CCB International — China Policy Driven Fund

Risk Disclosure

® CCB International — China Policy Driven Fund (a sub-fund of CCB International Fund Series) (“Fund”) will invest in securities that may significantly be subject to the economic, political and social
development and risks in the People’s Republic of China (“PRC”).
The Fund may invest in emerging markets, which may be less liquid and more volatile than investments in developed markets.

Do not buy this product unless the intermediary who sells it to you has considered your financial circumstance, taking into account your investment objectives, experience and goal and has advised
you that this Fund is suitable for you.

®  Principal risk: You should consider all risk factors and information in the Trust Prospectus and the Fund Specific Prospectus of the Fund. The net asset value per unit of the Fund may fall or rise,
there is no assurance that you will achieve a return on an investment of the Fund.

Business conditions and general economy risk: The profitability of the Fund can be adversely affected by a worsening of general economic conditions.

Government policy and regulation risk: Fiscal or other policies of government and regulatory authorities may affect the investments of the Fund.

Counterparty and settlement risk: The Fund is exposed to risk on parties to whom they trade, when placing cash on deposit and when buying and selling financial instruments.

Risks on investing in the PRC: The Fund may invest in securities that may be subject to the economic, political and social development of the PRC.

Transactions in options, futures, warrants or forwards: For hedging purpose, the Fund may seek to protect the returns from its underlying assets by using options, futures, warrants or forwards.

Interest rate risk: The value of fixed income securities held by the Fund generally will vary inversely with changes in interest rates and such variation may affect the price of the units of the Fund.

FATCA withholding risk: FATCA generally will impose a 30% withholding tax with respect to certain payments received by the Fund. In the event the Fund is not able to comply with FATCA
requirements and the Fund suffers withholding tax in relation to certain payments as a result of the non-compliance, the Net Asset Value of the Fund may be adversely affected and the Fund may
suffer a significant loss as a result.

® The Fund may invest in A shares directly through Stock Connect. The Fund is therefore subject to risks associated with Stock Connect, including: quota limitations, suspension risk, differences in
trading day, operation risk, restrictions on selling imposed by front-end monitoring, recalling of eligible stocks, clearing and settlement risk, counterparty risk relating to brokers, participation in
corporate actions and shareholders’ meetings, no protection by Investor Compensation Fund, regulatory risk and foreign exchange/ currency conversion risk.
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Fund Performance is calculated on NAV to NAV basis (with dividends re-invested).

Where no past performance is shown there was insufficient data available in that year to provide performance.
Source of data: CCB International Asset Management Limited (“CCBI”).

Unless specified, all information contained in this report is quoted as at 31 Oct 2019.

Important: The CCB International Fund Series and the Fund has been authorized by the Securities and Futures Commission in Hong Kong ("SFC") (SFC authorization is not a recommendation or endorsement of the Fund nor does it
guarantee the commercial merits of the Fund or its performance. It does not mean the Fund is suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors). Investment involves risk.
Investors should read the Explanatory Memorandum of the Fund for details of the Funds, including risk factors and charges relating to the Fund and to seek advice from an independent financial adviser before making an investment in the
Fund. This fact sheet is for information and reference only, and does not constitute any offer. The past performance of the Fund is not indicative of future performance. The price of the Fund may fluctuate and investors may lose some or
all of their investment. The investment decision is the investor's, unless the intermediary has explained to the investor the terms of the Fund and has taken into account the investor's financial circumstance, investment experience and
investment goal, the investor should not invest in the Fund. This material is issued by CCB International Asset Management Limited and has not been reviewed by the SFC.



