019

31 December 2018

31 December 2017

31 December 2016

European Investment Grade Bond Fund

Total net assets
Net asset value per:
Class A,

Class A_;,,

Class D,

EUR 1,265,358,230

EUR 14.981
EUR 12.204
EUR 18.533

EUR 1,065,281,993

EUR 14.220
EUR 11.642
EUR 17.467

EUR 940,896,027

EUR 14.512
EUR 12.039
EUR 17.570

EUR 500,992,168

EUR 14.249
EUR 12.104
EUR 17.009

Global Emerging Markets Bond Fund

Total net assets
Net asset value per:

Class A

Class A, (hedged)
Class A,,c, (hedged)
Class A,,,

Class A,

Class A, (hedged)
Class A, (hedged)

Class A, (hedged)
Class A,,,, (hedged)
Class A,;,,c, (hedged)
Class D

USD 1,114,389,069

USD 13.451
AUD 8.040
AUD 8.340
USD 8.406
USD 8.627
NZD 8.599

ZAR 15.527

ZAR 10.164
ZAR 9.167

USD 15.665

USD 970,538,952

USD 12.187
AUD 7.515
AUD 7.847
USD 7.831
USD 8.084
NZD 8.074

ZAR 13.829
ZAR 9.413
ZAR 8.570

USD 14.085

UsD 1,037,479,609

USD 12.971
AUD 8.490
AUD 9.032
USD 8.799
USD 9.245
NZD 9.184

ZAR 14.129

ZAR 10.500
ZAR 9.756

USD 14.762

USD 859,464,704

USD 11.932
AUD 8.262
AUD 8.884
USD 8.508
USD 9.038
NZD 8.988
CNH 9.705

ZAR 12.320

ZAR 10.047
ZAR 9.436

USD 13.373

Global Emerging Markets Customized Equity Fund

Total net assets
Net asset value per:
Class E

USD 1,917,408,234

USD 15.199

USD 1,712,595,616

USD 13.814

USD 2,187,956,645

USD 15.665

USD 98,015,036

USD 11.783

Global Emerging Markets Dynamic Fund

Total net assets
Net asset value per:
Class A

Class Ag

Class C

Class D

Class E

Class R.*

USD 524,561,953

USD 10.475
SGD 11.376
USD 11.991
USD 12.032
USD 15.155
EUR 10.253

USD 468,194,327

USD 9.627
SGD 10.531
USD 10.961
USD 10.958
USD 13.802

USD 519,548,410

USD 11.177
SGD 11.987
USD 12.588
USD 12.489
USD 15.731

uUsD 1,727,981,498

USD 8.571
SGD 9.933

USD 9.402
USD 11.845

Global Equity Navigator Fund
Total net assets

Net asset value per:

Class A

Class D

USD 119,783,487

USD 15.121
USD 17.791

USD 88,338,083

USD 13.373
USD 15.585

USD 81,961,898

USD 15.003
USD 17.132

USD 90,883,825

USD 12.609
USD 14.110

Global Growth Equity Fund
Total net assets

Net asset value per:

Class A

Class D

USD 23,245,180

USD 11.506
USD 11.738

USD 18,757,825

USD 9.359
USD 9.472

Global Low Volatility Equity Fund
Total net assets

Net asset value per:

Class A

Class A,

Class Ag

Class D

USD 230,585,843

USD 12.141
USD 11.362
SGD 13.070
USD 15.079

USD 189,697,692

USD 10.653
USD 10.119
SGD 11.552
USD 13.118

USD 159,040,348

USD 11.070
USD 10.837
SGD 11.774
USD 13.387

USD 118,407,490

SGD 10.842
USD 11.200

* New share class launched, see Appendix 1.

Total net asset for each sub-fund and the net asset value per share for each class is after any adjustment due to dilution.
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Statistics (continued)

EASTSPRING INVESTMENTS

30 June 2019

31 December 2018

31 December 2017

31 December 2016

Global Market Navigator Fund

Total net assets
Net asset value per:
Class A
Class A
Class A
Class A pyc
Class Ag
Class A4 (hedged)
Class A (hedged)
Class C

Class D

(hedged)

ADMC1

DMC1

(hedged)

SDMC1

USD 189,478,608

USD 13.495
AUD 8.588
USD 8.747

SGD 10.500

SGD 10.643
SGD 8.535

USD 15.079

USD 16.201

USD 165,341,704

USD 12.036
AUD 7.908
USD 8.018
SGD 9.433
SGD 9.541
SGD 7.866

USD 13.412

USD 14.347

usD 176,813,017

USD 13.417
AUD 9.438
USD 9.493

SGD 10.308

SGD 10.756
SGD 9.422

USD 14.841

USD 15.748

USD 152,149,737

USD 11.917
AUD 8.914
USD 8.948
NZD 9.195

SGD 8.933
USD 13.090
USD 13.776

Global Multi Asset Income Plus Growth Fund

Total net assets
Net asset value per:
Class A

Class A,,,

Class D

USD 162,663,239

USD 10.816
USD 11.578
USD 13.102

USD 144,948,888

USD 9.709
USD 10.495
USD 11.676

USD 155,378,316

USD 10.564
USD 11.422
USD 12.516

USD 137,151,924

USD 10.237
USD 11.048

Global Technology Fund
Total net assets

Net asset value per:

Class A

Class Cg4

USD 209,538,095

USD 31.936
SGD 18.298

USD 180,030,943

USD 26.154
SGD 14.992

USD 161,463,645

USD 28.240
SGD 15.646

USD 93,378,307

USD 19.746
SGD 11.657

Greater China Equity Fund

Total net assets
Net asset value per:
Class A

Class A,

Class C

Class D

USD 171,035,386

USD 25.858
HKD 12.733
USD 41.663
USD 14.959

USD 147,416,162

USD 23.126
HKD 11.425
USD 37.027
USD 13.245

USD 157,599,926

USD 27.751
HKD 13.677
USD 43.858
USD 15.571

USD 118,450,299

USD 19.317

HKD 9.449
USD 30.142
USD 10.622

Hong Kong Equity Fund
Total net assets

Net asset value per:

Class A

Class A,

Class D

USD 24,104,544

USD 15.295
HKD 13.743
USD 27.556

USD 1,366,451,960

USD 13.460
HKD 12.133
USD 24.008

UsD 1,365,816,562

USD 15.571
HKD 14.003
USD 27.213

USD 898,275,811

USD 11.866
HKD 10.593
USD 20.335

India Discovery Fund
Total net assets

Net asset value per:
Class A

Class Ag

Class A (hedged)

Class C

Class R

USD 2,482,108

USD 10.465
SGD 10.498
SGD 10.205
USD 10.391
USD 10.705

USD 2,499,786

USD 10.134
SGD 10.241

SGD 9.932
USD 10.009
USD 10.325

USD 4,232,625

USD 11.965
SGD 11.855
SGD 11.866
USD 11.688
USD 12.104

USD 1,392,833

USD 9.429
SGD 10.095
SGD 9.403
uUsD 9.110
USD 9.466

India Equity Fund
Total net assets

Net asset value per:
Class A

Class Ag

Class B

Class C

Class D

Class J

Class R

USD 174,385,802

USD 13.760
SGD 15.829
USD 15.557
USD 17.015
USD 32.778
USD 16.784
USD 15.058

USD 162,564,415

USD 13.254
SGD 15.359
USD 14.896
USD 16.292
USD 31.257
USD 16.023
USD 14.446

USD 170,333,924

USD 14.580
SGD 16.564
USD 16.191
USD 17.706
USD 33.686
USD 17.307
USD 15.764

USD 149,757,859

USD 11.253
SGD 13.814
USD 12.347
USD 13.509
USD 25.474
USD 13.117
USD 12.067

Total net asset for each sub-fund and the net asset value per share for each class is after any adjustment due to dilution.

41



EASTSPRING INVESTMENTS

Statistics (continued)

30 June 2019

31 December 2018

31 December 2017

31 December 2016

Indonesia Equity Fund

Total net assets
Net asset value per:
Class A

Class Ag

Class B

Class C

Class D

Class J

USD 140,477,393

USD 16.690
SGD 10.461

USD 9.618
USD 10.160

USD 20.334

USD 143,089,212

USD 15.692
SGD 9.924
USD 8.991
USD 9.494

USD 18.948

USD 191,340,211

USD 18.099
SGD 11.203
USD 10.249
USD 10.815

USD 21.463

USD 193,905,361

USD 15.223
SGD 10.184
USD 8.524
USD 8.988
USD 8.750
USD 17.742

Japan Dynamic Fund

Total net assets
Net asset value per:
Class A

Class A (hedged)
Class A, (hedged)
Class A.

Class A_ (hedged)
Class A,

Class A, (hedged)
Class A (hedged)
Class A,

Class A (hedged)
Class Ag

Class A (hedged)
Class A, (hedged)
Class B

Class C

Class C (hedged)
Class C,,

Class C,

Class C_ (hedged)
Class C,

Class C,

Class D

Class F

Class F_

Class Fgp,

Class R

Class R (hedged)
Class R,

Class R; (hedged)
Class R,

Class R; (hedged)
Class R,

JPY 231,863,532,309

USD 14.685
USD 14.618
AUD 9.638
EUR 13.769
EUR 11.492
CHF 11.114
CHF 8.931
GBP 11.212
JPY 1,186
NZD 9.625
SGD 13.150
SGD 14.606
ZAR 11.572
USD 17.911
USD 18.498
USD 11.047
USD 12.401
EUR 14.274
EUR 11.952
GBP 13.766
JPY 977
USD 17.293
USD 9.322
EUR 9.322
GBP 9.362
USD 18.169
USD 12.209
EUR 14.245
EUR 11.910
GBP 13.469
GBP 11.573
JPY 1,097

JPY 263,428,942,800

USD 13.807
USD 13.869
AUD 9.191
EUR 12.865
EUR 11.079
CHF 10.492
CHF 8.625
GBP 10.754
JPY 1,142
NZD 9.168
SGD 12.475
SGD 13.931
ZAR 10.814
USD 16.808
USD 17.324
USD 10.440
USD 11.810
EUR 13.284
EUR 11.478
GBP 12.920
JPY 936
USD 16.136
USD 8.729
EUR 8.675
GBP 8.787
USD 17.019
USD 11.540
EUR 13.259
EUR 11.439
GBP 12.644
GBP 11.058
JPY 1,052

JPY 432,845,450,471

USD 17.188
USD 17.346
AUD 11.591
EUR 15.298
EUR 14.252
CHF 13.011
CHF 11.087
GBP 13.690

JPY 1,450
NzZD 11.550
SGD 15.204
SGD 17.638
ZAR 12.931
USD 20.858
USD 21.400
USD 12.956
USD 14.741
EUR 15.672
EUR 14.649
GBP 14.980

JPY 1,179
USD 19.784

USD 21.033
USD 14.326
EUR 15.650
EUR 14.606
GBP 14.664
GBP 13.972

JPY 1,327

JPY 261,148,633,387

USD 14.023
USD 14.554
AUD 9.692
EUR 14.189
EUR 12.213
CHF 11.056
CHF 9.511
GBP 11.672
JPY 1,227
NZD 9.639
SGD 13.405
SGD 14.836
ZAR 10.278
USD 16.958
USD 17.321
USD 10.785
USD 12.173
EUR 14.423
EUR 12.453
GBP 13.239
JPY 991
USD 15.893

USD 17.031
USD 11.931
EUR 14.408
EUR 12.422
GBP 12.966
GBP 11.822

JPY 1,114

Japan Equity Fund
Total net assets

Net asset value per:
Class A

Class A,,c, (hedged)
Class A,,,., (hedged)
Class A,

Class A, (hedged)
Class A,;,,, (hedged)
Class D,

Class E,

JPY 41,670,181,899

USD 12.113
AUD 8.525
USD 8.507
JPY 1,120
NZD 8.482
ZAR 9.094
JPY 1,348

USD 10.800

JPY 35,898,688,968

USD 11.526
AUD 8.347
USD 8.296
JPY 1,091
NZD 8.322
ZAR 8.762
JPY 1,300

USD 10.435

JPY 38,716,618,798

USD 13.785
AUD 10.410
USD 10.247

JPY 1,332
NZD 10.334
ZAR 10.675

JPY 1,553
USD 12.438

JPY 32,217,788,804

USD 11.550
AUD 9.196
USD 9.090
JPY 1,156
NZD 9.160
ZAR 9.320
JPY 1,322

USD 10.377

Total net asset for each sub-fund and the net asset value per share for each class is after any adjustment due to dilution.
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EASTSPRING INVESTMENTS

30 June 2019

31 December 2018

31 December 2017

31 December 2016

Japan Fundamental Value Fund
Total net assets

Net asset value per:

Class A

Class A_

Class A,

Class A, (hedged)

Class C

Class D

Class R,

JPY 64,967,423,009

USD 9.394
EUR 9.906
CHF 10.533
CHF 8.476
USD 10.145
USD 14.719
GBP 13.036

JPY 59,061,894,146

USD 8.951
EUR 9.380
CHF 10.079
CHF 8.303
USD 9.606
USD 13.885
GBP 12.402

JPY 71,682,070,623

USD 11.072
EUR 11.087
CHF 12.416
CHF 10.605
USD 11.729
USD 16.827
GBP 14.290

JPY 60,146,634,789

EUR 10.437
CHF 10.718

CHF 9.231
USD 13.658
GBP 12.829

Japan Smaller Companies Fund
Total net assets
Net asset value per:
Class A

Class B,

Class C

Class C (hedged)
Class C, (hedged)
Class C,

Class C,

Class D

Class E,

Class R (hedged)
Class R; (hedged)
Class R,

Class R,

JPY 22,762,604,219

USD 24.077
USD 9.859
USD 8.947
EUR 8.518

GBP 13.916
JPY 2,509

USD 12.369

USD 24.443
USD 8.916
EUR 8.484

GBP 13.784
JPY 1,007

JPY 25,394,962,476

USD 23.020
USD 9.368
USD 8.584
EUR 8.306

GBP 13.250
JPY 2,441

USD 11.701

USD 23.626
USD 8.563
EUR 8.282

GBP 13.138

JPY 980

JPY 38,052,347,138

USD 31.101
USD 12.505
USD 11.521
EUR 11.441
GBP 16.600

JPY 3,323
USD 15.483
USD 31.714
USD 11.513
EUR 11.437
GBP 16.495

JPY 1,337

JPY 24,890,432,540

USD 24.209
JPY 1,426

GBP 13.955

JPY 2,654
USD 11.816
USD 24.642

GBP 13.903
JPY 1,071

Latin American Equity Fund
Total net assets

Net asset value per:

Class A

Class D**

USD 1,834,166

USD 5.309

USD 53,816,784

USD 4.756
USD 6.352

USD 50,218,124

USD 4.862
USD 6.361

USD 98,567,237

USD 4.229
USD 5.422

Malaysia Equity Fund
Total net assets

Net asset value per:
Class A

Class J

USD 4,465,847

USD 10.690
USD 13.104

USD 4,444,656

USD 10.496
USD 12.761

USD 5,213,204

USD 11.671
USD 13.881

USD 7,247,554

USD 9.576
USD 11.098

North American Value Fund
Total net assets

Net asset value per:

Class A
Class A
Class A
Class Ay
Class Ag
Class A,
Class D

(hedged)

ADMC1

DMC1

(hedged)

(hedged)

USD 1,925,095,962

USD 13.276
AUD 9.652
USD 9.842
NZD 9.603

SGD 14.002

ZAR 10.074

USD 16.597

USD 2,374,074,880

USD 12.011
AUD 8.855
USD 8.983
NZD 8.807

SGD 12.760
ZAR 9.142

USD 14.865

USD 3,168,523,237

USD 14.410
AUD 10.924
USD 10.979
NZD 10.828
SGD 15.009
ZAR 11.107
USD 17.473

USD 2,602,132,930

USD 12.788

AUD 9.958
USD 10.015

NZD 9.902
SGD 14.395
ZAR 10.131
USD 15.194

Pan European Fund
Total net assets

Net asset value per:
Class A

Class Cgq

USD 60,943,704

USD 16.856
SGD 17.201

USD 56,246,146

USD 14.309
SGD 14.642

USD 68,446,963

USD 17.789
SGD 17.677

USD 39,892,876

USD 13.392
SGD 14.248

Philippines Equity Fund
Total net assets

Net asset value per:

Class A

Class Ag

Class B

Class C

Class J

Class J,

USD 52,228,093

USD 18.267
SGD 11.553
USD 10.331

USD 9.534
USD 22.219
JPY 11,021

USD 46,762,019

USD 16.528
SGD 10.547
USD 9.294
USD 8.568
USD 19.920
JPY 10,130

USD 56,512,404

USD 20.234
SGD 12.635
USD 11.248
USD 10.351
USD 23.946
JPY 12,443

USD 45,643,841

USD 16.459
SGD 11.161
USD 9.046
USD 8.311
USD 19.112
JPY 10,381

** Share class redeemed, see Appendix 1.

Total net asset for each sub-fund and the net asset value per share for each class is after any adjustment due to dilution.
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Statistics (continued)

30 June 2019

31 December 2018

31 December 2017

31 December 2016

Thailand Equity Fund

Total net assets
Net asset value per:
Class A

Class J

USD 11,922,413

USD 24.793
USD 30.511

USD 10,973,543

USD 21.272
USD 25.905

USD 12,840,011

USD 22.989
USD 27.442

USD 15,627,487

USD 17.408
USD 20.352

US Bond Fund
Total net assets
Net asset value per:
Class A
Class A,
Class A,,,
Class C
Class D
Class E,,

(hedged)

USD 41,780,388

USD 14.340
AUD 9.178
USD 9.538

USD 15.927

USD 16.971

USD 11.906

USD 40,645,330

USD 13.566
AUD 8.822
USD 9.134

USD 14.990

USD 15.934

USD 11.508

USD 41,212,667

USD 13.763
AUD 9.193
USD 9.504

USD 15.051

USD 15.918

USD 11.801

USD 55,301,396

USD 13.375
AUD 9.184
USD 9.468

USD 14.475

USD 15.233

USD 11.583

US Corporate Bond Fund

Total net assets
Net asset value per:
Class A

Class A,,, (hedged)
Class A, (hedged)
Class A,,,

Class A

DMC1

Class A, (hedged)
Class A, (hedged)
Class A_ (hedged)
Class A_,, (hedged)

Class A, (hedged)
Class A, (hedged)
Class Ay, (hedged)
Class Ag,,, (hedged)
Class A,;,, (hedged)
Class A, (hedged)
Class B

Class C

Class C,,

Class C,

Class C, (hedged)
Class C,

Class C (hedged)
Class C, (hedged)
Class D

Class D"

Class E

Class E (hedged)
Class G

Class Gy,

Class G, (hedged)
Class G,,, (hedged)
Class R

Class R;,,

Class R; (hedged)
Class R_,,, (hedged)
Class R hedged)

EDM

GDM (

USD 6,426,869,782

USD 13.701
AUD 9.785
AUD 9.351

USD 10.763
USD 9.291

EUR 10.998

NZD 10.503
NzZD 10.214
SGD 9.678
ZAR 10.925
ZAR 10.593
USD 12.466
USD 12.835

USD 3.677

EUR 10.925
GBP 11.399
GBP 10.098
USD 20.040
USD 10.367
USD 11.534
GBP 10.836
USD 12.139

EUR 9.195

CHF 8.872
USD 12.306
USD 10.146
EUR 11.307

EUR 9.206

GBP 9.913

USD 4,927,154,235

USD 12.610
AUD 9.173
AUD 8.788

USD 10.054
USD 8.701

EUR 10.280

NZD 9.850
NZD 9.603
SGD 9.084
ZAR 10.082
ZAR 9.801
USD 11.423
USD 11.753
USD 3.471

EUR 10.159
GBP 10.540
GBP 9.955
USD 18.307
USD 10.536
GBP 9.995
USD 11.140
EUR 8.697
CHF 8.412
USD 11.278
USD 9.437
EUR 10.522
EUR 8.695
GBP 9.310

USD 4,726,432,173

USD 13.063
AUD 9.816
AUD 9.452

USD 10.735
USD 9.339

EUR 10.959

NZD 10.531
NzZD 10.319
SGD 9.793
ZAR 10.543
ZAR 10.299
USD 11.725
USD 12.050

USD 3.676

EUR 10.717
GBP 10.987
GBP 10.379
USD 18.673

USD 10.747

USD 11.471
EUR 9.500
CHF 9.230

USD 11.580
USD 9.988

EUR 11.117
EUR 9.471

GBP 10.020

USD 4,328,049,633

USD 12.451
AUD 9.668
AUD 9.356

USD 10.542
USD 9.217

EUR 10.658
EUR 9.310

CHF 10.395
CHF 9.078

NZD 10.366

NZD 10.204
CNH 9.874
SGD 9.652

ZAR 10.166
ZAR 9.981

USD 11.074

USD 11.366
USD 3.564

EUR 12.254

EUR 10.319

GBP 13.287

GBP 10.494

USD 17.526

USD 10.087

USD 10.868
USD 9.680
EUR 9.467
CHF 9.236

USD 10.941
USD 9.725

EUR 10.722
EUR 9.411
GBP 9.878

* New share class launched, see Appendix 1.

Total net asset for each sub-fund and the net asset value per share for each class is after any adjustment due to dilution.
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EASTSPRING INVESTMENTS

30 June 2019

31 December 2018

31 December 2017

31 December 2016

US Equity Income Fund
Total net assets USD 59,529,299
Net asset value per:
Class A

Class E,,

USD 11.484
GBP 11.597

USD 52,821,762

USD 10.277
GBP 10.344

USD 57,143,588

USD 11.321
GBP 10.822

US High Investment Grade Bond Fund
Total net assets USD 227,077,612

Net asset value per:

Class A USD 15.089
Class A,,, USD 11.265
Class A, -
Class Ag SGD 13.464
Class C USD 20.781
Class D USD 18.841

USD 223,327,628

USD 14.087
USD 10.647
SGD 12.663
USD 19.301
USD 17.456

USD 210,377,621

USD 14.423
USD 11.180
SGD 12.713
USD 19.557
USD 17.599

USD 209,356,745

USD 13.892
USD 11.040

USD 9.917
SGD 13.233
USD 18.643
USD 16.693

US High Yield Bond Fund
Total net assets uUsD 1,320,375,810

Net asset value per:

Class A USD 17.450
Class A,,, (hedged) AUD 8.243
Class A,,c, (hedged) AUD 7.443
Class A,,, USD 9.845
Class A, USD 7.579
Class A, (hedged) -
Class A, (hedged) NZD 8.347
Class A, (hedged) NZD 7.689
Class A.p,,c, (hedged) -
Class Ag -
Class A,,,, (hedged) ZAR 7.903
Class A,;,,c, (hedged) ZAR 7.646
Class B USD 13.079
Class C USD 27.256
Class C,,, USD 10.131
Class D USD 21.647
Class E USD 12.673
Class R USD 12.608

UsD 1,251,153,110

USD 15.797
AUD 7.747
AUD 7.030
USD 9.225
USD 7.137
NZD 7.843
NZD 7.260

ZAR 7.403

ZAR 7.209
USD 11.795
USD 24.564
USD 19.450
USD 11.387
USD 11.376

USD 1,854,992,144

USD 16.702
AUD 8.802
AUD 8.068

USD 10.442
USD 8.161
NZD 8.902
NZD 8.324

ZAR 8.387

ZAR 8.251
USD 12.370
USD 25.744
USD 20.249
USD 11.855
USD 11.945

USD 1,814,456,843

USD 15.740
AUD 8.897
AUD 8.295

USD 10.521
USD 8.347
CHF 8.092
NZD 8.989
NZD 8.498
CNH 8.974

SGD 14.491
ZAR 8.452
ZAR 8.440

USD 11.560

USD 24.043

USD 18.793

USD 11.001

USD 11.185

US Investment Grade Bond Fund
Total net assets USD 568,467,577

Net asset value per:

Class A USD 18.930
Class A,;,, (hedged) AUD 9.833
Class A, USD 12.335
Class A, USD 13.420
Class A_ (hedged) -
Class A_ (hedged) CHF 11.059
Class A, (hedged) -
Class Ag SGD 17.835
Class A, (hedged) ZAR 10.575
Class B -
Class C USD 13.440
Class D USD 23.243
Class D" USD 10.371
Class J ,, (hedged) JPY 969
Class R USD 12.598

Class R; (hedged) -

USD 431,824,508

USD 17.271

AUD 9.158
USD 11.450
USD 12.457

CHF 10.268
SGD 16.393
ZAR 9.698
USD 12.201
USD 21.048
JPY 909
USD 11.456

USD 397,943,044

USD 18.006

AUD 9.912
USD 12.367
USD 13.453

CHF 11.054
SGD 16.756
ZAR 10.319
USD 12.588
USD 21.607

JPY 997
USD 11.862

USD 421,236,801

USD 16.988
AUD 9.712
USD 12.084
USD 13.139
EUR 11.042
CHF 10.694
CHF 9.130
SGD 17.089
ZAR 9.926
USD 11.247
USD 11.756
USD 20.079
JPY 978
USD 11.112
EUR 10.923

* New share class launched, see Appendix 1.

Total net asset for each sub-fund and the net asset value per share for each class is after any adjustment due to dilution.
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EASTSPRING INVESTMENTS

Statistics (continued)

30 June 2019

31 December 2018

31 December 2017

31 December 2016

US Strategic Income Bond Fund
Total net assets

Net asset value per:

Class A

Class D

USD 59,044,126

USD 10.511
USD 11.809

USD 54,337,164

USD 9.737
USD 10.867

USD 58,151,117

USD 10.191
USD 11.207

USD 52,519,682

USD 10.504

US Total Return Bond Fund
Total net assets

Net asset value per:

Class A

Class D

USD 58,579,182

USD 10.537
USD 11.716

USD 54,514,018

USD 9.875
USD 10.903

USD 54,918,240

USD 10.089
USD 10.984

USD 52,438,257

USD 10.488

Vietham Equity Fund
Total net assets

Net asset value per:
Class J

USD 4,330,613

USD 11.310

USD 4,099,863

USD 10.707

USD 5,213,203

USD 11.848

USD 2,394,437

USD 8.806

World Value Equity Fund
Total net assets
Net asset value per:

Class A

Class A,;,, (hedged)
Class A,,,c, (hedged)
Class A,,,

Class A,

Class A, (hedged)
Class A4 (hedged)
Class A, (hedged)
Class A, (hedged)
Class A, (hedged)
Class C

Class D

USD 353,827,981

USD 20.004
AUD 10.414

AUD 9.885
USD 10.094
NZD 10.040
SGD 10.658
ZAR 14.363
ZAR 10.280
USD 24.172
USD 26.519

USD 323,571,593

USD 18.067
AUD 9.552
AUD 9.113
USD 9.257
NZD 9.243
SGD 9.679

ZAR 12.774
ZAR 9.414

USD 21.695

USD 23.713

USD 405,725,303

USD 21.597
AUD 11.756
AUD 11.331
USD 11.406
NZD 11.460
SGD 11.713
ZAR 14.669
ZAR 11.563
USD 25.600
USD 27.771

USD 366,922,717

USD 18.407
AUD 10.250

AUD 9.975
USD 10.303
USD 10.014
NZD 10.087
SGD 10.025

SGD 9.549
ZAR 11.889
ZAR 10.104
USD 21.540
USD 23.192

Total net asset for each sub-fund and the net asset value per share for each class is after any adjustment due to dilution.
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ASIA PACIFIC EQUITY FUND

Statement of Investments as at June 30, 2019

(expressed in USD)

EASTSPRING INVESTMENTS

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Australia
Australia & New Zealand Banking Group Ltd 2,349,435 AUD 47,075,094 46,473,983 3.04
BHP Group Ltd 544,564 AUD 13,654,494 15,716,928 1.02
National Australia Bank Ltd 1,264,406 AUD 25,262,128 23,690,071 1.54
Origin Energy Ltd 3,332,115 AUD 17,944,407 17,079,719 1.11
Qantas Airways Ltd 6,340,110 AUD 24,916,588 24,006,781 1.56
QBE Insurance Group Ltd 2,200,392 AUD 19,504,385 18,252,744 1.19
Telstra Corp Ltd 6,364,820 AUD 15,570,376 17,182,653 1.12
Whitehaven Coal Ltd 9,176,739 AUD 25,380,351 23,551,189 1.53
Woodside Petroleum Ltd 1,089,242 AUD 27,484,768 27,771,007 1.81
216,792,591 213,725,075 13.92
Bermuda
Jardine Matheson Holdings Ltd 298,033 usD 18,506,382 18,782,040 1.22
Nine Dragons Paper Holdings Ltd 1,732,000 HKD 1,503,939 1,637,254 0.10
20,010,321 20,319,294 1.32
British Virgin Islands
Hollysys Automation Technologies Ltd 759,448 UsSD 15,583,696 14,399,134 0.94
Cayman Islands
AAC Technologies Holdings Inc 1,311,500 HKD 7,213,606 7,449,490 0.49
Alibaba Group Holding Ltd ADR 110,650 usD 20,134,954 18,719,767 1.22
Baidu Inc ADR 251,099 usD 44,624,331 29,114,929 1.90
China Resources Cement Holdings Ltd 10,602,000 HKD 9,056,468 10,278,939 0.67
China State Construction International Holdings Ltd 6,624,000 HKD 6,925,523 6,803,922 0.44
China Yongda Automobiles Services Holdings Ltd 17,955,000 HKD 17,037,510 16,442,053 1.07
CIFI Holdings Group Co Ltd 13,354,000 HKD 9,233,918 8,808,120 0.57
CK Hutchison Holdings Ltd 3,452,500 HKD 38,029,431 34,047,797 2.22
Nexteer Automotive Group Ltd 14,643,000 HKD 21,796,717 18,228,920 1.19
Parkson Retail Group Ltd 2,487,500 HKD 607,349 216,639 0.01
Sands China Ltd 3,508,800 HKD 17,209,455 16,784,709 1.09
Tencent Holdings Ltd 1,618,100 HKD 66,519,922 73,072,215 4.75
Tingyi Cayman Islands Holding Corp 13,848,000 HKD 21,054,648 23,127,530 1.51
279,443,832 263,095,030 17.13
China
Bank of China Ltd ‘H’ 79,019,000 HKD 37,362,032 33,397,201 2.18
China Construction Bank Corp ‘H’ 74,682,000 HKD 64,264,579 64,371,794 4.20
China Merchants Bank Co Ltd ‘H’ 5,733,669 HKD 23,747,698 28,602,546 1.86
Dongfeng Motor Group Co Ltd ‘H’ 22,160,000 HKD 22,462,871 18,164,119 1.18
PICC Property & Casualty Co Ltd ‘H’ 20,769,000 HKD 24,407,409 22,423,725 1.46
172,244,589 166,959,385 10.88
Hong Kong
China Merchants Port Holdings Co Ltd 12,582,454 HKD 29,428,299 21,400,703 1.39
China Overseas Land & Investment Ltd 9,334,000 HKD 32,928,741 34,429,038 2.24
Lenovo Group Ltd 17,762,000 HKD 14,413,899 13,762,960 0.90
Sino Land Co Ltd 7,551,217 HKD 13,262,098 12,669,307 0.83
Sun Hung Kai Properties Ltd 860,544 HKD 13,787,165 14,603,386 0.95
Wharf Holdings Ltd/The 13,093,000 HKD 38,676,145 34,711,558 2.26
142,496,347 131,576,952 8.57

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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EASTSPRING INVESTMENTS

ASIA PACIFIC EQUITY FUND (continued)

Statement of Investments as at June 30, 2019

(expressed in USD)

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
India
Axis Bank Ltd 2,198,909 INR 21,008,512 25,756,809 1.68
Indian Oil Corp Ltd 6,952,000 INR 16,033,152 15,701,234 1.02
Infosys Ltd 3,300,900 INR 31,998,597 35,004,297 2.28
REC Ltd 5,274,009 INR 10,899,625 12,591,457 0.82
79,939,886 89,053,797 5.80
Indonesia
Bank Negara Indonesia Persero Tbk PT 25,096,100 IDR 14,872,482 16,342,885 1.06
Bumi Serpong Damai Tbk PT 98,342,800 IDR 10,324,008 10,685,273 0.70
Salim Ivomas Pratama Tbk PT 72,800,190 IDR 3,821,586 1,803,579 0.12
29,018,076 28,831,737 1.88
Malaysia
CIMB Group Holdings Bhd 21,953,147 MYR 28,441,153 28,580,283 1.86
Singapore
City Developments Ltd 1,898,400 SGD 12,307,168 13,284,976 0.87
DBS Group Holdings Ltd 1,390,885 SGD 24,446,530 26,682,037 1.74
Oversea-Chinese Banking Corp Ltd 4,858,254 SGD 41,176,224 40,926,833 2.66
Singapore Telecommunications Ltd 2,705,300 SGD 6,238,586 6,996,914 0.46
84,168,508 87,890,760 5.73
South Korea
Hana Financial Group Inc 677,000 KRW 22,380,572 21,928,549 1.43
Hyundai Motor Co 272,745 KRW 33,432,018 33,070,021 2.15
Hyundai Steel Co 562,350 KRW 24,651,225 20,357,883 1.33
Korea Electric Power Corp 767,560 KRW 23,638,250 16,984,504 1.11
LG Corp 343,763 KRW 22,236,346 22,894,708 1.49
LG Display Co Ltd 631,144 KRW 13,637,073 9,757,000 0.64
Lotte Chemical Corp 88,303 KRW 22,250,434 19,310,187 1.26
Samsung Electronics Co Ltd 1,783,166 KRW 66,850,768 72,583,728 4.72
229,076,686 216,886,580 14.13
Taiwan
Catcher Technology Co Ltd 3,492,000 TWD 30,680,389 25,015,532 1.63
CTBC Financial Holding Co Ltd 23,072,000 TWD 15,158,939 15,859,468 1.03
Taiwan Semiconductor Manufacturing Co Ltd 9,686,000 TWD 70,399,610 74,532,871 4.86
United Microelectronics Corp 57,871,000 TWD 25,400,740 25,992,059 1.69
141,639,678 141,399,930 9.21
Thailand
Kasikornbank PCL (Foreign Market) 5,059,900 THB 30,135,894 31,266,013 2.04
United Kingdom
Standard Chartered Plc 3,177,096 HKD 28,559,199 28,381,749 1.85
Total Shares 1,497,550,456 1,462,365,719 95.26
Total Investments 1,497,550,456 1,462,365,719 95.26
Other Net Assets 72,687,202 4.74
Total Net Assets 1,535,052,921 100.00

48 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.



ASIAN BOND FUND

Statement of Investments as at June 30, 2019

(expressed in USD)

EASTSPRING INVESTMENTS

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
BONDS
Australia
CNOOC Curtis Funding No 1 Pty Ltd
‘REGS’ 4.5% 3/10/2023 5,000,000 usD 4,981,209 5,337,350 0.13
CNOOC Finance 2015 Australia Pty Ltd 4.2% 5/5/2045 2,000,000 usD 1,978,517 2,130,172 0.05
Newcastle Coal Infrastructure Group Pty Ltd
‘REGS’ 4.4% 29/9/2027 9,800,000 usD 9,050,726 9,408,000 0.22
Shandong Energy Australia Pty Ltd 4.55% 26/7/2020 3,100,000 usD 3,095,400 3,084,500 0.07
19,105,852 19,960,022 0.47
Bahamas
Competition Team Technologies Ltd 3.75% 12/3/2024 3,000,000 usD 2,993,642 3,082,470 0.07
Competition Team Technologies Ltd 4.25% 12/3/2029 3,600,000 usD 3,588,769 3,738,744 0.09
6,582,411 6,821,214 0.16
Bermuda
ARA Asset Management Ltd ‘MTN’ FRN (Perpetual) 5.2% 1,250,000 SGD 916,505 934,059 0.02
ARA Asset Management Ltd ‘MTN’ FRN (Perpetual) 5.65% 17,500,000 SGD 12,370,451 12,933,674 0.31
GCL New Energy Holdings Ltd 7.1% 30/1/2021 17,600,000 uUsD 16,465,208 17,116,001 0.40
Kunlun Energy Co Ltd ‘REGS’ 3.75% 13/5/2025 2,500,000 usD 2,460,006 2,592,550 0.06
32,212,170 33,576,284 0.79
British Virgin Islands
ABCL Glory Capital Ltd 2.5% 21/6/2021 5,000,000 usD 4,990,965 4,986,500 0.12
Baoxin Auto Finance | Ltd 7.9% 9/2/2020 10,900,000 usD 10,848,112 10,791,000 0.26
Baoxin Auto Finance | Ltd FRN (Perpetual) 5.625% 4,200,000 usD 4,200,000 3,780,000 0.09
Baoxin Auto Finance | Ltd FRN (Perpetual) 8.75% 2,800,000 uUsD 2,819,301 2,758,000 0.07
Beijing Gas Singapore Capital Corp 2.75% 31/5/2022 7,000,000 usD 6,902,167 6,946,590 0.16
Bi Hai Co Ltd 6.25% 5/3/2022 3,800,000 usD 3,800,000 3,890,250 0.09
Bluestar Finance Holdings Ltd 3.5% 30/9/2021 6,000,000 USD 5,935,431 6,066,900 0.14
Bluestar Finance Holdings Ltd 4.375% 11/6/2020 4,200,000 uUSD 4,204,372 4,252,080 0.10
Bluestar Finance Holdings Ltd FRN (Perpetual) 4,000,000 UsD 3,986,619 4,199,360 0.10
Castle Peak Power Finance Co Ltd ‘EMTN’ 3.25% 25/7/2027 6,600,000 UsD 6,568,981 6,686,988 0.16
CCCI Treasure Ltd FRN (Perpetual) 9,200,000 USD 9,123,381 9,188,224 0.22
CCTI 2017 Ltd 3.625% 8/8/2022 4,300,000 usD 4,280,124 4,234,210 0.10
CDBI Treasure | Ltd ‘EMTN’ 2.25% 2/8/2021 10,000,000 uUsD 10,001,145 9,835,400 0.23
Celestial Dynasty Ltd 4.25% 27/6/2029 9,700,000 uUsD 9,672,698 9,642,188 0.23
Celestial Miles Ltd FRN (Perpetual) 6,000,000 usD 6,000,000 6,280,260 0.15
Central Plaza Development Ltd ‘EMTN’ FRN (Perpetual) 2,500,000 USsSD 2,500,000 2,522,525 0.06
Chalco Hong Kong Investment Co Ltd 4.875% 7/9/2021 7,000,000 USD 6,972,672 7,217,700 0.17
Champion Sincerity Holdings Ltd FRN (Perpetual) 5,000,000 USsSD 5,145,961 5,231,250 0.12
Charming Light Investments Ltd ‘EMTN’ 4.375% 21/12/2027 4,000,000 uUsSD 3,981,304 4,173,400 0.10
Charming Light Investments Ltd ‘EMTN’ 5% 3/9/2024 4,100,000 usD 4,077,685 4,447,680 0.11
Charming Light Investments Ltd ‘EMTN’ FRN (Perpetual) 7,000,000 UsD 7,000,000 7,035,000 0.17
China Cinda Finance 2014 Ltd ‘REGS’ 5.625% 14/5/2024 2,400,000 uUsD 2,394,623 2,660,832 0.06
China Cinda Finance 2015 | Ltd ‘REGS’ 3.125% 23/4/2020 19,500,000 uUsD 19,495,557 19,547,386 0.47
China Cinda Finance 2015 | Ltd ‘REGS’ 4.25% 23/4/2025 10,000,000 uUsSD 9,810,853 10,411,500 0.25
China Cinda Finance 2017 | Ltd ‘EMTN’ 4.375% 8/2/2025 7,000,000 usb 6,889,235 7,321,510 0.17
China Great Wall International Holdings Il Ltd
‘EMTN’ 2.625% 27/10/2021 2,000,000 usD 1,982,169 1,982,340 0.05
China Huadian Overseas Development
Management Co Ltd FRN (Perpetual) 9,400,000 usD 9,400,000 9,495,692 0.22
China Railway Xunjie Co Ltd 3.25% 28/7/2026 2,000,000 usD 1,964,029 1,992,320 0.05
China Reinsurance Finance Corp Ltd 3.375% 9/3/2022 2,000,000 usD 1,982,758 1,997,380 0.05
China Shenhua Overseas Capital Co Ltd 3.875% 20/1/2025 2,900,000 usD 2,885,108 3,012,085 0.07
China Southern Power Grid International
Finance BVI 2018 Co Ltd 3.875% 18/9/2023 2,700,000 usD 2,696,407 2,827,143 0.07
China Southern Power Grid International
Finance BVI 2018 Co Ltd 4.25% 18/9/2028 2,300,000 usD 2,284,155 2,505,804 0.06

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.

49



EASTSPRING INVESTMENTS

ASIAN BOND FUND (continued)

Statement of Investments as at June 30, 2019
(expressed in USD)

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
China Southern Power Grid International
Finance BVI Co Ltd ‘REGS’ 2.75% 8/5/2022 5,000,000 usD 4,991,017 5,018,300 0.12
China Southern Power Grid International
Finance BVI Co Ltd ‘REGS’ 3.5% 8/5/2027 5,000,000 usD 4,967,939 5,134,400 0.12
Chinalco Capital Holdings Ltd 4% 25/8/2021 3,900,000 usbD 3,900,000 3,870,750 0.09
Chinalco Capital Holdings Ltd 4.25% 21/4/2022 2,500,000 usD 2,492,513 2,478,125 0.06
CITIC Telecom International Finance Ltd 6.1% 5/3/2025 1,200,000 UsSD 1,212,841 1,245,516 0.03
CLP Power Hong Kong Financing Ltd ‘EMTN’ 3.375% 26/10/2027 4,000,000 usD 3,981,669 4,082,600 0.10
CMHI Finance BVI Co Ltd 4.375% 6/8/2023 4,300,000 usD 4,283,901 4,530,308 0.11
CMHI Finance BVI Co Ltd 5% 6/8/2028 2,500,000 usD 2,477,967 2,777,300 0.07
CNOOC Finance 2011 Ltd ‘REGS’ 5.75% 26/1/2041 2,000,000 uUsD 2,206,303 2,569,820 0.06
CNOOC Finance 2012 Ltd ‘REGS’ 5% 2/5/2042 2,800,000 usD 2,843,597 3,308,760 0.08
CNOOC Finance 2013 Ltd 3% 9/5/2023 19,000,000 usD 18,618,097 19,140,923 0.45
CNOOC Finance 2013 Ltd 4.25% 9/5/2043 4,000,000 uUsD 3,809,961 4,279,224 0.10
CNPC HK Overseas Capital Ltd ‘REGS’
5.95% 28/4/2041 1,500,000 uUsD 1,476,115 1,958,925 0.05
CNRC Capitale Ltd FRN (Perpetual) 6,000,000 usD 5,806,800 5,990,820 0.14
Coastal Emerald Ltd 5.95% 13/1/2020 8,000,000 usD 8,000,000 8,020,000 0.19
COSCO Finance 2011 Ltd 4% 3/12/2022 1,300,000 usD 1,297,533 1,343,849 0.03
COSCO Pacific Finance 2013 Co Ltd
4.375% 31/1/2023 10,000,000 usD 9,599,075 10,185,300 0.24
Dianjian Haixing Ltd FRN (Perpetual) 3,000,000 uUSsSD 3,000,000 3,000,000 0.07
Dianjian Haiyu Ltd ‘EMTN’ FRN (Perpetual) 3.5% 2,500,000 usD 2,500,000 2,467,200 0.06
Dianjian Haiyu Ltd ‘EMTN’ FRN (Perpetual) 4.3% 2,000,000 usD 2,024,909 2,022,500 0.05
Eastern Creation Il Investment Holdings Ltd
‘EMTN’ 2.75% 26/9/2020 2,500,000 uUsD 2,498,852 2,499,300 0.06
Easy Tactic Ltd 5.75% 13/1/2022 8,100,000 usD 8,064,711 7,927,875 0.19
Easy Tactic Ltd 5.875% 13/2/2023 2,800,000 uUsD 2,579,749 2,667,000 0.06
Easy Tactic Ltd 8.125% 27/2/2023 2,000,000 uUsD 1,971,587 2,015,000 0.05
Easy Tactic Ltd 8.75% 10/1/2021 3,300,000 usbD 3,294,338 3,444,375 0.08
Easy Tactic Ltd 9.125% 28/7/2022 4,200,000 usD 4,186,482 4,441,500 0.10
ENN Clean Energy International Investment Ltd
7.5% 27/2/2021 4,800,000 usD 4,712,047 4,836,000 0.11
Expand Lead Ltd 6.4% 18/9/2021 3,000,000 usD 3,000,000 3,052,500 0.07
Franshion Brilliant Ltd 3.6% 3/3/2022 500,000 usD 486,901 504,360 0.01
Franshion Brilliant Ltd 4% 21/6/2024 10,997,000 usD 10,912,514 11,172,842 0.26
Franshion Brilliant Ltd FRN (Perpetual) 2,000,000 usb 1,989,122 1,695,000 0.04
Future Days Ltd ‘EMTN’ 4% 8/7/2026 50,000,000 HKD 6,371,344 6,473,170 0.15
Greenland Global Investment Ltd ‘EMTN’ 7.875% 24/10/2020 5,500,000 usD 5,492,418 5,671,875 0.13
GUANGZHOU Silk Road Investment Ltd 3.85% 7/12/2021 2,500,000 usD 2,463,943 2,502,750 0.06
Guojing Capital BVI Ltd 3.95% 11/12/2022 8,000,000 usD 7,936,237 7,975,600 0.19
Henderson Land MTN Ltd 3.875% 1/3/2029 8,000,000 usD 7,881,659 8,194,960 0.19
Hengjian International Investment Ltd 2.75% 11/7/2020 1,000,000 usSD 985,891 994,820 0.02
HKT Capital No 2 Ltd 3.625% 2/4/2025 3,800,000 usD 3,758,075 3,909,250 0.09
HKT Capital No 4 Ltd 3% 14/7/2026 7,000,000 usD 6,976,146 6,851,390 0.16
Hongkong Electric Finance Ltd ‘EMTN’ 2.875% 3/5/2026 2,000,000 uUsD 1,958,981 1,979,580 0.05
Huaneng Hong Kong Capital Ltd FRN (Perpetual) 8,300,000 usD 8,300,000 8,127,692 0.19
Huarong Finance 2017 Co Ltd 3.75% 27/4/2022 5,000,000 usD 4,996,946 5,068,650 0.12
Huarong Finance 2017 Co Ltd 4.75% 27/4/2027 16,000,000 uUsD 15,707,454 16,655,040 0.39
Huarong Finance 2017 Co Ltd ‘EMTN’ 4.25% 7/11/2027 3,900,000 usD 3,848,918 3,912,324 0.09
Huarong Finance 2017 Co Ltd ‘EMTN’ 4.95% 7/11/2047 5,000,000 usD 4,965,642 4,975,500 0.12
Huarong Finance 2017 Co Ltd ‘EMTN’ FRN (Perpetual) 7,000,000 uUsD 6,827,389 6,910,400 0.16
Huarong Finance 2017 Co Ltd FRN (Perpetual) 14,300,000 USD 14,152,719 14,369,927 0.34
Huarong Finance 2019 Co Ltd ‘EMTN’ 3.375% 29/5/2022 1,800,000 usD 1,796,009 1,801,440 0.04
Huarong Finance 2019 Co Ltd ‘EMTN’ 3.75% 29/5/2024 1,900,000 uUsD 1,897,819 1,908,835 0.05
Huarong Finance 2019 Co Ltd ‘EMTN’ 4.5% 29/5/2029 3,600,000 usD 3,590,623 3,653,388 0.09
Huarong Finance Il Co Ltd ‘EMTN’ 3.25% 3/6/2021 4,800,000 usD 4,751,327 4,812,000 0.11
Huarong Finance Il Co Ltd ‘EMTN’ 4.625% 3/6/2026 11,500,000 uUsD 10,982,010 11,945,625 0.28
Huarong Finance Il Co Ltd ‘EMTN’ 5% 19/11/2025 6,000,000 uUsD 5,978,147 6,402,540 0.15
Huarong Finance Il Co Ltd ‘EMTN’ 5.5% 16/1/2025 4,000,000 usD 4,039,576 4,360,680 0.10
Huarong Finance Il Co Ltd ‘EMTN’ FRN (Perpetual) 8,000,000 UsD 7,709,827 7,730,000 0.18
IFC Development Corporate Treasury Ltd 3.625% 17/4/2029 3,100,000 uUsD 3,067,628 3,222,047 0.08
JIC Zhixin Ltd 3.5% 24/11/2027 5,700,000 uUsD 5,579,853 5,710,545 0.13

