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Fidelity .
Funds Introduction

Fidelity Funds (the "Company") is an open-ended investment company established in Luxembourg as a société d'investissement & capital variable
("SICAV"). It has an umbrella structure and its assets are held in a number of different funds ("sub-funds"). Each sub-fund is a separate portfolio of
securities and other assets managed in accordance with specific investment objectives. Separate classes of shares in the Company (the "Shares")
are issued in relation to the sub-funds. Each sub-fund provides an investment opportunity in professionally managed pools of securities in different
geographical areas and currencies, with the investment objective of capital growth, income or a balance between capital growth and income.

Shares are authorised for sale in a number of jurisdictions and may be listed on the Luxembourg Stock Exchange. However, Shares in the Reserved
Funds and the Institutional Reserved Funds are not presently listed.

Swiss investors are advised that with the exception of Asian Equity Fund, Asia Pacific Multi Asset Growth & Income Fund, Greater China Fund II,
Greater China Multi Asset growth & Income Fund, Institutional US High Yield Fund, the Fixed-Term Bond Funds, the Institutional Target Funds, the
Reserved Funds, the present sub-funds of the Company have been authorised by the Swiss Financial Market Supervisory Authority for distribution in
Switzerland.

Board of Directors

The Directors of the Company as at 31 October 2018 are listed on page 3. Six of the twelve Directors, serving as at 31 October 2018, are considered
by the Board to be independent of the Investment Manager and free from any business or other relationship which could materially interfere with
the exercise of their independent judgment.

During the period to 31 October 2018, Mr Glen Moreno was appointed to the Board of Fidelity Funds with effect from 4 October 2018.

This Semi-Annual Report of the Company does not constitute an offer of Shares. Shares are offered on the basis of the information contained in the
current Prospectus (and the documents referred to within it) supplemented by the last available Annual Report of the Company and any subsequently
published Semi-Annual Report. Copies of the current Prospectus, latest Annual and Semi-Annual Reports and Portfolio Changes for the Company are
available free of charge from the registered office of the Company or from any of the companies registered as distributors of the Company, or, for
investors in Switzerland, from the Representative of the Company in Switzerland.

This Semi-Annual Report has been approved for circulation in the United Kingdom by FIL Investments International, UK distributor of the Company,
authorised and regulated in the UK by the Financial Conduct Authority.
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Performance Overview - 6 months ending October 2018

Equity Markets

Global equities declined over the six-month period to October 2018. Although corporate earnings were encouraging, rising interest rates in the US
weighed on sentiment. In addition, fears over the potential impact that the US-China trade dispute would have on global growth, political uncertainty
in Europe and concerns over emerging markets hampered equities. The US Federal Reserve (Fed) led the pace of monetary policy normalisation amid
expectations that central bank divergence will continue. The European Central Bank (ECB) moved forward with policy tightening, albeit at a much
slower pace as it announced plans to end its bond-buying programme at the end of the year.
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Against this backdrop, the US market generated positive returns, while Japanese, Pacific ex Japan and European equities declined. Emerging markets
also fell as investors were concerned about the strong US dollar, US-China trade frictions, and economic crises in Turkey and Argentina. Returns in US
dollar terms were undermined by its appreciation against sterling, euro and yen.

European equities ended a volatile six-month period in negative territory. Markets started the period on a positive note, supported by growing
expectations that the UK will continue to participate in a customs union with the European Union (EU) even after it exits the region. Gains were also
driven by a weaker euro. However, markets were negatively impacted by escalating geopolitical tensions between the US and its major trade
partners, as well as weak economic data. Later in the period, ltaly's higher than expected budget deficit dampened investor sentiment. Rising bond
yields also contributed to the sell-off in equities.

The UK stock market fell over the review period. Investors were nervous due to uncertainty related to the UK's negotiations to exit the EU, as the
deadline nears. On the policy front, the Bank of England raised interest rates by a quarter of a percentage point, from 0.5% to 0.75%, the highest level
since March 2009. The interest rate increase was in line with market expectations and had little impact on sterling. At a sector level, health care and
energy stocks gained, while telecommunications shares underperformed the broader market. Overall, large-cap companies outperformed their mid
and small-cap peers, as the weak sterling buoyed companies that generate a high proportion of their sales in foreign currencies.

US equities advanced, supported by robust economic data, strong corporate earnings and interest rate hikes by the US Fed. However, investor
sentiment was dampened due to continued trade wars between the US and China. The Fed increased its benchmark interest rate two times by a total
of 0.50% over the period. The interest rate currently ranges between 2.00% and 2.25%. Moreover, the central bank removed the term "accommodative"
from its policy statement, marking a rhetorical shift in its monetary policy outlook. Oil prices were volatile during the period. Prices initially rose due to
fresh US sanctions against Iran, which come into effect in November. Towards the end of the period, oil prices declined as producers such as Saudi
Arabia indicated that they will increase supply to meet the shortfall resulting from the sanctions. At a sector level, consumer staples and health care
stocks were among the leading gainers.

Japanese equities fell, weighed down by the risk-off trend triggered by a rise in long-term interest rates in the US and weakness in global stock
markets towards the end of the period. Stock prices experienced a sharp decline in September, as investors sold shares to lock-in profits following
strong gains earlier in the period. There were also growing concerns over both Japanese and overseas corporate earnings. In terms of style, value-
oriented companies outperformed growth names, while large-caps performed better than their smaller peers. At a sector level, real estate, materials
and information technology (IT) were the leading decliners, while energy, health care and utilities recorded positive returns.

Pacific ex Japan equities retreated over the period. News flow surrounding the US-China trade war, worries over rising interest rates in the US and
concerns over a slowdown in global economic growth dominated investor sentiment. Against this risk-off environment, Chinese and Hong Kong equities
witnessed a sharp sell-off. Chinese authorities unveiled a package of targeted stimulus measures to cushion the impact of the trade war with the US.
The Taiwanese and South Korean markets also declined. On a positive note, Australian equities advanced in local currency terms and outperformed
regional markets. However, a depreciation in the Australian dollar weighed on US dollar returns. From a sector perspective, consumer discretionary
was a key laggard, while health care and materials outperformed broader markets.

Emerging market equities fell as slowing economic growth in China, the largest developing country, unnerved investors. The US dollar strengthened as
the US Fed continued to raise interest rates. Prospects of further monetary tightening also weighed on equities as it led to worries about capital
outflows from the developing world. The US implemented tariffs on Chinese imports, prompting the latter to retaliate with its own set of duties.
Subsequently, Chinese equities declined. In Latin America, Brazilian markets fell as the government re-introduced price controls and subsidies on fuel.
However, stocks rose slightly as political uncertainty ended following the victory of Jair Bolsonaro in the final round of Presidential elections. Investors
expect him to implement much-needed reforms and pass policies to fight crime and corruption.

*The information stated in this report is historical and not necessarily indicative of future performance.
4
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Mixed returns across sectors
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Towards the end of the period, market volatility hurt most sectors, while defensives, including consumer staples and utilities remained resilient.
Financials lagged the broader market as flattening yield curves weighed on investor sentiment, particularly in a rate-tightening environment.
Elsewhere, leading index providers have rethought how they classify companies according to sectors. As a result, after the market close on 28
September 2018, the Global Industry Classification Standards (GICS) broadened and renamed the existing telecommunication services sector to a
more encompassing communications services sector, which includes select IT and consumer discretionary companies.

Bond markets

Fixed income markets posted mixed returns over the review period. There were bouts of volatility due to geopolitical risks, political uncertainty in Italy,
fears over a trade war between the US and its major trading partners and rising volatility in emerging markets. This stoked demand for safe haven
assets and German bunds rallied. Ten-year UK government bond (Gilt) yields also fell to the lowest level in July, and the yield curve flattened.
However, this failed to cause any significant re-pricing in US Treasuries as strong economic activity prompted the US Fed to raise interest rates twice
over the period and the asset class posted losses. Meanwhile, spreads in credit markets widened, with both investment grade and high yield bonds
posting negative returns. However, US high yield markets remained resilient and generated gains, driven by macroeconomic tailwinds and strong
corporate earnings.

A World Of Negative Interest Rates

e 10Y yield 2Y yield
3.4

3.2 A
3.0 A

2.8 A

Net Debt / EBITDA

2.6 A

2.4 A

2.2

Apr-18
Jun-18
Aug-18 1
Oct-18

Source: Bloomberg, 31.10.2018

While the US Fed continued to normalise its monetary policy and said that it may retain its tightening bias at least until the end of this year, some
leading indicators are pointing towards a slowdown in the economy. US housing starts fell over the period, hitting a nine-month low in June. The
consumer sentiment index fell in October, due to less favourable economic conditions and higher inflationary pressures. This is priced in by the market,
as reflected in the spread between short and long-term interest rates, which has continued to shrink. Yields at the long end are also being impacted
by investors flocking to long-dated US Treasuries amid trade-related woes and volatility.
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1. These sub-funds have not been authorised by the Swiss Financial Market Supervisory Authority (FINMA) and have therefore not been approved for
distribution in Switzerland.

2. EURO STOXX 50® is a registered trademark of STOXX Limited and has been licensed for certain purposes by Fidelity Funds.
3. These sub-funds have not been notified for marketing in Germany and the shares of these sub-funds may not be marketed to investors in Germany.

4. These sub-funds are not authorised by the Securities & Futures Commission in Hong Kong and may not be promoted or offered to the public in
Hong Kong.

5. These sub-funds have not been authorised by the "Finanzmarktaufsicht" (Austrian Financial Market Authority) and have therefore not been
approved for distribution in Austria.

6. These sub-funds are authorised by the Securities and Futures Commission in Hong Kong under the Securities and Futures Commission Code on Unit
Trusts and Mutual Funds and not under the Securities and Futures Commission Code on Real Estate Investment Trusts. Such authorisation does not
imply official recommendation.

7. This sub-fund invests in Indian equity securities directly through a wholly-owned Mauritian subsidiary, FIL Investments (Mauritius) Limited.

Please note that not all countries of distribution have been disclosed in the above footnotes. For a complete list please refer to the prospectus.
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Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets

Securities Admitted to or Dealt on an Official Stock Exchange

Energy

SBM Offshore NL EUR 4,948,679 85,549,457  1.92

Apache us usb 2,144,177 82,679,457  1.85

Chevron us usb 307,593 34,410,485 0.77

Baker Hughes a GE us usb 1,076,452 29,171,851  0.65
231,811,250  5.19

Utilities

Exelon us usb 3,120,470 136,801,425  3.06
136,801,425  3.06

Materials

Mosaic us usb 3,782,598 117,903,578  2.64

Valvoline us usb 4,003,704 80,994,934  1.81
198,898,512  4.46

Industrials

Jacobs Engineering Group us usD 952,534 72,163,949  1.62

United Parcel Service us usD 598,031 64,700,929  1.45

L3 Technologies us usD 79,090 15,213,692 0.34

152,078,570  3.41

Information Technology

Oracle us usb 4,744,857 232,735,258  5.21
Cisco Systems us usb 3,028,893 138,965,600  3.11
Amdocs us usb 1,655,489 104,577,227  2.34
Sabre us usb 4,197,225 103,713,424  2.32
Check Point Software Technologies (H) IL usD 939,574 103,353,120 2.32
International Business Machines us usD 723,776 83,284,957  1.87
Dell Technologies us usD 799,907 72,359,632 1.62
Juniper Networks us usD 2,192,431 64,786,336  1.45
TripAdvisor us usb 1,185,288 61,546,075  1.38
Qualcomm us usD 971,450 61,366,477  1.37
Nuance Communications us usD 2,936,285 50,445,370 1.13
Akamai Technologies us usD 504,510 37,031,013 0.83
Telefonaktiebolaget LM Ericsson SE SEK 2,052,625 17,872,465 0.40

1,132,036,954 25.36

Consumer Discretionary

Tapestry us usD 1,727,298 74,135,611 1.66
Advance Auto Parts us usD 396,048 64,124,122 1.44
eBay us usb 1,778,738 51,654,548  1.16
Dollar General us usb 438,917 49,022,588  1.10
Dollar Tree us usb 561,092 47,603,068  1.07

286,539,937  6.42

Consumer Staples

Walgreens Boots Alliance us usD 931,594 74,350,487 1.67
Archer-Daniels-Midland us usb 1,345,033 63,929,437  1.43
Kroger us usb 2,135,341 63,739,920  1.43
Molson Coors Brewing us usD 662,953 41,514,144  0.93

243,533,988  5.46

Healthcare
Pfizer us usb 3,003,166 130,277,325  2.92
AmerisourceBergen us usD 1,165,813 103,419,293  2.32
Abbott Laboratories us usb 1,437,621 99,598,354  2.23
Jazz Pharmaceuticals IE usD 566,871 89,576,944 2.01
Anthem us usb 303,421 82,982,570  1.86
CVS Health us usb 1,121,618 82,068,785  1.84
Gilead Sciences us usb 1,184,248 80,434,158  1.80
Mylan us usb 1,869,555 58,919,040  1.32
Cigna us usb 202,904 42,654,554  0.96
United Therapeutics us usb 331,036 37,817,588  0.85
807,748,611 18.09
Financials
Berkshire Hathaway us usD 1,228,849 254,408,564  5.70
Willis Towers Watson GB usb 1,062,008 152,876,039  3.42
Fairfax Financial Holdings CA CAD 286,454 139,276,084  3.12
Wells Fargo us usb 2,372,399 127,065,706  2.85
Bank of New York Mellon us usb 2,637,216 125,346,875  2.81
Northern Trust us usb 850,490 80,277,745  1.80
Thomson Reuters CA usD 1,028,976 48,156,072 1.08
Travelers us usb 371,318 46,923,497  1.05
Citigroup us usb 404,170 26,473,121 0.59
1,000,803,703 22.42
Real Estate
American Campus Communities REIT us usD 633,908 25,426,031 0.57

25,426,031  0.57

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 2 31,546 0.00
31,546  0.00

Communication Services

Verizon Communications us usD 2,442,590 139,276,486  3.12

T-Mobile US us usb 545,370 37,521,476  0.84
176,797,962  3.96

Securities Admitted to or Dealt on Other Regulated Markets

Materials

Linde IE usb 471,712 77,403,243  1.73
77,403,243 173

Fractions 1 0.00

Total Investments (Cost USD 4,273,387,118) 4,469,911,733 100.13

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usb

Forward Foreign Exchange Contracts

A Shares (SGD) (hedged)

Bought USD Sold CAD at 0.77193 14/11/2018 496,589 7,329  0.00
Bought USD Sold EUR at 1.15253 14/11/2018 308,026 5461  0.00
Bought USD Sold SGD at 0.72635 14/11/2018 646,681 4,272 0.00
Bought USD Sold SGD at 0.72317 14/11/2018 656,278 1,441 0.00
Bought USD Sold SEK at 0.11002 14/11/2018 58,382 415 0.00
Bought USD Sold SEK at 0.11119 14/11/2018 5779 103 0.00
Bought CAD Sold USD at 1.31455 14/11/2018 27,918 0 0.00
Bought SEK Sold USD at 8.93095 14/11/2018 3,270 (80) (0.00)
Bought EUR Sold USD at 0.87844 14/11/2018 26,297 (137) (0.00)
Bought CAD Sold USD at 1.30007 14/11/2018 26,999 (298) (0.00)
Bought EUR Sold USD at 0.86158 14/11/2018 13,464 (327) (0.00)
Bought SGD Sold USD at 1.38186 14/11/2018 15,743,056 (45,272) (0.00)

(27,093) (0.00)

A-ACC Shares (AUD) (hedged)

Bought USD Sold AUD at 0.71244 14/11/2018 1,770,982 11,339 0.00
Bought USD Sold AUD at 0.71398 14/11/2018 1,261,711 10,814  0.00
Bought USD Sold CAD at 0.77193 14/11/2018 346,045 5107  0.00
Bought USD Sold AUD at 0.71190 14/11/2018 760,297 4,279 0.00
Bought USD Sold EUR at 1.15253 14/11/2018 214,713 3,806 0.00
Bought USD Sold AUD at 0.71059 14/11/2018 553,870 2,096 0.00
Bought USD Sold EUR at 1.15690 14/11/2018 55,377 1,195  0.00
Bought USD Sold CAD at 0.77059 14/11/2018 89,383 1,161 0.00
Bought USD Sold AUD at 0.70863 14/11/2018 876,536 892 0.00
Bought USD Sold AUD at 0.70871 14/11/2018 583,390 660 0.00
Bought USD Sold EUR at 1.15912 14/11/2018 25,140 592 0.00
Bought USD Sold CAD at 0.76818 14/11/2018 40,089 394 0.00
Bought USD Sold SEK at 0.11002 14/11/2018 40,684 289  0.00
Bought USD Sold CAD at 0.77197 14/11/2018 16,127 239 0.00
Bought USD Sold SEK at 0.11179 14/11/2018 4,698 109 0.00
Bought USD Sold SEK at 0.11022 14/11/2018 10,510 93 0.00
Bought SEK Sold USD at 8.98228 14/11/2018 991 (19) (0.00)
Bought SEK Sold USD at 9.01290 14/11/2018 4,116 (63) (0.00)
Bought CAD Sold USD at 1.30826 14/11/2018 16,052 (77) (0.00)
Bought EUR Sold USD at 0.87537 14/11/2018 9,025 (78) (0.00)
Bought CAD Sold USD at 1.30994 14/11/2018 24,734 (87) (0.00)
Bought SEK Sold USD at 8.93093 14/11/2018 3,628 (88) (0.00)
Bought SEK Sold USD at 8.91897 14/11/2018 4,754 (122) (0.00)
Bought CAD Sold USD at 1.30937 14/11/2018 33,298 (132) (0.00)
Bought CAD Sold USD at 1.31014 14/11/2018 56,330 (190) (0.00)
Bought EUR Sold USD at 0.87060 14/11/2018 13,669 (193) (0.00)
Bought EUR Sold USD at 0.86944 14/11/2018 18,863 (290) (0.00)
Bought CAD Sold USD at 1.30007 14/11/2018 30,075 (332) (0.00)
Bought EUR Sold USD at 0.86158 14/11/2018 15,901 (387) (0.00)
Bought CAD Sold USD at 1.29606 14/11/2018 33,100 (466) (0.00)
Bought EUR Sold USD at 0.86081 14/11/2018 23,234 (585) (0.00)
Bought EUR Sold USD at 0.86727 14/11/2018 33,092 (591) (0.00)
Bought AUD Sold USD at 1.40117 14/11/2018 544,047 (4,406) (0.00)
Bought AUD Sold USD at 1.40694 14/11/2018 1,289,816 (5,169) (0.00)
Bought AUD Sold USD at 1.40770 14/11/2018 2,833,710 (9,850) (0.00)
Bought AUD Sold USD at 1.40904 14/11/2018 10,967,144 (27,715) (0.00)
(7,775) (0.00)
A-ACC Shares (CZK) (hedged)
Bought USD Sold CZK at 0.04494 14/11/2018 1,040,170 30,812 0.00
Bought USD Sold CAD at 0.77193 14/11/2018 819,584 12,096  0.00
Bought USD Sold EUR at 1.15253 14/11/2018 508,357 9,012 0.00
Bought USD Sold SEK at 0.11002 14/11/2018 96,356 684 0.00
Bought USD Sold SEK at 0.11119 14/11/2018 12,837 229 0.00
Bought SEK Sold USD at 8.93093 14/11/2018 5,106 (124) (0.00)
Bought CAD Sold USD at 1.30007 14/11/2018 42,075 (464) (0.00)
Bought EUR Sold USD at 0.86157 14/11/2018 20,660 (502) (0.00)
Bought CZK Sold USD at 22.41970 14/11/2018 26,031,276 (557,736) (0.01)

(505,993) (0.01)

A-ACC Shares (EUR) (hedged)

Bought USD Sold EUR at 1.16066 14/11/2018 4,416,782 110,044  0.00
Bought USD Sold CAD at 0.77193 14/11/2018 3,937,335 58,110 0.00
Bought USD Sold EUR at 1.14203 14/11/2018 5,077,113 42,950 0.00
Bought USD Sold SEK at 0.11002 14/11/2018 462,881 3,287 0.00
Bought USD Sold SEK at 0.11119 14/11/2018 45,949 819  0.00
Bought SEK Sold USD at 8.93094 14/11/2018 22,170 (539) (0.00)
Bought CAD Sold USD at 1.30922 14/11/2018 280,549 (1,142) (0.00)
Bought CAD Sold USD at 1.30007 14/11/2018 182,452 (2,012) (0.00)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Fidelity )
Funds America Fund

- continued

Schedule of Investments as at 31 October 2018

Underlying Unrealised % Net

exposure USD gain/(loss) Assets

usb

Bought EUR Sold USD at 0.86731 14/11/2018

A-ACC Shares (HUF) (hedged)

Bought USD Sold HUF at 0.00357 14/11/2018
Bought USD Sold CAD at 0.77193 14/11/2018
Bought USD Sold EUR at 1.15253 14/11/2018
Bought USD Sold SEK at 0.11002 14/11/2018
Bought USD Sold SEK at 0.11119 14/11/2018
Bought SEK Sold USD at 8.93095 14/11/2018
Bought CAD Sold USD at 1.30007 14/11/2018
Bought EUR Sold USD at 0.86158 14/11/2018
Bought HUF Sold USD at 281.82400 14/11/2018

A-ACC Shares (PLN) (hedged)

Bought USD Sold PLN at 0.26469 14/11/2018
Bought USD Sold CAD at 0.77193 14/11/2018
Bought USD Sold EUR at 1.15253 14/11/2018
Bought USD Sold SEK at 0.11002 14/11/2018
Bought USD Sold SEK at 0.11119 14/11/2018
Bought CAD Sold USD at 1.30826 14/11/2018
Bought EUR Sold USD at 0.87537 14/11/2018
Bought PLN Sold USD at 3.72450 14/11/2018
Bought PLN Sold USD at 3.74401 14/11/2018

I-ACC Shares (EUR) (hedged)

Bought USD Sold EUR at 1.16067 14/11/2018
Bought USD Sold CAD at 0.77193 14/11/2018
Bought USD Sold SEK at 0.11002 14/11/2018
Bought USD Sold SEK at 0.11119 14/11/2018
Bought SEK Sold USD at 8.93094 14/11/2018
Bought CAD Sold USD at 1.30007 14/11/2018
Bought EUR Sold USD at 0.86730 14/11/2018

SR-ACC Shares (SGD) (hedged)
Bought USD Sold CAD at 0.77193 14/11/2018
Bought USD Sold EUR at 1.15253 14/11/2018
Bought USD Sold SGD at 0.72635 14/11/2018
Bought USD Sold SGD at 0.72317 14/11/2018
Bought USD Sold SEK at 0.11002 14/11/2018
Bought USD Sold SEK at 0.11119 14/11/2018
Bought CAD Sold USD at 1.31455 14/11/2018
Bought SEK Sold USD at 8.93094 14/11/2018
Bought EUR Sold USD at 0.87844 14/11/2018
Bought CAD Sold USD at 1.30007 14/11/2018
Bought EUR Sold USD at 0.86157 14/11/2018
Bought SGD Sold USD at 1.38186 14/11/2018

W-ACC Shares (GBP) (hedged)

Bought USD Sold GBP at 1.32289 14/11/2018
Bought USD Sold CAD at 0.77193 14/11/2018
Bought USD Sold EUR at 1.15253 14/11/2018
Bought USD Sold SEK at 0.11002 14/11/2018
Bought USD Sold SEK at 0.11119 14/11/2018
Bought SEK Sold USD at 8.93094 14/11/2018
Bought CAD Sold USD at 1.30007 14/11/2018
Bought EUR Sold USD at 0.86157 14/11/2018
Bought GBP Sold USD at 0.75865 14/11/2018

Y Shares (EUR) (hedged)

Bought USD Sold EUR at 1.16067 14/11/2018
Bought USD Sold CAD at 0.77193 14/11/2018
Bought USD Sold SEK at 0.11002 14/11/2018
Bought USD Sold SEK at 0.11119 14/11/2018
Bought SEK Sold USD at 8.93096 14/11/2018
Bought CAD Sold USD at 1.30007 14/11/2018
Bought EUR Sold USD at 0.86766 14/11/2018

Y-ACC Shares (EUR) (hedged)

Bought USD Sold EUR at 1.16067 14/11/2018
Bought USD Sold CAD at 0.77193 14/11/2018
Bought USD Sold EUR at 1.14237 14/11/2018
Bought USD Sold SEK at 0.11002 14/11/2018
Bought USD Sold SEK at 0.11119 14/11/2018
Bought SEK Sold USD at 8.93094 14/11/2018
Bought CAD Sold USD at 1.30826 14/11/2018
Bought CAD Sold USD at 1.30007 14/11/2018
Bought EUR Sold USD at 0.86622 14/11/2018
Bought EUR Sold USD at 0.86730 14/11/2018

Other Assets and Liabilities

Net Assets

122,715,661 (2,185,497) (0.05)
(1,973,980) (0.04)

598,060 14,485  0.00
473,007 6981  0.00
293,418 5202 0.00
55,607 395 0.00
7,221 129 0.00
3,001 (73) (0.00)
24,768 (273) (0.00)
12,187 (296) (0.00)

15,017,177 (262,061) (0.01)

(235,511) (0.01)

434,127 6397 0.00
144,534 2,133 0.00
89,690 1,590 0.00
16,988 121 0.00
2,119 38 0.00
14,523 (70) (0.00)
10,053 (87) (0.00)
161,471 (4,598) (0.00)

4,583,967 (107,211) (0.00)

(101,687) (0.00)

4,077,613 101,594  0.00
3,272,783 48,302 0.00
384,758 2,732 0.00
43,262 771 0.00
20,009 (487) (0.00)
164,914 (1,819) (0.00)

102,006,318 (1,818,239) (0.04)
(1,667,146) (0.04)

315,845 4,662 0.00
195,914 3,473 0.00
370,532 2,448 0.00
393,406 864  0.00
37,133 264 0.00
3,605 64 000
17,040 0 000
1,926 (47) (0.00)
16,279 (85) (0.00)
15,922 (176) (0.00)
7,776 (189) (0.00)

10,012,736 (28,793) (0.00)
(17,515) (0.00)

190,931 6973 0.00
126,277 1,864  0.00
78,366 1,389 0.00
14,847 105 000
1,508 27 0.00

941 (23) (0.00)
7,769 (86) (0.00)
4,062 (99) (0.00)

4,012,544 (127,433) (0.00)
(117,283) (0.00)

334,073 8325 000
268,225 3,959 0.00
31,540 224 0.00
3,551 63 000
1,646 (40) (0.00)
13,461 (148) (0.00)

8,357,542 (145,581) (0.00)
(133,200) (0.00)

6,618,491 164,900  0.00
5,004,453 73,860  0.00
6,698,668 58,685  0.00
588,340 4,178 0.00
78,352 1,397 0.00
32,102 (781) (0.00)
217,540 (1,044) (0.00)
264,678 (2,919) (0.00)
4,637,254 (88,316) (0.00)

155,978,918 (2,780,289) (0.06)
(2,570,329) (0.06)