50 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Joy Treasure Assets Holdings Inc 3.875% 20/3/2024 200,000 UsD 199,627 206,254 0.00
Joy Treasure Assets Holdings Inc 4.5% 20/3/2029 1,800,000 uUsD 1,840,930 1,892,340 0.04
Keen Idea Global Ltd 4.375% 8/3/2020 5,000,000 usD 4,992,006 4,875,000 0.12
King Power Capital Ltd 5.625% 3/11/2024 13,900,000 usD 14,830,675 15,620,125 0.37
Knight Castle Investments Ltd 7.99% 23/1/2021 2,600,000 usD 2,582,011 1,820,000 0.04
Leader Goal International Ltd ‘EMTN’ FRN (Perpetual) 6,500,000 uUsD 6,474,685 6,573,125 0.16
Lingang Wings Inc 4.625% 5/9/2021 6,000,000 usD 5,969,308 6,097,440 0.14
LS Finance 2025 Ltd 4.5% 26/6/2025 7,500,000 usD 7,219,341 7,210,125 0.17
Mega Advance Investments Ltd ‘REGS’ 5% 12/5/2021 3,000,000 uUsD 3,017,645 3,108,570 0.07
Minmetals Bounteous Finance BVI Ltd 4.2% 27/7/2026 7,300,000 usD 7,224,881 7,570,538 0.18
Minmetals Bounteous Finance BVI Ltd 4.75% 30/7/2025 3,600,000 usD 3,596,890 3,892,500 0.09
Nan Fung Treasury Ltd ‘EMTN’ 4.875% 29/5/2024 1,250,000 usD 1,252,410 1,337,425 0.03
NWD Finance BVI Ltd (Perpetual) 6.25% 2,700,000 uUsD 2,683,160 2,694,600 0.06
NWD MTN Ltd ‘EMTN’ 4.375% 30/11/2022 4,900,000 usD 4,939,175 5,113,689 0.12
NWD MTN Ltd ‘EMTN’ 5.25% 26/2/2021 6,800,000 uUsD 6,798,166 7,045,956 0.17
Poly Real Estate Finance Ltd 3.875% 25/3/2024 9,600,000 usD 9,549,933 9,708,000 0.23
Poly Real Estate Finance Ltd 3.95% 5/2/2023 10,000,000 usD 9,924,990 10,148,600 0.24
Poly Real Estate Finance Ltd 4.75% 17/9/2023 7,200,000 uUsD 7,128,671 7,533,000 0.18
Proven Glory Capital Ltd ‘EMTN’ 4% 21/2/2027 4,500,000 usD 4,286,761 4,432,500 0.10
Proven Honour Capital Ltd 4.125% 19/5/2025 4,000,000 usD 3,938,783 4,050,000 0.10
Proven Honour Capital Ltd 4.125% 6/5/2026 4,500,000 uUsD 4,344,580 4,488,750 0.11
RKI Overseas Finance 2016 B Ltd 4.7% 6/9/2021 4,300,000 uUsD 4,300,000 4,257,000 0.10
RKPF Overseas 2019 A Ltd 7.875% 1/2/2023 3,500,000 uUsSD 3,500,000 3,661,875 0.09
RongXingDa Development BVI Ltd 8% 24/4/2022 11,800,000 UsD 11,692,337 11,490,250 0.27
RongXingDa Development BVI Ltd June Series 8% 24/4/2022 2,000,000 usSD 1,959,673 1,947,500 0.05
Rosy Delta Investments Ltd 4.875% 19/1/2023 1,600,000 usD 1,514,788 1,498,000 0.04
Scenery Journey Ltd 11% 6/11/2020 3,800,000 usD 3,855,688 3,961,500 0.09
Scenery Journey Ltd 13% 6/11/2022 2,000,000 usD 2,019,900 2,140,000 0.05
Scenery Journey Ltd 13.75% 6/11/2023 6,300,000 usD 6,766,511 6,733,125 0.16
SDG Finance | Ltd 5.25% 23/10/2021 3,200,000 usD 3,182,327 3,291,072 0.08
SDG Finance | Ltd FRN (Perpetual) 1,000,000 usD 1,000,000 1,009,560 0.02
Shandong Iron And Steel Xinheng
International Co Ltd 6.5% 14/6/2021 8,000,000 usD 8,000,000 7,980,160 0.19
SIHC International Capital Ltd 3.95% 26/9/2021 3,200,000 usD 3,182,501 3,259,168 0.08
SIHC International Capital Ltd 4.35% 26/9/2023 2,400,000 usD 2,389,089 2,497,344 0.06
Sinochem Offshore Capital Co Ltd ‘EMTN’ 3.124% 24/5/2022 2,700,000 usD 2,697,125 2,723,733 0.06
Sinochem Overseas Capital Co Ltd ‘REGS’ 4.5% 12/11/2020 4,000,000 usD 3,989,022 4,099,160 0.10
Sinochem Overseas Capital Co Ltd ‘REGS’ 6.3% 12/11/2040 3,000,000 usD 2,963,001 3,947,400 0.09
Sino-Ocean Land Treasure Finance | Ltd 6% 30/7/2024 7,700,000 uUsD 7,622,182 8,267,875 0.20
Sino-Ocean Land Treasure Il Ltd FRN (Perpetual) 2,400,000 USD 2,389,613 2,100,000 0.05
Sino-Ocean Land Treasure IV Ltd 5.25% 30/4/2022 2,600,000 usD 2,588,567 2,691,052 0.06
Sinopec Capital 2013 Ltd ‘REGS’ 3.125% 24/4/2023 8,000,000 uUsD 7,917,235 8,099,280 0.19
Sinopec Capital 2013 Ltd ‘REGS’ 4.25% 24/4/2043 3,000,000 uUsD 2,984,395 3,184,860 0.08
Sinopec Group Overseas Development
2012 Ltd ‘REGS’ 4.875% 17/5/2042 3,600,000 uUsD 3,580,270 4,180,536 0.10
Sinopec Group Overseas Development
2013 Ltd ‘REGS’ 4.375% 17/10/2023 2,400,000 usSD 2,388,405 2,552,280 0.06
Sinopec Group Overseas Development
2014 Ltd ‘REGS’ 4.375% 10/4/2024 2,500,000 usD 2,497,216 2,674,550 0.06
Sinopec Group Overseas Development
2015 Ltd ‘REGS’ 3.25% 28/4/2025 10,000,000 usD 9,781,323 10,174,700 0.24
Sinopec Group Overseas Development
2015 Ltd ‘REGS’ 4.1% 28/4/2045 10,800,000 USD 11,247,319 11,362,464 0.27
Sinopec Group Overseas Development
2016 Ltd ‘REGS’ 2.75% 3/5/2021 3,000,000 uUsD 2,997,956 3,007,140 0.07
Sinopec Group Overseas Development
2016 Ltd ‘REGS’ 2.75% 29/9/2026 5,000,000 uUsD 4,937,691 4,880,450 0.12
Sinopec Group Overseas Development
2016 Ltd ‘REGS’ 3.5% 3/5/2026 10,000,000 usD 9,988,221 10,237,500 0.24
Sinopec Group Overseas Development
2017 Ltd ‘REGS’ 2.5% 13/9/2022 15,000,000 usD 14,928,929 14,920,200 0.35
Sinopec Group Overseas Development
2017 Ltd ‘REGS’ 3.25% 13/9/2027 8,500,000 uUsD 8,465,854 8,527,710 0.20
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Sinopec Group Overseas Development
2017 Ltd ‘REGS’ 3.625% 12/4/2027 5,000,000 usD 5,108,162 5,148,200 0.12
Sinopec Group Overseas Development
2017 Ltd ‘REGS’ 4% 13/9/2047 5,000,000 uUsb 5,000,000 5,209,950 0.12
Sinopec Group Overseas Development
2018 Ltd ‘REGS’ 3.75% 12/9/2023 4,800,000 uUsb 4,778,201 4,986,082 0.12
Sinopec Group Overseas Development
2018 Ltd ‘REGS’ 4.125% 12/9/2025 4,800,000 uUsb 4,781,091 5,111,966 0.12
Sinopec Group Overseas Development
2018 Ltd ‘REGS’ 4.25% 12/9/2028 2,800,000 usD 2,778,474 3,027,500 0.07
Sinopec Group Overseas Development
2018 Ltd ‘REGS’ 4.6% 12/9/2048 4,800,000 uUsD 4,800,000 5,495,779 0.13
SmarTone Finance Ltd 3.875% 8/4/2023 8,500,000 UsD 8,144,004 8,689,295 0.21
Spic 2018 Usd Senior Perpetual Bond Co Ltd FRN (Perpetual) 6,700,000 UsD 6,719,197 7,048,601 0.17
State Elite Global Ltd ‘EMTN’ 2.75% 13/6/2022 3,000,000 uUsD 2,994,990 3,007,500 0.07
State Grid Overseas Investment 2014 Ltd
‘REGS’ 4.85% 7/5/2044 6,200,000 UsD 6,950,080 7,383,394 0.17
State Grid Overseas Investment 2016 Ltd
‘REGS’ 2.875% 18/5/2026 5,000,000 uUsb 4,994,980 4,970,200 0.12
State Grid Overseas Investment 2016 Ltd
‘REGS’ 4.25% 2/5/2028 15,000,000 UsD 15,151,119 16,407,150 0.39
Studio City Finance Ltd ‘REGS’ 7.25% 11/2/2024 7,100,000 UsD 7,100,000 7,392,875 0.17
Sunny Express Enterprises Corp 3.5% 21/3/2022 5,100,000 USD 5,097,924 5,206,947 0.12
Talent Yield Investments Ltd ‘REGS’ 4.5% 25/4/2022 3,500,000 UsD 3,493,246 3,639,650 0.09
Tewoo Group No 4 Ltd 3.15% 1/12/2020 7,200,000 UsD 7,078,621 7,141,896 0.17
Vigorous Champion International Ltd ‘EMTN’ 4.375% 10/9/2023 4,745,000 USD 4,732,642 4,940,731 0.12
Voyage Bonds Ltd 3.375% 28/9/2022 4,200,000 UsD 4,187,199 4,193,574 0.10
Wisdom Glory Group Ltd FRN (Perpetual) 1,600,000 UsSD 1,600,000 1,587,634 0.04
Yuexiu REIT MTN Co Ltd ‘EMTN’ 4.75% 27/4/2021 10,000,000 uUsD 9,956,819 10,262,400 0.24
Yunnan Energy Investment Overseas
Finance Co Ltd 3.75% 14/11/2020 2,000,000 uUsD 1,926,616 1,970,000 0.05
Yunnan Energy Investment Overseas
Finance Co Ltd 4.25% 14/11/2022 7,950,000 uUsD 7,588,685 7,632,000 0.18
Yunnan Energy Investment Overseas
Finance Co Ltd 6.25% 29/11/2021 8,400,000 UsD 8,508,051 8,589,000 0.20
873,590,800 897,538,202 21.21
Canada
CNOOC Nexen Finance 2014 ULC 4.25% 30/4/2024 9,100,000 uUsb 9,119,586 9,640,586 0.23
CNOOC Nexen Finance 2014 ULC 4.875% 30/4/2044 7,000,000 usD 7,262,186 8,198,750 0.19
Harvest Operations Corp ‘REGS’ 3% 21/9/2022 5,000,000 usD 4,991,232 5,062,000 0.12
Nexen Inc 5.875% 10/3/2035 2,500,000 uUsb 2,691,442 3,091,208 0.07
Nexen Inc 6.4% 15/5/2037 7,800,000 usD 9,842,807 10,373,968 0.24
Nexen Inc 7.5% 30/7/2039 3,000,000 uUsD 3,732,249 4,520,286 0.11
Nexen Inc 7.875% 15/3/2032 3,700,000 uUsbD 4,551,755 5,352,553 0.13
42,191,257 46,239,351 1.09
Cayman Islands
Agile Group Holdings Ltd 6.7% 7/3/2022 9,000,000 uUsb 9,000,000 9,225,000 0.22
Agile Group Holdings Ltd 8.5% 18/7/2021 3,000,000 uUsb 3,000,000 3,187,500 0.08
Agile Group Holdings Ltd FRN (Perpetual) 10.215% 2,300,000 usD 2,227,310 2,305,750 0.05
Agile Group Holdings Ltd FRN (Perpetual) 6.875% 1,800,000 usD 1,782,152 1,766,250 0.04
Agile Group Holdings Ltd FRN (Perpetual) 8.375% 1,000,000 uUsb 994,003 1,027,500 0.02
Alibaba Group Holding Ltd 3.125% 28/11/2021 3,000,000 uUsD 3,013,389 3,040,587 0.07
Alibaba Group Holding Ltd 3.4% 6/12/2027 13,800,000 uUsD 13,099,367 13,950,282 0.33
Alibaba Group Holding Ltd 4.2% 6/12/2047 4,700,000 uUsbD 4,267,842 4,906,086 0.12
Alibaba Group Holding Ltd 4.5% 28/11/2034 2,400,000 uUsD 2,405,586 2,614,404 0.06
Amber Circle Funding Ltd 3.25% 4/12/2022 5,000,000 uUsD 4,967,050 5,080,200 0.12
Anton Oilfield Services Group/Hong Kong 9.75% 5/12/2020 5,000,000 UsD 5,032,141 5,112,500 0.12
Avi Funding Co Ltd ‘REGS’ 2.85% 16/9/2020 5,000,000 uUsD 5,014,028 5,017,750 0.12
Avi Funding Co Ltd ‘REGS’ 3.8% 16/9/2025 5,000,000 uUsD 4,990,611 5,217,550 0.12
Azure Nova International Finance Ltd ‘EMTN’ 2.625% 1/11/2021 4,000,000 UsD 3,992,246 3,959,160 0.09
Azure Nova International Finance Ltd ‘EMTN’ 4.25% 21/3/2027 4,000,000 USD 3,984,097 4,143,360 0.10
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Azure Orbit International Finance Ltd 3.75% 6/3/2023 4,100,000 UsD 4,073,619 4,222,754 0.10
Azure Orbit IV International Finance Ltd ‘EMTN’ 3.5% 25/1/2021 3,000,000 usD 2,998,854 3,013,980 0.07
Azure Orbit IV International Finance Ltd ‘EMTN’ 3.75% 25/1/2023 5,000,000 uUsbD 4,984,732 5,091,150 0.12
Baidu Inc 3.5% 28/11/2022 4,300,000 uUsb 4,317,180 4,396,062 0.10
Baidu Inc 3.625% 6/7/2027 3,000,000 uUsb 2,845,092 3,015,351 0.07
Baidu Inc 4.375% 14/5/2024 11,900,000 uUsD 11,952,685 12,593,972 0.30
Baidu Inc 4.375% 29/3/2028 3,000,000 UsD 2,993,846 3,161,157 0.07
Baidu Inc 4.875% 14/11/2028 2,500,000 uUsb 2,489,366 2,729,200 0.06
Capital Environment Holdings Ltd 5.625% 11/9/2021 4,500,000 uSD 4,490,150 4,657,140 0.11
CDBL Funding 1 ‘EMTN’ 3% 24/4/2023 10,000,000 UsD 9,848,308 9,919,900 0.23
CDBL Funding 1 ‘EMTN’ 3.5% 24/10/2027 10,600,000 uUsbD 10,241,167 10,423,722 0.25
CDBL Funding 2 ‘EMTN’ 2.625% 1/8/2020 3,000,000 uUsD 2,996,482 2,988,030 0.07
CDBL Funding 2 ‘EMTN’ 3% 1/8/2022 2,300,000 uUsD 2,293,021 2,298,942 0.05
Central China Real Estate Ltd 6.5% 5/3/2021 11,300,000 UsD 11,281,598 11,356,500 0.27
Central China Real Estate Ltd 6.75% 8/11/2021 2,200,000 uUsD 2,200,000 2,222,000 0.05
Central China Real Estate Ltd 6.875% 23/10/2020 8,000,000 usD 7,988,156 8,090,000 0.19
Central China Real Estate Ltd 7.25% 24/4/2023 4,300,000 UsD 4,265,266 4,235,500 0.10
Central China Real Estate Ltd 8.75% 23/1/2021 2,000,000 uUsD 1,968,458 2,072,500 0.05
CFLD Cayman Investment Ltd 6.5% 21/12/2020 3,000,000 usD 3,003,477 3,018,750 0.07
CFLD Cayman Investment Ltd 7.125% 8/4/2022 2,400,000 UsD 2,400,000 2,412,000 0.06
CFLD Cayman Investment Ltd 8.6% 8/4/2024 5,100,000 uUsD 5,099,759 5,093,625 0.12
CFLD Cayman Investment Ltd 8.625% 28/2/2021 7,200,000 uUsD 7,249,979 7,479,000 0.18
CFLD Cayman Investment Ltd 9% 31/7/2021 5,000,000 UsD 5,102,790 5,225,000 0.12
Champion MTN Ltd ‘EMTN’ 3.75% 17/1/2023 2,500,000 uUsD 2,393,398 2,549,425 0.06
China Aoyuan Group Ltd 7.15% 7/9/2021 4,750,000 SGD 3,465,306 3,560,587 0.08
China Aoyuan Group Ltd 7.95% 7/9/2021 3,200,000 usb 3,200,000 3,339,872 0.08
China Aoyuan Group Ltd 7.95% 19/2/2023 2,500,000 usD 2,500,000 2,590,625 0.06
China Evergrande Group 6.25% 28/6/2021 12,800,000 usD 12,203,092 12,272,000 0.29
China Evergrande Group 7.5% 28/6/2023 14,600,000 usb 14,559,295 13,103,500 0.31
China Evergrande Group 8.25% 23/3/2022 4,700,000 usD 4,488,017 4,535,500 0.11
China Evergrande Group 8.75% 28/6/2025 23,300,000 usD 22,696,559 20,649,625 0.49
China Evergrande Group 8.9% 24/5/2021 6,500,000 UsbD 6,377,100 6,378,125 0.15
China Evergrande Group 9.5% 11/4/2022 2,500,000 UsbD 2,473,801 2,481,250 0.06
China Evergrande Group 9.5% 29/3/2024 2,500,000 usD 2,271,039 2,350,000 0.06
China Evergrande Group 10% 11/4/2023 1,500,000 usb 1,491,439 1,458,750 0.03
China Evergrande Group 10.5% 11/4/2024 1,600,000 usb 1,591,473 1,544,000 0.04
China Mengniu Dairy Co Ltd 4.25% 7/8/2023 6,000,000 usD 5,982,941 6,260,100 0.15
China Overseas Finance Cayman Il Ltd 5.5% 10/11/2020 3,000,000 uUsD 2,992,776 3,104,550 0.07
China Overseas Finance Cayman Il Ltd 5.375% 29/10/2023 1,100,000 uUsb 1,098,071 1,203,070 0.03
China Overseas Finance Cayman Il Ltd 6.375% 29/10/2043 4,720,000 usSD 4,614,978 6,212,181 0.15
China Overseas Finance Cayman V Ltd 3.95% 15/11/2022 6,300,000 USD 6,244,379 6,503,553 0.15
China Overseas Finance Cayman V Ltd 5.35% 15/11/2042 2,500,000 UsD 2,477,689 2,883,625 0.07
China Overseas Finance Cayman VI Ltd 5.95% 8/5/2024 1,500,000 uUsb 1,522,641 1,693,125 0.04
China Overseas Finance Cayman VIl Ltd 4.75% 26/4/2028 3,000,000 usD 3,033,516 3,284,370 0.08
China Overseas Grand Oceans Finance IV
Cayman Ltd 4.875% 1/6/2021 4,500,000 uUsD 4,497,610 4,623,435 0.11
China Resources Land Ltd ‘EMTN’ 3.75% 26/8/2024 2,600,000 uUsD 2,591,259 2,689,310 0.06
China Resources Land Ltd ‘EMTN’ 4.125% 26/2/2029 2,600,000 uUsb 2,576,342 2,722,434 0.06
China SCE Group Holdings Ltd 5.875% 10/3/2022 11,000,000 uUsD 10,990,796 10,807,500 0.26
China SCE Group Holdings Ltd 7.375% 9/4/2024 12,000,000 UsD 11,980,949 11,610,000 0.27
China SCE Group Holdings Ltd 7.45% 17/4/2021 3,650,000 uUsbD 3,650,000 3,732,125 0.09
China SCE Group Holdings Ltd 8.75% 15/1/2021 4,300,000 uUsD 4,300,000 4,482,750 0.11
CIFI Holdings Group Co Ltd 5.5% 23/1/2022 3,000,000 USsD 2,792,519 2,973,750 0.07
CIFI Holdings Group Co Ltd 6.55% 28/3/2024 6,000,000 UsbD 6,000,000 5,853,000 0.14
CIFI Holdings Group Co Ltd 7.625% 2/3/2021 7,300,000 usD 7,298,332 7,546,375 0.18
CIFI Holdings Group Co Ltd 7.75% 5/6/2020 1,125,000 usD 1,118,575 1,147,500 0.03
CIFI Holdings Group Co Ltd FRN (Perpetual) 28/02/2021 2,500,000 uUsbD 2,377,272 2,418,750 0.06
CIFI Holdings Group Co Ltd FRN (Perpetual) 24/08/2022 14,000,000 uUsD 13,833,437 13,067,469 0.31
CK Hutchison Capital Securities 17 Ltd ‘REGS’ FRN (Perpetual) 2,500,000 uUsD 2,500,000 2,496,875 0.06
CK Hutchison International 17 Il Ltd ‘REGS’ 3.25% 29/9/2027 2,000,000 UsD 1,888,364 2,014,200 0.05
Country Garden Holdings Co Ltd 4.75% 25/7/2022 5,800,000 UsD 5,624,717 5,737,418 0.14
Country Garden Holdings Co Ltd 4.75% 17/1/2023 4,800,000 USD 4,464,126 4,686,000 0.11
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Country Garden Holdings Co Ltd 5.125% 17/1/2025 3,500,000 usD 3,236,222 3,360,000 0.08
Country Garden Holdings Co Ltd 5.625% 15/12/2026 4,200,000 usD 4,088,725 4,226,250 0.10
Country Garden Holdings Co Ltd 6.5% 8/4/2024 8,500,000 usbD 8,500,000 8,755,000 0.21
Country Garden Holdings Co Ltd 7.125% 25/4/2022 5,800,000 usD 5,800,000 6,111,750 0.14
Country Garden Holdings Co Ltd 7.25% 8/4/2026 9,500,000 UsSD 9,500,000 9,844,375 0.23
Country Garden Holdings Co Ltd 8% 27/1/2024 13,100,000 usD 12,819,340 14,164,375 0.33
eHi Car Services Ltd 5.875% 14/8/2022 4,800,000 usD 4,647,449 4,368,000 0.10
ENN Energy Holdings Ltd 3.25% 24/7/2022 3,000,000 usSD 2,997,557 3,015,180 0.07
Fantasia Holdings Group Co Ltd 7.375% 4/10/2021 10,500,000 uUsD 10,324,254 9,489,375 0.22
Fantasia Holdings Group Co Ltd 8.375% 8/3/2021 15,300,000 usD 14,890,254 14,477,625 0.34
Fantasia Holdings Group Co Ltd 10.75% 22/1/2020 1,900,000 usD 1,891,103 1,900,000 0.04
Fantasia Holdings Group Co Ltd 11.75% 17/4/2022 2,000,000 usD 1,966,087 1,960,000 0.05
Fantasia Holdings Group Co Ltd 15% 18/12/2021 25,000,000 uUsD 24,999,999 26,343,749 0.61
Formosa Group Cayman Ltd 3.375% 22/4/2025 9,000,000 usD 8,809,733 9,123,750 0.22
Foxconn Far East Ltd ‘EMTN’ 3% 23/9/2026 3,000,000 usD 2,956,196 2,889,780 0.07
Fufeng Group Ltd 5.875% 28/8/2021 6,700,000 usD 6,695,165 6,959,223 0.16
Future Land Development Holdings Ltd 5% 16/2/2020 5,000,000 usD 5,003,095 4,987,500 0.12
Future Land Development Holdings Ltd 6.15% 15/4/2023 7,100,000 uUsD 6,944,819 6,949,125 0.16
Golden Eagle Retail Group Ltd ‘REGS’ 4.625% 21/5/2023 2,600,000 usD 2,526,931 2,463,500 0.06
Guorui Properties Ltd 13.5% 27/2/2022 16,500,000 uUsD 16,053,537 16,830,000 0.40
HPHT Finance 17 Ltd 2.75% 11/9/2022 3,700,000 usD 3,691,216 3,698,224 0.09
Hutchison Whampoa Finance ClI Ltd ‘REGS’ 7.5% 1/8/2027 1,800,000 USD 2,063,154 2,333,646 0.06
Hutchison Whampoa International 11 Ltd
‘REGS’ 4.625% 13/1/2022 7,000,000 uUsD 7,004,344 7,349,510 0.17
Hutchison Whampoa International 14 Ltd
‘REGS’ 3.625% 31/10/2024 8,000,000 usD 7,965,320 8,360,240 0.20
Jiayuan International Group Ltd 12% 22/10/2020 7,750,000 usb 7,619,782 7,885,625 0.19
KWG Group Holdings Ltd 5.2% 21/9/2022 5,800,000 usD 5,800,000 5,568,000 0.13
KWG Group Holdings Ltd 5.875% 10/11/2024 5,000,000 usD 4,938,509 4,562,750 0.11
KWG Group Holdings Ltd 6% 15/9/2022 1,500,000 usD 1,409,966 1,481,250 0.04
KWG Group Holdings Ltd 7.875% 1/9/2023 6,000,000 usD 6,119,732 6,030,000 0.14
Link Finance Cayman 2009 Ltd/The ‘EMTN’ 2.875% 21/7/2026 10,000,000 usD 9,938,093 9,875,000 0.23
Link Finance Cayman 2009 Ltd/The ‘EMTN’ 3.6% 3/9/2024 4,400,000 usD 4,389,031 4,570,148 0.11
Logan Property Holdings Co Ltd 5.25% 23/2/2023 2,300,000 usD 2,282,114 2,190,750 0.05
Logan Property Holdings Co Ltd 6.125% 16/4/2021 4,500,000 SGD 3,428,841 3,318,453 0.08
Logan Property Holdings Co Ltd 7.5% 27/8/2021 3,300,000 usb 3,284,372 3,407,250 0.08
Logan Property Holdings Co Ltd 7.5% 25/8/2022 2,500,000 usD 2,500,000 2,587,500 0.06
Longfor Group Holdings Ltd 3.875% 13/7/2022 1,300,000 usD 1,295,467 1,319,305 0.03
Longfor Group Holdings Ltd 3.9% 16/4/2023 1,500,000 uUsb 1,496,741 1,528,125 0.04
Longfor Group Holdings Ltd 4.5% 16/1/2028 2,000,000 usD 1,894,921 2,040,000 0.05
Maoye International Holdings Ltd 13.25% 27/9/2020 19,700,000 usD 19,701,645 21,005,125 0.50
Melco Resorts Finance Ltd ‘REGS’ 4.875% 6/6/2025 4,000,000 usSbD 4,012,139 3,970,000 0.09
Melco Resorts Finance Ltd ‘REGS’ 5.25% 26/4/2026 3,200,000 usD 3,200,000 3,192,000 0.08
New World China Land Ltd 4.75% 23/1/2027 6,300,000 usD 6,300,000 6,567,435 0.16
New World China Land Ltd ‘EMTN’ 4.75% 5/12/2023 3,900,000 uUsD 3,878,490 4,102,371 0.10
Powerlong Real Estate Holdings Ltd 4.875% 15/9/2021 6,800,000 uUsD 6,648,647 6,459,320 0.15
Powerlong Real Estate Holdings Ltd 5.95% 19/7/2020 2,500,000 usD 2,427,703 2,484,125 0.06
Powerlong Real Estate Holdings Ltd 6.95% 17/4/2021 9,100,000 UsD 9,071,276 9,100,000 0.22
Ronshine China Holdings Ltd 8.25% 1/2/2021 4,300,000 usD 4,376,602 4,364,500 0.10
Ronshine China Holdings Ltd 8.75% 25/10/2022 7,600,000 usD 7,457,117 7,467,000 0.18
Ronshine China Holdings Ltd 10.5% 1/3/2022 5,000,000 usD 5,000,000 5,193,750 0.12
Ronshine China Holdings Ltd 11.25% 22/8/2021 1,600,000 usD 1,623,654 1,710,000 0.04
Shimao Property Holdings Ltd 4.75% 3/7/2022 4,000,000 usD 3,926,897 4,025,000 0.10
Shimao Property Holdings Ltd 5.2% 30/1/2025 5,000,000 uUsD 4,549,213 4,981,250 0.12
Shimao Property Holdings Ltd 6.125% 21/2/2024 2,900,000 usD 2,900,000 3,045,000 0.07
Shimao Property Holdings Ltd 6.375% 15/10/2021 7,800,000 uUsD 7,774,099 8,151,000 0.19
Sun Hung Kai Properties Capital Market Ltd
‘EMTN’ 8.75% 25/2/2029 1,800,000 usD 1,785,687 1,889,496 0.04
Sunac China Holdings Ltd 7.25% 14/6/2022 5,000,000 uUsD 4,968,135 4,993,750 0.12
Sunac China Holdings Ltd 7.875% 15/2/2022 13,500,000 usD 13,516,906 13,753,125 0.33
Sunac China Holdings Ltd 7.95% 8/8/2022 800,000 usD 770,024 814,000 0.02
Sunac China Holdings Ltd 7.95% 11/10/2023 2,500,000 usD 2,470,269 2,518,750 0.06
Sunac China Holdings Ltd 8.35% 19/4/2023 12,000,000 usD 12,193,986 12,240,000 0.29
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Sunac China Holdings Ltd 8.375% 15/1/2021 4,400,000 usD 4,452,425 4,554,000 0.11
Sunac China Holdings Ltd 8.625% 27/7/2020 9,100,000 usD 9,092,079 9,384,375 0.22
Swire Pacific MTN Financing Ltd ‘EMTN’ 3% 5/7/2024 8,000,000 usD 7,980,314 8,060,000 0.19
Swire Pacific MTN Financing Ltd ‘EMTN’ 4.5% 9/10/2023 2,000,000 usD 2,011,954 2,144,920 0.05
Tencent Holdings Ltd ‘REGS’ 3.595% 19/1/2028 9,800,000 usD 9,406,348 9,996,294 0.24
Tencent Holdings Ltd ‘REGS’ 3.975% 11/4/2029 3,300,000 uUsD 3,319,629 3,430,343 0.08
Three Gorges Finance | Cayman Islands Ltd
‘REGS’ 3.15% 2/6/2026 8,000,000 UsD 7,989,155 8,038,960 0.19
Times China Holdings Ltd 5.75% 26/4/2022 3,000,000 uUsD 3,000,000 2,943,750 0.07
Times China Holdings Ltd 6.25% 17/1/2021 3,000,000 usD 3,000,000 3,015,000 0.07
Times China Holdings Ltd 6.6% 2/3/2023 1,800,000 uUsD 1,793,560 1,784,250 0.04
Times China Holdings Ltd 7.625% 21/2/2022 9,000,000 uUsD 9,000,000 9,270,000 0.22
Times China Holdings Ltd 7.85% 4/6/2021 7,000,000 usD 7,000,000 7,210,210 0.17
Weibo Corp 3.5% 5/7/2024 2,500,000 uUsD 2,500,000 2,508,900 0.06
Wynn Macau Ltd ‘REGS’ 4.875% 1/10/2024 5,300,000 uUsD 5,177,399 5,194,000 0.12
Wynn Macau Ltd ‘REGS’ 5.5% 1/10/2027 4,200,000 uUsD 4,200,000 4,063,500 0.10
Yankuang Group Cayman Ltd 4.75% 30/11/2020 2,000,000 uUsD 1,989,544 1,995,000 0.05
Yuzhou Properties Co Ltd 6% 25/1/2022 2,000,000 usD 1,995,628 1,967,620 0.05
Yuzhou Properties Co Ltd 6% 25/10/2023 2,300,000 usD 2,097,294 2,151,650 0.05
Yuzhou Properties Co Ltd 7.9% 11/5/2021 3,000,000 uUsSD 3,006,410 3,097,500 0.07
Yuzhou Properties Co Ltd 8.5% 4/2/2023 9,500,000 uUsD 9,517,711 9,713,750 0.23
Yuzhou Properties Co Ltd 8.5% 26/2/2024 7,000,000 uUsD 7,000,000 7,026,250 0.17
Yuzhou Properties Co Ltd 8.625% 23/1/2022 3,300,000 uUsD 3,300,000 3,448,500 0.08
Yuzhou Properties Co Ltd FRN (Perpetual) 7,800,000 uUsD 7,798,814 7,078,500 0.17
Zhenro Properties Group Ltd 8.6% 13/1/2020 2,000,000 uUsSD 1,986,180 2,020,800 0.05
Zhenro Properties Group Ltd 8.65% 21/1/2023 9,800,000 usbD 9,774,123 9,526,580 0.23
Zhenro Properties Group Ltd 9.15% 8/3/2022 1,800,000 usD 1,766,871 1,820,088 0.04
Zhenro Properties Group Ltd 9.8% 20/8/2021 4,100,000 usD 4,028,822 4,243,295 0.10
Zhenro Properties Group Ltd 10.5% 28/6/2020 3,500,000 usb 3,495,690 3,622,500 0.09
Zhenro Properties Group Ltd 12.5% 2/1/2021 4,500,000 usb 4,447,194 4,803,750 0.11
Zhenro Properties Group Ltd FRN (Perpetual) 9,000,000 usD 9,000,000 9,000,000 0.21

892,467,317 908,302,453 21.48

China
Bank of China Ltd ‘REGS’ 5% 13/11/2024 15,500,000 usD 15,835,847 16,678,310 0.40
Bank of China Ltd/Hong Kong ‘EMTN’ 3.125% 17/4/2024 9,000,000 usD 9,153,563 9,144,180 0.22
Bank of China Ltd/Luxembourg ‘EMTN’ 2.25% 12/7/2021 5,000,000 usD 4,996,661 4,961,600 0.12
Bank of Communications Co Ltd FRN 3/10/2024 5,700,000 usD 5,728,500 5,714,136 0.14
CCB Life Insurance Co Ltd FRN 21/4/2077 3,000,000 usD 3,000,000 2,898,480 0.07
Chengdu Communications Investment Group
Co Ltd 4.75% 13/12/2027 2,100,000 usD 2,094,697 2,032,632 0.05
Chengdu Communications Investment Group
Co Ltd 5.125% 20/12/2021 13,200,000 usD 13,088,873 13,295,040 0.31
China Construction Bank Corp FRN 13/5/2025 6,400,000 usD 6,388,003 6,439,232 0.15
China Construction Bank Corp FRN 27/2/2029 6,300,000 UsD 6,274,033 6,475,329 0.15
China Development Bank ‘EMTN’ 2.125% 1/6/2021 8,000,000 usD 7,988,988 7,954,400 0.19
China Development Bank ‘EMTN’ 3% 1/6/2026 3,000,000 usD 2,990,763 3,001,980 0.07
China Grand Automotive Services Ltd 8.625% 8/4/2022 11,500,000 USD 11,511,759 11,500,000 0.27
China Life Insurance Co Ltd FRN 3/7/2075 9,000,000 uUsD 8,829,035 9,000,000 0.21
China Merchants Bank Co Ltd/Hong Kong ‘EMTN’ 4% 26/9/2023 5,000,000 usD 4,988,225 5,192,150 0.12
China Minmetals Corp FRN (Perpetual) 3.75% 10,000,000 uUsD 10,000,000 9,929,500 0.23
China Minmetals Corp FRN (Perpetual) 4.45% 4,600,000 UsD 4,567,161 4,640,250 0.11
Chongqing Energy Investment Group Co Ltd 5.625% 18/3/2022 13,400,000 UsD 13,349,115 13,726,424 0.33
Export-Import Bank of China/The 2.875% 26/4/2026 6,700,000 uUsD 6,652,527 6,689,950 0.16
Gansu Provincial Highway Aviation Tourism
Investment Group Co Ltd 3.875% 5/7/2022 5,500,000 usD 5,488,460 5,490,265 0.13
Gansu Provincial Highway Aviation Tourism
Investment Group Co Ltd 6.25% 2/8/2021 7,700,000 uUsD 7,676,315 7,997,220 0.19
Industrial & Commercial Bank of China Ltd/Dubai
DIFC ‘EMTN’ 2.625% 26/5/2020 5,000,000 usD 4,990,514 5,001,000 0.12
Industrial & Commercial Bank of China Ltd/New
York NY ‘MTN’ 2.635% 26/5/2021 8,000,000 uUsD 8,000,000 7,999,008 0.19

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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Inner Mongolia High-Grade High Way Construction
And Development Co Ltd 4.375% 4/12/2020 12,400,000 usb 12,306,578 12,214,000 0.29
Jinke Properties Group Co Ltd 8.375% 20/6/2021 4,000,000 usD 3,955,711 3,970,000 0.09
Nanjing Yangzi State-owned Investment Group
Co Ltd 4.5% 5/12/2027 6,000,000 usbD 5,284,144 5,692,200 0.13
Shenzhen Expressway Co Ltd 2.875% 18/7/2021 1,100,000 usD 1,097,563 1,093,070 0.03
Shougang Group Co Ltd 4% 23/5/2024 3,000,000 usD 2,980,976 3,059,880 0.07
Sichuan Railway Investment Group Co Ltd 3.8% 27/6/2022 1,000,000 usSD 1,000,000 1,004,930 0.02
Xi’an Municipal Infrastructure Construction
Investment Group Corp Ltd ‘EMTN’ 4% 24/6/2022 10,600,000 usb 10,573,100 10,573,500 0.25
Yinchuan Tonglian Capital Investment
Operation Co Ltd 3.5% 27/7/2020 3,000,000 usD 2,991,736 2,954,490 0.07

203,782,847 206,323,156 4.88

Germany
Commerzbank AG ‘EMTN’ FRN 18/9/2028 5,250,000 SGD 3,808,279 3,889,879 0.09
Hong Kong
AIA Group Ltd ‘EMTN’ 3.125% 13/3/2023 1,200,000 usb 1,176,448 1,223,940 0.03
AlA Group Ltd ‘REGS’ 3.2% 11/3/2025 3,000,000 usD 3,021,093 3,062,430 0.07
AlIA Group Ltd ‘REGS’ 4.5% 16/3/2046 1,500,000 usbD 1,483,095 1,707,810 0.04
AlA Group Ltd ‘REGS’ 4.875% 11/3/2044 5,000,000 usb 5,396,168 5,989,050 0.14
Bank of East Asia Ltd/The ‘EMTN’ FRN 20/11/2024 13,200,000 usD 13,234,782 13,260,456 0.31
Bank of East Asia Ltd/The ‘EMTN’ FRN (Perpetual) 4,700,000 usb 4,605,307 4,687,686 0.11
Bank of East Asia Ltd/The FRN 3/11/2026 12,750,000 usbD 12,626,342 12,892,673 0.30
Bank of East Asia Ltd/The FRN (Perpetual) 2,000,000 usD 2,000,000 1,995,180 0.05
Beijing State-Owned Assets Management
Hong Kong Co Ltd 3% 26/5/2020 7,000,000 usD 6,982,562 6,999,440 0.17
Caiyun International Investment Ltd 3.125% 12/7/2019 720,000 UsD 718,536 719,100 0.02
Caiyun International Investment Ltd 5.5% 8/4/2022 6,500,000 UsD 6,438,552 6,296,875 0.15
CGNPC International Ltd 3.75% 11/12/2027 11,000,000 uUsD 10,931,098 11,369,270 0.27
CGNPC International Ltd 4% 19/5/2025 5,000,000 usD 5,016,753 5,255,050 0.12
Chalieco Hong Kong Corp Ltd FRN (Perpetual) 1,500,000 USD 1,500,000 1,505,625 0.04
China CITIC Bank International Ltd ‘EMTN’ FRN 28/2/2029 5,900,000 usD 5,876,428 6,081,661 0.14
China Construction Bank Asia Corp Ltd ‘EMTN’ FRN 20/8/2024 5,800,000 usD 5,795,824 5,807,250 0.14
Chong Hing Bank Ltd FRN 26/7/2027 4,367,000 usD 4,285,295 4,359,620 0.10
CITIC Ltd ‘EMTN’ 2.8% 14/12/2021 5,000,000 usD 4,999,441 4,974,000 0.12
CITIC Ltd ‘EMTN’ 3.125% 28/2/2022 6,000,000 usD 5,997,346 6,015,000 0.14
CITIC Ltd ‘EMTN’ 3.7% 14/6/2026 5,000,000 usD 4,992,528 5,042,350 0.12
CITIC Ltd ‘EMTN’ 3.875% 28/2/2027 7,400,000 usD 7,337,988 7,544,226 0.18
CITIC Ltd ‘EMTN’ 6.8% 17/1/2023 6,000,000 usD 6,201,841 6,750,000 0.16
CMB Wing Lung Bank Ltd ‘EMTN’ FRN 22/11/2027 5,000,000 usD 4,993,751 4,980,050 0.12
CNAC HK Finbridge Co Ltd 3% 19/7/2020 3,000,000 USD 2,999,189 3,003,300 0.07
CNAC HK Finbridge Co Ltd 3.125% 19/6/2022 3,600,000 uUsSD 3,595,166 3,584,808 0.08
CNAC HK Finbridge Co Ltd 3.375% 19/6/2024 2,700,000 usD 2,694,012 2,696,409 0.06
CNAC HK Finbridge Co Ltd 3.5% 19/7/2022 4,700,000 usD 4,695,845 4,727,636 0.11
CNAC HK Finbridge Co Ltd 3.875% 19/6/2029 5,600,000 usD 5,578,464 5,614,168 0.13
CNAC HK Finbridge Co Ltd 4.125% 14/3/2021 1,000,000 usb 1,017,472 1,017,290 0.02
CNAC HK Finbridge Co Ltd 4.125% 19/7/2027 12,000,000 usD 11,562,352 12,325,800 0.29
CNAC HK Finbridge Co Ltd 4.625% 14/3/2023 10,000,000 usD 10,132,785 10,462,800 0.25
CNAC HK Finbridge Co Ltd 4.75% 19/6/2049 300,000 usD 300,000 318,054 0.01
CNAC HK Finbridge Co Ltd 4.875% 14/3/2025 12,000,000 usb 11,962,961 12,880,560 0.30
CNAC HK Finbridge Co Ltd 5.125% 14/3/2028 13,500,000 usD 13,674,670 14,896,845 0.35
CRCC Chengan Ltd FRN (Perpetual) 8,500,000 usD 8,500,000 8,486,060 0.20
CRCC Yuxiang Ltd 3.5% 16/5/2023 6,000,000 usb 5,957,802 6,127,500 0.14
Dah Sing Bank Ltd ‘EMTN’ FRN 30/11/2026 5,000,000 usD 4,987,952 5,073,700 0.12
GLP China Holdings Ltd ‘EMTN’ 4.974% 26/2/2024 3,700,000 usD 3,700,000 3,873,086 0.09
Hainan Airlines Hong Kong Co Ltd 12% 29/10/2020 18,300,000 usbD 18,145,866 18,426,818 0.45
ICBCIL Finance Co Ltd ‘EMTN’ 3% 5/4/2020 5,000,000 usbD 4,998,265 5,005,400 0.12
ICBCIL Finance Co Ltd ‘EMTN’ 3.375% 5/4/2022 3,300,000 usD 3,293,184 3,337,224 0.08
ICBCIL Finance Co Ltd ‘EMTN’ 3.625% 15/11/2027 12,450,000 usSb 12,163,578 12,399,702 0.29
ICBCIL Finance Co Ltd ‘REGS’ 2.75% 19/5/2021 7,000,000 usbD 6,978,737 6,981,870 0.17
ICBCIL Finance Co Ltd ‘REGS’ 3.2% 10/11/2020 5,000,000 usD 5,027,461 5,023,850 0.12
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ICBCIL Finance Co Ltd ‘REGS’ 3.625% 19/5/2026 2,500,000 usD 2,480,632 2,508,075 0.06
Industrial & Commercial Bank of China
Asia Ltd FRN (Perpetual) 6,300,000 usD 6,300,000 6,244,371 0.15
MCC Holding Hong Kong Corp Ltd 2.95% 31/5/2020 7,300,000 usD 7,298,900 7,291,532 0.17
Shanghai Commercial Bank Ltd FRN 17/1/2029 4,200,000 USD 4,192,827 4,340,322 0.10
Swire Properties MTN Financing Ltd
‘EMTN’ 3.625% 13/1/2026 3,800,000 usD 3,791,755 3,916,850 0.09
Vanke Real Estate Hong Kong Co Ltd
‘EMTN’ 3.975% 9/11/2027 11,000,000 usD 10,593,851 11,017,380 0.26
Vanke Real Estate Hong Kong Co Ltd
‘EMTN’ 4.2% 7/6/2024 14,800,000 usD 14,788,752 15,205,076 0.37
Vanke Real Estate Hong Kong Co Ltd
‘EMTN’ 5.35% 11/3/2024 8,000,000 uUSD 7,993,499 8,600,000 0.20
Weichai International Hong Kong Energy Group
Co Ltd FRN (Perpetual) 2,700,000 uUSsSD 2,700,000 2,656,125 0.06
Yancoal International Resources Development
Co Ltd FRN (Perpetual) 1,500,000 usSD 1,500,000 1,509,360 0.04

329,217,155 338,070,713 7.99

India
Adani Green Energy UP Ltd / Prayatna Developers
Pvt Ltd / Parampujya Solar Energ
‘REGS’ 6.25% 10/12/2024 6,000,000 usD 6,000,000 6,127,500 0.14
Adani Ports & Special Economic Zone Ltd
‘REGS’ 4.375% 3/7/2029 2,800,000 usD 2,791,686 2,839,172 0.07
Adani Transmission Ltd ‘REGS’ 4% 3/8/2026 8,000,000 uUsb 7,770,844 7,974,800 0.19
Axis Bank Ltd/Dubai ‘REGS’ 2.875% 1/6/2021 6,000,000 uUsSD 5,997,297 5,977,080 0.14
Axis Bank Ltd/Dubai ‘REGS’ 3% 8/8/2022 5,700,000 usD 5,681,640 5,662,323 0.13
Axis Bank Ltd/Dubai ‘REGS’ 3.25% 21/5/2020 4,000,000 usSD 3,997,755 4,005,440 0.09
Bharat Petroleum Corp Ltd ‘EMTN’ 4% 8/5/2025 2,000,000 uUSD 1,939,353 2,053,360 0.05
Bharat Petroleum Corp Ltd ‘EMTN’ 4.375% 24/1/2022 4,800,000 usD 4,795,328 4,962,000 0.12
Bharti Airtel Ltd ‘REGS’ 4.375% 10/6/2025 8,000,000 usSD 7,995,424 8,080,000 0.19
Canara Bank/London ‘EMTN’ 3.25% 10/8/2022 3,600,000 uUSD 3,593,958 3,606,768 0.09
Canara Bank/London ‘EMTN’ 3.875% 28/3/2024 10,300,000 usD 10,235,265 10,460,577 0.25
Export-Import Bank of India ‘EMTN’ 3.125% 20/7/2021 3,000,000 usSD 3,000,000 3,022,170 0.07
Export-Import Bank of India ‘GMTN’ 3.875% 12/3/2024 4,100,000 USD 4,086,843 4,224,271 0.11
Export-Import Bank of India ‘REGS’ 3.375% 5/8/2026 2,700,000 usD 2,698,715 2,700,594 0.06
GMR Hyderabad International Airport Ltd
‘REGS’ 4.25% 27/10/2027 9,700,000 uUsD 9,621,755 8,799,258 0.21
GMR Hyderabad International Airport Ltd
‘REGS’ 5.375% 10/4/2024 4,500,000 USD 4,500,000 4,545,000 0.11
Hindustan Petroleum Corp Ltd 4% 12/7/2027 4,500,000 usD 4,496,750 4,572,945 0.11
ICICI Bank Ltd/Dubai ‘REGS’ 3.8% 14/12/2027 2,500,000 usD 2,326,847 2,506,950 0.06
ICICI Bank Ltd/Dubai ‘REGS’ 4% 18/3/2026 3,000,000 USD 3,016,581 3,056,310 0.07
Indiabulls Housing Finance Ltd ‘EMTN’ 6.375% 28/5/2022 7,300,000 uUsD 7,222,244 7,065,451 0.17
Indian Oil Corp Ltd 4.75% 16/1/2024 11,250,000 usD 11,239,164 11,832,863 0.28
NTPC Ltd ‘EMTN’ 4.25% 26/2/2026 2,000,000 USD 1,945,653 2,072,480 0.05
NTPC Ltd ‘EMTN’ 4.375% 26/11/2024 3,000,000 uUsD 2,934,973 3,148,980 0.07
NTPC Ltd ‘EMTN’ 4.5% 19/3/2028 2,000,000 uUsD 1,968,730 2,117,500 0.05
Oil India Ltd 5.125% 4/2/2029 5,700,000 usb 5,653,620 6,223,431 0.15
ONGC Videsh Ltd 3.75% 7/5/2023 2,300,000 usD 2,252,261 2,349,979 0.06
ONGC Videsh Ltd 4.625% 15/7/2024 4,000,000 usD 4,002,412 4,222,120 0.10
Power Finance Corp Ltd 4.5% 18/6/2029 2,700,000 usD 2,683,548 2,746,818 0.06
Power Finance Corp Ltd ‘EMTN’ 3.75% 18/6/2024 1,800,000 usb 1,790,186 1,811,808 0.04
Power Finance Corp Ltd ‘EMTN’ 5.25% 10/8/2028 6,200,000 usb 6,156,169 6,671,572 0.16
Power Finance Corp Ltd ‘REGS’ 6.15% 6/12/2028 6,800,000 usb 6,735,187 7,783,110 0.18
Power Grid Corp of India Ltd 3.875% 17/1/2023 1,800,000 uUsb 1,851,880 1,847,088 0.04
REC Ltd ‘EMTN’ 3.875% 7/7/2027 9,100,000 usb 8,804,483 8,855,665 0.21
REC Ltd ‘EMTN’ 4.625% 22/3/2028 4,000,000 usb 4,043,756 4,090,240 0.10
Reliance Industries Ltd ‘REGS’ 4.125% 28/1/2025 14,000,000 usD 13,897,211 14,567,980 0.34
ReNew Power Synthetic ‘REGS’ 6.67% 12/3/2024 7,500,000 usD 7,500,000 7,612,500 0.18
Shriram Transport Finance Co Ltd ‘EMTN’ 5.7% 27/2/2022 6,200,000 UsSD 6,200,000 6,293,000 0.15
Shriram Transport Finance Co Ltd ‘REGS’ 5.95% 24/10/2022 4,700,000 usD 4,700,000 4,764,625 0.11
State Bank of India/Dubai ‘EMTN’ FRN (Perpetual) 3,000,000 usD 3,000,000 3,067,320 0.07
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State Bank of India/London ‘EMTN’ 4.5% 28/9/2023 3,000,000 uUsb 2,987,882 3,147,960 0.07
State Bank of India/London ‘REGS’ 4% 24/1/2022 2,000,000 usb 1,994,608 2,039,258 0.05
State Bank of India/London ‘REGS’ 4.375% 24/1/2024 3,600,000 uUsb 3,596,062 3,765,049 0.09
Tata Motors Ltd 5.75% 30/10/2024 700,000 uUsb 700,000 706,125 0.02

208,406,070 213,979,440 5.06

Indonesia
ABM Investama Tbk PT ‘REGS’ 7.125% 1/8/2022 1,700,000 uUsb 1,599,766 1,595,875 0.04
Bank Maybank Indonesia Tbk PT 8% 11/7/2022 100,000,000,000 IDR 7,461,294 7,019,642 0.17
Delta Merlin Dunia Tekstil PT ‘REGS’ 8.625% 12/3/2024 5,700,000 uUsb 5,700,000 5,868,680 0.14
Indonesia Asahan Aluminium Persero
PT ‘REGS’ 5.23% 15/11/2021 3,400,000 uUsb 3,447,252 3,578,500 0.08
Indonesia Asahan Aluminium Persero
PT ‘REGS’ 5.71% 15/11/2023 2,500,000 uUsb 2,476,572 2,740,625 0.06
Indonesia Asahan Aluminium Persero
PT ‘REGS’ 6.757% 15/11/2048 8,700,000 UsD 9,152,664 10,614,000 0.25
Indonesia Government International
Bond 2.95% 11/1/2023 4,000,000 usD 3,872,182 4,020,484 0.10
Indonesia Government International
Bond 3.4% 18/9/2029 4,500,000 uUsbD 4,468,355 4,502,952 0.11
Indonesia Government International
Bond 3.5% 11/1/2028 5,000,000 uUsb 4,659,241 5,017,460 0.12
Indonesia Government International
Bond 4.1% 24/4/2028 5,000,000 uUsb 4,949,218 5,281,140 0.12
Indonesia Government International
Bond 4.35% 11/1/2048 9,000,000 uUsD 8,701,236 9,280,899 0.22
Indonesia Government International
Bond ‘REGS’ 3.375% 15/4/2023 5,000,000 usD 4,750,791 5,087,450 0.12
Indonesia Government International
Bond ‘REGS’ 3.7% 8/1/2022 2,000,000 UsD 2,031,179 2,043,200 0.05
Indonesia Government International
Bond ‘REGS’ 3.75% 25/4/2022 10,300,000 UsD 10,261,869 10,557,603 0.25
Indonesia Government International
Bond ‘REGS’ 3.85% 18/7/2027 5,000,000 UsD 5,104,779 5,162,450 0.12
Indonesia Government International
Bond ‘REGS’ 4.125% 15/1/2025 10,000,000 UsD 9,935,447 10,512,400 0.25
Indonesia Government International
Bond ‘REGS’ 4.35% 8/1/2027 5,000,000 usD 5,092,328 5,337,300 0.13
Indonesia Government International
Bond ‘REGS’ 4.625% 15/4/2043 9,000,000 USD 8,060,400 9,472,410 0.22
Indonesia Government International
Bond ‘REGS’ 4.75% 8/1/2026 2,550,000 USD 2,544,142 2,773,151 0.07
Indonesia Government International
Bond ‘REGS’ 4.75% 18/7/2047 5,000,000 UsD 5,241,267 5,387,500 0.13
Indonesia Government International
Bond ‘REGS’ 4.875% 5/5/2021 1,500,000 UsD 1,507,667 1,556,250 0.04
Indonesia Government International
Bond ‘REGS’ 5.125% 15/1/2045 14,000,000 UsD 13,854,050 15,697,639 0.36
Indonesia Government International
Bond ‘REGS’ 5.25% 17/1/2042 12,700,000 uUsD 12,895,550 14,414,246 0.33
Indonesia Government International
Bond ‘REGS’ 5.25% 8/1/2047 3,000,000 uUsD 3,250,796 3,446,040 0.08
Indonesia Government International
Bond ‘REGS’ 5.375% 17/10/2023 3,000,000 UsD 2,986,759 3,288,690 0.08
Indonesia Government International
Bond ‘REGS’ 6.625% 17/2/2037 6,000,000 usb 6,284,909 7,784,580 0.18
Indonesia Government International
Bond ‘REGS’ 6.75% 15/1/2044 5,500,000 usb 5,995,663 7,494,135 0.18
Indonesia Government International
Bond ‘REGS’ 7.75% 17/1/2038 9,625,000 usD 11,187,272 13,847,584 0.32
Indonesia Government International
Bond ‘REGS’ 8.5% 12/10/2035 5,000,000 usb 5,848,365 7,493,150 0.18
Indosat Tbk PT 7.65% 9/11/2022 200,000,000,000 IDR 14,790,165 13,968,501 0.34
Lembaga Pembiayaan Ekspor Indonesia
‘EMTN’ 3.875% 6/4/2024 2,300,000 usb 2,306,459 2,361,916 0.06
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Pelabuhan Indonesia Il PT ‘REGS’ 4.25% 5/5/2025 8,000,000 uUsb 7,829,639 8,290,000 0.20
Pelabuhan Indonesia Il PT ‘REGS’ 5.375% 5/5/2045 5,800,000 usD 5,419,839 6,032,000 0.14
Pelabuhan Indonesia Ill Persero PT ‘REGS’ 4.5% 2/5/2023 1,200,000 usD 1,189,880 1,255,500 0.03
Pelabuhan Indonesia Ill Persero PT ‘REGS’ 4.875% 1/10/2024 3,000,000 uUsb 2,990,546 3,195,000 0.08
Pertamina Persero PT ‘REGS’ 4.3% 20/5/2023 11,500,000 uUsb 11,405,117 12,017,500 0.28
Pertamina Persero PT ‘REGS’ 4.875% 3/5/2022 5,100,000 uUsD 5,069,096 5,367,750 0.13
Pertamina Persero PT ‘REGS’ 5.25% 23/5/2021 5,300,000 UsD 5,338,746 5,558,375 0.13
Pertamina Persero PT ‘REGS’ 5.625% 20/5/2043 8,200,000 uUsb 7,480,738 8,979,000 0.21
Pertamina Persero PT ‘REGS’ 6% 3/5/2042 6,300,000 uUsD 5,966,404 7,229,250 0.17
Pertamina Persero PT ‘REGS’ 6.45% 30/5/2044 10,500,000 UsD 11,341,701 12,810,000 0.31
Pertamina Persero PT ‘REGS’ 6.5% 27/5/2041 4,000,000 uUsbD 4,269,507 4,820,000 0.11
Perusahaan Listrik Negara PT ‘REGS’ 4.125% 15/5/2027 8,000,000 uUsD 7,931,049 8,150,000 0.19
Perusahaan Listrik Negara PT ‘REGS’ 5.25% 24/10/2042 9,700,000 UsD 9,431,004 10,234,664 0.24
Perusahaan Listrik Negara PT ‘REGS’ 5.25% 15/5/2047 3,000,000 UsD 2,880,271 3,165,000 0.07
Perusahaan Listrik Negara PT ‘REGS’ 5.375% 25/1/2029 5,000,000 uUsD 5,173,847 5,512,500 0.13
Perusahaan Listrik Negara PT ‘REGS’ 5.45% 21/5/2028 7,200,000 usD 7,503,769 7,965,000 0.19
Perusahaan Listrik Negara PT ‘REGS’ 5.5% 22/11/2021 8,600,000 UsD 8,803,668 9,115,226 0.22
Perusahaan Listrik Negara PT ‘REGS’ 6.15% 21/5/2048 6,000,000 uUsD 6,271,831 7,087,500 0.17
Perusahaan Listrik Negara PT ‘REGS’ 6.25% 25/1/2049 6,500,000 usD 6,766,658 7,735,000 0.18
Perusahaan Penerbit SBSN Indonesia llI
‘REGS’ 3.4% 29/3/2021 2,000,000 uUsD 2,011,372 2,020,000 0.05
Perusahaan Penerbit SBSN Indonesia IlI
‘REGS’ 3.75% 1/3/2023 6,000,000 uUsD 6,000,000 6,180,000 0.15
Perusahaan Penerbit SBSN Indonesia llI
‘REGS’ 3.9% 20/8/2024 2,800,000 UsD 2,800,000 2,901,556 0.07
Perusahaan Penerbit SBSN Indonesia IlI
‘REGS’ 4.15% 29/3/2027 7,000,000 UsD 7,142,564 7,332,500 0.17
Perusahaan Penerbit SBSN Indonesia Il
‘REGS’ 4.325% 28/5/2025 6,000,000 uUsD 6,144,792 6,330,000 0.15
Perusahaan Penerbit SBSN Indonesia Il
‘REGS’ 4.35% 10/9/2024 5,000,000 usD 5,210,545 5,268,750 0.12
Perusahaan Penerbit SBSN Indonesia Il
‘REGS’ 4.4% 1/3/2028 6,300,000 usD 6,259,480 6,709,500 0.16
Perusahaan Penerbit SBSN Indonesia IlI
‘REGS’ 4.45% 20/2/2029 4,900,000 usb 4,900,000 5,261,375 0.12
Perusahaan Penerbit SBSN Indonesia Il
‘REGS’ 4.55% 29/3/2026 6,100,000 usb 6,148,564 6,519,375 0.15
Saka Energi Indonesia PT ‘REGS’ 4.45% 5/5/2024 7,700,000 usD 7,696,192 7,738,500 0.18
367,794,456 397,987,273 9.40
Ireland
Gtlk Europe Capital DAC 5.95% 17/4/2025 1,500,000 usD 1,487,442 1,537,500 0.04
Isle of Man
Gohl Capital Ltd 4.25% 24/1/2027 10,700,000 usD 10,777,524 10,949,203 0.26
Macau
Industrial & Commercial Bank of China
Macau Ltd FRN 10/9/2024 2,000,000 uUsb 1,999,867 2,001,240 0.05
Malaysia
Export-Import Bank of Malaysia Bhd
‘EMTN’ 2.48% 20/10/2021 3,700,000 usD 3,585,161 3,685,052 0.09
101 Investment L Bhd ‘EMTN’ 4.375% 27/6/2022 3,000,000 uUsb 2,997,560 3,089,670 0.07
Malayan Banking Bhd FRN 29/10/2026 2,700,000 uUsb 2,700,000 2,741,121 0.06
Malaysia Sovereign Sukuk Bhd ‘REGS’ 3.043% 22/4/2025 3,000,000 uUsD 2,946,397 3,078,450 0.07
Malaysia Sovereign Sukuk Bhd ‘REGS’ 4.236% 22/4/2045 1,300,000 usD 1,343,140 1,485,185 0.04
Petronas Capital Ltd ‘REGS’ 3.5% 18/3/2025 4,000,000 uUsb 3,961,011 4,164,960 0.10
Petronas Capital Ltd ‘REGS’ 7.875% 22/5/2022 2,696,000 uUsD 2,886,530 3,090,425 0.07
RHB Bank Bhd ‘EMTN’ 2.503% 6/10/2021 5,000,000 uUsD 4,999,489 4,987,000 0.12
TNB Global Ventures Capital Bhd ‘EMTN’ 3.244% 19/10/2026 7,200,000 uUsbD 7,193,160 7,108,848 0.17
32,612,448 33,430,711 0.79
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Mauritius
Azure Power Energy Ltd ‘REGS’ 5.5% 3/11/2022 8,500,000 usD 8,498,537 8,574,460 0.21
Greenko Investment Co ‘REGS’ 4.875% 16/8/2023 6,700,000 uUsb 6,521,765 6,482,250 0.15
Neerg Energy Ltd ‘REGS’ 6% 13/2/2022 1,800,000 usD 1,777,902 1,804,500 0.04
16,798,204 16,861,210 0.40
Mongolia
Development Bank of Mongolia LLC ‘REGS’
7.25% 23/10/2023 3,100,000 usD 3,098,590 3,224,000 0.08
Mongolia Government International Bond ‘REGS’
5.125% 5/12/2022 3,500,000 usD 3,349,873 3,530,660 0.08
Mongolia Government International Bond ‘REGS’
5.625% 1/5/2023 1,700,000 usD 1,700,000 1,727,625 0.04
Trade & Development Bank of Mongolia LLC ‘REGS’
9.375% 19/5/2020 3,000,000 usSD 3,016,553 3,112,260 0.07
11,165,016 11,594,545 0.27
Netherlands
Bharti Airtel International Netherlands BV
‘REGS’ 5.35% 20/5/2024 2,000,000 usD 2,066,665 2,112,500 0.05
Greenko Dutch BV ‘REGS’ 4.875% 24/7/2022 3,300,000 usD 3,279,259 3,295,875 0.08
Greenko Dutch BV ‘REGS’ 5.25% 24/7/2024 4,600,000 uUsb 4,599,699 4,502,250 0.11
Indo Energy Finance Il BV ‘REGS’ 6.375% 24/1/2023 6,000,000 usD 5,700,040 6,120,000 0.14
Jababeka International BV ‘REGS’ 6.5% 5/10/2023 7,761,000 usD 7,322,674 7,450,560 0.18
Majapahit Holding BV ‘REGS’ 7.875% 29/6/2037 2,000,000 usSD 2,688,952 2,725,980 0.06
Minejesa Capital BV ‘REGS’ 4.625% 10/8/2030 5,900,000 usD 5,878,013 5,964,251 0.14
Minejesa Capital BV ‘REGS’ 5.625% 10/8/2037 4,600,000 usD 4,577,500 4,831,794 0.11
Royal Capital BV FRN (Perpetual) 4.875% 10,500,000 uUSD 10,194,678 10,408,335 0.25
Royal Capital BV FRN (Perpetual) 5.5% 9,400,000 usD 9,237,685 9,589,504 0.23
55,545,165 57,001,049 1.35
Pakistan
Pakistan Government International Bond
‘REGS’ 6.875% 5/12/2027 10,100,000 usSD 9,569,180 10,188,375 0.24
Pakistan Government International Bond
‘REGS’ 8.25% 15/4/2024 3,200,000 usD 3,309,606 3,492,000 0.08
Third Pakistan International Sukuk Co Ltd/The
‘REGS’ 5.5% 13/10/2021 3,450,000 usD 3,450,000 3,475,737 0.08
16,328,786 17,156,112 0.40
Philippines
BDO Unibank Inc ‘EMTN’ 2.95% 6/3/2023 2,900,000 usD 2,898,234 2,902,523 0.07
Petron Corp FRN (Perpetual) 7,000,000 UsD 6,946,759 6,869,730 0.16
Philippine Government International
Bond 3% 1/2/2028 5,000,000 usD 4,738,556 5,124,875 0.12
Philippine Government International
Bond 3.7% 1/3/2041 6,337,000 uSD 6,313,031 6,883,566 0.16
Philippine Government International
Bond 3.7% 2/2/2042 8,626,000 uUsbD 8,626,000 9,327,182 0.22
Philippine Government International
Bond 3.75% 14/1/2029 4,100,000 uUsb 4,089,682 4,451,776 0.11
Philippine Government International
Bond 3.95% 20/1/2040 9,000,000 usD 9,191,744 9,993,411 0.24
Philippine Government International
Bond 5% 13/1/2037 5,700,000 usD 5,771,487 7,139,250 0.17
Philippine Government International
Bond 6.375% 15/1/2032 3,000,000 usSD 3,112,593 4,057,500 0.10
Philippine Government International
Bond 6.375% 23/10/2034 7,700,000 UsD 8,034,184 10,731,875 0.25
Philippine Government International
Bond 7.75% 14/1/2031 4,000,000 uUSsSD 4,313,419 5,890,000 0.14
Philippine Government International
Bond 9.5% 21/10/2024 2,000,000 usD 2,265,326 2,687,440 0.06
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Philippine Government International
Bond 9.5% 2/2/2030 7,350,000 usb 8,386,949 11,760,000 0.27
Philippine National Bank ‘EMTN’ 3.28% 27/9/2024 8,700,000 usD 8,654,247 8,677,728 0.22
Power Sector Assets & Liabilities Management Corp
‘REGS’ 7.39% 2/12/2024 2,900,000 uUsb 3,043,330 3,556,125 0.08
San Miguel Corp ‘EMTN’ 4.875% 26/4/2023 1,000,000 usD 1,000,370 1,008,450 0.02
SMC Gilobal Power Holdings Corp FRN (Perpetual) 6.5% 5,800,000 UsSD 5,800,000 5,901,500 0.14
SMC Gilobal Power Holdings Corp FRN (Perpetual) 6.75% 6,750,000 uUsD 6,681,402 6,901,875 0.16
SMC Global Power Holdings Corp FRN (Perpetual) 7.5% 1,300,000 UsD 1,245,332 1,309,412 0.03

101,112,645 115,174,218 2.72

Singapore
ABJA Investment Co Pte Ltd 4.45% 24/7/2023 2,800,000 usD 2,800,000 2,800,000 0.07
ABJA Investment Co Pte Ltd 5.45% 24/1/2028 16,500,000 usSD 16,010,096 15,778,125 0.37
ABJA Investment Co Pte Ltd 5.95% 31/7/2024 4,500,000 USD 4,411,220 4,685,625 0.11
Alam Synergy Pte Ltd 6.625% 24/4/2022 21,300,000 usD 20,302,886 20,767,500 0.49
Alam Synergy Pte Ltd 11.5% 22/4/2021 6,800,000 usD 6,794,814 7,276,000 0.17
APL Realty Holdings Pte Ltd 5.95% 2/6/2024 5,450,000 uUsb 5,097,228 4,768,750 0.11
Ascendas Pte Ltd ‘MTN’ 3.265% 6/9/2025 4,500,000 SGD 3,291,202 3,349,711 0.08
Ascott REIT MTN Pte Ltd ‘MTN’ 3.523% 9/11/2023 3,500,000 SGD 2,542,259 2,640,997 0.06
BOC Aviation Ltd ‘GMTN’ 3% 23/5/2022 3,500,000 uUsb 3,489,281 3,607,945 0.08
BOC Aviation Ltd ‘GMTN’ 4% 25/1/2024 6,800,000 USD 6,776,678 7,041,740 0.17
BOC Aviation Ltd ‘REGS’ 3.5% 10/10/2024 8,000,000 usD 7,948,532 8,133,208 0.19
BOC Aviation Ltd ‘REGS’ 3.5% 18/9/2027 5,000,000 UsD 4,775,157 4,968,650 0.12
BOC Aviation Ltd ‘REGS’ 3.875% 27/4/2026 7,500,000 UsD 7,256,849 7,680,975 0.18
BPRL International Singapore Pte Ltd
‘EMTN’ 4.375% 18/1/2027 5,000,000 UsD 4,998,191 5,199,900 0.12
Cache Logistics Trust FRN (Perpetual) 5,500,000 SGD 4,115,022 4,041,296 0.10
CapitaLand Treasury Ltd ‘EMTN’ 4.076% 20/9/2022 4,000,000 usD 3,989,883 4,145,200 0.10
CMT MTN Pte Ltd ‘EMTN’ 3.609% 4/4/2029 4,100,000 UsD 4,100,000 4,234,521 0.10
DBS Group Holdings Ltd ‘GMTN’ FRN (Perpetual) 6,000,000 usD 6,000,000 5,977,500 0.14
FH-REIT Treasury Pte Ltd ‘MTN’ 3.08% 8/11/2024 1,500,000 SGD 1,100,579 1,102,404 0.03
Geo Coal International Pte Ltd ‘REGS’ 8% 4/10/2022 31,650,000 UsD 29,297,272 26,269,501 0.62
Global Prime Capital Pte Ltd 5.5% 18/10/2023 2,200,000 USD 2,088,756 2,178,000 0.05
GLP Pte Ltd ‘EMTN’ 3.875% 4/6/2025 15,600,000 usD 14,507,825 15,580,500 0.37
Indika Energy Capital Il Pte Ltd ‘REGS’ 5.875% 9/11/2024 13,900,000 UsD 13,174,733 13,517,750 0.32
JGC Ventures Pte Ltd 10.75% 30/8/2021 12,900,000 USD 12,900,000 13,867,500 0.33
Jubilant Pharma Ltd/SG 4.875% 6/10/2021 2,200,000 usD 2,184,318 2,200,000 0.05
Jubilant Pharma Ltd/SG 6% 5/3/2024 16,500,000 usb 16,500,000 16,797,825 0.40
Lippo Malls Indonesia Retail Trust ‘MTN’ FRN (Perpetual) 5,000,000 SGD 3,673,099 2,999,601 0.07
LLPL Capital Pte Ltd ‘REGS’ 6.875% 4/2/2039 6,800,000 usD 6,912,500 7,726,500 0.18
LMIRT Capital Pte Ltd 7.25% 19/6/2024 8,600,000 usD 8,612,353 8,729,000 0.21
Mapletree Logistics Trust ‘EMTN’ FRN (Perpetual) 1,250,000 SGD 927,240 915,973 0.02
Mapletree Treasury Services Ltd ‘MTN’ 3.4% 3/9/2026 3,000,000 SGD 2,188,610 2,258,059 0.05
Marble Il Pte Ltd ‘REGS’ 5.3% 20/6/2022 4,700,000 usD 4,700,000 4,741,125 0.11
Medco Oak Tree Pte Ltd ‘REGS’ 7.375% 14/5/2026 4,100,000 usb 4,030,456 4,100,000 0.10
Medco Platinum Road Pte Ltd ‘REGS’ 6.75% 30/1/2025 3,200,000 usD 3,129,547 3,180,000 0.08
Metro Holdings Ltd/Singapore 4.3% 2/4/2024 3,000,000 SGD 2,220,262 2,227,155 0.05
Metro Holdings Ltd/Singapore ‘MTN’ 4% 25/10/2021 4,500,000 SGD 3,271,968 3,350,808 0.08
Modernland Overseas Pte Ltd 6.95% 13/4/2024 11,400,000 usD 10,916,754 11,086,500 0.26
NEW Dian Group Pte Ltd 7.375% 23/4/2021 11,400,000 usD 11,401,355 11,457,000 0.27
Oil India International Pte Ltd 4% 21/4/2027 1,300,000 uUsb 1,219,817 1,318,135 0.03
ONGC Videsh Vankorneft Pte Ltd 2.875% 27/1/2022 8,400,000 usD 8,400,000 8,366,904 0.20
ONGC Videsh Vankorneft Pte Ltd 3.75% 27/7/2026 8,000,000 usD 7,989,255 8,038,800 0.19
OUE Treasury Pte Ltd ‘MTN’ 3.55% 10/5/2023 5,000,000 SGD 3,665,259 3,650,776 0.09
Oversea-Chinese Banking Corp Ltd
‘REGS’ 4.25% 19/6/2024 5,900,000 usD 5,886,029 6,208,511 0.15
Parkway Pantai Ltd ‘EMTN’ FRN (Perpetual) 8,300,000 UsD 8,300,000 8,248,125 0.19
RCS Trust ‘MTN’ 3.05% 4/9/2024 3,250,000 SGD 2,388,195 2,412,871 0.06
Singapore Airlines Ltd ‘MTN’ 3.03% 28/3/2024 750,000 SGD 555,065 555,392 0.01
Singapore Press Holdings Ltd FRN (Perpetual) 3,000,000 SGD 2,174,254 2,278,144 0.05
Singapore Technologies Telemedia
Pte Ltd ‘MTN’ FRN (Perpetual) 9,500,000 SGD 7,022,935 7,366,459 0.17
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SingTel Group Treasury Pte Ltd ‘EMTN’ 2.375% 3/10/2026 10,000,000 uUsb 9,951,375 9,657,900 0.23
SingTel Group Treasury Pte Ltd ‘EMTN’ 3.875% 28/8/2028 3,000,000 usD 2,996,843 3,213,750 0.08
SP Group Treasury Pte Ltd ‘REGS’ 3.375% 27/2/2029 4,400,000 usD 4,364,016 4,586,397 0.11
StarHub Ltd ‘MTN’ FRN (Perpetual) 2,750,000 SGD 1,992,483 2,006,647 0.05
Theta Capital Pte Ltd 6.75% 31/10/2026 9,540,000 uUsb 8,292,162 8,693,325 0.21
Theta Capital Pte Ltd 7% 11/4/2022 5,150,000 uUsD 4,228,202 5,150,000 0.12
Theta Capital Pte Ltd 9.625% 5/6/2020 1,800,000 UsD 1,853,253 1,854,000 0.04
United Overseas Bank Ltd ‘EMTN’ FRN 8/3/2027 12,600,000 uUsb 12,467,108 12,565,728 0.30
United Overseas Bank Ltd ‘EMTN’ FRN 16/9/2026 12,625,000 USD 12,532,841 12,765,011 0.30
United Overseas Bank Ltd ‘EMTN’ FRN (Perpetual) 10,700,000 usD 10,700,000 10,554,052 0.25
385,316,017 390,773,771 9.24
South Korea
Busan Bank Co Ltd ‘GMTN’ 3.625% 25/7/2026 8,000,000 usD 8,027,333 7,888,880 0.19
Daegu Bank Ltd/The 3.75% 13/8/2023 3,000,000 uUsb 2,988,293 3,110,640 0.07
Doosan Heavy Industries & Construction Co Ltd
‘REGS’ 2.125% 27/4/2020 2,500,000 uUsb 2,497,387 2,493,750 0.06
Export-Import Bank of Korea 2.375% 21/4/2027 3,860,000 uUsb 3,446,430 3,748,033 0.09
Export-Import Bank of Korea 2.875% 21/1/2025 6,000,000 uUsD 5,992,578 6,104,994 0.14
GS Caltex Corp ‘REGS’ 3% 12/6/2022 3,000,000 usD 2,997,154 3,018,990 0.07
GS Caltex Corp ‘REGS’ 3.875% 27/6/2023 2,500,000 uUsb 2,490,596 2,596,478 0.06
Hanwha Life Insurance Co Ltd ‘REGS’ FRN (Perpetual) 5,000,000 USD 4,810,169 4,938,850 0.12
Hanwha Total Petrochemical Co Ltd 3.875% 23/1/2024 9,300,000 usD 9,285,088 9,666,606 0.24
Hyundai Capital Services Inc ‘REGS’ 2.875% 16/3/2021 4,000,000 UsbD 4,006,277 4,003,400 0.09
Hyundai Capital Services Inc ‘REGS’ 3% 6/3/2022 3,800,000 UsD 3,791,848 3,810,108 0.09
Hyundai Capital Services Inc ‘REGS’ 3% 29/8/2022 2,200,000 uUsD 2,192,967 2,202,992 0.05
Hyundai Capital Services Inc ‘REGS’ 3.625% 29/8/2027 2,700,000 UsD 2,673,421 2,696,220 0.06
Industrial Bank of Korea ‘REGS’ FRN (Perpetual) 1,800,000 uUsD 1,800,000 1,790,460 0.04
KEB Hana Bank ‘EMTN’ 2.5% 27/1/2021 6,000,000 uUsD 5,995,753 5,998,920 0.14
KEB Hana Bank ‘EMTN’ 4.625% 24/10/2023 1,300,000 UsD 1,297,821 1,392,664 0.03
KEB Hana Bank ‘REGS’ 2.125% 18/10/2021 800,000 uUsD 783,515 793,848 0.02
Kia Motors Corp ‘REGS’ 3% 25/4/2023 3,000,000 usD 2,982,990 2,993,040 0.07
Kia Motors Corp ‘REGS’ 3.5% 25/10/2027 3,000,000 UsD 2,869,534 2,959,170 0.07
Kookmin Bank ‘GMTN’ 4.5% 1/2/2029 3,800,000 uUsD 3,760,425 4,073,676 0.10
Kookmin Bank ‘REGS’ 2.875% 25/3/2023 3,000,000 uUsD 2,989,326 3,022,140 0.07
Korea Development Bank/The 2% 12/9/2026 5,000,000 UsD 4,871,416 4,743,735 0.11
Korea Development Bank/The 2.75% 19/3/2023 5,000,000 uUsD 4,999,154 5,067,960 0.12
Korea Development Bank/The 4.625% 16/11/2021 4,100,000 USD 4,099,577 4,315,344 0.10
Korea East-West Power Co Ltd ‘REGS’ 2.625% 19/6/2022 8,000,000 usb 7,959,747 8,027,440 0.19
Korea Gas Corp ‘REGS’ 3.875% 12/2/2024 2,000,000 usD 1,994,313 2,108,760 0.05
Korea Hydro & Nuclear Power Co Ltd ‘REGS’ 3% 19/9/2022 4,000,000 uUsD 3,919,009 4,059,440 0.10
Korea Hydro & Nuclear Power Co Ltd ‘REGS’ 3.125% 25/7/2027 3,000,000 usb 2,979,466 3,022,140 0.07
Korea Hydro & Nuclear Power Co Ltd ‘REGS’ 3.75% 25/7/2023 4,000,000 Usb 3,979,781 4,156,816 0.10
Korea Midland Power Co Ltd 3.375% 22/1/2022 4,500,000 usD 4,492,185 4,594,005 0.11
Korea National Oil Corp ‘REGS’ 2% 24/10/2021 4,500,000 uUsb 4,402,205 4,456,170 0.11
Korea National Oil Corp ‘REGS’ 2.5% 24/10/2026 4,200,000 usb 4,146,339 4,081,518 0.10
Korea National Oil Corp ‘REGS’ 3.25% 1/10/2025 5,000,000 usD 4,989,672 5,147,950 0.12
Korea Resources Corp 4% 18/4/2023 3,000,000 usD 2,987,669 3,134,070 0.07
Korea Water Resources Corp 2.75% 23/5/2022 4,000,000 UsD 3,985,767 4,029,320 0.10
Korea Western Power Co Ltd 3.75% 7/6/2023 1,800,000 usD 1,795,903 1,873,746 0.04
KT Corp ‘REGS’ 2.625% 7/8/2022 5,000,000 usD 4,981,429 4,992,500 0.12
NongHyup Bank ‘REGS’ 1.875% 12/9/2021 5,000,000 uUsb 4,901,850 4,930,300 0.12
NongHyup Bank ‘REGS’ 2.875% 17/7/2022 6,000,000 uUsD 5,980,793 6,050,520 0.14
POSCO ‘REGS’ 4% 1/8/2023 1,800,000 usD 1,792,377 1,880,298 0.04
Shinhan Bank Co Ltd FRN 7/12/2026 1,900,000 uUsbD 1,893,274 1,940,812 0.05
Shinhan Bank Co Ltd ‘GMTN’ 4.5% 26/3/2028 7,900,000 uUsD 7,892,829 8,413,500 0.20
Shinhan Bank Co Ltd ‘REGS’ 3.875% 24/3/2026 2,400,000 usD 2,389,676 2,463,432 0.06
Shinhan Bank Co Ltd ‘REGS’ 4% 23/4/2029 800,000 uUsD 791,846 827,955 0.02
SK Innovation Co Ltd 4.125% 13/7/2023 4,500,000 USD 4,488,907 4,723,245 0.11
Woori Bank ‘REGS’ 4.75% 30/4/2024 1,700,000 uUsD 1,701,387 1,814,189 0.04

62 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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Quantity/ Acquisition % net
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Woori Bank ‘REGS’ 5.125% 6/8/2028 4,500,000 uUsb 4,488,252 4,942,350 0.12
Woori Bank ‘REGS’ FRN (Perpetual) 4.5% 16,700,000 usD 16,549,198 16,697,161 0.40
Woori Bank ‘REGS’ FRN (Perpetual) 5.25% 3,900,000 usD 3,900,000 3,958,500 0.09
201,032,926 205,757,035 4.87
Sri Lanka
Sri Lanka Government International Bond ‘REGS’
5.75% 18/4/2023 4,000,000 uUsb 3,879,021 3,959,960 0.09
Sri Lanka Government International Bond ‘REGS’
5.875% 25/7/2022 5,050,000 usD 5,061,701 5,056,313 0.12
Sri Lanka Government International Bond ‘REGS’
6.125% 3/6/2025 6,000,000 usD 5,929,359 5,842,380 0.14
Sri Lanka Government International Bond ‘REGS’
6.2% 11/5/2027 6,400,000 uUsD 6,203,212 6,072,000 0.14
Sri Lanka Government International Bond ‘REGS’
6.25% 4/10/2020 3,800,000 uUsb 3,783,714 3,842,750 0.09
Sri Lanka Government International Bond ‘REGS’
6.25% 27/7/2021 5,000,000 uUsb 4,992,642 5,062,500 0.12
Sri Lanka Government International Bond ‘REGS’
6.75% 18/4/2028 7,600,000 UsD 7,525,997 7,343,424 0.18
Sri Lanka Government International Bond ‘REGS’
6.825% 18/7/2026 1,800,000 uUsD 1,670,235 1,793,268 0.04
Sri Lanka Government International Bond ‘REGS’
6.85% 14/3/2024 7,500,000 uUsD 7,500,000 7,651,875 0.19
Sri Lanka Government International Bond ‘REGS’
6.85% 3/11/2025 3,400,000 UsbD 3,178,378 3,408,534 0.08
Sri Lanka Government International Bond ‘REGS’
7.55% 28/3/2030 4,000,000 UsD 3,998,001 3,983,412 0.09
Sri Lanka Government International Bond ‘REGS’
7.85% 14/3/2029 5,700,000 UsD 5,721,850 5,870,772 0.14
SriLankan Airlines Ltd 7% 25/6/2024 5,000,000 UsD 5,003,996 5,002,500 0.12
64,448,106 64,889,688 1.54
Thailand
Bangkok Bank PCL/Hong Kong ‘REGS’ 4.05% 19/3/2024 2,700,000 usb 2,696,615 2,841,264 0.07
Bangkok Bank PCL/Hong Kong ‘REGS’ 4.45% 19/9/2028 2,200,000 usD 2,194,805 2,395,668 0.06
Bangkok Bank PCL/Hong Kong ‘REGS’ 9.025% 15/3/2029 1,150,000 uUsb 1,222,361 1,618,660 0.04
Kasikornbank PCL/Hong Kong ‘EMTN’ 2.375% 6/4/2022 4,000,000 uUsb 3,995,970 3,959,760 0.09
Krung Thai Bank PCL/Cayman Islands ‘EMTN’ FRN 26/12/2024 5,900,000 uUsD 5,991,244 5,950,268 0.14
PTT PCL ‘REGS’ 4.5% 25/10/2042 900,000 UsD 893,523 945,063 0.02
PTTEP Treasury Center Co Ltd ‘REGS’ FRN (Perpetual) 1,700,000 UsSD 1,700,000 1,714,875 0.04
Siam Commercial Bank PCL/Cayman Islands
‘EMTN’ 2.75% 16/5/2023 8,700,000 uUsbD 8,639,757 8,635,271 0.19
Siam Commercial Bank PCL/Cayman Islands
‘GMTN’ 3.9% 11/2/2024 2,300,000 uUsSD 2,296,301 2,405,156 0.06
Siam Commercial Bank PCL/Cayman Islands
‘GMTN’ 4.4% 11/2/2029 2,300,000 uUsD 2,299,823 2,486,875 0.06
Thaioil Treasury Center Co Ltd ‘REGS’ 3.625% 23/1/2023 2,500,000 UsD 2,488,865 2,525,775 0.06
Thaioil Treasury Center Co Ltd ‘REGS’ 4.625% 20/11/2028 3,300,000 UsD 3,269,704 3,599,056 0.09
Thaioil Treasury Center Co Ltd ‘REGS’ 5.375% 20/11/2048 3,500,000 uUsD 3,460,710 4,195,625 0.10
TMB Bank PCL/Cayman Islands ‘EMTN’ 3.108% 1/10/2021 2,100,000 UsD 2,100,000 2,102,058 0.05
43,249,678 45,375,374 1.07
United Kingdom
HSBC Holdings Plc ‘EMTN’ FRN (Perpetual) 1,000,000 SGD 721,136 748,481 0.02
Standard Chartered Plc ‘REGS’ 5.3% 9/1/2043 4,000,000 uUsb 4,075,387 4,374,280 0.10
Vedanta Resources Finance Il Plc ‘REGS’ 8% 23/4/2023 10,300,000 uUsb 10,300,000 10,364,375 0.24
Vedanta Resources Finance Il Plc ‘REGS’ 9.25% 23/4/2026 13,800,000 uUsbD 13,778,596 13,903,500 0.33
Vedanta Resources Ltd ‘REGS’ 6.125% 9/8/2024 9,000,000 uUsb 8,755,955 8,223,750 0.19
Vedanta Resources Ltd ‘REGS’ 6.375% 30/7/2022 8,100,000 uUsD 8,004,602 7,958,250 0.19
Vedanta Resources Ltd ‘REGS’ 7.125% 31/5/2023 1,200,000 usD 1,161,700 1,176,000 0.03
46,797,376 46,748,636 1.10
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United States of America
CNOOC Finance 2015 USA LLC 3.5% 5/5/2025 9,000,000 usD 8,883,934 9,255,771 0.23
Hyundai Capital America ‘REGS’ 2.75% 27/9/2026 5,000,000 UsD 4,747,782 4,715,900 0.1
Lendlease US Capital Inc ‘EMTN’ 4.5% 26/5/2026 2,800,000 usD 2,725,535 2,841,188 0.07
Reliance Holding USA Inc ‘REGS’ 4.5% 19/10/2020 7,560,000 usD 7,545,192 7,728,210 0.18
Reliance Holding USA Inc ‘REGS’ 5.4% 14/2/2022 7,700,000 uUsD 7,706,296 8,166,466 0.19
Resorts World Las Vegas LLC / RWLV Capital Inc
‘REGS’ 4.625% 16/4/2029 7,600,000 usD 7,546,044 7,798,664 0.18
United States Treasury Bill (Zero Coupon) 0% 20/8/2019 20,000,000 USD 19,942,097 19,938,166 0.47
59,096,880 60,444,365 1.43
Total Bonds 4,026,926,694 4,152,382,644 98.15
Total Investments 4,026,926,694 4,152,382,644 98.15
Other Net Assets 78,458,774 1.85
Total Net Assets 4,230,841,418 100.00

64 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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(expressed in USD)

EASTSPRING INVESTMENTS

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Australia
Whitehaven Coal Ltd 729,098 AUD 1,596,289 1,871,158 2.55
Bermuda
Nine Dragons Paper Holdings Ltd 165,000 HKD 143,270 146,447 0.20
British Virgin Islands
Hollysys Automation Technologies Ltd 122,337 uUsD 2,331,815 2,319,510 3.17
Cayman Islands
Baidu Inc ADR 16,898 usD 2,977,278 1,959,323 2.67
China Resources Cement Holdings Ltd 1,444,000 HKD 825,400 1,399,999 1.91
China State Construction International Holdings Ltd 472,000 HKD 493,488 484,821 0.66
CK Hutchison Holdings Ltd 214,500 HKD 2,263,491 2,115,352 2.89
Nexteer Automotive Group Ltd 1,550,000 HKD 2,310,947 1,929,579 2.63
Tingyi Cayman Islands Holding Corp 1,514,000 HKD 2,072,081 2,528,529 3.46
10,942,685 10,417,603 14.22
China
Bank of China Ltd ‘H’ 5,210,000 HKD 2,486,394 2,201,995 3.00
China Construction Bank Corp ‘H’ 4,295,000 HKD 3,370,323 3,702,055 5.06
China Merchants Bank Co Ltd ‘H’ 375,206 HKD 929,236 1,871,724 2.55
Dongfeng Motor Group Co Ltd ‘H’ 2,372,000 HKD 2,741,300 1,944,282 2.65
9,527,253 9,720,056 13.26
Hong Kong
China Merchants Port Holdings Co Ltd 978,879 HKD 2,762,485 1,664,914 2.27
China Overseas Land & Investment Ltd 754,000 HKD 2,384,589 2,781,175 3.80
Wharf Holdings Ltd/The 819,000 HKD 2,353,292 2,171,295 2.96
7,500,366 6,617,384 9.03
India
Infosys Ltd 130,861 INR 1,013,007 1,387,712 1.89
REC Ltd 564,007 INR 1,105,636 1,346,541 1.84
2,118,643 2,734,253 3.73
Indonesia
Bank Negara Indonesia Persero Tbk PT 2,620,100 IDR 1,097,984 1,706,241 2.33
Salim Ilvomas Pratama Tbk PT 14,885,500 IDR 1,454,038 368,779 0.50
2,652,022 2,075,020 2.83
Malaysia
CIMB Group Holdings Bhd 2,026,642 MYR 2,822,040 2,638,437 3.60
Singapore
Oversea-Chinese Banking Corp Ltd 308,916 SGD 3,014,024 2,602,366 3.55
South Korea
Hana Financial Group Inc 58,456 KRW 1,963,812 1,893,435 2.58
Hyundai Motor Co 18,515 KRW 3,033,840 2,244,923 3.06
Hyundai Steel Co 53,603 KRW 2,719,660 1,940,506 2.65
Korea Electric Power Corp 79,274 KRW 3,085,759 1,754,169 2.39
LG Corp 34,564 KRW 2,269,230 2,301,971 3.14
Samsung Electronics Co Ltd 128,081 KRW 5,251,309 5,213,533 712
18,323,610 15,348,537 20.94

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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Taiwan
Catcher Technology Co Ltd 264,000 TWD 2,688,812 1,891,209 2.58
Taiwan Semiconductor Manufacturing Co Ltd 533,000 TWD 2,907,554 4,101,385 5.60
United Microelectronics Corp 5,470,000 TWD 2,835,420 2,456,784 3.35

8,431,786 8,449,378 11.53

Thailand
Kasikornbank PCL (Foreign Market) 475,300 THB 2,473,691 2,936,962 4.01
United Kingdom
Standard Chartered Plc 277,235 HKD 3,961,441 2,476,606 3.38
Total Shares 75,738,935 70,353,717 96.00
Total Investments 75,738,935 70,353,717 96.00
Other Net Assets 2,930,050 4.00
Total Net Assets 73,283,767 100.00

66 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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(expressed in USD)

EASTSPRING INVESTMENTS

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Bermuda
Jardine Matheson Holdings Ltd 69,860 uUsb 3,965,660 4,402,577 1.24
Nine Dragons Paper Holdings Ltd 405,000 HKD 351,673 359,462 0.10
4,317,333 4,762,039 1.34
British Virgin Islands
Hollysys Automation Technologies Ltd 172,825 USsD 3,395,209 3,276,762 0.92
Cayman Islands
AAC Technologies Holdings Inc 478,000 HKD 2,629,017 2,715,102 0.76
Alibaba Group Holding Ltd ADR 89,190 usD 10,848,434 15,089,164 4.23
Baidu Inc ADR 43,193 usD 7,995,094 5,008,228 1.40
China Resources Cement Holdings Ltd 1,256,000 HKD 587,007 1,217,728 0.34
China State Construction International Holdings Ltd 944,000 HKD 986,906 969,641 0.27
China Yongda Automobiles Services Holdings Ltd 4,183,500 HKD 4,575,768 3,830,985 1.07
CIFI Holdings Group Co Ltd 3,086,000 HKD 2,000,708 2,035,484 0.57
CK Hutchison Holdings Ltd 943,000 HKD 11,583,787 9,299,659 2.61
Nexteer Automotive Group Ltd 4,543,000 HKD 6,725,617 5,655,534 1.59
Sands China Ltd 708,800 HKD 3,148,017 3,390,618 0.95
Tencent Holdings Ltd 475,100 HKD 11,631,604 21,455,169 6.02
Tingyi Cayman Islands Holding Corp 2,966,000 HKD 3,757,423 4,953,513 1.39
WH Group Ltd ‘144A’ 1,919,500 HKD 1,439,012 1,947,054 0.55
67,908,394 77,567,879 21.75
China
Bank of China Ltd ‘H’ 19,925,800 HKD 9,342,881 8,421,594 2.36
China Construction Bank Corp ‘H’ 15,937,620 HKD 12,614,919 13,737,356 3.85
China Merchants Bank Co Ltd ‘H’ 1,454,885 HKD 3,818,986 7,257,729 2.04
China Qilfield Services Ltd ‘H’ 1,872,000 HKD 1,835,240 1,853,318 0.52
Dongfeng Motor Group Co Ltd ‘H’ 4,272,000 HKD 4,666,758 3,501,675 0.98
PICC Property & Casualty Co Ltd ‘H’ 5,953,000 HKD 7,448,017 6,427,292 1.80
39,726,801 41,198,964 11.55
Hong Kong
AlA Group Ltd 521,000 HKD 3,565,180 5,621,759 1.59
BOC Hong Kong Holdings Ltd 771,500 HKD 2,808,920 3,038,405 0.85
China Merchants Port Holdings Co Ltd 2,730,156 HKD 7,921,687 4,643,550 1.30
China Mobile Ltd 297,700 HKD 3,192,025 2,712,804 0.76
China Overseas Land & Investment Ltd 2,238,000 HKD 7,049,835 8,255,003 2.32
CNOOC Ltd 1,989,000 HKD 2,828,760 3,403,344 0.95
Lenovo Group Ltd 4,516,000 HKD 2,917,148 3,499,241 0.98
Sino Land Co Ltd 1,349,046 HKD 2,161,811 2,263,407 0.63
Wharf Holdings Ltd/The 1,997,000 HKD 6,033,127 5,294,354 1.48
38,478,493 38,731,867 10.86
India
Axis Bank Ltd 431,318 INR 3,119,560 5,052,221 1.42
Housing Development Finance Corp Ltd 54,636 INR 1,059,665 1,735,071 0.49
Indian Oil Corp Ltd 2,202,331 INR 5,074,351 4,974,010 1.39
Infosys Ltd 707,117 INR 5,309,859 7,498,602 2.10
REC Ltd 1,301,516 INR 2,744,700 3,107,310 0.87
Reliance Industries Ltd 144,797 INR 1,247,865 2,628,592 0.74
18,556,000 24,995,806 7.01

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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Indonesia
Bank Negara Indonesia Persero Tbk PT 9,187,900 IDR 4,252,264 5,983,273 1.68
Bumi Serpong Damai Tbk PT 28,427,700 IDR 3,033,694 3,088,764 0.87
Salim Ivomas Pratama Tbk PT 7,409,000 IDR 935,833 183,553 0.05
8,221,791 9,255,590 2.60
Malaysia
CIMB Group Holdings Bhd 5,401,142 MYR 7,611,342 7,031,619 1.97
Philippines
First Gen Corp 12,765,100 PHP 4,787,148 6,677,164 1.87
Singapore
City Developments Ltd 440,200 SGD 2,853,717 3,080,513 0.86
DBS Group Holdings Ltd 190,167 SGD 2,409,108 3,648,068 1.02
Oversea-Chinese Banking Corp Ltd 1,032,223 SGD 8,451,763 8,695,638 2.45
Singapore Telecommunications Ltd 1,806,300 SGD 4,642,279 4,671,765 1.31
18,356,867 20,095,984 5.64
South Korea
Hana Financial Group Inc 183,115 KRW 6,085,619 5,931,235 1.66
Hyundai Motor Co 57,082 KRW 8,785,693 6,921,128 1.94
Hyundai Steel Co 112,766 KRW 5,812,092 4,082,292 1.14
Korea Electric Power Corp 196,441 KRW 8,307,081 4,346,830 1.22
LG Corp 112,766 KRW 6,951,041 7,510,246 2.1
LG Display Co Ltd 98,875 KRW 2,771,685 1,528,531 0.43
Lotte Chemical Corp 16,736 KRW 4,417,800 3,659,845 1.03
Samsung Electronics Co Ltd 571,246 KRW 13,861,848 23,252,554 6.51
SK Hynix Inc 71,999 KRW 5,060,715 4,333,721 1.22
62,053,574 61,566,382 17.26
Taiwan
Catcher Technology Co Ltd 804,000 TWD 7,473,241 5,759,590 1.62
CTBC Financial Holding Co Ltd 5,588,663 TWD 3,162,472 3,841,592 1.08
Taiwan Semiconductor Manufacturing Co Ltd 2,540,808 TWD 11,088,074 19,551,282 5.47
United Microelectronics Corp 12,068,000 TWD 6,178,886 5,420,196 1.52
27,902,673 34,572,660 9.69
Thailand
Kasikornbank PCL (Foreign Market) 1,237,300 THB 6,784,656 7,645,495 2.14
United Kingdom
Standard Chartered Plc 964,836 HKD 13,090,098 8,619,108 242
Total Shares 321,190,379 345,997,319 97.02
Other Transferable Securities
SHARES
Hong Kong
RREEF China Commercial Trust (REIT) 8,195,000 HKD 5,452,495 - -
Total Shares 5,452,495 - -
Total Other Transferable Securities 5,452,495 - -
Total Investments 326,642,874 345,997,319 97.02
Other Net Assets 10,612,289 2.98
Total Net Assets 356,609,608 100.00

68 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Australia
Australia & New Zealand Banking Group Ltd 522,466 AUD 11,306,987 10,334,857 1.78
BHP Group Ltd 268,516 AUD 5,978,346 7,749,772 1.33
Boral Ltd 915,613 AUD 3,408,266 3,287,194 0.57
Coles Group Ltd 663,624 AUD 5,540,164 6,212,218 1.07
National Australia Bank Ltd 609,578 AUD 12,451,690 11,421,131 1.96
QBE Insurance Group Ltd 661,782 AUD 5,696,404 5,489,630 0.94
Stockland (REIT) 1,201,451 AUD 3,252,631 3,513,059 0.60
Telstra Corp Ltd 1,317,028 AUD 4,498,445 3,555,487 0.61
Vicinity Centres (REIT) 2,344,914 AUD 4,903,856 4,028,435 0.69
Westpac Banking Corp 583,684 AUD 14,043,207 11,607,199 2.01
Woodside Petroleum Ltd 294,739 AUD 7,277,561 7,514,582 1.29
78,357,557 74,713,564 12.85
Bermuda
COSCO SHIPPING Ports Ltd 5,156,385 HKD 6,495,935 5,091,718 0.88
Haier Electronics Group Co Ltd 2,579,000 HKD 6,925,697 7,134,601 1.23
VTech Holdings Ltd 507,800 HKD 6,253,608 4,546,053 0.78
19,675,240 16,772,372 2.89
Cayman Islands
CK Asset Holdings Ltd 1,425,500 HKD 10,237,732 11,164,217 1.92
CK Hutchison Holdings Ltd 1,305,000 HKD 15,703,017 12,869,624 2.21
Sands China Ltd 936,800 HKD 4,476,581 4,481,280 0.77
Tencent Holdings Ltd 836,900 HKD 25,310,507 37,793,793 6.51
55,727,837 66,308,914 11.41
China
Agricultural Bank of China Ltd ‘H’ 15,148,000 HKD 8,413,049 6,344,065 1.09
China Construction Bank Corp ‘H’ 28,765,000 HKD 22,022,826 24,793,853 4.27
China Merchants Bank Co Ltd ‘H’ 2,476,000 HKD 9,477,771 12,351,585 213
China Pacific Insurance Group Co Ltd ‘H’ 3,190,200 HKD 14,528,778 12,482,275 2.15
China Petroleum & Chemical Corp ‘H’ 17,388,000 HKD 13,935,213 11,825,207 2.03
China Vanke Co Ltd ‘H’ 2,460,600 HKD 7,299,908 9,233,647 1.59
COSCO SHIPPING Energy Transportation Co Ltd ‘H’ 13,456,000 HKD 7,374,179 7,962,007 1.37
Guangzhou Automobile Group Co Ltd ‘H’ 9,280,000 HKD 9,302,149 9,912,396 1.71
Industrial & Commercial Bank of China Ltd ‘H’ 15,316,525 HKD 9,876,224 11,181,491 1.92
Ping An Insurance Group Co of China Ltd ‘H’ 904,500 HKD 8,435,573 10,866,158 1.87
Sinopec Engineering Group Co Ltd ‘H’ 8,464,500 HKD 7,653,904 7,176,685 1.23
Zhuzhou CRRC Times Electric Co Ltd ‘H’ 1,181,900 HKD 6,319,983 6,228,955 1.07
124,639,557 130,358,324 22.43
Hong Kong
BOC Hong Kong Holdings Ltd 2,846,500 HKD 11,380,589 11,210,395 1.93
China Mobile Ltd 1,386,500 HKD 14,682,969 12,634,538 217
China Overseas Land & Investment Ltd 2,558,000 HKD 8,108,443 9,435,342 1.62
CNOOC Ltd 5,256,000 HKD 6,759,581 8,993,452 1.55
Hang Lung Properties Ltd 4,221,000 HKD 10,446,264 10,044,439 1.73
51,377,846 52,318,166 9.00
India
Bharat Petroleum Corp Ltd 849,102 INR 6,302,801 4,827,498 0.83
Hero MotoCorp Ltd 78,794 INR 3,473,771 2,946,749 0.51
Indian Oil Corp Ltd 2,131,756 INR 6,704,244 4,814,615 0.83
Mahindra & Mahindra Financial Services Ltd 504,294 INR 3,320,064 2,837,533 0.49
Tata Consultancy Services Ltd 108,811 INR 2,024,033 3,510,831 0.60
21,824,913 18,937,226 3.26
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Indonesia
Bank Negara Indonesia Persero Tbk PT 9,293,100 IDR 3,978,968 6,051,780 1.04
Matahari Department Store Tbk PT 4,493,900 IDR 3,094,348 1,097,431 0.19
7,073,316 7,149,211 1.23
Multinational
Unibail-Rodamco-Westfield CDI 1,069,242 AUD 11,560,383 7,699,984 1.32
Singapore
ComfortDelGro Corp Ltd 1,823,200 SGD 3,409,716 3,583,761 0.62
DBS Group Holdings Ltd 637,809 SGD 10,664,349 12,235,407 2.1
Hutchison Port Holdings Trust 15,768,600 UsSD 8,269,766 3,626,778 0.62
NetLink NBN Trust 5,898,500 SGD 3,510,732 3,879,312 0.67
Singapore Technologies Engineering Ltd 2,046,000 SGD 5,052,429 6,259,347 1.08
Singapore Telecommunications Ltd 4,149,900 SGD 11,251,380 10,733,188 1.85
United Overseas Bank Ltd 641,100 SGD 12,428,244 12,379,076 212
54,586,616 52,696,869 9.07
South Korea
KB Financial Group Inc 152,169 KRW 5,995,396 6,042,479 1.04
Lotte Chemical Corp 32,679 KRW 8,728,842 7,146,276 1.23
POSCO 37,437 KRW 9,895,096 7,927,377 1.36
Samsung Electronics Co Ltd 437,680 KRW 13,494,239 17,815,754 3.07
Samsung Electronics Co Ltd - Preference 499,033 KRW 11,101,901 16,531,427 2.84
Shinhan Financial Group Co Ltd 285,594 KRW 11,463,391 11,105,677 1.91
SK Hynix Inc 113,739 KRW 8,518,261 6,846,110 1.18
69,197,126 73,415,100 12.63
Taiwan
Catcher Technology Co Ltd 1,065,000 TWD 11,940,762 7,629,307 1.31
CTBC Financial Holding Co Ltd 15,280,744 TWD 8,956,087 10,503,834 1.81
Fubon Financial Holding Co Ltd 7,419,000 TWD 11,723,299 10,951,918 1.88
Hon Hai Precision Industry Co Ltd 1,414,858 TWD 4,699,036 3,525,813 0.61
MediaTek Inc 730,000 TWD 6,675,153 7,380,028 1.27
Pegatron Corp 2,733,000 TWD 7,208,794 4,725,191 0.81
Taiwan Semiconductor Manufacturing Co Ltd 3,163,996 TWD 17,954,145 24,346,657 4.19
69,157,276 69,062,748 11.88
Total Shares 563,177,667 569,432,478 97.97
Total Investments 563,177,667 569,432,478 97.97
Other Net Assets 11,803,090 2.03
Total Net Assets 581,235,568 100.00
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BONDS
Australia
Shandong Energy Australia Pty Ltd 4.55% 26/7/2020 500,000 usD 499,258 497,500 0.15
Bermuda
ARA Asset Management Ltd ‘MTN’ FRN (Perpetual) 2,500,000 SGD 1,749,970 1,847,668 0.55
GCL New Energy Holdings Ltd 7.1% 30/1/2021 4,000,000 usD 3,757,107 3,890,000 1.17
5,507,077 5,737,668 1.72
British Virgin Islands
Baoxin Auto Finance | Ltd 7.9% 9/2/2020 1,700,000 usD 1,691,907 1,683,000 0.50
Baoxin Auto Finance | Ltd FRN (Perpetual) 5.625% 800,000 UsD 800,000 720,000 0.22
Baoxin Auto Finance | Ltd FRN (Perpetual) 8.75% 2,000,000 usbD 2,013,786 1,970,000 0.59
Celestial Dynasty Ltd 4.25% 27/6/2029 800,000 usD 797,748 795,232 0.24
Celestial Miles Ltd FRN (Perpetual) 1,500,000 usD 1,652,472 1,570,065 0.47
Champion Sincerity Holdings Ltd FRN (Perpetual) 1,000,000 uUsD 1,035,944 1,046,250 0.31
CITIC Telecom International Finance Ltd 6.1% 5/3/2025 600,000 usD 589,183 622,758 0.19
COSCO Pacific Finance 2013 Co Ltd 4.375% 31/1/2023 900,000 usD 878,947 916,677 0.28
Easy Tactic Ltd 5.75% 13/1/2022 800,000 usD 796,515 783,000 0.23
Easy Tactic Ltd 8.125% 27/2/2023 2,800,000 uUsD 2,797,342 2,821,000 0.85
Easy Tactic Ltd 8.625% 27/2/2024 1,000,000 usD 1,010,403 1,010,000 0.30
Easy Tactic Ltd 8.75% 10/1/2021 700,000 uUsD 698,799 730,625 0.22
Easy Tactic Ltd 9.125% 28/7/2022 800,000 uUsD 797,426 846,000 0.25
ENN Clean Energy International Investment Ltd 7.5% 27/2/2021 800,000 UsD 785,753 806,000 0.24
Expand Lead Ltd 6.4% 18/9/2021 500,000 usD 500,000 508,750 0.15
Franshion Brilliant Ltd FRN (Perpetual) 500,000 uUsD 513,280 475,000 0.14
Huaneng Hong Kong Capital Ltd FRN (Perpetual) 1,500,000 UsD 1,500,000 1,468,860 0.44
Keen Idea Global Ltd 4.375% 8/3/2020 800,000 UsD 798,721 780,000 0.23
Knight Castle Investments Ltd 7.99% 23/1/2021 400,000 usD 397,233 280,000 0.08
LS Finance 2025 Ltd 4.5% 26/6/2025 800,000 uUsD 773,014 769,080 0.23
NWD Finance BVI Ltd (Perpetual) 6.25% 400,000 UsD 397,505 399,200 0.12
Proven Glory Capital Ltd ‘EMTN’ 4% 21/2/2027 1,000,000 usD 966,919 985,000 0.30
Proven Honour Capital Ltd 4.125% 19/5/2025 1,000,000 uUsD 990,361 1,012,500 0.30
RKI Overseas Finance 2016 B Ltd 4.7% 6/9/2021 800,000 uUsD 799,256 792,000 0.24
RKPF Overseas 2019 A Ltd 7.875% 1/2/2023 800,000 usD 800,000 837,000 0.25
RongXingDa Development BVI Ltd 8% 24/4/2022 3,000,000 usD 2,939,511 2,921,250 0.88
Rosy Delta Investments Ltd 4.875% 19/1/2023 200,000 usD 189,349 187,250 0.06
Scenery Journey Ltd 11% 6/11/2020 4,000,000 usD 4,113,558 4,169,999 1.25
Scenery Journey Ltd 13% 6/11/2022 1,000,000 usDb 1,030,412 1,070,000 0.32
Scenery Journey Ltd 13.75% 6/11/2023 2,700,000 usD 2,899,151 2,885,625 0.87
Shandong Iron And Steel Xinheng International
Co Ltd 6.5% 14/6/2021 1,000,000 usD 1,000,000 997,520 0.30
Sino-Ocean Land Treasure Il Ltd FRN (Perpetual) 600,000 usD 597,405 525,000 0.16
Studio City Finance Ltd ‘REGS’ 7.25% 11/2/2024 500,000 usb 500,000 520,625 0.16
Wisdom Glory Group Ltd FRN (Perpetual) 500,000 uUsb 500,000 496,136 0.15
Xi Yang Overseas Ltd 4.3% 5/6/2024 2,400,000 usD 2,386,364 2,409,024 0.72
Yunnan Energy Investment Overseas Finance
Co Ltd 4.25% 14/11/2022 1,000,000 usD 964,091 960,000 0.29
41,802,355 41,770,426 12.53
Cayman Islands
Agile Group Holdings Ltd 6.7% 7/3/2022 2,000,000 usD 2,000,000 2,050,000 0.62
Agile Group Holdings Ltd FRN (Perpetual) 6.875% 200,000 usb 198,018 196,250 0.06
Agile Group Holdings Ltd FRN (Perpetual) 8.375% 1,000,000 usD 994,003 1,027,500 0.31
Anton Oilfield Services Group/Hong Kong 9.75% 5/12/2020 600,000 UsSD 608,406 613,500 0.18
Central China Real Estate Ltd 6.5% 5/3/2021 3,500,000 usD 3,495,200 3,517,500 1.06
Central China Real Estate Ltd 6.875% 23/10/2020 500,000 usD 499,259 505,625 0.15
Central China Real Estate Ltd 7.25% 24/4/2023 500,000 usSD 495,959 492,500 0.15
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Central China Real Estate Ltd 8.75% 23/1/2021 400,000 usD 400,000 414,500 0.12
CFLD Cayman Investment Ltd 6.5% 21/12/2020 5,000,000 uUsSD 5,005,793 5,031,250 1.50
CFLD Cayman Investment Ltd 7.125% 8/4/2022 900,000 usD 900,470 904,500 0.27
CFLD Cayman Investment Ltd 8.6% 8/4/2024 1,400,000 usD 1,399,759 1,398,250 0.42
CFLD Cayman Investment Ltd 8.625% 28/2/2021 1,100,000 usD 1,100,000 1,142,625 0.34
CFLD Cayman Investment Ltd 9% 31/7/2021 2,000,000 uUsD 2,041,526 2,090,000 0.63
China Aoyuan Group Ltd 5.375% 13/9/2022 800,000 usD 799,737 778,000 0.23
China Aoyuan Group Ltd 7.15% 7/9/2021 1,000,000 SGD 730,202 749,597 0.22
China Aoyuan Group Ltd 7.95% 7/9/2021 1,100,000 uUsD 1,100,000 1,148,081 0.34
China Aoyuan Group Ltd 7.95% 19/2/2023 300,000 usD 300,000 310,875 0.09
China Aoyuan Group Ltd 8.5% 23/1/2022 1,000,000 usD 1,045,831 1,054,900 0.32
China Evergrande Group 6.25% 28/6/2021 2,300,000 uUSsSD 2,239,287 2,205,125 0.66
China Evergrande Group 7% 23/3/2020 500,000 USD 496,819 503,125 0.15
China Evergrande Group 7.5% 28/6/2023 2,286,000 usD 2,257,391 2,051,685 0.62
China Evergrande Group 8.25% 23/3/2022 1,800,000 UsD 1,714,910 1,737,000 0.52
China Evergrande Group 8.75% 28/6/2025 8,000,000 UsD 7,591,586 7,089,999 212
China Evergrande Group 8.9% 24/5/2021 2,500,000 usD 2,453,942 2,453,125 0.74
China Evergrande Group 9.5% 11/4/2022 1,500,000 uUSsSD 1,484,281 1,488,750 0.45
China Evergrande Group 9.5% 29/3/2024 500,000 USsD 454,208 470,000 0.14
China Evergrande Group 10% 11/4/2023 500,000 UsD 497,146 486,250 0.15
China Evergrande Group 10.5% 11/4/2024 400,000 UsD 397,868 386,000 0.12
China SCE Group Holdings Ltd 5.875% 10/3/2022 1,500,000 usD 1,498,036 1,473,750 0.44
China SCE Group Holdings Ltd 7.375% 9/4/2024 2,300,000 usD 2,276,861 2,225,250 0.67
China SCE Group Holdings Ltd 7.45% 17/4/2021 500,000 uUsD 500,000 511,250 0.15
China SCE Group Holdings Ltd 8.75% 15/1/2021 700,000 usD 700,000 729,750 0.22
CIFI Holdings Group Co Ltd 5.5% 23/1/2022 800,000 usD 746,542 793,000 0.24
CIFI Holdings Group Co Ltd 6.55% 28/3/2024 2,000,000 uUsD 2,000,000 1,951,000 0.59
CIFI Holdings Group Co Ltd 7.625% 2/3/2021 700,000 uUsD 699,840 723,625 0.22
CIFI Holdings Group Co Ltd FRN (Perpetual) 500,000 usb 475,455 483,750 0.15
CIFI Holdings Group Co Ltd FRN (Perpetual) 3,000,000 UsbD 2,958,360 2,800,172 0.84
Country Garden Holdings Co Ltd 4.75% 25/7/2022 1,000,000 usD 959,555 989,210 0.30
Country Garden Holdings Co Ltd 4.75% 28/9/2023 800,000 usD 789,465 779,000 0.23
Country Garden Holdings Co Ltd 5.625% 15/12/2026 800,000 UsbD 778,805 805,000 0.24
Country Garden Holdings Co Ltd 6.5% 8/4/2024 1,300,000 usD 1,300,000 1,339,000 0.40
Country Garden Holdings Co Ltd 7.125% 25/4/2022 700,000 usb 700,000 737,625 0.22
Country Garden Holdings Co Ltd 7.25% 8/4/2026 1,000,000 usD 1,000,000 1,036,250 0.31
Country Garden Holdings Co Ltd 8% 27/1/2024 1,100,000 usD 1,083,158 1,189,375 0.36
eHi Car Services Ltd 5.875% 14/8/2022 1,000,000 usD 966,836 910,000 0.27
Fantasia Holdings Group Co Ltd 7.375% 4/10/2021 1,200,000 usD 1,157,416 1,084,500 0.33
Fantasia Holdings Group Co Ltd 8.375% 8/3/2021 3,000,000 usD 2,887,356 2,838,750 0.85
Fantasia Holdings Group Co Ltd 11.75% 17/4/2022 1,000,000 usD 983,043 980,000 0.29
Fantasia Holdings Group Co Ltd 15% 18/12/2021 2,800,000 usD 2,800,000 2,950,500 0.89
Future Land Development Holdings Ltd 5% 16/2/2020 1,000,000 uUsb 1,000,723 997,500 0.30
Future Land Development Holdings Ltd 6.15% 15/4/2023 2,700,000 usD 2,641,646 2,642,625 0.79
Golden Eagle Retail Group Ltd ‘REGS’ 4.625% 21/5/2023 800,000 usD 705,487 758,000 0.23
Greentown China Holdings Ltd 5.875% 11/8/2020 427,000 uUsD 423,636 431,804 0.13
Guorui Properties Ltd 13.5% 27/2/2022 3,000,000 uUsSD 2,918,825 3,060,000 0.92
Jiayuan International Group Ltd 12% 22/10/2020 1,000,000 UsD 990,474 1,017,500 0.31
KWG Group Holdings Ltd 5.2% 21/9/2022 1,000,000 uUsD 1,000,000 960,000 0.29
KWG Group Holdings Ltd 5.875% 10/11/2024 1,000,000 uUsD 898,372 912,550 0.27
KWG Group Holdings Ltd 6% 15/9/2022 500,000 usD 469,989 493,750 0.15
KWG Group Holdings Ltd 7.875% 9/8/2021 1,000,000 uUsD 1,000,000 1,040,000 0.31
KWG Group Holdings Ltd 7.875% 1/9/2023 500,000 uUsD 509,978 502,500 0.15
Logan Property Holdings Co Ltd 5.25% 23/2/2023 500,000 usD 496,112 476,250 0.14
Logan Property Holdings Co Ltd 6.125% 16/4/2021 1,000,000 SGD 761,964 737,434 0.22
Logan Property Holdings Co Ltd 7.5% 27/8/2021 700,000 uUsD 696,685 722,750 0.22
Logan Property Holdings Co Ltd 7.5% 25/8/2022 500,000 UsD 500,000 517,500 0.16
Maoye International Holdings Ltd 13.25% 27/9/2020 3,500,000 UsD 3,518,693 3,731,875 1.12
Melco Resorts Finance Ltd ‘REGS’ 4.875% 6/6/2025 500,000 uUsD 502,807 496,250 0.15
Melco Resorts Finance Ltd ‘REGS’ 5.25% 26/4/2026 1,300,000 uUsD 1,298,733 1,296,750 0.39
New World China Land Ltd 4.75% 23/1/2027 600,000 uUsD 600,000 625,470 0.19
Powerlong Real Estate Holdings Ltd 4.875% 15/9/2021 1,400,000 uUsD 1,367,186 1,329,860 0.40
Powerlong Real Estate Holdings Ltd 5.95% 19/7/2020 1,000,000 usD 982,982 993,650 0.30
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Powerlong Real Estate Holdings Ltd 6.95% 17/4/2021 1,400,000 uUsb 1,400,632 1,400,000 0.42
Powerlong Real Estate Holdings Ltd 9.125% 14/1/2021 1,200,000 uUsD 1,233,168 1,243,500 0.37
Ronshine China Holdings Ltd 8.25% 1/2/2021 1,000,000 uUsb 1,017,904 1,015,000 0.30
Ronshine China Holdings Ltd 8.75% 25/10/2022 1,400,000 uUsb 1,374,190 1,375,500 0.41
Ronshine China Holdings Ltd 10.5% 1/3/2022 2,000,000 uUsb 2,038,323 2,077,500 0.62
Ronshine China Holdings Ltd 11.25% 22/8/2021 200,000 uUsbD 202,960 213,750 0.06
Shimao Property Holdings Ltd 4.75% 3/7/2022 1,000,000 uUsD 981,724 1,006,250 0.30
Shimao Property Holdings Ltd 6.125% 21/2/2024 1,000,000 uUsb 1,000,000 1,050,000 0.32
Shui On Development Holding Ltd FRN (Perpetual) 200,000 UsD 200,000 198,000 0.06
Sunac China Holdings Ltd 6.875% 8/8/2020 500,000 usD 492,641 506,250 0.15
Sunac China Holdings Ltd 7.25% 14/6/2022 2,000,000 UsD 1,986,910 1,997,500 0.60
Sunac China Holdings Ltd 7.875% 15/2/2022 2,900,000 UsD 2,900,000 2,954,375 0.89
Sunac China Holdings Ltd 7.95% 11/10/2023 500,000 uUsD 494,054 503,750 0.15
Sunac China Holdings Ltd 8.35% 19/4/2023 800,000 UsD 791,500 816,000 0.24
Sunac China Holdings Ltd 8.375% 15/1/2021 200,000 UsD 202,482 207,000 0.06
Sunac China Holdings Ltd 8.625% 27/7/2020 2,500,000 usD 2,497,104 2,578,125 0.77
Times China Holdings Ltd 5.75% 26/4/2022 800,000 UsD 800,000 785,000 0.24
Times China Holdings Ltd 6.25% 17/1/2021 1,000,000 uUsD 1,000,000 1,005,000 0.30
Times China Holdings Ltd 6.6% 2/3/2023 500,000 usD 498,211 495,625 0.15
Times China Holdings Ltd 7.625% 21/2/2022 800,000 UsD 800,000 824,000 0.25
Times China Holdings Ltd 7.85% 4/6/2021 200,000 UsD 198,844 206,006 0.06
Wynn Macau Ltd ‘REGS’ 4.875% 1/10/2024 700,000 USD 689,573 686,000 0.21
Wynn Macau Ltd ‘REGS’ 5.5% 1/10/2027 1,000,000 UsD 1,004,797 967,500 0.29
Yankuang Group Cayman Ltd 4.75% 30/11/2020 800,000 UsD 794,588 798,000 0.24
Yuzhou Properties Co Ltd 6% 25/1/2022 500,000 usb 493,259 491,905 0.15
Yuzhou Properties Co Ltd 6% 25/10/2023 400,000 usb 398,925 374,200 0.11
Yuzhou Properties Co Ltd 7.9% 11/5/2021 3,200,000 usb 3,268,636 3,304,000 0.99
Yuzhou Properties Co Ltd 8.5% 4/2/2023 1,300,000 usb 1,300,000 1,329,250 0.40
Yuzhou Properties Co Ltd 8.5% 26/2/2024 1,100,000 usb 1,100,000 1,104,125 0.33
Yuzhou Properties Co Ltd 8.625% 23/1/2022 900,000 usb 909,843 940,500 0.28
Yuzhou Properties Co Ltd FRN (Perpetual) 1,200,000 usb 1,199,705 1,089,000 0.33
Zhenro Properties Group Ltd 8.6% 13/1/2020 500,000 UsD 496,545 505,200 0.15
Zhenro Properties Group Ltd 8.65% 21/1/2023 2,100,000 UsD 2,080,097 2,041,410 0.61
Zhenro Properties Group Ltd 9.15% 8/3/2022 200,000 uUsb 196,319 202,232 0.06
Zhenro Properties Group Ltd 9.8% 20/8/2021 1,000,000 uUsb 982,640 1,034,950 0.31
Zhenro Properties Group Ltd 10.5% 28/6/2020 500,000 uUsb 499,384 517,500 0.16
Zhenro Properties Group Ltd 12.5% 2/1/2021 600,000 uUsb 592,679 640,500 0.19
Zhenro Properties Group Ltd FRN (Perpetual) 1,000,000 USD 1,000,000 1,000,000 0.30
132,364,258 132,855,690 39.86
China
China Grand Automotive Services Ltd 8.625% 8/4/2022 3,000,000 uUsb 3,013,398 3,000,000 0.90
China Minmetals Corp FRN (Perpetual) 1,000,000 usb 994,500 992,950 0.30
Inner Mongolia High-Grade High Way Construction And
Development Co Ltd 4.375% 4/12/2020 2,500,000 uUsb 2,470,981 2,462,500 0.74
Jinke Properties Group Co Ltd 8.375% 20/6/2021 400,000 uUsb 395,571 397,000 0.12
6,874,450 6,852,450 2.06
Hong Kong
Bank of East Asia Ltd/The ‘EMTN’ FRN (Perpetual) 500,000 uUsb 488,493 498,690 0.15
Bank of East Asia Ltd/The FRN (Perpetual) 300,000 uUsb 300,000 299,277 0.09
Hainan Airlines Hong Kong Co Ltd 12% 29/10/2020 4,000,000 uUsb 3,965,043 4,027,720 1.20
Industrial & Commercial Bank of China Asia Ltd FRN (Perpetual) 1,500,000 UsSD 1,494,525 1,486,755 0.45
6,248,061 6,312,442 1.89
India
Adani Green Energy UP Ltd / Prayatna Developers Pvt Ltd /
Parampujya Solar Energ ‘REGS’ 6.25% 10/12/2024 3,000,000 uUsb 3,000,000 3,063,750 0.93
GMR Hyderabad International Airport Ltd ‘REGS’ 4.25% 27/10/2027 2,300,000 uUsb 2,247,702 2,086,422 0.63
GMR Hyderabad International Airport Ltd ‘REGS’ 5.375% 10/4/2024 1,300,000 UsSD 1,297,590 1,313,000 0.39
Indiabulls Housing Finance Ltd ‘EMTN’ 6.375% 28/5/2022 1,700,000 uUsb 1,672,773 1,645,379 0.49
ReNew Power Synthetic ‘REGS’ 6.67% 12/3/2024 3,000,000 uUsb 3,002,807 3,045,000 0.91
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Shriram Transport Finance Co Ltd ‘EMTN’ 5.7% 27/2/2022 500,000 UsD 500,000 507,500 0.15
Shriram Transport Finance Co Ltd ‘REGS’ 5.95% 24/10/2022 300,000 uUsSD 300,000 304,125 0.09
12,020,872 11,965,176 3.59
Indonesia
ABM Investama Tbk PT ‘REGS’ 7.125% 1/8/2022 300,000 uUsb 282,895 281,625 0.08
Bank Maybank Indonesia Tbk PT 8% 11/7/2022 10,000,000,000 IDR 746,129 701,964 0.21
Delta Merlin Dunia Tekstil PT ‘REGS’ 8.625% 12/3/2024 500,000 usD 500,000 514,797 0.15
Indosat Tbk PT 7.65% 9/11/2022 20,000,000,000 IDR 1,479,017 1,396,850 0.43
Saka Energi Indonesia PT ‘REGS’ 4.45% 5/5/2024 1,000,000 usD 985,458 1,005,000 0.30
3,993,499 3,900,236 117
Mauritius
Azure Power Energy Ltd ‘REGS’ 5.5% 3/11/2022 1,800,000 uUsb 1,777,140 1,815,768 0.54
Greenko Investment Co ‘REGS’ 4.875% 16/8/2023 2,000,000 usD 1,951,139 1,935,000 0.59
Neerg Energy Ltd ‘REGS’ 6% 13/2/2022 1,000,000 uUsb 988,976 1,002,500 0.30
4,717,255 4,753,268 1.43
Mongolia
Development Bank of Mongolia LLC ‘REGS’ 7.25% 23/10/2023 1,000,000 usD 1,002,305 1,040,000 0.32
Mongolia Government International Bond ‘REGS’ 5.125% 5/12/2022 900,000 UsD 850,404 907,884 0.27
Mongolia Government International Bond ‘REGS’ 5.625% 1/5/2023 600,000 USD 600,000 609,750 0.18
Mongolia Government International Bond ‘REGS’ 8.75% 9/3/2024 500,000 uUsb 527,583 563,750 0.17
Mongolia Government International Bond ‘REGS’ 10.875% 6/4/2021 300,000 UsD 303,408 333,333 0.10
Trade & Development Bank of Mongolia LLC ‘REGS’ 9.375%
19/5/2020 400,000 uUsb 401,201 414,968 0.12
3,684,901 3,869,685 1.16
Netherlands
Greenko Dutch BV ‘REGS’ 4.875% 24/7/2022 500,000 usD 500,000 499,375 0.15
Greenko Dutch BV ‘REGS’ 5.25% 24/7/2024 800,000 usb 799,880 783,000 0.23
ICTSI Treasury BV ‘EMTN’ 4.625% 16/1/2023 500,000 uUsD 500,357 511,120 0.15
Indo Energy Finance Il BV ‘REGS’ 6.375% 24/1/2023 1,300,000 usD 1,237,411 1,326,000 0.41
Jababeka International BV ‘REGS’ 6.5% 5/10/2023 700,000 uUsb 683,033 672,000 0.20
Royal Capital BV FRN (Perpetual) 4.875% 1,300,000 UsSD 1,265,453 1,288,651 0.39
Royal Capital BV FRN (Perpetual) 5.5% 300,000 uUsD 297,744 306,048 0.09
5,283,878 5,386,194 1.62
Pakistan
Pakistan Government International Bond ‘REGS’ 6.875% 5/12/2027 1,500,000 usD 1,439,638 1,513,125 0.46
Pakistan Government International Bond ‘REGS’ 7.875% 31/3/2036 800,000 UsD 751,605 803,000 0.24
Pakistan Government International Bond ‘REGS’ 8.25% 15/4/2024 1,200,000 UsSD 1,248,994 1,309,500 0.39
Pakistan Government International Bond ‘REGS’ 8.25% 30/9/2025 500,000 USD 522,803 546,830 0.16
Third Pakistan International Sukuk Co Ltd/The ‘REGS’ 5.5%
13/10/2021 900,000 UsSD 900,000 906,714 0.27
Third Pakistan International Sukuk Co Ltd/The ‘REGS’ 5.625%
5/12/2022 800,000 uUsb 775,338 806,000 0.24
5,638,378 5,885,169 1.76
Philippines
Petron Corp FRN (Perpetual) 500,000 uUsb 494,296 490,695 0.15
San Miguel Corp ‘EMTN’ 4.875% 26/4/2023 800,000 usD 786,125 806,760 0.24
SMC Gilobal Power Holdings Corp FRN (Perpetual) 6.5% 3,500,000 USD 3,550,419 3,561,250 1.07
SMC Gilobal Power Holdings Corp FRN (Perpetual) 6.75% 500,000 uUsb 491,206 511,250 0.15
5,322,046 5,369,955 1.61
Singapore
ABJA Investment Co Pte Ltd 5.45% 24/1/2028 2,500,000 uUsb 2,477,814 2,390,625 0.72
Alam Synergy Pte Ltd 6.625% 24/4/2022 4,100,000 uUsb 3,890,167 3,997,500 1.19
Alam Synergy Pte Ltd 11.5% 22/4/2021 900,000 uUsD 897,497 963,000 0.29
APL Realty Holdings Pte Ltd 5.95% 2/6/2024 400,000 usD 353,164 350,000 0.11
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Cache Logistics Trust FRN (Perpetual) 500,000 SGD 370,731 367,391 0.11
Geo Coal International Pte Ltd ‘REGS’ 8% 4/10/2022 3,500,000 usD 3,277,705 2,905,000 0.87
Global Prime Capital Pte Ltd 5.5% 18/10/2023 900,000 usD 856,988 891,000 0.27
Indika Energy Capital Il Pte Ltd ‘REGS’ 5.875% 9/11/2024 1,300,000 uUsb 1,229,933 1,264,250 0.38
JGC Ventures Pte Ltd 10.75% 30/8/2021 2,800,000 uUsb 2,812,187 3,010,000 0.90
Jubilant Pharma Ltd/SG 4.875% 6/10/2021 300,000 usD 299,017 300,000 0.09
Jubilant Pharma Ltd/SG 6% 5/3/2024 2,000,000 uUsD 2,000,000 2,036,100 0.61
LMIRT Capital Pte Ltd 7.25% 19/6/2024 3,700,000 uUsb 3,722,629 3,755,500 112
Marble Il Pte Ltd ‘REGS’ 5.3% 20/6/2022 300,000 uUsD 300,000 302,625 0.09
Medco Oak Tree Pte Ltd ‘REGS’ 7.375% 14/5/2026 1,700,000 UsD 1,671,165 1,700,000 0.51
Medco Platinum Road Pte Ltd ‘REGS’ 6.75% 30/1/2025 600,000 uUsbD 588,747 596,250 0.18
Medco Straits Services Pte Ltd ‘REGS’ 8.5% 17/8/2022 300,000 uUsD 313,698 323,625 0.10
Modernland Overseas Pte Ltd 6.95% 13/4/2024 3,000,000 UsD 2,688,261 2,917,500 0.88
NEW Dian Group Pte Ltd 7.375% 23/4/2021 2,550,000 UsbD 2,547,795 2,562,750 0.77
Parkway Pantai Ltd ‘EMTN’ FRN (Perpetual) 800,000 uUsD 800,000 795,000 0.24
Theta Capital Pte Ltd 6.75% 31/10/2026 3,300,000 uUsD 3,015,392 3,007,125 0.90
Theta Capital Pte Ltd 7% 11/4/2022 400,000 UsbD 333,529 400,000 0.12
Theta Capital Pte Ltd 9.625% 5/6/2020 3,000,000 uUsD 3,087,592 3,090,000 0.93
37,534,011 37,925,241 11.38
South Korea
Woori Bank ‘REGS’ FRN (Perpetual) 2,000,000 usD 2,000,785 1,999,660 0.60
Sri Lanka
Sri Lanka Government International Bond ‘REGS’ 5.75% 18/1/2022 800,000 USD 800,000 801,992 0.24
Sri Lanka Government International Bond ‘REGS’ 5.75% 18/4/2023 1,500,000 USD 1,423,421 1,484,985 0.45
Sri Lanka Government International Bond ‘REGS’ 5.875% 25/7/2022 1,300,000 UsD 1,309,251 1,301,625 0.39
Sri Lanka Government International Bond ‘REGS’ 6.125% 3/6/2025 1,300,000 UsSD 1,281,960 1,265,849 0.38
Sri Lanka Government International Bond ‘REGS’ 6.2% 11/5/2027 2,300,000 uUsD 2,136,905 2,182,125 0.65
Sri Lanka Government International Bond ‘REGS’ 6.25% 4/10/2020 1,200,000 UsD 1,190,671 1,213,500 0.36
Sri Lanka Government International Bond ‘REGS’ 6.25% 27/7/2021 900,000 uUsD 911,807 911,250 0.27
Sri Lanka Government International Bond ‘REGS’ 6.75% 18/4/2028 2,400,000 USD 2,331,672 2,318,976 0.71
Sri Lanka Government International Bond ‘REGS’ 6.825% 18/7/2026 1,000,000 UsD 992,817 996,260 0.30
Sri Lanka Government International Bond ‘REGS’ 6.85% 14/3/2024 1,400,000 UsSD 1,400,000 1,428,350 0.43
Sri Lanka Government International Bond ‘REGS’ 6.85% 3/11/2025 2,100,000 USD 2,039,175 2,105,271 0.63
Sri Lanka Government International Bond ‘REGS’ 7.55% 28/3/2030 1,000,000 UsD 999,500 995,853 0.30
Sri Lanka Government International Bond ‘REGS’ 7.85% 14/3/2029 1,400,000 UsSD 1,421,850 1,441,944 0.43
SriLankan Airlines Ltd 7% 25/6/2024 1,800,000 usD 1,803,996 1,800,900 0.54
20,043,025 20,248,880 6.08
United Kingdom
Vedanta Resources Finance Il Plc ‘REGS’ 8% 23/4/2023 2,500,000 usb 2,499,999 2,515,625 0.76
Vedanta Resources Finance Il Plc ‘REGS’ 9.25% 23/4/2026 2,000,000 uUsb 2,004,629 2,015,000 0.60
Vedanta Resources Ltd ‘REGS’ 6.125% 9/8/2024 2,000,000 uUsb 1,829,562 1,827,500 0.55
Vedanta Resources Ltd ‘REGS’ 6.375% 30/7/2022 1,700,000 usD 1,641,408 1,670,250 0.50
Vedanta Resources Ltd ‘REGS’ 7.125% 31/5/2023 400,000 UsD 381,667 392,000 0.12
8,357,265 8,420,375 2.53
United States of America
United States Treasury Bill (Zero Coupon) 0% 2/7/2019 6,000,000 USD 5,998,521 5,998,699 1.79
United States Treasury Bill (Zero Coupon) 0% 23/7/2019 5,000,000 UsSD 4,992,726 4,992,813 1.50
United States Treasury Bill (Zero Coupon) 0% 20/8/2019 5,000,000 UsSD 4,985,524 4,984,542 1.50
15,976,771 15,976,054 4.79
Total Bonds 317,868,145 319,726,069 95.93
Total Investments 317,868,145 319,726,069 95.93
Other Net Assets 13,569,991 4.07
Total Net Assets 333,296,060 100.00