1,750,528  0.04

Country

USA

Canada

Ireland

UK

Israel

Netherlands

Sweden

Cash and other net liabilities

GEOGRAPHICAL SPLIT

Country Code

us
CA
IE
GB
IL
NL
SE

% Net Assets

84.13
420
374
3.42
232
1.92
0.40

(0.13)



Fidelity
Funds

American Diversified Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange KKR us usb 33,694 808,310 0.82
10,765,727 10.94
Energy
Valero Energy us usD 14,162 1,307,842 133  Real Estate
Marathon Petroleum us usD 16,948 1,215,676  1.24 American Tower REIT us usD 7,646 1,211,695  1.23
Suncor Energy CA CAD 29,242 978,537  0.99 1,211,695 1.23
Concho Resources us usD 6,608 934,659 0.95 —
4436714 451 Open Ended Fund
Utiliti Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 204 3,590,915  3.65
tilities 3,590,915 3.65
Edison International us usD 28,358 1,952,180  1.98
1,952,180 1.98  Communication Services
. Verizon Communications us usbD 38,211 2,178,779  2.21
Materials T-Mobile US Us usb 6,667 458,687  0.47
DowDuPont uUs usD 21,980 1,186,683 1.21 2,637,466 2.68
Ashland Global Holdings us usb 15,219 1,138,687 1.16
FMC us usb 10,556 830,943 0.84 . .
Martin Marietta Materials Us USD 1748 301433 031 Securities Admitted to or Dealt on Other Regulated Markets
Scotts Miracle-Gro us usD 3,201 216,280 0.22 Materials
3,674,026 373 Linde IE usb 5,365 880,367  0.89
Industrials 880,367  0.89
Norfolk Southern us usD 7,149 1,207,889  1.23
Honeywell International us usD 7,334 1,068,412 1.09 : 1 0.00
Union Pacific ) 6,555 8317 098 roctions -
Harris us usb 5,833 882,838  0.90
Caterpillar us - Usb 6,699 805718 0.82  Total Investments (Cost USD 78,575,048) 98,992,816 100.58
Northrop Grumman us usD 2,794 739,607 0.75 e ———
General Electric us usD 60,465 598,120  0.61
Resideo Technologies us usD 1,222 24,151 0.02
6,293,052  6.39
Underlying Unrealised % Net
Information Technology exposure  gain/(loss) Assets
Alphabet (A) us usD 4,013 4,396,021  4.47 Cey usb
Microsoft us usD 39,698 4,266,316  4.33
Apple us usb 19,213 4221587 429  Contracts For Difference
Facebook us usD 14,640 2,225,496  2.26
MasterCard us usb 10,353 2,050,702  2.08 Worldpay (GS) usb 340,274 37,368 0.04
Leidos us usb 28,144 1,812,456  1.84 37368 0.04
Intel us usb 35,685 1,694,334  1.72 . .
Cisco Systems us usD 32,504 1,491,281 1.52
Oracle us usb 28,890 1,417,042 1.44 i hilit
g L 611,641 0.62
Amdocs us usb 17,087 1,079,362 1.10 Other Assets and Liabilities ( ) )
Nvidia us usb 4,391 910,764  0.93
g 3 98,418,543 100.00
Worldpay Us  USD 7,562 93931 071 NetAssets —roaees T
Salesforce.com us usD 2,094 285,576  0.29
26,544,868 26.97
. . GEOGRAPHICAL SPLIT
Consumer Discretionary
Comcast us usD 59,079 2,272,786  2.31
Amazon.com us usD 1,348 2,158,951 2.19 0
ServiceMaster Global Holdings Us  USD 29,460 Toe9130 129  country Country Code % Net Assets
Booking Holdings us usb 623 1,169,443 1.19
Dollar General us usb 8,230 919,160  0.93 Ilizﬁmd LIJES 9igi
Electronic Arts us usb 8,332 764,988 0.78 Canada CA 0‘99
Six Flags Entertainment us usD 13,439 724,926 0.74 Cash and other net liabilities 0 ;’)8)
Frontdoor us usb 21,825 724,373  0.74 o
eBay us usb 20,882 606,414  0.62
Home Depot us usb 3,254 577,242 059
LKQ us usb 18,855 512,580  0.52
11,699,993 11.89
Consumer Staples
Walmart us usb 18,394 1,857,454  1.89
PepsiCo us usb 10,412 1,172,926 1.19
Altria Group us usb 14,910 978,971 0.99
Colgate-Palmolive us usD 16,101 968,296  0.98
Kroger us usb 21,968 655,734  0.67
5,633,381 5.72
Healthcare
Johnson & Johnson us usD 21,468 3,022,039  3.07
UnitedHealth Group us usD 9,378 2,459,106  2.50
Abbott Laboratories us usD 32,383 2,243,492  2.28
Merck us usD 26,242 1,936,154  1.97
Aetna us usD 8,949 1,781,325  1.81
Cigna us usD 8,138 1,710,836  1.74
Pfizer us usb 32,126 1,393,608  1.42
Amgen us usb 5,845 1,129,263  1.15
Humana us usb 3,164 1,031,986  1.05
HCA Healthcare us usb 7,389 989,054  1.00
Zoetis us usb 10,578 956,859  0.97
Allergan us usb 4,562 723,656  0.74
Heron Therapeutics us usD 10,784 295,053  0.30
19,672,431 19.99
Financials
JPMorgan Chase us usD 30,545 3,338,601  3.39
PNC Financial Services Group us usD 13,040 1,684,724  1.71
Intercontinental Exchange us usD 17,517 1,343,022  1.36
Marsh & Mclennan us usb 15,119 1,280,104  1.30
Nasdaq us usb 14,529 1,261,011 1.28
Morgan Stanley us usD 22,925 1,049,955  1.07

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
9



Fidelity .
Funds American Growth Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net

Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets

Securities Admitted to or Dealt on an Official Stock Exchange Avanos Medical us usb 68,184 3,868,051 049
Spark Therapeutics us usD 43,577 2,017,157 0.26

Energy
Cabot Oil & Gas us usb 685,286 16,638,755  2.12
Diamondback Energy us usD 125,565 14,357,087 1.83
Pioneer Natural Resources us usD 87,198 13,071,810  1.67
44,067,652  5.62
Utilities
NiSource us usb 373,151 9,534,005  1.22
9,534,005 1.22
Materials
CF Industries Holdings us usb 254,822 12,254,413 156
FMC us usb 139,323 10,967,541  1.40
Vulcan Materials us usb 34,351 3,497,309  0.45
Martin Marietta Materials us usD 17,406 3,001,982 0.38
29,721,245  3.79
Industrials
IHS Markit GB usb 362,368 19,125,798  2.44
Huntington Ingalls Industries us usD 74,388 16,432,313 2.10
General Dynamics us usD 78,928 13,762,756  1.76
Northrop Grumman us usD 40,810 10,801,971 1.38
FTI Consulting us usb 105,006 7,427,062 0.95
Casella Waste Systems us usD 207,157 6,836,188  0.87
Welbilt us usb 323,776 6,093,466 0.78
KAR Auction Services us usD 98,616 5,651,698 0.72
TransDigm Group us usD 10,608 3,512,682  0.45
MSC Industrial Direct us usb 34,217 2,805,813  0.36

92,449,747 11.79

Information Technology

Dell Technologies us usb 292,507 26,460,147  3.37
Alphabet (A) us usb 20,953 22,951,821 2.93
Fidelity National Information Services us usD 214,816 22,409,644  2.86
Worldpay us usb 231,623 21,256,050  2.71
Alphabet (B) us usb 18,823 20,325,290  2.59
Global Payments us usb 163,829 18,828,811  2.40
Ccbw us usb 196,502 17,765,717 2.27
SS&C Technologies Holdings us usD 262,353 13,301,299  1.70
Intel us usb 265,251 12,594,136  1.61
Fiserv us usb 156,933 12,447,937 159
Mellanox Technologies IL usD 133,561 11,239,177 1.43
Visa us usb 72,599 10,015,071  1.28
Check Point Software Technologies (H) IL usD 87,118 9,582,950  1.22
Evo Payments us usb 342,299 8,266,530  1.05
Travelport Worldwide GB usD 478,052 7,204,250 0.92
Leidos us usb 101,779 6,554,561  0.84
Descartes Systems Group CA usD 169,395 5,154,680  0.66
ForeScout Technologies us usD 177,873 4,944,878  0.63
MasterCard us usb 21,547 4,267,837  0.54
Salesforce.com us usD 29,786 4,061,888 0.52
SolarWinds us usb 241,013 3,513,969  0.45
Nutanix us usb 75,332 3,148,132 0.40
Splunk us usb 28,294 2,814,431 036
Facebook us usb 16,967 2,579,224 033
Inphi us usb 74,621 2,426,672 0.31
RealPage us usb 43,213 2,290,270  0.29
Universal Display us usD 14,750 1,780,151 0.23
FLIR Systems us usb 31,687 1,519,413 0.19
Talend ADR us usb 24,587 1,512,815  0.19

281,217,751 35.87

Consumer Discretionary

Charter Communications us usD 76,220 24,644,173  3.14
Lowe's Cos us usb 177,520 17,105,792 2.18
Walt Disney us usb 117,446 13,644,897  1.74
Comcast us usb 342,065 13,159,237 1.68
LKQ us usb 362,865 9,864,498  1.26
Booking Holdings us usb 5,194 9,756,957  1.24
Amazon.com us usD 4,518 7,239,250 0.92
Electronic Arts us usb 68,684 6,305,863  0.80
Frontdoor us usb 174,635 5,796,149  0.74
ServiceMaster Global Holdings us usD 108,193 4,660,944  0.59
112,177,760 14.31
Consumer Staples
Keurig Dr Pepper us usb 374,510 9,688,570  1.24
Monster Beverage us usD 130,725 6,917,958 0.88
Sprouts Farmers Market us usD 145,797 3,959,844  0.51

20,566,372 2.62

Healthcare

UnitedHealth Group us usb 86,683 22,730,959  2.90
Alexion Pharmaceuticals us usD 104,203 11,747,826 1.50
PRA Health Sciences us usb 116,505 11,282,359 1.44
Humana us usb 33,209 10,831,040 1.38
MEDNAX us usb 167,157 6,883,541  0.88
Boston Scientific us usb 180,994 6,570,096  0.84
BioMarin Pharmaceutical us usD 60,884 5,653,035 0.72
iRhythm Technologies us usb 67,380 5,459,780 0.70
Lonza Group CH CHF 15,327 4,814,754  0.61
Heron Therapeutics us usD 171,921 4,703,767  0.60

* Security with price determined by the Directors.

Financials
First Republic Bank
Bank OZK

Real Estate
Equinix REIT
Corporate Office Properties Trust REIT

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD

Communication Services
T-Mobile US
Zayo Group Holdings

96,562,365 12.32

us usb 161,072 14,886,283  1.90
us usb 159,297 4,329,684 0.55

19,215,967  2.45

us usD 33,062 12,560,301  1.60
us usD 396,626 10,304,331 1.31

22,864,632  2.92

IE usb 202 3,555,979  0.45
3,555,979  0.45

us usD 205,688 14,151,364  1.80
us usD 278,445 8,353,360  1.07

22,504,724  2.87

Securities Admitted to or Dealt on Other Regulated Markets

Healthcare
MedMen Enterprises

Financials
Cboe Global Markets

Unlisted

Industrials
Tradeshift Holdings*

Fractions

Total Investments (Cost USD 752,004,428)

Forward Foreign Exchange Contracts
A-ACC Shares (EUR) (hedged)
Bought USD Sold EUR at 1.16067 14/11/2018

Bought USD Sold EUR at 1.14237 14/11/2018
Bought EUR Sold USD at 0.86766 14/11/2018

Other Assets and Liabilities

Net Assets

cA CAD 1,155,836 5,740,280  0.73
5,740,280 0.73

us usD 149,057 16,761,434 214
16,761,434  2.14

us usb 278,917 4,892,212 0.62
4,892,212 0.62

781,832,130 99.71

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usD
338,829 8442  0.00
349,134 3,059 0.00
7,740,480 (134,832) (0.02)

(123,331) (0.02)

2,391,451 031

784,100,250 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
USA us 91.24
UK GB 3.36
Israel IL 2.66
Canada CA 1.39
Switzerland CH 0.61
Ireland IE 0.45

Cash and other net assets

0.29

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Fidelity
Funds ASEAN Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange TMB Bank ™ THB 160,718,536 11,092,869 1.59
Bangkok Bank ™ THB 1,332,834 8,547,331 1.23
Energy Bank Tabungan Pensiunan Nasional Syariah ID IDR 50,535,844 5,666,672 0.81
PTT Exploration & Production H THB 2,559,672 10,788,682 155 TB'SIC‘; F'”“”C'Ia'dG“’”P ITI;' IT[')'"S 81'%2’?2; ‘2";;‘7";?: g'jg
PTT TH THB 6,529,121 10,079,710  1.45 inance Tndonesia A 7o g
Thai O ™ THB 2763752 7088223 102  Bank Pan Indonesia ID IDR 31,881,622 2,277,407 033
Pilipinas Shell Petroleum PH PHP 548,066 498382 0.07 307,887,073 44.17
28,454,997  4.08
———  Readl Estate
Utilities Pakuwon Jati ID IDR 296,489,616 9326922 134
Tenaga Nasional MY MYR 2,059,611 7242180 104  Supdlai TH THB 9,519,223 6,299,356 0.0
! Land & Houses ™ THB 19,831,383 6,182,057  0.89
Manila Water PH PHP 11,839,040 5,543,660  0.80
) er UOA Development MY MR 6,757,276 3,150,229 0.45
Cikarang Listrindo ID IDR 54,220,919 3,188,261 0.46
¢ Propnex SG SGD 4,149,018 1,557,500  0.22
Mega First MY  MYR 4,364,481 5163373 045  LoPEEN MY WNR £'886.799 T3etes7 019
First Gen PH PHP 4,848,057 1,418,368 0.20 on Sing broup. Gitid e g
T e Bekasi Fajar Industrial Estate ID IDR 120,379,139 1,108,893 0.16
_ 20555842 295 28,976,914  4.16
Materials Open Ended Fund
f;'ff”:;e:Malaysiq m ms ;gg;igi fgg;;gi g‘;g Fidelity ILF - The US Dollar Fund - AACC-USD IE UsD 1231 21,622,988  3.10

4,279,929  0.61 21,622,988  3.10

Communication Services

Industrials ) o
Airports of Thailand H THB 8,167,847 15,799,817 2.27 Singapore Telecommunications SG SGD 5,511,698 12,565,700  1.80
L Sarana Menara Nusantara ID IDR 211,127,363 6,718,335  0.96
BOC Aviation SG HKD 1,966,827 14,102,325  2.02
. . . . Globe Telecom PH PHP 131,285 5,139,287 0.74
International Container Terminal Services PH PHP 5,742,410 9,733,810 1.40 L .

. N . Telekomunikasi Indonesia Persero ID IDR 15,741,957 3,986,084 0.57
Riverstone Holdings (Singapore) SG SGD 7,161,925 6,158,985  0.88 XL Axiata D IDR 18 905 281 2269126  0.47
Muhibbah Engineering MY MYR 7,711,935 5,114,263 0.73 T
Cebu Air PH PHP 3,677,817 4,408,696 0.63 31,678,532 4.55
HRnetgroup SG SGD 6,712,061 3,925,151 0.56
SBS Transit SG SGD 2,088,093 3,902,548 0.56 .

LT Group PH PHP 10,673,579 2,898,799 042  Fractions (4) (0.00)
PP Persero ID IDR 31,825,104 2,793,348  0.40

Dynasty Ceramic TH THB 34,207,389 2,379,937 0.34 P ———
Better World Green TH THB 64,893,307 2369805 034 Total Investments (Cost USD 674,978,670) _ 693,255,982 99.46
Cardig Aero Services ID IDR 47,162,412 2,130,749  0.31

Arwana Citramulia D IDR 80,577,655 2,014,988  0.29

Blue Bird ID IDR 9,689,570 1,817,057 0.26

Kimlun MY MYR 3,373,333 936,674  0.13 . .
Concepcion Industrial PH PHP 1,306,017 929,549  0.13 Underlying  Unrealised % Net

exposure USD ain/(loss) Assets
81,416,501 11.68 P 9 /(USD)

Information Technology Forward Foreign Exchange Contracts

KCE Electronics H THB 9,263,602 10,414,381  1.49
__ 10414381 149 A.ACC Shares (AUD) (hedged)
. . Bought USD Sold THB at 0.03037 14/11/2018 259,844 1,660 0.00
Consumer Discretionary Bought USD Sold MYR at 0.24044 14/11/2018 124,059 827 0.0
Astra International D IDR 33,129,282 17,235,240 247 Bought USD Sold SGD at 0.72366 14/11/2018 235,668 680  0.00
Dream International HK HKD 13,980,776 7,688,298 110 Bought USD Sold HKD at 0.12769 14/11/2018 32,782 21 0.00
Ace Hardware Indonesia ID IDR 62,416,529 5,627,749  0.81 Bought USD Sold PHP at 0.01839 14/11/2018 70,309 (1,248) (0.00)
Robinson Department Store TH THB 2,236,032 4,421,726 0.63  Boyght USD Sold IDR at 0.00007 14/11/2018 251,931 (1,891) (0.00)
Selamat Sempurna D IDR 30,958,792 5,002,738  0.45  Boyght AUD Sold USD at 1.40904 14/11/2018 1,018,356 (2,573) (0.00)
Surya Citra Media D IDR 19,988,642 2,068,708  0.30 T (2.520) (0.00)
Wilcon Depot PH PHP 8,801,642 1,862,869  0.27 ' .
Jumbo Group SG SGD 6,483,610 1,800,781  0.26
Astra Otoparts D IDR 17,486,976 1,655084 024  yper Agsets and Liabilities 3,738,366  0.54
45,361,193  6.51
Net Assets 696,991,824 100.00
Consumer Staples _
CP ALL H THB 14,614,571 29,724,072 426
Puregold Price Club PH PHP 12,553,487 9,534,443 137
Charoen Pokphand (Indonesia) ID IDR 23,384,682 8,469,522 1.22 GEOGRAPHICAL SPLIT
Charoen Pokphand Foods TH THB 9,076,002 6,923,549  0.99
Gudang Garam D IDR 1,329,364 6,337,170 091
Sheng Siong SG SGD 5,912,877 4,610,745  0.66 9
Thai Beverage TH SGD 9,632,160 4350892 o062  country Country Code % Net Assets
First Resources SG SGD 3,740,205 4,270,641 0.61 .
British American Tobacco Malaysia MY  MYR 507,671 3,771,583 0.54 'TT‘,’l”esc;“ }ﬂ ggg;
Siam Makro TH THB 2,996,249 2,991,001  0.43 s,“' an sG 2354
RFM PH PHP 28,533,673 2,559,961  0.37 M’;ﬁ’:’:ﬁ’ge wr 1210
Bumitama Agri D SGD 4,492,886 2088217 030 o Yines P 582
Japfa SG SGD 3,823,891 1,839,761 0.26 |re|cm e 310
CP Pokphand HK HKD 19,402,540 1,682,877 024 OO HK 134
Carlsberg Brewery (Malaysia) MY MYR 369,549 1,573,477 0.23 ong fong -
Pepsi-Cola Products (Philippines) PH PHP 49,909,386 1542.433 022  Coshand other net assets 054
Philippine Seven PH PHP 754,168 1,483,192 0.21
Ultrajaya Milk Industry & Trading ID IDR 17,780,870 1,446,652 0.21

95,200,188 13.66

Healthcare
Raffles Medical Group SG SGD 8,240,266 6,255,681  0.90
Bumrungrad Hospital TH THB 1,015,044 5,933,069 0.85
Tempo Scan Pacific ID IDR 42,370,873 3,844,440 0.55
Health Management International SG SGD 3,526,527 1,374,258  0.20
17,407,448  2.50
Financials
DBS Group Holdings SG SGD 3,210,479 54,483,936  7.82
United Overseas Bank SG SGD 2,666,005 47,202,363  6.77
Public Bank MY MYR 6,095,423 35,859,802 5.14
Bank Central Asia ID IDR 21,000,513 32,684,091  4.69
Kasikornbank TH THB 5,260,738 31,715,602  4.55
Bank Rakyat Indonesia Persero ID IDR 151,962,108 31,525,085 452
Bank Mandiri Persero ID IDR 47,402,653 21,289,714  3.05
CIMB Group Holdings MY MYR 13,058,384 17,870,847 256

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity )
Funds Asia Focus Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net

Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Real Estate

China Overseas Land & Investment HK HKD 8,516,000 26,844,656 1.42

Energy 26,844,656 1.42
China Petroleum & Chemical (H) CN HKD 38,662,000 31,624,369  1.67 -
PTT TH THB 14,992,800 23146005 122  Open Ended Fund
China Oilfield Services (H) CN HKD 13,124,000 12,356,971 0.65 - i} AL Y
Reliance Industries N INR 776,811 11129108 0.59 Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 2,814 49,442,108  2.61

78,256,453  4.14 49,442,108 2.61

Equity Linked Notes

Industrials

. HSBC (Guangzhou Ba Int Air (CN)) ELN 23/11/2022 CN usb 16,564,793 23,247,783  1.23
Container IN INR 3138040 26,871,927 142 iy (vincom Retail (A)) ELN 15/02/2019 VN USD 9.023362 11,293,640  0.60
LT Group PH — PHP 54774800 14876093  0.79  jgg (Gyangzhou Baiyun (A)) ELN 19/11/2018 CN  USD 5,045,620 7081252 037
Cummins India IN INR 970,993 9,800,420 052 oo 9 Y P [ -

. . . . (Zheijang Supor Cookware (A)) ELN 12/02/2019 CN usb 188,881 1,316,485 0.07
China State Construction International Holdings HK HKD 12,242,000 8,766,701 0.46 BNP (Guangzhou Baiyun (A)) ELN 07/04/2019 CN UsD 624,071 875850 005
Han's Laser Technology Industry Group (A) CN CNY 1,765,101 7,935,256  0.42 B
CJ Logistics KR KRW 51,823 7,215,917  0.38 43,815,010 232

75,466,314  3.99 . . .
—————————  Communication Services
iformarion Technology gina o oo wmamo  usues o
Tencent Holdings CN  HKD 3,286,100 111,637,917 590 artt Alrte AABOES_ 708972 o1
Taiwan Semiconductor Manufacturing ™ TWD 14,771,612 111,001,419  5.87 27,196,007 1.44
Samsung Electronics KR KRW 2,165,491 80,867,377  4.27
SK Hynix KR KRW 409,078 24,585,547 130 .
Infosys IN INR 2,655,786 24499761 129  Fractions 5 000
Catcher Technology ™ TWD 2,332,000 23,588,676  1.25
f\sgg:@z;Technology Solutions #J\f'v ?@% z?éi,;gz :Zgz;ggg (1]% Total Investments (Cost USD 1,652,613,811) 1,860,648,328 98.34
Infosys ADR IN usD 1,479,244 14,008,441 0.74
Sunny Optical Technology (H) CN HKD 1,516,400 13,291,919 0.70
Kingdee International Software Group CN HKD 14,996,000 12,309,548  0.65
450,005,106 23.79 Underlying  Unrealised % Net
exposure gain/(loss) Assets
Consumer Discretionary Cey usD
Alibaba Group Holding ADR CN usD 627,020 88,171,552  4.66
Zhejiang Supor (A) CN CNY 4,009,284 27,944,548  1.48 .
China International Travel Service CN  CNY 2868296 22072514 147  Contracts For Difference
Hyundai Motor KR KRW 200,792 18,788,925 0.99 " . .
Galasy Entertainment Group HK HKD 3,376,000 18328296 097 Vietnam Tech. & Commercial Joint Stock Bank (MS) usD 9,049,698  (6,118,611) (0.32)
Ctrip.com International ADR CN usD 450,925 15,011,293 0.79 (6,118,611) (0.32)
Samsonite International us HKD 3,506,100 10,120,533 0.53
Midea Grou, CN CNY 1,568,319 8,327,616  0.44 N
Techtrone Industries HK  HKD 1,752,000 8260080 044 Other Assets and Liabilities 37,440,122 1.98
Vipshop Holdings ADR CN usD 1,476,871 7,096,365 0.38 —_—
Tata Motors IN INR 2,696,192 6511,211 034  NetAssets __1:891,969,859 100.00
China International Travel Service CN CNY 741,876 5,708,988  0.30
236,341,921 12.49
Consumer Staples GEOGRAPHICAL SPLIT
China Mengniu Dairy HK HKD 10,654,000 31,596,058  1.67
KT&G KR KRW 286,949 25,534,982 135 B
Vietnam Dairy Products VN VND 2584028 12850960 068  country Country Code % Net Assets
Thai Beverage TH SGD 27,067,600 12,226,563  0.65
First Resources SG SGD 10,338,700 11,804,938 062  China CN 30.49
Kweichow Moutai (A) CN CNY 132,369 10,415,853 055  Hong Kong HK 15.15
Delfi SG SGD 7,814,100 7,206,183 038  India IN 13.85
ITC IN INR 1,575,296 5961,075 032  Korea KR 10.95
Amorepacific KR KRW 36,102 4,864,835  0.26 ;‘?iWGn ;\g g:j
ingapore X
_ 122461447 647 3y fiand TH 334
Ireland IE 2.61
Healthcare Indonesia D 252
Wuxi Biologics Cayman CN HKD 3,056,129 21,894,092  1.16 Philippines PH 2.30
Hualan Biological Engineering (A) CN CNY 4,016,153 19,644,211 1.04 Malaysia MY 1.58
Sinopharm Group (H) CN HKD 4,040,400 19,589,212 1.04 USA us 1.56
Cipla (India) IN INR 2,223,156 18,930,130  1.00  Vietnam VN 128
Dong-E-E-Jiao (A) CN CNY 1,554,533 8,746,915  0.46 Cash and other net assets 1.66
Innovent Biologics CN HKD 2,051,000 4,349,557  0.23
93,154,117  4.92
Financials
AIA Group HK HKD 16,467,400 125,346,382  6.63
Industrial & Commercial Bank of China (H) CN HKD 78,652,960 53,188,066  2.81
HDFC Bank IN INR 2,036,173 52,762,382  2.79
United Overseas Bank SG SGD 2,778,769 49,198,880  2.60
China Pacific Insurance Group (H) CN HKD 11,537,200 43,046,311 2.28
Housing Development Finance IN INR 1,607,109 38,395,236  2.03
Hong Kong Exchanges and Clearing HK HKD 1,288,300 34,340,276  1.82
Shinhan Financial Group KR KRW 805,748 29,998,851 1.59
Axis Bank IN INR 3,213,657 25,264,235  1.34
Bank Central Asia ID IDR 15,952,500 24,827,629  1.31
Kasikornbank TH THB 3,869,200 23,316,543 123
Bank Rakyat Indonesia Persero ID IDR 110,040,000 22,828,193  1.21
E.Sun Financial Holding ™ TWD 34,331,434 22,797,946  1.20
Metropolitan Bank & Trust PH PHP 16,312,349 20,027,617  1.06
CIMB Group Holdings MY MYR 12,282,871 16,809,531 0.89
Dah Sing Financial Holdings HK HKD 2,918,000 15,662,450  0.83
Samsung Fire & Marine Insurance KR KRW 62,765 15,322,858 0.81
Public Bank MY MYR 2,229,400 13,115,717 0.69
Kotak Mahindra Bank IN INR 657,653 9,937,312 0.53
BDO Unibank PH PHP 3,756,962 8,613,076  0.46
HDFC Standard Life Insurance IN INR 1,665,270 8,379,710 0.44
Kasikornbank TH THB 744,100 4,485,983  0.24