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation. 75



EASTSPRING INVESTMENTS

ASIAN INFRASTRUCTURE EQUITY FUND

Statement of Investments as at June 30, 2019
(expressed in USD)

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Bermuda
NWS Holdings Ltd 211,000 HKD 440,207 434,003 1.64
SmarTone Telecommunications Holdings Ltd 313,000 HKD 404,175 298,251 1.138
844,382 732,254 2.77
Cayman Islands
CK Hutchison Holdings Ltd 79,988 HKD 968,955 788,824 2.98
Tencent Holdings Ltd 53,600 HKD 2,218,131 2,420,536 9.15
YY Inc ADR 5,576 usD 393,498 391,101 1.48
3,580,584 3,600,461 13.61
China
China Longyuan Power Group Corp Ltd ‘H’ 692,000 HKD 578,327 444,026 1.68
China Petroleum & Chemical Corp ‘H’ 908,200 HKD 728,927 617,648 2.34
COSCO SHIPPING Energy Transportation Co Ltd ‘H’ 678,000 HKD 382,238 401,177 1.52
Jiangsu Expressway Co Ltd ‘H’ 272,000 HKD 326,127 387,381 1.46
2,015,619 1,850,232 7.00
Hong Kong
China Mobile Ltd 48,000 HKD 545,178 437,402 1.65
CNOOC Ltd 384,000 HKD 589,037 657,056 2.49
Shanghai Industrial Holdings Ltd 194,000 HKD 594,627 420,901 1.59
1,728,842 1,515,359 5.73
India
Bharat Petroleum Corp Ltd 32,521 INR 198,372 184,895 0.70
Coal India Ltd 162,509 INR 741,577 597,512 2.26
Gujarat State Petronet Ltd 184,554 INR 407,517 524,700 1.98
Hindalco Industries Ltd 156,122 INR 445,146 468,293 1.77
Indian Oil Corp Ltd 305,846 INR 972,189 690,759 2.61
Larsen & Toubro Ltd 30,598 INR 499,648 688,491 2.60
NTPC Ltd 370,863 INR 885,447 759,429 2.87
Reliance Industries Ltd 102,320 INR 1,008,459 1,857,480 7.03
UPL Ltd 56,316 INR 631,355 764,818 2.89
5,789,710 6,536,377 24.71
Indonesia
Perusahaan Gas Negara Tbk PT 2,063,700 IDR 366,465 308,222 117
Semen Indonesia Persero Tbk PT 869,400 IDR 608,783 712,320 2.69
Telekomunikasi Indonesia Persero Tbk PT 2,998,200 IDR 654,306 878,609 3.32
1,629,554 1,899,151 7.18
Malaysia
Tenaga Nasional Bhd 264,500 MYR 730,222 885,828 3.35
Singapore
ComfortDelGro Corp Ltd 239,100 SGD 453,963 469,985 1.78
Keppel Corp Ltd 80,300 SGD 383,698 395,196 1.49
Singapore Telecommunications Ltd 625,800 SGD 1,651,066 1,618,553 6.12
2,488,727 2,483,734 9.39
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South Korea
Hyundai Steel Co 10,354 KRW 502,771 374,830 1.42
Korea Electric Power Corp 16,207 KRW 656,051 358,627 1.36
Lotte Chemical Corp 2,900 KRW 1,058,864 634,175 2.39

2,217,686 1,367,632 517
Taiwan
Basso Industry Corp 137,000 TWD 365,659 257,155 0.97
Chunghwa Telecom Co Ltd 214,000 TWD 751,062 778,570 2.94
Formosa Plastics Corp 305,000 TWD 765,532 1,124,373 4.25
Nan Ya Plastics Corp 214,000 TWD 414,324 541,554 2.05
Taiwan Mobile Co Ltd 91,000 TWD 297,151 358,908 1.36

2,593,728 3,060,560 11.57
Thailand
Advanced Info Service PCL (Foreign Market) 123,800 THB 604,385 880,032 3.33
PTT PCL (Foreign Market) 757,000 THB 679,254 1,203,350 4.55

1,283,639 2,083,382 7.88
Total Shares 24,902,693 26,014,970 98.36
Total Investments 24,902,693 26,014,970 98.36
Other Net Assets 433,233 1.64
Total Net Assets 26,448,203 100.00
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BONDS
Bahamas
Competition Team Technologies Ltd 3.75% 12/3/2024 800,000 uSD 798,305 821,992 0.55
Competition Team Technologies Ltd 4.25% 12/3/2029 400,000 UsD 398,752 415,416 0.28
1,197,057 1,237,408 0.83
British Virgin Islands
Bi Hai Co Ltd 6.25% 5/3/2022 400,000 usD 400,000 409,500 0.27
Bluestar Finance Holdings Ltd FRN (Perpetual) 200,000 uUsb 199,331 209,968 0.14
CCCI Treasure Ltd FRN (Perpetual) 1,000,000 USD 986,646 998,720 0.67
Chalco Hong Kong Investment Co Ltd FRN (Perpetual) 3,500,000 uUsbD 3,366,408 3,487,084 2.32
Charming Light Investments Ltd ‘EMTN’ 4.375% 21/12/2027 3,000,000 usD 2,861,946 3,130,050 2.08
China Cinda Finance 2017 | Ltd ‘EMTN’ 4% 21/2/2024 500,000 uUsSD 496,372 518,730 0.35
China Cinda Finance 2017 | Ltd ‘EMTN’ 4.75% 21/2/2029 300,000 uUsD 299,748 322,452 0.22
China Huadian Overseas Development Management
Co Ltd FRN (Perpetual) 1,700,000 uUsD 1,700,000 1,717,306 1.15
China Southern Power Grid International Finance
BVI 2018 Co Ltd 4.25% 18/9/2028 200,000 UsD 198,622 217,896 0.15
CMHI Finance BVI Co Ltd 5% 6/8/2028 1,500,000 usD 1,496,356 1,666,380 1.11
Dianjian Haiyu Ltd ‘EMTN’ FRN (Perpetual) 2,000,000 usD 1,870,798 1,973,760 1.32
Dianjian International Finance Ltd FRN (Perpetual) 2,000,000 UsD 1,920,476 2,045,000 1.37
Franshion Brilliant Ltd 3.6% 3/3/2022 2,000,000 uUsD 1,945,807 2,017,440 1.35
Franshion Brilliant Ltd 4% 21/6/2024 900,000 usD 913,991 914,391 0.61
Huarong Finance 2017 Co Ltd ‘EMTN’ 4.25% 7/11/2027 3,000,000 uUsD 2,849,736 3,009,480 2.01
Huarong Finance 2017 Co Ltd ‘EMTN’ FRN (Perpetual) 500,000 usD 492,501 493,600 0.33
Huarong Finance 2017 Co Ltd FRN (Perpetual) 200,000 UsD 200,160 200,978 0.13
Huarong Finance 2019 Co Ltd ‘EMTN’ 3.375% 29/5/2022 200,000 uUsSD 199,557 200,160 0.13
Huarong Finance 2019 Co Ltd ‘EMTN’ 4.5% 29/5/2029 400,000 uUsD 398,958 405,932 0.27
Huarong Finance Il Co Ltd ‘EMTN’ 3.25% 3/6/2021 200,000 usD 196,795 200,500 0.13
Huarong Finance Il Co Ltd ‘EMTN’ 4.625% 3/6/2026 500,000 uUsD 464,062 519,375 0.35
IFC Development Corporate Treasury Ltd 3.625% 17/4/2029 700,000 UsD 692,690 727,559 0.49
JIC Zhixin Ltd 3.5% 24/11/2027 300,000 uUsD 289,168 300,555 0.20
Joy Treasure Assets Holdings Inc 3.875% 20/3/2024 200,000 UsD 199,627 206,254 0.14
Joy Treasure Assets Holdings Inc 4.5% 20/3/2029 200,000 usb 198,211 210,260 0.14
King Power Capital Ltd 5.625% 3/11/2024 200,000 usD 213,147 224,750 0.15
Leader Goal International Ltd ‘EMTN’ FRN (Perpetual) 500,000 uUsbD 474,896 505,625 0.34
Minmetals Bounteous Finance BVI Ltd 4.2% 27/7/2026 2,000,000 usb 1,944,572 2,074,120 1.39
Poly Real Estate Finance Ltd 3.875% 25/3/2024 1,400,000 usD 1,392,693 1,415,750 0.95
Poly Real Estate Finance Ltd 4.75% 17/9/2023 800,000 usD 792,075 837,000 0.56
SDG Finance | Ltd 5.25% 23/10/2021 400,000 usb 397,977 411,384 0.27
SDG Finance | Ltd FRN (Perpetual) 300,000 usb 300,000 302,868 0.20
SIHC International Capital Ltd 3.95% 26/9/2021 500,000 usD 497,266 509,245 0.34
SIHC International Capital Ltd 4.35% 26/9/2023 600,000 usD 597,273 624,336 0.42
Sinochem Offshore Capital Co Ltd ‘EMTN’ 3.124% 24/5/2022 300,000 usD 299,681 302,637 0.20
Sino-Ocean Land Treasure |V Ltd 5.25% 30/4/2022 500,000 UsSD 497,801 517,510 0.35
Sinopec Group Overseas Development 2018 Ltd
‘REGS’ 3.75% 12/9/2023 200,000 usD 199,091 207,753 0.14
Sinopec Group Overseas Development 2018 Ltd
‘REGS’ 4.125% 12/9/2025 200,000 uUsbD 199,212 212,999 0.14
Sinopec Group Overseas Development 2018 Ltd
‘REGS’ 4.25% 12/9/2028 200,000 uUsD 198,463 216,250 0.14
Spic 2018 Usd Senior Perpetual Bond Co Ltd FRN (Perpetual) 400,000 UsD 400,000 420,812 0.28
Sunny Express Enterprises Corp 3.5% 21/3/2022 400,000 uUsb 399,837 408,388 0.27
Tewoo Group No 4 Ltd 3.15% 1/12/2020 1,300,000 uUsD 1,277,872 1,289,509 0.86
Yunnan Energy Investment Overseas Finance Co Ltd
4.25% 14/11/2022 1,300,000 usSD 1,220,054 1,248,000 0.83
Yunnan Energy Investment Overseas Finance Co Ltd
6.25% 29/11/2021 600,000 usD 606,507 613,500 0.41
36,746,383 38,445,766 25.67
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Canada
CNOOC Nexen Finance 2014 ULC 4.875% 30/4/2044 200,000 usD 215,148 234,250 0.16
Nexen Inc 6.4% 15/5/2037 200,000 usD 252,828 265,999 0.17
467,976 500,249 0.33
Cayman Islands
Alibaba Group Holding Ltd 3.4% 6/12/2027 200,000 uUsD 188,964 202,178 0.14
Alibaba Group Holding Ltd 4.2% 6/12/2047 300,000 USD 272,416 313,154 0.21
Azure Nova International Finance Ltd ‘EMTN’
4.25% 21/3/2027 500,000 usD 487,242 517,920 0.35
Baidu Inc 4.375% 14/5/2024 600,000 usD 601,864 634,990 0.42
Baidu Inc 4.875% 14/11/2028 500,000 usSD 497,873 545,840 0.36
Capital Environment Holdings Ltd 5.625% 11/9/2021 500,000 uUsD 498,906 517,460 0.35
China Overseas Finance Cayman V Ltd 3.95% 15/11/2022 200,000 UsD 201,576 206,462 0.14
China Resources Land Ltd ‘EMTN’ 3.75% 26/8/2024 400,000 usD 398,655 413,740 0.28
China Resources Land Ltd ‘EMTN’ 4.125% 26/2/2029 400,000 uUsD 396,163 418,836 0.28
CK Hutchison International 17 Il Ltd ‘REGS’ 3.25% 29/9/2027 500,000 uUsD 472,091 503,550 0.34
Country Garden Holdings Co Ltd 6.5% 8/4/2024 500,000 UsD 508,705 515,000 0.34
Country Garden Holdings Co Ltd 8% 27/1/2024 800,000 UsD 792,593 865,000 0.58
Fufeng Group Ltd 5.875% 28/8/2021 300,000 uUsD 299,906 311,607 0.21
Hutchison Whampoa International 12 Il Ltd
‘REGS’ 3.25% 8/11/2022 1,000,000 uUsD 983,966 1,021,220 0.67
Longfor Group Holdings Ltd 3.875% 13/7/2022 2,000,000 usD 1,936,964 2,029,700 1.35
Shimao Property Holdings Ltd 5.2% 30/1/2025 200,000 usD 183,134 199,250 0.13
Shimao Property Holdings Ltd 6.375% 15/10/2021 200,000 uUsD 196,920 209,000 0.14
Sun Hung Kai Properties Capital Market Ltd
‘EMTN’ 3.75% 25/2/2029 700,000 uUsD 694,434 734,804 0.49
Tencent Holdings Ltd ‘REGS’ 3.595% 19/1/2028 500,000 uUsD 478,926 510,015 0.34
Tencent Holdings Ltd ‘REGS’ 3.975% 11/4/2029 700,000 uUsD 703,008 727,649 0.49
Weibo Corp 3.5% 5/7/2024 500,000 uUsD 500,000 501,780 0.34
11,294,306 11,899,155 7.95
China
Bank of China Ltd/Hong Kong ‘EMTN’ 3.125% 17/4/2024 500,000 usSD 508,531 508,010 0.34
Chengdu Communications Investment Group Co Ltd
5.125% 20/12/2021 800,000 usD 793,265 805,760 0.54
China Construction Bank Corp FRN 27/2/2029 800,000 USD 796,702 822,264 0.55
China Minmetals Corp FRN (Perpetual) 2,750,000 USD 2,601,746 2,730,612 1.83
Chongqing Energy Investment Group Co Ltd 5.625% 18/3/2022 1,600,000 UsD 1,593,924 1,638,976 1.09
Chongqing Nan’an Urban Construction & Development
Group Co Ltd 3.625% 19/7/2021 2,000,000 usD 1,914,096 1,977,500 1.32
Gansu Provincial Highway Aviation Tourism Investment
Group Co Ltd 3.875% 5/7/2022 1,100,000 usD 1,097,692 1,098,053 0.73
Gansu Provincial Highway Aviation Tourism Investment
Group Co Ltd 6.25% 2/8/2021 500,000 UsbD 497,904 519,300 0.35
Inner Mongolia High-Grade High Way Construction And
Development Co Ltd 4.375% 4/12/2020 1,000,000 usD 988,448 985,000 0.66
Jiangxi Railway Investment Group Corp 4.85% 21/2/2022 400,000 USD 400,000 409,160 0.27
Shougang Group Co Ltd 4% 23/5/2024 600,000 usSD 596,195 611,976 0.41
Sichuan Railway Investment Group Co Ltd 3.8% 27/6/2022 200,000 UsSD 200,000 200,986 0.13
Xi’an Municipal Infrastructure Construction Investment
Group Corp Ltd ‘EMTN’ 4% 24/6/2022 1,500,000 usD 1,496,659 1,496,250 1.00
13,485,162 13,803,847 9.22
Germany
Commerzbank AG ‘EMTN’ FRN 18/9/2028 500,000 SGD 362,632 370,465 0.25
Hong Kong
Caiyun International Investment Ltd 5.5% 8/4/2022 500,000 uUsb 498,747 484,375 0.32
China CITIC Bank International Ltd ‘EMTN’ FRN 28/2/2029 300,000 usD 298,802 309,237 0.21
Chong Hing Bank Ltd FRN 26/7/2027 5,000,000 usD 4,781,832 4,991,550 3.32
CITIC Ltd ‘EMTN’ 3.875% 28/2/2027 200,000 usD 193,186 203,898 0.14
CNAC HK Finbridge Co Ltd 3.125% 19/6/2022 400,000 usD 399,463 398,312 0.27
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CNAC HK Finbridge Co Ltd 3.375% 19/6/2024 300,000 uUsb 299,335 299,601 0.20
CNAC HK Finbridge Co Ltd 3.875% 19/6/2029 400,000 uUsSD 397,518 401,012 0.27
CNAC HK Finbridge Co Ltd 4.125% 19/7/2027 1,000,000 usD 944,305 1,027,150 0.69
CNAC HK Finbridge Co Ltd 4.625% 14/3/2023 1,000,000 uUsb 1,002,814 1,046,280 0.70
CNAC HK Finbridge Co Ltd 5.125% 14/3/2028 500,000 uUsb 518,330 551,735 0.37
CRCC Chengan Ltd FRN (Perpetual) 1,000,000 uUsD 1,000,000 998,360 0.67
GLP China Holdings Ltd ‘EMTN’ 4.974% 26/2/2024 400,000 UsD 400,000 418,712 0.28
Shanghai Commercial Bank Ltd FRN 17/1/2029 550,000 uUsb 549,061 568,376 0.38
Vanke Real Estate Hong Kong Co Ltd ‘EMTN’ 3.975% 9/11/2027 1,500,000 uUsD 1,384,114 1,502,370 1.00
Vanke Real Estate Hong Kong Co Ltd ‘EMTN’ 4.2% 7/6/2024 500,000 UsD 499,620 513,685 0.34

13,167,127 13,714,653 9.16
India
Adani Ports & Special Economic Zone Ltd
‘REGS’ 4.375% 3/7/2029 600,000 uUsb 598,218 608,394 0.41
Adani Transmission Ltd ‘REGS’ 4% 3/8/2026 500,000 uUsb 454,496 498,425 0.33
Bharat Petroleum Corp Ltd ‘EMTN’ 4% 8/5/2025 4,500,000 uUsb 4,359,636 4,620,059 3.10
Canara Bank/London ‘EMTN’ 3.875% 28/3/2024 1,100,000 uUsb 1,093,086 1,117,149 0.75
Export-Import Bank of India ‘GMTN’ 3.875% 12/3/2024 500,000 uUsbD 498,395 515,155 0.34
ICICI Bank Ltd/Dubai ‘REGS’ 3.8% 14/12/2027 500,000 uUsD 465,410 501,390 0.33
Indian Oil Corp Ltd 4.75% 16/1/2024 1,000,000 uUsb 999,037 1,051,810 0.70
NTPC Ltd ‘EMTN’ 4.25% 26/2/2026 2,000,000 uUsD 1,952,269 2,072,480 1.38
NTPC Ltd ‘EMTN’ 4.5% 19/3/2028 200,000 UsD 196,873 211,750 0.14
Oil India Ltd 5.125% 4/2/2029 300,000 UsbD 297,559 327,549 0.22
Power Finance Corp Ltd 4.5% 18/6/2029 300,000 uUsD 298,172 305,202 0.20
Power Finance Corp Ltd ‘EMTN’ 3.75% 18/6/2024 200,000 uUsD 198,910 201,312 0.13
Power Finance Corp Ltd ‘EMTN’ 5.25% 10/8/2028 800,000 UsD 795,194 860,848 0.57
Power Finance Corp Ltd ‘REGS’ 6.15% 6/12/2028 200,000 uUsD 196,421 228,915 0.15
Power Grid Corp of India Ltd 3.875% 17/1/2023 200,000 uUsD 205,764 205,232 0.14
REC Ltd ‘EMTN’ 3.875% 7/7/2027 300,000 UsD 284,920 291,945 0.19
REC Ltd ‘EMTN’ 4.625% 22/3/2028 500,000 uUsD 499,212 511,280 0.34
State Bank of India/London ‘EMTN’ 4.5% 28/9/2023 500,000 USD 497,980 524,660 0.35
State Bank of India/London ‘REGS’ 4% 24/1/2022 200,000 UsD 199,461 203,926 0.14
State Bank of India/London ‘REGS’ 4.375% 24/1/2024 400,000 UsD 399,562 418,339 0.28

14,490,575 15,275,820 10.19
Indonesia
Indonesia Asahan Aluminium Persero PT ‘REGS’
5.23% 15/11/2021 200,000 uUsb 198,835 210,500 0.14
Indonesia Asahan Aluminium Persero PT ‘REGS’
6.757% 15/11/2048 400,000 uUsb 446,482 488,000 0.33
Indonesia Government International Bond 3.4% 18/9/2029 500,000 UsSD 496,264 500,328 0.33
Indonesia Government International Bond 4.35% 11/1/2048 1,700,000 USsD 1,578,348 1,753,059 1.17
Pelabuhan Indonesia Il PT ‘REGS’ 4.25% 5/5/2025 2,000,000 usD 1,954,520 2,072,500 1.37
Pertamina Persero PT ‘REGS’ 4.3% 20/5/2023 500,000 uUsbD 511,430 522,500 0.35
Pertamina Persero PT ‘REGS’ 5.625% 20/5/2043 300,000 uUsb 311,166 328,500 0.22
Pertamina Persero PT ‘REGS’ 6.5% 27/5/2041 1,500,000 uUsD 1,640,459 1,807,500 1.21
Perusahaan Listrik Negara PT ‘REGS’ 5.45% 21/5/2028 500,000 UsD 522,843 553,125 0.37
Perusahaan Listrik Negara PT ‘REGS’ 5.5% 22/11/2021 800,000 uUsbD 835,478 847,928 0.57
Perusahaan Listrik Negara PT ‘REGS’ 6.25% 25/1/2049 500,000 UsD 534,520 595,000 0.40
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’
3.4% 29/3/2022 5,000,000 UsD 4,941,657 5,068,700 3.39
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’
3.9% 20/8/2024 200,000 UsbD 200,000 207,254 0.14
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’
4.45% 20/2/2029 300,000 UsD 300,000 322,125 0.22

14,472,002 15,277,019 10.21
Malaysia
Export-Import Bank of Malaysia Bhd ‘EMTN’ 2.48% 20/10/2021 200,000 uUsb 193,506 199,192 0.13
Malayan Banking Bhd FRN 29/10/2026 300,000 uUsb 296,873 304,569 0.20
Malaysia Sukuk Global Bhd ‘REGS’ 4.08% 27/4/2046 500,000 uUsb 490,326 559,300 0.37
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Petronas Capital Ltd ‘REGS’ 3.5% 18/3/2025 5,000,000 uUsb 4,916,011 5,206,200 3.48
TNB Global Ventures Capital Bhd ‘EMTN’ 3.244% 19/10/2026 1,000,000 usD 936,582 987,340 0.66
6,833,298 7,256,601 4.84
Netherlands
Minejesa Capital BV ‘REGS’ 4.625% 10/8/2030 2,500,000 usD 2,358,750 2,527,225 1.69
Philippines
Philippine Government International Bond 3% 1/2/2028 2,000,000 usD 1,889,603 2,049,949 1.37
Philippine Government International Bond 3.7% 1/3/2041 300,000 UsD 285,960 325,875 0.22
Philippine Government International Bond 3.7% 2/2/2042 250,000 uUsb 225,541 270,322 0.18
Philippine Government International Bond 3.75% 14/1/2029 300,000 USD 299,245 325,740 0.22
Philippine Government International Bond 6.375% 23/10/2034 250,000 UsD 304,226 348,438 0.23
Philippine National Bank ‘EMTN’ 3.28% 27/9/2024 1,300,000 UsD 1,293,163 1,296,672 0.87
Union Bank of the Philippines ‘EMTN’ 3.369% 29/11/2022 800,000 usD 772,861 808,832 0.54
5,070,599 5,425,828 3.63
Singapore
BOC Aviation Ltd ‘GMTN’ 4% 25/1/2024 200,000 UsSD 199,314 207,110 0.14
BOC Aviation Ltd ‘REGS’ 3.5% 10/10/2024 1,500,000 uUsb 1,490,350 1,524,977 1.02
BOC Aviation Ltd ‘REGS’ 3.875% 27/4/2026 500,000 uUsb 484,868 512,065 0.34
CMT MTN Pte Ltd ‘EMTN’ 3.609% 4/4/2029 400,000 usbD 400,000 413,124 0.28
GLP Pte Ltd ‘EMTN’ 3.875% 4/6/2025 2,300,000 uUsbD 2,141,797 2,297,125 1.53
LLPL Capital Pte Ltd ‘REGS’ 6.875% 4/2/2039 200,000 uUsb 200,000 227,250 0.15
NEW Dian Group Pte Ltd 7.375% 23/4/2021 2,500,000 uUsD 2,503,484 2,512,500 1.68
ONGC Videsh Vankorneft Pte Ltd 3.75% 27/7/2026 2,000,000 usD 1,889,271 2,009,700 1.34
SingTel Group Treasury Pte Ltd ‘EMTN’ 3.875% 28/8/2028 600,000 uUsb 599,369 642,750 0.43
SP Group Treasury Pte Ltd ‘REGS’ 3.375% 27/2/2029 1,000,000 uUsD 991,822 1,042,363 0.70
10,900,275 11,388,964 7.61
South Korea
Hanwha Total Petrochemical Co Ltd 3.875% 23/1/2024 500,000 UsSD 499,198 519,710 0.35
Hyundai Capital Services Inc ‘REGS’ 3.625% 29/8/2027 500,000 usD 465,588 499,300 0.33
Kookmin Bank ‘GMTN’ 4.5% 1/2/2029 200,000 uUsb 197,917 214,404 0.14
Korea Midland Power Co Ltd 3.375% 22/1/2022 500,000 uUsD 499,131 510,445 0.34
Shinhan Bank Co Ltd ‘REGS’ 3.75% 20/9/2027 4,000,000 usD 3,746,329 4,064,680 2.72
Shinhan Bank Co Ltd ‘REGS’ 4% 23/4/2029 200,000 uUsb 197,962 206,989 0.14
5,606,125 6,015,528 4.02
Thailand
GC Treasury Center Co Ltd ‘REGS’ 4.25% 19/9/2022 1,000,000 usD 1,006,333 1,041,260 0.70
Siam Commercial Bank PCL/Cayman Islands
‘EMTN’ 2.75% 16/5/2023 500,000 usD 478,779 496,280 0.33
Thaioil Treasury Center Co Ltd ‘REGS’ 4.625% 20/11/2028 1,700,000 uUsb 1,678,410 1,854,059 1.24
Thaioil Treasury Center Co Ltd ‘REGS’ 5.375% 20/11/2048 700,000 uUsD 692,142 839,125 0.56
3,855,664 4,230,724 2.83
United States of America
Hyundai Capital America ‘REGS’ 4.3% 1/2/2024 700,000 uUsb 699,685 730,974 0.49
Lendlease US Capital Inc ‘EMTN’ 4.5% 26/5/2026 200,000 USD 194,681 202,942 0.14
Resorts World Las Vegas LLC / RWLV Capital Inc ‘REGS’
4.625% 16/4/2029 900,000 usD 893,611 923,526 0.61
1,787,977 1,857,442 1.24
Total Bonds 142,095,908 149,226,694 99.67
Total Investments 142,095,908 149,226,694 99.67
Other Net Assets 495,369 0.33
Total Net Assets 149,722,063 100.00
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Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
BONDS
Australia
Lendlease Finance Ltd 3.9% 27/4/2027 10,000,000 SGD 7,273,261 7,448,236 0.17
Bermuda
ARA Asset Management Ltd ‘MTN’ FRN (Perpetual) 5.2% 3,000,000 SGD 2,199,614 2,241,742 0.05
ARA Asset Management Ltd ‘MTN’ FRN (Perpetual) 5.65% 18,000,000 SGD 12,899,703 13,303,208 0.30
15,099,317 15,544,950 0.35
British Virgin Islands
Bi Hai Co Ltd 6.25% 5/3/2022 2,500,000 usD 2,500,000 2,559,375 0.06
Easy Tactic Ltd 8.125% 27/2/2023 8,700,000 usD 8,658,464 8,765,250 0.20
Franshion Brilliant Ltd FRN (Perpetual) 5,000,000 usD 4,494,456 4,831,250 0.11
Huarong Finance 2017 Co Ltd 3.2% 27/4/2021 5,000,000 SGD 3,557,622 3,675,310 0.08
Hysan MTN Ltd ‘EMTN’ 3.33% 25/1/2026 70,000,000 HKD 8,884,180 9,287,018 0.21
Knight Castle Investments Ltd 7.99% 23/1/2021 8,000,000 usbD 7,918,961 5,600,000 0.13
NWD MTN Ltd ‘EMTN’ 2.65% 3/5/2022 50,000,000 HKD 6,326,679 6,420,659 0.15
Radiant Access Ltd (Perpetual) 4.6% 5,000,000 UsD 4,905,422 4,856,250 0.11
Sino-Ocean Land Treasure Il Ltd FRN (Perpetual) 10,000,000 USD 9,934,171 8,725,000 0.20
State Grid Overseas Investment 2016 Ltd
‘EMTN’ 2.85% 17/4/2029 200,000,000 HKD 25,250,614 26,286,896 0.60
Yuexiu REIT MTN Co Ltd ‘EMTN’ 3.6% 28/5/2024 235,000,000 HKD 29,946,890 30,417,881 0.69
Yunnan Energy Investment Overseas
Finance Co Ltd 4.25% 14/11/2022 6,500,000 usD 6,470,090 6,240,000 0.14
118,847,549 117,664,889 2.68
Canada
Manulife Financial Corp FRN 21/11/2029 13,000,000 SGD 9,507,338 9,487,118 0.21
Manulife Financial Corp FRN 25/5/2026 1,000,000 SGD 729,930 749,937 0.02
10,237,268 10,237,055 0.23
Cayman Islands
China Aoyuan Group Ltd 7.15% 7/9/2021 7,000,000 SGD 5,113,256 5,246,509 0.12
Country Garden Holdings Co Ltd 5.125% 17/1/2025 10,000,000 uUsb 9,325,466 9,600,000 0.22
Fantasia Holdings Group Co Ltd 8.375% 8/3/2021 11,000,000 usD 10,408,799 10,408,750 0.24
Guorui Properties Ltd 13.5% 27/2/2022 3,000,000 usbD 2,918,825 3,060,000 0.07
Logan Property Holdings Co Ltd 6.125% 16/4/2021 9,500,000 SGD 7,161,754 7,004,429 0.16
Sun Hung Kai Properties Capital Market Ltd
(Perpetual) 4.45% 5,000,000 usSbD 4,955,345 4,900,000 0.11
Sun Hung Kai Properties Capital Market Ltd
‘EMTN’ 3.21% 1/3/2029 270,000,000 HKD 34,232,369 35,573,761 0.80
Sun Hung Kai Properties Capital Market Ltd
‘EMTN’ 3.38% 18/1/2029 100,000,000 HKD 12,709,928 13,358,614 0.30
Sun Hung Kai Properties Capital Market Ltd
‘EMTN’ 3.88% 22/11/2028 100,000,000 HKD 12,701,723 13,892,431 0.32
99,527,465 103,044,494 2.34
China
China Development Bank 3.68% 26/2/2026 50,000,000 CNY 7,277,642 7,243,099 0.16
China Development Bank 3.76% 14/8/2023 50,000,000 CNY 7,164,086 7,359,314 0.17
China Government Bond 2.69% 7/3/2022 50,000,000 CNY 7,294,128 7,235,385 0.16
China Government Bond 3.17% 19/4/2023 220,000,000 CNY 34,024,654 32,214,159 0.74
China Government Bond 3.19% 11/4/2024 80,000,000 CNY 11,912,665 11,720,528 0.27
China Government Bond 3.3% 12/7/2023 210,000,000 CNY 30,594,896 30,903,004 0.70
China Great Wall Asset Management
Co Ltd 3.65% 1/4/2022 100,000,000 CNY 14,752,144 14,531,461 0.33
Export-Import Bank of China/The 4.97% 29/1/2023 30,000,000 CNY 4,791,991 4,603,381 0.10
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Gansu Provincial Highway Aviation Tourism
Investment Group Co Ltd 3.875% 5/7/2022 4,200,000 usb 4,191,188 4,192,566 0.10
Inner Mongolia High-Grade High Way Construction
And Development Co Ltd 4.375% 4/12/2020 8,000,000 usSD 7,998,027 7,880,000 0.18
Jinke Properties Group Co Ltd 8.375% 20/6/2021 6,300,000 uUsb 6,230,245 6,252,750 0.14
136,231,666 134,135,647 3.05
France
Credit Agricole SA ‘EMTN’ FRN 30/4/2031 15,000,000 SGD 11,027,307 11,088,334 0.26
Societe Generale SA FRN (Perpetual) 9,000,000 SGD 6,651,377 6,756,552 0.15
17,678,684 17,844,886 0.41
Germany
Commerzbank AG ‘EMTN’ FRN 18/9/2028 14,750,000 SGD 10,702,396 10,909,850 0.25
Commerzbank AG ‘EMTN’ FRN 1/3/2027 4,000,000 SGD 2,820,114 3,019,258 0.07
13,522,510 13,929,108 0.32
Hong Kong
AIA Group Ltd ‘GMTN’ 3.68% 16/1/2031 200,000,000 HKD 25,515,796 27,700,076 0.63
Mapletree North Asia Commercial Treasury
Co HKSAR Ltd ‘EMTN’ 3.65% 11/3/2027 114,000,000 HKD 14,524,036 14,933,451 0.34
40,039,832 42,633,527 0.97
India
Export-Import Bank of India 7.62% 1/9/2026 200,000,000 INR 2,680,547 2,868,480 0.07
Export-Import Bank of India 8.15% 5/3/2025 300,000,000 INR 4,183,566 4,459,571 0.10
Housing Development Finance Corp Ltd
9.05% 20/11/2023 250,000,000 INR 3,554,709 3,732,933 0.08
ICICI Bank Ltd 7.42% 27/6/2024 200,000,000 INR 3,022,577 2,814,299 0.06
IDFC First Bank Ltd 9.38% 12/9/2024 50,000,000 INR 823,032 702,572 0.02
India Government Bond 6.57% 5/12/2033 230,000,000 INR 2,766,456 3,182,032 0.07
India Government Bond 6.68% 17/9/2031 944,000,000 INR 12,043,988 13,274,876 0.30
India Government Bond 6.79% 15/5/2027 776,000,000 INR 11,188,358 11,079,003 0.25
India Government Bond 6.79% 26/12/2029 1,018,000,000 INR 13,757,461 14,482,583 0.33
India Government Bond 6.84% 19/12/2022 1,845,000,000 INR 27,472,525 26,930,816 0.61
India Government Bond 6.97% 6/9/2026 1,028,000,000 INR 15,036,974 14,892,171 0.34
India Government Bond 7.06% 10/10/2046 900,000,000 INR 13,550,091 12,986,261 0.30
India Government Bond 7.16% 20/5/2023 2,965,000,000 INR 42,429,539 43,511,872 1.00
India Government Bond 7.17% 8/1/2028 2,173,000,000 INR 29,131,145 31,808,550 0.72
India Government Bond 7.26% 14/1/2029 400,000,000 INR 5,656,731 5,947,775 0.14
India Government Bond 7.32% 28/1/2024 1,064,000,000 INR 15,340,527 15,751,719 0.36
India Government Bond 7.35% 22/6/2024 893,000,000 INR 13,751,178 13,202,081 0.30
India Government Bond 7.37% 16/4/2023 449,000,000 INR 6,469,833 6,659,466 0.15
India Government Bond 7.5% 10/8/2034 290,000,000 INR 4,702,697 4,348,226 0.10
India Government Bond 7.59% 11/1/2026 1,146,000,000 INR 16,694,528 17,120,066 0.39
India Government Bond 7.59% 20/3/2029 1,117,000,000 INR 17,141,702 16,781,015 0.38
India Government Bond 7.68% 15/12/2023 494,000,000 INR 7,610,855 7,423,652 0.17
India Government Bond 7.72% 25/5/2025 1,000,000,000 INR 14,474,156 15,046,179 0.34
India Government Bond 7.73% 19/12/2034 500,000,000 INR 7,031,104 7,664,627 0.17
India Government Bond 7.88% 19/3/2030 500,000,000 INR 7,529,299 7,681,939 0.17
India Government Bond 7.95% 28/8/2032 477,000,000 INR 7,259,002 7,421,514 0.17
India Government Bond 8.13% 21/9/2022 850,000,000 INR 17,209,578 12,875,819 0.29
India Government Bond 8.15% 11/6/2022 400,000,000 INR 7,411,168 6,044,259 0.14
India Government Bond 8.2% 24/9/2025 770,000,000 INR 13,043,799 11,823,159 0.27
India Government Bond 8.28% 21/9/2027 400,000,000 INR 7,425,671 6,229,460 0.14
India Government Bond 8.3% 2/7/2040 450,000,000 INR 8,297,099 7,366,435 0.17
India Government Bond 8.3% 31/12/2042 1,000,000,000 INR 14,563,086 16,382,459 0.37
India Government Bond 8.83% 25/11/2023 250,000,000 INR 4,272,414 3,907,030 0.09
India Government Bond 9.23% 23/12/2043 300,000,000 INR 5,465,121 5,406,889 0.12
Indiabulls Housing Finance Ltd ‘EMTN’ 6.375% 28/5/2022 5,000,000 usD 4,702,696 4,841,350 0.11
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National Bank for Agriculture and Rural
Development 6.98% 30/9/2020 450,000,000 INR 6,998,263 6,479,577 0.15
National Bank for Agriculture and Rural
Development 7.69% 29/5/2024 186,000,000 INR 2,683,317 2,687,034 0.06
National Bank for Agriculture and Rural
Development 7.69% 31/3/2032 650,000,000 INR 10,219,964 9,355,142 0.21
National Bank for Agriculture and Rural
Development 8.22% 13/12/2028 250,000,000 INR 3,468,989 3,733,404 0.08
National Bank for Agriculture and Rural
Development 8.54% 30/1/2034 965,000,000 INR 13,623,477 14,815,519 0.35
Power Finance Corp Ltd 7.1% 8/8/2022 1,050,000,000 INR 16,139,224 14,740,844 0.34
Power Finance Corp Ltd 7.35% 22/11/2022 120,000,000 INR 1,633,833 1,713,057 0.04
Power Finance Corp Ltd 7.47% 16/9/2021 500,000,000 INR 7,809,023 7,132,738 0.16
Power Finance Corp Ltd 8.36% 26/2/2020 400,000,000 INR 6,276,597 5,812,409 0.13
Power Finance Corp Ltd 8.45% 10/8/2020 250,000,000 INR 3,792,711 3,651,371 0.08
Power Finance Corp Ltd 8.55% 9/12/2021 250,000,000 INR 3,526,370 3,629,894 0.08
Power Finance Corp Ltd 8.96% 21/10/2019 50,000,000 INR 814,878 726,750 0.02
Power Finance Corp Ltd 9.39% 27/8/2024 50,000,000 INR 825,566 779,689 0.02
Power Grid Corp of India Ltd 8.13% 25/4/2030 70,000,000 INR 1,036,883 1,036,896 0.02
Power Grid Corp of India Ltd 8.15% 9/3/2030 300,000,000 INR 4,536,940 4,448,880 0.10
REC Ltd 7.03% 7/9/2022 250,000,000 INR 3,805,562 3,637,649 0.08
REC Ltd 8.23% 23/1/2025 450,000,000 INR 6,888,975 6,486,285 0.15
REC Ltd 8.3% 10/4/2025 100,000,000 INR 1,381,243 1,438,659 0.03
REC Ltd 8.37% 14/8/2020 300,000,000 INR 4,582,791 4,363,088 0.10
REC Ltd 8.56% 13/11/2019 150,000,000 INR 2,420,866 2,178,589 0.05
REC Ltd 8.65% 22/1/2020 250,000,000 INR 3,922,562 3,636,522 0.08
REC Ltd 9.04% 12/10/2019 450,000,000 INR 7,025,736 6,539,677 0.15
REC Ltd 9.34% 25/8/2024 50,000,000 INR 823,863 762,312 0.02
501,930,845 496,337,123 11.29
Indonesia
Bank Maybank Indonesia Tbk PT 8.5% 11/7/2024 90,000,000,000 IDR 6,287,388 6,374,376 0.14
Ciputra Development Tbk PT ‘MTN’ 4.85% 20/9/2021 11,500,000 SGD 8,541,133 8,489,159 0.19
Indonesia Treasury Bond 5.625% 15/5/2023 846,238,000,000 IDR 57,190,064 57,545,978 1.31
Indonesia Treasury Bond 6.125% 15/5/2028 540,830,000,000 IDR 35,399,974 35,315,212 0.80
Indonesia Treasury Bond 6.375% 15/4/2042 63,142,000,000 IDR 4,856,657 3,613,988 0.08
Indonesia Treasury Bond 6.625% 15/5/2033 364,000,000,000 IDR 25,919,001 23,204,275 0.53
Indonesia Treasury Bond 7% 15/5/2022 400,800,000,000 IDR 30,854,476 28,489,354 0.65
Indonesia Treasury Bond 7% 15/5/2027 681,000,000,000 IDR 48,400,530 47,490,439 1.08
Indonesia Treasury Bond 7.375% 15/5/2048 82,000,000,000 IDR 5,207,662 5,216,889 0.12
Indonesia Treasury Bond 7.5% 15/8/2032 332,043,000,000 IDR 22,073,614 23,089,650 0.53
Indonesia Treasury Bond 7.5% 15/5/2038 725,000,000,000 IDR 47,523,079 49,645,371 1.13
Indonesia Treasury Bond 8.125% 15/5/2024 96,777,000,000 IDR 6,943,667 7,203,045 0.16
Indonesia Treasury Bond 8.25% 15/7/2021 10,500,000,000 IDR 761,278 764,785 0.02
Indonesia Treasury Bond 8.25% 15/5/2029 305,880,000,000 IDR 20,671,199 22,941,811 0.52
Indonesia Treasury Bond 8.25% 15/6/2032 181,416,000,000 IDR 14,728,563 13,388,378 0.30
Indonesia Treasury Bond 8.25% 15/5/2036 285,392,000,000 IDR 21,342,092 21,027,395 0.48
Indonesia Treasury Bond 8.375% 15/3/2024 554,300,000,000 IDR 41,044,982 41,507,269 0.94
Indonesia Treasury Bond 8.375% 15/9/2026 509,984,000,000 IDR 37,868,371 38,297,081 0.87
Indonesia Treasury Bond 8.375% 15/3/2034 445,014,000,000 IDR 32,537,564 33,452,830 0.76
Indonesia Treasury Bond 8.375% 15/4/2039 213,350,000,000 IDR 14,980,791 15,736,025 0.36
Indonesia Treasury Bond 8.75% 15/5/2031 181,700,000,000 IDR 13,280,431 13,944,373 0.32
Indonesia Treasury Bond 8.75% 15/2/2044 104,037,000,000 IDR 7,827,865 7,712,472 0.18
Indonesia Treasury Bond 9% 15/3/2029 211,000,000,000 IDR 16,769,049 16,500,640 0.38
Indonesia Treasury Bond 9.5% 15/7/2023 60,000,000,000 IDR 5,684,927 4,618,227 0.11
Indonesia Treasury Bond 9.5% 15/7/2031 90,000,000,000 IDR 8,736,161 7,202,548 0.16
Indonesia Treasury Bond 9.5% 15/5/2041 56,800,000,000 IDR 5,417,588 4,508,217 0.10
Indonesia Treasury Bond 9.75% 15/5/2037 13,000,000,000 IDR 1,473,449 1,065,029 0.02
Indonesia Treasury Bond 10% 15/9/2024 38,900,000,000 IDR 3,316,242 3,089,972 0.07
Indonesia Treasury Bond 10% 15/2/2028 80,000,000,000 IDR 7,453,592 6,544,399 0.15
Indonesia Treasury Bond 10.25% 15/7/2027 85,000,000,000 IDR 7,420,162 6,999,752 0.16
Indonesia Treasury Bond 10.5% 15/8/2030 78,672,000,000 IDR 7,542,228 6,770,999 0.15
Indonesia Treasury Bond 10.5% 15/7/2038 45,000,000,000 IDR 4,120,338 3,892,090 0.09
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Indonesia Treasury Bond 11% 15/9/2025 95,800,000,000 IDR 9,170,018 8,061,372 0.18
Indosat Tbk PT 7.45% 9/11/2020 18,000,000,000 IDR 1,257,541 1,270,416 0.03
Indosat Tbk PT 8.15% 31/5/2020 7,000,000,000 IDR 526,074 497,717 0.01
Indosat Tbk PT 8.55% 31/5/2022 50,000,000,000 IDR 3,778,519 3,584,852 0.08
Indosat Tbk PT 8.6% 2/9/2021 50,000,000,000 IDR 3,797,317 3,688,745 0.08
Indosat Tbk PT 8.65% 9/11/2027 109,750,000,000 IDR 7,969,213 7,711,049 0.18
Indosat Tbk PT 8.7% 3/5/2028 50,000,000,000 IDR 3,600,360 3,540,258 0.08
Indosat Tbk PT 8.875% 27/6/2022 10,000,000,000 IDR 1,059,322 722,633 0.02
Indosat Tbk PT 10.4% 4/6/2025 148,000,000,000 IDR 11,266,097 11,433,531 0.26
Lembaga Pembiayaan Ekspor
Indonesia 7.6% 15/8/2020 100,000,000,000 IDR 7,028,977 7,099,628 0.16
Lembaga Pembiayaan Ekspor
Indonesia 8.25% 15/8/2024 120,000,000,000 IDR 8,742,454 8,464,342 0.19
Sarana Multigriya Finansial
Persero PT 6.85% 20/2/2021 5,000,000,000 IDR 346,133 347,726 0.01

630,716,142 621,964,297 14.14

Malaysia
AFFIN Bank Bhd ‘MTN’ 5.03% 20/9/2027 10,000,000 MYR 2,378,009 2,451,520 0.06
AFFIN Bank Bhd ‘MTN’ 5.45% 5/2/2027 5,000,000 MYR 1,129,430 1,242,191 0.03
Aman Sukuk Bhd ‘IMTN’ 3.9% 27/7/2022 5,000,000 MYR 1,575,555 1,213,092 0.03
Aman Sukuk Bhd ‘IMTN’ 4.57% 7/5/2027 10,000,000 MYR 2,678,195 2,515,985 0.06
Bank Pembangunan Malaysia Bhd ‘IMTN’ 4.85% 12/9/2034 5,000,000 MYR 1,561,513 1,310,890 0.03
Cagamas Bhd ‘MTN’ 4.1% 8/10/2021 10,000,000 MYR 2,411,372 2,442,809 0.06
CIMB Group Holdings Bhd ‘IMTN’ 3.95% 10/6/2022 15,000,000 MYR 3,602,752 3,627,807 0.07
CIMB Group Holdings Bhd ‘MTN’ 4.95% 29/3/2028 5,000,000 MYR 1,289,655 1,233,758 0.03
CIMB Group Holdings Bhd ‘MTN’ FRN (Perpetual) 3,000,000 MYR 741,122 742,520 0.02
Danalnfra Nasional Bhd ‘IMTN’ 3.87% 19/7/2024 5,000,000 MYR 1,611,175 1,226,099 0.03
Danalnfra Nasional Bhd ‘IMTN’ 3.96% 7/2/2025 5,000,000 MYR 1,613,681 1,231,689 0.03
Danalnfra Nasional Bhd ‘IMTN’ 4.57% 2/5/2031 5,000,000 MYR 1,283,039 1,284,224 0.03
Danalnfra Nasional Bhd ‘IMTN’ 4.67% 27/11/2029 10,000,000 MYR 2,982,403 2,589,355 0.05
Danalnfra Nasional Bhd ‘IMTN’ 4.82% 12/11/2030 20,000,000 MYR 4,649,027 5,245,206 0.11
Danalnfra Nasional Bhd ‘IMTN’ 4.93% 24/7/2034 5,000,000 MYR 1,574,308 1,326,184 0.03
Danga Capital Bhd ‘IMTN’ 4.52% 6/9/2027 5,000,000 MYR 1,173,715 1,251,544 0.03
Danga Capital Bhd ‘IMTN’ 4.88% 29/1/2030 10,000,000 MYR 2,719,071 2,565,955 0.06
Danga Capital Bhd ‘IMTN’ 4.94% 26/1/2033 5,000,000 MYR 1,277,952 1,295,198 0.03
GENM Capital Bhd ‘MTN’ 4.78% 31/3/2022 5,000,000 MYR 1,131,239 1,235,827 0.03
GENM Capital Bhd ‘MTN’ 4.98% 31/3/2027 5,000,000 MYR 1,131,117 1,277,569 0.03
Genting Capital Bhd ‘MTN’ 4.86% 8/6/2027 5,000,000 MYR 1,574,566 1,265,167 0.03
Hong Leong Bank Bhd Step-Up Coupon 8.25% 9/9/2039 5,000,000 MYR 1,412,870 1,218,706 0.03
Hong Leong Financial Group Bhd ‘MTN’ 4.3% 14/6/2029 35,000,000 MYR 8,419,114 8,463,611 0.18
Hong Leong Financial Group Bhd ‘MTN’ 4.8% 17/9/2020 5,000,000 MYR 1,160,090 1,221,090 0.03
IJM Corp Bhd ‘IMTN’ 4.73% 10/4/2020 5,000,000 MYR 1,340,754 1,214,786 0.03
IJM Corp Bhd ‘IMTN’ 4.83% 10/6/2022 10,000,000 MYR 2,694,794 2,453,456 0.06
Jambatan Kedua Sdn Bhd ‘IMTN’ 4.86% 26/7/2041 5,000,000 MYR 1,226,097 1,293,528 0.03
Lembaga Pembiayaan Perumahan Sektor
Awam ‘IMTN’ 4.54% 5/4/2028 5,000,000 MYR 1,293,329 1,278,924 0.03
Lembaga Pembiayaan Perumahan Sektor
Awam ‘IMTN’ 4.62% 19/9/2036 5,000,000 MYR 1,208,890 1,284,248 0.03
Lembaga Pembiayaan Perumahan Sektor
Awam ‘IMTN’ 5.22% 17/4/2047 5,000,000 MYR 1,133,150 1,365,869 0.03
Malaysia Airports Capital Bhd ‘IMTN’ 4.68% 16/12/2022 5,000,000 MYR 1,651,129 1,237,992 0.03
Malaysia Government Bond 3.418% 15/8/2022 103,000,000 MYR 26,230,346 24,960,040 0.57
Malaysia Government Bond 3.48% 15/3/2023 105,400,000 MYR 26,157,852 25,566,372 0.57
Malaysia Government Bond 3.62% 30/11/2021 50,000,000 MYR 12,271,148 12,184,885 0.28
Malaysia Government Bond 3.733% 15/6/2028 95,000,000 MYR 22,470,643 23,105,075 0.53
Malaysia Government Bond 3.757% 20/4/2023 47,000,000 MYR 11,429,691 11,509,976 0.26
Malaysia Government Bond 3.795% 30/9/2022 39,000,000 MYR 9,514,948 9,652,152 0.22
Malaysia Government Bond 3.8% 17/8/2023 52,000,000 MYR 12,558,082 12,758,601 0.29
Malaysia Government Bond 3.844% 15/4/2033 85,000,000 MYR 20,067,960 20,377,184 0.46
Malaysia Government Bond 3.882% 10/3/2022 40,000,000 MYR 9,780,698 9,819,148 0.22
Malaysia Government Bond 3.882% 14/3/2025 35,000,000 MYR 8,528,152 8,620,551 0.20
Malaysia Government Bond 3.885% 15/8/2029 28,000,000 MYR 6,869,831 6,912,228 0.16
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Malaysia Government Bond 3.892% 15/3/2027 13,000,000 MYR 3,197,892 3,190,563 0.07
Malaysia Government Bond 3.899% 16/11/2027 40,000,000 MYR 9,603,627 9,831,925 0.22
Malaysia Government Bond 3.9% 30/11/2026 92,000,000 MYR 21,865,072 22,651,496 0.52
Malaysia Government Bond 3.906% 15/7/2026 20,000,000 MYR 4,851,490 4,943,936 0.11
Malaysia Government Bond 3.955% 15/9/2025 63,500,000 MYR 15,469,155 15,712,055 0.36
Malaysia Government Bond 4.059% 30/9/2024 41,000,000 MYR 9,849,781 10,192,414 0.23
Malaysia Government Bond 4.127% 15/4/2032 14,000,000 MYR 3,286,223 3,461,738 0.08
Malaysia Government Bond 4.181% 15/7/2024 34,000,000 MYR 8,910,593 8,491,573 0.19
Malaysia Government Bond 4.232% 30/6/2031 40,000,000 MYR 9,009,999 10,045,742 0.23
Malaysia Government Bond 4.254% 31/5/2035 24,000,000 MYR 5,748,357 5,963,387 0.14
Malaysia Government Bond 4.498% 15/4/2030 27,000,000 MYR 6,967,935 6,945,392 0.16
Malaysia Government Bond 4.642% 7/11/2033 20,000,000 MYR 5,050,941 5,219,072 0.12
Malaysia Government Bond 4.736% 15/3/2046 25,000,000 MYR 5,761,594 6,416,944 0.15
Malaysia Government Bond 4.762% 7/4/2037 12,000,000 MYR 2,853,976 3,157,374 0.07
Malaysia Government Bond 4.893% 8/6/2038 10,000,000 MYR 2,448,224 2,684,406 0.06
Malaysia Government Bond 4.921% 6/7/2048 25,000,000 MYR 6,035,792 6,647,010 0.15
Malaysia Government Bond 4.935% 30/9/2043 9,000,000 MYR 2,447,401 2,376,612 0.05
Malaysia Government Investment Issue 3.655% 15/10/2024 25,000,000 MYR 6,027,839 6,107,022 0.14
Malaysia Government Investment Issue 3.726% 31/3/2026 11,000,000 MYR 2,647,678 2,680,009 0.06
Malaysia Government Investment Issue 3.743% 26/8/2021 51,000,000 MYR 11,913,016 12,443,516 0.28
Malaysia Government Investment Issue 3.899% 15/6/2027 20,000,000 MYR 4,832,403 4,913,736 0.11
Malaysia Government Investment Issue 3.948% 14/4/2022 20,000,000 MYR 4,934,289 4,911,510 0.11
Malaysia Government Investment Issue 3.99% 15/10/2025 30,000,000 MYR 6,859,771 7,420,623 0.17
Malaysia Government Investment Issue 4.045% 15/8/2024 40,000,000 MYR 9,484,867 9,921,846 0.23
Malaysia Government Investment Issue 4.07% 30/9/2026 26,000,000 MYR 6,042,662 6,464,866 0.15
Malaysia Government Investment Issue 4.128% 15/8/2025 16,000,000 MYR 3,870,832 3,989,530 0.09
Malaysia Government Investment Issue 4.245% 30/9/2030 28,450,000 MYR 6,604,147 7,184,826 0.16
Malaysia Government Investment Issue 4.258% 26/7/2027 13,000,000 MYR 3,082,793 3,271,913 0.07
Malaysia Government Investment Issue 4.369% 31/10/2028 15,000,000 MYR 3,643,961 3,826,319 0.09
Malaysia Government Investment Issue 4.39% 7/7/2023 140,000 MYR 33,280 35,029 0.00
Malaysia Government Investment Issue 4.444% 22/5/2024 24,000,000 MYR 6,300,510 6,051,257 0.14
Malaysia Government Investment Issue 4.582% 30/8/2033 17,000,000 MYR 4,034,268 4,383,556 0.10
Malaysia Government Investment Issue 4.755% 4/8/2037 53,000,000 MYR 13,192,346 13,915,444 0.32
Malaysia Government Investment Issue 4.786% 31/10/2035 20,000,000 MYR 4,658,101 5,271,050 0.12
Malaysia Government Investment Issue 4.895% 8/5/2047 59,380,000 MYR 14,080,360 15,601,900 0.35
Malaysia Government Investment Issue 4.943% 6/12/2028 10,000,000 MYR 2,453,942 2,653,239 0.06
Mercedes-Benz Services Malaysia Sdn Bhd
‘MTN’ 4.15% 27/5/2022 10,000,000 MYR 2,397,787 2,428,677 0.06
Pengurusan Air SPV Bhd ‘IMTN’ 4% 4/6/2024 20,000,000 MYR 4,772,691 4,861,128 0.10
Pengurusan Air SPV Bhd ‘IMTN’ 4.3% 7/2/2024 15,000,000 MYR 3,662,113 3,692,089 0.07
PR1MA Corp Malaysia ‘IMTN’ 4.08% 20/10/2022 5,000,000 MYR 1,183,847 1,231,314 0.03
Prasarana Malaysia Bhd ‘IMTN’ 5.12% 8/3/2038 5,000,000 MYR 1,280,250 1,364,417 0.03
Putrajaya Holdings Sdn Bhd ‘IMTN’ 4.35% 11/4/2024 5,000,000 MYR 1,281,227 1,231,955 0.03
Putrajaya Holdings Sdn Bhd ‘IMTN’ 4.5% 26/5/2025 5,000,000 MYR 1,164,690 1,242,493 0.03
Putrajaya Holdings Sdn Bhd ‘IMTN’ 4.55% 19/9/2023 5,000,000 MYR 1,546,061 1,239,481 0.03
Rantau Abang Capital Bhd ‘IMTN’ 5.05% 12/5/2031 5,000,000 MYR 1,655,736 1,319,892 0.03
Rantau Abang Capital Bhd ‘IMTN’ 5.2% 26/3/2029 5,000,000 MYR 1,540,064 1,328,349 0.03
RHB Bank Bhd ‘MTN’ 4.82% 27/9/2027 5,000,000 MYR 1,188,910 1,229,184 0.03
Sarawak Energy Bhd ‘IMTN’ 5% 4/7/2024 10,000,000 MYR 3,120,594 2,525,785 0.06
Tenaga Nasional Bhd ‘IMTN’ 4.78% 29/8/2033 5,000,000 MYR 1,219,508 1,287,890 0.03
Tenaga Nasional Bhd ‘IMTN’ 4.98% 27/8/2038 5,000,000 MYR 1,219,508 1,274,484 0.03
Tenaga Nasional Bhd ‘IMTN’ 5.18% 3/8/2037 5,000,000 MYR 1,166,721 1,321,828 0.03
TNB Northern Energy Bhd 4.055% 29/11/2023 3,500,000 MYR 1,150,742 850,664 0.02
West Coast Expressway Sdn Bhd ‘IMTN’ 5% 28/8/2028 5,000,000 MYR 1,185,266 1,280,703 0.03
496,199,296 503,662,174 11.45
Philippines
Philippine Government Bond 3.25% 15/8/2023 685,000,000 PHP 13,691,970 12,653,809 0.29
Philippine Government Bond 3.375% 12/1/2020 235,000,000 PHP 4,414,588 4,555,287 0.10
Philippine Government Bond 3.375% 20/8/2020 576,000,000 PHP 10,734,733 11,079,970 0.25
Philippine Government Bond 3.5% 20/3/2021 209,000,000 PHP 3,838,759 3,999,573 0.09
Philippine Government Bond 3.5% 21/4/2023 590,000,000 PHP 12,539,220 11,030,755 0.25
Philippine Government Bond 3.5% 20/9/2026 764,000,000 PHP 15,078,351 13,681,461 0.31
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Philippine Government Bond 3.625% 9/9/2025 810,000,000 PHP 15,697,406 14,826,937 0.34
Philippine Government Bond 3.625% 21/3/2033 300,000,000 PHP 4,581,381 5,013,426 0.11
Philippine Government Bond 3.875% 22/11/2019 393,000,000 PHP 7,414,372 7,645,375 0.17
Philippine Government Bond 4% 26/1/2022 1,045,000,000 PHP 20,877,061 20,007,452 0.45
Philippine Government Bond 4% 6/12/2022 17,000,000 PHP 291,096 323,649 0.01
Philippine Government Bond 4.125% 20/8/2024 523,000,000 PHP 11,108,259 9,903,360 0.23
Philippine Government Bond 4.25% 11/4/2020 340,000,000 PHP 6,359,619 6,608,745 0.15
Philippine Government Bond 4.25% 25/1/2021 1,060,000,000 PHP 19,588,607 20,501,116 0.47
Philippine Government Bond 4.5% 20/4/2024 323,000,000 PHP 6,520,406 6,178,448 0.14
Philippine Government Bond 4.625% 4/12/2022 2,381,000,000 PHP 45,011,915 46,157,963 1.06
Philippine Government Bond 4.625% 9/9/2040 660,453,817 PHP 11,474,725 11,818,553 0.27
Philippine Government Bond 4.75% 4/5/2027 884,000,000 PHP 17,140,084 16,807,810 0.38
Philippine Government Bond 4.875% 13/6/2021 400,000,000 PHP 7,195,753 7,805,910 0.18
Philippine Government Bond 5.25% 18/5/2037 690,000,000 PHP 13,328,644 13,514,889 0.31
Philippine Government Bond 5.375% 1/3/2027 60,000,000 PHP 1,440,091 1,191,345 0.03
Philippine Government Bond 5.5% 8/3/2023 1,360,900,000 PHP 25,655,379 26,943,336 0.61
Philippine Government Bond 5.75% 24/11/2021 108,000,000 PHP 2,571,373 2,136,622 0.05
Philippine Government Bond 5.75% 12/4/2025 361,000,000 PHP 6,422,738 7,254,451 0.16
Philippine Government Bond 5.75% 27/9/2032 74,000,000 PHP 1,717,461 1,515,631 0.03
Philippine Government Bond 5.75% 16/8/2037 20,000,000 PHP 486,913 410,551 0.01
Philippine Government Bond 5.875% 2/2/2032 50,000,000 PHP 1,168,101 1,026,105 0.02
Philippine Government Bond 5.875% 1/3/2032 485,400,000 PHP 11,011,433 10,054,838 0.23
Philippine Government Bond 6.125% 24/10/2037 794,000,000 PHP 17,491,929 16,634,551 0.38
Philippine Government Bond 6.25% 12/3/2024 466,000,000 PHP 8,905,811 9,505,358 0.22
Philippine Government Bond 6.25% 14/2/2026 199,186,500 PHP 3,813,657 4,105,841 0.09
Philippine Government Bond 6.25% 20/10/2026 50,000,000 PHP 1,319,367 1,035,346 0.02
Philippine Government Bond 6.25% 22/3/2028 1,058,540,000 PHP 19,816,223 22,103,610 0.50
Philippine Government Bond 6.5% 28/4/2021 29,000,000 PHP 545,035 578,104 0.01
Philippine Government Bond 6.5% 22/2/2038 210,000,000 PHP 3,445,848 4,602,045 0.10
Philippine Government Bond 6.75% 24/1/2039 636,500,000 PHP 12,422,086 14,586,011 0.33
Philippine Government Bond 6.875% 10/1/2029 303,100,000 PHP 5,776,066 6,594,307 0.15
Philippine Government Bond 7.625% 29/9/2036 120,000,000 PHP 3,413,525 2,885,432 0.07
Philippine Government Bond 8% 19/7/2031 1,351,000,000 PHP 33,149,581 32,141,575 0.73
Philippine Government Bond 8% 30/9/2035 10,000,000 PHP 227,853 246,207 0.01
Philippine Government Bond 8.125% 16/12/2035 650,264,351 PHP 16,042,776 16,070,856 0.37
Philippine Treasury Bill (Zero Coupon) 0% 20/11/2019 500,000,000 PHP 9,326,511 9,615,980 0.22
433,056,706 435,352,590 9.90
Singapore
ABJA Investment Co Pte Ltd 5.45% 24/1/2028 8,000,000 usD 7,253,832 7,650,000 0.17
Ascendas Pte Ltd ‘MTN’ 3.265% 6/9/2025 9,250,000 SGD 6,765,248 6,885,517 0.16
Ascott REIT MTN Pte Ltd ‘MTN’ 3.523% 9/11/2023 7,000,000 SGD 5,084,519 5,281,994 0.12
BOC Aviation Ltd ‘EMTN’ 3.93% 11/5/2025 4,500,000 SGD 3,410,678 3,498,354 0.08
BOC Aviation Ltd ‘GMTN’ 3.6% 11/2/2026 300,000,000 HKD 38,242,047 39,170,223 0.88
Cache Logistics Trust FRN (Perpetual) 8,000,000 SGD 6,030,318 5,878,249 0.13
CDL Properties Ltd ‘MTN’ 2.958% 9/5/2024 10,000,000 SGD 7,339,037 7,390,080 0.17
City Developments Ltd ‘MTN’ 3% 17/1/2024 10,000,000 SGD 7,362,927 7,384,538 0.17
CMT MTN Pte Ltd ‘MTN’ 3.2% 21/8/2025 4,250,000 SGD 3,091,756 3,188,615 0.07
ESR-MTN Pte Ltd ‘MTN’ 3.95% 21/5/2020 3,750,000 SGD 2,775,003 2,772,610 0.06
ESR-MTN Pte Ltd ‘MTN’ 4.1% 29/4/2020 4,500,000 SGD 3,171,285 3,331,555 0.08
ESR-REIT ‘MTN’ 3.95% 9/5/2023 12,500,000 SGD 9,253,916 9,171,370 0.21
ESR-REIT ‘MTN’ FRN (Perpetual) 13,500,000 SGD 9,362,860 9,602,807 0.22
Ezion Holdings Ltd 0.25% 20/11/2024 2,500,000 SGD 1,882,374 1,490,360 0.03
Ezion Holdings Ltd Step-Up Coupon ‘MTN’ (Perpetual) 6,250,000 SGD 4,421,687 1,154,631 0.03
FCT MTN Pte Ltd ‘MTN’ 2.77% 8/11/2024 6,500,000 SGD 4,657,364 4,706,814 0.11
FH-REIT Treasury Pte Ltd ‘MTN’ 3.08% 8/11/2024 4,000,000 SGD 2,893,430 2,939,745 0.07
Frasers Property Treasury Pte Ltd 3.65% 22/5/2022 4,000,000 SGD 2,925,625 2,979,147 0.07
Geo Coal International Pte Ltd ‘REGS’ 8% 4/10/2022 10,000,000 usD 9,752,275 8,300,000 0.19
Jurong Shipyard Pte Ltd 2.95% 10/9/2021 7,000,000 SGD 4,959,939 5,089,464 0.12
Jurong Shipyard Pte Ltd 3.85% 10/9/2029 7,250,000 SGD 4,844,138 5,013,000 0.11
Keppel Telecommunications & Transportation Ltd
Step-Up Coupon ‘MTN’ 2.85% 5/9/2024 10,000,000 SGD 7,388,635 7,302,217 0.17
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Land Transport Authority of Singapore 3.35% 19/3/2048 22,750,000 SGD 17,314,700 17,668,637 0.40
Land Transport Authority of Singapore ‘MTN’ 3.3% 3/6/2054 9,750,000 SGD 7,073,404 7,443,233 0.17
Land Transport Authority of Singapore ‘MTN’ 3.38% 30/1/2059 3,750,000 SGD 2,757,271 2,906,677 0.07
Lippo Malls Indonesia Retail Trust ‘MTN’ FRN (Perpetual) 9,000,000 SGD 6,611,579 5,399,681 0.12
LMIRT Capital Pte Ltd ‘MTN’ 4.1% 22/6/2020 13,000,000 SGD 9,666,450 9,149,353 0.21
Mapletree Treasury Services Ltd ‘MTN’ 3.4% 3/9/2026 28,000,000 SGD 20,427,023 21,075,213 0.47
Mapletree Treasury Services Ltd ‘MTN’ 3.58% 13/3/2029 10,000,000 SGD 7,375,130 7,600,241 0.17
Mapletree Treasury Services Ltd ‘MTN’ FRN (Perpetual) 15,000,000 SGD 10,741,036 11,111,390 0.25
Mercatus Co-operative Ltd ‘MTN’ 3.1% 19/1/2028 10,000,000 SGD 7,058,414 7,310,493 0.17
Metro Holdings Ltd/Singapore 4.3% 2/4/2024 17,000,000 SGD 12,556,338 12,620,546 0.28
Metro Holdings Ltd/Singapore ‘MTN’ 4% 25/10/2021 8,000,000 SGD 5,816,833 5,956,993 0.14
Monetary Authority of Singapore Bill (Zero Coupon)
0% 5/7/2019 15,500,000 SGD 11,328,841 11,451,531 0.26
Monetary Authority of Singapore Bill (Zero Coupon)
0% 19/7/2019 10,400,000 SGD 7,592,207 7,677,767 0.17
NEW Dian Group Pte Ltd 7.375% 23/4/2021 2,500,000 UsD 2,474,420 2,514,625 0.06
Olam International Ltd ‘MTN’ 6% 25/10/2022 6,000,000 SGD 4,552,698 4,675,467 0.11
Olam International Ltd ‘MTN’ FRN (Perpetual) 13,500,000 SGD 10,223,037 10,075,869 0.23
OUE Ltd ‘MTN’ 3.8% 15/4/2020 10,500,000 SGD 7,628,126 7,775,800 0.18
OUE Treasury Pte Ltd ‘MTN’ 3.55% 10/5/2023 3,250,000 SGD 2,378,302 2,373,004 0.05
OUE Treasury Pte Ltd ‘MTN’ 3.75% 17/4/2022 5,000,000 SGD 3,558,045 3,691,973 0.08
Prime Asset Holdings Ltd ‘MTN’ 2.9% 24/10/2024 4,250,000 SGD 3,065,291 3,111,953 0.07
Public Utilities Board 3.01% 18/7/2033 11,750,000 SGD 8,662,416 8,929,936 0.20
RCS Trust ‘MTN’ 2.6% 5/6/2023 500,000 SGD 354,620 366,563 0.01
RCS Trust ‘MTN’ 3.05% 4/9/2024 9,750,000 SGD 7,162,315 7,238,470 0.16
Sembcorp Industries Ltd ‘MTN’ FRN (Perpetual) 3.7% 6,000,000 SGD 4,413,014 4,390,464 0.10
Sembcorp Industries Ltd ‘MTN’ FRN (Perpetual) 4.75% 1,500,000 SGD 1,136,323 1,110,407 0.03
Singapore Airlines Ltd ‘MTN’ 3.03% 28/3/2024 10,500,000 SGD 7,770,919 7,775,490 0.18
Singapore Government Bond 2.125% 1/6/2026 25,000,000 SGD 18,278,727 18,743,443 0.43
Singapore Government Bond 2.25% 1/8/2036 21,000,000 SGD 14,790,570 15,255,513 0.35
Singapore Government Bond 2.375% 1/6/2025 20,900,000 SGD 15,406,225 15,893,307 0.36
Singapore Government Bond 2.375% 1/7/2039 10,000,000 SGD 7,341,946 7,353,427 0.17
Singapore Government Bond 2.625% 1/5/2028 20,000,000 SGD 15,025,436 15,527,400 0.35
Singapore Government Bond 2.75% 1/4/2042 27,000,000 SGD 18,731,902 20,796,388 0.47
Singapore Government Bond 2.75% 1/3/2046 48,934,000 SGD 35,986,575 37,311,072 0.85
Singapore Government Bond 2.875% 1/7/2029 12,000,000 SGD 8,854,890 9,517,556 0.22
Singapore Government Bond 2.875% 1/9/2030 23,350,000 SGD 17,018,345 18,499,562 0.42
Singapore Government Bond 3% 1/9/2024 27,000,000 SGD 20,269,802 21,108,238 0.48
Singapore Government Bond 3.375% 1/9/2033 32,887,000 SGD 25,767,078 27,536,447 0.63
Singapore Government Bond 3.5% 1/3/2027 49,000,000 SGD 39,566,308 40,260,669 0.91
Singapore Press Holdings Ltd FRN (Perpetual) 14,500,000 SGD 10,508,895 11,011,028 0.25
Soilbuild Business Space REIT ‘MTN’ 3.6% 8/4/2021 9,000,000 SGD 6,683,410 6,659,984 0.15
StarHub Ltd ‘MTN’ FRN (Perpetual) 12,000,000 SGD 8,711,279 8,756,276 0.20
Suntec REIT MTN Pte Ltd ‘MTN’ 2.85% 2/8/2023 1,250,000 SGD 913,775 914,357 0.02
Suntec REIT MTN Pte Ltd ‘MTN’ 3% 16/7/2021 9,250,000 SGD 6,819,215 6,857,971 0.16
Suntec REIT MTN Pte Ltd ‘MTN’ 3.355% 7/2/2025 2,000,000 SGD 1,462,270 1,481,386 0.03
Suntec REIT MTN Pte Ltd ‘MTN’ 3.4% 10/5/2023 10,000,000 SGD 7,507,668 7,495,160 0.17
Surbana Jurong Pte Ltd ‘MTN’ 4.11% 3/10/2025 10,000,000 SGD 7,323,371 7,760,966 0.18
United Overseas Bank Ltd FRN (Perpetual) 9,000,000 SGD 6,641,738 6,766,128 0.15
UOL Treasury Services Pte Ltd ‘MTN’ 3% 23/5/2024 6,250,000 SGD 4,564,395 4,629,330 0.11
640,741,465 651,718,674 14.82
South Korea
Korea Treasury Bond 1.375% 10/9/2021 30,700,000,000 KRW 26,437,515 26,505,120 0.60
Korea Treasury Bond 1.5% 10/12/2026 20,100,000,000 KRW 16,868,486 17,276,777 0.39
Korea Treasury Bond 1.5% 10/9/2036 14,000,000,000 KRW 10,937,798 11,869,961 0.27
Korea Treasury Bond 1.875% 10/3/2022 39,000,000,000 KRW 34,010,443 34,088,651 0.78
Korea Treasury Bond 1.875% 10/6/2026 25,000,000,000 KRW 22,478,465 22,041,298 0.50
Korea Treasury Bond 2% 10/9/2020 13,700,000,000 KRW 11,900,094 11,930,171 0.27
Korea Treasury Bond 2% 10/9/2022 30,000,000,000 KRW 26,327,585 26,374,992 0.60
Korea Treasury Bond 2% 10/3/2046 18,400,000,000 KRW 15,908,979 17,128,413 0.39
Korea Treasury Bond 2% 10/3/2049 7,400,000,000 KRW 6,811,921 6,928,498 0.16
Korea Treasury Bond 2.125% 10/6/2027 62,000,000,000 KRW 53,385,688 55,708,801 1.26
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Korea Treasury Bond 2.125% 10/3/2047 36,000,000,000 KRW 31,111,471 34,435,463 0.78
Korea Treasury Bond 2.25% 10/9/2023 11,000,000,000 KRW 9,887,280 9,796,646 0.22
Korea Treasury Bond 2.25% 10/6/2025 25,000,000,000 KRW 22,605,287 22,469,594 0.51
Korea Treasury Bond 2.25% 10/12/2025 32,100,000,000 KRW 28,687,492 28,922,629 0.66
Korea Treasury Bond 2.25% 10/9/2037 21,200,000,000 KRW 18,265,576 20,110,142 0.46
Korea Treasury Bond 2.375% 10/3/2023 20,900,000,000 KRW 18,850,839 18,635,053 0.42
Korea Treasury Bond 2.375% 10/12/2027 18,000,000,000 KRW 16,066,199 16,512,808 0.38
Korea Treasury Bond 2.375% 10/12/2028 11,000,000,000 KRW 10,143,470 10,140,578 0.23
Korea Treasury Bond 2.375% 10/9/2038 21,500,000,000 KRW 19,714,911 20,856,342 0.47
Korea Treasury Bond 2.625% 10/6/2028 28,000,000,000 KRW 25,229,704 26,250,466 0.60
Korea Treasury Bond 2.625% 10/9/2035 17,500,000,000 KRW 16,070,276 17,271,447 0.39
Korea Treasury Bond 2.625% 10/3/2048 32,000,000,000 KRW 30,661,927 33,837,844 0.77
Korea Treasury Bond 2.75% 10/12/2044 17,700,000,000 KRW 16,370,954 18,820,187 0.43
Korea Treasury Bond 3% 10/3/2023 16,000,000,000 KRW 14,314,142 14,575,847 0.33
Korea Treasury Bond 3% 10/9/2024 16,000,000,000 KRW 14,583,537 14,836,971 0.34
Korea Treasury Bond 3% 10/12/2042 20,863,900,000 KRW 19,024,814 22,804,532 0.52
Korea Treasury Bond 3.375% 10/9/2023 13,000,000,000 KRW 11,679,320 12,091,352 0.27
Korea Treasury Bond 3.5% 10/3/2024 14,000,000,000 KRW 13,690,400 13,205,421 0.30
Korea Treasury Bond 3.75% 10/12/2033 21,000,000,000 KRW 21,182,899 23,110,199 0.53
Korea Treasury Bond 4% 10/12/2031 19,000,000,000 KRW 18,582,066 20,835,951 0.47
Korea Treasury Bond 4.75% 10/12/2030 11,000,000,000 KRW 11,210,759 12,626,092 0.29
Korea Treasury Bond 5.25% 10/3/2027 2,000,000,000 KRW 2,048,951 2,185,837 0.05
Korea Treasury Bond 5.5% 10/3/2028 4,100,000,000 KRW 3,329,036 4,661,380 0.11
Korea Treasury Bond 5.5% 10/12/2029 9,000,000,000 KRW 8,564,494 10,691,170 0.24
Korea Treasury Bond 5.75% 10/3/2026 2,100,000,000 KRW 2,328,983 2,296,408 0.05
629,271,761 661,833,041 15.04
Sri Lanka
Sri Lanka Government International Bond
‘REGS’ 6.85% 14/3/2024 2,700,000 usb 2,686,686 2,754,000 0.06
Sri Lanka Government International Bond
‘REGS’ 6.85% 3/11/2025 3,000,000 uUsb 2,966,395 3,007,530 0.07
SriLankan Airlines Ltd 7% 25/6/2024 2,200,000 uUsb 2,200,000 2,201,100 0.05
7,853,081 7,962,630 0.18
Thailand
AEON Thana Sinsap Thailand PCL 2.93% 15/12/2022 110,000,000 THB 3,476,131 3,573,837 0.08
Central Pattana PCL 2.49% 2/5/2022 100,000,000 THB 3,127,689 3,261,475 0.07
Central Pattana PCL 2.78% 2/5/2023 70,000,000 THB 2,189,383 2,282,784 0.05
Central Plaza Hotel PCL 3.39% 29/9/2026 100,000,000 THB 3,153,188 3,282,952 0.07
Krung Thai Bank PCL 3.7% 12/7/2029 700,000,000 THB 22,653,716 22,825,453 0.52
Krungthai Card PCL 4% 27/11/2026 100,000,000 THB 3,295,813 3,398,449 0.08
Minor International PCL 3.1% 29/3/2022 145,000,000 THB 4,569,000 4,752,975 0.11
Minor International PCL 3.95% 15/3/2031 100,000,000 THB 3,137,903 3,312,136 0.08
Thai Beverage PCL 2.76% 22/3/2023 300,000,000 THB 9,328,823 9,616,820 0.22
Thai Beverage PCL 3.15% 22/3/2025 140,000,000 THB 4,339,145 4,497,892 0.10
Thai Beverage PCL 4% 1/3/2029 500,000,000 THB 15,741,833 16,556,931 0.38
Thailand Government Bond 2% 17/12/2022 500,000,000 THB 14,933,128 16,412,316 0.37
Thailand Government Bond 2.125% 17/12/2026 623,000,000 THB 18,378,746 20,482,046 0.47
Thailand Government Bond 2.4% 17/12/2023 708,000,000 THB 21,262,708 23,626,765 0.54
Thailand Government Bond 2.875% 17/12/2028 535,000,000 THB 16,762,290 18,551,017 0.42
Thailand Government Bond 2.875% 17/6/2046 230,000,000 THB 6,435,278 7,413,244 0.17
Thailand Government Bond 3.3% 17/6/2038 600,000,000 THB 18,678,846 21,940,803 0.50
Thailand Government Bond 3.4% 17/6/2036 560,000,000 THB 17,489,383 20,717,477 0.47
Thailand Government Bond 3.6% 17/6/2067 200,000,000 THB 6,253,998 6,975,850 0.16
Thailand Government Bond 3.625% 16/6/2023 500,000,000 THB 15,622,899 17,419,244 0.40
Thailand Government Bond 3.65% 20/6/2031 345,000,000 THB 10,820,496 12,880,780 0.29
Thailand Government Bond 3.775% 25/6/2032 650,000,000 THB 21,277,463 24,571,860 0.56
Thailand Government Bond 3.8% 14/6/2041 120,000,000 THB 3,768,186 4,469,237 0.10
Thailand Government Bond 3.85% 12/12/2025 560,000,000 THB 17,577,391 20,322,140 0.46
Thailand Government Bond 4% 17/6/2066 1,200,000,000 THB 37,556,645 45,537,951 1.03
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Thailand Government Bond 4.26% 12/12/2037 350,000,000 THB 10,478,253 13,049,996 0.30
Thailand Government Bond 4.675% 29/6/2044 250,000,000 THB 8,727,672 10,663,073 0.24
Thailand Government Bond 4.85% 17/6/2061 162,600,000 THB 5,721,297 7,159,751 0.16
Thailand Government Bond 4.875% 22/6/2029 218,000,000 THB 7,720,761 8,824,845 0.20
Thailand Government Bond 6.15% 7/7/2026 50,000,000 THB 1,382,326 2,072,225 0.05
Toyota Leasing Thailand Co Ltd 2.35% 30/5/2022 230,000,000 THB 7,221,351 7,500,917 0.17
343,081,741 387,953,241 8.82
United Kingdom
HSBC Holdings Plc ‘EMTN’ FRN (Perpetual) 10,000,000 SGD 7,291,372 7,557,012 0.17
Standard Chartered Plc FRN (Perpetual) 20,000,000 SGD 14,778,697 14,885,536 0.34
22,070,069 22,442,548 0.51
United States of America
United States Treasury Bill (Zero Coupon) 0% 16/7/2019 83,300,000 USD 83,215,446 83,214,201 1.90
United States Treasury Bill (Zero Coupon) 0% 26/9/2019 40,000,000 UsD 39,796,331 39,790,000 0.90
128,011,777 123,004,201 2.80
Total Bonds 4,286,390,435 4,374,713,311 99.47
SECURITISED ASSETS
Malaysia
Cagamas MBS Bhd ‘2007-1 6’ 4.17% 27/5/2022 1,500,000 MYR 440,789 365,512 0.01
Total Securitised Assets 440,789 365,512 0.01
SHARES
Singapore
Ezion Holdings Ltd 952,650 SGD - 30,271 0.00
Total Shares - 30,271 0.00
Other Transferable Securities
BONDS
Singapore
Ezion Interest Note 0% 20/11/2024 23,750 SGD 2,856 - -
Total Bonds 2,856 - -
Total Other Transferable Securities 2,856 - -
Total Investments 4,286,834,080 4,375,109,094 99.48
Other Net Assets 22,809,625 0.52
Total Net Assets 4,397,918,719 100.00

90 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market

SHARES
Australia
AGL Energy Ltd 819,066 AUD 12,530,832 11,492,364 1.19
Alumina Ltd 112,599 AUD 205,878 183,964 0.02
Ansell Ltd 577,549 AUD 10,734,599 10,873,679 1.13
Atlas Arteria Ltd 259,787 AUD 1,174,368 1,428,160 0.15
Aurizon Holdings Ltd 971,410 AUD 3,131,575 3,678,237 0.38
Bapcor Ltd 104,562 AUD 403,418 409,121 0.04
Brambles Ltd 154,597 AUD 1,160,780 1,396,241 0.14
Caltex Australia Ltd 32,938 AUD 608,635 571,631 0.06
Charter Hall Group (REIT) 303,828 AUD 2,166,773 2,307,276 0.24
Coca-Cola Amatil Ltd 74,203 AUD 543,560 531,760 0.06
Coles Group Ltd 207,878 AUD 1,899,955 1,945,957 0.20
Cromwell Property Group (REIT) 6,620,638 AUD 5,227,508 5,361,980 0.56
Insurance Australia Group Ltd 54,499 AUD 289,336 315,654 0.03
IRESS Ltd 385,660 AUD 3,649,294 3,767,030 0.39
JB Hi-Fi Ltd 194,018 AUD 3,350,339 3,516,786 0.36
Qantas Airways Ltd 261,699 AUD 905,594 990,921 0.10
Qube Holdings Ltd 3,744,459 AUD 7,544,238 7,981,895 0.83
Rio Tinto Ltd 188,685 AUD 10,994,556 13,728,109 1.42
Sonic Healthcare Ltd 352,403 AUD 6,175,228 6,696,568 0.69
Suncorp Group Ltd 158,391 AUD 1,683,277 1,496,034 0.16
Transurban Group 2,881,917 AUD 26,939,788 29,786,694 3.10
Wesfarmers Ltd 256,601 AUD 6,026,017 6,506,241 0.67
Westpac Banking Corp 19,056 AUD 377,380 378,950 0.04
Woolworths Group Ltd 1,235,659 AUD 26,201,871 28,792,034 3.00
133,924,799 144,137,286 14.96
Bermuda
Beijing Enterprises Water Group Ltd 5,460,000 HKD 3,330,919 3,244,705 0.34
Cafe de Coral Holdings Ltd 698,000 HKD 1,720,708 2,078,466 0.22
China Resources Gas Group Ltd 226,000 HKD 1,089,599 1,121,617 0.12
China Water Affairs Group Ltd 3,162,000 HKD 3,327,330 3,114,245 0.32
CK Infrastructure Holdings Ltd 1,293,500 HKD 10,340,473 10,552,868 1.09
Shenzhen International Holdings Ltd 588,017 HKD 1,229,087 1,167,310 0.12
Yue Yuen Industrial Holdings Ltd 472,000 HKD 1,640,117 1,293,661 0.13
22,678,233 22,572,872 2.34
Cayman Islands
Ausnutria Dairy Corp Ltd 1,148,000 HKD 1,514,062 2,287,790 0.24
China Conch Venture Holdings Ltd 1,822,500 HKD 6,543,906 6,442,304 0.67
China SCE Group Holdings Ltd 2,064,000 HKD 1,013,590 993,945 0.10
Chlitina Holding Ltd 291,000 TWD 2,398,085 2,506,238 0.26
CK Asset Holdings Ltd 1,542,500 HKD 13,960,917 12,080,536 1.26
CK Hutchison Holdings Ltd 672,000 HKD 7,613,505 6,627,116 0.69
HKBN Ltd 607,500 HKD 1,084,879 1,095,503 0.11
IGG Inc 1,301,000 HKD 1,819,448 1,451,310 0.15
Zhen Ding Technology Holding Ltd 255,000 TWD 902,208 816,079 0.08
36,850,600 34,300,821 3.56
China
Agricultural Bank of China Ltd ‘H’ 18,281,000 HKD 8,111,046 7,656,183 0.79
Angang Steel Co Ltd ‘H’ 5,405,400 HKD 3,243,642 2,464,577 0.26
Anhui Conch Cement Co Ltd ‘H’ 3,718,500 HKD 23,318,908 23,312,297 2.43
Bank of China Ltd ‘H’ 11,425,000 HKD 5,363,320 4,828,750 0.50
Bank of Communications Co Ltd ‘H’ 9,873,000 HKD 7,841,452 7,498,397 0.78
CGN Power Co Ltd ‘H’ ‘144A° 50,556,000 HKD 14,253,579 13,921,171 1.44
China Coal Energy Co Ltd ‘H’ 5,015,000 HKD 2,107,998 2,087,464 0.22
China Construction Bank Corp ‘H’ 24,846,000 HKD 21,744,333 21,415,890 2.23
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China Merchants Bank Co Ltd ‘H’ 182,500 HKD 947,108 910,406 0.09
China Minsheng Banking Corp Ltd ‘H’ 4,193,500 HKD 3,567,067 2,905,618 0.30
China Pacific Insurance Group Co Ltd ‘H’ 218,600 HKD 919,519 855,315 0.09
China Petroleum & Chemical Corp ‘H’ 738,000 HKD 590,273 501,898 0.05
China Railway Group Ltd ‘H’ 2,933,000 HKD 2,441,734 2,231,326 0.23
China Railway Signal & Communication Corp Ltd ‘H’ ‘144A’ 1,365,000 HKD 1,134,999 992,992 0.10
China Telecom Corp Ltd ‘H’ 8,742,000 HKD 4,308,502 4,400,155 0.46
CRRC Corp Ltd ‘H’ 1,331,000 HKD 1,240,755 1,113,156 0.12
Fuyao Glass Industry Group Co Ltd ‘H’ ‘144A’ 571,600 HKD 1,894,578 1,775,287 0.18
Industrial & Commercial Bank of China Ltd ‘H’ 10,214,000 HKD 6,971,955 7,456,505 0.77
Jiangsu Expressway Co Ltd ‘H’ 2,224,000 HKD 3,151,100 3,167,409 0.33
New China Life Insurance Co Ltd ‘H’ 428,100 HKD 2,045,339 2,083,500 0.22
PetroChina Co Ltd ‘H’ 18,370,000 HKD 12,103,418 10,140,305 1.05
Ping An Insurance Group Co of China Ltd ‘H’ 29,500 HKD 284,422 354,397 0.04
Shanghai Pharmaceuticals Holding Co Ltd ‘H’ 1,771,100 HKD 4,318,093 3,484,167 0.36
Shenzhen Expressway Co Ltd ‘H’ 3,800,000 HKD 4,403,928 4,569,975 0.47
Sinopec Shanghai Petrochemical Co Ltd ‘H’ 7,454,000 HKD 3,773,231 2,959,482 0.31
Weichai Power Co Ltd ‘H’ 6,566,000 HKD 8,903,619 11,100,420 1.15
148,983,918 144,187,042 14.97
Hong Kong
BOC Hong Kong Holdings Ltd 805,000 HKD 3,091,210 3,170,338 0.33
Champion REIT (REIT) 1,382,000 HKD 1,080,314 1,152,268 0.12
China Merchants Port Holdings Co Ltd 3,246,000 HKD 6,755,661 5,520,917 0.57
China Mobile Ltd 1,086,000 HKD 10,144,463 9,896,220 1.03
CLP Holdings Ltd 803,000 HKD 8,277,053 8,865,177 0.92
Guangdong Investment Ltd 460,000 HKD 689,533 910,819 0.09
Hang Seng Bank Ltd 169,500 HKD 3,152,707 4,222,347 0.44
Henderson Land Development Co Ltd 4,862,000 HKD 28,298,169 26,807,277 2.77
Link REIT (Units) (REIT) 122,000 HKD 1,034,316 1,500,015 0.16
MTR Corp Ltd 1,416,500 HKD 7,758,472 9,542,605 0.99
Power Assets Holdings Ltd 1,615,000 HKD 12,111,444 11,624,478 1.21
Shanghai Industrial Holdings Ltd 1,022,000 HKD 2,485,822 2,217,323 0.23
84,879,164 85,429,784 8.86
India
Container Corp Of India Ltd 122,218 INR 954,665 1,009,313 0.10
Hexaware Technologies Ltd 448,688 INR 2,308,871 2,462,901 0.26
Hindustan Unilever Ltd 979,107 INR 24,249,616 25,355,864 2.62
Indiabulls Housing Finance Ltd 570,843 INR 6,350,513 5,025,553 0.52
Infosys Ltd 1,424,831 INR 15,594,845 15,109,579 1.57
Infosys Ltd ADR 1,167,986 USD 11,118,822 12,433,211 1.29
ITC Ltd 5,100,882 INR 22,125,806 20,236,525 2.10
LIC Housing Finance Ltd 402,525 INR 3,211,014 3,237,870 0.34
Mahindra & Mahindra Ltd 669,935 INR 6,494,810 6,360,392 0.66
Mahindra & Mahindra Ltd GDR 306,128 uUsD 2,913,958 2,840,868 0.29
Petronet LNG Ltd 297,795 INR 1,075,071 1,057,398 0.11
Power Grid Corp of India Ltd 4,125,100 INR 11,962,174 12,364,395 1.28
Tech Mahindra Ltd 1,870,438 INR 21,546,886 19,146,741 1.99
Torrent Power Ltd 252,021 INR 948,336 1,027,033 0.11
130,855,387 127,667,643 13.24
Indonesia
Telekomunikasi Indonesia Persero Tbk PT 4,396,600 IDR 1,195,833 1,288,404 0.13
Malaysia
Bermaz Auto Bhd 3,481,500 MYR 1,991,936 2,240,967 0.23
Carlsberg Brewery Malaysia Bhd 279,500 MYR 1,764,122 1,735,505 0.18
DiGi.Com Bhd 5,781,700 MYR 6,669,914 7,065,362 0.73
Malayan Banking Bhd 12,855,177 MYR 28,880,873 27,623,485 2.87
Petronas Chemicals Group Bhd 928,800 MYR 2,052,040 1,887,943 0.20
Petronas Gas Bhd 873,600 MYR 3,751,746 3,669,863 0.38
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Public Bank Bhd 1,522,200 MYR 7,224,592 8,472,021 0.88
RHB Bank Bhd 6,722,300 MYR 9,386,982 9,093,209 0.94
Tenaga Nasional Bhd 1,129,400 MYR 3,491,341 3,782,434 0.39
65,213,546 65,570,789 6.80
Multinational
HK Electric Investments & HK Electric Investments Ltd 8,836,000 HKD 8,537,655 9,053,371 0.94
HKT Trust & HKT Ltd 14,402,000 HKD 21,700,333 22,872,261 2.37
30,237,988 31,925,632 3.31
Philippines
Aboitiz Power Corp 1,714,500 PHP 1,675,455 1,164,528 0.12
First Gen Corp 1,834,200 PHP 783,507 959,433 0.10
Globe Telecom Inc 11,045 PHP 461,174 487,631 0.05
International Container Terminal Services Inc 1,216,330 PHP 2,474,710 3,475,566 0.36
Manila Electric Co 323,270 PHP 1,972,351 2,441,796 0.25
Universal Robina Corp 910,920 PHP 2,698,565 2,951,354 0.31
10,065,762 11,480,308 1.19
Singapore
ComfortDelGro Corp Ltd 706,400 SGD 1,441,631 1,388,530 0.14
DBS Group Holdings Ltd 107,983 SGD 1,223,839 2,071,491 0.21
Fortune Real Estate Investment Trust (Units) (REIT) 3,923,000 HKD 4,922,731 5,396,190 0.56
Keppel DC REIT (Units) (REIT) 547,300 SGD 602,282 675,406 0.07
Keppel Infrastructure Trust 3,501,469 SGD 1,285,783 1,306,666 0.14
Oversea-Chinese Banking Corp Ltd 257,107 SGD 1,654,147 2,165,917 0.22
SATS Ltd 2,591,800 SGD 9,707,543 9,997,585 1.04
Singapore Airlines Ltd 172,300 SGD 1,256,253 1,180,288 0.12
Singapore Telecommunications Ltd 2,034,900 SGD 5,714,883 5,263,010 0.55
United Overseas Bank Ltd 1,160,800 SGD 22,116,457 22,414,027 2.33
Wilmar International Ltd 2,615,600 SGD 6,535,811 7,151,483 0.74
56,461,360 59,010,593 6.12
South Korea
Cheil Worldwide Inc 68,726 KRW 1,519,918 1,749,919 0.18
DGB Financial Group Inc 613,012 KRW 4,148,843 4,326,894 0.45
KT&G Corp 113,422 KRW 10,877,455 9,675,718 1.00
LG Uplus Corp 777,384 KRW 9,153,305 9,762,325 1.01
NCSoft Corp 6,045 KRW 2,168,557 2,497,263 0.26
POSCO 4,232 KRW 1,003,866 896,136 0.09
Samsung Electronics Co Ltd 25,549 KRW 1,027,966 1,039,971 0.11
Samsung Electronics Co Ltd - Preference 31,815 KRW 1,227,146 1,053,933 0.11
Shinhan Financial Group Co Ltd 130,902 KRW 5,239,124 5,090,287 0.53
SK Telecom Co Ltd 10,572 KRW 2,199,421 2,371,409 0.25
38,565,601 38,463,855 3.99
Taiwan
China Steel Corp 1,191,000 TWD 971,643 956,726 0.10
Chunghwa Telecom Co Ltd 7,750,000 TWD 27,591,177 28,195,879 2.93
E.Sun Financial Holding Co Ltd 5,400,799 TWD 3,990,749 4,521,024 0.47
Far EasTone Telecommunications Co Ltd 1,352,000 TWD 3,147,518 3,408,348 0.35
First Financial Holding Co Ltd 8,657,000 TWD 5,906,603 6,354,886 0.66
Formosa Taffeta Co Ltd 2,941,000 TWD 3,450,232 3,702,348 0.38
Globalwafers Co Ltd 593,000 TWD 5,512,839 6,004,555 0.62
Hua Nan Financial Holdings Co Ltd 539,220 TWD 311,493 361,974 0.04
Machvision Inc 185,000 TWD 2,713,004 2,203,834 0.23
Makalot Industrial Co Ltd 657,000 TWD 4,479,771 4,442,119 0.46
Pou Chen Corp 1,879,000 TWD 2,221,987 2,329,126 0.24
Realtek Semiconductor Corp 153,000 TWD 936,736 1,125,598 0.12
Shin Zu Shing Co Ltd 846,000 TWD 2,861,259 3,173,232 0.33
SinoPac Financial Holdings Co Ltd 3,228,000 TWD 1,218,445 1,356,281 0.14
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Taiwan Cement Corp 767,000 TWD 1,044,386 1,137,183 0.12
Taiwan High Speed Rail Corp 1,341,000 TWD 1,544,160 1,973,106 0.20
Taiwan Paiho Ltd 1,209,000 TWD 2,984,174 3,491,598 0.36
TCI Co Ltd 150,000 TWD 2,310,562 2,062,171 0.21
Uni-President Enterprises Corp 3,565,000 TWD 8,587,229 9,492,280 0.99
81,783,967 86,292,268 8.95

Thailand
Advanced Info Service PCL (Foreign Market) 1,521,900 THB 8,077,074 10,818,423 1.12
Advanced Info Service PCL NVDR 3,097,700 THB 18,472,033 22,019,994 2.27
Bangkok Bank PCL (Foreign Market) 212,500 THB 1,106,016 1,378,902 0.14
Charoen Pokphand Foods PCL (Foreign Market) 1,476,400 THB 1,213,308 1,360,015 0.14
Electricity Generating PCL (Foreign Market) 270,400 THB 1,577,148 2,865,573 0.30
Electricity Generating PCL NVDR 169,600 THB 1,391,415 1,797,341 0.19
Intouch Holdings PCL NVDR 8,494,000 THB 15,321,239 17,379,902 1.80
IRPC PCL (Foreign Market) 9,292,900 THB 1,322,140 1,515,105 0.16
Kiatnakin Bank PCL (Foreign Market) 604,200 THB 1,356,078 1,369,263 0.14
Kiatnakin Bank PCL NVDR 532,100 THB 1,207,855 1,205,867 0.13
Krung Thai Bank PCL (Foreign Market) 4,488,000 THB 2,357,989 2,853,703 0.30
PTT Exploration & Production PCL NVDR 378,200 THB 1,566,725 1,664,856 0.17
PTT PCL (Foreign Market) 2,545,400 THB 2,512,676 4,046,244 0.42
PTT PCL NVDR 8,943,400 THB 13,578,460 14,216,695 1.47
Ratch Group PCL NVDR 2,043,200 THB 3,680,946 4,447,168 0.46
Siam Cement PCL/The (Foreign Market) 22,600 THB 350,867 347,834 0.04
Thai Beverage PCL 2,987,600 SGD 2,184,457 1,832,414 0.19
Thai Union Group PCL (Foreign Market) 2,890,200 THB 1,716,873 1,724,648 0.18
Tisco Financial Group PCL (Foreign Market) 650,700 THB 1,674,992 1,983,873 0.21
Tisco Financial Group PCL NVDR 340,200 THB 838,682 1,037,211 0.11
TPI Polene Power PCL NVDR 4,702,200 THB 922,486 935,303 0.10
82,429,459 96,800,334 10.04
Total Shares 924,125,617 949,127,631 98.46
Total Investments 924,125,617 949,127,631 98.46
Other Net Assets 14,839,127 1.54
Total Net Assets 963,966,758 100.00

94 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.



EASTSPRING INVESTMENTS

ASIAN MULTI FACTOR EQUITY FUND

Statement of Investments as at June 30, 2019
(expressed in USD)

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets

Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market

SHARES
Bermuda
Alibaba Pictures Group Ltd 2,400,000 HKD 505,364 516,399 1.05
China Resources Gas Group Ltd 10,000 HKD 46,338 49,629 0.10
Kerry Properties Ltd 109,000 HKD 466,127 457,894 0.93
Luk Fook Holdings International Ltd 62,000 HKD 221,658 194,546 0.40
1,239,487 1,218,468 2.48
Cayman Islands
AAC Technologies Holdings Inc 62,500 HKD 404,502 355,008 0.72
Alibaba Group Holding Ltd ADR 11,900 usD 2,179,563 2,013,242 4.10
Autohome Inc ADR 700 usb 80,883 59,962 0.12
Bosideng International Holdings Ltd 574,000 HKD 158,270 159,528 0.33
Chlitina Holding Ltd 7,000 TWD 58,604 60,288 0.12
CK Asset Holdings Ltd 88,500 HKD 711,732 693,113 1.41
CK Hutchison Holdings Ltd 76,500 HKD 804,676 754,426 1.54
Ctrip.com International Ltd ADR 6,100 uUsb 268,839 225,395 0.46
HKBN Ltd 47,000 HKD 84,236 84,755 0.17
IGG Inc 155,000 HKD 197,071 172,908 0.35
Li Ning Co Ltd 99,000 HKD 180,214 233,555 0.48
Momo Inc ADR 15,000 uUsb 526,313 537,150 1.09
New Oriental Education & Technology Group Inc ADR 6,800 usD 649,453 654,840 1.33
SSY Group Ltd 278,000 HKD 262,651 251,370 0.51
Tencent Holdings Ltd 47,900 HKD 2,372,466 2,163,129 4.42
Times China Holdings Ltd 97,000 HKD 176,573 194,300 0.40
Xinyi Solar Holdings Ltd 506,000 HKD 288,729 249,503 0.51
9,404,775 8,862,472 18.06
China
Anhui Conch Cement Co Ltd ‘H’ 91,500 HKD 558,902 573,639 1.16
CGN Power Co Ltd ‘H’ ‘144A° 1,798,000 HKD 475,108 495,100 1.01
China Construction Bank Corp ‘H’ 415,000 HKD 367,125 357,707 0.73
China Pacific Insurance Group Co Ltd ‘H’ 152,000 HKD 621,276 594,728 1.20
China Railway Signal & Communication Corp Ltd ‘H’ ‘144A’ 249,000 HKD 183,086 181,139 0.37
China Telecom Corp Ltd ‘H’ 1,098,000 HKD 569,064 552,662 1.13
China Vanke Co Ltd ‘H’ 138,100 HKD 535,039 518,234 1.06
CITIC Securities Co Ltd ‘H’ 138,000 HKD 298,770 287,739 0.59
CRRC Corp Ltd ‘H’ 581,000 HKD 508,042 485,908 0.99
Guangzhou Baiyunshan Pharmaceutical Holdings Co Ltd ‘H’ 40,000 HKD 207,565 180,586 0.37
Guotai Junan Securities Co Ltd ‘H’ ‘144A’ 97,800 HKD 209,240 174,358 0.36
Industrial & Commercial Bank of China Ltd ‘H’ 206,000 HKD 154,887 150,386 0.31
New China Life Insurance Co Ltd ‘H’ 108,100 HKD 587,586 526,107 1.07
PICC Property & Casualty Co Ltd ‘H’ 44,000 HKD 49,484 47,506 0.10
Ping An Insurance Group Co of China Ltd ‘H’ 100,500 HKD 1,209,500 1,207,350 2.45
Shandong Weigao Group Medical Polymer Co Ltd ‘H’ 336,000 HKD 330,265 304,675 0.62
Shenzhen Expressway Co Ltd ‘H’ 130,000 HKD 154,930 156,341 0.32
Tsingtao Brewery Co Ltd ‘H’ 72,000 HKD 458,820 458,765 0.93
Weichai Power Co Ltd ‘H’ 304,000 HKD 497,501 513,940 1.05
ZTE Corp ‘H’ 134,400 HKD 427,200 388,160 0.79
8,403,390 8,155,030 16.61
Hong Kong
AlA Group Ltd 173,600 HKD 1,771,743 1,873,200 3.81
BYD Electronic International Co Ltd 117,000 HKD 209,395 167,230 0.34
China Mobile Ltd 12,000 HKD 114,505 109,351 0.22
CLP Holdings Ltd 59,000 HKD 669,932 651,364 1.33
Hua Hong Semiconductor Ltd ‘144A’ 81,000 HKD 191,702 156,856 0.32
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EASTSPRING INVESTMENTS

ASIAN MULTI FACTOR EQUITY FUND (continued)

Statement of Investments as at June 30, 2019

(expressed in USD)

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Lenovo Group Ltd 700,000 HKD 631,947 542,398 1.11
Sinotruk Hong Kong Ltd 120,500 HKD 261,191 208,655 0.43
Swire Pacific Ltd 42,500 HKD 538,730 522,546 1.06
4,389,145 4,231,600 8.62
India
Bajaj Finance Ltd 11,220 INR 509,748 598,341 1.22
Bandhan Bank Ltd ‘144A’ 21,162 INR 192,943 165,166 0.34
Bata India Ltd 5,490 INR 116,766 115,041 0.23
Bharat Electronics Ltd 104,724 INR 134,642 170,678 0.35
Bharti Infratel Ltd 56,166 INR 224,493 217,292 0.44
Biocon Ltd 51,110 INR 205,813 185,515 0.38
Crompton Greaves Consumer Electricals Ltd 66,553 INR 223,256 223,683 0.46
Divi’s Laboratories Ltd 14,146 INR 351,032 327,268 0.67
EIH Ltd 24,273 INR 66,094 64,333 0.13
Future Lifestyle Fashions Ltd 8,310 INR 58,799 56,588 0.12
Hindustan Zinc Ltd 14,126 INR 55,389 49,953 0.10
Housing Development Finance Corp Ltd 2,037 INR 64,380 64,689 0.13
Indian Hotels Co Ltd/The 84,463 INR 188,119 192,780 0.39
Indian Oil Corp Ltd 222,032 INR 512,242 501,464 1.02
Ipca Laboratories Ltd 7,789 INR 109,588 103,558 0.21
Jubilant Foodworks Ltd 12,899 INR 250,666 230,398 0.47
L&T Technology Services Ltd ‘144A’ 3,833 INR 96,044 96,934 0.20
LIC Housing Finance Ltd 28,481 INR 201,867 229,098 0.47
Mahindra CIE Automotive Ltd 16,142 INR 52,699 54,042 0.11
Manappuram Finance Ltd 73,402 INR 126,105 146,958 0.30
Muthoot Finance Ltd 17,030 INR 148,444 159,081 0.32
Oil & Natural Gas Corp Ltd 218,706 INR 539,720 531,497 1.08
Qil India Ltd 38,427 INR 102,056 99,091 0.20
Petronet LNG Ltd 106,463 INR 367,591 378,024 0.77
Reliance Industries Ltd 5,502 INR 110,641 99,881 0.20
State Bank of India 114,471 INR 566,826 599,076 1.23
Sundram Fasteners Ltd 8,928 INR 70,855 66,080 0.13
5,646,818 5,726,509 11.67
Indonesia
Bank Mandiri Persero Tbk PT 1,051,500 IDR 570,469 597,295 1.22
Hanjaya Mandala Sampoerna Tbk PT 1,657,700 IDR 406,391 368,443 0.75
Mitra Adiperkasa Tbk PT 1,214,900 IDR 84,762 77,396 0.16
Pakuwon Jati Tbk PT 2,975,800 IDR 151,023 153,766 0.31
Wijaya Karya Persero Tbk PT 481,100 IDR 81,766 82,752 0.17
1,294,411 1,279,652 2.61
Malaysia
Alliance Bank Malaysia Bhd 164,100 MYR 159,687 149,308 0.30
Axis Real Estate Investment Trust (Units) (REIT) 134,400 MYR 57,807 56,915 0.12
Bermaz Auto Bhd 151,600 MYR 88,104 97,582 0.20
Carlsberg Brewery Malaysia Bhd 27,300 MYR 167,939 169,514 0.35
Heineken Malaysia Bhd 23,800 MYR 141,101 135,112 0.28
Hibiscus Petroleum Bhd 224,800 MYR 62,022 58,206 0.12
101 Properties Group Bhd 310,400 MYR 102,966 103,655 0.21
Malakoff Corp Bhd 232,700 MYR 49,658 48,145 0.10
Petronas Chemicals Group Bhd 251,800 MYR 548,510 511,825 1.03
RHB Bank Bhd 90,300 MYR 123,318 122,148 0.25
Supermax Corp Bhd 153,500 MYR 56,096 62,032 0.13
Telekom Malaysia Bhd 208,500 MYR 146,874 201,815 0.41
1,704,082 1,716,257 3.50
Multinational
HKT Trust & HKT Ltd 42,000 HKD 67,324 66,702 0.14

96 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.



ASIAN MULTI FACTOR EQUITY FUND (continued)

Statement of Investments as at June 30, 2019
(expressed in USD)

EASTSPRING INVESTMENTS

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Philippines
BDO Unibank Inc 41,850 PHP 107,687 114,355 0.23
Robinsons Land Corp 354,300 PHP 166,686 182,216 0.37
274,373 296,571 0.60
Singapore
CapitaLand Mall Trust (Units) (REIT) 28,600 SGD 50,906 55,583 0.11
DBS Group Holdings Ltd 44,200 SGD 918,393 847,910 1.74
Fortune Real Estate Investment Trust (Units) (REIT) 254,000 HKD 329,428 349,384 0.71
Frasers Centrepoint Trust (Units) (REIT) 69,047 SGD 121,268 132,660 0.27
Manulife US Real Estate Investment Trust (Units) (REIT) 124,700 USD 108,557 107,866 0.22
Olam International Ltd 48,200 SGD 70,194 70,168 0.14
Singapore Telecommunications Ltd 21,700 SGD 50,595 56,124 0.11
1,649,341 1,619,695 3.30
South Korea
AfreecaTV Co Ltd 1,170 KRW 64,020 62,318 0.13
BGF retail Co Ltd 1,404 KRW 262,442 256,566 0.52
Binggrae Co Ltd 942 KRW 59,531 55,721 0.11
Bukwang Pharmaceutical Co Ltd 6,373 KRW 100,055 96,590 0.20
Chong Kun Dang Pharmaceutical Corp 619 KRW 48,519 49,428 0.10
Daelim Industrial Co Ltd 3,307 KRW 284,672 329,368 0.67
DGB Financial Group Inc 28,640 KRW 206,216 202,153 0.41
Dong-A ST Co Ltd 953 KRW 85,190 83,774 0.17
Fila Korea Ltd 7,455 KRW 526,025 495,214 1.02
GS Engineering & Construction Corp 10,824 KRW 376,310 378,252 0.77
GS Home Shopping Inc 453 KRW 66,539 67,519 0.14
Handsome Co Ltd 2,027 KRW 74,242 64,954 0.13
Huchems Fine Chemical Corp 3,429 KRW 64,391 65,334 0.13
Hyosung Corp 1,521 KRW 97,791 95,635 0.19
Hyundai Marine & Fire Insurance Co Ltd 11,215 KRW 286,667 276,332 0.56
iNtRON Biotechnology Inc 4,476 KRW 73,974 54,659 0.11
IS Dongseo Co Ltd 2,542 KRW 83,416 85,089 0.17
KCC Corp 1,007 KRW 306,796 240,271 0.49
Kia Motors Corp 15,792 KRW 611,910 601,782 1.24
Korea Real Estate Investment & Trust Co Ltd 29,999 KRW 66,709 61,185 0.12
Korea Zinc Co Ltd 741 KRW 295,372 305,474 0.62
LF Corp 2,583 KRW 55,032 51,452 0.10
Meritz Fire & Marine Insurance Co Ltd 8,701 KRW 176,052 155,987 0.32
NHN Corp 1,796 KRW 129,187 120,236 0.24
NICE Information Service Co Ltd 5,050 KRW 60,475 74,133 0.15
Osstem Implant Co Ltd 2,140 KRW 136,961 138,818 0.28
POSCO 1,467 KRW 320,333 310,641 0.63
Samijin Pharmaceutical Co Ltd 1,724 KRW 57,827 44,793 0.09
Samsung Electronics Co Ltd 43,115 KRW 1,692,776 1,754,995 3.59
Soulbrain Co Ltd 1,574 KRW 67,567 64,410 0.13
Ssangyong Cement Industrial Co Ltd 17,053 KRW 84,257 93,045 0.19
6,821,254 6,736,128 13.72
Taiwan
Cheng Loong Corp 104,000 TWD 67,039 67,638 0.14
China Life Insurance Co Ltd/Taiwan 578,628 TWD 475,609 462,947 0.94
Chipbond Technology Corp 107,000 TWD 251,848 208,423 0.42
CTBC Financial Holding Co Ltd 116,000 TWD 81,880 79,737 0.16
Darfon Electronics Corp 32,000 TWD 49,762 45,641 0.09
Eva Airways Corp 401,000 TWD 198,456 193,015 0.39
Feng TAY Enterprise Co Ltd 55,000 TWD 441,665 428,532 0.87
Flytech Technology Co Ltd 19,000 TWD 47,838 48,938 0.10
Foxconn Technology Co Ltd 161,000 TWD 362,933 327,085 0.67
Getac Technology Corp 65,000 TWD 95,586 97,522 0.20
Globalwafers Co Ltd 35,000 TWD 375,210 354,400 0.72
Grand Pacific Petrochemical 141,000 TWD 99,420 93,063 0.19

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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Statement of Investments as at June 30, 2019

(expressed in USD)

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Greatek Electronics Inc 42,000 TWD 58,940 58,146 0.12
Holtek Semiconductor Inc 31,000 TWD 73,329 71,463 0.15
Machvision Inc 4,000 TWD 54,720 47,650 0.10
Nantex Industry Co Ltd 49,000 TWD 53,445 56,794 0.12
Radiant Opto-Electronics Corp 78,000 TWD 262,127 261,176 0.53
Radium Life Tech Co Ltd 123,000 TWD 54,497 53,858 0.11
Sigurd Microelectronics Corp 60,000 TWD 60,876 57,374 0.12
Sino-American Silicon Products Inc 89,000 TWD 197,365 233,822 0.48
Taiwan Cement Corp 389,000 TWD 538,089 576,747 1.18
Taiwan Semiconductor Manufacturing Co Ltd 234,000 TWD 1,992,852 1,800,609 3.66
Taiwan Styrene Monomer 83,000 TWD 67,230 65,605 0.13
TCI Co Ltd 14,000 TWD 210,292 192,469 0.39
Topkey Corp 18,000 TWD 60,953 71,572 0.15
Yuanta Financial Holding Co Ltd 918,000 TWD 533,019 551,224 1.12
Yulon Nissan Motor Co Ltd 7,000 TWD 59,837 61,978 0.13
6,824,817 6,567,428 13.38

Thailand
Advanced Info Service PCL NVDR 10,500 THB 66,617 74,639 0.15
Jasmine International PCL NVDR 221,500 THB 47,318 52,003 0.1
Krungthai Card PCL NVDR 160,500 THB 215,257 226,351 0.46
PTT Exploration & Production PCL NVDR 115,900 THB 484,818 510,197 1.08
SPCG PCL NVDR 88,600 THB 53,223 56,048 0.11
Thanachart Capital PCL NVDR 53,200 THB 88,349 96,278 0.20
Tisco Financial Group PCL NVDR 36,600 THB 96,046 111,587 0.23
TTW PCL NVDR 252,300 THB 113,468 116,823 0.24
1,165,096 1,243,926 2.53
Total Shares 48,884,313 47,720,438 97.22
Total Investments 48,884,313 47,720,438 97.22
Other Net Assets 1,362,135 2.78
Total Net Assets 49,082,573 100.00

98 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.



ASIAN PROPERTY SECURITIES FUND

Statement of Investments as at June 30, 2019
(expressed in USD)

EASTSPRING INVESTMENTS

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Australia
Cromwell Group Aud Npv 57,404 AUD 46,173 46,290 0.39
Cromwell Property Group (REIT) 142,834 AUD 123,162 115,680 0.97
Scentre Group (REIT) 237,116 AUD 704,320 638,463 5.35
Shopping Centres Australasia Property Group (Units) (REIT) 62,460 AUD 102,644 104,675 0.88
Stockland (REIT) 73,960 AUD 231,105 216,260 1.81
Vicinity Centres (REIT) 160,224 AUD 344,684 275,256 2.31
Viva Energy REIT (REIT) 25,773 AUD 40,796 46,987 0.39
1,592,884 1,443,611 12.10
Bermuda
Hongkong Land Holdings Ltd 88,300 usD 625,394 568,652 4.77
Cayman Islands
China Resources Land Ltd 28,000 HKD 100,577 123,362 1.03
CIFI Holdings Group Co Ltd 546,000 HKD 336,506 360,134 3.02
CK Asset Holdings Ltd 63,500 HKD 413,093 497,319 4.18
KWG Group Holdings Ltd 143,500 HKD 166,640 145,744 1.22
Logan Property Holdings Co Ltd 104,000 HKD 149,880 168,362 1.41
Longfor Group Holdings Ltd 30,500 HKD 60,221 115,040 0.96
Shimao Property Holdings Ltd 44,500 HKD 121,331 135,644 1.14
Wharf Real Estate Investment Co Ltd 9,000 HKD 61,580 63,455 0.53
1,409,828 1,609,060 13.49
China
China Vanke Co Ltd ‘H’ 88,200 HKD 294,498 330,979 2.77
Hong Kong
China Overseas Land & Investment Ltd 156,000 HKD 521,194 575,416 4.81
Hang Lung Properties Ltd 129,000 HKD 299,606 306,973 2.57
Henderson Land Development Co Ltd 36,300 HKD 170,921 200,145 1.68
Link REIT (Units) (REIT) 12,500 HKD 105,704 153,690 1.29
New World Development Co Ltd 76,119 HKD 98,981 119,132 1.00
Sun Hung Kai Properties Ltd 28,090 HKD 393,340 476,686 4.00
Swire Properties Ltd 59,000 HKD 199,262 238,405 2.00
1,789,008 2,070,447 17.35
Indonesia
Bumi Serpong Damai Tbk PT 3,257,700 IDR 415,672 353,960 297
Ciputra Development Tbk PT 4,638,996 IDR 425,205 377,621 3.16
840,877 731,581 6.13
Multinational
Unibail-Rodamco-Westfield CDI 47,584 AUD 467,485 342,669 2.87
Malaysia
Mah Sing Group Bhd 522,000 MYR 117,287 116,211 0.97
Singapore
Ascendas India Trust (Units) 144,200 SGD 137,022 144,920 1.21
Ascendas Real Estate Investment Trust (Units) (REIT) 52,900 SGD 96,626 121,964 1.02
Cache Logistics Trust (Units) (REIT) 209,630 SGD 134,571 122,378 1.03
CapitaLand Commercial Trust (Units) (REIT) 112,971 SGD 132,454 181,155 1.52
CapitaLand Ltd 199,400 SGD 492,089 520,143 4.35
CapitaLand Mall Trust (Units) (REIT) 114,900 SGD 177,399 223,305 1.87
CDL Hospitality Trusts 117,000 SGD 133,988 140,928 1.18

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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(expressed in USD)

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
City Developments Ltd 63,100 SGD 415,215 441,573 3.70
Cromwell European Real Estate Investment Trust (Units) (REIT) 354,400 EUR 194,278 193,627 1.62
Eagle Hospitality Trust (REIT) 108,200 usD 75,724 77,363 0.65
Fortune Real Estate Investment Trust (Units) (REIT) 111,000 HKD 130,408 152,683 1.28
Frasers Logistics & Industrial Trust (REIT) 62,430 SGD 45,919 55,822 0.47
Frasers Property Ltd 145,500 SGD 188,763 201,061 1.69
Manulife US Real Estate Investment Trust (Units) (REIT) 282,238 uUsbD 225,920 244,136 2.05
Mapletree North Asia Commercial Trust (Units) (REIT) 216,300 SGD 170,771 233,363 1.96
OUE Commercial Real Estate Investment Trust (Units) (REIT) 437,542 SGD 165,972 163,280 1.37
OUE Hospitality Trust 333,400 SGD 206,306 176,155 1.48
Starhill Global REIT (REIT) 206,400 SGD 113,642 118,205 0.99
UOL Group Ltd 52,200 SGD 277,888 291,233 2.44
3,514,955 3,803,294 31.88

Thailand
AP Thailand PCL (Foreign Market) 742,500 THB 181,287 190,059 1.59
Central Pattana PCL (Foreign Market) 75,800 THB 163,726 185,375 1.55
LPN Development PCL (Foreign Market) 837,900 THB 239,096 200,817 1.69
Supalai PCL (Foreign Market) 124,800 THB 86,139 95,632 0.80
670,248 671,883 5.63
Total Shares 11,322,464 11,688,387 97.96
Total Investments 11,322,464 11,688,387 97.96
Other Net Assets 243,410 2.04
Total Net Assets 11,931,797 100.00

100 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.



EASTSPRING INVESTMENTS

ASIAN SMALLER COMPANIES FUND

Statement of Investments as at June 30, 2019
(expressed in USD)

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets

Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market

SHARES
Bermuda
Giordano International Ltd 3,760,000 HKD 2,231,175 1,646,942 217
Nine Dragons Paper Holdings Ltd 1,536,000 HKD 1,309,316 1,363,293 1.79
3,540,491 3,010,235 3.96
Cayman Islands
Baozun Inc ADR 43,017 uUsb 1,836,637 2,130,202 2.80
Bizlink Holding Inc 283,110 TWD 2,226,967 1,959,743 2.57
China Yongda Automobiles Services Holdings Ltd 821,000 HKD 989,430 751,820 0.99
Convenience Retail Asia Ltd 3,392,000 HKD 1,601,466 1,633,459 2.15
Gourmet Master Co Ltd 294,000 TWD 1,811,700 1,642,299 2.16
Greatview Aseptic Packaging Co Ltd 2,977,000 HKD 1,864,334 1,700,507 2.23
Honma Golf Ltd ‘144A° 1,649,000 HKD 1,590,719 1,431,907 1.88
Ju Teng International Holdings Ltd 5,160,000 HKD 1,843,048 1,242,431 1.63
Li Ning Co Ltd 879,500 HKD 688,957 2,074,866 2.73
Lifestyle China Group Ltd 4,213,500 HKD 1,539,347 1,381,489 1.82
Lifestyle International Holdings Ltd 973,500 HKD 1,373,712 1,423,858 1.87
Nexteer Automotive Group Ltd 689,000 HKD 1,090,859 857,729 1.13
Silergy Corp 112,000 TWD 2,126,228 2,192,438 2.87
Stella International Holdings Ltd 644,500 HKD 1,134,608 1,089,586 1.43
21,718,012 21,512,334 28.26
China
Guangzhou R&F Properties Co Ltd ‘H’ 700,800 HKD 1,267,868 1,348,120 1.77
Hong Kong
Genertec Universal Medical Group Co Ltd ‘144A’ 964,500 HKD 811,645 772,053 1.01
Hua Hong Semiconductor Ltd ‘144A’ 652,000 HKD 1,145,440 1,262,594 1.66
1,957,085 2,034,647 2.67
India
Bajaj Holdings & Investment Ltd 36,481 INR 1,431,942 1,901,674 2.50
Bank of Baroda 921,089 INR 2,282,925 1,622,606 213
City Union Bank Ltd 764,289 INR 1,847,054 2,414,303 3.18
Crompton Greaves Consumer Electricals Ltd 500,507 INR 1,651,341 1,682,194 2.21
Indian Energy Exchange Ltd ‘144A’ 853,840 INR 2,116,171 1,782,454 2.34
JM Financial Ltd 981,481 INR 2,481,706 1,091,996 1.43
Karnataka Bank Ltd/The 690,796 INR 1,629,864 1,039,784 1.37
Metropolis Healthcare Ltd ‘144A’ 56,831 INR 727,596 799,681 1.05
Mphasis Ltd 49,176 INR 613,069 715,333 0.94
Sanghi Industries Ltd 387,480 INR 783,524 349,154 0.46
VA Tech Wabag Ltd 161,950 INR 859,950 725,435 0.95
16,425,142 14,124,614 18.56
Indonesia
Fajar Surya Wisesa Tbk PT 1,486,700 IDR 539,721 883,970 1.16
Surya Citra Media Tbk PT 9,299,400 IDR 1,531,041 1,059,779 1.39
2,070,762 1,943,749 2.55
Malaysia
British American Tobacco Malaysia Bhd 202,700 MYR 1,947,901 1,412,647 1.86
Philippines
Filinvest Land Inc 20,701,000 PHP 771,584 759,595 1.00
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Singapore
BOC Aviation Ltd ‘144A’ 210,200 HKD 1,229,495 1,766,042 2.32
UOL Group Ltd 299,900 SGD 1,580,696 1,673,195 2.20
2,810,191 3,439,237 452
South Korea
Com2uSCorp 16,870 KRW 1,797,554 1,482,965 1.95
Cosmax Inc 11,331 KRW 1,337,157 1,069,657 1.41
E-MART Inc 7,328 KRW 1,169,934 888,512 117
Hana Tour Service Inc 22,683 KRW 1,812,263 986,175 1.30
Hanon Systems 79,955 KRW 735,754 806,717 1.06
Koh Young Technology Inc 22,621 KRW 1,663,332 1,628,030 2.13
Medy-Tox Inc 2,493 KRW 1,202,025 971,593 1.28
Nexen Tire Corp 201,886 KRW 2,393,999 1,704,748 2.23
Soulbrain Co Ltd 26,735 KRW 1,081,516 1,094,036 1.44
13,193,534 10,632,433 13.97
Taiwan
Advanced Ceramic X Corp 117,000 TWD 1,446,747 909,722 1.20
E Ink Holdings Inc 1,732,000 TWD 1,741,321 1,856,938 2.44
FLEXium Interconnect Inc 598,000 TWD 2,365,213 1,659,640 2.18
Merry Electronics Co Ltd 294,672 TWD 2,262,867 1,603,360 2.1
Nanya Technology Corp 371,000 TWD 645,891 770,441 1.01
Sunny Friend Environmental Technology Co Ltd 171,000 TWD 911,068 1,522,288 2.00
TTY Biopharm Co Ltd 286,000 TWD 904,283 779,008 1.02
Xxentria Technology Materials Corp 755,000 TWD 1,626,079 1,742,896 2.29
11,903,469 10,844,293 14.25
Thailand
Bangchak Corp PCL (Foreign Market) 1,341,500 THB 1,574,369 1,334,172 1.75
Total Shares 79,180,408 72,396,076 95.12
Total Investments 79,180,408 72,396,076 95.12
Other Net Assets 3,711,663 4.88
Total Net Assets 76,107,739 100.00

102 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.