657,665,184 34.76

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Asia Pacific Opportunities Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Unlisted
Energy Equity Linked Notes
China Petroleum & Chemical (H) CN HKD 10,514,000 8,600,140  6.12 UBS (Midea Group (A)) ELN 25/09/2019 CN usD 446,457 2,370,628  1.69
SK Innovation KR KRW 25,345 4,755,830  3.39 2,370,628  1.69
China Oilfield Services (H) CN HKD 3,784,000 3,562,845 254 -
16,918,815 12.04
Fractions (4) (0.00)
Materials
Franco-Nevada CA usD 98,806 6,146,721 4.38 T ah0 NTE 24N 01 80
TSRC ™Ww TWD 4,651,000 4298286 3.06 Total Investments (Cost USD 146,339,897) 129,075,360 91.89
Shenzhen YUTO Packaging Technology CN CNY 58,600 385,170  0.27
Shenzhen YUTO Packaging Technology CN CNY 2,100 13,803  0.01
10,843,980 7.72
Other Assets and Liabilities 11,393,776 8.1
Industrials
BOC Aviation SG HKD 512,600 3675387 262  Net Assets 140,469,136 100.00
Han's Laser Technology Industry Group (A) CN CNY 248,318 1,116,348  0.79 -
Sany Heavy Equipment International Holdings CN HKD 2,980,000 860,574  0.61
Han's Laser Technology Industry Group CN CNY 110,369 496,179  0.35
Ariadne Australia AU AUD 422,838 191,827 0.14 GEOGRAPHICAL SPLIT
Zhejiang Sanhua Intelligent Controls CN CNY 40,100 64,959 0.05
Zhejiang Sanhua Intelligent Controls CN CNY 24,000 38,878  0.03
644,152 459  Country Country Code % Net Assets
Information Technology China CN 33.24
Taiwan Semiconductor Manufacturing ™w TWD 951,000 7,146,299  5.09 Hong Kong HK 17.28
Tencent Holdings CN HKD 75,700 2,571,739  1.83 Taiwan ™ 8.15
ASML Holding NL EUR 14,628 2,497,678 1.78 India IN 6.72
Domain Holdings Australia AU AUD 1,306,486 2,297,168  1.64 Australia AU 6.22
GetSwift AU AUD 518,515 193,506  0.14 Canada CA 4.38
14,706,390 10.47 New Zealand NZ 3.46
Korea KR 3.39
Consumer Discretionary Singapore 6 2.62
Indonesia ID 2.30
Restaurant Brands (New Zealand) Nz NZD 867,376 4,854,845  3.46 UK GB 1.83
Shangri-La Asia HK  HKD 2,540,000 3,468,084 247 Notherlands NL 178
Dongfeng Molgr Group (H) CN HKD 2,796,000 2,768,316 197 Philippines PH 0.53
ququ Entertqlnment Group HK HKD 445,000 2,415,904 1.72 Cash and other net assets 8.11
Fairfax Media AU AUD 4,636,917 2,111,019 150
China ZhengTong Auto Services Holdings CN HKD 3,392,500 1,628,862 1.16
Hangzhou Robam Appliances CN CNY 238,200 717,094 051
Midea Group CN CNY 127,047 674,607  0.48
Hangzhou Robam Appliances (A) CN CNY 95,400 287,199  0.20
Midea Group (A) CN CNY 4,500 23,895 0.02

18,949,825 13.49

Consumer Staples

Kweichow Moutai (A) CN CNY 95,176 7,489,210 533
Pepsi-Cola Products (Philippines) PH PHP 24,282,000 750,427 053
Kweichow Moutai CN CNY 4,000 314,752 0.22
Angel Yeast CN CNY 97,700 302,527 0.22
Foshan Haitian Flavouring & Food (A) CN CNY 19,900 184,204 0.13
Angel Yeast (A) CN CNY 11,200 34,681  0.02
9,075,801  6.46
Financials
AlA Group HK HKD 1,534,800 11,682,574  8.32
HDFC Bank IN INR 364,480 9,444,597  6.72
Bank Rakyat Indonesia Persero ID IDR 15,564,300 3,228,870  2.30
24,356,041 17.34
Real Estate
Sun Hung Kai Properties HK HKD 515,000 6,700,434  4.77
Charter Hall Group REIT AU AUD 807,135 3,950,354  2.81

10,650,788  7.58

Equity Linked Notes

BNP (Hangzhou Robam Appl. (A)) ELN 12/02/2019  CN uUsD 670,650 2,018,962 144
CITI (Kweichow Moutai (A)) ELN 15/02/2019 CN uUsD 21,915 1,724,438 123
HSBC (Kweichow Moutai (A)) ELN 12/04/2024 CN uUsD 20,335 1,600,112 1.14
HSBC (Hans Laser Tech. Index (A)) ELN 23/11/2020  CN uUsD 325,182 1,461,892 1.04
BNP (Hans Laser Tech. Index (A)) ELN 12/02/2019  CN usD 309,627 1,391,963 0.99
HSBC (Angel Yeast (A)) ELN 23/11/2021 CN usD 437,744 1,355,460 0.96
BNP (Shenzhen Yuto Packaging (A)) ELN 30/07/2021 CN usD 166,026 1,091,260 0.78
CITI (Foshan Haitian Flavouring(A)) ELN 15/02/2019  CN usD 49,292 456,268 0.32
UBS (Shenzhen Yuto Packaging (A)) ELN 10/09/2019 CN usD 63,925 420,168 0.30
UBS (Hangzhou Robam Appl. (A)) ELN 10/09/2019  CN usD 97,500 293,519  0.21
BNP (Angel Yeast (A)) ELN 04/07/2020 CN usD 53,218 164,788 0.12
BNP (Midea Group (A)) ELN 02/12/2019 CN usD 24,400 129,561  0.09
HSBC (Hangzhou Robam Appl. (A)) ELN 23/11/2022 CN usD 25,800 77,670 0.06

12,186,061  8.68
Securities Admitted to or Dealt on Other Regulated Markets

Equity Linked Notes
UBS (Zhejiang Sanhua (A)) ELN 07/10/2019 GB usb 1,588,286 2,572,883 1.83
2,572,883  1.83

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Asia Pacific Property Fund ¢

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets

Securities Admitted to or Dealt on an Official Stock Exchange

Real Estate
Link REIT HK HKD 65,000 578,470 7.93
Nomura Real Estate Master Fund REIT P JPY 402 520,609 7.14
Wharf Real Estate Investment HK HKD 82,000 509,433 6.99
Aeon Mall P JPY 23,100 427,070 5.86
Tokyo Tatemono P JPY 36,600 393,877 5.40
AEON REIT Investment P JPY 316 348,048  4.77
Hysan Development HK HKD 71,000 333,225 4.57
Japan Real Estate Investment REIT P JPY 54 278,553 3.82
Scentre Group REIT AU AUD 91,616 258,383  3.54
Hang Lung Group HK HKD 98,000 241,601 3.31
OUE SG SGD 237,600 240,375  3.30
Charter Hall Retail REIT AU AUD 74,030 223,129 3.06
Wharf Holdings HK HKD 84,000 210,241  2.88
Axis REIT MY MYR 533,528 194,988  2.67
GPT Group REIT AU AUD 47,873 175,155 2.40
Charter Hall Group REIT AU AUD 29,466 144,215 1.98
Stockland REIT AU AUD 52,228 133,718 1.83
Marimo Regional Revitalization REIT P JPY 131 126,457  1.73
Cromwell Property Group REIT AU AUD 167,346 122,137 1.67
Global One Real Estate Investment REIT P JPY 115 115,941 1.59
ESR-REIT SG SGD 314,394 110,095  1.51
Nippon Building Fund REIT P JPY 19 108,538  1.49
Mapletree Greater China Commercial Trust REIT SG SGD 127,500 104,030 1.43
Japan Hotel REIT Investment P JPY 145 103,139 1.41
OUE Commercial REIT SG SGD 297,741 100,007  1.37
Hui Xian REIT HK CNY 212,280 92,244 126
Capitaland Mall Trust REIT SG SGD 54,200 82,504 113
Frasers Centrepoint Trust REIT SG SGD 49,800 77,648  1.06
Invincible Investment REIT P JPY 186 77,029 1.06
Sekisui House REIT P JPY 117 73,194  1.00
Hongkong Land Holdings HK usb 12,300 72,816  1.00
Vicinity Centers REIT AU AUD 36,638 68,792  0.94
SPH REIT SG SGD 91,800 65,239 0.89
CapitaLand SG SGD 27,900 63,309 087
Hang Lung Properties HK HKD 31,000 56,219  0.77
Frasers Hospitality Trust SG SGD 86,700 44,117 0.60
Ascendas Hospitality Trust SG SGD 69,800 39,820 055
Sumitomo Realty & Development P JPY 1,000 34,378  0.47
Health Care & Medical Investment REIT P JPY 33 33,005 0.45
National Storage REIT AU AUD 25,520 30,837 0.42
Nippon Accommodations Fund REIT P JPY 5 22,907 031
Capitaland Malaysia Mall Trust REIT MY MYR 91,000 22,397 0.31
Goodman Property Trust REIT NZ NZD 18,433 18,037 0.25
Swire Properties HK HKD 2,200 7,530 0.10
7,083,456 97.13
Unlisted
Financials
BGP Holdings* MT EUR 3,930,371 44 0.00
44 0.00
Fractions (1) (0.00)
Total Investments (Cost USD 8,552,886) 7,083,499 97.13
Other Assets and Liabilities 209,124 2.87
Net Assets 7,292,623 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
Japan P 36.51
Hong Kong HK 28.82
Australia AU 15.86
Singapore SG 12.71
Malaysia MY 2.98
New Zealand Nz 0.25
Malta MT 0.00
Cash and other net assets 2.87

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Asian Equity Fund "*4°

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Samsung Fire & Marine Insurance KR KRW 40,946 9,996,172 1.17
Public Bank MY MR 1,329,100 7,819,189 092
Energy KB Financial Group KR KRW 187,229 7,775,200 091
. . Shinhan Financial Group KR KRW 204,051 7,597,035 0.89
Reliance Industries ) IN INR 904,229 12954383 152 g\ Rakyat Indonesia Persero D IDR 33,597,400 6,969,901  0.82
China Petroleum & Chemical (H) CN HKD 15,810,000 12,932,111 1.52 Metropolitan Bank & Trust PH PHP 3594 280 4412906 052
EPTOOC %ﬁ' m) ?ggzggg 12’?‘;‘1"323 ;'gg Standard Chartered GB HKD 613,300 4,295,490  0.50
e Fubon Financial Holding ™ TWD 1,153,000 1,810,747 0.21
39,152,977 4.0 Fypon Financial Holding Perpetual (Pref'd) ™w WD 230,618 477,658  0.06
- 230,190,410 27.02
Utilities e —
Power Grid Corporation of (India) IN INR 3,626,540 9,102,291 1.07 Real Estate
Korea Electric Power KR KRW 230,420 5,476,067  0.64 )
X g o City Developments SG SGD 1,570,600 8,976,975  1.05
CKInfrastructure Holdings HK HKD 700000 5126279 060  cping Oyerseas Land & Investment HK  HKD 2,136,000 6,733,230 0.79
19,704,637 231 China Merchants Shekou Industrial Zone Holdings ~ CN CNY 726,080 1,956,360  0.23
| 17,666,565  2.07
Materials _
Korea Zinc KR KRW 27,052 9,006,041 1.06 Open Ended Fund
Lafarge Malaysia MY MYR 8,618,700 4,433564 052 e A accd
Baoshan Iron & Steel (A) oN Ny 1735240 To02512 027  Fidelity ILF-The US Dollor Fund - AACCUSD IE UsD 575 10,108,423  1.19
15,342,117  1.80 _ 101084235 1.19
Industrials iﬂ:lgutl:gt:i ::i’ytlis(A)) ELN 07/04/2019 CN UsD 3,170,403 4,449,488  0.52
ggn';';i',fgfc’” Holdings m( :’LKRD 1';‘;3'??3 12'3‘;}%;; g'gg UBS (Guangzhou Baiyun (A)) ELN 19/11/2018 CN  USD 2,395,603 3,362,098 039
Comme ia N INR 169,335 1757089 o0z  BNP (Zheiang Supor Cookware (A)) ELN 12/02/2019 CN usD 361,179 2,517,389 0.30
Sameume Engincerin KR KRW 295111 4727120 oss  BNP (Baoshan Iron & Steel (A)) ELN 25/10/2019 CN UsD 2,180,280 2,391,038 0.28
Sinot 9 H)g 9 N HKD 12.614.000 4412828 05,  HSBC (China Merchants Shekou (A)) ELN 23/11/2021 CN usD 853,280 2,299,653 0.27
L'T”g rans ( PH PHP 16200475 4399879 0oy  BNP(Shanghai Flyco Elec. (A)) ELN 18/06/2020 CN UsD 374,572 1,983,022 023
s L'°‘,’F:. KR KRW 1 ese 1391125 o0sp  UBS (Shanghai Flyco Electrical (A)) ELN 13/09/2019  CN UsD 273,894 1,450,022 0.17
7n 09’ 'gs hua Intelligent Control N oNY 5617050 4238350 0ag  BNP (Kweichow Moutai (A)) ELN 25/10/2019 CN UsD 12,341 971,083  0.11
ejlang sanua Inte’igent L.ontrols DN Gadd : HSBC (Guangzhou Ba Int Air (CN)) ELN 23/11/2022  CN usD 119,200 167,291 0.02
KEPCO Plant Service & Engineering KR KRW 168,506 4,074,614  0.48 _

50,288,402 5.90 19,591,084  2.30

Information Technology Communication Services

Taiwan Semiconductor Manufacturing W TWD 7,460,000 56,058,241 6.58 SE{P? Mobile HK HKD 2,191,000 20,532,822 241
- rust and HKT HK HKD 7,060,620 9,745,346  1.14

Tencent Holdings CN HKD 1,584,900 53,843,442  6.32 LG Uplus KR KRW 352 357 4998252  0.59

Samsung Electronics KR KRW 981,681 36,659,569  4.30 e

Infosys IN INR 1,699,917 15,681,821  1.84 35,276,420 4.14

Catcher Technology W TWD 1,437,000 14,535,561 1.71

Sunny Optical Technology (H) CN HKD 1,441,200 12,632,758 1.48  Securities Admitted to or Dealt on Other Regulated Markets

Delta Electronics ™ TWD 2,395,000 10,069,379  1.18

SK Hynix KR KRW 101,828 6,119,853 072  Equity Linked Notes

Silergy CN TWD 343,000 4,361,089 0.51 UBS (Focus Media Information (A)) ELN 11/07/2019  GB usD 2,167,620 1,864,435  0.22

NAVER KR KRW 20,045 2,016,517  0.24 T 1864435 022

Focus Media Information Technology (A) CN CNY 2,160,754 1,858,074 0.22 [ i

213,836,304 25.10 | jisted

Consumer Discretionary Healthcare

Alibaba Group Holding ADR CN usb 285,935 40,208,180  4.72 GRAIL* us usD 489,125 2,323,833 0.27
Hyundai Motor KR KRW 132,263 12,376,387  1.45 m
Galaxy Entertainment Group HK HKD 2,054,000 11,151,161 1.31 [ bt bt il
Techtronic Industries HK HKD 2,065,000 9,735,768 1.14

New Oriental Education & Technology Group ADR CN usD 152,484 8,953,860  1.05 Fractions 3 0.00
Shenzhou International Group Holdings CN HKD 547,000 6,071,320 0.71 .
Chow Tai Fook Jewellery Group HK HKD 4,883,800 4,284,785 0.50

China ZhengTong Auto Services Holdings CN HKD 8,717,000 4,185,347  0.49 T aAn ON7 X00 OR O
Hanssem KR KRW 63,709 2740211  0.32 Total Investments (Cost USD 863,352,176) 842,907,399 98.93
Maruti Suzuki India IN INR 24,595 2,198,329  0.26

Zhejiang Supor CN CNY 269,839 1,880,295 0.22

103,785,643 12.18
Contracts Market Value % Net

Consumer Staples Cey USD Assets
China Mengniu Dairy HK HKD 5,011,000 14,860,883  1.74
Cosmax KR KRW 82,753 8390438 098  Options
CP ALL TH THB 3,779,100 7,686,181  0.90
Kweichow Moutai CN CNY 89,552 7,044,901 0.83  pyrchased Put HSCEI Index 10500 29/12/2018 HKD 129 471,566  0.06
Uni-President Enterprises ™w TWD 2,751,000 6,666,102 0.78  pyrchased Put HSCEI Index 9700 29/03/2019 HKD 171 415,829  0.05
Gudang Garam ID IDR 941,400 4,487,720 053 pyrchased Put HSI Index 24600 28/06/2019 HKD 39 387,834  0.05
First Resources SG SGD 3,789,600 4,327,042 051 Purchased Put HSI Index 27000 29/12/2018 HKD 26 366,383 0.04
Shanghai Flyco Electrical Appliance (B) CN CNY 598,113 3,165,694 037 Ppyrchased Put HSI Index 26200 29/03/2019 HKD 26 332,535 0.04
KT&G KR KRW 1,684 149,856  0.02 Purchased Put HSI Index 26600 29/12/2018 HKD 26 313,749  0.04
56,778,817 6.66  Purchased Put HSCEI Index 10700 29/12/2018 HKD 64 287,720  0.03
T Purchased Put HSCEI Index 9800 29/03/2019 HKD 102 270,362 0.03
Healthcare Purchased Put HSI Index 26200 29/12/2018 HKD 26 265,353 0.03
Cipla (India) IN INR 1,077,900 9,178,297 1.08 Purchased Put Korea Kospi 200 Index 300 14/12/2018 KRW 7,942,755 257,565 0.03
Waxi Biologics Cayman cN HKD 690,000 4943156 058  Purchased Put HSI Index 25400 29/03/2019 HKD 26 252,332 0.03
China Resources Pharmaceutical Group CN HKD 3,269,000 4,807,523 0.56 Purchased Put HS| Index 26000 29/12/2018 HKD 26 248411 003
Jiangsu Hengrui Medicine (A) oN CNY 488,181 4308508 051 Purchased Put HSI Index 27400 29/03/2019 HKD 13 234,690  0.03
Lupin N INR 314123 3750845 044  Purchased Put HSI Index 25000 29/03/2019 HKD 26 222,368  0.03
¢ T————————  Purchased Put HSI Index 27200 29/12/2018 HKD 13 197,507 0.02
26,997,329 317 pyrchased Put HSCEI Index 10300 29/12/2018 HKD 66 193,013 0.02
. . Purchased Put HSCEI Index 10700 29/03/2019 HKD 32 173,857  0.02
Financials Purchased Put HSI Index 25600 29/03/2019 HKD 13 134,732 0.02
AlA Group HK HKD 4,807,000 36,589,872 4.29  Purchased Put HSCEI Index 10600 29/12/2018 HKD 32 130,005  0.02
United Overseas Bank SG SGD 1,253,542 22,194,311 2.60 Purchased Put HSI Index 24800 28/06/2019 HKD 663 127,545  0.01
HDFC Bank IN INR 732,891 18,991,056  2.23  Purchased Put HSCEI Index 9800 28/06/2019 HKD 1,678 111,950 0.01
E.Sun Financial Holding ™ TWD 27,998,368 18,592,445 2.18  Purchased Put HSCEI Index 9600 28/06/2019 HKD 34 110,608  0.01
Bank Central Asia D IDR 10,211,500 15,892,640 1.87  Purchased Put HSI Index 24000 28/06/2019 HKD 13 108,693  0.01
China Pacific Insurance Group (H) CN HKD 3,991,000 14,890,773  1.75 Purchased Put HSCEI Index 9500 28/06/2019 HKD 35 105,723  0.01
CIMB Group Holdings MY MYR 10,367,855 14,188,766  1.67  Purchased Put HSCEI Index 9400 28/06/2019 HKD 35 98,248  0.01
Housing Development Finance IN INR 585,543 13,989,133 1.64 Purchased Put HSCEI Index 9600 28/06/2019 HKD 1,707 95,163  0.01
Dah Sing Banking Group HK HKD 6,821,600 12,986,817  1.52  Purchased Put HSI Index 24400 29/03/2019 HKD 13 90,272 0.01
Kasikornbank TH THB 1,778,200 10,720,299  1.26

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds ASlan EqUIty Fund '3' '5 - continued

Schedule of Investments as at 31 October 2018

Contracts Market Value % Net
Cey USD Assets

Purchased Put HSCEI Index 9400 29/03/2019 HKD 34 62,921 0.01
6,066,934  0.71

Other Assets and Liabilities 3,072,910 0.36
Net Assets 852,047,243 100.00
GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
China CN 26.89
Hong Kong HK 17.15
Korea KR 14.85
Taiwan ™™ 12.70
India IN 11.22
Singapore SG 4.17
Indonesia ID 3.21
Malaysia MY 3.10
Thailand TH 2.44
Ireland IE 1.19
Philippines PH 1.03
UK GB 0.72
USA us 0.27

Cash and other net assets 1.07



Fidelity . .
Funds Asian Smaller Companies Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Think Childcare AU AUD 2,910,116 2,404,252 0.34
Kathmandu Holdings NZ AUD 1,286,480 2,344,166  0.33
Energy Skyworth Digital Holdings HK HKD 9,765,402 2,263,654 032
Cooper Energy AU AUD 30,587,449 10,100,194 141 OO Education i AU AUD 1,528,535 2224125 031
. . Stella International Holdings HK HKD 2,097,191 2,101,570  0.29
Mangalore Refinery & Petrochemicals IN INR 8,187,438 9,037,131 1.26
. Astra Otoparts ID IDR 19,861,524 1,879,827 0.26
Coal India IN INR 1,100,744 3,960,720  0.55
) ) IVE Group AU AUD 1,263,662 1,828,392 0.25
Gulf Marine Services AE GBP 5,345,890 2,816,337  0.39
Playmates Toys HK HKD 21,811,880 1,782,250  0.25
FAR AU AUD 23,716,404 2,101,967  0.29
Berkeley Energia GB AUD 3802 584 742812 0.10 Somboon Advance Technology TH THB 2,558,492 1,570,099 0.22
M ] Bestway Global Holding CN HKD 3,679,506 1,550,455 0.22
28,759,161  4.01  pish TV India IN INR 2,595,430 1,526,666  0.21
. Texwinca Holdings HK HKD 3,770,313 1,286,544 0.18
Utilities Le Saunda Holdings HK HKD 7,493,952 957,416  0.13
Power Grid Corporation of (India) IN INR 9,401,558 23,597,069  3.29 Embry Holdings HK HKD 2,517,175 801,925 0.11
PTC India IN INR 10,103,859 10,469,558  1.46 Jubilee Enterprise TH THB 380,028 195,259  0.03
Energy Development PH PHP 62,006,672 7,978,757 1.1 127,667,519 17.81
Huaneng Renewables (H) CN HKD 29,348,875 7,566,704  1.06 -
Cikenang Listing b IR s sisen oy  Consumer Staples
Gujarat state petronet N INR 313 668 S174911 044  Convenience Retail Asia HK HKD 21,356,028 8,988,996  1.25
) e First Resources SG SGD 7,115,468 8,124,585 1.13
64,398,419 898  Gydang Garam D IDR 1,271,573 6,061,677 085
WH Group HK HKD 7,147,886 5,029,564 0.70
Materials Bumitama Agri ) SGD 10,307,249 4,790,635  0.67
Fufeng Group CN HKD 36,511,744 15,513,391 2.16 Japfa SG SGD 8,885,118 4,274,832 0.60
AMVIG Holdings HK HKD 22,581,925 5,646,794 0.79  Changshouhua Food CN HKD 12,038,306 4,125,884  0.58
Lynas MY AUD 3,030,840 4,487,727  0.63 Japfa Comfeed Indonesia ID IDR 29,301,020 3,918,734  0.55
West China Cement CN HKD 25,547,687 3,796,435 053 RFM PH PHP 43,246,094 3,879,917  0.54
Essel Propack IN INR 3,014,771 3,581,939  0.50 Pepsi-Cola Products (Philippines) PH PHP 85,395,964 2,639,134  0.37
China Sanjiang Fine Chemicals CN HKD 12,917,319 2,963,159  0.41 Ceylon Cold Stores LK LKR 361,806 1,534,584  0.21
Evolution Mining AU AUD 1,043,200 2,203,702  0.31 Yowie Group AU AUD 6,075,359 422,972 0.06
TSRC ™w TWD 1,991,401 1,840,381  0.26 53,791,514  7.50
Mangalam Cement IN INR 283,279 782,517 0.11 -
40,816,045 569  Healthcare
A Daewon Pharmaceutical KR KRW 522,310 7,429,897 1.04
Industrials Tempo Scan Pacific ) IDR 55,442,222 5,030,444 0.70
BOC Aviation SG HKD 2,673,635 19,170,199  2.67 Sinopharm Group (H) CN HKD 946,937 4,591,068  0.64
LT Group PH PHP 43,180,440 11,727,222 1.64 Interojo KR KRW 251,184 4,405,268  0.61
Cleanaway ™w TWD 1,342,130 7,404,376  1.03 Shanghai Pharmaceuticals Holding (H) CN HKD 1,459,998 3,237,075 0.45
Cebu Air PH PHP 5,258,770 6,303,826 0.88 China Biologic Products Holdings CN usD 47,669 3,107,080 0.43
John Keells Holdings LK LKR 6,857,334 5,845,916  0.82 I-Sens KR KRW 125,591 2,517,755 035
Arwana Citramulia D IDR 222,638,004 5,567,461  0.78 Osprey Medical us AUD 7,766,242 886,397  0.12
Anhui Expressway (H) CN HKD 6,454,573 3,747,581 052 Opthea AU AUD 1,691,461 752,450  0.10
Kung Long Batteries Industrial W TWD 798,195 3,704,438 0.52 31,957,434 4.46
Muhibbah Engineering MY MYR 5,028,537 3,334,735  0.47 -
55 Tronet S6 Seb s Zaijess os inoncidls
ranst 2 0o/ : Housing Development Finance IN INR 664,221 15,868,814  2.21
Adhi Karya Persero ID IDR 37,834,623 2,804,587 039 . )
B LIC Housing Finance IN INR 2,462,043 13,661,525 1.91
Xenith IP Group AU AUD 3,129,320 2,774,990 039 .
) X . Bank Rakyat Indonesia Persero ID IDR 55,381,835 11,489,161 1.60
Sinopec Engineering Group (H) CN HKD 2,953,503 2,752,301 0.38 ¥
Kasikornbank TH THB 1,499,589 9,036,815  1.26
Better World Green TH THB 73,950,356 2,700,554  0.38
N TMB Bank TH THB 120,264,915 8,300,741  1.16
Sinotrans (H) CN HKD 6,555,369 2,293,302  0.32
" HDFC Bank IN INR 281,795 7,302,009 1.02
Blue Bird ID IDR 11,964,661 2,243,699 031 - ) .
. . . Indiabulls Housing Finance IN INR 558,701 6,293,894  0.88
Riverstone Holdings (Singapore) SG SGD 1,596,299 1,372,757  0.19 H . . )
N yundai Marine & Fire Insurance KR KRW 165,798 6,082,827 0.85
Astra Graphia ID IDR 14,033,975 1,243,523  0.17
QANTM Intellectual Propert AU AUD 1,050,158 978510 0.4 DB Insurance KR KRW 96,107 6051926 0.84
perty = Samsung Fire & Marine Insurance KR KRW 21,772 5,315,194 0.74
91,699,141 12.79  Korean Reinsurance KR KRW 619,356 5,271,207 0.74
) Shinhan Financial Group KR KRW 130,728 4,867,135  0.68
Information Technology BFI Finance Indonesia D IDR 92,905,171 3,241,273 045
Cognizant Technology Solutions us usbD 205,452 14,259,404  1.99 Tisco Financial Group ™ THB 1,228,167 2,925119  0.41
Taiwan Semiconductor Manufacturing ™w TWD 1,644,518 12,357,744  1.72 Bank Tabungan Pensiunan Nasional Syariah ID IDR 24,087,417 2,700,964  0.38
WPG Holdings ™w TWD 6,981,545 8,316,214  1.16 Korea Ratings KR KRW 62,240 2,617,776 0.37
SK Hynix KR KRW 122,276 7,348,799  1.02 Kiwoom Securities KR KRW 29,338 1,956,335  0.27
Redington India IN INR 5,992,048 6,717,907  0.94 PNB Housing Finance IN INR 95,686 1,034520 0.14
Wah Lee Industrial ™w TWD 3,973,721 6,233,253  0.87 114,017,235 15.90
ASE Technology Holding ™w TWD 3,064,288 6,175,986  0.86 -
Cotener Tachnolosy W Wb smms  saisio o7e  Rodl Estate
atcher Technology : /979 : Supalai T THB 11,140,563 7,372,280  1.03
Chicony Electronics W TWD 1,432,937 2,872,051 0.40 .
o Ascendas India Trust SG SGD 9,058,832 7,057,947 098
Sinher Technology ™ TWD 1,754,394 2,613,154  0.36 y
" Robinsons Land PH PHP 9,162,912 3,595,486  0.50
Silergy CN TWD 185,247 2,355,327 0.33
. UOA Development MY MYR 4,632,164 2,159,506  0.30
Polytronics Technology ™ TWD 1,416,592 2,331,241 0.33
) Propnex SG SGD 4,137,810 1,553,292 0.22
Spigen Korea KR KRW 56,316 2,119,874  0.30 Ti P Holdi cN HKD 1'514.663 1326633 019
Creative Sensor W TWD 2,824,103 1671063 023  [mes Property Holdings g [ :
e CS| Properties HK HKD 18,733,518 733,014  0.10