EASTSPRING INVESTMENTS

ASIAN TOTAL RETURN BOND FUND

Statement of Investments as at June 30, 2019
(expressed in USD)

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets

Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market

BONDS

Bermuda
ARA Asset Management Ltd ‘MTN’ FRN (Perpetual) 2,000,000 SGD 1,389,867 1,478,134 1.85

British Virgin Islands

Bi Hai Co Ltd 6.25% 5/3/2022 800,000 usD 800,000 819,000 1.02
Easy Tactic Ltd 8.125% 27/2/2023 500,000 usD 494,134 503,750 0.63
Easy Tactic Ltd 8.625% 27/2/2024 500,000 UsD 501,232 505,000 0.63
Future Days Ltd ‘EMTN’ 4% 8/7/2026 8,000,000 HKD 966,058 1,035,707 1.29
Huarong Finance 2017 Co Ltd 3.2% 27/4/2021 1,000,000 SGD 714,884 735,062 0.92
Knight Castle Investments Ltd 7.99% 23/1/2021 1,200,000 UsD 1,188,969 840,000 1.05
Radiant Access Ltd (Perpetual) 4.6% 1,000,000 USD 975,218 971,250 1.21
Sino-Ocean Land Treasure Il Ltd FRN (Perpetual) 3,000,000 UsD 2,993,433 2,625,000 3.28
Yuexiu REIT MTN Co Ltd ‘EMTN’ 3.6% 28/5/2024 10,000,000 HKD 1,275,165 1,294,378 1.62
Yunnan Energy Investment Overseas Finance Co
Ltd 4.25% 14/11/2022 2,000,000 usD 1,818,575 1,920,000 2.40
11,727,668 11,249,147 14.05

Cayman Islands

Fantasia Holdings Group Co Ltd 15% 18/12/2021 1,000,000 usD 1,000,000 1,053,750 1.32

China

Gansu Provincial Highway Aviation Tourism Investment

Group Co Ltd 3.875% 5/7/2022 1,100,000 usb 1,097,692 1,098,053 1.37

Jinke Properties Group Co Ltd 8.375% 20/6/2021 400,000 usD 395,571 397,000 0.50
1,493,263 1,495,053 1.87

Germany

Commerzbank AG ‘EMTN’ FRN 18/9/2028 1,000,000 SGD 721,574 740,929 0.93

Deutsche Bank AG/Singapore ‘EMTN’ 4.3% 19/5/2020 10,000,000 CNH 1,486,189 1,454,325 1.81
2,207,763 2,195,254 2.74

Hong Kong

Hongkong International Qingdao Co Ltd 4.25% 4/12/2022 500,000 usD 463,833 479,375 0.60

Mapletree North Asia Commercial Treasury Co HKSAR Ltd

‘EMTN’ 3.65% 11/3/2027 6,000,000 HKD 764,423 777,288 0.97
1,228,256 1,256,663 1.57

India

Export-Import Bank of India 7.62% 1/9/2026 50,000,000 INR 670,137 723,683 0.90

India Government Bond 6.79% 15/5/2027 224,000,000 INR 3,009,865 3,200,367 4.00

India Government Bond 6.79% 26/12/2029 2,000,000 INR 27,018 28,453 0.04

India Government Bond 6.84% 19/12/2022 220,000,000 INR 3,299,862 3,211,644 4.01

India Government Bond 7.17% 8/1/2028 101,000,000 INR 1,337,214 1,478,256 1.85

Indiabulls Housing Finance Ltd ‘EMTN’ 6.375% 28/5/2022 1,500,000 usD 1,467,026 1,451,805 1.81

National Bank for Agriculture and Rural Development

7.69% 29/5/2024 7,000,000 INR 100,985 100,841 0.13

National Bank for Agriculture and Rural Development

8.54% 30/1/2034 5,000,000 INR 70,449 76,845 0.10

Power Finance Corp Ltd 7.1% 8/8/2022 170,000,000 INR 2,601,403 2,387,426 2.98

Power Finance Corp Ltd 7.35% 22/11/2022 200,000,000 INR 2,904,405 2,856,195 3.56

REC Ltd 7.09% 17/10/2022 10,000,000 INR 152,783 140,330 0.18

15,641,147 15,655,845 19.56

Indonesia

Indonesia Treasury Bond 5.625% 15/5/2023 40,550,000,000 IDR 2,649,075 2,757,487 3.44

Indonesia Treasury Bond 6.125% 15/5/2028 41,000,000,000 IDR 2,889,170 2,677,225 3.34

Indonesia Treasury Bond 7% 15/5/2022 37,800,000,000 IDR 2,818,285 2,686,870 3.36

Indonesia Treasury Bond 7% 15/5/2027 21,000,000,000 IDR 1,280,219 1,464,463 1.83
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EASTSPRING INVESTMENTS

ASIAN TOTAL RETURN BOND FUND (continued)

Statement of Investments as at June 30,

(expressed in USD)

2019

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Indonesia Treasury Bond 8.125% 15/5/2024 5,000,000,000 IDR 358,746 372,147 0.46
Indonesia Treasury Bond 8.25% 15/7/2021 100,000,000 IDR 7,250 7,284 0.01
Indonesia Treasury Bond 8.375% 15/9/2026 3,500,000,000 IDR 247,165 262,831 0.33
Indosat Tbk PT 8.65% 9/11/2027 20,000,000,000 IDR 1,479,016 1,405,202 1.76
Indosat Tbk PT 8.7% 3/5/2028 10,000,000,000 IDR 720,072 708,052 0.88
12,448,998 12,341,561 15.41
Malaysia
CIMB Group Holdings Bhd ‘IMTN’ 3.95% 10/6/2022 5,000,000 MYR 1,200,917 1,209,269 1.51
CIMB Group Holdings Bhd ‘MTN’ FRN (Perpetual) 5,000,000 MYR 1,238,041 1,237,533 1.55
Hong Leong Financial Group Bhd ‘MTN’ 4.3% 14/6/2029 2,000,000 MYR 481,092 483,635 0.60
Malaysia Government Bond 3.418% 15/8/2022 10,000,000 MYR 2,435,510 2,423,305 3.03
5,355,560 5,353,742 6.69
Philippines
Philippine Government Bond 3.375% 12/1/2020 30,000,000 PHP 563,564 580,712 0.73
Philippine Government Bond 3.375% 20/8/2020 37,000,000 PHP 695,019 709,524 0.89
Philippine Government Bond 3.5% 20/3/2021 30,000,000 PHP 556,925 571,308 0.71
Philippine Government Bond 3.875% 22/11/2019 21,000,000 PHP 399,468 408,126 0.51
Philippine Government Bond 4.625% 4/12/2022 56,000,000 PHP 1,010,151 1,081,515 1.35
Philippine Government Bond 5.5% 8/3/2023 93,000,000 PHP 1,713,886 1,846,077 2.31
Philippine Government Bond 5.75% 12/4/2025 1,000,000 PHP 19,752 20,170 0.03
Philippine Government Bond 6.25% 12/3/2024 180,000,000 PHP 3,435,795 3,699,317 4.61
8,394,560 8,916,749 11.14
Singapore
Ascendas Real Estate Investment Trust ‘EMTN’ 3.57% 20/3/2029 5,000,000 HKD 636,947 671,952 0.84
ESR-REIT ‘MTN’ 3.95% 9/5/2023 500,000 SGD 364,496 366,855 0.46
ESR-REIT ‘MTN’ FRN (Perpetual) 1,500,000 SGD 1,046,182 1,066,979 1.33
Geo Coal International Pte Ltd ‘REGS’ 8% 4/10/2022 2,000,000 UsD 1,971,982 1,659,999 2.07
Lippo Malls Indonesia Retail Trust ‘MTN’ FRN (Perpetual) 2,000,000 SGD 1,045,546 1,199,840 1.50
Metro Holdings Ltd/Singapore 4.3% 2/4/2024 1,000,000 SGD 740,087 742,385 0.93
NEW Dian Group Pte Ltd 7.375% 23/4/2021 1,300,000 Usb 1,286,698 1,306,500 1.63
OUE Treasury Pte Ltd ‘MTN’ 3.55% 10/5/2023 1,000,000 SGD 718,294 730,155 0.91
Singapore Airlines Ltd ‘MTN’ 3.03% 28/3/2024 1,000,000 SGD 740,088 740,523 0.93
Singapore Press Holdings Ltd FRN (Perpetual) 1,500,000 SGD 1,087,127 1,139,072 1.42
Soilbuild Business Space REIT ‘MTN’ 3.6% 8/4/2021 500,000 SGD 367,097 369,999 0.46
Suntec REIT MTN Pte Ltd ‘MTN’ 3.355% 7/2/2025 2,000,000 SGD 1,462,270 1,481,386 1.85
11,466,814 11,475,645 14.33
Sri Lanka
Sri Lanka Government International Bond ‘REGS’ 6.75% 18/4/2028 1,000,000 UsD 952,521 966,240 1.21
Sri Lanka Government International Bond ‘REGS’ 6.85% 14/3/2024 300,000 USD 298,521 306,075 0.38
Sri Lanka Government International Bond ‘REGS’ 6.85% 3/11/2025 500,000 usD 494,399 501,255 0.63
SriLankan Airlines Ltd 7% 25/6/2024 300,000 uUsb 300,000 300,150 0.37
2,045,441 2,073,720 2.59
United Kingdom
Standard Chartered Plc FRN (Perpetual) 1,000,000 SGD 738,935 744,580 0.93
United States of America
United States Treasury Bill (Zero Coupon) 0% 16/7/2019 3,499,700 UsD 3,495,862 3,496,095 4.37
United States Treasury Bill (Zero Coupon) 0% 26/9/2019 1,000,000 USD 994,832 994,750 1.24
4,490,694 4,490,845 5.61
Total Bonds 79,628,966 79,780,688 99.66
Total Investments 79,628,966 79,780,688 99.66
Other Net Assets 269,275 0.34
Total Net Assets 80,049,963 100.00

104 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.



CHINA A SHARES GROWTH FUND

Statement of Investments as at June 30, 2019
(expressed in USD)

EASTSPRING INVESTMENTS

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
China
Bank of Ningbo Co Ltd ‘A’ 427,200 CNY 1,501,231 1,507,132 3.1
Beijing Oriental Yuhong Waterproof Technology Co Ltd ‘A’ 306,682 CNY 990,034 1,011,429 2.08
BTG Hotels Group Co Ltd ‘A’ 311,983 CNY 1,004,485 816,409 1.68
Chengdu Kanghong Pharmaceutical Group Co Ltd ‘A’ 346,442 CNY 2,011,207 1,659,884 3.42
China Merchants Bank Co Ltd ‘A’ 439,700 CNY 2,305,098 2,302,528 4.76
CITIC Securities Co Ltd ‘A’ 366,300 CNY 1,274,126 1,269,357 2.62
Gree Electric Appliances Inc of Zhuhai ‘A’ 229,900 CNY 1,885,781 1,840,301 3.79
Hengli Petrochemical Co Ltd ‘A’ 777,298 CNY 1,460,653 1,375,652 2.84
Industrial Bank Co Ltd ‘A’ 526,100 CNY 1,582,716 1,400,455 2.89
Inner Mongolia Yili Industrial Group Co Ltd ‘A’ 440,092 CNY 2,023,175 2,139,968 4.41
Jiangsu Hengrui Medicine Co Ltd ‘A’ 199,464 CNY 1,861,424 1,916,001 3.95
Jiangsu Zhongnan Construction Group Co Ltd ‘A’ 1,080,600 CNY 1,420,420 1,361,978 2.81
Kweichow Moutai Co Ltd ‘A’ 10,600 CNY 1,496,439 1,518,058 3.13
Luxshare Precision Industry Co Ltd ‘A’ 528,831 CNY 2,073,338 1,908,010 3.93
PharmaBlock Sciences Nanjing Inc ‘A’ 98,870 CNY 901,641 896,910 1.85
Ping An Bank Co Ltd ‘A’ 706,339 CNY 1,482,299 1,416,608 2.92
Ping An Insurance Group Co of China Ltd ‘A’ 203,300 CNY 2,564,342 2,621,848 5.41
Poly Developments and Holdings Group Co Ltd ‘A’ 719,562 CNY 1,529,792 1,336,307 2.75
Shanghai Fosun Pharmaceutical Group Co Ltd ‘A’ 332,491 CNY 1,509,607 1,224,300 2.52
Shanghai Kinetic Medical Co Ltd ‘A’ 594,076 CNY 985,290 782,488 1.61
Shennan Circuits Co Ltd ‘A’ 63,840 CNY 969,185 946,977 1.95
Shenzhen Mindray Bio-Medical Electronics Co Ltd ‘A’ 48,500 CNY 970,657 1,151,991 2.37
Tongkun Group Co Ltd ‘A’ 395,668 CNY 1,003,126 893,162 1.84
Topchoice Medical Investment Corp ‘A’ 98,200 CNY 986,404 1,266,145 2.61
Tsingtao Brewery Co Ltd ‘A’ 198,301 CNY 1,429,422 1,441,032 2.97
Wanhua Chemical Group Co Ltd ‘A’ 144,000 CNY 1,020,963 896,793 1.85
Wuliangye Yibin Co Ltd ‘A’ 125,009 CNY 1,913,409 2,145,984 4.42
WuXi AppTec Co Ltd ‘A’ 77,200 CNY 877,762 973,921 2.01
Wuxi Lead Intelligent Equipment Co Ltd ‘A’ 101,100 CNY 486,215 494,399 1.02
Yifeng Pharmacy Chain Co Ltd ‘A’ 170,003 CNY 1,479,930 1,731,729 3.57
Yonghui Superstores Co Ltd ‘A’ 1,085,594 CNY 1,480,084 1,613,171 3.33
Yunnan Baiyao Group Co Ltd ‘A’ 71,503 CNY 976,227 868,124 1.79
Zhejiang Dingli Machinery Co Ltd ‘A’ 122,192 CNY 1,029,518 1,044,100 2.15
Zhejiang Supor Co Ltd ‘A’ 181,577 CNY 1,876,888 2,003,961 4.13

48,362,888 47,777,112 98.49

Total Shares 48,362,888 47,777,112 98.49
Total Investments 48,362,888 47,777,112 98.49
Other Net Assets 734,232 1.51
Total Net Assets 48,511,344 100.00

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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EASTSPRING INVESTMENTS

CHINA EQUITY FUND

Statement of Investments as at June 30, 2019
(expressed in USD)

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
SHARES
Bermuda
Haier Electronics Group Co Ltd 972,000 HKD 2,671,186 2,688,962 1.94
Nine Dragons Paper Holdings Ltd 1,130,000 HKD 910,483 1,002,943 0.73
3,581,669 3,691,905 2.67
Cayman Islands
AAC Technologies Holdings Inc 867,500 HKD 6,432,859 4,927,512 3.57
Alibaba Group Holding Ltd ADR 57,818 usb 6,655,818 9,781,649 7.09
Autohome Inc ADR 25,468 uUsD 1,511,374 2,181,589 1.58
Baidu Inc ADR 15,525 usD 2,561,911 1,800,124 1.30
China Yongda Automobiles Services Holdings Ltd 2,414,500 HKD 2,863,663 2,211,046 1.60
Future Land Development Holdings Ltd 3,554,000 HKD 2,397,771 4,679,238 3.39
KWG Group Holdings Ltd 3,775,000 HKD 4,063,705 3,834,023 2.78
Longfor Group Holdings Ltd 683,500 HKD 1,624,878 2,578,033 1.87
Sogou Inc ADR 256,611 uUsD 1,087,322 1,075,200 0.78
Tencent Holdings Ltd 289,200 HKD 7,819,668 13,060,062 9.46
Weibo Corp ADR 102,557 uUsb 5,665,442 4,500,201 3.26
WH Group Ltd ‘144A° 1,689,500 HKD 1,379,453 1,713,752 1.24
YY Inc ADR 62,481 USD 4,310,465 4,382,417 3.18
48,374,329 56,724,846 41.10
China
Agricultural Bank of China Ltd ‘H’ 12,529,000 HKD 5,929,475 5,247,214 3.80
China Construction Bank Corp ‘H’ 13,591,520 HKD 10,570,480 11,715,146 8.49
China Merchants Bank Co Ltd ‘H’ 780,000 HKD 3,187,424 3,891,049 2.82
China Petroleum & Chemical Corp ‘H’ 7,285,600 HKD 5,532,828 4,954,781 3.59
China Railway Group Ltd ‘H’ 4,305,000 HKD 3,706,934 3,275,097 2.37
COSCO SHIPPING Energy Transportation Co Ltd ‘H’ 2,492,000 HKD 1,398,978 1,474,533 1.07
GF Securities Co Ltd ‘H’ 1,310,600 HKD 2,253,101 1,559,375 1.13
Guangzhou Automobile Group Co Ltd ‘H’ 1,710,000 HKD 1,724,744 1,826,530 1.32
HLA Corp Ltd ‘A’ 2,006,670 CNY 3,220,578 2,648,930 1.92
Huaneng Power International Inc ‘H’ 5,276,000 HKD 3,373,592 3,108,331 2.25
Huaneng Renewables Corp Ltd ‘H’ 9,658,000 HKD 3,227,286 2,659,440 1.93
Industrial & Commercial Bank of China Ltd ‘H’ 1,948,965 HKD 1,315,355 1,422,799 1.03
Inner Mongolia Yili Industrial Group Co Ltd ‘A’ 369,800 CNY 1,318,027 1,798,170 1.30
PICC Property & Casualty Co Ltd ‘H’ 3,878,000 HKD 4,006,425 4,186,971 3.03
Ping An Insurance Group Co of China Ltd ‘H’ 507,500 HKD 4,110,016 6,096,822 4.42
Sinopharm Group Co Ltd ‘H’ 1,177,200 HKD 5,130,060 4,146,174 3.00
Tasly Pharmaceutical Group Co Ltd ‘A’ 582,300 CNY 1,392,321 1,402,594 1.02
Zhejiang Dahua Technology Co Ltd ‘A’ 1,692,662 CNY 4,120,437 3,577,043 2.59
65,518,061 64,990,999 47.08
Hong Kong
China Mobile Ltd 344,000 HKD 3,861,419 3,134,714 2.27
China Taiping Insurance Holdings Co Ltd 1,533,400 HKD 4,623,649 4,104,558 2.98
CNOOC Ltd 1,630,000 HKD 2,369,518 2,789,065 2.02
10,854,586 10,028,337 7.27
Total Shares 128,328,645 135,436,087 98.12
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EASTSPRING INVESTMENTS

CHINA EQUITY FUND (continued)

Statement of Investments as at June 30, 2019
(expressed in USD)

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Other Transferable Securities
SHARES
Cayman Islands
China High Precision Automation Group Ltd 2,750,000 HKD 1,174,971 - -
Total Shares 1,174,971 - -
Total Other Transferable Securities 1,174,971 - -
Total Investments 129,503,616 135,436,087 98.12
Other Net Assets 2,591,334 1.88
Total Net Assets 138,027,421 100.00
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EASTSPRING INVESTMENTS

DEVELOPED AND EMERGING ASIA EQUITY FUND

Statement of Investments as at June 30, 2019
(expressed in USD)

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets

Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market

SHARES
Australia
Australia & New Zealand Banking Group Ltd 4,335,227 AUD 116,206,609 85,754,772 2.37
BHP Group Ltd 2,882,107 AUD 66,796,806 83,181,900 2.29
National Australia Bank Ltd 3,121,288 AUD 73,672,367 58,480,849 1.61
Origin Energy Ltd 7,175,196 AUD 42,342,521 36,778,543 1.01
Qantas Airways Ltd 14,425,856 AUD 49,355,033 54,623,399 1.50
QBE Insurance Group Ltd 5,433,430 AUD 46,936,833 45,071,519 1.24
Stockland (REIT) 6,618,112 AUD 20,121,978 19,351,451 0.53
Telstra Corp Ltd 17,851,457 AUD 48,030,576 48,192,313 1.33
Wesfarmers Ltd 469,102 AUD 10,694,945 11,894,305 0.33
Whitehaven Coal Ltd 14,103,531 AUD 27,939,920 36,195,311 1.00
Woodside Petroleum Ltd 2,981,834 AUD 82,177,517 76,023,998 2.09
584,275,105 555,548,360 15.30
Bermuda
Jardine Matheson Holdings Ltd 1,017,819 uUsb 61,829,837 64,142,953 1.77
Nine Dragons Paper Holdings Ltd 3,268,000 HKD 2,837,691 2,900,547 0.08
64,667,528 67,043,500 1.85
British Virgin Islands
Hollysys Automation Technologies Ltd 1,024,516 UsD 18,940,078 19,424,823 0.53
Cayman Islands
AAC Technologies Holdings Inc 5,329,000 HKD 29,310,145 30,269,410 0.83
Alibaba Group Holding Ltd ADR 179,488 uUsb 31,671,748 30,365,780 0.84
Baidu Inc ADR 308,442 uUsb 55,698,344 35,763,850 0.98
China State Construction International Holdings Ltd 9,860,000 HKD 10,308,677 10,127,818 0.28
China Yongda Automobiles Services Holdings Ltd 19,395,000 HKD 19,050,436 17,760,714 0.49
CIFI Holdings Group Co Ltd 30,380,000 HKD 19,699,661 20,038,241 0.55
CK Hutchison Holdings Ltd 10,002,500 HKD 119,957,093 98,642,458 2.71
Nexteer Automotive Group Ltd 31,216,000 HKD 46,875,919 38,860,477 1.07
Sands China Ltd 9,374,800 HKD 45,125,937 44,845,330 1.24
Tencent Holdings Ltd 1,971,100 HKD 52,327,480 89,013,437 2.45
Tingyi Cayman Islands Holding Corp 28,400,000 HKD 37,747,699 47,430,810 1.31
WH Group Ltd ‘144A’ 14,936,000 HKD 11,316,710 15,150,400 0.42
479,089,849 478,268,725 13.17
China
Bank of China Ltd ‘H’ 120,535,000 HKD 50,283,181 50,943,845 1.40
China Construction Bank Corp ‘H’ 128,568,000 HKD 87,044,700 110,818,575 3.05
China Merchants Bank Co Ltd ‘H’ 5,659,000 HKD 12,241,044 28,230,057 0.78
Dongfeng Motor Group Co Ltd ‘H’ 41,038,000 HKD 44,767,471 33,638,046 0.93
PICC Property & Casualty Co Ltd ‘H’ 52,018,000 HKD 64,399,017 56,162,422 1.55
258,735,413 279,792,945 7.71
Hong Kong
AIA Group Ltd 3,097,200 HKD 26,341,665 33,419,794 0.92
BOC Hong Kong Holdings Ltd 8,549,000 HKD 29,996,821 33,668,599 0.93
China Merchants Port Holdings Co Ltd 22,927,684 HKD 59,721,625 38,996,252 1.07
China Overseas Land & Investment Ltd 17,230,000 HKD 53,717,702 63,553,923 1.74
Lenovo Group Ltd 39,160,000 HKD 25,458,913 30,343,290 0.84
Sino Land Co Ltd 12,032,079 HKD 19,732,892 20,187,223 0.56
Sun Hung Kai Properties Ltd 2,469,000 HKD 34,339,342 41,898,799 1.15
Wharf Holdings Ltd/The 20,093,000 HKD 63,127,688 53,269,637 1.47
312,436,648 315,337,517 8.68
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EASTSPRING INVESTMENTS

DEVELOPED AND EMERGING ASIA EQUITY FUND (continued)

Statement of Investments as at June 30, 2019

(expressed in USD)

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
India
Axis Bank Ltd 5,583,749 INR 43,547,359 65,404,959 1.79
Housing Development Finance Corp Ltd 1,131,467 INR 28,397,235 35,931,899 0.99
Indian Oil Corp Ltd 15,913,918 INR 37,052,260 35,941,910 0.99
Infosys Ltd 3,795,608 INR 31,091,269 40,250,414 1.1
Infosys Ltd ADR 5,298,835 uUsb 42,917,684 56,406,098 1.55
REC Ltd 10,446,771 INR 25,941,125 24,941,192 0.69
Reliance Industries Ltd 654,319 INR 9,591,984 11,878,270 0.33
Reliance Industries Ltd GDR ‘144A’ 858,695 uUsbD 12,499,489 31,084,759 0.86
Vedanta Ltd 7,838,111 INR 32,902,348 19,797,542 0.55
263,940,753 321,637,043 8.86
Indonesia
Bank Negara Indonesia Persero Tbk PT 101,665,900 IDR 45,284,042 66,206,069 1.83
Salim Ivomas Pratama Tbk PT 78,020,200 IDR 2,343,107 1,932,902 0.05
47,627,149 68,138,971 1.88
Malaysia
CIMB Group Holdings Bhd 64,399,441 MYR 81,330,273 83,840,108 2.31
Singapore
City Developments Ltd 4,587,300 SGD 29,739,051 32,101,860 0.88
DBS Group Holdings Ltd 2,910,217 SGD 41,345,120 55,828,137 1.54
Oversea-Chinese Banking Corp Ltd 10,826,798 SGD 89,712,800 91,206,955 2.51
Singapore Telecommunications Ltd 25,073,800 SGD 65,756,986 64,850,193 1.79
226,553,957 243,987,145 6.72
South Korea
Hana Financial Group Inc 2,094,804 KRW 55,201,778 67,852,309 1.87
Hyundai Motor Co 655,029 KRW 78,420,426 79,421,520 2.19
Hyundai Steel Co 1,175,855 KRW 55,715,180 42,567,651 117
Korea Electric Power Corp 1,833,616 KRW 77,878,441 40,574,103 1.12
LG Corp 1,267,863 KRW 76,636,914 84,440,015 2.32
LG Display Co Ltd 918,595 KRW 25,354,416 14,200,771 0.39
Lotte Chemical Corp 157,773 KRW 41,980,112 34,501,955 0.95
Samsung Electronics Co Ltd 5,215,185 KRW 133,504,011 212,283,976 5.84
SK Hynix Inc 631,884 KRW 43,518,440 38,033,982 1.05
588,209,718 613,876,282 16.90
Taiwan
Catcher Technology Co Ltd 9,011,000 TWD 82,525,877 64,551,820 1.78
CTBC Financial Holding Co Ltd 65,501,600 TWD 34,894,116 45,025,161 1.24
Taiwan Semiconductor Manufacturing Co Ltd 28,326,000 TWD 153,747,669 217,965,943 6.00
United Microelectronics Corp 130,655,000 TWD 65,053,541 58,682,111 1.62
336,221,203 386,225,035 10.64
Thailand
Kasikornbank PCL (Foreign Market) 12,380,100 THB 64,004,214 76,498,818 2.11
Total Shares 3,326,031,888 3,509,619,272 96.66
Total Investments 3,326,031,888 3,509,619,272 96.66
Other Net Assets 121,417,198 3.34
Total Net Assets 3,631,036,470 100.00
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SHARES
Bermuda
China Resources Gas Group Ltd 496,000 HKD 1,854,577 2,461,603 1.36
Cayman Islands
AAC Technologies Holdings Inc 530,000 HKD 4,233,125 3,010,469 1.66
Alibaba Group Holding Ltd ADR 51,117 usD 6,679,130 8,647,973 4.76
Baozun Inc ADR 54,007 UsD 1,851,175 2,674,427 1.47
Chow Tai Fook Jewellery Group Ltd 2,530,400 HKD 2,228,239 2,754,690 1.52
Geely Automobile Holdings Ltd 1,827,000 HKD 2,979,716 3,126,149 1.72
JD.com Inc ADR 168,854 usD 4,954,236 5,112,899 2.82
KWG Group Holdings Ltd 1,408,000 HKD 1,516,779 1,430,015 0.79
Li Ning Co Ltd 2,429,000 HKD 1,711,152 5,730,358 3.16
Stella International Holdings Ltd 1,110,000 HKD 1,796,549 1,876,556 1.03
Tencent Holdings Ltd 295,000 HKD 6,788,561 13,321,984 7.34
WH Group Ltd “144A’ 2,640,500 HKD 2,343,755 2,678,403 1.48

37,082,417 50,363,923 27.75
China
China Construction Bank Corp ‘H’ 7,057,000 HKD 6,109,830 6,082,747 3.35
China Petroleum & Chemical Corp ‘H’ 2,949,000 HKD 2,284,689 2,005,552 1.1
China Shenhua Energy Co Ltd ‘H’ 1,000,500 HKD 2,066,040 2,096,356 1.16
Guangzhou R&F Properties Co Ltd ‘H’ 1,028,800 HKD 2,313,059 1,979,090 1.09
Industrial & Commercial Bank of China Ltd ‘H’ 6,520,310 HKD 4,573,437 4,760,008 2.62
Ping An Bank Co Ltd ‘A’ 1,828,868 CNY 3,132,527 3,667,912 2.02
Ping An Insurance Group Co of China Ltd ‘H’ 461,500 HKD 3,342,513 5,544,203 3.05

23,822,095 26,135,868 14.40
Hong Kong
China Jinmao Holdings Group Ltd 4,180,000 HKD 1,860,218 2,542,931 1.40
China Mobile Ltd 117,500 HKD 1,481,228 1,070,724 0.59
China Resources Power Holdings Co Ltd 1,682,000 HKD 2,858,359 2,455,814 1.35
Guangdong Investment Ltd 1,150,000 HKD 1,510,935 2,277,047 1.25
Hua Hong Semiconductor Ltd ‘144A° 1,451,000 HKD 2,590,388 2,809,853 1.56

10,301,128 11,156,369 6.15
India
Aditya Birla Fashion and Retail Ltd 594,254 INR 1,508,429 1,853,937 1.02
Axis Bank Ltd 421,980 INR 3,602,055 4,942,841 2.72
Bank of Baroda 1,667,564 INR 4,090,489 2,937,609 1.62
Cipla Ltd/India 369,760 INR 3,118,804 2,964,669 1.63
Coal India Ltd 466,949 INR 1,810,764 1,716,876 0.95
GAIL India Ltd 636,431 INR 2,518,051 2,876,168 1.58
Guijarat Pipavav Port Ltd 856,695 INR 1,684,697 1,090,920 0.60
Hero MotoCorp Ltd 54,858 INR 2,569,878 2,051,587 1.13
Hindustan Petroleum Corp Ltd 569,402 INR 3,034,783 2,392,598 1.32
Housing Development Finance Corp Ltd 139,055 INR 2,627,541 4,415,958 2.43
ICICI Bank Ltd 1,077,373 INR 4,666,870 6,822,206 3.76
Infosys Ltd 530,486 INR 3,573,364 5,625,523 3.10
ITC Ltd 896,622 INR 3,614,633 3,557,133 1.96
Larsen & Toubro Ltd 230,071 INR 3,244,535 5,176,869 2.85
LIC Housing Finance Ltd 351,534 INR 2,234,169 2,827,703 1.56
Mahanagar Gas Ltd 131,339 INR 1,704,149 1,616,824 0.89
Mahindra & Mahindra Financial Services Ltd 475,290 INR 2,857,364 2,674,335 1.47
Marico Ltd 424,037 INR 1,895,866 2,276,295 1.25
Mindtree Ltd 137,839 INR 1,611,425 1,851,898 1.02
Mphasis Ltd 131,793 INR 1,537,381 1,917,111 1.06
Reliance Industries Ltd 384,511 INR 4,736,650 6,980,274 3.86
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Shriram Transport Finance Co Ltd 170,189 INR 2,441,967 2,663,876 1.47
Sun Pharmaceutical Industries Ltd 406,959 INR 3,239,831 2,363,844 1.30
Sun TV Network Ltd 217,359 INR 1,661,582 1,589,867 0.88
Tata Consultancy Services Ltd 136,502 INR 3,021,634 4,404,292 2.43
Tata Motors Ltd 579,007 INR 2,103,438 1,363,480 0.75
Tata Motors Ltd ‘A’ 945,546 INR 2,925,333 1,091,054 0.60
Tata Steel Ltd 430,492 INR 3,430,997 3,145,706 1.73
Tata Steel Ltd - Partly Paid 24,605 INR 58,029 23,526 0.01
Vodafone Idea Ltd 27,949,947 INR 6,484,099 4,919,661 2.71
83,608,807 90,134,640 49.66

Total Shares 156,669,024 180,252,403 99.32
Total Investments 156,669,024 180,252,403 99.32
Other Net Assets 1,242,138 0.68
Total Net Assets 181,494,541 100.00
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BONDS
Australia
APT Pipelines Ltd ‘EMTN’ 1.375% 22/3/2022 1,587,000 EUR 1,588,891 1,641,720 0.13
Commonwealth Bank of Australia ‘EMTN’ FRN 3/10/2029 435,000 EUR 435,000 443,252 0.04
Commonwealth Bank of Australia ‘EMTN’ FRN 22/4/2027 948,000 EUR 946,921 979,654 0.08
National Australia Bank Ltd ‘GMTN’ 0.625% 30/8/2023 1,740,000 EUR 1,739,928 1,778,541 0.14
Scentre Group Trust 1 / Scentre Group Trust 2
‘EMTN’ 1.75% 11/4/2028 854,000 EUR 852,569 923,960 0.07
Westpac Banking Corp ‘EMTN’ 0.25% 17/1/2022 2,046,000 EUR 2,041,054 2,065,007 0.16
Westpac Banking Corp ‘EMTN’ 0.75% 17/10/2023 3,287,000 EUR 3,281,321 3,379,956 0.27
10,885,684 11,212,090 0.89
Austria
Erste Group Bank AG ‘EMTN’ 7.125% 10/10/2022 220,000 EUR 246,890 268,574 0.02
IMMOFINANZ AG 2.625% 27/1/2023 3,600,000 EUR 3,595,742 3,756,024 0.30
UNIQA Insurance Group AG FRN 27/7/2046 3,500,000 EUR 3,915,272 4,180,925 0.33
Vienna Insurance Group AG Wiener Versicherung Gruppe
FRN 9/10/2043 1,000,000 EUR 1,134,072 1,179,050 0.09
8,891,976 9,384,573 0.74
Belgium
Anheuser-Busch InBev SA/NV ‘EMTN’ 0.625% 17/3/2020 1,109,000 EUR 1,112,786 1,114,933 0.09
Anheuser-Busch InBev SA/NV ‘EMTN’ 1.15% 22/1/2027 1,800,000 EUR 1,787,075 1,872,774 0.15
Anheuser-Busch InBev SA/NV ‘EMTN’ 2.75% 17/3/2036 4,770,000 EUR 5,207,950 5,527,762 0.43
Belfius Bank SA ‘EMTN’ 0.625% 30/8/2023 3,100,000 EUR 3,102,874 3,170,308 0.25
bpost SA 1.25% 11/7/2026 3,900,000 EUR 3,901,698 4,078,737 0.32
Elia System Operator SA/NV ‘EMTN’ 1.375% 14/1/2026 1,600,000 EUR 1,599,208 1,700,096 0.13
FLUVIUS System Operator CVBA ‘EMTN’ 2.75% 30/11/2022 1,300,000 EUR 1,413,913 1,422,109 0.11
Groupe Bruxelles Lambert SA 1.375% 23/5/2024 4,300,000 EUR 4,318,456 4,391,848 0.35
Groupe Bruxelles Lambert SA 1.875% 19/6/2025 1,500,000 EUR 1,500,300 1,561,665 0.12
KBC Group NV ‘EMTN’ 0.875% 27/6/2023 1,200,000 EUR 1,195,073 1,235,208 0.10
KBC Group NV ‘EMTN’ 1% 26/4/2021 1,700,000 EUR 1,715,049 1,732,861 0.14
KBC Group NV ‘EMTN’ FRN 11/3/2027 700,000 EUR 702,647 725,417 0.06
27,557,029 28,533,718 2.25
Bermuda
Bacardi Ltd 2.75% 3/7/2023 3,823,000 EUR 4,039,551 4,082,543 0.32
Canada
Alimentation Couche-Tard Inc 1.875% 6/5/2026 2,136,000 EUR 2,162,303 2,244,188 0.18
Great-West Lifeco Inc 1.75% 7/12/2026 1,423,000 EUR 1,478,770 1,530,621 0.12
Great-West Lifeco Inc 2.5% 18/4/2023 3,173,000 EUR 3,335,137 3,459,934 0.27
Toronto-Dominion Bank/The ‘EMTN’ 0.625% 20/7/2023 3,902,000 EUR 3,899,654 4,007,238 0.32
10,875,864 11,241,981 0.89
Cayman Islands
Hutchison Whampoa Finance 14 Ltd 1.375% 31/10/2021 2,651,000 EUR 2,709,563 2,733,605 0.22
Denmark
Danske Bank A/S ‘EMTN’ 0.75% 2/6/2023 2,060,000 EUR 2,075,835 2,099,202 0.17
ISS Global A/S 0.875% 18/6/2026 1,431,000 EUR 1,422,276 1,434,620 0.11
3,498,111 3,533,822 0.28
Finland
Elenia Finance Oyj ‘EMTN’ 2.875% 17/12/2020 2,520,000 EUR 2,585,526 2,628,133 0.21
Fingrid OYJ ‘EMTN’ 3.5% 3/4/2024 2,561,000 EUR 2,874,318 2,972,015 0.23
Fortum OYJ ‘EMTN’ 2.125% 27/2/2029 1,355,000 EUR 1,341,302 1,432,249 0.11
Nordea Bank Abp ‘EMTN’ 0.375% 28/5/2026 5,068,000 EUR 5,032,659 5,088,323 0.40
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Nordea Bank Abp ‘EMTN’ 0.875% 26/6/2023 1,242,000 EUR 1,240,942 1,271,522 0.10
Nordea Bank Abp ‘EMTN’ FRN 10/11/2025 1,469,000 EUR 1,496,726 1,500,260 0.12
Sampo Oyj ‘EMTN’ 2.25% 27/9/2030 2,175,000 EUR 2,166,946 2,421,667 0.19
Stora Enso OYJ ‘EMTN’ 2.5% 21/3/2028 3,806,000 EUR 3,910,452 3,993,255 0.32

20,648,871 21,307,424 1.68

France
Aeroports de Paris 1% 13/12/2027 3,900,000 EUR 3,900,727 4,119,960 0.33
Altarea SCA 2.25% 5/7/2024 6,600,000 EUR 6,650,658 6,912,972 0.55
Atos SE 1.75% 7/5/2025 2,900,000 EUR 2,900,487 3,091,922 0.24
Autoroutes du Sud de la France SA
‘EMTN’ 1.375% 27/6/2028 3,900,000 EUR 3,885,383 4,219,995 0.33
AXA SA ‘EMTN’ FRN 6/7/2047 1,555,000 EUR 1,643,704 1,747,447 0.14
AXA SA ‘EMTN’ FRN (Perpetual) 5,878,000 EUR 6,036,938 6,546,623 0.52
Banque Federative du Credit Mutuel SA ‘EMTN’ 0.5%
16/11/2022 4,000,000 EUR 3,990,690 4,071,280 0.32
Banque Federative du Credit Mutuel SA ‘EMTN’ 0.75%
17/7/2025 5,800,000 EUR 5,770,892 5,953,352 0.47
Banque Federative du Credit Mutuel SA ‘EMTN’ 1.875%
18/6/2029 1,100,000 EUR 1,096,544 1,142,548 0.09
Banque Federative du Credit Mutuel SA ‘EMTN’ 3%
21/5/2024 3,450,000 EUR 3,645,334 3,826,602 0.30
BioMerieux 2.875% 14/10/2020 2,100,000 EUR 2,156,449 2,171,673 0.17
BNP Paribas Cardif SA FRN (Perpetual) 2,500,000 EUR 2,492,501 2,737,500 0.22
BNP Paribas SA ‘EMTN’ 0.75% 11/11/2022 7,400,000 EUR 7,485,128 7,604,166 0.59
BNP Paribas SA ‘EMTN’ 1.125% 15/1/2023 3,008,000 EUR 3,049,954 3,131,809 0.25
BNP Paribas SA ‘EMTN’ FRN 23/1/2027 9,300,000 EUR 9,756,068 10,077,201 0.79
BNP Paribas SA ‘EMTN’ FRN 20/3/2026 3,047,000 EUR 3,175,346 3,185,821 0.25
BPCE SA ‘EMTN’ 0.625% 26/9/2024 4,700,000 EUR 4,691,809 4,709,823 0.37
BPCE SA ‘EMTN’ 0.875% 31/1/2024 1,700,000 EUR 1,694,952 1,733,575 0.14
BPCE SA ‘EMTN’ 4.25% 6/2/2023 1,400,000 EUR 1,581,105 1,615,474 0.13
Bureau Veritas SA 1.875% 6/1/2025 3,000,000 EUR 3,007,172 3,116,610 0.25
Caisse Nationale de Reassurance Mutuelle
Agricole Groupama 6% 23/1/2027 1,000,000 EUR 1,201,072 1,244,300 0.10
Capgemini SE 1.75% 1/7/2020 500,000 EUR 507,330 507,025 0.04
Christian Dior SE 0.75% 24/6/2021 2,200,000 EUR 2,205,608 2,223,782 0.18
Cie de Saint-Gobain ‘EMTN’ 1.875% 21/9/2028 800,000 EUR 795,539 878,064 0.07
CNP Assurances FRN 14/9/2040 1,250,000 EUR 1,367,539 1,339,050 0.11
CNP Assurances FRN (Perpetual) 1,400,000 EUR 1,427,998 1,545,250 0.12
Coentreprise de Transport d’Electricite SA 0.875%
29/9/2024 2,400,000 EUR 2,399,600 2,491,752 0.20
Coentreprise de Transport d’Electricite SA 2.125%
29/7/2032 1,000,000 EUR 1,040,324 1,118,890 0.09
Credit Agricole Assurances SA FRN (Perpetual) 5,100,000 EUR 5,280,973 5,622,750 0.44
Credit Agricole SA/London 1% 3/7/2029 3,400,000 EUR 3,387,442 3,486,836 0.28
Credit Agricole SA/London ‘EMTN’ 0.5% 24/6/2024 4,400,000 EUR 4,392,031 4,411,352 0.35
Credit Agricole SA/London ‘EMTN’ 0.75% 1/12/2022 10,100,000 EUR 10,188,656 10,392,497 0.81
Credit Agricole SA/London ‘EMTN’ 0.875% 19/1/2022 1,800,000 EUR 1,828,296 1,847,178 0.15
Credit Agricole SA/London ‘EMTN’ 1.25% 14/4/2026 7,400,000 EUR 7,499,830 7,835,860 0.61
Credit Mutuel Arkea SA ‘EMTN’ FRN 25/10/2029 600,000 EUR 598,129 599,418 0.05
Electricite de France SA ‘EMTN’ 2% 2/10/2030 700,000 EUR 694,153 776,097 0.06
Electricite de France SA ‘EMTN’ 2.75% 10/3/2023 2,700,000 EUR 2,867,407 2,982,717 0.24
Electricite de France SA ‘EMTN’ 4% 12/11/2025 5,950,000 EUR 7,012,994 7,375,501 0.57
Electricite de France SA ‘EMTN’ FRN (Perpetual) 2,700,000 EUR 2,936,404 3,057,615 0.24
Engie SA ‘EMTN’ 0.375% 28/2/2023 1,300,000 EUR 1,294,939 1,322,750 0.10
Engie SA ‘EMTN’ 0.875% 27/3/2024 2,500,000 EUR 2,508,260 2,607,225 0.21
Engie SA ‘EMTN’ 1.375% 22/6/2028 2,900,000 EUR 2,888,910 3,158,912 0.25
Engie SA FRN (Perpetual) 400,000 EUR 394,589 435,208 0.03
Eutelsat SA 2% 2/10/2025 2,100,000 EUR 2,088,748 2,159,367 0.17
ICADE 1.5% 13/9/2027 2,900,000 EUR 2,797,011 3,073,333 0.24
lliad SA 1.875% 25/4/2025 3,700,000 EUR 3,659,727 3,617,934 0.29
La Banque Postale SA ‘EMTN’ FRN 23/4/2026 900,000 EUR 926,479 935,244 0.07
Mercialys SA 1.8% 27/2/2026 600,000 EUR 568,776 574,854 0.05
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Orange SA ‘EMTN’ 1.875% 12/9/2030 1,500,000 EUR 1,493,017 1,656,210 0.13
Orange SA ‘EMTN’ 2% 15/1/2029 1,900,000 EUR 1,897,227 2,124,504 0.17
Peugeot SA ‘EMTN’ 2% 20/3/2025 2,300,000 EUR 2,252,428 2,422,268 0.19
PSA Tresorerie GIE 6% 19/9/2033 2,807,000 EUR 3,509,014 3,786,671 0.30
RCI Banque SA ‘EMTN’ 1.625% 11/4/2025 5,474,000 EUR 5,385,946 5,650,208 0.45
RCI Banque SA ‘EMTN’ 1.625% 26/5/2026 2,410,000 EUR 2,378,083 2,464,201 0.19
Renault SA ‘EMTN’ 1.25% 24/6/2025 3,500,000 EUR 3,476,252 3,511,620 0.28
RTE Reseau de Transport d’Electricite SADIR ‘EMTN’ 1.625%
27/11/2025 1,600,000 EUR 1,661,531 1,741,040 0.14
RTE Reseau de Transport d’Electricite SADIR ‘EMTN’ 1.875%
23/10/2037 1,800,000 EUR 1,917,137 2,023,200 0.16
RTE Reseau de Transport d’Electricite SADIR ‘EMTN’ 2.125%
27/9/2038 1,300,000 EUR 1,293,077 1,510,548 0.12
RTE Reseau de Transport d’Electricite SADIR ‘EMTN’ 2.875%
12/9/2023 1,000,000 EUR 1,082,050 1,123,350 0.09
Sanofi ‘EMTN’ 1.25% 21/3/2034 1,700,000 EUR 1,680,830 1,785,085 0.14
SCOR SE FRN (Perpetual) 1,500,000 EUR 1,567,958 1,689,375 0.13
Societe Generale SA ‘EMTN’ 1.25% 15/2/2024 6,800,000 EUR 6,822,011 7,006,720 0.55
Societe Generale SA FRN 16/9/2026 2,500,000 EUR 2,581,918 2,607,000 0.21
Sogecap SA FRN (Perpetual) 300,000 EUR 286,594 327,750 0.03
Suez ‘EMTN’ 1.625% 17/9/2030 1,100,000 EUR 1,094,684 1,213,564 0.10
Suez ‘EMTN’ 1.625% 21/9/2032 600,000 EUR 591,207 664,086 0.05
Teleperformance 1.875% 2/7/2025 1,300,000 EUR 1,311,555 1,365,871 0.11
Total Capital International SA ‘EMTN’ 0.625% 4/10/2024 4,900,000 EUR 4,867,105 5,062,239 0.40
Total Capital International SA ‘EMTN’ 1.375% 4/10/2029 1,800,000 EUR 1,814,850 1,963,242 0.16
Total Capital International SA ‘EMTN’ 1.491% 4/9/2030 1,000,000 EUR 1,000,000 1,098,090 0.09
Unibail-Rodamco SE ‘EMTN’ 1.5% 22/2/2028 4,134,000 EUR 4,453,970 4,484,646 0.35
Unibail-Rodamco SE FRN (Perpetual) 2.125% 1,100,000 EUR 1,091,809 1,117,358 0.09
Unibail-Rodamco SE FRN (Perpetual) 2.875% 1,700,000 EUR 1,581,446 1,755,199 0.14
Valeo SA ‘EMTN’ 1.5% 18/6/2025 2,400,000 EUR 2,384,637 2,463,744 0.19
Valeo SA ‘EMTN’ 1.625% 18/3/2026 2,700,000 EUR 2,586,617 2,780,055 0.22
Vilmorin & Cie SA 2.375% 26/5/2021 1,700,000 EUR 1,726,679 1,746,036 0.14
Wendel SA 2.5% 9/2/2027 3,000,000 EUR 2,944,849 3,282,750 0.26
220,105,086 229,763,744 18.15
Germany
Allianz SE FRN 7/7/2045 3,000,000 EUR 2,893,720 3,202,800 0.25
alstria office REIT-AG 1.5% 15/11/2027 4,200,000 EUR 4,238,958 4,272,450 0.34
Amphenol Technologies Holding GmbH 2% 8/10/2028 1,686,000 EUR 1,678,156 1,841,314 0.15
Bayer AG FRN 2/4/2075 2,329,000 EUR 2,293,274 2,324,598 0.18
Bertelsmann SE & Co KGaA ‘EMTN’ 1.25% 29/9/2025 1,000,000 EUR 994,607 1,048,130 0.08
Bertelsmann SE & Co KGaA FRN 3% 23/4/2075 1,400,000 EUR 1,397,318 1,464,960 0.12
Bertelsmann SE & Co KGaA FRN 3.5% 23/4/2075 600,000 EUR 585,100 631,350 0.05
Bundesrepublik Deutschland Bundesanleihe 0.25% 15/8/2028 23,670,000 EUR 23,846,072 25,021,557 1.99
Bundesrepublik Deutschland Bundesanleihe 0.5% 15/2/2026 20,670,000 EUR 21,746,317 22,162,167 1.75
Bundesrepublik Deutschland Bundesanleihe 2.5% 4/1/2021 17,400,000 EUR 18,224,745 18,271,218 1.44
Bundesrepublik Deutschland Bundesanleihe 6.25% 4/1/2030 9,000,000 EUR 14,840,018 15,359,760 1.21
Commerzbank AG ‘EMTN’ 0.5% 28/8/2023 2,616,000 EUR 2,603,714 2,651,028 0.21
Commerzbank AG ‘EMTN’ 0.625% 28/8/2024 1,671,000 EUR 1,666,964 1,699,758 0.13
Commerzbank AG ‘EMTN’ 1.125% 24/5/2024 1,277,000 EUR 1,277,346 1,314,531 0.10
Commerzbank AG ‘EMTN’ 4% 23/3/2026 1,449,000 EUR 1,498,325 1,654,946 0.13
Daimler AG ‘EMTN’ 1% 15/11/2027 3,183,000 EUR 3,144,292 3,268,177 0.26
Daimler AG ‘EMTN’ 1.5% 3/7/2029 3,160,000 EUR 2,979,026 3,322,045 0.26
Daimler AG ‘EMTN’ 2% 27/2/2031 1,140,000 EUR 1,143,286 1,256,383 0.10
Deutsche Bahn Finance GMBH ‘EMTN’ 0.875% 11/7/2031 1,946,000 EUR 1,859,670 2,005,334 0.16
Deutsche Bahn Finance GMBH ‘EMTN’ 1% 17/12/2027 2,369,000 EUR 2,358,403 2,542,506 0.20
Deutsche Bahn Finance GMBH ‘EMTN’ 1.5% 8/12/2032 1,213,000 EUR 1,210,582 1,329,957 0.11
Deutsche Bahn Finance GMBH ‘EMTN’ 3.75% 1/6/2021 1,018,000 EUR 1,086,306 1,099,074 0.09
Deutsche Bank AG ‘EMTN’ 1.5% 20/1/2022 600,000 EUR 600,000 602,418 0.05
Deutsche Bank AG ‘EMTN’ 2.375% 11/1/2023 4,300,000 EUR 4,461,897 4,444,351 0.35
Deutsche Boerse AG 1.125% 26/3/2028 2,152,000 EUR 2,133,891 2,315,122 0.18
Deutsche Pfandbriefbank AG ‘EMTN’ 0.875% 29/1/2021 1,400,000 EUR 1,405,199 1,409,702 0.11
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DVB Bank SE ‘EMTN’ 1.25% 15/9/2021 1,900,000 EUR 1,908,016 1,933,706 0.15
EnBW Energie Baden-Wuerttemberg AG ‘EMTN’ FRN 2/4/2076 750,000 EUR 763,562 788,190 0.06
Fresenius SE & Co KGaA 1.875% 15/2/2025 893,000 EUR 886,854 958,037 0.08
Hannover Rueck SE FRN (Perpetual) 800,000 EUR 814,828 883,008 0.07
Landesbank Baden-Wuerttemberg ‘EMTN’ FRN 27/5/2026 893,000 EUR 920,060 926,541 0.07
Mahle GmbH ‘EMTN’ 2.375% 20/5/2022 3,660,000 EUR 3,708,997 3,790,186 0.30
Merck KGaA FRN 25/6/2079 1,500,000 EUR 1,500,000 1,635,775 0.12
Santander Consumer Bank AG ‘EMTN’ 0.75% 17/10/2022 1,100,000 EUR 1,094,688 1,116,346 0.09
SAP SE 0.75% 10/12/2024 1,900,000 EUR 1,890,555 1,971,516 0.16
Schaeffler AG ‘EMTN’ 2.875% 26/3/2027 7,275,000 EUR 7,351,742 7,893,376 0.62
TLG Immobilien AG 1.375% 27/11/2024 1,700,000 EUR 1,699,799 1,732,215 0.14
Vier Gas Transport GmbH 1.5% 25/9/2028 1,300,000 EUR 1,297,685 1,412,164 0.11
Volkswagen Bank GmbH ‘EMTN’ 1.25% 10/6/2024 4,500,000 EUR 4,447,065 4,541,625 0.36
Volkswagen Bank GmbH ‘EMTN’ 2.5% 31/7/2026 1,200,000 EUR 1,197,947 1,298,172 0.10
Volkswagen Financial Services AG ‘EMTN’ 1.5% 1/10/2024 3,509,000 EUR 3,512,980 3,610,094 0.29
Volkswagen Leasing GmbH ‘EMTN’ 1.375% 20/1/2025 4,058,000 EUR 4,116,977 4,157,867 0.33
Volkswagen Leasing GmbH ‘EMTN’ 2.625% 15/1/2024 2,274,000 EUR 2,388,101 2,461,650 0.19
161,667,042 167,526,104 13.24
Iceland
Arion Banki HF ‘EMTN’ 1% 20/3/2023 4,423,000 EUR 4,372,243 4,402,477 0.35
Islandsbanki HF ‘GMTN’ FRN 19/1/2024 2,832,000 EUR 2,764,987 2,815,291 0.22
7,137,230 7,217,768 0.57
Ireland
ESB Finance DAC ‘EMTN’ 1.875% 14/6/2031 622,000 EUR 632,157 688,119 0.05
ESB Finance DAC ‘EMTN’ 2.125% 5/11/2033 2,830,000 EUR 2,894,280 3,193,797 0.25
GE Capital European Funding Unlimited Co ‘EMTN’
4.625% 22/2/2027 2,500,000 EUR 3,032,928 3,097,050 0.24
Lunar Funding V for Swisscom AG 1.125% 12/10/2026 1,513,000 EUR 1,504,592 1,587,591 0.13
Silverback Finance DAC 3.126% 25/2/2037 6,069,761 EUR 6,200,810 6,397,374 0.52
Zurich Finance Ireland Designated Activity Co ‘EMTN’
1.625% 17/6/2039 1,648,000 EUR 1,647,161 1,694,309 0.13
15,911,928 16,658,240 1.32
Italy
A2A SpA ‘EMTN’ 1.25% 16/3/2024 1,444,000 EUR 1,447,224 1,485,082 0.12
ACEA SpA ‘EMTN’ 1% 24/10/2026 4,440,000 EUR 4,154,361 4,429,033 0.35
ACEA SpA ‘EMTN’ 1.75% 23/5/2028 931,000 EUR 919,912 958,520 0.08
Assicurazioni Generali SpA ‘EMTN’ FRN 27/10/2047 2,816,000 EUR 3,063,048 3,224,320 0.25
Assicurazioni Generali SpA ‘EMTN’ FRN 12/12/2042 600,000 EUR 702,208 719,292 0.06
Autostrade per I'ltalia SpA ‘EMTN’ 4.375% 16/9/2025 4,154,000 EUR 4,487,861 4,773,777 0.38
Autostrade per I'ltalia SpA ‘EMTN’ 5.875% 9/6/2024 5,400,000 EUR 6,114,958 6,532,812 0.51
Enel SpA ‘EMTN’ 5.625% 21/6/2027 3,626,000 EUR 4,529,779 5,020,705 0.40
Enel SpA FRN 24/11/2078 890,000 EUR 841,200 893,124 0.07
FCA Bank SpA/ireland ‘EMTN’ 1% 21/2/2022 4,500,000 EUR 4,456,954 4,568,220 0.36
FCA Bank SpA/ireland ‘EMTN’ 1.25% 23/9/2020 1,023,000 EUR 1,027,236 1,037,721 0.08
Intesa Sanpaolo SpA ‘EMTN’ 1.75% 20/3/2028 1,038,000 EUR 1,031,361 1,055,335 0.08
Intesa Sanpaolo SpA ‘EMTN’ 4% 30/10/2023 3,891,000 EUR 4,283,724 4,394,534 0.35
Iren SpA ‘EMTN’ 1.95% 19/9/2025 963,000 EUR 955,551 1,010,187 0.08
Mediobanca Banca di Credito Finanziario SpA ‘EMTN’
0.625% 27/9/2022 1,320,000 EUR 1,274,947 1,311,908 0.10
Mediobanca Banca di Credito Finanziario SpA ‘EMTN’
1.625% 7/1/2025 1,203,000 EUR 1,201,768 1,221,707 0.10
Societa Esercizi Aereoportuali SpA Sea 3.125% 17/4/2021 2,085,000 EUR 2,136,816 2,147,133 0.17
Terna Rete Elettrica Nazionale SpA ‘EMTN’ 1% 23/7/2023 2,084,000 EUR 2,077,692 2,125,701 0.17
UniCredit SpA ‘EMTN’ 2% 4/3/2023 1,181,000 EUR 1,206,490 1,229,964 0.10
UniCredit SpA ‘EMTN’ FRN 25/6/2025 1,897,000 EUR 1,892,144 1,900,225 0.15
Unione di Banche ltaliane SpA ‘EMTN’ 1.5% 10/4/2024 1,315,000 EUR 1,310,405 1,309,385 0.10
49,115,639 51,348,685 4.06

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation. 115



EASTSPRING INVESTMENTS

EUROPEAN INVESTMENT GRADE BOND FUND (continued)

Statement of Investments as at June 30, 2019

(expressed in EUR)

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Japan
Mitsubishi UFJ Financial Group Inc ‘EMTN’ 0.872% 7/9/2024 2,523,000 EUR 2,518,521 2,587,109 0.20
Sumitomo Mitsui Financial Group Inc ‘EMTN’ 0.819% 23/7/2023 3,754,000 EUR 3,760,942 3,844,998 0.30
Takeda Pharmaceutical Co Ltd ‘REGS’ 3% 21/11/2030 2,698,000 EUR 2,760,202 3,115,974 0.25
9,039,665 9,548,081 0.75
Jersey
Aptiv Plc 1.5% 10/3/2025 2,301,000 EUR 2,243,720 2,394,144 0.19
Atrium European Real Estate Ltd 3% 11/9/2025 987,000 EUR 979,506 1,057,817 0.08
Kennedy Wilson Europe Real Estate Ltd ‘EMTN’ 3.25%
12/11/2025 3,400,000 EUR 3,460,002 3,503,225 0.28
6,683,228 6,955,186 0.55
Luxembourg
ADO Properties SA 1.5% 26/7/2024 4,100,000 EUR 4,057,095 4,025,831 0.32
Allergan Funding SCS 2.625% 15/11/2028 1,603,000 EUR 1,622,508 1,761,441 0.14
Aroundtown SA ‘EMTN’ 2% 2/11/2026 5,700,000 EUR 5,610,406 5,981,180 0.46
Blackstone Property Partners Europe Holdings Sarl ‘EMTN’
2% 15/2/2024 1,895,000 EUR 1,916,249 1,986,566 0.16
Blackstone Property Partners Europe Holdings Sarl ‘EMTN’
2.2% 24/7/2025 3,920,000 EUR 3,900,758 4,136,815 0.33
CNH Industrial Finance Europe SA ‘EMTN’ 1.75% 25/3/2027 1,885,000 EUR 1,863,434 1,931,428 0.15
CPI Property Group SA ‘EMTN’ 1.45% 14/4/2022 2,191,000 EUR 2,179,466 2,218,694 0.18
CPI Property Group SA ‘EMTN’ 2.125% 4/10/2024 2,316,000 EUR 2,256,349 2,365,470 0.19
Dream Global Funding | Sarl 1.375% 21/12/2021 4,100,000 EUR 4,103,106 4,168,798 0.33
Euroclear Investments SA 1.125% 7/12/2026 2,100,000 EUR 2,108,518 2,221,338 0.18
Euroclear Investments SA 1.5% 11/4/2030 1,200,000 EUR 1,196,951 1,289,628 0.10
Grand City Properties SA 1.5% 17/4/2025 400,000 EUR 378,994 418,208 0.03
Grand City Properties SA ‘EMTN’ 1.375% 3/8/2026 4,500,000 EUR 4,371,311 4,624,964 0.37
HeidelbergCement Finance Luxembourg SA ‘EMTN’
1.125% 1/12/2027 994,000 EUR 985,342 987,082 0.08
HeidelbergCement Finance Luxembourg SA ‘EMTN’
1.625% 7/4/2026 2,651,000 EUR 2,623,920 2,799,005 0.22
HeidelbergCement Finance Luxembourg SA ‘EMTN’
1.75% 24/4/2028 615,000 EUR 591,586 646,771 0.05
Holcim Finance Luxembourg SA ‘EMTN’ 1.75% 29/8/2029 1,796,000 EUR 1,730,441 1,855,897 0.15
Logicor Financing Sarl ‘EMTN’ 2.25% 13/5/2025 4,324,000 EUR 4,332,376 4,606,790 0.36
Logicor Financing Sarl ‘EMTN’ 3.25% 13/11/2028 1,710,000 EUR 1,878,281 1,891,311 0.15
Medtronic Global Holdings SCA 1.125% 7/3/2027 2,025,000 EUR 2,025,526 2,109,483 0.17
Novartis Finance SA 1.375% 14/8/2030 1,894,000 EUR 1,893,276 2,043,285 0.16
Richemont International Holding SA 1% 26/3/2026 2,050,000 EUR 2,028,980 2,149,569 0.17
SELP Finance Sarl 1.25% 25/10/2023 2,886,000 EUR 2,873,425 2,972,840 0.23
56,528,298 59,192,394 4.68
Mexico
America Movil SAB de CV ‘EMTN’ 4.125% 25/10/2019 2,412,000 EUR 2,442,174 2,442,390 0.20
Petroleos Mexicanos 3.625% 24/11/2025 1,500,000 EUR 1,452,200 1,428,750 0.1
Petroleos Mexicanos ‘EMTN’ 2.5% 21/8/2021 1,450,000 EUR 1,472,439 1,451,813 0.11
Petroleos Mexicanos ‘EMTN’ 5.125% 15/3/2023 1,464,000 EUR 1,531,197 1,539,030 0.12
Petroleos Mexicanos ‘REGS’ 5.5% 24/2/2025 1,938,000 EUR 2,104,107 2,071,238 0.17
9,002,117 8,933,221 0.71
Netherlands
ABN AMRO Bank NV ‘EMTN’ 0.5% 17/7/2023 3,850,000 EUR 3,836,892 3,931,967 0.31
ABN AMRO Bank NV ‘EMTN’ 5% 9/2/2022 2,774,000 EUR 3,106,188 3,129,349 0.25
ABN AMRO Bank NV ‘EMTN’ 7.125% 6/7/2022 320,000 EUR 365,041 386,013 0.03
Achmea BV ‘EMTN’ FRN (Perpetual) 630,000 EUR 610,809 678,579 0.05
Aegon Bank NV 0.625% 21/6/2024 677,000 EUR 673,573 681,461 0.05
Aegon NV ‘EMTN’ FRN 25/4/2044 580,000 EUR 588,137 635,576 0.05
Alliander NV ‘EMTN’ 0.875% 24/6/2032 1,528,000 EUR 1,507,076 1,549,866 0.12

116 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.