86,030,124 12.00

Consumer Discretionary

Sebang Global Battery KR KRW 350,077 10,762,162  1.50
Xingda International Holdings CN HKD 30,400,422 8,225,580 1.15
Dream International HK HKD 13,481,231 7,413,589 1.03
Tianneng Power International CN HKD 7,566,053 6,078,449 0.85
Fast Food Indonesia ID IDR 56,808,053 5,990,304 0.84
Shemaroo Entertainment IN INR 1,010,222 5,974,485 0.83
Shine Corporate AU AUD 10,368,091 5,732,569  0.80
Chaowei Power Holdings CN HKD 13,216,074 5,686,665  0.79
Teejay Lanka LK LKR 27,855,273 5,076,132 0.71
Pacific Textiles Holdings HK HKD 4,642,970 4,690,997 0.65
Alibaba Group Holding ADR CN usb 31,987 4,497,987  0.63
Selamat Sempurna ID IDR 44,542,911 4,320,281 0.60
Zhongsheng Group Holdings CN HKD 2,332,836 4,267,269  0.60
China Yongda Automobiles Services Holdings CN HKD 7,875,251 4,228,333 0.59
Texhong Textile Group HK HKD 3,125,583 3,778,715  0.53
International Housewares Retail HK HKD 17,608,417 3,715,380 0.52
Matahari Department Store ID IDR 11,365,969 3,628,579 0.51
Nien Made Enterprise W TWD 578,442 3,590,484 0.50
Youngone KR KRW 86,394 2,714,398  0.38
Dongfeng Motor Group (H) CN HKD 2,604,349 2,578,563 0.36

* Security with price determined by the Directors.

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD

Equity Linked Notes

BNP (Dong E-E-Jiao (A)) ELN 10/02/2020

BNP (Guangzhou Baiyun (A)) ELN 07/04/2019
UBS (Guangzhou Baiyun (A)) ELN 19/11/2018

Communication Services
China Mobile

CITIC Telecom International Holdings
Amaysim Australia

23,798,158  3.32

IE usb 750 13,179,175 1.84
13,179,175  1.84

CN usD 557,555 3,137,186  0.44
CN usD 1,572,804 2,207,344 0.31
CN usD 1,281,650 1,798,727  0.25

7,143,257  1.00

HK HKD 1,468,352 13,760,569  1.92
HK HKD 17,430,435 5,474,475  0.76
AU AUD 4,844,474 3,922,923 055

23,157,967  3.23

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Funds Asian Smaller Companies Fund i

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets

Securities Admitted to or Dealt on Other Regulated Markets

Consumer Discretionary
KMC Kuei Meng International ™ TWD 791,223 2,445,966  0.34
2,445,966  0.34

Healthcare
Intai Technology ™w TWD 589,338 1,499,288  0.21
1,499,288  0.21
Unlisted
Materials
China Metal Recycling Holdings* HK HKD 58,298 0 0.00
0 0.00
Information Technology
DBA Telecommunication Asia Holdings* HK HKD 232,466 0 0.00
0 0.00
Healthcare
JHL Biotech* ™w TWD 732,894 1,491,402 0.21
1,491,402  0.21
Fractions (4) (0.00)
Total Investments (Cost USD 793,507,530) 711,851,801 99.28

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usb
Forward Foreign Exchange Contracts
Bought PHP Sold USD at 54.54800 15/11/2018 621,801 13,302 0.00
Bought USD Sold PHP at 0.01833 15/11/2018 22,273,383 (466,509) (0.07)

(453,207) (0.06)

Other Assets and Liabilities 5,628,431 0.79

Net Assets 717,027,025 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
India IN 15.76
China CN 14.17
Taiwan ™ 10.49
Korea KR 10.09
Indonesia ID 9.77
Hong Kong HK 9.54
Singapore SG 6.19
Philippines PH 5.94
Australia AU 4.94
Thailand TH 4.48
USA us 2.1
Ireland IE 1.84
Sri Lanka LK 1.74
Malaysia MY 1.39
United Arab Emirates AE 0.39
New Zealand NZ 0.33
UK GB 0.10
Cash and other net assets 0.72



Fidelity . . . .
Funds Asian Special Situations Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange China Pacific Insurance Group (H) CN HKD 11,969,448 44,659,065 1.75
Housing Development Finance IN INR 1,814,645 43,353,444 1.69
Energy CIMB Group Holdings MY MYR 31,387,454 42,954,809 1.68
China Petroleum & Chemical (H) CN HKD 47,886,061 39,169,377 153 Eg:ig'r‘fbgﬁ';k'"g Group ;'F'f 'T",_"(g zg,fzs;;,ggz ;?gigggg :‘;’i
gﬂgg‘? Industries 'é“N L?'KRD 13’825’%2 ;g;’;gggg ]g; Samsung Fire & Marine Insurance KR KRW 124058 30,286,258 1.18
T ™ THE 1769901 J363812 0o9  Public Bank MY MYR 4,006,453 23,570,247  0.92
O 209 d KB Financial Group KR KRW 552,093 22,927,165  0.90
117,884,803  4.61  ghinhan Financial Group KR KRW 607,599 22,621,565  0.88
Bank Rakyat Indonesia Persero ID IDR 100,056,881 20,757,159  0.81
Utilities Metropolitan Bank & Trust PH PHP 11,078,662 13,601,916  0.53
Power Grid Corporation of (India) IN INR 11,037,899 27,704,140  1.08 Standard Chartered GB HKD 1,846,156 12,930,288  0.51
Korea Electric Power KR KRW 683,264 16,238,168  0.63 Fubon Financial Holding ™ TWD 4,002,811 6,286,279  0.25
CK Infrastructure Holdings HK HKD 2,151,535 15,756,243  0.62 Fubon Financial Holding Perpetual (Pref'd) ™ TWD 489,579 1,014,020 0.04
59,698,551 2.33 694,876,395 27.16
Materials Real Estate
Korea Zinc KR KRW 80,358 26,752,604  1.05 City Developments SG SGD 4,697,347 26,848,316  1.05
Baoshan Iron & Steel CN CNY 11,978,849 13,136,869 0.51 China Overseas Land & Investment HK HKD 6,482,663 20,435,048 0.80
Lafarge Malaysia MY MYR 25,508,222 13,121,740  0.51 China Merchants Shekou Industrial Zone Holdings CN CNY 3,436,476 9,261,610 0.36
53,011,213 2.07 China Merchants Shekou Industrial Zone Holdings CN CNY 1,375,182 3,706,239  0.14
60,251,213 2.35
Industrials
CK Hutchison Holdings HK HKD 4270091 43004910 168 Open Ended Fund
Container IN INR 1,740,372 14,903,301 0.58 Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 1,369 24,049,406  0.94
Samsung Engineering KR KRW 886,932 14,288,778 0.56 24,049,406 0.94
Cummins India IN INR 1,374,620 13,874,305  0.54
LT Grogp. PH PHP 50,075,175 13,599,738 0.53 Equity Linked Notes
gllnéfrg'sgc(;) Eﬁl f‘%" . 7;‘;@3@ :iggi?gg ggg BNP (Guangzhou Baiyun (A)) ELN 07/04/2019 CN  USD 6,732,863 9,449,206  0.37
KEPCO Plant Service & Engineeri KR KRW 522,090 12624572 09  UBS (Guangzhou Baiyun (A)) ELN 19/11/2018 CN usD 2,818,339 3,955,385  0.15
>  Engineering g Ol g HSBC (Guangzhou Ba Int Air (CN)) ELN 23/11/2022  CN usD 358,442 503,053  0.02
Zhejiang Sanhua Intelligent Controls CN CNY 5,809,609 9,411,107 0.37
Guangzhou Baiyun International Airport CN CNY 6,296,559 8,836,928 035 13,907,643 0.54
Zhejiang Sanhua Intelligent Controls CN CNY 2,149,337 3,481,756  0.14
Guangzhou Baiyun International Airport (A) CN CNY 1,112,793 1,561,753 006 Communication Services
161,995,324  6.33 China Mobile HK HKD 6,596,368 61,817,462  2.42
HKT Trust and HKT HK HKD 21,238,583 29,314,331 1.15
Information Technology LG Uplus KR KRW 1,059,021 15,022,418 059
Taiwan Semiconductor Manufacturing ™W TWD 22,536,419 169,350,138  6.62 106,154,211 4.15
Tencent Holdings CN HKD 4,795,202 162,906,289  6.37
Samsung Electronics KR KRW 2,956,511 110,406,962  4.31 Securities Admitted to or Dealt on Other Regulated Markets
Infosys IN INR 5,088,004 46,937,094  1.83
Catcher Technology ™W TWD 4,429,082 44,801,102 175  Equity Linked Notes
Sunny Optical Technology (H) CN HKD 4,506,320 37,746,802 148  UBS (Focus Media Information (A)) ELN 11/07/2019  GB usD 5,968,244 5,133,466  0.20
Delta Electronics ™W TWD 7,251,526 30,487,835  1.19 5.133.466  0.20
SK Hynix KR KRW 306,178 18,401,244  0.72 el :
Silergy CN TWD 1,023,837 13,017,629  0.51 .
Focus Media Information Technology (A) CN CNY 7,420,543 6382668 025 Unlisted
NAVER KR KRW 59,538 5,989,506  0.23
ca6,427,269 2526 Healthcare
GRAIL* us usD 1,158,532 5,504,186 0.22
Consumer Discretionary 5504,186  0.22
Alibaba Group Holding ADR CN usD 869,070  122,208579  4.78
Hyundai Motor KR KRW 392,905 36,765,676 144 Lo 6 000
Galaxy Entertainment Group HK HKD 6,182,403 33,564,253 1.31 .
Techtronic Industries HK HKD 6,224,735 29,347,496 1.15
New Oriental Education & Technology Group ADR CN usD 471,826 27,705,603  1.08
Shenzhou International Group Holdings CN  HKD 1681456 18662996 073  rotal Investments (Cost USD 2,682,290,034) 2,556,603,509 99.14
China ZhengTong Auto Services Holdings CN HKD 27,657,887 13,279,553  0.52
Zhejiang Supor (A) CN CNY 1,840,552 12,828,571  0.50
Chow Tai Fook Jewellery Group HK HKD 14,530,026 12,747,869 0.50
Hanssem KR KRW 196,167 8,437,422 0.33 Underlying Unrealised % Net
Maruti Suzuki India IN INR 66,882 5,978,006 0.23 exposure USD gain/(loss) Assets
Zhejiang Supor CN CNY 7,482 52,148  0.00 usD
321,578,172 12.57
Consumer Staples Forward Foreign Exchange Contracts
China Mengniu Dairy HK HKD 15,113,416 44821136 175 A pcC Shares (EUR) (hedged)
ggs,:ﬁx 5,5 m;v 11;‘;;:22; ggﬁg;ggé gjgg Bought USD Sold EUR at 1.15903 14/11/2018 2,127,194 49,920 0.00
Uni-President Enterprises ™Ww TWD 8267488 20033412 078  Bought USD Sold KRW at 0.00088 14/11/2018 6,951,404 28,943 0.00
Shanghai Flyco Electrical Appliance (A) CN  CNY 2,810,477 14,879,033 0.58 gg:g:; ﬂgg gg:g ﬁl’:; g" g‘z‘gi‘; 11“‘4 11 14 gglg ffiggligg 1;2‘3‘8 ggg
é‘ﬁgﬁ:g"émzﬁa' ) ,%N %\éy Z;g?:ggi g:z;;ﬁ gjgi Bought USD Sold HKD at 0.12769 14/11/2018 15,352,938 9,758 0.00
First Resources G SGD 11,513,840 13146736 051  Bought USD Sold THB at 0.05037 14/11/2018 1,250,430 7,988 0.00
Kweichow Moutai cN CNY 134071 10549743 041  Bought USD Sold SGD at 0.72366 14/11/2018 1,970,783 5684  0.00
Shanghai Flyco Electrical Appliance (B) CN  CNY 922,767 4,885,249  0.19 gzzg:t gi‘; gz'l‘é EL;'; ‘2]‘1 ‘71333‘;7511 111// 1111// 22%11% 1'2;;’1;3 5"2‘23 ggg
KTsG KR KRwW 4726 420591 0.02 Bought IDR Sold USD at 15225.00077 14/11/2018 60,916 (71) (0.00)
184,069,188 7.19  Boygnt SGD Sold USD at 1.38402 14/11/2018 90,244 (119) (0.00)
Bought CNY Sold USD at 6.97410 14/11/2018 179,622 (175) (0.00)
Healthcare Bought TWD Sold USD at 30.90200 14/11/2018 385,690 (286) (0.00)
Cipla (India) IN INR 3,255,281 27,718,658  1.08  Bought HKD Sold USD at 7.83055 14/11/2018 437,875 (338) (0.00)
Wausxi Biologics Cayman CN HKD 2,131,846 15,272,535 0.60  Bought MYR Sold USD at 4.16500 14/11/2018 78,968 (410) (0.00)
China Resources Pharmaceutical Group CN HKD 9,777,648 14,379,403  0.56 Bought INR Sold USD at 73.94000 14/11/2018 132,910 (443) (0.00)
Jiangsu Hengrui Medicine (A) CN CNY 1,475,529 13,025,750 051  Bought KRW Sold USD at 1139.50999 14/11/2018 294,539 (444) (0.00)
Lupin IN INR 974,650 11,665917  0.46  Bought THB Sold USD at 32.69338 14/11/2018 36,732 (488) (0.00)
82,062,263  3.21 Bought SGD Sold USD at 1.37697 14/11/2018 87,511 (560) (0.00)
Bought TWD Sold USD at 30.84500 14/11/2018 253,811 (656) (0.00)
Financlals Bought INR St USD ot 7576900 14/11/2018 Moo (e (o0
ought Ol at 73. , B .
ﬁ':i‘tg%'vperseas Bank ?g ';C'f'; 1‘3"‘7“5‘?)";‘;2 122'332'222 ‘2"23 Bought KRW Sold USD at 1131.50001 14/11/2018 256,189 (2,185) (0.00)
HDFC Bank N INR 2232793 57857204 226  Bought USD Sold PHP at 0.01839 14/11/2018 490,268 (8,699) (0.00)
E sun Firancial Holdin w WD 84469786 4092549 219  Bought USD Sold DR at 0.00007 14/11/2018 1,534,169 (11,514)  (0.00)
Bk Comtrel Asi 9 D DR 30882778 13064326 18s  Bought USD Sold TWD at 0.03225 14/11/2018 6,248,797 (16,135)  (0.00)
ank Lentral Asia /80, /0% : Bought USD Sold INR at 0.01338 14/11/2018 5,303,544 (39,562) (0.00)

* Security with price determined by the Directors.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity . . . .
Funds Asian Special Situations Fund i

Schedule of Investments as at 31 October 2018

Underlying Unrealised % Net

exposure USD  gain/(loss) Assets GEOGRAPHICAL SPLIT
UsD
Bought EUR Sold USD at 0.86766 14/11/2018 47,247,803 (823,016) (0.03)  Country Country Code % Net Assets
_ (78057) (00%) g CN 27.15
P .. Hong Kon: HK 17.21
Asijskych akcii A-ACC Shares (CZK) (hedged) Ko Fong KR 1481
Bought USD Sold KRW at 0.00088 14/11/2018 2,613,296 10,881 0.00  Tqiwan ™w 12.82
Bought USD Sold CZK at 0.04419 14/11/2018 722,841 9,010 000 |ndiq IN 1128
Bought USD Sold CZK at 0.04392 14/11/2018 1,086,786 6744 000 singapore 3G e
Bought USD Sold CNY at 0.14394 14/11/2018 926,615 4453 000  |ndonesia D 393
Bought USD Sold MYR at 0.24044 14/11/2018 559,960 3733 000 Malaysia MY 311
Bought USD Sold HKD at 0.12769 14/11/2018 5,771,752 3668 000  Thailand ™ 244
Bought USD Sold THB at 0.03037 14/11/2018 470,086 3005 000  philippines PH 106
Bought USD Sold SGD at 0.72366 14/11/2018 740,920 2137 000  jreland E 0.04
Bought THB Sold USD at 33.28400 14/11/2018 64,833 295 000 g GB 071
Bought HKD Sold USD at 7.84165 14/11/2018 198,912 128 000  ga s 0.22
Bought HKD Sold USD at 7.83951 14/11/2018 180,598 67 000 Cash and other net assets 0.86
Bought HKD Sold USD at 7.83652 14/11/2018 194,678 @2 (0.00)
Bought TWD Sold USD at 30.92400 14/11/2018 175,168 (5) (0.00)
Bought IDR Sold USD at 15238.99899 14/11/2018 65,884 (16) (0.00)
Bought CNY Sold USD at 6.97410 14/11/2018 90,449 (88) (0.00)
Bought TWD Sold USD at 30.90200 14/11/2018 125,358 (93) (0.00)
Bought KRW Sold USD at 1139.60001 14/11/2018 76,054 (109) (0.00)
Bought CNY Sold USD at 6.95900 14/11/2018 44,575 (140) (0.00)
Bought KRW Sold USD at 1139.50997 14/11/2018 100,182 (151) (0.00)
Bought MYR Sold USD at 4.17750 14/11/2018 70,880 (156) (0.00)
Bought SGD Sold USD at 1.37891 14/11/2018 46,196 (231) (0.00)
Bought KRW Sold USD at 1135.52996 14/11/2018 95,067 (475) (0.00)
Bought INR Sold USD at 73.30500 14/11/2018 209,958 (2,497) (0.00)
Bought USD Sold PHP at 0.01839 14/11/2018 184,311 (3,270) (0.00)
Bought USD Sold IDR at 0.00007 14/11/2018 576,752 (4,328) (0.00)
Bought USD Sold TWD at 0.03225 14/11/2018 2,349,159 (6,066) (0.00)
Bought USD Sold INR at 0.01338 14/11/2018 1,993,804 (14,873) (0.00)
Bought CZK Sold USD at 22.41970 14/11/2018 17,748,239 (380,267) (0.01)

(368,648) (0.01)

Y-ACC Shares (EUR) (hedged)

Bought USD Sold KRW at 0.00088 14/11/2018 457,650 1,906 0.00
Bought USD Sold CNY at 0.14394 14/11/2018 162,272 780  0.00
Bought USD Sold MYR at 0.24044 14/11/2018 98,072 654 0.00
Bought USD Sold HKD at 0.12769 14/11/2018 1,010,770 642 0.00
Bought USD Sold THB at 0.03037 14/11/2018 82,322 526  0.00
Bought USD Sold SGD at 0.72366 14/11/2018 129,740 374 0.00
Bought USD Sold IDR at 0.00007 14/11/2018 101,003 (758) (0.00)
Bought USD Sold TWD at 0.03225 14/11/2018 411,393 (1,062) (0.00)
Bought USD Sold INR at 0.01338 14/11/2018 349,163 (2,605) (0.00)
Bought EUR Sold USD at 0.86766 14/11/2018 3,078,627 (53,627) (0.00)

(53,170) (0.00)

Contracts Market Value % Net

Cey USD Assets

Options
Purchased Put HSCEI Index 10500 29/12/2018 HKD 381 1,392,713 0.05
Purchased Put HSCEI Index 9700 29/03/2019 HKD 535 1,299,918 0.05
Purchased Put HSI Index 24600 28/06/2019 HKD 124 1,233,529  0.05
Purchased Put HSI Index 27000 29/12/2018 HKD 74 1,040,448  0.04
Purchased Put HSI Index 26200 29/03/2019 HKD 81 1,032,467 0.04
Purchased Put HSI Index 26600 29/12/2018 HKD 77 926,619  0.04
Purchased Put HSCEI Index 9800 29/03/2019 HKD 320 848,059  0.03
Purchased Put HSCEI Index 10700 29/12/2018 HKD 186 836,468 0.03
Purchased Put HSI Index 25400 29/03/2019 HKD 81 783,449  0.03
Purchased Put HSI Index 26200 29/12/2018 HKD 75 763,594  0.03
Purchased Put HSI Index 26000 29/12/2018 HKD 77 733,650 0.03
Purchased Put Korea Kospi 200 Index 300 14/12/2018 KRW 22,536,786 730,816  0.03
Purchased Put HSI Index 27400 29/03/2019 HKD 39 710,902  0.03
Purchased Put HSI Index 25000 29/03/2019 HKD 83 707,256  0.03
Purchased Put HSI Index 27200 29/12/2018 HKD 38 583,312  0.02
Purchased Put HSCEI Index 10300 29/12/2018 HKD 191 558,525  0.02
Purchased Put HSCEI Index 10700 29/03/2019 HKD 100 545,556  0.02
Purchased Put HSI Index 25600 29/03/2019 HKD 40 418,320 0.02
Purchased Put HSCEI Index 10600 29/12/2018 HKD 97 395,952 0.02
Purchased Put HSI Index 24800 28/06/2019 HKD 2,045 393,354  0.02
Purchased Put HSI Index 24000 28/06/2019 HKD 41 345,705  0.01
Purchased Put HSCEI Index 9800 28/06/2019 HKD 5171 345,015 0.01
Purchased Put HSCEI Index 9600 28/06/2019 HKD 105 342,680 0.01
Purchased Put HSCEI Index 9500 28/06/2019 HKD 107 324,134 0.01
Purchased Put HSCEI Index 9400 28/06/2019 HKD 107 301,217 0.01
Purchased Put HSCEI Index 9600 28/06/2019 HKD 5,268 293,675 0.01
Purchased Put HSI Index 24400 29/03/2019 HKD 41 287,116 0.01
Purchased Put HSCEI Index 9400 29/03/2019 HKD 107 198,582  0.01
18,373,031  0.72
Other Assets and Liabilities 4,914,373 0.19
Net Assets 2,558,690,843 100.00
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Fidelity .
Funds Australia Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal AUD Assets AUD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Net Assets 453,443,140 100.00
Energy
Santos AU AUD 1,159,052 7,719,405 1.70
Whitehaven Coal AU AUD 1,144,079 5,586,395 1.23 GEOGRAPHICAL SPLIT
Senex Energy AU AUD 4,930,086 2,003,440 0.44
15,309,240  3.38
Country Country Code % Net Assets
Materials
BHP Billiton AU AUD 1,046,294 34,021,748 750  Australia AU 91.58
James Hardie Industries IE AUD 643,132 12,143,303 2.68  New Zealand Nz 3.57
BlueScope Steel AU AUD 763,242 11,046,415  2.44  lreland IE 2.68
Evolution Mining AU AUD 3,170,584 9,462,411 2.09  USA us 1.04
66,673,877 14.70 Cash and other net assets 1.13
Industrials
Atlas Arteria AU AUD 1,644,582 11,254,279 2.48
CIMIC Group AU AUD 214,219 10,164,404  2.24
FBR AU AUD 13,053,928 1,966,997  0.43
RCR Tomlinson AU AUD 903,034 821,266 0.18

24,206,946 5.34

Information Technology

Domain Holdings Australia AU AUD 2,555,172 6,347,245 1.40
WiseTech Global AU AUD 326,054 5,270,984  1.16
NEXTDC AU AUD 874,754 5,169,222 1.14
Afterpay Touch Group AU AUD 384,487 4,848,133 1.07
XREF AU AUD 2,730,965 1,446,831  0.32
GetSwift AU AUD 1,330,051 701,258 0.15

23,783,673 5.25

Consumer Discretionary

Aristocrat Leisure AU AUD 731,039 19,466,112 4.29
Fairfax Media AU AUD 7,859,994 5,055,476  1.11
Premier Investments AU AUD 284,840 4,689,521 1.03
Lovisa Holdings AU AUD 566,991 4,367,233 0.96
Breville Group AU AUD 355,071 4,366,270  0.96
PWR Holdings AU AUD 798,860 3,018,583  0.67
News us AUD 151,703 2,827,330  0.62
HT&E AU AUD 1,354,905 2,638,468  0.58
IVE Group AU AUD 1,146,590 2,343,815  0.52
Nick Scali AU AUD 393,989 2,044,003  0.45

50,816,811 11.21

Consumer Staples

Wesfarmers AU AUD 417,993 19,556,147  4.31
Treasury Wine Estates AU AUD 1,019,555 15,519,540 3.42
Woolworths Group AU AUD 538,219 15,343,459  3.38
Synlait Milk NZ AUD 737,256 6,115,183  1.35

56,534,329 12.47

Healthcare
CsL AU AUD 180,739 33,946,712 7.49
Fisher & Paykel Healthcare Nz AUD 800,390 10,059,993  2.22
Cochlear AU AUD 52,541 9,354,736 2.06
53,361,441 11.77
Financials
ANZ Banking Group AU AUD 1,613,608 41,955,461  9.25
Westpac Banking AU AUD 1,527,655 41,046,726  9.05
Commonwealth Bank of Australia AU AUD 301,855 20,974,341 4.63
Macquarie Group AU AUD 175,974 20,738,511 4.57
Steadfast Group AU AUD 2,812,680 8,379,795 1.85
133,094,834 29.35
Real Estate
Goodman Group REIT AU AUD 2,177,785 22,629,883  4.99
22,629,883  4.99
Unlisted

Information Technology
Updater us AUD 1,899,847 1,890,348 0.42
1,890,348 0.42

Consumer Discretionary

Surfstitch Group* AU AUD 6,070,046 61 0.00

61 0.00
Fractions 3 0.00
Total Investments (Cost AUD 438,292,368) 448,301,446 98.87
Other Assets and Liabilities 5,141,694 113

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds

China Consumer Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Shanghai Jahwa United CN CNY 1,524,523 4,866,574 0.20
Changshouhua Food CN HKD 11,769,002 4,033,586  0.16
Utilities Angel Yeast ) _ CN CNY 827,583 2,562,599  0.10
Huaneng Renewables (H) CN HKD 27,554,981 7,104,203  0.29 igﬂgﬁﬂ?gﬁg;;&g’ég‘;' Appliance (A) g: gm ] ggg?gi f’ég}ggg g'gz
SIIC Environment Holdings SG HKD 33,217,619 6630592 027 oo Sucersiores (A) N ENY '873.977 '894569  0.04
13,734,795 056  ghanghai Flyco Electrical Appliance (B) CN CNY 116,681 617,726 0.03
Materials 206,088,483  8.41
China Jushi CN CNY 1,837,062 2475525 010  Healthcare
CPMC Holdings CN HKD 4,718,798 1557435 006 oy Gioun HK HKD 14757325 12,502,016 051
4,032,958 0.16  jjangsu Hengrui Medicine (A) CN CNY 1,235,920 10,910,519  0.45
Wouxi Biologics Cayman CN HKD 1,455,629 10,428,120 0.43
Industrials Autek China CN CNY 1,603,079 8,882,182  0.36
BEST ADR CN usD 919,316 5,690,565 0.23 Sino Biopharmaceutical HK HKD 8,022,457 7,253,468 0.30
Han's Laser Technology Industry Group (A) CN CNY 647,036 2,908,841 0.12  Aier Eye Hospital Group (A) CN CNY 1,747,702 6,774,689 0.28
ZTO Express Cayman ADR CN usD 106,372 1,678,549 0.07 Innovent Biologics CN HKD 3,056,721 6,482,391 0.26
Han's Laser Technology Industry Group CN CNY 264,150 1,187,522 0.05  Lee's Pharmaceutical Holdings HK HKD 7,857,504 5,899,558  0.24
Guangzhou Baiyun International Airport (A) CN CNY 46,588 65384 000  Sinopharm Group (H) CN HKD 1,179,300 5,717,639 023
11,530,861 0.47 Dawnrays Pharmaceutical Holdings HK HKD 20,342,818 4,676,545 0.19
Yunnan Baiyao Group (A) CN CNY 348,900 3,512,684 0.14
Information Technology Chints Resources Mol Holdings N Kb swsies 229717 009
Tencent Holdings CN  HKD 4828970 164053482 670 \yenchou Kangming Hospital (H) CN  HKD 298324 1493786 006
gg'ggmAzgR g: ng ‘Z*gljg; ?2’33?’3% 3-2; Aier Eye Hospital Group (C) CN  CNY 311,875 1,208,932 0.05
Weibo ADR CN  USD 184489 10,740,950  0.44 90790537 3.71
Hollysys Automation Technologies CN usD 501,372 9,686,513 0.40 . .
MediaTek ™ TWD 1,272,676 9408216 038 Financials
Kingsoft CN HKD 5,076,707 7,209,660 029  AlA Group HK HKD 18,286,942 139,196,352  5.68
YY ADR CN usD 108,184 6,856,730 0.28 Ping An Insurance Group (H) CN HKD 12,328,360 116,635,890 4.76
Autohome ADR CN usD 78,551 5,597,544  0.23 China Life Insurance (H) CN HKD 40,617,654 81,232,845 3.32
Sunny Optical Technology (H) CN HKD 473,079 4,146,752 0.17 China Pacific Insurance Group (H) CN HKD 16,694,747 62,289,575  2.54
Iflytek (A) CN CNY 1,086,401 3515096 0.14  Cathay Financial Holding ™ TWD 13,481,218 21,420,504  0.87
Sogou ADR CN usb 597,084 3,469,058 0.14  Huatai Securities (H) CN HKD 9,688,732 15,606,597  0.64
Focus Media Information Technology CN CNY 3,757,027 3,231,550 0.13 China Taiping Insurance Holdings HK HKD 2,704,311 9,107,562 0.37
Aurora Mobile ADR CN usD 498,497 3,190,381 0.13 445,489,325 18.18
Hytera Communications (A) CN CNY 2,225,887 2,338,958 0.10
Wangsu Science & Technology (A) CN CNY 1,852,587 2,076,829 0.08 Real Estate
ﬁ:‘yfgs’(‘g) Dahua Technology M e 1855888 007 Whar Real Estate Investment HK  HKD 4,720,798 29,528,408 1.0
Hangzhou Hikvision Digital Technology CN CNY 259,534 900,378  0.04 I(.?IE:(ngEIIQTesources Land :E :Eg ;‘ggg’gg? :‘;”gg%gzg ggg
GoerTek (B) CN  CNy 806,796 840,841 003~ Overseas Land & Investment HK  HKD 2,459,574 7752588  0.32
Hangzhou Hikvision Digital Technology (A) CN CNY 203,807 707,050  0.03 e S— -
Wangsu Science & Technology (C) CN CNY 621,162 696,349 0.03 62,334,652 2.54
Opera ADR NO usb 65,308 432,994 0.02
GoerTek (A) CN CNY 128,217 133,628 001  Equity Linked Notes
341,505,224 13.94  UBS (Guangzhou Baiyun (A)) ELN 19/11/2018 CN usb 8,169,479 11,465,418 0.47
BNP (Focus Media Information (A)) ELN 31/07/2020  CN usb 6,366,958 5,476,412 0.22
Consumer Discretionary BNP (Hans Laser Tech, Index () EIN 12/02/2019 N US> adszss  2eerrer 012
. . ans Laser Tech. Index . ,891, .
’S'\(']':g:‘éﬁ:zu"’ Holding ADR g‘j Hig 11:?2;::23 132:221;;3 2:(3]3 HSBC (Shenzhen Sunway Comm (A)) ELN 23/11/2020 CN  USD 641,609 2422695  0.10
Cirp.com Interational ADR ON USD  r7sam  d7snde0 187 oyl O E I O g ots  ON USD  Z0dbde0  somesds 009
Galaxy Entertainment Group HK- HKD 8,405,859 45624533 186 \gg (ghanghai Flyco Electrical (A)) ELN 13/09/2019 CN  USD 330,567 1750,054  0.07
New Oriental Education & Technology Group ADR CN usD 772,664 45,370,841 1.85 BNP (Yunnan Bai G A)) ELN 02/12/2019 cN UsD 1261467 1’273’245 0'05
Yum China Holdings CN UsD 1,234,924 44,654,868  1.82 iyao Group (A)) /12/ d orbg '
JD.com ADR N USD 1635 032 37967005 155  CIT (Focus Media Information (A)) ELN 15/02/2019  CN usb 741,976 638,196  0.03
NetEase ADR N USD [Pyt 30216943 123  BNP(Hangzhou HikDig Tech. (A)) ELN 12/02/2019  CN usb 6,935 24,060  0.00
Shangri-La Asia HK HKD 16,109,896 21,996,249 0.90 35,821,251 146
Guangzhou Automobile Group (H) CN HKD 18,261,748 18,530,544 0.76
Techtronic Industries HK HKD 3,763,041 17,741,453 072 Communication Services
China International Travel Service CN CNY 1,903,293 14,646,489  0.60 China Mobile HK HKD 16,734,737 156,828,566  6.40
Shenzhou International Group Holdings CN HKD 1,314,665 14,591,870  0.60 China Unicom HK HKD 59,150,933 61,843,780  2.52
Huazhu Group ADR CN usb 516,781 13,519,000 055  China Telecom (H) CN HKD 76,110,613 36,032,265  1.47
Brilliance China Automotive Holdings HK HKD 15,208,126 13,361,574  0.55 HKT Trust and HKT HK HKD 10,583,084 14,607,191  0.60
Geely Automobile Holdings CN HKD 6,855,254 13,249,592  0.54 Hutchison Telecommunications Hong Kong Holdings  HK HKD 27,960,878 10,329,180  0.42
Fuyao Glass Industry Group (H) CN HKD 4,282,109 12,664,098  0.52 279,640,982 11.41
TAL Education Group ADR CN usb 436,196 12,558,080  0.51
Chow Tai Fook Jewellery Grou HK HKD 12,703,964 11,145,780  0.45 . .
Sa Sa International Holldyings P HK HKD 27,159,235 10469940 043 Securities Admitted to or Dealt on Other Regulated Markets
SIM Holdings HK HKD 12,035,934 9,758,534  0.40 I
China Travel International Investment Hong Kong HK HKD 35,624,926 9,585,851 0.39 Equ'ty Linked Notes
IMAX China Holding HK HKD 3,124,904 7,313,198 0.30 HSBC (Suning Commerce (A)) ELN 23/11/2021 GB usD 5,409,773 8,825,395  0.36
Zhejiang Supor (A) CN CNY 790,069 5,506,747  0.22 UBS (Autek China (A)) ELN 15/11/2019 GB usD 772,636 4,280,923 0.17
Goodbaby International Holdings CN HKD 17,354,579 5,389,159  0.22 BNP (Hangzhou Hik-V Dig Tech. (A)) ELN 13/11/2020 NL usD 1,078,802 3,742,571 0.15
Vipshop Holdings ADR CN usD 1,121,073 5,386,758  0.22 BNP (Zhejiang Supor Cookware (A)) ELN 02/03/2020 CN usbD 144,499 1,007,148  0.04
Regina Miracle International Holdings HK HKD 10,163,244 5,120,040  0.21 UBS (Shanghai Jahwa Uni (A)) ELN 25/04/2019 GB usD 227,371 835,404  0.03
L'Occitane International 1] HKD 2,234,681 4,183,982 0.17  UBS (Goertek (A)) ELN 29/07/2019 GB usD 772,003 804,575 0.03
Midea Group CN CNY 627,840 3,333,768 0.14 19,496,016  0.80
BYD (H) CN HKD 458,383 2,950,126  0.12
Honma Golf P HKD 3,559,093 2,842,313 012 Unlisted
Embry Holdings HK HKD 5,769,530 1,838,066 0.08
Best Pacific International Holdings CN HKD 3,915,003 995,980 0.04 N
China Maple Leaf Educational Systems CN HKD 1,715,563 746,038  0.03 Isr:'::;?r;tgrr;UL?ChnOIOQY cN Usb 26,190,329 7427577 030
742,402,344 3030 Ayrora Mobile Series Perpetual (Pref'd)* GB usD 759,168 7,288,009  0.30
Consumer Staples 14715586 0.60
China Mengniu Dairy HK HKD 18,680,242 55,399,099  2.26 Consumer Staples
g:r'] "Afjsl'aifg:l EG”:sL’;”S‘ES L‘Q’ L\;\(’DD ;%ggg?g gi;;?g:‘;g? [1):2; Dynasty Fine Wines Group* HK  HKD 2,805,285 206,100  0.01
Kweichow Moutai (A) CN CNY 249,549 19,636,548  0.80 206,100  0.01
Hengan International Group CN HKD 2,334,405 18,548,177 0.76
Uni-President China Holdings CN HKD 13,408,585 13,056,306 053  Healthcare
Foshan Haitian Flavouring & Food CN CNY 1,089,398 10,083,992 0.41 China Animal Healthcare* CN HKD 5,846,511 7 0.00
WH Group HK HKD 13,451,574 9,465,114  0.39 7 0.00
Want Want China Holdings CN HKD 11,466,079 8,201,579  0.33
Angel Yeast (A) CN CNY 1,667,532 5,163,490  0.21

* Security with price determined by the Directors.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2018

- continued

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets

Equity Linked Notes
UBS (Midea Group (A)) ELN 25/09/2019 CN usD 368,190 1,955,042 0.08
1,955,042  0.08
Fractions (6) (0.00)
Total Investments (Cost USD 2,296,937,223) 2,269,744,157  92.65
Underlying Unrealised % Net

Forward Foreign Exchange Contracts

A-ACC Shares (AUD) (hedged)
Bought USD Sold HKD at 0.12769 14/11/2018
Bought USD Sold CNY at 0.14394 14/11/2018
Bought USD Sold AUD at 0.71156 14/11/2018
Bought USD Sold AUD at 0.71059 14/11/2018
Bought HKD Sold USD at 7.83951 14/11/2018
Bought TWD Sold USD at 30.84499 14/11/2018
Bought CNY Sold USD at 6.96245 14/11/2018
Bought HKD Sold USD at 7.83055 14/11/2018
Bought CNY Sold USD at 6.92630 14/11/2018
Bought USD Sold TWD at 0.03225 14/11/2018
Bought AUD Sold USD at 1.40904 14/11/2018

Other Assets and Liabilities

Net Assets

exposure USD

8,456,080
1,090,735
526,120
550,897
402,882
17,277
68,324
251,055
36,051
304,324
13,388,729

GEOGRAPHICAL SPLIT

Country

China

Hong Kong

Taiwan

Uk

Singapore

Luxembourg

Netherlands

Japan

Norway

Cash and other net assets

Country Code

CN
HK
™w
GB
SG
LU

NL
P

NO

gain/(loss) Assets
usb

5,375
5,242
2,715
2,084

150

(45)
(180)
(194)
(282)
(786)
(33,835)
(19,756)

0.00
0.00
0.00
0.00
0.00

(0.00)

(0.00)

(0.00)

(0.00)

(0.00)

(0.00)

(0.00)

180,092,205  7.35

2,449,816,606 100.00

% Net Assets

58.77
29.71
2.32
1.12
0.27
0.17
0.15
0.12
0.02
7.35
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange China Cinda Asset Management (H) CN HKD 133,576,906 32,817,707 0.79
Huatai Securities (H) CN HKD 14,380,312 23,163,788  0.56
Energy Huatai Securities CN CNY 7,966,799 19,015,749 0.46
CNOOC CN HKD 112,758,573 194,168,478  4.66 1,099,122,302  26.39
China Petroleum & Chemical (H) CN HKD 135,120,559 110,524,610  2.65
PetroChina (H) CN HKD 114,565,135 83,265,848 200 Real Estate
China Shenhua Energy (H) CN HKD 31,640,256 71,584,259 172 China Overseas Land & Investment HK HKD 41,783,391 131,712,164  3.16
China Oilfield Services (H) CN HKD 8,011,883 7,543,630  0.18  China Resources Land HK HKD 33,205,378 113,073,173 2.71
467,086,825 11.21 Shenzhen Investment HK HKD 31,734,940 9,133,556  0.22
253,918,893  6.10
Utilities
China Resources Power Holdings HK HKD 24,529,348 43,161,355 1.04 Open Ended Fund
43,161,355 1.04  Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 1 12,962 0.00
12,962  0.00
Materials
Anhui Conch Cement (A) CN CNY 20,193,614 94,749,161 2.27  Equity Linked Notes
Baoshan Iron & Steel CN CNY 41,089,360 45,061,550  1.08  HSBC (Hangzhou Hik V Dig (A)) ELN 16/12/2019 CN usD 1,709,833 5,931,737  0.14
West China Cement CN HKD 168,413,042 25,026,496  0.60  HSBC (China National Acc Med (A)) ELN 23/11/2021 CN usb 861,536 5,687,425 0.14
Jiangxi Copper (H) CN HKD 17,731,624 19,596,275  0.47  HSBC (China (S) Publish & Med (A)) ELN 23/11/2022 CN usb 2,560,681 4,298582  0.10
Aluminum Corp of China CN HKD 47,148,075 17,206,474  0.41 HSBC (Huatai Securities (A)) ELN 23/11/2021 CN usb 773,870 1,847,121  0.04
Zijin Mining Group (H) CN HKD 42,105,255 15,727,940 038 BNP (Hualan Bio Engineering (A)) ELN 02/12/2019 ~ CN usD 322,429 1,577,090  0.04
Angang Steel (H) CN HKD 16,769,520 14,357,282 0.34  HSBC (Gree Elect App Zhuhai (A)) ELN 12/02/2019  CN usD 219,754 1,199,001 0.03
231,725,178  5.56 20,540,956  0.49
Industrials Communication Services
Zhuzhou CRRC Times Electric (H) CN HKD 19,918940 106,879,898 257  China Mobile HK HKD 24,500,249 229,602,586 551
Guangshen Railway (H) CN HKD 109,657,907 41,114,282 0.99 229,602,586  5.51
Beijing Capital International Airport (H) CN HKD 30,751,432 33,393,134  0.80 —_—
gggg (T_f)'lway g:: ﬁ% 52235%2 ;gzs??g g;; Securities Admitted to or Dealt on Other Regulated Markets
Sinotruk (Hong Kong) CN HKD 19,590,528 28,384,184  0.68 -
Air China (H) CN HKD 20,087,532 16243928 039 EQuity Linked Notes
China Southern Airlines (H) CN HKD 25,993,753 14,148,780 034  HSBC (Hualan Biological Engg (A)) ELN 03/06/2019  CN usD 690,545 3,377,645 0.08
Singamas Container Holdings HK HKD 39,110,270 6,286,434  0.15 3,377,645 0.08
308,072,771  7.40
Information Technology Fractions @ (00
Tencent Holdings CN HKD 6,724,358 228,445,073  5.48
Lenovo Group CN HKD 88,138,684 56,241,054 1.35 Total Investments (Cost USD 3,923,791,480) 3,841,077,450 92.21
Focus Media Information Technology CN CNY 27,490,397 23,645,450 0.57 —————————
Fang Holdings ADR CN usb 6,639,632 13,279,265  0.32
PAX Global Technology HK HKD 26,598,982 13,116,004  0.31
Hua Hong Semiconductor CN HKD 7,106,608 12,409,486 0.30
Hytera Communications (B) CN CNY 11,385,015 11,963,352 0.29 Underlying Unrealised % Net
Hangzhou Hikvision Digital Technology (A) CN CNY 1,829,194 6,345,859  0.15 exposure gain/(loss) Assets
Cheetah Mobile ADR CN usb 483,893 4,417,947 0.1 Cey UsD

369,863,490 8.88

. . Contracts For Difference
Consumer Discretionary

Alibaba Group Holding ADR CN usb 1,617,474 227,449,204 546  Hyalan Biological Engineering (UBS) usD 31,196,897 2,346,742 0.06
Dongfeng Motor Group (H) CN HKD 69,427,010 68,739,589 1.65  China Mobile (GS) HKD 238,803,190 (3,516,119) (0.08)
Gree Electric Appliances of Zhuhai CN CNY 6,983,150 38,100,922  0.91 Gree Electric Appliances (UBS) usD 35,737,426 (7,965911) (0.19)
Weifu High-Technology Group CN HKD 17,870,859 31,136,839  0.75 T (9.135,288) (0.22)
China ZhengTong Auto Services Holdings CN HKD 44,079,312 21,164,074  0.51 w7
Li Ning CN HKD 22,346,939 21,056,299  0.51
SAIC Motor CN CNY 5,281,549 20,526,088  0.49 i abiliti
Vipshop Holdings ADR CN usD 4,099,990 19,700,453  0.47 Other Assets and Liabilities 385586,664 800
Brilliance China Automotive Holdings HK HKD 19,662,811 17,275,376 0.41 T A 1ZE £98 894 100 AN
Zhejiang Supor (A) CN  CNY 2299072 16024442 033 NetAssets 4,165,528,826 100.00
Skyworth Digital Holdings HK HKD 66,450,359 15,403,425 037
China Dongxiang Group CN HKD 77,037,102 11,895,013  0.29
China Literature CN HKD 2,108,840 11,459,988  0.28
Parkson Retail Group CN HKD  115012.788 10,139,239 0.24 GEOGRAPHICAL SPLIT
Chaowei Power Holdings CN HKD 22,372,654 9,626,594 0.23
Embry Holdings HK HKD 18,778,473 5,982,475 0.14
Goodbaby International Holdings CN HKD 16,244,102 5044319 012  Country Country Code % Net Assets
Esprit Holdings HK HKD 17,865,222 4,069,621 0.10
554,793,960 13.32  China CN 76.72

- Hong Kong HK 15.49
Consumer Staples Ireland IE 0.00
Uni-President China Holdings CN  HKD 52233766 50861447 122  COshandothernetassets 779
WH Group HK HKD 46,198,433 32,507,233 0.78
Yantai Changyu Pioneer Wine CN HKD 15,196,083 32,252,499 0.77
Tingyi Cayman Islands Holding CN HKD 17,180,284 25,474,463  0.61
China Agri-Industries Holdings HK HKD 70,877,644 23,797,597  0.57
Springland International Holdings CN HKD 90,947,230 18,706,784  0.45
Shenguan Holdings Group CN HKD 42,884,908 2,194,569  0.05

185,794,592  4.46

Healthcare
Shandong Weigao Group Medical Polymer (H) CN HKD 42,851,010 38,405,362  0.92
China National Accord Medicines (A) CN CNY 3,354,079 22,142,068  0.53
China National Accord Medicines (B) CN HKD 2,274,707 7,862,725 0.19
Hualan Biological Engineering (A) CN CNY 1,143,618 5,593,782  0.13
74,003,937 1.78
Financials
China Construction Bank (H) CN HKD 357,797,840 284,040,903  6.82
Industrial & Commercial Bank of China (H) CN HKD 328,264,556 221,984,738  5.33
China Life Insurance (H) CN HKD 80,899,476 161,794,047  3.88
China Merchants Bank (H) CN HKD 30,177,256 116,499,308  2.80
Agricultural Bank of China (H) CN HKD 230,141,227 101,390,577  2.43
China Pacific Insurance Group (H) CN HKD 16,665,832 62,181,690  1.49
CITIC Securities (H) CN HKD 22,480,828 39,714,337  0.95
China Minsheng Banking (H) CN HKD 49,442,269 36,519,458  0.88

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
24



Fidelity
Funds China Opportunities Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange CITIC Securities (H) CN HKD 147,500 260,572 0.57
China Taiping Insurance Holdings HK HKD 54,600 183,882  0.40
Energy 11,715,757 25.72
CNOOC CN HKD 716,000 1,232,941 2.71
PetroChina (H) CN HKD 1,030,000 748,603 164 Real Estate
China Petroleum & Chemical (H) CN HKD 836,000 683,823 150  China Resources Land HK HKD 300,444 1,023,092 225
China Shenhua Energy (H) CN HKD 145,000 328054 072 Link REIT HK HKD 102,500 912,202 2.00
Anton Oilfield Services Group CN HKD 1,280,000 182,508 0.40  Wharf Real Estate Investment HK HKD 124,000 770,362 1.69
China Oilfield Services (H) CN HKD 156,000 146,883 032 CK Asset Holdings HK HKD 72,452 471,448  1.03
3,322,812 7.29 China Overseas Land & Investment HK HKD 148,800 469,056 1.03
Sun Hung Kai Properties HK HKD 25,000 325,264  0.71
Utilities 3,971,424 8.72
CK Infrastructure Holdings HK HKD 69,000 505,305  1.11
China Resources Power Holdings HK HKD 202,000 355435 078  Equity Linked Notes
ENN Energy Holdings CN HKD 29,000 247,664 054  BNP (Kweichow Moutai (A)) ELN 25/10/2019 CN usb 4,128 324,822 0.71
Huaneng Renewables (H) CN HKD 626,000 161,395 035  BNP (Jiangsu Hengrui Medicine(A)) ELN 25/10/2019  CN usb 33,776 298,168  0.65
SIIC Environment Holdings SG HKD 323,200 64514 014  UBS (Focus Media Info. Tech. (A)) ELN 05/03/2019  CN usb 236,040 203,025 0.45
1,334,313 2.93  HSBC (Estun Automation (A)) ELN 23/11/2020 GB usb 138,328 174,504  0.38
BNP (Angel Yeast (A)) ELN 04/07/2020 CN usb 53,638 166,088  0.36
Materials BNP (Hans Laser Tech. Index (A)) ELN 12/02/2019  CN usb 28,860 129,743 0.28
Anhui Conch Cement (H) oN HKD 79,500 411961 0g9p  HSBC (Shenzhen Inovance (A)) ELN 23/11/2020 CN usb 32,500 103,803  0.23
Zijin Mining Group (H) N HKD 582000 217399 04  HSBC (SF Holding (A)) ELN 23/11/2020 GB usb 16,700 90,255  0.20
! 9 P L 0STT =7 HSBC (Shenzhen Sunway Comm (A)) ELN 23/11/2020 CN usb 21,259 80,273 0.18
629,360 1.38  {SBC (Zhejiang Dahua Tech. (A)) ELN 23/11/2021  CN UsD 22,500 37,125 0.08
HSBC (Hans Laser Tech. Index (A)) ELN 23/11/2020  CN usb 4,873 21,907  0.05
Industrials HSBC (Angel Yeast (A)) ELN 23/11/2021 CN usD 5,260 16,287 0.04
CK Hutchison Holdings HK HKD 68,952 694,429 1.52 1,646,000 3.61
Zhuzhou CRRC Times Electric (H) CN HKD 88,200 473,258 1.04 —_—
Zoomlion Heavy Industry Science & Technology (H) ~ CN HKD 580,400 186,296  0.41 Communication Services
Slnc.Jpec. Engineering Group (H) CN HKD 193,000 179,852 0.39 China Mobile HK HKD 223,000 2,089,851 459
Weichai Power (H) CN HKD 176,000 174709 038 L. it HK HKD 462,000 697138 152
BEST ADR CN USD 23,559 145830 032 i cison Telecommunications Hong Kong Holdings HK ~ HKD 534,000 197,268 0.43
China International Marine Containers Group (H) ~ CN HKD 96,500 85214  0.19 9 fong 9 A0 170,208 .40
Greentown Service Group CN HKD 60,000 39,845 0.09 2,979,237 6.54

1,979,433 434 e .
————  Securities Admitted to or Dealt on Other Regulated Markets

Information Technology Equity Linked Notes

Ez?;‘jr}lgf Idings g: Egg 11::223 ?:ggiﬁgg g:;z UBS (Autek China (A)) ELN 15/11/2019 GB  USD 63,540 352,054 077

Hollysys Automation Technologies CN  USD 13,900 268,548 059  HSBC (Suning Commerce (A)) ELN 23/11/2021 GB  USD 94,498 154162 034

Kingsoft CN HKD 144,000 204,501  0.45 506,216 1.1

Sunny Optical Technology (H) CN HKD 13,300 116,580  0.26

YY ADR CN usb 1,834 116,239 026  Unlisted

58.com ADR CN usb 1,037 67,778  0.15

Weibo ADR CN usD 1,119 65,148 0.14 Information Technology

Sogou ADR CN usD 10,724 62,306 014 gonsetime Group* CN usD 534,000 151,442 0.33

Opera ADR NO usb 1,069 7,087 0.02 T 51482 033
5,842,173 12.82

Consumer Discretionary Fractions 7 0.00

Alibaba Group Holding ADR CN usb 30,780 4,328,284  9.50

Sands China CN HKD 121,600 480,937  1.06 -

Ctrip.com International ADR CN usD 14,378 478644 105  Total Investments (Cost USD 52,923,265) 44,677,296 98.07

New Oriental Education & Technology Group ADR CN usb 6,996 410,805 0.90 -

Galaxy Entertainment Group HK HKD 65,000 352,885 0.77

Shangri-La Asia HK HKD 242,000 330,424 0.73

China Travel International Investment Hong Kong HK HKD 1,160,000 312,129  0.69 .