EASTSPRING INVESTMENTS

EUROPEAN INVESTMENT GRADE BOND FUND (continued)

Statement of Investments as at June 30, 2019
(expressed in EUR)

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Alliander NV ‘EMTN’ 2.25% 14/11/2022 3,145,000 EUR 3,328,817 3,402,607 0.27
Allianz Finance Il BV ‘EMTN’ 0.25% 6/6/2023 3,600,000 EUR 3,593,390 3,644,964 0.29
Allianz Finance Il BV ‘EMTN’ 1.375% 21/4/2031 1,200,000 EUR 1,201,874 1,277,328 0.10
Argentum Netherlands BV for Swiss Life AG FRN (Perpetual) 500,000 EUR 508,783 567,140 0.04
Argentum Netherlands BV for Zurich Insurance Co Ltd
‘EMTN’ FRN 1/10/2046 1,185,000 EUR 1,314,240 1,362,501 0.11
Argentum Netherlands BV for Zurich Insurance Co Ltd
FRN 19/2/2049 1,282,000 EUR 1,309,147 1,408,341 0.1
ASR Nederland NV FRN 29/9/2045 360,000 EUR 368,687 419,850 0.03
Bayer Capital Corp BV 2.125% 15/12/2029 2,100,000 EUR 2,093,178 2,211,867 0.17
BMW Finance NV 0.75% 13/7/2026 1,571,000 EUR 1,565,119 1,594,989 0.13
BMW Finance NV ‘EMTN’ 0.375% 10/7/2023 3,523,000 EUR 3,509,302 3,561,471 0.28
BMW Finance NV ‘EMTN’ 1% 29/8/2025 4,012,000 EUR 3,984,943 4,152,340 0.33
BMW Finance NV ‘EMTN’ 1.5% 6/2/2029 2,714,000 EUR 2,713,778 2,866,283 0.23
BMW Finance NV ‘EMTN’ 2.625% 17/1/2024 3,570,000 EUR 3,820,157 3,968,769 0.31
Bunge Finance Europe BV 1.85% 16/6/2023 3,300,000 EUR 3,336,895 3,411,903 0.27
Cooperatieve Rabobank UA ‘GMTN’ 1.25% 23/3/2026 3,276,000 EUR 3,362,675 3,516,491 0.28
Daimler International Finance BV ‘EMTN’ 0.875% 9/4/2024 2,075,000 EUR 2,066,579 2,130,693 0.17
Daimler International Finance BV ‘EMTN’ 1.5% 9/2/2027 3,642,000 EUR 3,633,370 3,876,144 0.31
de Volksbank NV ‘EMTN’ 0.125% 28/9/2020 2,367,000 EUR 2,367,532 2,372,657 0.19
de Volksbank NV ‘EMTN’ 0.75% 25/6/2023 3,700,000 EUR 3,696,259 3,792,204 0.30
Deutsche Telekom International Finance BV ‘EMTN’
0.625% 1/12/2022 2,676,000 EUR 2,670,987 2,741,375 0.22
Deutsche Telekom International Finance BV ‘EMTN’
0.625% 13/12/2024 2,433,000 EUR 2,407,789 2,484,799 0.20
Deutsche Telekom International Finance BV ‘EMTN’
1.375% 30/1/2027 3,995,000 EUR 4,089,055 4,237,337 0.33
ELM BV for Helvetia Schweizerische
Versicherungsgesellschaft AG FRN 29/9/2047 670,000 EUR 685,366 719,198 0.06
EnBW International Finance BV ‘EMTN’ 6.125% 7/7/2039 467,000 EUR 743,991 845,247 0.07
Enexis Holding NV ‘EMTN’ 0.875% 28/4/2026 1,100,000 EUR 1,096,640 1,144,891 0.09
Enexis Holding NV ‘EMTN’ 1.875% 13/11/2020 1,058,000 EUR 1,082,716 1,087,814 0.09
ING Bank NV FRN 25/2/2026 2,970,000 EUR 3,161,629 3,134,805 0.25
ING Groep NV ‘EMTN’ 1% 20/9/2023 3,200,000 EUR 3,205,370 3,300,032 0.26
ING Groep NV ‘EMTN’ 1.375% 11/1/2028 2,500,000 EUR 2,515,727 2,614,625 0.21
ING Groep NV ‘EMTN’ 2.125% 10/1/2026 1,100,000 EUR 1,098,078 1,202,102 0.10
ING Groep NV FRN 22/3/2030 2,000,000 EUR 1,995,159 2,068,620 0.16
innogy Finance BV ‘EMTN’ 5.75% 14/2/2033 412,000 EUR 569,943 641,653 0.05
JAB Holdings BV 1.25% 22/5/2024 2,300,000 EUR 2,315,494 2,386,848 0.19
JAB Holdings BV 1.75% 25/5/2023 2,600,000 EUR 2,660,083 2,749,916 0.22
JAB Holdings BV 1.75% 25/6/2026 600,000 EUR 595,950 630,396 0.05
JAB Holdings BV 2.5% 25/6/2029 1,000,000 EUR 1,003,376 1,094,230 0.09
JT International Financial Services BV ‘EMTN’
1.125% 28/9/2025 934,000 EUR 927,510 970,996 0.08
LeasePlan Corp NV ‘EMTN’ 1% 2/5/2023 4,800,000 EUR 4,645,073 4,880,064 0.38
LeasePlan Corp NV ‘EMTN’ 1.375% 7/3/2024 243,000 EUR 241,975 249,860 0.02
Mylan NV 2.25% 22/11/2024 3,350,000 EUR 3,346,383 3,407,620 0.27
Nationale-Nederlanden Bank NV/The Netherlands ‘EMTN’
0.375% 31/5/2023 2,700,000 EUR 2,693,538 2,720,115 0.21
NE Property BV ‘EMTN’ 2.625% 22/5/2023 4,245,000 EUR 4,225,953 4,339,281 0.34
Nederlandse Gasunie NV ‘EMTN’ 1.375% 16/10/2028 883,000 EUR 876,553 951,556 0.08
NN Group NV ‘EMTN’ FRN 13/1/2048 1,574,000 EUR 1,682,018 1,805,189 0.14
NN Group NV FRN (Perpetual) 1,540,000 EUR 1,584,013 1,698,697 0.13
PostNL NV 1% 21/11/2024 1,717,000 EUR 1,719,657 1,742,274 0.14
Royal Schiphol Group NV ‘EMTN’ 1.5% 5/11/2030 2,670,000 EUR 2,883,402 2,895,588 0.23
Royal Schiphol Group NV ‘EMTN’ 4.43% 28/4/2021 1,981,000 EUR 2,137,658 2,144,888 0.17
Shell International Finance BV ‘EMTN’ 0.375% 15/2/2025 6,381,000 EUR 6,313,007 6,535,038 0.51
Siemens Financieringsmaatschappij NV 1.25% 28/2/2031 3,290,000 EUR 3,476,916 3,463,580 0.27
Stedin Holding NV ‘EMTN’ 0.875% 24/10/2025 1,027,000 EUR 1,028,513 1,057,707 0.08
Stedin Holding NV ‘EMTN’ 1.375% 19/9/2028 1,312,000 EUR 1,297,978 1,384,790 0.11
Telefonica Europe BV ‘EMTN’ 5.875% 14/2/2033 885,000 EUR 1,237,666 1,350,289 0.11
TenneT Holding BV ‘EMTN’ 0.75% 26/6/2025 564,000 EUR 561,371 584,778 0.05
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TenneT Holding BV ‘EMTN’ 1.375% 5/6/2028 1,300,000 EUR 1,288,756 1,399,983 0.11
Unilever NV ‘EMTN’ 0.375% 14/2/2023 2,773,000 EUR 2,772,512 2,817,229 0.22
Unilever NV ‘EMTN’ 1.125% 29/4/2028 1,700,000 EUR 1,680,186 1,818,099 0.14
Urenco Finance NV ‘EMTN’ 2.25% 5/8/2022 760,000 EUR 784,845 806,976 0.06
Vesteda Finance BV ‘EMTN’ 2% 10/7/2026 4,217,000 EUR 4,226,406 4,564,354 0.36
Volkswagen International Finance NV 1.875% 30/3/2027 5,600,000 EUR 5,433,596 5,802,328 0.45
Volkswagen International Finance NV 3.25% 18/11/2030 2,900,000 EUR 2,893,099 3,282,887 0.26
Volkswagen International Finance NV FRN (Perpetual) 3.875% 2,700,000 EUR 2,685,912 2,742,606 0.22
Volkswagen International Finance NV FRN (Perpetual) 4.625% 1,200,000 EUR 1,200,000 1,280,040 0.10
Vonovia Finance BV 1.5% 14/1/2028 1,500,000 EUR 1,542,086 1,582,050 0.13
Vonovia Finance BV ‘EMTN’ 1.5% 10/6/2026 2,600,000 EUR 2,695,870 2,742,584 0.22
WPC Eurobond BV 2.125% 15/4/2027 4,410,000 EUR 4,317,122 4,624,855 0.37
162,659,368 169,261,542 13.38
New Zealand
Chorus Ltd ‘EMTN’ 1.125% 18/10/2023 1,508,000 EUR 1,512,323 1,557,990 0.12
Norway
DNB Bank ASA ‘EMTN’ 3.875% 29/6/2020 3,074,000 EUR 3,184,485 3,200,034 0.25
Equinor ASA ‘EMTN’ 1.625% 17/2/2035 3,085,000 EUR 3,069,396 3,447,734 0.27
Santander Consumer Bank AS ‘EMTN’ 0.75% 1/3/2023 1,600,000 EUR 1,594,167 1,627,280 0.13
7,848,048 8,275,048 0.65
Panama
Carnival Corp 1.125% 6/11/2019 1,497,000 EUR 1,499,615 1,503,497 0.12
Spain
Abertis Infraestructuras SA 1% 27/2/2027 400,000 EUR 364,442 397,612 0.03
Abertis Infraestructuras SA 1.375% 20/5/2026 2,900,000 EUR 2,766,272 2,982,244 0.24
Banco Bilbao Vizcaya Argentaria SA ‘GMTN’ 3.5% 10/2/2027 1,000,000 EUR 1,067,387 1,148,500 0.09
Banco Bilbao Vizcaya Argentaria SA ‘GMTN’ FRN 22/2/2029 1,000,000 EUR 1,000,000 1,047,690 0.08
Banco de Sabadell SA ‘EMTN’ 0.875% 5/3/2023 1,900,000 EUR 1,816,544 1,915,276 0.15
Banco de Sabadell SA ‘EMTN’ 1.625% 7/3/2024 2,400,000 EUR 2,403,662 2,484,576 0.20
Banco Santander SA ‘EMTN’ 1.375% 14/12/2022 1,000,000 EUR 1,031,518 1,046,510 0.08
Bankia SA 0.875% 25/3/2024 3,000,000 EUR 3,029,053 3,055,020 0.24
CaixaBank SA ‘EMTN’ 1.375% 19/6/2026 3,000,000 EUR 2,982,456 3,035,610 0.24
CaixaBank SA ‘EMTN’ FRN 17/4/2030 3,800,000 EUR 3,454,866 3,822,306 0.30
Criteria Caixa SAU ‘EMTN’ 1.5% 10/5/2023 1,500,000 EUR 1,500,253 1,551,000 0.12
Iberdrola Finanzas SA ‘EMTN’ 1.25% 28/10/2026 4,100,000 EUR 4,094,223 4,362,974 0.35
Inmobiliaria Colonial Socimi SA ‘EMTN’ 1.625% 28/11/2025 2,300,000 EUR 2,393,031 2,408,031 0.19
Inmobiliaria Colonial Socimi SA ‘EMTN’ 2% 17/4/2026 2,200,000 EUR 2,147,382 2,351,250 0.19
Merlin Properties Socimi SA ‘EMTN’ 1.875% 2/11/2026 6,012,000 EUR 6,079,877 6,310,977 0.51
Prosegur Cash SA ‘EMTN’ 1.375% 4/2/2026 1,800,000 EUR 1,789,129 1,815,624 0.14
Santander Consumer Finance SA ‘EMTN’ 0.375% 27/6/2024 1,700,000 EUR 1,692,985 1,696,634 0.13
Santander Consumer Finance SA ‘EMTN’ 1% 26/5/2021 3,600,000 EUR 3,621,174 3,674,916 0.29
Santander Consumer Finance SA ‘EMTN’ 1.125% 9/10/2023 3,200,000 EUR 3,210,212 3,312,416 0.26
46,444,466 48,419,166 3.83
Sweden
Akelius Residential Property AB ‘EMTN’ 1.125% 14/3/2024 2,062,000 EUR 2,029,289 2,094,229 0.17
Akelius Residential Property AB ‘EMTN’ 1.75% 7/2/2025 2,647,000 EUR 2,643,116 2,762,965 0.22
Castellum AB ‘EMTN’ 2.125% 20/11/2023 1,407,000 EUR 1,405,494 1,487,663 0.12
Fastighets AB Balder 1.875% 23/1/2026 817,000 EUR 798,364 837,964 0.07
Heimstaden Bostad AB ‘EMTN’ 1.75% 7/12/2021 660,000 EUR 658,478 680,381 0.05
Heimstaden Bostad AB ‘EMTN’ 2.125% 5/9/2023 4,141,000 EUR 4,176,618 4,315,543 0.34
Investor AB ‘EMTN’ 1.5% 12/9/2030 1,770,000 EUR 1,766,401 1,905,777 0.15
Sambhallsbyggnadsbolaget i Norden AB ‘EMTN’ 1.75% 14/1/2025 4,040,000 EUR 4,074,519 4,066,179 0.32
Skandinaviska Enskilda Banken AB ‘GMTN’ FRN 31/10/2028 910,000 EUR 906,001 928,837 0.07
Svenska Handelsbanken AB ‘EMTN’ 2.25% 27/8/2020 4,581,000 EUR 4,704,612 4,714,033 0.38
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Swedbank AB ‘EMTN’ 0.4% 29/8/2023 915,000 EUR 913,647 922,576 0.07
Swedbank AB ‘GMTN’ 0.625% 4/1/2021 2,253,000 EUR 2,273,716 2,279,630 0.18
Tele2 AB ‘EMTN’ 2.125% 15/5/2028 3,677,000 EUR 3,651,794 3,959,982 0.31
Telia Co AB ‘EMTN’ 3.875% 1/10/2025 2,445,000 EUR 2,828,699 2,934,709 0.23
32,830,748 33,890,468 2.68
Switzerland
UBS AG/London ‘EMTN’ 0.125% 5/11/2021 2,682,000 EUR 2,675,472 2,696,644 0.22
UBS AG/London ‘EMTN’ 0.25% 10/1/2022 1,162,000 EUR 1,160,132 1,172,353 0.09
UBS Group Funding Switzerland AG 1.5% 30/11/2024 1,980,000 EUR 2,033,809 2,078,584 0.16
5,869,413 5,947,581 0.47
United Kingdom
Annington Funding Plc ‘EMTN’ 1.65% 12/7/2024 3,961,000 EUR 3,845,370 4,057,530 0.32
Aon Plc 2.875% 14/5/2026 2,723,000 EUR 2,948,878 3,039,767 0.24
Aviva Plc ‘EMTN’ FRN 3/7/2044 2,207,000 EUR 2,259,265 2,397,839 0.19
Aviva Plc ‘EMTN’ FRN 5/7/2043 1,108,000 EUR 1,306,158 1,299,363 0.10
Babcock International Group Plc ‘EMTN’ 1.75% 6/10/2022 2,950,000 EUR 2,968,810 3,046,524 0.24
Barclays Plc ‘EMTN’ 1.875% 23/3/2021 1,550,000 EUR 1,576,278 1,596,314 0.13
Barclays Plc ‘EMTN’ FRN 24/1/2026 1,730,000 EUR 1,611,551 1,725,502 0.14
Barclays Plc ‘EMTN’ FRN 7/2/2028 1,771,000 EUR 1,698,860 1,735,863 0.14
Barclays Plc ‘EMTN’ FRN 11/11/2025 585,000 EUR 581,195 592,318 0.05
BAT International Finance Plc ‘EMTN’ 1% 23/5/2022 4,311,000 EUR 4,356,727 4,404,893 0.35
BAT International Finance Plc ‘EMTN’ 2.375% 19/1/2023 1,855,000 EUR 1,961,553 1,987,948 0.16
BP Capital Markets Plc ‘EMTN’ 1.109% 16/2/2023 3,257,000 EUR 3,282,035 3,392,719 0.27
BP Capital Markets Plc ‘EMTN’ 1.117% 25/1/2024 1,420,000 EUR 1,437,430 1,483,133 0.12
Coca-Cola European Partners Plc 0.75% 24/2/2022 3,554,000 EUR 3,591,709 3,625,613 0.29
Coventry Building Society 2.5% 18/11/2020 3,156,000 EUR 3,231,849 3,263,998 0.26
DS Smith Plc ‘EMTN’ 2.25% 16/9/2022 1,129,000 EUR 1,152,607 1,191,355 0.09
Hammerson Plc 1.75% 15/3/2023 250,000 EUR 255,757 257,383 0.02
Hammerson Plc 2% 1/7/2022 4,516,000 EUR 4,568,677 4,677,898 0.36
HSBC Holdings Plc ‘EMTN’ FRN 4/12/2024 3,500,000 EUR 3,493,977 3,673,075 0.29
Informa Plc ‘EMTN’ 1.5% 5/7/2023 923,000 EUR 920,307 958,720 0.08
Leeds Building Society ‘EMTN’ 2.625% 1/4/2021 3,937,000 EUR 4,044,913 4,107,866 0.32
Lloyds Banking Group Plc ‘EMTN’ 0.75% 9/11/2021 1,946,000 EUR 1,960,307 1,973,516 0.16
Lloyds Banking Group Plc ‘EMTN’ 1% 9/11/2023 3,289,000 EUR 3,255,520 3,328,271 0.26
Mondi Finance Plc ‘EMTN’ 1.625% 27/4/2026 3,900,000 EUR 3,914,751 4,098,159 0.32
Nationwide Building Society ‘EMTN’ 6.75% 22/7/2020 1,086,000 EUR 1,149,734 1,161,238 0.09
Nationwide Building Society FRN 8/3/2026 3,994,000 EUR 3,806,975 4,075,078 0.32
Rolls-Royce Plc ‘EMTN’ 0.875% 9/5/2024 2,639,000 EUR 2,622,228 2,710,966 0.21
Royal Bank of Scotland Group Plc ‘EMTN’ FRN 2/3/2026 934,000 EUR 904,161 955,417 0.08
Royal Bank of Scotland Group Plc ‘EMTN’ FRN 4/3/2025 2,873,000 EUR 2,868,485 2,979,560 0.24
Royal Mail Plc 2.375% 29/7/2024 1,699,000 EUR 1,684,377 1,787,943 0.14
Santander UK Group Holdings Plc 1.125% 8/9/2023 4,578,000 EUR 4,436,669 4,654,497 0.36
Santander UK Plc ‘EMTN’ 0.1% 12/5/2024 2,437,000 EUR 2,436,289 2,463,368 0.19
Sky Ltd ‘GMTN’ 2.25% 17/11/2025 2,248,000 EUR 2,347,939 2,519,761 0.20
Standard Chartered Plc ‘EMTN’ 1.625% 13/6/2021 1,551,000 EUR 1,572,241 1,599,639 0.13
Standard Chartered Plc ‘EMTN’ 3.625% 23/11/2022 1,541,000 EUR 1,590,958 1,703,052 0.13
Unilever Plc 1.5% 11/6/2039 2,138,000 EUR 2,131,796 2,237,353 0.18
Wellcome Trust Ltd/The 1.125% 21/1/2027 982,000 EUR 980,074 1,045,025 0.08
Yorkshire Building Society ‘EMTN’ 1.25% 17/3/2022 2,443,000 EUR 2,445,289 2,504,686 0.20
91,201,699 94,313,150 7.45
United States of America
Altria Group Inc 1.7% 15/6/2025 1,533,000 EUR 1,531,960 1,592,450 0.13
American International Group Inc 1.5% 8/6/2023 1,915,000 EUR 1,943,312 1,996,253 0.16
American International Group Inc 1.875% 21/6/2027 896,000 EUR 895,180 942,726 0.07
Apple Inc 1.625% 10/11/2026 3,640,000 EUR 3,850,957 4,016,995 0.32
AT&T Inc 2.45% 15/3/2035 2,375,000 EUR 2,252,919 2,499,355 0.20
AT&T Inc 2.5% 15/3/2023 4,527,000 EUR 4,795,339 4,908,988 0.39
AT&T Inc 3.15% 4/9/2036 705,000 EUR 705,031 797,059 0.06
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AT&T Inc 3.55% 17/12/2032 1,975,000 EUR 2,078,811 2,391,863 0.19
Bank of America Corp ‘EMTN’ 0.75% 26/7/2023 3,492,000 EUR 3,477,334 3,572,595 0.28
Bank of America Corp ‘EMTN’ 1.625% 14/9/2022 2,613,000 EUR 2,666,681 2,744,721 0.22
Bank of America Corp ‘EMTN’ FRN 25/4/2028 1,966,000 EUR 1,987,618 2,092,886 0.17
BAT Capital Corp ‘EMTN’ 1.125% 16/11/2023 709,000 EUR 709,463 724,584 0.06
Berkshire Hathaway Inc 1.3% 15/3/2024 1,711,000 EUR 1,747,156 1,803,548 0.14
Booking Holdings Inc 2.375% 23/9/2024 1,509,000 EUR 1,548,993 1,669,165 0.13
BorgWarner Inc 1.8% 7/11/2022 1,747,000 EUR 1,792,290 1,844,500 0.15
Celanese US Holdings LLC 2.125% 1/3/2027 4,220,000 EUR 4,184,975 4,529,410 0.36
Chubb INA Holdings Inc 0.875% 15/6/2027 1,167,000 EUR 1,165,476 1,181,471 0.09
Chubb INA Holdings Inc 1.55% 15/3/2028 2,009,000 EUR 2,004,493 2,135,969 0.17
Citigroup Inc ‘EMTN’ 0.75% 26/10/2023 2,471,000 EUR 2,459,498 2,526,400 0.20
Coca-Cola Co/The 0.75% 9/3/2023 4,682,000 EUR 4,722,121 4,823,022 0.38
Coca-Cola Co/The 1.875% 22/9/2026 1,460,000 EUR 1,559,671 1,632,236 0.13
Digital Euro Finco LLC 2.5% 16/1/2026 1,110,000 EUR 1,137,717 1,209,722 0.10
DXC Technology Co 1.75% 15/1/2026 3,416,000 EUR 3,411,263 3,463,380 0.27
Euronet Worldwide Inc 1.375% 22/5/2026 3,104,000 EUR 3,089,439 3,080,410 0.24
Fidelity National Information Services Inc 0.75% 21/5/2023 1,588,000 EUR 1,588,000 1,619,442 0.13
Fidelity National Information Services Inc 2% 21/5/2030 989,000 EUR 987,082 1,053,888 0.08
Fiserv Inc 1.125% 1/7/2027 1,254,000 EUR 1,243,395 1,271,067 0.10
Ford Motor Credit Co LLC 2.386% 17/2/2026 9,400,000 EUR 9,445,502 9,420,399 0.73
Ford Motor Credit Co LLC ‘EMTN’ 3.021% 6/3/2024 1,147,000 EUR 1,150,941 1,213,893 0.10
General Electric Co 1.25% 26/5/2023 2,881,000 EUR 2,932,178 2,970,081 0.23
General Electric Co 1.5% 17/5/2029 5,773,000 EUR 5,310,565 5,681,960 0.45
General Electric Co 2.125% 17/5/2037 6,176,000 EUR 5,477,611 5,809,763 0.46
General Electric Co ‘EMTN’ 4.125% 19/9/2035 380,000 EUR 491,510 464,542 0.04
General Motors Financial Co Inc ‘EMTN’ 1.694% 26/3/2025 6,351,000 EUR 6,165,742 6,538,483 0.51
General Motors Financial Co Inc ‘EMTN’ 2.2% 1/4/2024 1,269,000 EUR 1,268,592 1,334,341 0.11
Goldman Sachs Group Inc/The ‘EMTN’ 1.25% 1/5/2025 1,951,000 EUR 1,932,299 2,011,969 0.16
Goldman Sachs Group Inc/The ‘EMTN’ 1.375% 26/7/2022 1,747,000 EUR 1,770,846 1,821,213 0.14
Goldman Sachs Group Inc/The ‘EMTN’ 2.5% 18/10/2021 3,567,000 EUR 3,690,602 3,776,240 0.30
Goldman Sachs Group Inc/The ‘EMTN’ 3.25% 1/2/2023 2,549,000 EUR 2,745,103 2,822,992 0.22
lllinois Tool Works Inc 1% 5/6/2031 1,880,000 EUR 1,910,623 1,903,669 0.15
International Business Machines Corp 0.95% 23/5/2025 4,246,000 EUR 4,304,343 4,410,575 0.35
International Business Machines Corp 1.5% 23/5/2029 2,460,000 EUR 2,647,258 2,660,736 0.21
JPMorgan Chase & Co ‘EMTN’ 1.375% 16/9/2021 2,828,000 EUR 2,864,071 2,921,126 0.23
JPMorgan Chase & Co ‘EMTN’ 1.5% 29/10/2026 3,240,000 EUR 3,320,872 3,486,208 0.28
KKR Group Finance Co V LLC ‘REGS’ 1.625% 22/5/2029 1,183,000 EUR 1,177,654 1,205,714 0.10
Kraft Heinz Foods Co 2.25% 25/5/2028 627,000 EUR 619,551 669,486 0.05
ManpowerGroup Inc 1.75% 22/6/2026 1,268,000 EUR 1,263,184 1,349,418 0.11
Merck & Co Inc 1.875% 15/10/2026 2,157,000 EUR 2,309,039 2,417,954 0.19
Metropolitan Life Global Funding | ‘EMTN’ 2.375% 11/1/2023 3,750,000 EUR 3,983,817 4,061,175 0.32
Metropolitan Life Global Funding | ‘GMTN’ 2.375% 30/9/2019 3,209,000 EUR 3,224,920 3,229,281 0.26
Microsoft Corp 2.625% 2/5/2033 1,666,000 EUR 1,897,399 2,124,183 0.17
MMS USA Financing Inc 1.25% 13/6/2028 5,600,000 EUR 5,583,986 5,609,240 0.44
Morgan Stanley ‘EMTN’ FRN 26/7/2024 2,950,000 EUR 2,952,143 2,977,760 0.24
Morgan Stanley ‘GMTN’ 2.375% 31/3/2021 2,750,000 EUR 2,830,451 2,868,415 0.23
Mylan Inc 2.125% 23/5/2025 1,703,000 EUR 1,673,084 1,698,163 0.13
National Grid North America Inc ‘EMTN’ 0.75% 11/2/2022 1,600,000 EUR 1,616,873 1,634,768 0.13
National Grid North America Inc ‘EMTN’ 0.75% 8/8/2023 2,399,000 EUR 2,401,260 2,455,832 0.19
Nestle Holdings Inc 0.875% 18/7/2025 3,101,000 EUR 3,138,319 3,256,856 0.26
PepsiCo Inc 0.75% 18/3/2027 2,576,000 EUR 2,571,407 2,658,458 0.21
Philip Morris International Inc ‘EMTN’ 2.875% 3/3/2026 3,240,000 EUR 3,551,472 3,742,362 0.30
SLM Student Loan Trust 2003-10 ‘REGS’ FRN 15/12/2039 5,700,000 GBP 6,262,298 5,996,891 0.46
Southern Power Co 1% 20/6/2022 1,133,000 EUR 1,137,889 1,165,279 0.09
Thermo Fisher Scientific Inc 2.875% 24/7/2037 611,000 EUR 612,751 726,241 0.06
Toyota Motor Credit Corp ‘EMTN’ 1% 9/3/2021 2,945,000 EUR 2,996,004 3,003,517 0.24
United Parcel Service Inc 0.375% 15/11/2023 4,118,000 EUR 4,111,316 4,176,146 0.33
US Bancorp ‘EMTN’ 0.85% 7/6/2024 1,629,000 EUR 1,630,255 1,681,503 0.13
Verizon Communications Inc 2.875% 15/1/2038 3,293,000 EUR 3,710,898 3,907,243 0.31
Walmart Inc 4.875% 21/9/2029 1,395,000 EUR 1,844,204 2,002,271 0.16
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Wells Fargo & Co ‘EMTN’ 1% 2/2/2027 3,202,000 EUR 3,171,971 3,288,390 0.26
Wells Fargo & Co ‘EMTN’ 1.5% 12/9/2022 3,058,000 EUR 3,092,697 3,199,738 0.25
Wells Fargo & Co ‘EMTN’ 1.625% 2/6/2025 800,000 EUR 822,464 858,776 0.07
Wells Fargo & Co ‘EMTN’ 2.125% 4/6/2024 2,380,000 EUR 2,486,306 2,594,319 0.21
Wells Fargo & Co ‘EMTN’ 2.25% 3/9/2020 2,139,000 EUR 2,190,012 2,198,828 0.17

191,828,456 198,130,502 15.66

Total Bonds 1,165,991,018 1,210,472,123 95.66
Other Transferable Securities
BONDS
United States of America
Washington Mutual Bank / Debt not acquired by JPMorgan
‘GMTN’ (Defaulted) 4.5% 17/1/2017 500,000 EUR 498,846 - -
Total Bonds 498,846 - -
Total Other Transferable Securities 498,846 - -
Total Investments 1,166,489,864 1,210,472,123 95.66
Other Net Assets 54,886,107 4.34
Total Net Assets 1,265,358,230 100.00

The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.
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Transferable securities admitted to an official stock exchange listing
or dealt in on another regulated market
BONDS
Angola
Angolan Government International Bond ‘REGS’ 8.25% 9/5/2028 1,500,000 uUsb 1,512,062 1,604,835 0.14
Angolan Government International Bond ‘REGS’ 9.375% 8/5/2048 3,000,000 UsD 3,041,370 3,285,150 0.29
Angolan Government International Bond ‘REGS’ 9.5% 12/11/2025 3,000,000 UsSD 3,100,416 3,435,000 0.32
7,653,848 8,324,985 0.75
Argentina
Argentina POM Politica Monetaria FRN 21/6/2020 30,000,000 ARS 1,835,140 694,613 0.06
Argentine Republic Government International Bond 4.625% 11/1/2023 5,000,000 usD 5,000,000 3,950,000 0.35
Argentine Republic Government International Bond 5.625% 26/1/2022 1,000,000 uUsD 842,505 831,250 0.07
Argentine Republic Government International Bond 5.875% 11/1/2028 2,000,000 UsD 1,984,140 1,482,500 0.13
Argentine Republic Government International Bond 6.625% 6/7/2028 3,500,000 uUsb 3,500,000 2,651,250 0.24
Argentine Republic Government International Bond 6.875% 22/4/2021 6,000,000 uUsD 5,997,898 5,220,000 0.47
Argentine Republic Government International Bond 6.875% 26/1/2027 2,500,000 UsD 2,483,180 1,953,125 0.18
Argentine Republic Government International Bond 6.875% 11/1/2048 1,500,000 usD 1,201,523 1,076,250 0.10
Argentine Republic Government International Bond 7.125% 6/7/2036 5,000,000 usD 5,017,045 3,756,250 0.34
Argentine Republic Government International Bond 7.125% 28/6/2117 1,500,000 UsD 1,444,799 1,095,000 0.10
Argentine Republic Government International Bond 7.5% 22/4/2026 8,000,000 USD 7,896,032 6,589,999 0.60
Argentine Republic Government International Bond 7.625% 22/4/2046 1,800,000 USsD 1,658,979 1,372,500 0.12
Argentine Republic Government International Bond 8.28% 31/12/2033 2,804,076 UsD 2,435,341 2,257,281 0.20
Argentine Republic Government International Bond 8.28% 31/12/2033 7,711,209 USD 6,406,962 6,207,523 0.56
Argentine Republic Government International Bond Step-Up Coupon
3.75% 31/12/2038 7,000,000 uUsb 4,529,000 4,016,250 0.36
Bonos de la Nacion Argentina con Ajuste por CER 4% 6/3/2020 20,000,000 ARS 1,027,337 663,983 0.06
53,259,881 43,817,774 3.94
Australia
CNOOC Curtis Funding No 1 Pty Ltd ‘REGS’ 4.5% 3/10/2023 1,000,000 usD 998,543 1,067,470 0.10
Azerbaijan
Republic of Azerbaijan International Bond ‘REGS’ 3.5% 1/9/2032 2,000,000 usD 1,597,500 1,885,000 0.17
Republic of Azerbaijan International Bond ‘REGS’ 4.75% 18/3/2024 2,000,000 usD 2,031,680 2,105,040 0.19
Southern Gas Corridor CJSC ‘REGS’ 6.875% 24/3/2026 5,000,000 usb 5,278,671 5,769,750 0.52
State Oil Co of the Azerbaijan Republic 6.95% 18/3/2030 1,500,000 UsD 1,539,995 1,771,875 0.16
State Oil Co of the Azerbaijan Republic ‘EMTN’ 4.75% 13/3/2023 2,500,000 usD 2,448,253 2,593,750 0.23
12,896,099 14,125,415 1.27
Bahrain
Bahrain Government International Bond ‘REGS’ 6% 19/9/2044 900,000 usb 814,548 823,500 0.07
Belarus
Republic of Belarus International Bond ‘REGS’ 6.2% 28/2/2030 4,000,000 usD 4,000,000 4,240,040 0.38
Republic of Belarus International Bond ‘REGS’ 7.625% 29/6/2027 500,000 UsD 544,427 567,500 0.05
4,544,427 4,807,540 0.43
Bolivia
Bolivian Government International Bond ‘REGS’ 4.5% 20/3/2028 2,000,000 uUsb 1,888,540 1,940,000 0.17
Bolivian Government International Bond ‘REGS’ 4.875% 29/10/2022 500,000 UsD 500,323 517,500 0.05
2,388,863 2,457,500 0.22
Brazil
Banco do Brasil SA/Cayman ‘REGS’ FRN (Perpetual) 1,000,000 UsD 1,061,436 1,046,500 0.09
Banco Nacional de Desenvolvimento Economico e Social ‘REGS’
5.75% 26/9/2023 1,500,000 uUsb 1,538,404 1,635,000 0.15
Brazilian Government International Bond 2.625% 5/1/2023 2,000,000 UsD 1,866,232 1,982,500 0.18
Brazilian Government International Bond 4.25% 7/1/2025 4,000,000 USD 3,882,623 4,200,000 0.37
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Brazilian Government International Bond 4.875% 22/1/2021 3,000,000 UsD 3,040,843 3,105,000 0.28
Brazilian Government International Bond 5% 27/1/2045 3,000,000 UsSD 2,915,724 2,936,250 0.26
Brazilian Government International Bond 5.625% 7/1/2041 1,000,000 uUsb 984,943 1,065,000 0.10
Brazilian Government International Bond 5.625% 21/2/2047 1,500,000 UsSD 1,527,788 1,586,250 0.14
Brazilian Government International Bond 7.125% 20/1/2037 1,500,000 UsSD 1,492,661 1,846,875 0.17
Brazilian Government International Bond 8.25% 20/1/2034 2,000,000 usD 2,476,936 2,650,000 0.24
Brazilian Government International Bond 8.75% 4/2/2025 1,000,000 UsD 1,195,701 1,268,750 0.11
Caixa Economica Federal ‘REGS’ 3.5% 7/11/2022 1,000,000 usSD 1,003,187 1,007,500 0.09

22,986,478 24,329,625 2.18
British Virgin Islands
1MDB Gilobal Investments Ltd ‘REGS’ 4.4% 9/3/2023 8,000,000 usD 7,422,092 7,589,999 0.69
Celestial Dynasty Ltd 4.25% 27/6/2029 500,000 usD 498,593 497,020 0.04
Chalco Hong Kong Investment Co Ltd FRN (Perpetual) 1,000,000 usD 961,835 996,310 0.09
Champion Sincerity Holdings Ltd FRN (Perpetual) 400,000 uUsb 400,000 418,500 0.04
Charming Light Investments Ltd ‘EMTN’ 5% 3/9/2024 1,000,000 uUsD 1,012,082 1,084,800 0.10
Chinalco Capital Holdings Ltd 4% 25/8/2021 1,000,000 usD 998,215 992,500 0.09
Dianjian Haixing Ltd FRN (Perpetual) 500,000 uUsb 512,741 500,000 0.04
Easy Tactic Ltd 8.125% 27/2/2023 1,600,000 UsSD 1,581,230 1,612,000 0.14
Franshion Brilliant Ltd 4% 21/6/2024 1,700,000 USD 1,726,428 1,727,183 0.15
Huarong Finance 2017 Co Ltd ‘EMTN’ 4.25% 7/11/2027 500,000 usD 499,023 501,580 0.05
Keen Idea Global Ltd 4.375% 8/3/2020 500,000 uUsD 499,201 487,500 0.04
King Power Capital Ltd 5.625% 3/11/2024 2,600,000 uUsD 2,692,233 2,921,750 0.27
Knight Castle Investments Ltd 7.99% 23/1/2021 1,500,000 uUsD 1,489,622 1,050,000 0.09
Nan Fung Treasury Il Ltd (Perpetual) 5.5% 500,000 usD 500,000 491,250 0.04
New Rose Investments Ltd 4.5% 19/1/2020 500,000 uUsD 500,000 493,590 0.04
NWD Finance BVI Ltd (Perpetual) 6.25% 900,000 usD 894,386 898,200 0.08
Rongshi International Finance Ltd ‘EMTN’ 3.25% 21/5/2024 1,000,000 UsSD 998,164 1,020,670 0.09
Rongshi International Finance Ltd ‘EMTN’ 3.75% 21/5/2029 2,000,000 uUsD 1,989,878 2,071,220 0.20
SDG Finance | Ltd 5.25% 23/10/2021 1,400,000 usD 1,392,918 1,439,844 0.13
SDG Finance | Ltd FRN (Perpetual) 1,200,000 uUsD 1,200,000 1,211,472 0.11
Sinochem Overseas Capital Co Ltd ‘REGS’ 6.3% 12/11/2040 500,000 UsD 499,781 657,900 0.06
Sinopec Group Overseas Development 2012 Ltd ‘REGS’ 3.9%
17/5/2022 1,000,000 uUsD 1,013,075 1,033,660 0.09
Sinopec Group Overseas Development 2012 Ltd ‘REGS’ 4.875%
17/5/2042 500,000 usD 496,738 580,630 0.05
Sinopec Group Overseas Development 2013 Ltd ‘REGS’ 4.375%
17/10/2023 1,000,000 uUsSD 993,575 1,063,450 0.10
Sinopec Group Overseas Development 2014 Ltd ‘REGS’ 4.375%
10/4/2024 900,000 usD 898,995 962,838 0.09
Sinopec Group Overseas Development 2017 Ltd ‘REGS’ 3.25%
13/9/2027 500,000 usD 497,992 501,630 0.05
State Grid Overseas Investment 2014 Ltd ‘REGS’ 4.125% 7/5/2024 1,500,000 usD 1,492,073 1,595,415 0.14
Wisdom Glory Group Ltd FRN (Perpetual) 800,000 uUsb 800,000 793,817 0.07

34,460,870 35,194,728 3.17
Cameroon
Republic of Cameroon International Bond ‘REGS’ 9.5% 19/11/2025 4,500,000 uUsD 4,859,188 4,871,205 0.44
Cayman Islands
Almarai Sukuk Ltd 4.311% 5/3/2024 600,000 usD 600,000 624,989 0.06
Amber Circle Funding Ltd 3.25% 4/12/2022 500,000 usD 500,420 508,020 0.05
China Evergrande Group 10% 11/4/2023 2,000,000 usD 1,929,889 1,945,000 0.16
Lamar Funding Ltd ‘REGS’ 3.958% 7/5/2025 2,000,000 uUsD 1,749,115 1,760,160 0.16
MAF Sukuk Ltd 4.638% 14/5/2029 700,000 uUsD 700,000 728,315 0.07
Maoye International Holdings Ltd 13.25% 27/9/2020 1,000,000 usD 1,000,000 1,066,250 0.10
OmGrid Funding Ltd ‘REGS’ 5.196% 16/5/2027 2,000,000 usD 2,000,000 1,816,980 0.15
QIIB Senior Sukuk Ltd 4.264% 5/3/2024 500,000 uUsD 500,000 516,670 0.05
Sharjah Sukuk Program Ltd ‘EMTN’ 3.854% 3/4/2026 500,000 usD 500,000 511,875 0.05
Sunac China Holdings Ltd 7.875% 15/2/2022 1,200,000 usD 1,200,000 1,222,500 0.11
Sunac China Holdings Ltd 8.625% 27/7/2020 500,000 uUsD 500,000 515,625 0.05