Yum China Holdings CN usD 7,938 287,038  0.63 Other Assets and Liabilities 881,221 1.93

Shenzhou International Group Holdings CN HKD 24,000 266,383  0.58 ——

Sa Sa International Holdings HK HKD 683,307 263,416 058  Net Assets 45,558,517 100.00

JID.com ADR CN usb 10,979 255,262 0.56 -

TAL Education Group ADR CN usb 7,585 218,372  0.48

Chow Tai Fook Jewellery Group HK HKD 241,800 212,142 0.47

Guangzhou Automobile Group (H) CN HKD 204,000 207,003  0.45 GEOGRAPHICAL SPLIT

ANTA Sports Products CN HKD 48,000 198,208  0.44

SIM Holdings HK HKD 215,000 174,318 0.38

IMAX China Holding HK HKD 65,400 153,055  0.34 0

NetEase ADR CN  USD 338 70121 o015 country Country Code % Net Assets

Geely Automobile Holdings CN HKD 24,000 46,386  0.10 .

Vipshop Holdings ADR CN usD 5,928 28,484 0.06 gg‘:g Kong ﬁ'; gg:gg
9,074,296 19.92 ¢ GB 169

Singapore SG 0.14

Consumer Staples Norway NO 0.02

China Mengniu Dairy HK HKD 202,000 599,062 1.31  Cash and other net assets 1.93

Sun Art Retail Group HK HKD 281,000 308,150  0.68

907,212 1.99

Healthcare
Sino Biopharmaceutical HK HKD 302,500 273,504 0.60
Shandong Weigao Group Medical Polymer (H) CN HKD 268,000 240,196 053
Innovent Biologics CN HKD 49,000 103,914 0.23
617,614 136
Financials
AlA Group HK HKD 408,800 3,111,700  6.83
Industrial & Commercial Bank of China (H) CN HKD 3,866,000 2,614,333 5.74
China Construction Bank (H) CN HKD 1,599,290 1,269,610  2.79
Ping An Insurance Group (H) CN HKD 103,000 974,460 2.14
BOC Hong Kong Holdings HK HKD 226,500 847,883  1.86
China Life Insurance (H) CN HKD 351,000 701,979 154
China Pacific Insurance Group (H) CN HKD 182,200 679,804  1.49
Hang Seng Bank HK HKD 17,500 410,514 0.90
Huatai Securities (H) CN HKD 217,600 350,510 0.77
Hong Kong Exchanges and Clearing HK HKD 11,649 310,510  0.68

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Real Estate
Central Pattana TH THB 4,584,050 10,943,323 1.23
Energy Oberoi Realty IN INR 600,068 3,432,685 0.38
Reliance Industries IN INR 2,640,711 37,832,574 424  Vincom Retail VN VND 833,586 1,064,077 012
PTT TH THB 12,889,106 19,898,306  2.23 15,440,085  1.73
China Petroleum & Chemical (H) CN HKD 16,780,368 13,725,843  1.54 -
CNOOC CN HKD 4,320,658 7,440,105 083  Open Ended Fund
78,896,828 8.85  Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 1,162 20,422,325  2.29
. 20,422,325 2.29
Utilities B —
Power Grid Corporation of (India) IN INR 5,163,788 12,960,645  1.45 Equity Linked Notes
12,960,645  1.45  MSAP (Shanghai Int. Airport (A)) ELN 04/05/2019 CN usD 993,704 7,058518  0.79
. CITI (Vincom Retail (A)) ELN 15/02/2019 VN usb 4,056,554 5,077,183 0.57
Materials 12,135,701 1.36
Asian Paints IN INR 517,966 8,609,115  0.96 -
UltraTech Cement IN INR 112,685 5324968 060  Communication Services
Grasim Industries IN INR 414,851 4,674,817 0.52 China Mobile HK HKD 2,209,270 20,704,040 232
18,608,900 2.08  Tglekomunikasi Indonesia Persero D IDR 20,141,385 5,100,081 0.57
25,804,121  2.89
Industrials -
Airports of Thailand TH THB 5897,550 11408173 128  gecurities Admitted to or Dealt on Other Regulated Markets
Container IN INR 1,317,401 11,281,281 1.26
Cummins India IN INR 444,756 4,489,007 050 P
DMCI Holdings PH PHP 18,070,436 4,345,840 0.49 iﬂgl(tzyh:!nkeg Notcesk A ¢ "
PP Persero D DR 15,307,678 1,343,583 0.15 jiang Supor Cookware (A)) ELN 02/03/2020 CN usb 1,183,240 8,247,091 0.92

32,867,884 3.68 _ 8247,091 092

Information Technology Unlisted
Tencent Holdings CN HKD 1,442,032 48,989,820  5.49 .
Infosys IN INR 5468258 31994862 353  Information T?Ch"°|°9Y
Tata Consultancy Services IN INR 1,124,579 29,433,585 330  Sensetime Group CN usb 8,796,543 2,494,700 028
Cognizant Technology Solutions us usD 135,440 9,400,232 1.05 2,494,700 0.28
Sunny Optical Technology (H) CN HKD 555,061 4,865,358  0.54
Fang Holdings ADR CN usD 1,129,297 2,258,595 0.25 .

126,942,452 1421  Fractions (4) (0.00)
Consumer Discretionary Total Investments (Cost USD 769,169,986) 888,709,272 99.50
Alibaba Group Holding ADR CN usb 297,318 41,808,805 4.68 e —
Astra International ID IDR 24,161,377 12,568,301 1.41
Maruti Suzuki India IN INR 126,945 11,346,515  1.27
Eicher Motors IN INR 29,579 8,750,923 0.98
Midea Group CN CNY 1,582,478 8,402,800 0.94 Underlying Unrealised % Net
New Oriental Education & Technology Group ADR CN usD 141,845 8,329,146  0.93 exposure gain/(loss) Assets
Mahindra & Mahindra IN INR 578,896 5,994,572 0.67 Cey UsD
Ctrip.com International ADR CN usD 151,083 5,029,541 0.56
Samsonite International us HKD 1,451,622 4,190,181 0.47 R
Matahari Department Store D IDR 4,984,280 1591228 018 Contracts For Difference
Brilliance China Automotive Holdings HK HKD 1,283,344 1,127,522 0.13

Vietnam Tech. & Commercial Joint Stock Bank (MS) usbD 4,188,913 (2,832,175) (0.32)

109,139,534 12.22
o oTesR St (2,832,175) (0.32)

Consumer Staples

ITC IN INR 4,068,981 15,397,425  1.72 Underlying  Unrealised % Net
CP ALL TH THB 7134919 14511466  1.62 exposure USD  gain/(loss) Assets
Kweichow Moutai (A) CN CNY 146,230 11,506,551 1.29 UsD
Vietnam Dairy Products VN VND 1,769,734 8,801,288  0.99
Gudang Garam D IDR 1,490,083 7,103,332 0.80 )
Robinsons Retail Holdings PH PHP 3,502,086 4,972,057 056 Forward Foreign Exchange Contracts
First Resources SG SGD 4,263,807 4,868,502  0.55
Angel Yeast CN CNY 1,172,533 3,630,731 041  A-ACC Shares (PLN) (hedged)
Carabao Group ™ THB 1,082,142 1,482,475 017 Bought USD Sold PLN at 0.26501 14/11/2018 215,146 3,436 0.00
72,273,827  8.09 Bought USD Sold THB at 0.03037 14/11/2018 456,371 2,915 0.00
- Bought USD Sold MYR at 0.24044 14/11/2018 210,857 1,406  0.00
Healthcare Bought USD Sold CNY at 0.14394 14/11/2018 187,211 900  0.00
Wuxi Biologics Cayman CN HKD 1,634,933 1,712,652 1.31 Bought USD Sold PLN at 0.26157 14/11/2018 203,434 566 0.00
Cipla (India) IN INR 1.291.613 10,998,058  1.23 Bought THB Sold USD at 33.14050 14/11/2018 18,014 4 0.00
p
Bumrunorad Hospital ™ THE 1158174 6769681 076  Bought MYR Sold USD at 4.18620 14/11/2018 17,414 (2) (0.00)
g P 1198, /69,
Dong E.EJico (A) oN oY 389493 2191566 025  Bought CNY Sold USD at 697770 14/11/2018 29,623 (14) (0.00)
Innovent Biologics N FIKD 957565 5050708 023  Bought IDR Sold USD at 15205.00160 14/11/2018 17,962 (47) (0.00)
Tempo Scan Pacific o DR 15121315 1372004 015  Bought CNY Sold USD at 6.95260 14/11/2018 11,924 (48) (0.00)
Dong E-Eico (8) oN oNY 183,207 1050852 012  Bought INR Sold USD at 74.06850 14/11/2018 51,323 (82) (0.00)
e —— Bought THB Sold USD at 32.86724 14/11/2018 20,838 (167) (0.00)
36,105,521  4.04  poyght INR Sold USD at 73.32260 14/11/2018 96,025 (1,119) (0.00)
. ) Bought USD Sold PHP at 0.01839 14/11/2018 98,232 (1,743) (0.00)
Financials Bought USD Sold IDR at 0.00007 14/11/2018 417,490 (3,133) (0.00)
Housing Development Finance IN INR 1,841,525 43,995,634  4.93 Bought USD Sold INR at 0.01338 14/11/2018 1,722,990 (12,853) (0.00)
HDFC Bank IN INR 1,691,632 43,834,444 491 Bought PLN Sold USD at 3.74401 14/11/2018 4,849,191 (113,414) (0.01)
Bank Central Asia ID IDR 20,238,872 31,498,712  3.53 (123,395) (0.01)
Public Bank MY MYR 4,079,809 24,001,801  2.69 I —
China Construction Bank (H) CN HKD 29,586,126 23,487,202  2.63
AIA Group HK HKD 2,854,600 21,728,618 243 Other Assets and Liabilities 7,383,190 0.83
Bank Rakyat Indonesia Persero ID IDR 97,030,511 20,129,328 2.25
Kasikornbank TH THB 3,321,963 20,018,789  2.24 Net Assets 893,136,892 100.00
Industrial & Commercial Bank of China (H) CN HKD 25,376,594 17,160,600 1.92 e ———
Axis Bank IN INR 2,058,803 16,185,328  1.81
CIMB Group Holdings MY MYR 10,867,877 14,873,063  1.67
China Pacific Insurance Group (H) CN HKD 2,577,366 9,616,382 1.08
Kotak Mahindra Bank IN INR 520,402 7,863,413 088
China Life Insurance (H) CN HKD 3,482,233 6,964,255  0.78
Ayala PH PHP 367,879 6,339,174  0.71
HDFC Standard Life Insurance IN INR 1,072,629 5,397,513  0.60
GT Capital Holdings PH PHP 230,097 3,275,406  0.37

316,369,662 35.42

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2018

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
India IN 35.81
China CN 27.77
Thailand TH 9.52
Indonesia ID 9.04
Hong Kong HK 4.88
Malaysia MY 4.35
Ireland IE 2.29
Philippines PH 2.12
Vietnam VN 1.67
USA us 152
Singapore SG 0.55

Cash and other net assets 0.50
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Funds

Schedule of Investments as at 31 October 2018

Emerging Europe, Middle East and Africa Fund

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Financials
Emirates NBD Wis 28/12/2020 cwW  USD 6,677,390 16,870,231 357
Energy TCS Group Holding [ usD 616,336 10,231,172 2.16
T™MK RU usb 8,969,870 8,328,854 1.76 Guaranty Trust Bank GDR NG usb 1,262,153 6,436,982 1.36
Gazprom RU usD 2,654,415 6,271,528 133 33,538,385  7.09
Surgutneftegas (Pref'd) RU usD 6,325,944 3,666,123  0.78
18,266,505 3.86  Unlisted
Utilities Energy
Inter RAO UES P RU usD 83,422,086 5,048,242 1.07  Kalahari Energy* BW  USD 256,447 3 0.00
5,048,242  1.07 3 0.00
Materials Frocti
African Rainbow Minerals A IR 951,050 8,039,135 170  ractions (3) (0.00)
Sasol ZA ZAR 181,744 5,953,655  1.26
Slencore A 3952 5060554 107 Total Investments (Cost USD 434,057,008) T 472323396 99.89
South32 AU AUD 721,240 1,861,587 0.39
25,830,532  5.46
Industrials Underlying ~ Unrealised % Net
Trellidor Holdings ZA ZAR 3,506,017 1,233,945 0.26 exposure USD  gain/(loss) Assets
1,233,945 0.26 usb
Information Technology Forward Foreign Exchange Contracts
Luxoft Holding CH usD 169,202 6,927,123 1.46
6927123 1.46 A-ACC Shares (PLN) (hedged)
Bought USD Sold PLN at 0.26744 14/11/2018 164,803 4,164  0.00
Consumer Discretiona Bought USD Sold ZAR at 0.06801 14/11/2018 626,287 3,962  0.00
Nospers ry " 7R 187 887 32070409 697  Bought USD Sold PLN at 0.26949 14/11/2018 53,161 1,761 0.00
FOSC’;mi Grou A 7AR 1240397 15534906 286  Bought USD Sold GBP at 1.51814 14/11/2018 11,869 389 0.00
Ponkor Holdmp s A 7AR 5169 850 10091491 213  Bought USD Sold EUR at 1.15253 14/11/2018 19,931 353 0.00
]Ur‘;bo 9 or EUR 501991 7314013 155  Bought TRY Sold USD at 5.75188 14/11/2018 11,718 209 0.0
Sor A 7AR 3011772 6208615 137  Bought USD Sold EUR at 1.15865 14/11/2018 6,681 155 0.00
D’;tsk Mir RU USD 2484423 Se51169 07  Bought USD Sold EUR at 1.14966 14/11/2018 7,248 110 0.00
Ciy L’;dge Hotels 7A 7AR 381433 3331957 o077  Bought TRY Sold USD at 5.74467 14/11/2018 5518 92 0.00
Sun International (Sauth Africa) ZA ZAR 833,157 3318576 0.70 g°”9:t :ﬁg Ss‘"l‘c’j ﬁgg at ?Z??;; }j/ H/ gg}g 13'23? 423 0%%0
Vivo Energy GB GBP 2,070,447 2,984,929 0.63 ought © at 1. /11/ d 2) (0.00)
(i ddal Bought RUB Sold USD at 65.85500 14/11/2018 39,285 (29) (0.00)
83,456,155 17.65  Bought GBP Sold USD at 0.76996 14/11/2018 1,688 (29) (0.00)
Bought AUD Sold USD at 1.40117 14/11/2018 8,136 (66) (0.00)
Consumer Staples Bought EUR Sold USD at 0.87060 14/11/2018 9,648 136) (0.00,
9
Clover Industries ZA ZAR 4,173,030 4,640,529 0.98  Bought USD Sold NGN at 0.00274 14/11/2018 53,906 (168) (0.00)
Coca-Cola Icecek R TRY 471,052 2,314,942 049  Bought RUB Sold USD at 65.32000 14/11/2018 71,321 (631) (0.00)
6.955.471 147  Bought ZAR Sold USD at 14.30435 14/11/2018 26,642 (887) (0.00)
bl Bought USD Sold TRY at 0.16091 14/11/2018 17,537 (1,590) (0.00)
Financials Bought ZAR Sold USD at 14.32219 14/11/2018 60,368 (1,938) (0.00)
! | ) Bought USD Sold RUB at 0.01505 14/11/2018 716,665 (5,839) (0.00)
Sberbank of Russia RU usb 12,113,537 34940175 7.39  Boyght PLN Sold USD at 3.74401 14/11/2018 1,783,224 (41,707) (0.01)
Discovery ZA ZAR 2,801,019 29,940,505  6.33 41780) (0.01
Absa Group ZA  ZAR 2348346 23,699,944 501 _ (4784 (0.01)
Abu Dhabi Commercial Bank AE AED 8,343,552 18,376,667  3.89
Banca Transilvania RO RON 24,594,872 13,843,156  2.93 F—
First Abu Dhabi Bank AE AED 3,613,187 13594578 287  Other Assets and Liabilities 578,286 012
Sberbank of Russia Perpetual (Pref'd) RU usD 4,618,741 11,462,192  2.42 T —————
Zenith Bank NG  NGN 156040332 10101787 214 NetAssets __ 472,859,898 100.00
Old Mutual ZA ZAR 2,738,870 4,206,145  0.89
ISE zA ZAR 368,567 4,090,839  0.87
Union National Bank AE AED 2,660,855 3,448,223 073
Guaranty Trust Bank NG NGN 28,478,715 2,942,017  0.62 GEOGRAPHICAL SPLIT
Moscow Exchange MICEX-RTS RU usD 1,816,970 2,427,139 051
United Bank for Africa NG NGN 94,977,751 2,067,009  0.44
Nedbank Group ZA ZAR 87,966 1,482,012 0.31 Country Country Code % Net Assets
176,622,386 37.35
Russia RU 40.23
Open Ended Fund South Africa ZA 33.35
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 1 5917 000  United Arab Emirates AE 7.49
5917 0.0 Nigeria NG 4.56
. . Curacao cw 3.57
. . Romania RO 2.93
Securities Admitted to or Dealt on Other Regulated Markets Switzerland CH 254
Cyprus Ccy 2.16
Energy Greece GR 1.55
Lukoil ADR RU usD 454,947 33,984,547 719 UK GB 0.63
Rosneft Oil RU usD 2,209,117 15,530,092 328  Turkey R 0.49
Gazprom ADR RU usD 2,832,876 13,422,165 2.84  Australia AU 039
62,936,804 13.31 Ireland IE 0.00
Botswana BW 0.00
Materials Cash and other net assets 0.11
Magnitogorsk Iron & Steel Works RU usD 2,220,874 20,965,046  4.43
PhosAgro RU usD 948,659 12,427,439 2.63
Novolipetsk Steel RU usD 186,385 4,503,073 0.95
37,895,558  8.01
Information Technology
Mail.Ru Group RU usD 366,254 9,757,015 2.06
9,757,015  2.06
Consumer Staples
X5 Retail Group RU usD 163,802 3,849,358 0.81
3,849,358  0.81

* Security with price determined by the Directors.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Country Shares or Market Value % Net
Code Ccy Nominal USD Assets

Securities Admitted to or Dealt on an Official Stock Exchange

Energy
MOL Hungarian Oil & Gas HU HUF 67,436 706,193 252
706,193  2.52
Materials
International Flavors & Fragrances us usD 4,671 676,688  2.41
Vale BR BRL 32,000 478,325 1.71
Fibria Celulose BR BRL 20,800 398,829  1.42
African Rainbow Minerals ZA ZAR 38,619 326,443 1.16
1,880,285 6.71
Industrials
Copa Holdings PA usb 7,038 511,803 1.83
BOC Aviation SG HKD 64,100 459,603  1.64
lochpe Maxion Wts 03/06/2019 BR BRL 866 1,657  0.01

973,063  3.47

Information Technology

Taiwan Semiconductor Manufacturing ™ TWD 198,000 1,487,873  5.31
Samsung Electronics KR KRW 23,027 859,913  3.07
Cognizant Technology Solutions us usb 11,826 820,784 2.93
Baidu ADR CN usb 4,163 786,557  2.81
Catcher Technology W TWD 76,000 768,756 2.74
Tata Consultancy Services IN INR 25,214 659,925 235
Tencent Holdings CN HKD 11,700 397,481  1.42

5,781,289 20.62

Consumer Discretionary

Zhejiang Supor CN CNY 109,358 762,030 2.72
Techtronic Industries HK HKD 152,500 718,985  2.56
Li Ning CN HKD 716,500 675119  2.41
Midea Group (A) CN CNY 116,672 619,361 2.21
Zhongsheng Group Holdings CN HKD 309,500 566,143  2.02
Naspers ZA ZAR 1,929 338,501  1.21

3,680,139 13.13

Consumer Staples

AVI ZA ZAR 114,135 772,498  2.76
Clicks Group ZA ZAR 52,838 672,330 2.40
Foshan Haitian Flavouring & Food (A) CN CNY 65,434 605,537  2.16
ITC IN INR 155,526 588,526  2.10
China Mengniu Dairy HK HKD 167,000 495,264 177

3,134,155 11.18

Healthcare
CSPC Pharmaceutical Group CN HKD 220,000 469,514 167
Lupin IN INR 37,617 450,251  1.61
919,765  3.28
Financials
AlA Group HK HKD 187,600 1,427,972 5.09
HDFC Bank ADR IN usb 14,905 1,317,602 4.70
Bank Central Asia ID IDR 753,200 1,172,241 4.18
Housing Development Finance IN INR 44,722 1,068,448  3.81
Tisco Financial Group TH THB 276,800 659,253 2.35
Chailease Holding ™w TWD 220,600 633,418 2.26
Shinhan Financial Group KR KRW 15,978 594,878 2.12
Itau Unibanco Holding (Pref'd) BR BRL 45,260 587,240  2.09
Moscow Exchange MICEX-RTS RU usb 433,252 578,745  2.06
Credicorp PE usb 1,296 291,004 1.04
Itausa - Investimentos Itau (A) BR BRL 3 9 0.00

8,330,810 29.71

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 69 1,205,597 4.30
1,205,597  4.30

Communication Services
China Mobile HK HKD 74,500 698,172 2.49
698,172 2.49

Securities Admitted to or Dealt on Other Regulated Markets

Financials

Bolsa Mexicana de Valores MX MXN 266,900 397,063 1.42
397,063 142

Fractions (2) (0.00)

Total Investments (Cost USD 28,741,432) 27,706,529 98.82

Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey usb
Contracts For Difference
Tata Consultancy Services (GS) usb 144,440 144,440 0.52
Credicorp (UBS) usb 472,432 42,034  0.15
Housing Development (GS) usb 6,092 (555) (0.00)

Forward Foreign Exchange Contracts

A-ACC Shares (EUR) (hedged)
Bought USD Sold MXN at 0.05222 14/11/2018
Bought USD Sold CNY at 0.14394 14/11/2018
Bought USD Sold KRW at 0.00088 14/11/2018
Bought USD Sold ZAR at 0.06801 14/11/2018
Bought USD Sold PLN at 0.26709 14/11/2018
Bought USD Sold EUR at 1.14246 14/11/2018
Bought USD Sold CLP at 0.00146 14/11/2018
Bought USD Sold MYR at 0.24044 14/11/2018
Bought USD Sold THB at 0.03037 14/11/2018
Bought USD Sold HKD at 0.12769 14/11/2018
Bought HKD Sold USD at 7.83652 14/11/2018
Bought TWD Sold USD at 30.92401 14/11/2018
Bought CNY Sold USD at 6.95900 14/11/2018
Bought KRW Sold USD at 1135.52988 14/11/2018
Bought INR Sold USD at 73.30501 14/11/2018
Bought ZAR Sold USD at 14.53532 14/11/2018
Bought USD Sold IDR at 0.00007 14/11/2018
Bought USD Sold PHP at 0.01839 14/11/2018
Bought USD Sold RUB at 0.01505 14/11/2018
Bought USD Sold TWD at 0.03225 14/11/2018
Bought USD Sold BRL at 0.26574 14/11/2018
Bought USD Sold TRY at 0.16091 14/11/2018
Bought USD Sold INR at 0.01338 14/11/2018
Bought EUR Sold USD at 0.86766 14/11/2018

Other Assets and Liabilities

Net Assets

GEOGRAPHICAL SPLIT

Country Country Code
China CN
India IN
Hong Kong HK
Taiwan ™
South Africa ZA
USA us
Brazil BR
Korea KR
Ireland IE
Indonesia ID
Hungary HU
Thailand TH
Russia RU
Panama PA
Singapore SG
Mexico MX
Peru PE

Cash and other net assets

Underlying

exposure USD

99,029
528,471
498,011
203,268
40,196
100,448
36,379
81,066
83,273
498,099
25,509
21,695
25,377
24,429
18,251
12,968
65,667
32,775
123,920
415,011
208,207
22,191
286,838

3,279,282

185,919  0.66

Unrealised % Net
gain/(loss) Assets

usD
6771 0.02
2,540 001
2,074 001
1,286 0.00
963 0.00
888  0.00
708 0.00
540 0.00
532 0.00
317 0.00
0 000
(1) (0.00)
(80) (0.00)

(122) (0.00)
(217) (0.00)
(230) (0.00)
(493) (0.00)
(582) (0.00)
(1,010) (0.00)
(1,072) (0.00)
(1,301) (0.00)
(2,013) (0.01)
(2,140) (0.01)
57,122) (0.20)

(49,764) (0.18)

195,075  0.69

28,037,759 100.00

% Net Assets

17.41
14.57
11.91
10.31
7.52
5.34
5.23
519
4.30
4.18
2.52
2.35
2.06
1.83
1.64
1.42
1.04
1.18

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Emerging Markets Fund

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Itau Unibanco Holding (Pref'd) BR BRL 3,687,230 47,841,108 091
Prudential GB GBP 2,046,693 41,002,007 0.78
Energy O Mol 2z msis  3ee0s0 081
) utua /56, 1849, 3
é’g;’"wm gg ﬂgg 1;;‘;;:2? 3%33%2 ;‘Z Itau Unibanco Holding ADR BR usD 2,241,665 28,973,517  0.55
Rosnpeﬂ oi RU 0SD 3222119 2754664 043 Zenith Bank NG NGN 274,854,384 17,793,603  0.34
(i s - ICICI Lombard General Insurance IN INR 1,287,405 14,009,482 0.27
148,869,910 2.84  |ndiabulls Housing Finance IN INR 1,241,866 13,989,899  0.27
Itausa - Investimentos Itau Perpetual (Pref'd) BR BRL 3,064,082 9,120,805 0.17
Utilities Noah Holdings ADR CN usD 184,841 6,999,934 013
Power Grid Corporation of (India) IN INR 1,491,796 3,744,275 0.07 Kasikornbank TH THB 681,000 4,103,837  0.08
3,744,275 0.07 Bank Rakyat Indonesia Persero ID IDR 15,090,700 3,130,620 0.06
1,877,241,613 35.80
Materials
Suzano Papel e Celulose BR BRL 8696965 88559724 169 Open Ended Fund
Vale BR BRL 3,363,909 50,282,588  0.96 Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 11,193 196,655,518  3.75
Vale ADR BR usD 2,981,791 44,428,685  0.85 196,655,518  3.75
China Steel ™W TWD 1 1000
183,270,998 349  Equity Linked Notes
UBS (Guangzhou Baiyun (A)) ELN 19/11/2018 CN usD 15,808,891 22,186,916  0.42
Industrials BNP (Kweichow Moutai (A)) ELN 25/10/2019 CN usD 111,381 8,764,295  0.17
Rumo BR BRL 11,922,894 51,927,481 099  HSBC (Guangzhou Ba Int Air (CN)) ELN 23/11/2022  CN usD 5,270,616 7,397,022 0.14
Guangzhou Baiyun International Airport (A) CN CNY 17,115,222 24,020,417 0.46  BNP (Hangzhou Robam Appl. (A)) ELN 12/02/2019  CN usb 117,486 353,686  0.01
75,947,898 145 38,701,919 074
Information Technology Communication Services
Taiwan Semiconductor Manufacturing ™w TWD 38,264,787 287,541,109  5.48 China Mobile HK HKD 308,500 2,891,089  0.06
Samsung Electronics KR KRW 3,745,139 139,857,224 2.67 2,891,089 0.06
SK Hynix KR KRW 2,137,021 128,434,769  2.45
Catcher Technology , w. TWD 8,199,205 82936698 158  gecyrities Admitted to or Dealt on Other Regulated Markets
Cognizant Technology Solutions us usb 753,441 52,292,587  1.00
Focus Media Information Technology (A) CN CNY 29,312,912 25,213,059  0.48 Energy
g;'::é?k Bcl'; ﬂgg zgéjgg; 121;2?:382 g::? Lukoil ADR RU UsD 1,220565 91,176,180 1.74
Focus Media Information Technology CN  CNY 6,209,498 5341006 010  ©azprom ADR RU usb 7510822 35586275  0.68
Tencent Holdings CN HKD 143,000 4858106 009  Rosneft Oil RU usb 3255918 22,889,104 0.44
Infosys IN INR 444,958 4,104,760 0.08 149,651,559  2.85
Delta Electronics ™ TWD 476,000 2,001,263  0.04
748,632,648 1428 Materials
Grupo Mexico MX MXN 39,356,010 87,361,439 1.67
Consumer Discretionary PhosAgro RU usD 3,764,627 49,316,608 0.94
Naspers zA ZAR 1,280,691 224,735,497  4.29 136,678,047 2.61
Alibaba Group Holding ADR CN usD 635,597 89,377,716  1.70
Zhongsheng Group Holdings CN HKD 45,298,523 82,860,936 158  Information Technology
Midea Group CN CNY 12,929,869 68,656,302 1.31 Mail.Ru Group RU usD 1,321,217 35,197,222 0.67
ANTA Sports Products CN HKD 15,353,585 63,400,101 121 T 35197222 067
Techtronic Industries HK HKD 12,066,478 56,889,313  1.08 P A
adidas DE EUR 198,539 46,721,229  0.89
Pepkor Holdings ZA ZAR 27,956,935 34532722 066 Consumer Staples
Midea Group (A) CN CNY 6,100,334 32,392,158  0.62 Gruma MX MXN 72,068 745311 0.01
Samsonite International us HKD 8,905,816 25,707,082  0.49 745,311 0.01
Brilliance China Automotive Holdings HK HKD 25,707,960 22,586,531 0.43
MakeMyTrip IN usD 444,474 10,845,163 021  Financials
Ctrip.com International ADR CN usD 92,551 3,081,023 0.06 TCS Group Holding cy usb 1,633,862 27122106  0.52
BAIC Motor (H) CN  HKD 4,721,252 2674956 0.05  Gyqrqnty Trust Bank GDR NG  USD 2628251 13404079 026
Vivo Energy GB GBP 897,812 1,294,360  0.02 —
Hangzhou Robam Appliances CN  CNY 383,500 1154516 0.02 40,526,185  0.77
Hangzhou Robam Appliances (A) CN CNY 222,727 670,513 0.01
767,580,118 1464 Frqctions ) (0.00)
Consumer Staples
China Mengniu Dairy HK HKD 55,018,476 163,165,660 3.11  Total Investments (Cost USD 5,043,996,184) 4,911,997,345 93.66
Inner Mongolia Yili Industrial Group CN CNY 31,772,882 100,570,591 1.92
WH Group HK HKD 84,783,143 59,657,118  1.14
Kweichow Moutai CN CNY 524,161 41,245,165  0.79
Inner Mongolia Yili Industrial Group (A) CN CNY 3,908,192 12,370,586 0.24 . .
Gudang Garam D IDR 2,353,215 11,217,942 0.21 Underlying  Unrealised % Net
Kweichow Moutai (A) CN CNY 133,786 10,527,362 0.20 exposure  gain/(loss) Assets
Dis-Chem Pharmacies zA ZAR 2,595,183 5,078,021 0.10 Cey usb
ITC IN INR 1,310,593 4,959,413 0.09
Philip Morris International us usD 39,096 3,459,996 0.07 Contracts For Difference
412,251,854 7.86
Credicorp (HSBC) usD 12,277,986 466,972 0.01
Healthcare 466,972 0.01
Sinopharm Group (H) CN HKD 7,168,103 34,753,363  0.66
Lupin IN INR 1,394,044 16,685,788  0.32
Dong-E-EJiao (B) CN CNY 2,628,698 14,790,936  0.28 Underlying Unrealised % Net
China Res. Sanjiu Medical & Pharmaceutical (B) CN CNY 4,223,119 14,535,861  0.28 exposure USD gain/(loss) Assets
China Res. Sanjiu Medical & Pharmaceutical (A) CN CNY 3,522,086 12,122,924 0.23 usD
Dong-E-EJiao (A) CN CNY 92,827 522,311 0.01
93411185 178 Forward Foreign Exchange Contracts
Financials A Shares (USD) (hedged)
AIA Group HK HKD 43,534,692 331,376,909 632 Boyght USD Sold MXN at 0.05222 14/11/2018 82,485 5639  0.00
HDFC Bank IN INR 9,865,699 255,645,175 487 Boyght USD Sold CNY at 0.14394 14/11/2018 440,173 2,116 0.00
Housing Development Finance IN INR 8,306,447 198,448,261 378 Boyght USD Sold KRW at 0.00088 14/11/2018 414,807 1,727 0.00
Bank Central Asia 1D IDR 101,677,831 158,246,012 3.02  goyght USD Sold ZAR at 0.06801 14/11/2018 169,309 1,071 0.00
Sberbank of Russia RU usb 54,516,652 157,247,519 3.00  Bought USD Sold PLN at 0.26709 14/11/2018 33,467 801  0.00
Sberbank of Russia Perpetual (Pref'd) RU usD 34,826,577 86,428,076  1.65 Bought USD Sold MYR at 0.24044 14/11/2018 67,523 450  0.00
KB Financial Group KR KRW 2,067,572 85861616 1.64  Bought USD Sold THB at 0.03037 14/11/2018 69,359 443 0.00
Discovery ‘ ZA ZAR 7,207,828 77,045530 147 Boyght USD Sold HKD at 0.12769 14/11/2018 414,887 264 0.00
Chailease Holding w  TWD 21,491,521 61,708,947 118 goyght HKD Sold USD at 7.83795 14/11/2018 17,479 3 0.00
Samsung Fire & Marine Insurance KR KRW 234,717 57,301,509 1.09 Bought TWD Sold USD at 30.91001 14/11/2018 14,863 (7) (0.00)
Abu Dhabi Commercial Bank AE AED 25,027,872 55,123,870 1.05 Bought CNY Sold USD at 6.95260 14/11/2018 17,519 (71) (0.00)
Absa Group ZA ZAR 5,037,104 50,835,377  0.97  Boyght BRL Sold USD at 3.70400 14/11/2018 8,747 (83) (0.00)
Credicorp PE usD 214,362 48,132,732 092

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2018

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usb
Bought KRW Sold USD at 1132.34993 14/11/2018 16,101 (125) (0.00)
Bought INR Sold USD at 73.32263 14/11/2018 12,232 (143) (0.00)
Bought USD Sold IDR at 0.00007 14/11/2018 54,696 (410) (0.00)
Bought ZAR Sold USD at 14.21077 14/11/2018 10,886 (431) (0.00)
Bought USD Sold PHP at 0.01839 14/11/2018 27,299 (484) (0.00)
Bought USD Sold RUB at 0.01505 14/11/2018 103,216 (841) (0.00)
Bought USD Sold TWD at 0.03225 14/11/2018 345,676 (893) (0.00)
Bought USD Sold BRL at 0.26574 14/11/2018 173,416 (1,084) (0.00)
Bought USD Sold TRY at 0.16091 14/11/2018 18,475 (1,676) (0.00)
Bought USD Sold INR at 0.01338 14/11/2018 238,915 (1,782) (0.00)

4,484 0.00
A-ACC Shares (EUR) (hedged)
Bought USD Sold MXN at 0.05222 14/11/2018 3,740,821 255,757 0.00
Bought USD Sold CNY at 0.14394 14/11/2018 19,962,596 95,943 0.00
Bought USD Sold KRW at 0.00088 14/11/2018 18,811,978 78,327  0.00
Bought USD Sold ZAR at 0.06801 14/11/2018 7,678,275 48,571 0.00
Bought USD Sold EUR at 1.14203 14/11/2018 5,633,033 47,653 0.00
Bought USD Sold PLN at 0.26709 14/11/2018 1,518,102 36,356 0.00
Bought USD Sold CLP at 0.00146 14/11/2018 1,374,189 26,755  0.00
Bought USD Sold COP at 0.00032 14/11/2018 565,790 24,988 0.00
Bought USD Sold MYR at 0.24044 14/11/2018 3,062,632 20,417 0.00
Bought USD Sold THB at 0.03037 14/11/2018 3,145,574 20,095  0.00
Bought USD Sold HKD at 0.12769 14/11/2018 18,815,398 11,959  0.00
Bought USD Sold HUF at 0.00355 14/11/2018 360,240 6,398  0.00
Bought USD Sold CZK at 0.04460 14/11/2018 235,206 5150  0.00
Bought HKD Sold USD at 7.83795 14/11/2018 902,264 156  0.00
Bought IDR Sold USD at 15224.99985 14/11/2018 127,559 (148) (0.00)
Bought TWD Sold USD at 30.91000 14/11/2018 765,409 (370) (0.00)
Bought MYR Sold USD at 4.15700 14/11/2018 142,723 (1,013) (0.00)
Bought RUB Sold USD at 65.63000 14/11/2018 284,103 (1,176) (0.00)
Bought THB Sold USD at 32.86723 14/11/2018 165,323 (1,328) (0.00)
Bought CNY Sold USD at 6.95260 14/11/2018 912,062 (3,696) (0.00)
Bought BRL Sold USD at 3.70400 14/11/2018 443,170 (4,213) (0.00)
Bought MXN Sold USD at 19.35622 14/11/2018 113,333 (6,118) (0.00)
Bought KRW Sold USD at 1132.35000 14/11/2018 841,250 (6,547) (0.00)
Bought INR Sold USD at 73.32260 14/11/2018 618,150 (7,206) (0.00)
Bought USD Sold IDR at 0.00007 14/11/2018 2,480,534 (18,616) (0.00)
Bought ZAR Sold USD at 14.21077 14/11/2018 539,169 (21,368) (0.00)
Bought USD Sold PHP at 0.01839 14/11/2018 1,238,046 (21,967) (0.00)
Bought USD Sold RUB at 0.01505 14/11/2018 4,680,966 (38,137) (0.00)
Bought USD Sold TWD at 0.03225 14/11/2018 15,676,775 (40,478) (0.00)
Bought USD Sold BRL at 0.26574 14/11/2018 7,864,761 (49,148) (0.00)
Bought USD Sold TRY at 0.16091 14/11/2018 838,079 (76,007) (0.00)
Bought USD Sold INR at 0.01338 14/11/2018 10,835,096 (80,824) (0.00)
Bought EUR Sold USD at 0.86735 14/11/2018 125,124,079 (2,223,923) (0.04)

(1,923,758) (0.04)

A-ACC Shares (SGD) (SGD/USD hedged)
Bought USD Sold SGD at 0.72521 14/11/2018 3,391 17 0.00
Bought SGD Sold USD at 1.38186 14/11/2018 77,360 (222) (0.00)

(205) (0.00)

Y-ACC Shares (EUR) (EUR/USD hedged)

Bought USD Sold EUR at 1.14246 14/11/2018 24,008 212 0.00
Bought EUR Sold USD at 0.86766 14/11/2018 541,802 (9,438) (0.00)

(9,226) (0.00)

Other Assets and Liabilities 333,693,659  6.37

Net Assets 5,244,229,271 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
China CN 13.37
Hong Kong HK 12.14
Russia RU 11.95
India IN 9.96
Taiwan ™ 8.28
South Africa ZA 8.09
Korea KR 7.85
Brazil BR 6.24
Ireland IE 3.75
Indonesia ID 3.29
United Arab Emirates AE 1.72
Mexico MX 1.68
USA us 1.55
Peru PE 0.92
Germany DE 0.89
UK GB 0.81
Nigeria NG 0.59
Cyprus cY 0.52
Thailand TH 0.08
Cash and other net assets 6.34
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Schedule of Investments as at 31 October 2018

Shares or Market Value % Net
Nominal EUR Assets

Country
Code Ccy

Market Value % Net
Assets

Securities Admitted to or Dealt on an Official Stock Exchange

Total Investments (Cost EUR 507,447,153)

486,068,222 99.62

Underlying
exposure EUR

214,985
53,954
71,262

Unrealised % Net
gain/(loss) Assets
EUR

879  0.00
(472) (0.00)
(639) (0.00)

5,207,048 (19,082) (0.00)
(19,314) (0.00)

16,036,918
687,272
757,297

187,017
7,682

296,276  0.06
(6,007) (0.00)

(18,775) (0.00)

271,494 0.06

3,455  0.00
(65) (0.00)

8,301 (123) (0.00)

Underlying
exposure

Cey
EUR 3,764,086

3,267 0.00

Unrealised % Net
gain/(loss) Assets

EUR
57,587  0.01
57,587  0.01

1,526,610  0.31

487,907,866 100.00

GEOGRAPHICAL SPLIT

Country Code

Energy
Royal Dutch Shell (NL) NL EUR 600,824 16,919,196 3.47
16,919,196  3.47
Utilities
E.ON DE EUR 1,461,857 12,507,651  2.56
Rubis FR EUR 266,884 12,196,595  2.50 .
Enel T EUR 2,040,056 8,841,601  1.81 Forward Foreign Exchange Contracts
33,545,847  6.88
——— —~ ———  A-ACC Shares (CZK) (hedged)
Materials Bought EUR Sold CZK at 0.03870 14/11/2018
thyssenkrupp oF EUR 777,420 14440576 296  Bought EUR Sold USD at 0.87532 14/11/2018
e E FUR 180911 12710467 241  Bovght EUR Sold USD at 0.87512 14/11/2018
o TLT15A07 201 poyght CZK Sold EUR at 25.85000 14/11/2018
27,151,043  5.56
Industrials A-ACC Shares (USD) (hedged)
Valmet il EUR 862,274 17,548,949 356 .00t USD Sold EUR at 1.15337 14/11/2018
Airbus Group FR EUR 173,972 16,998,835  3.48
. Bought EUR Sold USD at 0.87532 14/11/2018
Siemens DE EUR 166,130 16,898,713 346 g bt EUR Sold USD at 0.86115 14/11/2018
OSRAM Licht DE EUR 362,156 12,972,429  2.66 9 :
Royal BAM Group NL EUR 3,789,901 11,525,089  2.36
Deutsche Post DE EUR 170,223 4,757,737 098
Leonardo T EUR 479,595 4,599,317 094  Y-ACC Shares (USD) (hedged)
Safran FR EUR 34,988 3,990,413 0.82  Bought USD Sold EUR at 1.15337 14/11/2018
Cie de Saint-Gobain FR EUR 103,723 3,447,758 071  Bought EUR Sold USD at 0.87560 14/11/2018
92,539,240 18.97 Bought EUR Sold USD at 0.86995 14/11/2018
Information Technology
SAP DE EUR 178,495 16,896,364  3.46
ASML Holding NL EUR 108,107 16,315,506 3.34
33,211,870  6.81
Consumer Discretionary
adidas DE EUR 82,422 17,143,704 351  Futures
Publicis Groupe FR EUR 311,332 15,952,653  3.27
Pirelli & C I EUR 1924575 12,498,191 2.56  Euro Stoxx 50 Index Future 21/12/2018
Renault FR EUR 145,972 9,644,363 1.98
55,238,911 11.32
Other Assets and Liabilities
Consumer Staples
Heineken NL EUR 212,417 16,908,356 347  Net Asset:
16,908,356  3.47
Healthcare
Sanofi FR EUR 194,076 15,300,965  3.14
Fresenius Medical Care DE EUR 220,650 15,295,481 313
Grifols ADR ES usD 718,326 13,082,463 2.68
43678909 895  Country
Financials Germany DE
AXA FR EUR 753,312 16,678,330 3.42  France FR
Hannover Rueck DE EUR 129,332 15,403,418 3.1  Netherlands NL
Erste Group Bank AT EUR 403,007 14,508,250 2.97  Spain ES
Societe Generale FR EUR 391,480 12,715,263 261  ltaly 1l
BNP Paribas FR EUR 266,206 12,280,080 2.52  Finland FI
Amundi FR EUR 227,727 11,973,882 2.45  Ireland IE
Intesa Sanpaolo IT EUR 5,627,596 10,990,695 2.25  Austria AT
Banca Generali I EUR 69,915 1,190,661 0.24  Cash and other net assets
95,740,579  19.62
Real Estate
Vonovia DE EUR 416,396 16,830,708 3.45
16,830,708  3.45
Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 281 3,906,262 0.80
3,906,262 0.80
Communication Services
Koninklijke KPN NL EUR 7,005,299 16,364,378 3.35

16,364,378  3.35

Securities Admitted to or Dealt on Other Regulated Markets

Industrials
Ferrovial ES EUR 924,915 16,371,002 3.36
16,371,002  3.36
Consumer Discretionary
Industria de Diseno Textil ES EUR 136,419 3,400,927 0.70
3,400,927 0.70
Communication Services
Cellnex Telecom ES EUR 647,933 14,260,998 2.92
14,260,998  2.92
Fractions (4) (0.00)

% Net Assets

29.34
26.89
15.99
9.66
7.81
3.56
3.41
297
0.38

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Euro STOXX 50® Fund 2

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Information Technology
Amadeus IT Group ES EUR 35,165 2,503,045 137
Energy 2,503,045 1.37
Total FR EUR 213,507 11,093,824  6.09
Eni I EUR 203,568 3,197,239 1.75  Consumer Discretionary
14,291,063  7.84  |ndustria de Diseno Textil ES EUR 89,063 2,220,341  1.22
. 2,220,341  1.22
Utilities
Enel IT EUR 622,523 2,698,015 148  Financials
Engie FR EUR 148,121 1744125 096 pyncq Santander ES EUR 1,282,883 5,381,694  2.95
4,442,140 244 BpvaA ES EUR 534,336 2,610,231 1.43
A 7,991,925 439
Materials
BASF DE EUR 73,603 5007,212 275  Communication Services
Air Liquide FR EUR 34,320 3,672,240  2.02 )
Linde o8 FUR 21,087 S054 452 168 Telefonica ES EUR 373,719 2,704,978  1.48
CRH IE EUR 67,586 1,786,298 0.98 2704978  1.48
13,520,202  7.42 .
Unlisted
Industrials i i
Financials
Siemens DE EUR 68,115 6,928,658  3.80
Airbus Group R EUR 45.786 4473750 2.45 Banco Santander ES EUR 1,293,083 44,353  0.02
Vinci FR EUR 44,580 3,516,470  1.93 44,353 0.02
Safran FR EUR 28,740 3,277,797  1.80
Schneider Electric FR EUR 43,169 2,761,089  1.52 .
Deutsche Post DE EUR 78,552 2,195,528 120  Fractions (1) (0.00)
23,153,292 12.70
. Total Investments (Cost EUR 164,730,365) 181,776,227 99.75
Information Technology
SAP DE EUR 86,604 8,197,935  4.50
ASML Holding NL EUR 34,576 5,218,210  2.86
Nokia Fl EUR 451,285 2,256,425  1.24
15,672,570  8.60 Underlying Unrealised % Net
exposure gain/(loss) Assets
Consumer Discretionary Cey EUR
LVMH Moet Hennessy Louis Vuitton FR EUR 21,437 5,762,266  3.16
Daimler DE EUR 71,561 3,746,934 206  Futures
adidas DE EUR 14,346 2,983,968  1.64
Kering FR EUR 5,983 2,354,909 1.29  Euro Stoxx 50 Index Future 21/12/2018 EUR 1,756,700 (24,779) (0.01)
Volkswagen (Pref'd) DE EUR 14,670 2,182,309  1.20 (24,779) (0.01)
BMW DE EUR 25,679 1,957,510  1.07 _———
Vivendi FR EUR 78,154 1,667,806 0.92
20,655,702 11.33  Other Assets and Liabilities 486,295 0.26
Consumer Staples Net Assets _ 182287,745 10000
Unilever GB EUR 121,265 5,763,119  3.16
Anheuser-Busch InBev BE EUR 68,197 4,442,353 2.44
L'Oreal FR EUR 19,591 3,896,650  2.14
Danone FR EUR 52,098 3,260,293 1.79 GEOGRAPHICAL SPLIT
Koninklijke Ahold Delhaize NL EUR 99,914 2,021,260 1.1
19,383,675 10.64
Country Country Code % Net Assets
Healthcare
Sanofi R EUR 90,816 7,159,933 393  France FR 38.88
Bayer DE EUR 74,731 5065267 278  Germany DE 28.81
Koninklijke Philips NL EUR 76,164 2,507,319 1.3  Spain ES 10.10
EssilorLuxottica R EUR 17,561 2,120,491 1.16  Netherlands NL 7.14
Fresenius SE & Co DE EUR 32,843 1,848,404 1.01 I‘le G”B 123
aly X
18,701,414 1026 popiym BE 2.44
. A Ireland IE 1.66
Financials Finland Fl 1.24
Allianz DE EUR 34,448 6,353,589 349  Cash and other net assets 0.25
BNP Paribas FR EUR 92,402 4,262,504  2.34
AXA FR EUR 166,757 3,692,000 2.03
ING Groep NL EUR 311,837 3268052 1.79
Intesa Sanpaolo IT EUR 1,307,650 2,553,840 1.40
Muenchener Rueckversicherungs-Gesellschaft DE EUR 11,983 2,276,171 1.25
Societe Generale FR EUR 64,743 2,102,853  1.15
24,509,009 13.45
Real Estate
Unibail-Rodamco-Westfield REIT FR EUR 11,082 1,776,223 0.97
1,776,223 0.97
Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 89 1,239,643 0.68
1,239,643  0.68
Communication Services
Deutsche Telekom DE EUR 259,883 3,767,004  2.07
Orange FR EUR 164,052 2,267,199 1.24
6,034,203  3.31
Securities Admitted to or Dealt on Other Regulated Markets
Utilities
Iberdrola ES EUR 468,742 2,932,450  1.61
2,932,450  1.61