11,179,424 11,216,384 1.01
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Chile
Banco del Estado de Chile ‘REGS’ 4.125% 7/10/2020 1,100,000 usb 1,102,323 1,122,044 0.10
Chile Government International Bond 3.24% 6/2/2028 1,972,000 USD 1,971,000 2,059,170 0.18
Chile Government International Bond 3.5% 25/1/2050 6,377,000 USD 6,341,254 6,434,304 0.58
Corp Nacional del Cobre de Chile ‘REGS’ 4.25% 17/7/2042 1,500,000 uUsb 1,478,355 1,564,860 0.14
Corp Nacional del Cobre de Chile ‘REGS’ 4.375% 5/2/2049 3,000,000 USD 2,794,470 3,174,108 0.28
Corp Nacional del Cobre de Chile ‘REGS’ 4.5% 1/8/2047 2,000,000 usD 2,036,565 2,142,380 0.19
Corp Nacional del Cobre de Chile ‘REGS’ 4.875% 4/11/2044 500,000 uUsbD 508,945 566,490 0.05
Corp Nacional del Cobre de Chile ‘REGS’ 5.625% 21/9/2035 900,000 USD 981,250 1,105,839 0.10
Corp Nacional del Cobre de Chile ‘REGS’ 5.625% 18/10/2043 1,000,000 UsD 1,008,182 1,243,430 0.11
Empresa de Transporte de Pasajeros Metro SA ‘REGS’ 5% 25/1/2047 1,000,000 UsD 991,055 1,096,760 0.10
Empresa Nacional del Petroleo ‘REGS’ 3.75% 5/8/2026 1,000,000 UsD 988,301 1,021,800 0.09
Empresa Nacional del Petroleo ‘REGS’ 4.5% 14/9/2047 500,000 USD 486,505 507,500 0.05
Empresa Nacional del Petroleo ‘REGS’ 5.25% 6/11/2029 3,000,000 UsD 2,997,451 3,390,000 0.31
23,685,656 25,428,685 2.28
China
CCB Life Insurance Co Ltd FRN 21/4/2077 1,000,000 uUsb 1,000,000 966,160 0.09
China Development Bank 4.3% 21/8/2024 10,000,000 CNY 1,546,889 1,503,824 0.13
China Development Bank ‘EMTN’ 2.5% 9/10/2020 500,000 usD 501,249 500,540 0.04
China Government International Bond 3.25% 19/10/2023 500,000 UsSD 498,429 521,090 0.05
China Government International Bond 3.5% 19/10/2028 500,000 UsSD 494,973 542,490 0.05
China Government International Bond 4% 19/10/2048 500,000 USD 495,362 555,650 0.05
Export-Import Bank of China/The ‘REGS’ 3.625% 31/7/2024 2,000,000 UsD 1,993,989 2,089,620 0.19
6,530,891 6,679,374 0.60
Colombia
Colombia Government International Bond 2.625% 15/3/2023 3,000,000 uUsb 2,916,543 2,981,250 0.27
Colombia Government International Bond 3.875% 25/4/2027 1,000,000 UsD 1,003,671 1,038,515 0.09
Colombia Government International Bond 4% 26/2/2024 3,000,000 uUsD 3,005,879 3,131,250 0.28
Colombia Government International Bond 4.5% 15/3/2029 1,750,000 USD 1,742,125 1,903,125 0.17
Colombia Government International Bond 5% 15/6/2045 5,000,000 UsD 5,102,515 5,481,250 0.50
Colombia Government International Bond 5.2% 15/5/2049 2,500,000 USD 2,518,496 2,815,625 0.25
Colombia Government International Bond 5.625% 26/2/2044 2,500,000 USsD 2,651,935 2,940,625 0.26
Colombia Government International Bond 6.125% 18/1/2041 3,200,000 UsD 3,537,881 3,941,814 0.36
Colombia Government International Bond 7.375% 18/9/2037 2,300,000 USD 2,809,715 3,116,500 0.28
Colombia Government International Bond 8.125% 21/5/2024 1,300,000 USD 1,495,523 1,599,000 0.14
Colombia Government International Bond 10.375% 28/1/2033 2,000,000 UsD 2,883,551 3,118,256 0.28
29,667,834 32,067,210 2.88
Costa Rica
Banco Nacional de Costa Rica ‘REGS’ 5.875% 25/4/2021 433,000 uUsb 436,782 441,660 0.04
Banco Nacional de Costa Rica ‘REGS’ 6.25% 1/11/2023 2,000,000 uUsb 1,998,533 2,082,500 0.19
Costa Rica Government International Bond ‘REGS’ 4.25% 26/1/2023 1,000,000 usD 964,017 986,250 0.09
Costa Rica Government International Bond ‘REGS’ 4.375% 30/4/2025 1,000,000 uUsD 969,324 957,500 0.09
Costa Rica Government International Bond ‘REGS’ 5.625% 30/4/2043 2,300,000 UsD 2,023,684 1,980,875 0.17
Costa Rica Government International Bond ‘REGS’ 7% 4/4/2044 1,500,000 USD 1,553,383 1,483,125 0.13
Costa Rica Government International Bond ‘REGS’ 7.158% 12/3/2045 1,000,000 uUsD 1,053,065 997,500 0.09
Instituto Costarricense de Electricidad ‘REGS’ 6.375% 15/5/2043 500,000 UsD 450,544 416,875 0.04
Instituto Costarricense de Electricidad ‘REGS’ 6.95% 10/11/2021 1,000,000 uUsb 1,031,312 1,022,500 0.09
10,480,644 10,368,785 0.93
Cote d’lvoire (Ilvory Coast)
Ivory Coast Government International Bond ‘REGS’ 6.125% 15/6/2033 2,000,000 uUsD 1,974,940 1,860,000 0.17
Ivory Coast Government International Bond ‘REGS’ 6.375% 3/3/2028 1,000,000 uUsb 986,805 986,240 0.09
Ivory Coast Government International Bond Step-Up Coupon ‘REGS’
5.75% 31/12/2032 4,952,160 usD 4,644,249 4,803,595 0.43
7,605,994 7,649,835 0.69
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Croatia
Croatia Government International Bond ‘REGS’ 5.5% 4/4/2023 2,500,000 UsSD 2,511,909 2,761,950 0.25
Croatia Government International Bond ‘REGS’ 6% 26/1/2024 2,500,000 UsD 2,537,018 2,865,625 0.26
Croatia Government International Bond ‘REGS’ 6.375% 24/3/2021 3,500,000 USD 3,607,086 3,718,260 0.33
Croatia Government International Bond ‘REGS’ 6.625% 14/7/2020 1,000,000 UsSD 1,020,407 1,039,890 0.09
9,676,420 10,385,725 0.93
Dominican Republic
Dominican Republic International Bond ‘REGS’ 5.5% 27/1/2025 4,500,000 UsD 4,481,206 4,775,625 0.43
Dominican Republic International Bond ‘REGS’ 5.875% 18/4/2024 1,000,000 usD 1,064,000 1,073,750 0.10
Dominican Republic International Bond ‘REGS’ 5.95% 25/1/2027 1,000,000 uUsb 990,571 1,078,750 0.10
Dominican Republic International Bond ‘REGS’ 6% 19/7/2028 2,000,000 UsSD 2,017,713 2,158,564 0.19
Dominican Republic International Bond ‘REGS’ 6.4% 5/6/2049 1,750,000 USD 1,728,891 1,832,376 0.16
Dominican Republic International Bond ‘REGS’ 6.5% 15/2/2048 3,500,000 uUsD 3,473,670 3,694,460 0.33
Dominican Republic International Bond ‘REGS’ 6.6% 28/1/2024 1,000,000 uUsbD 1,055,015 1,110,000 0.10
Dominican Republic International Bond ‘REGS’ 6.85% 27/1/2045 3,000,000 UsSD 3,107,140 3,270,000 0.29
Dominican Republic International Bond ‘REGS’ 6.875% 29/1/2026 1,250,000 uUsD 1,307,646 1,410,938 0.13
Dominican Republic International Bond ‘REGS’ 7.45% 30/4/2044 6,000,000 UsD 6,301,841 6,989,999 0.63
Dominican Republic International Bond ‘REGS’ 7.5% 6/5/2021 2,600,000 uUsD 2,702,167 2,736,500 0.25
Dominican Republic International Bond ‘REGS’ 8.625% 20/4/2027 3,000,000 uUsD 3,625,000 3,592,500 0.32
31,854,860 33,723,462 3.03
Ecuador
Ecuador Government International Bond ‘REGS’ 7.875% 23/1/2028 6,500,000 UsSD 6,216,450 6,337,500 0.57
Ecuador Government International Bond ‘REGS’ 7.95% 20/6/2024 4,000,000 usD 3,853,328 4,130,000 0.37
Ecuador Government International Bond ‘REGS’ 8.75% 2/6/2023 2,500,000 UsSD 2,500,000 2,715,625 0.24
Ecuador Government International Bond ‘REGS’ 8.875% 23/10/2027 4,000,000 USD 4,114,160 4,105,000 0.37
Ecuador Government International Bond ‘REGS’ 9.625% 2/6/2027 600,000 usD 592,780 639,000 0.06
Ecuador Government International Bond ‘REGS’ 9.65% 13/12/2026 4,000,000 UsD 4,180,555 4,270,000 0.38
Ecuador Government International Bond ‘REGS’ 10.5% 24/3/2020 398,000 USD 400,301 415,413 0.04
Ecuador Government International Bond ‘REGS’ 10.75% 28/3/2022 3,000,000 UsD 3,034,352 3,356,250 0.30
Ecuador Government International Bond ‘REGS’ 10.75% 31/1/2029 3,000,000 UsD 3,274,992 3,345,000 0.30
28,166,918 29,313,788 2.63
Egypt
Egypt Government Bond 18% 6/11/2028 40,000,000 EGP 2,312,268 2,653,559 0.24
Egypt Government International Bond ‘REGS’ 5.577% 21/2/2023 2,500,000 UsSD 2,500,000 2,540,600 0.23
Egypt Government International Bond ‘REGS’ 5.875% 11/6/2025 3,500,000 uUsb 3,403,115 3,556,910 0.32
Egypt Government International Bond ‘REGS’ 6.125% 31/1/2022 4,500,000 USD 4,501,394 4,640,625 0.42
Egypt Government International Bond ‘REGS’ 6.588% 21/2/2028 3,500,000 UsSD 3,497,411 3,521,805 0.32
Egypt Government International Bond ‘REGS’ 6.875% 30/4/2040 1,000,000 usSD 1,088,788 1,140,012 0.10
Egypt Government International Bond ‘REGS’ 7.6% 1/3/2029 4,700,000 USD 4,701,592 4,946,609 0.45
Egypt Government International Bond ‘REGS’ 7.903% 21/2/2048 4,000,000 UsSD 3,912,984 4,024,760 0.36
Egypt Government International Bond ‘REGS’ 8.5% 31/1/2047 4,500,000 uUsbD 4,731,633 4,730,760 0.42
Egypt Government International Bond ‘REGS’ 8.7% 1/3/2049 2,750,000 USD 2,747,606 2,939,090 0.26
Egypt Treasury Bills (Zero Coupon) 0% 29/10/2019 60,000,000 EGP 3,168,192 3,393,996 0.30
36,564,983 38,088,726 3.42
El Salvador
El Salvador Government International Bond ‘REGS’ 5.875% 30/1/2025 2,700,000 UsD 2,652,360 2,676,375 0.25
El Salvador Government International Bond ‘REGS’ 7.625% 1/2/2041 1,000,000 UsSD 1,043,850 1,040,000 0.09
El Salvador Government International Bond ‘REGS’ 7.65% 15/6/2035 1,400,000 USD 1,444,018 1,452,500 0.13
El Salvador Government International Bond ‘REGS’ 7.75% 24/1/2023 1,400,000 UsD 1,418,382 1,503,250 0.13
El Salvador Government International Bond ‘REGS’ 8.25% 10/4/2032 1,000,000 usD 1,056,250 1,108,750 0.10
7,614,860 7,780,875 0.70
Ethiopia
Ethiopia International Bond ‘REGS’ 6.625% 11/12/2024 2,500,000 uUsb 2,388,249 2,596,725 0.23
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Gabon
Gabon Government International Bond ‘REGS’ 6.375% 12/12/2024 4,000,000 UsSD 3,750,111 3,955,000 0.35
Gabon Government International Bond ‘REGS’ 6.95% 16/6/2025 1,000,000 uUsb 949,444 997,500 0.09
4,699,555 4,952,500 0.44
Ghana
Ghana Government International Bond ‘REGS’ 7.625% 16/5/2029 2,000,000 usD 1,877,600 2,020,000 0.18
Ghana Government International Bond ‘REGS’ 7.875% 7/8/2023 1,290,294 USD 1,297,466 1,388,679 0.12
Ghana Government International Bond ‘REGS’ 7.875% 26/3/2027 2,000,000 UsSD 1,999,420 2,097,500 0.20
Ghana Government International Bond ‘REGS’ 8.125% 18/1/2026 1,500,000 USD 1,460,721 1,610,625 0.14
Ghana Government International Bond ‘REGS’ 8.125% 26/3/2032 6,000,000 uUsbD 6,044,580 6,060,000 0.55
Ghana Government International Bond ‘REGS’ 8.627% 16/6/2049 2,000,000 UsD 2,000,000 2,000,000 0.18
Ghana Government International Bond ‘REGS’ 8.95% 26/3/2051 2,000,000 UsSD 2,012,857 2,055,000 0.18
16,692,644 17,231,804 1.55
Guatemala
Guatemala Government Bond ‘REGS’ 4.375% 5/6/2027 2,000,000 usb 1,864,007 1,991,200 0.18
Guatemala Government Bond ‘REGS’ 4.5% 3/5/2026 5,000,000 uUsb 4,779,102 5,031,250 0.44
Guatemala Government Bond ‘REGS’ 4.875% 13/2/2028 1,300,000 UsbD 1,301,930 1,335,750 0.12
Guatemala Government Bond ‘REGS’ 4.9% 1/6/2030 500,000 uUsb 491,290 511,635 0.05
Guatemala Government Bond ‘REGS’ 5.75% 6/6/2022 500,000 USD 526,036 525,625 0.05
Guatemala Government Bond ‘REGS’ 6.125% 1/6/2050 500,000 uUsD 491,580 522,400 0.05
9,453,945 9,917,860 0.89
Honduras
Honduras Government International Bond ‘REGS’ 6.25% 19/1/2027 500,000 uUsb 500,000 537,865 0.05
Honduras Government International Bond ‘REGS’ 7.5% 15/3/2024 1,000,000 UsD 1,081,000 1,098,750 0.09
Honduras Government International Bond ‘REGS’ 8.75% 16/12/2020 1,000,000 UsSD 1,058,201 1,073,750 0.10
2,639,201 2,710,365 0.24
Hong Kong
Chalieco Hong Kong Corp Ltd FRN (Perpetual) 900,000 uUsb 900,000 903,375 0.09
CRCC Chengan Ltd FRN (Perpetual) 500,000 UsD 500,000 499,180 0.04
Yancoal International Resources Development Co Ltd FRN (Perpetual) 800,000 UsD 800,000 804,992 0.07
2,200,000 2,207,547 0.20
Hungary
Hungary Government International Bond 5.375% 21/2/2023 3,000,000 usSD 3,121,720 3,300,000 0.30
Hungary Government International Bond 5.375% 25/3/2024 3,500,000 UsD 3,593,433 3,945,340 0.34
Hungary Government International Bond 5.75% 22/11/2023 3,000,000 UsSD 3,101,784 3,401,250 0.31
Hungary Government International Bond 6.375% 29/3/2021 3,000,000 usSD 3,037,154 3,202,032 0.29
Hungary Government International Bond 7.625% 29/3/2041 2,400,000 USD 3,295,900 3,846,826 0.35
MFB Magyar Fejlesztesi Bank Zrt ‘REGS’ 6.25% 21/10/2020 2,000,000 uUsb 2,063,374 2,089,740 0.19
18,213,365 19,785,188 1.78
India
Adani Green Energy UP Ltd / Prayatna Developers Pvt Ltd /
Parampujya Solar Energ ‘REGS’ 6.25% 10/12/2024 1,000,000 usb 1,000,000 1,021,250 0.09
Export-Import Bank of India ‘EMTN’ 3.125% 20/7/2021 1,000,000 uUsb 998,447 1,007,390 0.09
Export-Import Bank of India ‘EMTN’ 4% 14/1/2023 600,000 uUsb 597,946 619,458 0.06
Export-Import Bank of India ‘GMTN’ 3.875% 12/3/2024 1,400,000 usD 1,395,507 1,442,434 0.13
Export-Import Bank of India ‘REGS’ 3.375% 5/8/2026 4,000,000 UsD 3,689,159 4,000,880 0.35
Indiabulls Housing Finance Ltd ‘EMTN’ 6.375% 28/5/2022 1,900,000 uUsb 1,815,688 1,838,953 0.17
9,496,747 9,930,365 0.89
Indonesia
Indonesia Asahan Aluminium Persero PT ‘REGS’ 5.23% 15/11/2021 600,000 UsD 596,505 631,500 0.06
Indonesia Asahan Aluminium Persero PT ‘REGS’ 5.71% 15/11/2023 1,500,000 USD 1,483,785 1,644,375 0.15
Indonesia Asahan Aluminium Persero PT ‘REGS’ 6.53% 15/11/2028 500,000 uUsb 488,448 590,625 0.05
Indonesia Asahan Aluminium Persero PT ‘REGS’ 6.757% 15/11/2048 1,200,000 UsD 1,112,778 1,464,000 0.13
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Indonesia Government International Bond 2.95% 11/1/2023 2,000,000 UsD 1,996,723 2,010,242 0.18
Indonesia Government International Bond 3.5% 11/1/2028 1,000,000 UsSD 996,415 1,003,492 0.09
Indonesia Government International Bond 4.35% 11/1/2048 500,000 uUsb 438,423 515,606 0.05
Indonesia Government International Bond ‘REGS’ 3.375%
15/4/2023 1,000,000 uUsD 956,150 1,017,490 0.09
Indonesia Government International Bond ‘REGS’ 3.75%
25/4/2022 1,600,000 uUsb 1,596,280 1,640,016 0.15
Indonesia Government International Bond ‘REGS’ 4.625%
15/4/2043 500,000 uUsb 455,484 526,245 0.05
Indonesia Government International Bond ‘REGS’ 4.875%
5/5/2021 1,400,000 uUsD 1,417,429 1,452,500 0.13
Indonesia Government International Bond ‘REGS’ 5.25%
17/1/2042 2,000,000 uUsD 2,006,519 2,269,960 0.20
Indonesia Government International Bond ‘REGS’ 6.75%
15/1/2044 500,000 uUsD 555,744 681,285 0.06
Indonesia Government International Bond ‘REGS’ 7.75%
17/1/2038 1,900,000 UsD 2,359,648 2,733,549 0.25
Jasa Marga Persero Tbk PT ‘REGS’ 7.5% 11/12/2020 30,000,000,000 IDR 2,107,694 2,056,776 0.17
Lembaga Pembiayaan Ekspor Indonesia ‘EMTN’ 3.875%
6/4/2024 300,000 UsD 299,690 308,076 0.03
Pelabuhan Indonesia Il PT ‘REGS’ 4.25% 5/5/2025 1,000,000 uUsD 994,135 1,036,250 0.09
Pelabuhan Indonesia Il PT ‘REGS’ 5.375% 5/5/2045 1,000,000 UsD 965,178 1,040,000 0.09
Pelabuhan Indonesia Ill Persero PT ‘REGS’ 4.5% 2/5/2023 1,800,000 uUsD 1,784,820 1,883,250 0.17
Pertamina Persero PT ‘REGS’ 4.3% 20/5/2023 500,000 USD 500,000 522,500 0.05
Pertamina Persero PT ‘REGS’ 4.875% 3/5/2022 800,000 UsD 798,664 842,000 0.08
Pertamina Persero PT ‘REGS’ 5.25% 23/5/2021 500,000 uUsD 503,519 524,375 0.05
Pertamina Persero PT ‘REGS’ 5.625% 20/5/2043 500,000 USD 500,000 547,500 0.05
Pertamina Persero PT ‘REGS’ 6% 3/5/2042 1,300,000 UsD 1,311,394 1,491,750 0.13
Pertamina Persero PT ‘REGS’ 6.45% 30/5/2044 1,500,000 uUsD 1,529,571 1,830,000 0.16
Pertamina Persero PT ‘REGS’ 6.5% 27/5/2041 1,500,000 uUsD 1,606,093 1,807,500 0.16
Perusahaan Listrik Negara PT ‘REGS’ 5.25% 24/10/2042 900,000 UsD 913,276 949,608 0.09
Perusahaan Listrik Negara PT ‘REGS’ 5.25% 15/5/2047 500,000 UsD 493,099 527,500 0.05
Perusahaan Listrik Negara PT ‘REGS’ 5.45% 21/5/2028 1,000,000 uUsD 996,613 1,106,250 0.10
Perusahaan Listrik Negara PT ‘REGS’ 5.5% 22/11/2021 200,000 usb 199,547 211,982 0.02
Perusahaan Listrik Negara PT ‘REGS’ 6.15% 21/5/2048 1,000,000 Usb 993,481 1,181,250 0.11
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’ 3.3% 21/11/2022 500,000 uUsb 500,000 506,250 0.05
Perusahaan Penerbit SBSN Indonesia Il ‘REGS’ 3.4% 29/3/2021 1,000,000 uUsb 1,000,000 1,010,000 0.09
Perusahaan Penerbit SBSN Indonesia Ill ‘REGS’ 3.75% 1/3/2023 3,000,000 usb 3,000,000 3,090,000 0.27
Perusahaan Penerbit SBSN Indonesia lll ‘REGS’ 4.35% 10/9/2024 1,000,000 uUsb 1,011,527 1,053,750 0.09
Perusahaan Penerbit SBSN Indonesia lll ‘REGS’ 4.4% 1/3/2028 1,000,000 uUsb 1,000,000 1,065,000 0.10
Perusahaan Penerbit SBSN Indonesia Ill ‘REGS’ 4.45% 20/2/2029 2,200,000 usD 2,200,000 2,362,250 0.21
Perusahaan Penerbit SBSN Indonesia lll ‘REGS’ 4.55% 29/3/2026 3,500,000 uUsb 3,500,000 3,740,625 0.33
45,168,632 48,875,327 4.38
Iraq
Iraq International Bond ‘REGS’ 5.8% 15/1/2028 3,000,000 usD 2,314,480 2,940,000 0.26
Iraq International Bond ‘REGS’ 6.752% 9/3/2023 4,000,000 uUsb 3,996,921 4,090,000 0.37
6,311,401 7,030,000 0.63
Ireland
Gtlk Europe Capital DAC 5.95% 17/4/2025 1,500,000 uUsb 1,487,442 1,537,500 0.14
GTLK Europe DAC 5.125% 31/5/2024 2,000,000 uUsb 1,903,155 2,002,500 0.18
GTLK Europe DAC 5.95% 19/7/2021 1,500,000 usD 1,514,755 1,552,395 0.14
MMK International Capital DAC ‘REGS’ 4.375% 13/6/2024 700,000 usD 700,000 707,000 0.06
SCF Capital Designated Activity Co ‘REGS’ 5.375% 16/6/2023 3,000,000 uUsb 3,053,172 3,097,500 0.28
Vnesheconombank Via VEB Finance Plc ‘REGS’ 6.902% 9/7/2020 1,100,000 UsD 1,110,128 1,130,250 0.10
9,768,652 10,027,145 0.90
Jamaica
Jamaica Government International Bond 6.75% 28/4/2028 1,000,000 uUsD 1,066,240 1,133,750 0.10
Jamaica Government International Bond 7.875% 28/7/2045 1,250,000 USD 1,431,242 1,542,188 0.14
Jamaica Government International Bond 8% 15/3/2039 1,000,000 UsSD 1,140,820 1,237,500 0.11
3,638,302 3,913,438 0.35
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Jordan
Jordan Government International Bond ‘REGS’ 7.375% 10/10/2047 1,500,000 UsSD 1,454,334 1,544,925 0.14
Kazakhstan
Development Bank of Kazakhstan JSC ‘REGS’ 4.125% 10/12/2022 2,000,000 uUsb 1,889,325 2,030,000 0.18
Kazakhstan Government International Bond ‘REGS’ 5.125%
21/7/2025 3,000,000 uUsb 2,971,720 3,393,840 0.31
Kazakhstan Government International Bond ‘REGS’ 6.5%
21/7/2045 500,000 usD 495,745 691,900 0.06
KazMunayGas National Co JSC ‘REGS’ 3.875% 19/4/2022 1,000,000 uUsb 998,113 1,020,000 0.09
KazMunayGas National Co JSC ‘REGS’ 4.75% 24/4/2025 3,000,000 uUsD 3,000,000 3,217,500 0.29
KazMunayGas National Co JSC ‘REGS’ 4.75% 19/4/2027 500,000 usD 496,180 533,750 0.05
KazMunayGas National Co JSC ‘REGS’ 5.375% 24/4/2030 3,500,000 uUsb 3,500,000 3,885,000 0.35
KazMunayGas National Co JSC ‘REGS’ 5.75% 19/4/2047 5,000,000 UsD 5,113,007 5,643,750 0.50
KazMunayGas National Co JSC ‘REGS’ 6.375% 24/10/2048 4,000,000 uUsD 4,207,566 4,760,040 0.43
KazTransGas JSC ‘REGS’ 4.375% 26/9/2027 2,500,000 UsD 2,470,956 2,543,750 0.23
25,142,612 27,719,530 2.49
Kenya
Kenya Government International Bond ‘REGS’ 6.875% 24/6/2024 4,500,000 UsD 4,469,187 4,769,955 0.42
Kenya Government International Bond ‘REGS’ 7% 22/5/2027 2,000,000 UsSD 2,000,000 2,072,480 0.19
Kenya Government International Bond ‘REGS’ 7.25% 28/2/2028 1,500,000 USD 1,462,631 1,550,640 0.14
Kenya Government International Bond ‘REGS’ 8% 22/5/2032 1,000,000 UsD 1,000,000 1,045,030 0.09
Kenya Government International Bond ‘REGS’ 8.25% 28/2/2048 2,000,000 UsSD 1,946,867 2,062,420 0.19
10,878,685 11,500,525 1.03
Lebanon
Lebanon Government International Bond 6% 27/1/2023 1,000,000 UsD 995,138 833,750 0.07
Lebanon Government International Bond 6.65% 22/4/2024 4,000,000 USD 4,011,870 3,260,000 0.30
Lebanon Government International Bond 6.75% 29/11/2027 2,000,000 uUsbD 1,980,925 1,545,000 0.14
Lebanon Government International Bond 6.85% 23/3/2027 1,600,000 UsD 1,589,539 1,254,000 0.11
Lebanon Government International Bond 7% 23/3/2032 1,000,000 USD 1,000,000 773,750 0.07
Lebanon Government International Bond 7.25% 23/3/2037 1,500,000 USD 1,285,108 1,147,500 0.10
Lebanon Government International Bond ‘EMTN’ 6.1% 4/10/2022 2,000,000 UsD 2,019,229 1,697,500 0.15
Lebanon Government International Bond ‘GMTN’ 6.2% 26/2/2025 500,000 USD 492,424 396,250 0.04
Lebanon Government International Bond ‘GMTN’ 6.25% 4/11/2024 1,000,000 USD 957,629 797,500 0.07
Lebanon Government International Bond ‘GMTN’ 6.6% 27/11/2026 2,500,000 UsD 2,447,760 1,956,250 0.18
Lebanon Government International Bond ‘GMTN’ 6.65% 3/11/2028 2,500,000 USD 2,434,535 1,931,375 0.17
Lebanon Government International Bond ‘GMTN’ 6.65% 26/2/2030 1,000,000 USD 1,000,000 763,750 0.07
Lebanon Government International Bond ‘GMTN’ 7.05% 2/11/2035 1,500,000 UsSD 1,123,641 1,126,875 0.10
Lebanon Government International Bond ‘REGS’ 8.25% 12/4/2021 1,000,000 USD 1,027,911 938,750 0.08
22,365,709 18,422,250 1.65
Lithuania
Lithuania Government International Bond ‘REGS’ 6.125% 9/3/2021 2,250,000 UsSD 2,255,993 2,387,768 0.21
Lithuania Government International Bond ‘REGS’ 6.625% 1/2/2022 1,000,000 USD 997,670 1,103,630 0.10
3,253,663 3,491,398 0.31
Malaysia
Malayan Banking Bhd FRN 29/10/2026 1,000,000 uUsD 1,000,000 1,015,230 0.09
Petronas Capital Ltd ‘REGS’ 3.5% 18/3/2025 2,000,000 usD 1,987,019 2,082,480 0.19
Petronas Capital Ltd ‘REGS’ 7.875% 22/5/2022 1,900,000 uUsb 2,073,115 2,177,970 0.20
SD International Sukuk Ltd ‘EMTN’ 6.3% 9/5/2022 3,400,000 uUsD 3,400,000 3,434,000 0.30
8,460,134 8,709,680 0.78
Mexico
Banco Nacional de Comercio Exterior SNC/Cayman Islands
‘REGS’ FRN 11/8/2026 500,000 usD 496,294 503,000 0.05
Comision Federal de Electricidad ‘REGS’ 4.75% 23/2/2027 1,000,000 uUsb 981,044 1,024,340 0.09
Mexico City Airport Trust ‘REGS’ 3.875% 30/4/2028 244,000 USD 242,767 235,460 0.02
Mexico City Airport Trust ‘REGS’ 4.25% 31/10/2026 249,000 usD 247,204 248,066 0.02
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Mexico City Airport Trust ‘REGS’ 5.5% 31/10/2046 590,000 uUsb 582,068 586,313 0.05
Mexico City Airport Trust ‘REGS’ 5.5% 31/7/2047 1,180,000 uUsD 1,173,320 1,172,625 0.1
Mexico Government International Bond 3.625% 15/3/2022 500,000 uUsb 500,025 511,241 0.05
Mexico Government International Bond 3.75% 11/1/2028 1,400,000 UsSD 1,329,313 1,420,328 0.13
Mexico Government International Bond 4% 2/10/2023 2,500,000 UsSD 2,543,531 2,605,565 0.23
Mexico Government International Bond 4.125% 21/1/2026 2,500,000 uUsbD 2,630,828 2,608,468 0.23
Mexico Government International Bond 4.15% 28/3/2027 2,100,000 UsD 2,070,327 2,188,706 0.20
Mexico Government International Bond 4.35% 15/1/2047 3,000,000 USD 2,630,055 2,962,499 0.27
Mexico Government International Bond 4.6% 23/1/2046 1,000,000 USD 992,381 1,015,069 0.09
Mexico Government International Bond 4.6% 10/2/2048 1,000,000 USD 938,128 1,025,000 0.09
Mexico Government International Bond 6.05% 11/1/2040 2,000,000 UsSD 2,224,785 2,367,424 0.21
Mexico Government International Bond 6.75% 27/9/2034 1,000,000 USD 1,150,153 1,263,819 0.11
Mexico Government International Bond ‘MTN’ 4.75% 8/3/2044 1,504,000 USD 1,618,262 1,561,588 0.14
Petroleos Mexicanos 3.5% 30/1/2023 2,000,000 UsD 1,998,016 1,878,728 0.17
Petroleos Mexicanos 4.5% 23/1/2026 1,000,000 UsD 969,029 913,473 0.08
Petroleos Mexicanos 4.625% 21/9/2023 2,000,000 usD 2,000,000 1,937,296 0.17
Petroleos Mexicanos 4.875% 24/1/2022 1,000,000 UsD 1,011,372 988,854 0.09
Petroleos Mexicanos 4.875% 18/1/2024 1,000,000 UsD 1,022,320 972,600 0.09
Petroleos Mexicanos 5.35% 12/2/2028 3,000,000 usD 2,867,295 2,723,190 0.24
Petroleos Mexicanos 5.375% 13/3/2022 500,000 UsD 498,572 500,206 0.04
Petroleos Mexicanos 5.5% 21/1/2021 1,500,000 UsD 1,511,756 1,516,224 0.14
Petroleos Mexicanos 6.35% 12/2/2048 1,647,000 USD 1,569,073 1,395,953 0.13
Petroleos Mexicanos 6.375% 23/1/2045 2,000,000 uUsD 2,092,212 1,693,526 0.15
Petroleos Mexicanos 6.5% 13/3/2027 2,450,000 UsD 2,396,412 2,403,185 0.22
Petroleos Mexicanos 6.5% 23/1/2029 500,000 usb 499,785 476,050 0.04
Petroleos Mexicanos 6.5% 2/6/2041 3,500,000 usb 3,780,469 3,047,776 0.27
Petroleos Mexicanos 6.625% 15/6/2035 4,000,000 usb 4,264,534 3,676,607 0.33
Petroleos Mexicanos 6.75% 21/9/2047 3,537,000 usb 3,510,912 3,118,151 0.28
52,342,242 50,541,330 4.53
Mongolia
Development Bank of Mongolia LLC ‘REGS’ 7.25% 23/10/2023 1,200,000 uUsb 1,189,379 1,248,000 0.11
Mongolia Government International Bond ‘REGS’ 5.125% 5/12/2022 2,000,000 UsD 1,872,469 2,017,520 0.19
Mongolia Government International Bond ‘REGS’ 5.625% 1/5/2023 1,000,000 UsSD 1,000,000 1,016,250 0.09
Mongolia Government International Bond ‘REGS’ 8.75% 9/3/2024 1,000,000 uSD 999,572 1,127,500 0.10
Trade & Development Bank of Mongolia LLC ‘REGS’ 9.375% 19/5/2020 1,000,000 uUsb 1,006,597 1,037,420 0.09
6,068,017 6,446,690 0.58
Morocco
Morocco Government International Bond ‘REGS’ 4.25% 11/12/2022 1,700,000 UsD 1,661,881 1,774,375 0.16
Morocco Government International Bond ‘REGS’ 5.5% 11/12/2042 1,700,000 UsD 1,693,528 1,929,500 0.17
3,355,409 3,703,875 0.33
Mozambique
Mozambique International Bond ‘REGS’ 10.5% 18/1/2023 1,400,000 uUsb 1,279,300 1,408,400 0.13
Namibia
Namibia International Bonds ‘REGS’ 5.25% 29/10/2025 2,000,000 uUsb 1,990,840 2,000,000 0.18
Namibia International Bonds ‘REGS’ 5.5% 3/11/2021 500,000 usb 518,169 518,065 0.05
2,509,009 2,518,065 0.23
Netherlands
Kazakhstan Temir Zholy Finance BV ‘REGS’ 6.95% 10/7/2042 2,500,000 uUsb 2,779,279 3,125,000 0.28
Minejesa Capital BV ‘REGS’ 4.625% 10/8/2030 500,000 uUsb 489,063 505,445 0.05
Minejesa Capital BV ‘REGS’ 5.625% 10/8/2037 500,000 usD 507,393 525,195 0.05
Petrobras Global Finance BV 5.999% 27/1/2028 2,000,000 uUsb 1,976,141 2,110,000 0.19
Republic of Angola Via Northern Lights Ill BV 7% 17/8/2019 125,000 uUsb 124,064 125,313 0.01
Royal Capital BV FRN (Perpetual) 600,000 usD 560,139 594,762 0.05
6,436,079 6,985,715 0.63
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Nigeria
Nigeria Government International Bond ‘REGS’ 6.375% 12/7/2023 500,000 UsSD 504,288 527,490 0.05
Nigeria Government International Bond ‘REGS’ 6.5% 28/11/2027 2,000,000 usSD 1,971,993 1,987,460 0.18
Nigeria Government International Bond ‘REGS’ 6.75% 28/1/2021 2,000,000 USD 2,043,387 2,082,500 0.19
Nigeria Government International Bond ‘REGS’ 7.143% 23/2/2030 2,000,000 UsD 1,947,761 2,009,940 0.18
Nigeria Government International Bond ‘REGS’ 7.625% 21/11/2025 1,500,000 usSD 1,625,552 1,631,235 0.15
Nigeria Government International Bond ‘REGS’ 7.625% 28/11/2047 4,300,000 uUsD 4,090,619 4,246,422 0.37
Nigeria Government International Bond ‘REGS’ 7.696% 23/2/2038 1,500,000 UsSD 1,458,246 1,509,375 0.14
Nigeria Government International Bond ‘REGS’ 7.875% 16/2/2032 2,000,000 usSD 2,008,079 2,077,500 0.19
Nigeria Government International Bond ‘REGS’ 8.747% 21/1/2031 4,000,000 uUsSD 4,000,000 4,339,680 0.38
Nigeria Government International Bond ‘REGS’ 9.248% 21/1/2049 1,000,000 UsD 1,000,000 1,122,530 0.10
20,549,925 21,534,132 1.93
Oman
Oman Government International Bond ‘REGS’ 3.625% 15/6/2021 2,000,000 UsD 2,005,868 1,969,960 0.18
Oman Government International Bond ‘REGS’ 3.875% 8/3/2022 1,500,000 uUsD 1,495,872 1,471,830 0.13
Oman Government International Bond ‘REGS’ 4.125% 17/1/2023 2,000,000 uUsb 1,993,603 1,939,120 0.17
Oman Government International Bond ‘REGS’ 4.75% 15/6/2026 3,500,000 UsD 3,518,999 3,228,820 0.29
Oman Government International Bond ‘REGS’ 5.375% 8/3/2027 2,500,000 UsSD 2,492,661 2,334,450 0.21
Oman Government International Bond ‘REGS’ 5.625% 17/1/2028 3,400,000 USD 3,348,214 3,212,932 0.29
Oman Government International Bond ‘REGS’ 6.5% 8/3/2047 3,500,000 UsD 3,351,576 3,010,070 0.27
Oman Government International Bond ‘REGS’ 6.75% 17/1/2048 4,000,000 UsSD 3,883,686 3,512,120 0.32
Oman Sovereign Sukuk SAOC ‘REGS’ 4.397% 1/6/2024 1,000,000 uUsD 1,000,000 966,320 0.09
Oman Sovereign Sukuk SAOC ‘REGS’ 5.932% 31/10/2025 2,000,000 UsD 2,000,000 2,019,940 0.18
25,090,479 23,665,562 2.13
Pakistan
Pakistan Government International Bond ‘REGS’ 6.875% 5/12/2027 1,000,000 usD 989,534 1,008,750 0.09
Pakistan Government International Bond ‘REGS’ 8.25% 15/4/2024 1,200,000 UsD 1,235,267 1,309,500 0.12
2,224,801 2,318,250 0.21
Panama
Aeropuerto Internacional de Tocumen SA ‘REGS’ 5.625% 18/5/2036 3,000,000 UsD 3,122,000 3,348,690 0.30
Aeropuerto Internacional de Tocumen SA ‘REGS’ 6% 18/11/2048 3,100,000 UsSD 3,249,100 3,627,000 0.32
Empresa de Transmision Electrica SA ‘REGS’ 5.125% 2/5/2049 1,000,000 usD 1,000,000 1,087,500 0.10
Panama Government International Bond 3.875% 17/3/2028 4,125,000 UsD 4,139,767 4,398,364 0.39
Panama Government International Bond 4.3% 29/4/2053 2,000,000 UsSD 1,908,000 2,182,572 0.20
Panama Government International Bond 4.5% 15/5/2047 4,000,000 USD 3,984,750 4,480,152 0.40
Panama Government International Bond 4.5% 16/4/2050 1,500,000 USD 1,384,500 1,674,380 0.15
Panama Government International Bond 6.7% 26/1/2036 3,000,000 UsD 4,124,888 4,072,362 0.37
Panama Government International Bond 8.875% 30/9/2027 3,000,000 uUsD 3,829,898 4,237,203 0.38
Panama Government International Bond 9.375% 1/4/2029 3,100,000 USD 4,076,356 4,634,078 0.41
30,819,259 33,742,301 3.02
Papua New Guinea
Papua New Guinea Government International Bond ‘REGS’ 8.375%
4/10/2028 1,100,000 usb 1,100,000 1,171,355 0.11
Paraguay
Paraguay Government International Bond ‘REGS’ 4.625% 25/1/2023 3,500,000 UsD 3,517,466 3,675,000 0.33
Paraguay Government International Bond ‘REGS’ 4.7% 27/3/2027 500,000 usSD 500,000 540,000 0.05
Paraguay Government International Bond ‘REGS’ 5% 15/4/2026 1,000,000 USD 999,980 1,086,010 0.10
Paraguay Government International Bond ‘REGS’ 5.4% 30/3/2050 1,000,000 UsSD 1,019,500 1,076,250 0.10
Paraguay Government International Bond ‘REGS’ 5.6% 13/3/2048 1,000,000 uUsbD 1,002,408 1,091,250 0.10
Paraguay Government International Bond ‘REGS’ 6.1% 11/8/2044 3,500,000 usSD 3,760,790 4,143,125 0.36
10,800,144 11,611,635 1.04
Peru
Corp Financiera de Desarrollo SA ‘REGS’ FRN 15/7/2029 1,000,000 usD 1,027,374 1,075,000 0.10
Fondo MIVIVIENDA SA ‘REGS’ 3.5% 31/1/2023 2,500,000 uUsb 2,489,124 2,543,750 0.23
Peruvian Government International Bond 2.844% 20/6/2030 1,000,000 UsSD 1,000,000 1,002,972 0.09
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Peruvian Government International Bond 5.625% 18/11/2050 1,500,000 UsD 1,605,560 2,056,986 0.18
Peruvian Government International Bond 6.55% 14/3/2037 1,500,000 UsSD 1,993,950 2,106,884 0.19
Peruvian Government International Bond 7.35% 21/7/2025 3,900,000 uUsb 4,358,626 4,966,092 0.45
Peruvian Government International Bond 8.75% 21/11/2033 3,500,000 UsSD 4,657,337 5,637,376 0.50
Petroleos del Peru SA ‘REGS’ 4.75% 19/6/2032 3,000,000 uUsb 3,000,000 3,243,750 0.29
Petroleos del Peru SA ‘REGS’ 5.625% 19/6/2047 2,000,000 usD 2,023,754 2,251,800 0.20
22,155,725 24,884,610 2.23
Philippines
Philippine Government Bond 6.25% 22/3/2028 100,000,000 PHP 1,965,927 2,108,089 0.19
Philippine Government International Bond 3.7% 1/3/2041 500,000 usD 500,000 543,125 0.05
Philippine Government International Bond 3.7% 2/2/2042 1,000,000 UsD 1,096,953 1,081,287 0.10
Philippine Government International Bond 3.75% 14/1/2029 3,500,000 USD 3,491,192 3,800,297 0.34
Philippine Government International Bond 5% 13/1/2037 500,000 usD 500,000 626,250 0.06
Philippine Government International Bond 6.375% 15/1/2032 1,000,000 UsD 1,261,754 1,352,500 0.12
Philippine Government International Bond 6.375% 23/10/2034 1,500,000 USD 1,691,763 2,090,625 0.19
Philippine Government International Bond 7.75% 14/1/2031 1,000,000 USD 1,265,676 1,472,500 0.13
Philippine Government International Bond 9.5% 2/2/2030 3,100,000 UsD 4,003,780 4,960,000 0.44
Philippine Government International Bond 10.625% 16/3/2025 2,700,000 usD 3,383,288 3,864,375 0.35
Power Sector Assets & Liabilities Management Corp ‘REGS’
7.39% 2/12/2024 2,000,000 UsbD 2,274,516 2,452,500 0.22
SMC Gilobal Power Holdings Corp FRN (Perpetual) 6.5% 7,000,000 USD 7,088,234 7,122,500 0.63
SMC Global Power Holdings Corp FRN (Perpetual) 6.75% 3,000,000 USsD 2,978,770 3,067,500 0.28
SMC Gilobal Power Holdings Corp FRN (Perpetual) 7.5% 1,000,000 UsSD 961,759 1,007,240 0.09
32,463,612 35,548,788 3.19
Poland
Republic of Poland Government International Bond 3% 17/3/2023 4,000,000 UsD 3,935,302 4,109,392 0.37
Republic of Poland Government International Bond 3.25% 6/4/2026 1,500,000 uUsD 1,492,379 1,586,697 0.14
Republic of Poland Government International Bond 4% 22/1/2024 2,000,000 uUsb 2,006,951 2,152,500 0.19
Republic of Poland Government International Bond 5% 23/3/2022 5,000,000 UsD 5,155,726 5,368,845 0.49
Republic of Poland Government International Bond 5.125% 21/4/2021 1,000,000 USD 1,037,955 1,051,244 0.09
13,628,313 14,268,678 1.28
Qatar
Qatar Government International Bond ‘REGS’ 3.375% 14/3/2024 3,000,000 UsD 2,996,902 3,101,220 0.28
Qatar Government International Bond ‘REGS’ 4% 14/3/2029 5,000,000 usD 4,982,987 5,381,270 0.48
Qatar Government International Bond ‘REGS’ 4.817% 14/3/2049 5,800,000 USsD 5,800,000 6,611,240 0.60
Qatar Government International Bond ‘REGS’ 5.103% 23/4/2048 2,000,000 UsSD 2,369,859 2,370,560 0.21
16,149,748 17,464,290 1.57
Romania
Romanian Government International Bond ‘REGS’ 4.375% 22/8/2023 3,000,000 UsD 3,039,994 3,183,750 0.29
Romanian Government International Bond ‘REGS’ 4.875% 22/1/2024 1,000,000 UsSD 1,015,626 1,082,500 0.10
Romanian Government International Bond ‘REGS’ 5.125% 15/6/2048 2,500,000 uUsb 2,348,599 2,794,150 0.25
Romanian Government International Bond ‘REGS’ 6.125% 22/1/2044 2,000,000 UsD 2,226,198 2,535,200 0.23
Romanian Government International Bond ‘REGS’ 6.75% 7/2/2022 4,000,000 UsSD 4,139,953 4,390,000 0.39
12,770,370 13,985,600 1.26
Russia
Russian Foreign Bond - Eurobond ‘REGS’ 4.25% 23/6/2027 4,000,000 usb 3,909,262 4,125,000 0.37
Russian Foreign Bond - Eurobond ‘REGS’ 4.375% 21/3/2029 600,000 usD 581,850 621,000 0.06
Russian Foreign Bond - Eurobond ‘REGS’ 4.5% 4/4/2022 1,000,000 USsD 1,006,334 1,041,020 0.09
Russian Foreign Bond - Eurobond ‘REGS’ 4.875% 16/9/2023 5,000,000 uUsb 4,989,447 5,350,000 0.48
Russian Foreign Bond - Eurobond ‘REGS’ 5.25% 23/6/2047 8,000,000 uUsb 7,926,567 8,789,440 0.78
Russian Foreign Bond - Eurobond ‘REGS’ 5.625% 4/4/2042 3,000,000 usD 3,238,017 3,513,750 0.32
Russian Foreign Bond - Eurobond ‘REGS’ 5.875% 16/9/2043 1,400,000 uUsb 1,453,434 1,701,000 0.15
Russian Foreign Bond - Eurobond ‘REGS’ 12.75% 24/6/2028 1,000,000 uUsD 1,416,832 1,653,750 0.15
Russian Foreign Bond - Eurobond Step-Up Coupon ‘REGS’
7.5% 31/3/2030 1,875,000 uUsbD 2,175,000 2,116,406 0.19
26,696,743 28,911,366 2.59
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Saudi Arabia
Saudi Arabian Oil Co ‘REGS’ 3.5% 16/4/2029 3,000,000 usD 2,985,794 3,018,690 0.27
Saudi Arabian Oil Co ‘REGS’ 4.25% 16/4/2039 2,000,000 usD 1,983,399 2,008,680 0.18
Saudi Arabian Oil Co ‘REGS’ 4.375% 16/4/2049 2,000,000 usD 1,971,266 2,009,180 0.18
Saudi Government International Bond ‘REGS’ 4.375% 16/4/2029 5,000,000 usD 4,955,966 5,399,785 0.47
Saudi Government International Bond ‘REGS’ 4.5% 26/10/2046 5,000,000 uUsb 4,949,862 5,074,750 0.46
Saudi Government International Bond ‘REGS’ 4.625% 4/10/2047 2,000,000 usD 1,984,193 2,065,000 0.19
Saudi Government International Bond ‘REGS’ 5.25% 16/1/2050 3,000,000 UsSD 2,959,037 3,401,349 0.31
21,789,517 22,977,434 2.06
Senegal
Senegal Government International Bond ‘REGS’ 6.25% 30/7/2024 1,000,000 UsSD 990,510 1,068,750 0.10
Senegal Government International Bond ‘REGS’ 6.25% 23/5/2033 2,000,000 uUsD 1,927,750 1,927,500 0.17
Senegal Government International Bond ‘REGS’ 6.75% 13/3/2048 2,500,000 uUsbD 2,300,000 2,331,250 0.21
5,218,260 5,327,500 0.48
Serbia
Serbia International Bond ‘REGS’ 7.25% 28/9/2021 1,660,000 usD 1,709,590 1,817,418 0.16
Singapore
Alam Synergy Pte Ltd 11.5% 22/4/2021 900,000 usD 897,497 963,000 0.09
APL Realty Holdings Pte Ltd 5.95% 2/6/2024 400,000 usD 400,000 350,000 0.03
JGC Ventures Pte Ltd 10.75% 30/8/2021 2,000,000 usD 1,999,999 2,150,001 0.19
Lippo Malls Indonesia Retail Trust ‘MTN’ FRN (Perpetual) 1,000,000 SGD 734,620 599,920 0.05
LLPL Capital Pte Ltd ‘REGS’ 6.875% 4/2/2039 1,000,000 usD 1,000,000 1,136,250 0.10
Modernland Overseas Pte Ltd 6.95% 13/4/2024 1,000,000 usD 1,000,000 972,500 0.09
Singapore Press Holdings Ltd FRN (Perpetual) 2,000,000 SGD 1,449,503 1,518,762 0.14
SSMS Plantation Holdings Pte Ltd 7.75% 23/1/2023 1,500,000 USD 1,439,772 1,451,250 0.13
8,921,391 9,141,683 0.82
Slovakia
Slovakia Government International Bond ‘REGS’ 4.375% 21/5/2022 1,500,000 uUsb 1,527,633 1,580,595 0.14
South Africa
Eskom Holdings SOC Ltd ‘REGS’ 5.75% 26/1/2021 1,000,000 usD 1,000,129 1,005,000 0.09
Eskom Holdings SOC Ltd ‘REGS’ 6.35% 10/8/2028 1,500,000 usD 1,487,346 1,618,125 0.15
Eskom Holdings SOC Ltd ‘REGS’ 6.75% 6/8/2023 1,200,000 usD 1,207,139 1,251,000 0.11
Eskom Holdings SOC Ltd ‘REGS’ 7.125% 11/2/2025 2,000,000 usD 2,020,745 2,085,000 0.19
Eskom Holdings SOC Ltd ‘REGS’ 8.45% 10/8/2028 200,000 usD 200,000 225,000 0.02
Republic of South Africa Government International Bond
4.665% 17/1/2024 1,000,000 usD 1,004,371 1,045,008 0.09
Republic of South Africa Government International Bond
4.85% 27/9/2027 2,000,000 uUsD 2,000,000 2,048,844 0.18
Republic of South Africa Government International Bond
4.875% 14/4/2026 1,000,000 UsSD 990,705 1,032,500 0.09
Republic of South Africa Government International Bond
5% 12/10/2046 1,000,000 usD 896,910 963,745 0.09
Republic of South Africa Government International Bond
5.375% 24/7/2044 500,000 usD 494,708 503,142 0.05
Republic of South Africa Government International Bond
5.65% 27/9/2047 3,600,000 uUsD 3,481,297 3,676,100 0.33
Republic of South Africa Government International Bond
5.875% 30/5/2022 800,000 uUsD 840,053 855,992 0.08
Republic of South Africa Government International Bond
5.875% 16/9/2025 2,500,000 uUsD 2,611,193 2,737,208 0.25
Republic of South Africa Government International Bond
5.875% 22/6/2030 2,000,000 usD 1,999,855 2,160,248 0.19
Republic of South Africa Government International Bond
6.25% 8/3/2041 800,000 usD 906,750 887,062 0.08
Republic of South Africa Government International Bond
6.3% 22/6/2048 1,000,000 usD 999,913 1,097,907 0.10
Transnet SOC Ltd ‘REGS’ 4% 26/7/2022 3,500,000 usD 3,440,912 3,495,625 0.31
25,582,026 26,687,506 2.40

132 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.



EASTSPRING INVESTMENTS

GLOBAL EMERGING MARKETS BOND FUND (continued)

Statement of Investments as at June 30, 2019
(expressed in USD)

Quantity/ Acquisition % net
Description Nominal Currency cost Evaluation assets
Sri Lanka
National Savings Bank ‘REGS’ 5.15% 10/9/2019 340,000 usD 339,538 339,942 0.03
Sri Lanka Government International Bond ‘REGS’ 5.75% 18/4/2023 1,600,000 uUsD 1,579,926 1,583,984 0.14
Sri Lanka Government International Bond ‘REGS’ 5.875% 25/7/2022 2,500,000 UsD 2,503,545 2,503,125 0.22
Sri Lanka Government International Bond ‘REGS’ 6.2% 11/5/2027 2,000,000 uUsD 1,902,231 1,897,500 0.17
Sri Lanka Government International Bond ‘REGS’ 6.25% 4/10/2020 1,200,000 usD 1,203,765 1,213,500 0.11
Sri Lanka Government International Bond ‘REGS’ 6.25% 27/7/2021 2,000,000 UsSD 1,993,510 2,025,000 0.18
Sri Lanka Government International Bond ‘REGS’ 6.75% 18/4/2028 5,000,000 UsD 4,858,165 4,831,200 0.44
Sri Lanka Government International Bond ‘REGS’ 6.825% 18/7/2026 2,500,000 uUsD 2,480,918 2,490,650 0.22
Sri Lanka Government International Bond ‘REGS’ 6.85% 14/3/2024 3,000,000 usD 3,000,000 3,060,750 0.27
Sri Lanka Government International Bond ‘REGS’ 6.85% 3/11/2025 4,991,000 UsSD 4,980,837 5,003,527 0.46
Sri Lanka Government International Bond ‘REGS’ 7.55% 28/3/2030 2,500,000 UsD 2,498,750 2,489,633 0.22
Sri Lanka Government International Bond ‘REGS’ 7.85% 14/3/2029 2,500,000 usD 2,500,000 2,574,900 0.23
SriLankan Airlines Ltd 7% 25/6/2024 2,800,000 usD 2,800,000 2,801,400 0.25
32,641,185 32,815,111 2.94
Tajikistan
Republic of Tajikistan International Bond ‘REGS’ 7.125% 14/9/2027 500,000 usb 500,000 471,875 0.04
Trinidad and Tobago
Trinidad & Tobago Government International Bond ‘REGS’
4.375% 16/1/2024 1,000,000 usD 978,408 1,016,030 0.09
Trinidad & Tobago Government International Bond ‘REGS’
4.5% 4/8/2026 1,000,000 uUsb 937,540 995,700 0.09
Trinidad Generation UnLtd ‘REGS’ 5.25% 4/11/2027 700,000 uUsb 676,640 710,220 0.06
2,592,588 2,721,950 0.24
Tunisia
Banque Centrale de Tunisie International Bond ‘REGS’
5.75% 30/1/2025 1,800,000 usD 1,726,113 1,671,750 0.15
Turkey
Export Credit Bank of Turkey ‘REGS’ 4.25% 18/9/2022 1,000,000 usD 995,711 936,250 0.08
Export Credit Bank of Turkey ‘REGS’ 5% 23/9/2021 1,500,000 uUsb 1,505,287 1,458,750 0.13
Export Credit Bank of Turkey ‘REGS’ 5.375% 24/10/2023 1,000,000 usD 981,176 948,750 0.09
Export Credit Bank of Turkey ‘REGS’ 6.125% 3/5/2024 1,000,000 usD 994,706 966,250 0.09
Hazine Mustesarligi Varlik Kiralama AS ‘REGS’ 4.489% 25/11/2024 1,000,000 uUsb 994,039 916,250 0.08
Hazine Mustesarligi Varlik Kiralama AS ‘REGS’ 5.004% 6/4/2023 700,000 uUsD 700,000 671,125 0.06
Hazine Mustesarligi Varlik Kiralama AS ‘REGS’ 5.8% 21/2/2022 2,000,000 UsD 2,000,001 1,999,980 0.19
TC Ziraat Bankasi AS ‘REGS’ 4.75% 29/4/2021 500,000 uUsb 499,451 481,250 0.04
TC Ziraat Bankasi AS ‘REGS’ 5.125% 3/5/2022 1,000,000 uUsD 996,917 933,750 0.08
TC Ziraat Bankasi AS ‘REGS’ 5.125% 29/9/2023 1,000,000 UsD 989,204 900,000 0.08
Turkey Government International Bond 3.25% 23/3/2023 2,000,000 uUsD 1,908,063 1,820,134 0.16
Turkey Government International Bond 4.25% 14/4/2026 1,500,000 uUsD 1,415,418 1,312,575 0.12
Turkey Government International Bond 4.875% 9/10/2026 3,000,000 UsD 2,991,688 2,670,051 0.24
Turkey Government International Bond 4.875% 16/4/2043 2,000,000 UsD 1,636,066 1,559,942 0.14
Turkey Government International Bond 5.125% 25/3/2022 500,000 USD 498,646 492,507 0.04
Turkey Government International Bond 5.75% 22/3/2024 1,000,000 UsSD 1,058,190 971,264 0.09
Turkey Government International Bond 5.75% 11/5/2047 5,000,000 USD 4,027,227 4,174,950 0.38
Turkey Government International Bond 6% 25/3/2027 1,000,000 UsD 991,312 950,027 0.09
Turkey Government International Bond 6% 14/1/2041 1,500,000 USD 1,721,551 1,293,783 0.12
Turkey Government International Bond 6.125% 24/10/2028 1,000,000 usD 994,921 935,029 0.08
Turkey Government International Bond 6.25% 26/9/2022 500,000 UsD 506,015 503,116 0.05
Turkey Government International Bond 6.625% 17/2/2045 2,000,000 UsD 2,228,670 1,822,430 0.16
Turkey Government International Bond 6.75% 30/5/2040 1,200,000 UsD 1,266,326 1,117,548 0.10
Turkey Government International Bond 6.875% 17/3/2036 1,500,000 USD 1,595,379 1,424,955 0.13
Turkey Government International Bond 7.25% 23/12/2023 1,000,000 usb 990,618 1,029,981 0.09
Turkey Government International Bond 7.25% 5/3/2038 500,000 uUsbD 636,666 484,985 0.04
Turkey Government International Bond 7.625% 26/4/2029 1,000,000 UsD 995,746 1,022,004 0.09
Turkey Government International Bond 8% 14/2/2034 1,000,000 usD 1,023,056 1,051,270 0.09
Turkiye Garanti Bankasi AS ‘REGS’ FRN 24/5/2027 500,000 usb 497,935 422,500 0.04
Turkiye Vakiflar Bankasi TAO ‘REGS’ 8.125% 28/3/2024 2,000,000 usD 1,994,254 1,945,000 0.17
39,634,239 37,216,406 3.34
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Ukraine
Ukraine Government International Bond ‘REGS’ 7.375% 25/9/2032 4,000,000 UsD 3,759,201 3,930,119 0.35
Ukraine Government International Bond ‘REGS’ 7.75% 1/9/2019 1,047,000 uUsD 1,044,207 1,050,926 0.09
Ukraine Government International Bond ‘REGS’ 7.75% 1/9/2020 1,501,000 USsD 1,457,622 1,549,783 0.14
Ukraine Government International Bond ‘REGS’ 7.75% 1/9/2021 1,416,000 UsD 1,356,757 1,477,950 0.13
Ukraine Government International Bond ‘REGS’ 7.75% 1/9/2022 2,416,000 USD 2,288,969 2,545,860 0.23
Ukraine Government International Bond ‘REGS’ 7.75% 1/9/2023 2,916,000 UsD 2,760,656 3,068,682 0.28
Ukraine Government International Bond ‘REGS’ 7.75% 1/9/2024 2,916,000 UsSD 2,754,534 3,039,930 0.27
Ukraine Government International Bond ‘REGS’ 7.75% 1/9/2025 1,516,000 USD 1,389,920 1,569,060 0.14
Ukraine Government International Bond ‘REGS’ 7.75% 1/9/2026 2,016,000 usD 1,884,808 2,068,920 0.19
Ukraine Government International Bond ‘REGS’ 7.75% 1/9/2027 2,006,000 UsD 1,865,942 2,056,150 0.18
Ukraine Government International Bond ‘REGS’ 8.994% 1/2/2024 1,500,000 USD 1,500,000 1,631,213 0.15
Ukraine Government International Bond ‘REGS’ 9.75% 1/11/2028 1,000,000 USD 985,927 1,126,020 0.10
23,048,543 25,114,613 2.25
United Arab Emirates
Abu Dhabi Government International Bond ‘REGS’ 4.125%
11/10/2047 3,000,000 usb 3,170,067 3,282,330 0.29
Emirate of Dubai Government International Bonds ‘EMTN’
5.25% 30/1/2043 500,000 uUsb 526,591 543,270 0.05
Emirates NBD PJSC FRN (Perpetual) 1,200,000 UsSD 1,200,000 1,248,000 0.11
4,896,658 5,073,600 0.45
United Kingdom
HSBC Holdings Plc FRN (Perpetual) 1,000,000 uUsb 1,026,750 1,050,000 0.10
State Savings Bank of Ukraine Via SSB #1 Plc Step-Up Coupon
‘REGS’ 9.625% 20/3/2025 1,000,000 uUsb 952,000 1,042,500 0.09
Ukreximbank Via Biz Finance Plc ‘REGS’ 9.75% 22/1/2025 1,000,000 UsSD 936,000 1,045,000 0.09
2,914,750 3,137,500 0.28
United States of America
Resorts World Las Vegas LLC / RWLV Capital Inc ‘REGS’
4.625% 16/4/2029 4,300,000 UsSD 4,269,472 4,412,402 0.40
Uruguay
Uruguay Government International Bond 4.125% 20/11/2045 1,313,065 uUsb 1,316,443 1,329,478 0.12
Uruguay Government International Bond 4.375% 27/10/2027 250,000 UsD 268,238 269,063 0.02
Uruguay Government International Bond 4.5% 14/8/2024 2,000,000 UsSD 2,050,000 2,131,722 0.19
Uruguay Government International Bond 4.975% 20/4/2055 3,400,000 uUsb 3,349,200 3,727,250 0.33
Uruguay Government International Bond 5.1% 18/6/2050 8,000,000 UsD 8,044,617 8,950,000 0.81
Uruguay Government International Bond 7.625% 21/3/2036 1,700,000 USD 2,209,081 2,407,625 0.22
Uruguay Government International Bond 7.875% 15/1/2033 2,300,000 uUsD 2,998,845 3,274,625 0.29
20,236,424 22,089,763 1.98
Uzbekistan
Republic of Uzbekistan Bond ‘REGS’ 4.75% 20/2/2024 1,000,000 usD 1,000,000 1,044,550 0.09
Republic of Uzbekistan Bond ‘REGS’ 5.375% 20/2/2029 1,000,000 usD 1,000,000 1,077,940 0.10
2,000,000 2,122,490 0.19
Venezuela
Petroleos de Venezuela SA (Defaulted) 5.5% 12/4/2037 4,000,000 usD 1,738,348 620,000 0.06
Petroleos de Venezuela SA ‘REGS’ 8.5% 27/10/2020 889,000 uUsb 581,162 773,430 0.07
Petroleos de Venezuela SA ‘REGS’ (Defaulted) 6% 16/5/2024 5,000,000 uUsb 2,942,817 750,000 0.07
Petroleos de Venezuela SA ‘REGS’ (Defaulted) 6% 15/11/2026 7,000,000 USD 2,694,650 1,050,000 0.09
Petroleos de Venezuela SA ‘REGS’ (Defaulted) 9% 17/11/2021 2,000,000 UsD 1,692,500 460,000 0.04
Petroleos de Venezuela SA ‘REGS’ (Defaulted) 9.75% 17/5/2035 1,500,000 uUsb 816,150 360,000 0.03
Petroleos de Venezuela SA ‘REGS’ (Defaulted) 12.75% 17/2/2022 2,000,000 USD 570,000 480,000 0.04
Venezuela Government International Bond (Defaulted) 6% 9/12/2020 2,500,000 uUsD 2,021,490 656,250 0.06
Venezuela Government International Bond (Defaulted) 7% 1/12/2018 900,000 UsD 779,400 205,632 0.02
Venezuela Government International Bond (Defaulted) 7% 31/3/2038 1,000,000 uUsb 463,435 260,000 0.02
Venezuela Government International Bond (Defaulted) 7.65%
21/4/2025 2,000,000 usD 1,287,627 530,000 0.05
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Venezuela Government International Bond (Defaulted) 7.75%
13/10/2019 2,000,000 usD 1,745,000 523,000 0.05
Venezuela Government International Bond (Defaulted) 8.25%
13/10/2024 2,500,000 usD 1,635,868 675,000 0.05
Venezuela Government International Bond (Defaulted) 9%
7/5/2023 1,000,000 usD 558,325 271,250 0.02
Venezuela Government International Bond (Defaulted) 9.25%
15/9/2027 1,000,000 usD 925,440 287,500 0.03
Venezuela Government International Bond (Defaulted) 9.25%
7/5/2028 2,000,000 usD 1,796,348 530,000 0.05
Venezuela Government International Bond (Defaulted) 11.75%
21/10/2026 3,000,000 usSD 1,717,113 840,000 0.07
Venezuela Government International Bond (Defaulted) 11.95%
5/8/2031 1,000,000 UsD 757,500 280,000 0.03
Venezuela Government International Bond (Defaulted) 12.75%
23/8/2022 1,100,000 usD 938,850 310,750 0.03
25,662,023 9,862,812 0.88
Vietham
Vietnam Government International Bond ‘REGS’ 4.8% 19/11/2024 1,368,000 UsD 1,368,000 1,454,813 0.13
Zambia
Zambia Government International Bond ‘REGS’ 5.375% 20/9/2022 500,000 UsD 466,624 326,360 0.03
Zambia Government International Bond ‘REGS’ 8.5% 14/4/2024 2,000,000 USD 2,031,877 1,340,240 0.12
Zambia Government International Bond ‘REGS’ 8.97% 30/7/2027 1,500,000 usD 1,315,011 1,009,590 0.09
3,813,512 2,676,190 0.24
Total Bonds 1,066,608,158 1,082,173,216 97.11
Total Investments 1,066,608,158 1,082,173,216 97.11
Other Net Assets 32,215,853 2.89
Total Net Assets 1,114,389,069 100.00
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Bermuda
Cosan Ltd 1,891,577 usD 15,386,069 25,139,058 1.31
COSCO SHIPPING Ports Ltd 22,125,815 HKD 24,395,442 21,848,331 1.14
Credicorp Ltd 50,000 usD 7,772,042 11,501,000 0.60
Kunlun Energy Co Ltd 18,338,000 HKD 16,150,391 15,994,243 0.83
63,703,944 74,482,632 3.88
Brazil
Cia Paranaense de Energia - Preference 1,596,711 BRL 8,041,250 20,212,151 1.05
Embraer SA 4,155,753 BRL 20,390,944 20,587,343 1.07
ltausa - Investimentos Itau SA - Preference 1,620,959 BRL 4,264,979 5,481,621 0.29
Kroton Educacional SA 3,876,102 BRL 10,210,185 11,005,760 0.57
MRV Engenharia e Participacoes SA 5,396,180 BRL 22,969,310 27,520,242 1.44
Petroleo Brasileiro SA - Preference 5,984,145 BRL 37,206,012 42,969,770 2.24
Vale SA 1,341,082 BRL 12,500,768 18,165,103 0.95
115,583,448 145,941,990 7.61
British Virgin Islands
Hollysys Automation Technologies Ltd 1,005,826 usD 15,712,962 19,070,461 0.99
Cayman Islands
Alibaba Group Holding Ltd ADR 220,183 usD 30,025,415 37,250,560 1.94
Baidu Inc ADR 214,656 usD 38,235,608 24,889,363 1.30
China Resources Cement Holdings Ltd 12,302,000 HKD 7,090,645 11,927,137 0.62
Tencent Holdings Ltd 1,223,600 HKD 40,116,077 55,256,883 2.88
Tingyi Cayman Islands Holding Corp 14,788,000 HKD 20,256,511 24,697,423 1.29
135,724,256 154,021,366 8.03
China
Bank of China Ltd ‘H’ 64,272,000 HKD 31,360,889 27,164,415 1.42
China Construction Bank Corp ‘H’ 55,663,000 HKD 43,920,453 47,978,456 2.50
China Life Insurance Co Ltd ‘H’ 1,751,000 HKD 5,442,618 4,314,752 0.23
China Pacific Insurance Group Co Ltd ‘H’ 6,722,200 HKD 24,801,418 26,301,908 1.37
China Petroleum & Chemical Corp ‘H’ 33,802,000 HKD 26,946,903 22,988,018 1.20
COSCO SHIPPING Energy Transportation Co Ltd ‘H’ 38,906,000 HKD 21,021,570 23,020,946 1.20
Dongfeng Motor Group Co Ltd ‘H’ 22,886,000 HKD 24,510,409 18,759,207 0.98
Industrial & Commercial Bank of China Ltd ‘H’ 45,655,000 HKD 29,552,373 33,329,424 1.74
PetroChina Co Ltd ‘H’ 43,832,000 HKD 30,619,519 24,195,420 1.26
Sinopec Engineering Group Co Ltd ‘H’ 25,543,500 HKD 25,039,270 21,657,235 1.13
263,215,422 249,709,781 13.03
Colombia
Grupo de Inversiones Suramericana SA 957,282 COP 11,283,346 10,191,271 0.53
Czech Republic
Moneta Money Bank AS ‘144A’ 2,898,361 CzZK 10,291,743 9,954,709 0.52
Hong Kong
China Mobile Ltd 1,476,500 HKD 15,893,832 13,454,667 0.70
China Overseas Land & Investment Ltd 8,172,000 HKD 24,445,536 30,142,929 1.57
Lenovo Group Ltd 19,520,000 HKD 11,261,675 15,125,154 0.79
51,601,043 58,722,750 3.06
India
Axis Bank Ltd 683,753 INR 5,144,524 8,009,106 0.42
ICICI Bank Ltd 5,513,829 INR 21,736,009 34,914,997 1.82
Infosys Ltd ADR 3,742,803 UsD 27,440,441 39,842,139 2.07
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NTPC Ltd 8,125,877 INR 16,084,318 16,639,642 0.87
REC Ltd 7,605,385 INR 17,133,629 18,157,511 0.95
Reliance Industries Ltd 1,025,451 INR 11,009,648 18,615,665 0.97
98,548,569 136,179,060 7.10
Indonesia
Astra International Tbk PT 7,920,300 IDR 5,200,495 4,176,693 0.22
Bank Negara Indonesia Persero Tbk PT 38,721,700 IDR 18,763,832 25,216,042 1.31
23,964,327 29,392,735 1.53
Malaysia
AMMB Holdings Bhd 10,534,800 MYR 12,405,911 10,783,360 0.56
Genting Malaysia Bhd 23,948,400 MYR 27,063,057 18,776,255 0.98
39,468,968 29,559,615 1.54
Mexico
Alfa SAB de CV 14,825,649 MXN 19,811,789 14,529,146 0.76
Cemex SAB de CV 29,972,991 MXN 19,570,175 12,512,695 0.65
Gruma SAB de CV 2,431,600 MXN 27,112,427 22,838,696 1.19
Grupo Financiero Banorte SAB de CV 5,263,686 MXN 30,722,065 30,771,957 1.61
97,216,456 80,652,494 4.21
Netherlands
X5 Retail Group NV GDR 597,373 usD 20,361,800 20,543,657 1.07
Philippines
First Gen Corp 48,628,600 PHP 21,376,678 25,436,632 1.32
LT Group Inc 77,421,500 PHP 24,011,492 22,968,795 1.20
45,388,170 48,405,427 2.52
Poland
Alior Bank SA 673,423 PLN 12,300,765 9,001,819 0.47
Qatar
Ooredoo QPSC 386,300 QAR 7,957,486 6,939,348 0.36
Russia
LUKOIL PJSC ADR 303,087 usD 15,092,987 25,695,716 1.34
Magnit PJSC 122,165 uUsb 18,143,663 7,279,368 0.38
Magnit PJSC (RUB) 13,859 RUB 1,168,652 825,807 0.04
MMC Norilsk Nickel PJSC ADR 430,470 uUsbD 6,238,968 9,750,146 0.51
Mobile TeleSystems PJSC ADR 2,885,471 uUsb 23,509,346 27,036,863 1.41
Sberbank of Russia PJSC 9,229,264 USD 25,325,422 35,195,457 1.84
Sberbank of Russia PJSC (RUB) 1,711,313 RUB 4,788,790 6,526,030 0.34
94,267,828 112,309,387 5.86
South Africa
Absa Group Ltd 1,195,996 ZAR 13,032,478 14,909,725 0.78
MTN Group Ltd 1,328,748 ZAR 12,108,546 10,104,301 0.53
Naspers Ltd 231,306 ZAR 42,661,035 55,920,645 2.91
Woolworths Holdings Ltd/South Africa 3,475,681 ZAR 18,316,365 12,050,487 0.63
86,118,424 92,985,158 4.85
South Korea
E-MART Inc 122,969 KRW 25,247,599 14,909,851 0.78
GS Holdings Corp 481,880 KRW 24,212,613 21,367,735 1.1
Hana Financial Group Inc 480,753 KRW 15,717,990 15,571,959 0.81
Hankook Tire & Technology Co Ltd 643,101 KRW 30,226,375 19,549,513 1.02
Hanwha Chemical Corp 593,321 KRW 9,757,128 11,664,475 0.61
Hyundai Mobis Co Ltd 128,731 KRW 25,246,565 26,255,705 1.37
Hyundai Motor Co 59,258 KRW 7,408,485 7,184,965 0.37
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Hyundai Steel Co 505,859 KRW 24,997,386 18,312,827 0.96
Korea Electric Power Corp 715,994 KRW 26,989,053 15,843,456 0.83
KT Corp 372,919 KRW 10,561,409 9,156,241 0.48
LG Display Co Ltd 1,287,696 KRW 31,704,262 19,906,788 1.04
Lotte Chemical Corp 41,199 KRW 9,714,747 9,009,438 0.47
POSCO 36,805 KRW 8,488,965 7,793,550 0.41
Samsung Electronics Co Ltd 2,045,010 KRW 74,534,103 83,242,080 4.34
Samsung Fire & Marine Insurance Co Ltd 70,045 KRW 17,699,824 16,257,792 0.85
Shinhan Financial Group Co Ltd 250,523 KRW 12,080,260 9,741,898 0.51
SK Hynix Inc 87,601 KRW 4,332,286 5,272,827 0.27
358,919,050 311,041,100 16.23
Taiwan
Asustek Computer Inc 2,184,000 TWD 20,416,378 15,680,611 0.82
Catcher Technology Co Ltd 973,000 TWD 7,037,081 6,970,250 0.36
Chin-Poon Industrial Co Ltd 7,672,000 TWD 14,729,221 8,583,589 0.45
CTBC Financial Holding Co Ltd 36,712,852 TWD 21,993,725 25,236,057 1.32
CTCI Corp 14,126,000 TWD 23,797,066 21,034,705 1.10
Fubon Financial Holding Co Ltd 13,678,000 TWD 20,791,021 20,191,446 1.05
Hon Hai Precision Industry Co Ltd 7,380,220 TWD 27,988,565 18,391,441 0.96
Pegatron Corp 6,439,000 TWD 11,026,893 11,132,641 0.58
Taiwan Semiconductor Manufacturing Co Ltd 11,213,000 TWD 68,224,467 86,282,994 4.50
216,004,417 213,503,734 11.14
Thailand
Bangkok Bank PCL (Foreign Market) 3,636,200 THB 20,250,461 23,595,121 1.23
PTT PCL (Foreign Market) 3,081,400 THB 3,501,386 4,898,285 0.26
23,751,847 28,493,406 1.49
Turkey
Tofas Turk Otomobil Fabrikasi AS 2,567,893 TRY 9,079,603 8,612,668 0.45
United Arab Emirates
Abu Dhabi Commercial Bank PJSC 6,173,340 AED 12,223,629 13,949,559 0.73
Total Shares 1,812,687,503 1,863,664,127 97.20
Total Investments 1,812,687,503 1,863,664,127 97.20
Other Net Assets 53,744,107 2.80
Total Net Assets 1,917,408,234 100.00

138 The accompanying notes form an integral part of these financial statements. Investments are categorised by country of incorporation.



GLOBAL EMERGING MARKETS DYNAMIC FUND

Statement of Investments as at June 30, 2019

(expressed in USD)

EASTSPRING INVESTMENTS

Quantity/ Acquisition % net

Description Nominal Currency cost Evaluation assets

Transferable securities admitted to an official stock exchange listing

or dealt in on another regulated market

SHARES

Bermuda

Cosan Ltd 684,620 usD 5,440,340 9,098,600 1.73

Brazil

Embraer SA 1,801,645 BRL 8,730,419 8,925,238 1.70

MRV Engenharia e Participacoes SA 1,405,601 BRL 5,779,350 7,168,493 1.37

Petroleo Brasileiro SA - Preference 1,904,366 BRL 13,308,437 13,674,496 2.60
27,818,206 29,768,227 5.67

British Virgin Islands

Hollysys Automation Technologies Ltd 402,400 usD 8,042,547 7,629,504 1.45

Cayman Islands

Baidu Inc ADR 94,868 usD 16,743,533 10,999,945 2.10

China Resources Cement Holdings Ltd 4,910,000 HKD 2,161,197 4,760,384 0.91

Tingyi Cayman Islands Holding Corp 7,598,000 HKD 9,074,088 12,689,411 2.41
27,978,818 28,449,740 5.42

China

Bank of China Ltd ‘H’ 29,616,000 HKD 14,354,082 12,517,135 2.39

China Construction Bank Corp ‘H’ 23,215,000 HKD 18,251,539 20,010,057 3.81

China Pacific Insurance Group Co Ltd ‘H’ 2,681,400 HKD 10,195,998 10,491,496 2.00

China Petroleum & Chemical Corp ‘H’ 14,484,600 HKD 10,936,157 9,850,667 1.88

COSCO SHIPPING Energy Transportation Co Ltd ‘H’ 21,862,000 HKD 11,789,546 12,935,895 2.47

Dongfeng Motor Group Co Ltd ‘H’ 7,864,000 HKD 9,040,984 6,445,967 1.23

PetroChina Co Ltd ‘H’ 18,738,000 HKD 13,998,952 10,343,443 1.97

Sinopec Engineering Group Co Ltd ‘H’ 9,195,000 HKD 8,004,771 7,796,045 1.49
96,572,029 90,390,705 17.24

Hong Kong

China Overseas Land & Investment Ltd 2,162,000 HKD 7,072,565 7,974,6