A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2018

European Dynamic Growth Fund

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Unlisted
Materials Financials
Sika CH CHF 311,520 35,286,967 195  Banco Espirito Santo* PT EUR 5,821,861 58 0.0
35,286,967  1.95 58 0.00
Industrials )
Experian GB  GBP 4781422 97172237 537  ractions 1 000
Assa Abloy SE SEK 2,947,976 51,899,473  2.87
Edenred FR EUR 1,437,312 48,193,071  2.67 TR T 491949 1000
Bunzl cB cBP 11407393 36671205 2,03 Total Investments (Cost EUR 1,613,131,111) ~ 1,811,691,769 100.19
HomeServe GB GBP 3,305,129  35457,414 196
Schindler Holding CH CHF 150,194 27,968,745 155
IMCD NL EUR 459,788 27,564,291 152
DCC IE GBP 363,998 27,558,455 152 Underlying  Unrealised % Net
Brenntag DE EUR 519,308 23,976,450 1.3 ’
Elis FR EUR 1122011 20,005.456 1.1 exposure EUR  gain/ (lgffk) Assets
RELX Group GB GBP 1,122,374 19,614,586  1.08
SGS CH CHF 8,953 18,775,678  1.04
DKSH Holding CH CHF 311,786 18,574,278 1.03  Forward Foreign Exchange Contracts
Ferguson CH GBP 293,255 17,467,707 097
470,899,046 26.04 A-ACC Shares (HUF) (hedged)
Bought EUR Sold GBP at 1.14301 14/11/2018 5,410,633 76,837  0.00
Information Technology Bought HUF Sold EUR at 325.07900 14/11/2018 13,126,823 10,469  0.00
SAP DE EUR 955928 90,488,144 500  Bought EUR Sold HUF at 0.00310 14/11/2018 555,750 4,402 0.00
Worldpay (A) us GBP 861700 69650546 385  Bought EUR Sold DKK at 0.13407 14/11/2018 767,458 210 0.00
Scout24 DE EUR 1,299.028 47622366 263  Bought EUR Sold SEK at 0.09674 14/11/2018 57,785 161 0.00
Sage Group B cBP 6675169 40972290 227  Bought CHF Sold EUR at 114380 14/11/2018 34,272 101 0.00
Auto Trader Group oB cBP 8848459 40863677 226  Bought EUR Sold CHF at 0.87687 14/11/2018 1,092,285 31 0.00
Ingenico Group R EUR 600346 37605673 208  Bought SEK Sold EUR at 10.51900 14/11/2018 15,389 (70) (0.00)
Alten R EUR 281195 23943754 132  Bought EUR Sold SEK at 0.09625 14/11/2018 84,016 (190) (0.00)
Worldline (France) R EUR 399108 18558522 103  Bought GBP Sold EUR at 0.87641 14/11/2018 138,406 (1,701) (0.00)
Rightmove GB GBP 3,516,891 17,928,803 099  Bought EUR Sold SEK at 0.09538 14/11/2018 365978 (4119) (0.00)
Micro Focus International GB GBP 1,273,851 17,500,644  0.97 86,131  0.00
405,134,419 22.40
A-ACC Shares (PLN) (hedged)
Consumer Discretionary Bought EUR Sold GBP at 1.14301 14/11/2018 3,501,714 49,728 0.00
Just Eat GB cBP 5,216,951 35,739,163 198  Bought EUR Sold GBP at 1.13053 14/11/2018 304,516 953 0.00
LVMH Moet Hennessy Louis Vuitton FR EUR 125924 33,848,371 1.87  Bought EUR Sold DKK at 0.13407 14/11/2018 496,698 136 0.00
pirelli & C T EUR 3943532 25609297 142  Bought EUR Sold SEK at 0.09691 14/11/2018 21,850 100  0.00
Moneysupermarket.com Group GB  GBP 6,150,004 20,337,488 1.12 ~ Bought EUR Sold SEK at 0.09674 14/11/2018 33,234 93 000
Informa oB cBP 2452678 19733550 109  Bought EUR Sold CHF at 0.87687 14/11/2018 706,912 20 0.00
Hermes International FR EUR 34,862 17,605310 0.97  Bought EUR Sold DKK at 0.13404 14/11/2018 76,010 5 0.00
152873179 845  Bought EUR Sold CHF at 0.87537 14/11/2018 45,684 (77) (0.00)
thl - Bought EUR Sold SEK at 0.09625 14/11/2018 61,229 (138) (0.00)
Bought EUR Sold SEK at 0.09538 14/11/2018 236,862 (2,666) (0.00)
Consumer Staples Bought PLN Sold EUR at 4.29680 14/11/2018 713,787 (7,339) (0.00)
British American Tobacco GB GBP 1,830,532 70,038,209 3.87  Bought PLN Sold EUR at 4.31658 14/11/2018 8,491,264 (48,625) (0.00)
Imperial Brands GB GBP 1,279,985 38,287,057  2.12 (7,812) (0.00)
Beiersdorf DE EUR 284,864 26,036,570 1.4
Heineken NL EUR 239,493 19,063,643 1.05
Swedish Match SE SEK 420,390 18910105 105 A-ACC Shares (SGD) (hedged)
172535584 953  Bought SGD Sold EUR at 159362 14/11/2018 2,180,136 33,639 0.00
il : Bought EUR Sold GBP at 1.14301 14/11/2018 899,800 12,778 0.00
Bought SGD Sold EUR at 1.58695 14/11/2018 328,996 3,679 0.00
Healthcare Bought EUR Sold GBP at 1.13743 14/11/2018 131,409 1,216 0.00
Novo Nordisk DK DKK 1,606,459 61,340,305 339  Bought CHF Sold EUR at 1.14754 14/11/2018 9,150 57 0.00
Coloplast DK DKK 563,694 46,462,477 257  Bought EUR Sold DKK at 0.13407 14/11/2018 127,626 35 0.00
Qiagen NL EUR 1,310,781 42,036,747 232 Bought EUR Sold SEK at 0.09684 14/11/2018 8,750 33 0.00
Shire us GBP 724,604 38,238,674 211  Bought EUR Sold SEK at 0.09674 14/11/2018 9,618 27 0.00
Sonova Holding CH CHF 256,693 37,032,053 2.05  Bought EUR Sold CHF at 0.87687 14/11/2018 181,682 5 0.00
Eurofins Scientific LU EUR 61,412 27,414317 152  Bought EUR Sold DKK at 0.13404 14/11/2018 23,214 1000
Convatec Group GB GBP 11,492,902 20,992,036 116 Bought SEK Sold EUR at 10.36055 14/11/2018 3,909 (2) (0.00)
Sartorius Stedim Biotech (H) FR EUR 167,235 18,328,956 1.01 Bought DKK Sold EUR at 7.45851 14/1 1/2018 5,631 (2) (U_UU)
291,845,565 16.14  Bought EUR Sold SEK at 0.09625 14/11/2018 16,101 (36) (0.00)
Bought EUR Sold CHF at 0.87319 14/11/2018 25,341 (106) (0.00)
Financials Bought GBP Sold EUR at 0.87753 14/11/2018 40,113 (442) (0.00)
0 ow  amse s e SSUERMesaem W e e om
London Stock Exchange Group GB GBP 883,857 43,000,416 2.38 9 . 4 L -
Deutsche Boerse DE EUR 228,117 25514886  1.41 48,085  0.00
Julius Baer Group CH CHF 453,901 18,321,555  1.01
130,614,439 722 A-ACC Shares (USD) (hedged)
Bought USD Sold EUR at 1.15315 14/11/2018 138,551,019 2,533,371 0.14
Open Ended Fund Bought CHF Sold EUR ot 1.14754 14/11/2016 Yoz Zos om0
s ought 0l at 1.14754 14/1 1 472, , A
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 2,773 38,571,088  2.13 Bought FUR Soid DKK at 0.13407 14;11;2018 8119742 22%  0.00
38,571,088  2.13  Boyght EUR Sold SEK at 0.09674 14/11/2018 596,425 1,661  0.00
Bought EUR Sold CHF at 0.87687 14/11/2018 11,556,813 333 0.00
Securities Admitted to or Dealt on Other Regulated Markets Bought DKK Sold EUR at 7.45851 14/11/2018 282,228 (89) (0.00)
Bought SEK Sold EUR at 10.36056 14/11/2018 213,106 (111)  (0.00)
Information Technology Bought EUR Sold SEK at 0.09625 14/11/2018 889,847 (2,013) (0.00)
Amadeus IT Group ES EUR 673,642 47,949,838  2.65 Bought GBP Sold EUR at 0.87753 14/11/2018 2,006,432 (22,116) (0.00)
47.949.838 2,65  Bought EUR Sold SEK at 0.09538 14/11/2018 3,872,086 (43,577) (0.00)
il : Bought EUR Sold USD at 0.86115 14/11/2018 5,615,443 (139,219) (0.01)
Consumer Discretionary 3146343 0.7
Industria de Diseno Textil ES EUR 718,406 11;,:3:,22: gz‘; Y-ACC Shares (USD) (hedged)
T : Bought USD Sold EUR at 1.15337 14/11/2018 2,011,583 37,163 0.00
Bought EUR Sold GBP at 1.14301 14/11/2018 831,278 11,805  0.00
Healthcare Bought EUR Sold DKK at 0.13407 14/11/2018 117,909 32 0.00
Grifols ES EUR 1,916,305 48,271,725 2.67  Bought EUR Sold SEK at 0.09674 14/11/2018 9,049 25 0.00
48,271,723  2.67  Bought CHF Sold EUR at 1.14380 14/11/2018 8,218 24 0.00
Bought EUR Sold CHF at 0.87687 14/11/2018 167,828 5 000
Bought SEK Sold EUR at 10.31899 14/11/2018 3,343 (15) (0.00)
Bought EUR Sold SEK at 0.09625 14/11/2018 12,271 (28) (0.00)
Bought GBP Sold EUR at 0.87641 14/11/2018 36,170 (444) (0.00)

* Security with price determined by the Directors.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Funds European Dynamic Growth Fund i

Schedule of Investments as at 31 October 2018

Underlying Unrealised % Net
exposure EUR gain/(loss) Assets

EUR
Bought EUR Sold SEK at 0.09538 14/11/2018 56,223 (633) (0.00)
Bought EUR Sold USD at 0.86179 14/11/2018 89,364 (2,151) (0.00)
45,783 0.00

Underlying Unrealised % Net
exposure gain/(loss) Assets

Cey EUR

Futures
Euro Stoxx 50 Index Future 21/12/2018 EUR 2,587,140 31,943 0.00
FTSE 100 Index Future 21/12/2018 GBP 1,208,870 17,313 0.00

49,256  0.00
Other Assets and Liabilities (6,725,143)  (0.36)
Net Assets 1,808,334,412 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
UK GB 33.07
France FR 12.06
Germany DE 11.81
Switzerland CH 9.59
Spain ES 6.31
USA us 5.97
Denmark DK 5.96
Netherlands NL 4.90
Sweden SE 3.92
Ireland IE 3.66
Luxembourg LU 1.52
Italy IT 1.42
Portugal PT 0.00
Cash and other net liabilities (0.19)
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European Fund *

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Securities Admitted to or Dealt on Other Regulated Markets
Energy Consumer Discretionary
BP GB GBP 1,238,060 7,918,890  3.50 Industria de Diseno Textil ES EUR 168,966 4,212,322 1.86
Royal Dutch Shell NL GBP 241,527 6,984,944  3.09 4,212,322 1.86
John Wood Group GB GBP 477,262 3,843,143 170 -
Royal Dutch Shell (NL) NL EUR 118,486 3,336,566  1.47
22,083,543 9.76  Total Investments (Cost EUR 218,194,084) 225,742,674 99.72
Utilities
E.ON DE EUR 416,390 3,562,633 157
Rubis FR EUR 70916 5240861 1.43 Other Assets and Liabilities 627,913 0.28
6,803,494  3.01
. Net Assets 226,370,587 100.00
Materials _
Linde GB EUR 48,480 7,022,328  3.10
CRH IE EUR 206,276 5,451,875 2.41
Essentra GB GBP 822,241 3,541,378 156
Symrise DE EUR 35,110 2,603,758  1.15 sEsE s [l
Novozymes DK DKK 50,191 2,189,579  0.97
20808918 9.19 Country Country Code % Net Assets
Industrials UK GB 21.46
Airbus Group FR EUR 56,192 5,490,520 2.43 France FR 20.54
Edenred FR EUR 148,022 4,963,178  2.19 Switzerland CH 18.95
Bureau Veritas FR EUR 221,499 4,418,905  1.95 Netherlands NL 10.74
Wolters Kluwer NL EUR 81,877 4,106,950  1.81 Germany DE 10.06
Weir Group GB GBP 220,334 3,939,985 174 Ireland IE 5.64
Getlink FR EUR 313,241 3,481,674 154 Spain ES 3.03
Leonardo IT EUR 195,783 1,877,559  0.83 Denmark DK 2.63
DCC IE GBP 24,735 1,872,698 0.83 USA us 2.41
30,151,469 13.32  Sweden SE 1.88
Norway NO 157
Information Technology Italy m 0.83
SAP DE EUR 78,575 7,437,910  3.29 Cash and other net assets 0.28
ASML Holding NL EUR 41,926 6,327,472 2.80
Sage Group GB GBP 540,737 3,319,052  1.47
Scout24 DE EUR 78,144 2,864,759  1.27
Auto Trader Group GB GBP 347,253 1,603,673  0.71
21,552,866  9.52
Consumer Discretionary
Swatch Group CH CHF 12,408 3,707,381 1.64
Schibsted (A) NO NOK 116,102 3,554,933 157
adidas DE EUR 14,937 3,106,896  1.37
GVC Holdings GB GBP 228,819 2,417,361 1.07
12,786,571  5.65
Consumer Staples
Nestle CH CHF 159,700 11,917,973 5.26
Pernod Ricard FR EUR 42,017 5,663,892  2.50
Coca-Cola HBC CH GBP 175,273 4,564,959  2.02
British American Tobacco GB GBP 68,609 2,625,057 1.16
24,771,881 10.94
Healthcare
Roche Holding (A) CH CHF 28,492 6,122,547  2.70
Sanofi FR EUR 71,236 5,616,246  2.48
Shire us GBP 103,512 5,462,517 2.41
Getinge SE SEK 490,023 4,249,642  1.88
Lonza Group CH CHF 15,212 4,223,770  1.87
Sonova Holding CH CHF 29,201 4,212,709  1.86
Novo Nordisk DK DKK 98,466 3,759,781 1.66
Qiagen NL EUR 110,564 3,545,787 157
Bayer DE EUR 47,051 3,189,117 1.41
Grifols ADR ES usb 144,917 2,639,291 1.17
43,021,407 19.00
Financials
AXA FR EUR 224,559 4,971,736  2.20
London Stock Exchange Group GB GBP 99,337 4,832,832 2.13
Julius Baer Group CH CHF 110,083 4,443,462 1.96
Prudential GB GBP 231,611 4,101,162 1.81
Societe Generale FR EUR 120,466 3,912,736  1.73
Credit Suisse Group CH CHF 319,730 3,705,789  1.64
Bank of Ireland Group IE EUR 547,443 3,429,730 1.52
Barclays GB GBP 1,750,714 3,404,977  1.50
32,802,424 14.49
Open Ended Fund
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 145 2,021,375  0.89
2,021,375 0.89
Communication Services
lliad FR EUR 46,224 4,726,404  2.09
4,726,404  2.09

A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2018

European Growth Fund

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Securities Admitted to or Dealt on Other Regulated Markets
Energy Industrials
Royal Dutch Shell NL GBP 10,612,046 306,899,612 4.40  Ferrovial ES EUR 2,027,643 35,889,281 0.52
BP GB GBP 37,265,643 238,358,838  3.42 35,889,281  0.52
John Wood Group GB GBP 24,839,885 200,022,700  2.87 _—
Royal Dutch Shell (NL) NL EUR 2,267,735 63859405 092 nformation Technology
809,140,555 11.61  Amadeus IT Group ES EUR 1,395,038 99,298,831 1.43
Utilities 99,298,831 143
Engie FR EUR 7,402,740 87,167,266  1.25 . :
E.ON DE EUR 5,686,829 48,656,513  0.70 Consqmer p:screthnury
135.823.779 1.95 Industria de Diseno Textil ES EUR 3,345,421 83,401,344 1.20
hd : 83,401,344 1.20
Materials
BASF DE EUR 2,061,396 140,236,789 2.01  Total Investments (Cost EUR 6,655,067,948) 6,967,103,496  99.99
Johnson Matthey GB GBP 2,494,543 83,617,242 1.20
Arcelormittal L EUR 3,013,985 66,428,229 095
290,282,260  4.17
Industrials Underlying Unreqlised % Net
Siemens DE EUR 2,783,427 283,130,178  4.06 exposure EUR  gain/(loss) Assets
Wolters Kluwer NL EUR 4871478 244353320  3.51 EUR
Meggitt GB GBP 19,234,101 114,893,032  1.65
Randstad Holding NL EUR 2,513,013 111,954,741 1.61 Forward Foreign Exchunge Contracts
SKF SE SEK 6,130,044 86,927,476 1.25
Schneider Electric FR EUR 849,104 54308714 078  AACC Shares (USD) (hedged)
/'iV“"‘KLlH‘"d'"QS !SEE EEKR i'?gg'gg? 2?’223’3_3,3 g‘gz Bought USD Sold EUR at 1.15337 14/11/2018 53,364,228 985,885  0.01
ISSSS" oy oK DK 1268 036 36810659 0o  Bought EUR Sold GBP at 114301 14/11/2018 18,011,889 255,790 0.00
Alctom R FUR ‘914368 35340337 0oq  Bought EUR Sold NOK at 0.10569 14/11/2018 1,968,533 17,240 0.00
RELX o8 FUR 1575200 27483955 039  Bought USD Sold EUR at 1.13813 14/11/2018 3,378,451 16,935  0.00
Wiz Air Holdi H GBP 181184 15048354 020  BOvght CHF Sold EUR at 1.14754 14/11/2018 228,053 1,417 0.00
izz Alr Holdings . 1740, : Bought EUR Sold CHF at 0.87893 14/11/2018 370,993 884  0.00
1,093,289,801 15.69  Bought CHF Sold EUR at 1.14810 14/11/2018 100,949 677 0.00
Bought CHF Sold EUR at 1.14380 14/11/2018 181,763 533 0.00
Information Technology Bought EUR Sold NOK at 0.10538 14/11/2018 77,839 450 0.0
SAP DE EUR 3,691,543 349,441,451 5.02 Bought EUR Sold CHF at 0.87687 14/11/2018 3,627,857 104 0.00
Sage Group GB GBP 21,716,956 133,299,007 191 Bought EUR Sold DKK at 0.13407 14/11/2018 273,494 75 0.00
482,740,458 6935  Bought EUR Sold SEK at 0.09646 14/11/2018 37,903 (2) (0.00)
Bought EUR Sold GBP at 1.12688 14/11/2018 1,356,575 (149) (0.00)
c Discreti Bought SEK Sold EUR at 10.31900 14/11/2018 92,218 (418) (0.00)
onsumer Discretionary Bought NOK Sold EUR at 9.47058 14/11/2018 75,233 (580) (0.00)
Publicis Groupe FR EUR 4,507,588 230,968,790 331 Boyght NOK Sold EUR at 9.43798 14/11/2018 157,057 (1,746) (0.00)
Kering FR EUR 561,910 221,167,841 317 Boyght GBP Sold EUR at 0.88362 14/11/2018 721,805 (3,002) (0.00)
Just Eat GB GBP 14,876,438 101,912,292 146  Boyght GBP Sold EUR at 0.87753 14/11/2018 723,852 (7,979) (0.00)
Puma DE EUR 171,167 77,709,661 112 Bought EUR Sold SEK at 0.09538 14/11/2018 936,461 (10,539) (0.00)
631,758,584 9.07  Bought GBP Sold EUR at 0.87640 14/11/2018 1,011,519 (12,430) (0.00)
Bought EUR Sold USD at 0.86709 14/11/2018 2,505,809 (45,256) (0.00)
Consumer Staples Bought EUR Sold USD at 0.86115 14/11/2018 2,242,574 (55,598) (0.00)
British American Tobacco cB GBP 4663225 178420216 256  Bought EUR Sold USD at 0.86179 14/11/2018 2,867,945 (69,030) (0.00)
Associated British Foods GB GBP 5,768,497 155,182,569  2.23 1,073,259 0.02
Heineken NL EUR 1,362,433 108,449,702  1.56
Beiersdorf DE EUR 851,056 77,786,535  1.12 ) )
Imperial Brands GB GBP 2,468,849 73,848,500  1.06 Underlying  Unrealised % Net
Nestle CH CHF 841,838 62,824,054  0.90 exposure  gain/(loss) Assets
Henkel Perpetual (Pref'd) DE EUR 557,843 53,876,443  0.77 Cey EUR
Coca-Cola European Partners GB usD 1,045,601 42,152,330  0.60
Unilever GB EUR 714,882 38974768 049 Lo
L'Oreal FR EUR 160,177 31,859,287  0.46
Unilever GB  GBP 435268 20,349,248  0.29  ErsE 100 Index Future 21/12/2018 GBP 426,434 4374 000
Henkel DE EUR 205917 17,852,433 0.26  gyq stoxx 50 Index Future 21/12/2018 EUR 734,255 (12,240) (0.00)
856,556,085 12.29 (7.866) (0.00)
Healthcare
Roche Holding (A) CH CHF 1,696,327 364,517,806 523  Other Assets and Liabilities (462,097) (0.00)
Sanofi FR EUR 3,585,046 282,645,062 4.06
Fresenius Medical Care DE EUR 3,216566 222,972,373 320  Net Assets 6,967,706,792 100.00
Smith & Nephew GB GBP 9,008,914 129,354,413  1.86
Bayer DE EUR 1,006,623 68,228,936 0.98
Shire us GBP 1,119,252 59,064,975 0.85
Sonova Holding CH CHF 316,553 45,667,833  0.66 GEOGRAPHICAL SPLIT
1,172,451,398 16.83
Financials Country Country Code % Net Assets
AXA FR EUR 11,998,709 265,651,416  3.81
DNB NO NOK 14,885,770 238,036,538 342 UK GB 29.93
Barclays GB GBP 108,324,363 210,680,866 3.02  Germany DE 20.63
Prudential GB GBP 10,920,509 193,370,694 278  France FR 18.22
Legal & General Group GB GBP 52,480,852 148,815,688  2.14 Netherlands NL 12.49
Amundi FR EUR 1,148,204 60,372,582 087  Switzerland CH 699
Muenchener Rueckversicherungs-Gesellschaft DE EUR 294,662 55,970,975 0.80 Norway NO 3.42
Deutsche Boerse DE EUR 371,298 41,529,729  0.60 Spain ES 314
ABN AMRO Group NL EUR 1,593,720 34,583,727 050  Sweden SE 1.79
1,249,012,215  17.93 Ireland IE 1.06
Luxembourg LU 0.95
Open Ended Fund USA us 0.85
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 1974 27458905 039  Denmark DK 0.53
Cash and other net assets 0.01
27,458,905  0.39

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2018

European Larger Companies Fund

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Securities Admitted to or Dealt on Other Regulated Markets
Energy Industrials
Royal Dutch Shell NL GBP 2,050,233 59,292,584 4.89  Ferrovial ES EUR 345,317 6,112,113 0.50
BP GB GBP 6,408,051 40,987,230  3.38 6,112,113  0.50
John Wood Group GB GBP 4,239,173 34,135,861  2.82 B
Royal Dutch Shell (NL) NL EUR 158,981 4476905 037 Ingormation Technology
138,892,580 1146  Amqadeus IT Group ES EUR 239,885 17,075,026  1.41
_— 17,075,026  1.41
Utilities _
EON DE  fUR  orna 8310578 ogs Comsumer Discretionary
: ' J5300855 197 mdustria de Diseno Textil ES EUR 575,265 14,341,353 1.18
,300, . 14,341,353 1.18
Materials
BASF DE EUR 356,553 24,256,287 2.00  Fractions 1000
Johnson Matthey GB GBP 428,996 14,379,962 1.19
Arcelormittal L EUR 521,703 11,498,334 0.95
50,134,583  4.13 Total Investments (Cost EUR 1,260,408,704) 1,201,887,391 99.13
Industrials
Siemens DE EUR 478,627 48,685,909  4.02
veggnt b GBP sty 197s5es 148 Underying . Unrealised % Net
eggi ,307, ,756, . ;
Randstad Holding NL  EWR 432128 19,251,286 159 exposure EUR - gain/ (lgasR) Assets
SKF SE SEK 1,068,401 15,150,528  1.25
Schneider Electric FR EUR 145,010 9,274,846 076
Ryanair Holdings IE EUR 664,807 7,937,800 0.5 Forward Foreign Exchange Contracts
Assa Abloy SE SEK 365,963 6,442,821 053
1SS DK DKK 217,633 6317804 052  |-ACC Shares (SGD) (hedged)
Alstom FR EUR 159,365 6,159,452 051 Baoyght SGD Sold EUR at 1.59362 14/11/2018 223,962,297 3,455,695 029
RELX ) GB EUR 261,975 4,681,526 039 Boyght EUR Sold GBP at 1.14301 14/11/2018 76,531,455 1,086,835  0.09
Wizz Air Holdings CH GBP 80,953 2,346,635 019 Boyght EUR Sold NOK at 0.10569 14/11/2018 8,183,517 71,670 0.01
188,023,175 15.51  Bought EUR Sold CHF at 0.87687 14/11/2018 15,071,996 434 0.00
Bought NOK Sold EUR at 9.49239 14/11/2018 481,481 (2,610) (0.00)
Information Technology Bought GBP Sold EUR at 0.88377 14/11/2018 3,953,187 (15,773)  (0.00)
SAP DE EUR 634 784 60088687 496  Bought EUR Sold USD at 0.86702 14/11/2018 1,248,799 (22,653) (0.00)
Sage Group cB cBP 3734568 29922837 189  Bought EUR Sold SEK at 0.09538 14/11/2018 3,923,900 (44,160)  (0.00)
85011520 685  Bovght EUR Sold SGD at 063457 14/11/2018 11,738,750 (48,199) (0.00)
4,481,239 037
Consumer Discretionary
Publicis Groupe FR EUR 775179 39720181 328  [“ACC Shares (USD) (hedged)
Kering R EUR 97,191 38254421 316  Bought USD Sold EUR at 1.15337 14/11/2018 366,318 6,768  0.00
Just Eat GB GBP 2 558 334 17506085 145  Bought EUR Sold GBP at 1.14301 14/11/2018 128,253 1,821 0.00
Puma DE EUR 29613 13444526 111  Bought EUR Sold NOK at 0.10569 14/11/2018 13,715 120 0.00
108945213 899  Bovaht EUR Sold CHF at 0.87687 14/11/2018 25,253 1000
8710 0.00
Consumer Staples
British.Americgrl Tobacco GB GBP 801,869 30,680,413  2.53 Underlying Unrealised % Net
Associated British Foods GB GBP 996,106 26,796,988 2.21 exposure gain/(loss) Assets
Heineken NL EUR 234,279 18,648,571  1.54 Cey EUR
Beiersdorf DE EUR 146,344 13,375,882 1.10
Imperial Brands GB GBP 425,193 12,718,424  1.05
Nestle CH CHF 145,368 10,848,440 089  Futures
Henkel Perpetual (Pref'd) DE EUR 95,943 9,266,206 076
Coca-Cola European Partners GB usb 178,070 7,178,724 059  FTSE 100 Index Future 21/12/2018 GBP 4,388,065 63,272 0.01
Unilever GB EUR 123,651 5,876,517 0.48 Euro Stoxx 50 Index Future 21/12/2018 EUR 7,448,685 15,314  0.00
L'Oreal FR EUR 27,279 5,425,793  0.45 78,586  0.01
Unilever GB GBP 75,287 3,519,754  0.29
Henkel DE EUR 35,464 3,071,160 0.25
147,406,872 12.16 Other Assets and Liabilities 5,997,023  0.47
Healthcare Net Assets 1,212,452,949 100.00
Roche Holding (A) CH CHF 291,694 62,681,013 5.17
Sanofi FR EUR 616,470 48,602,484  4.01
Fresenius Medical Care DE EUR 558,171 38,692,407 3.19
Smith & Nephew GB GBP 1,549,137 22,243,270 1.83 GEOGRAPHICAL SPLIT
Bayer DE EUR 174,733 11,843,375  0.98
Shire us GBP 194,283 10,252,660  0.85
Sonova Holding CH CHF 54,148 7,811,666  0.64 Country Country Code % Net Assets
202,126,875 16.67
UK GB 2957
Financials Germany DE 20.44
AXA FR EUR 2,063,250 45,680,353 3.7 ;"‘Tfel ’ ;’E ggi
DNB NO NOK 2,590,263 41,420,581  3.42 seF e'|°” ds cH 590
Barclays GB GBP 18,627,023 36,227,837 2.99 NW“ZS' an No 342
Prudential GB GBP 1877,847 33251245 274 ¢ orway Es 310
Legal & General Group GB GBP 9,024,397 25,589,749 2.1 sp"'c’; St 178
Amundi FR EUR 199,309 10,479,681  0.86 lee Z" e 124
Muenchener Rueckversicherungs-Gesellschaft DE EUR 51,295 9,743,426  0.80 L'e an b W 098
Deutsche Boerse DE EUR 63,246 7,074,068  0.58 Us"e"‘ ourg S -
ABN AMRO Group NL EUR 275,661 5,981,836 049  USA u 085
Denmark DK 0.52
215,448,776 17.77 Cash and other net assets 0.87
Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 508 7,068,447 0.58
7,068,447 058

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Worldline (France) FR EUR 56,564 2,650,230  0.28
Seeing Machines AU GBP 32,142,257 2,138,150  0.23
Energy Blanccp Techljology Group GB GBP 1,458,355 1,751,147  0.19
Cairn Energy GB GBP 2,855,622 6,358,837  0.69 :;."“C"S,H‘s"d't"gs gg ggg ; ;'?gg';’gi 1'??5252 g;g
Tekmar Group GB GBP 3,631,106 5,629,262  0.61 icrosaic vystems WU I70_ 204,000 A9
Jadestone Energy SG GBP 11,813,102 5,300,989 057 84,423,604  9.13
Savannah Petroleum GB GBP 12,836,804 4,414,348  0.48
Premier Oil GB GBP 3,161,781 3,850,041 042 Consumer Discretionary
SBM Offshore NL EUR 250,257 3,823,927 0.41 GVC Holdings GB GBP 1,509,262 15,944,612 1.72
Diversified Gas & Oil us GBP 2,638,439 3,480,510 038 d4imprint Group GB GBP 729,867 14,894,721 1.61
Faroe Petroleum GB GBP 1,939,112 3,240,119 035  Westwing Group DE EUR 495,835 11,404,195  1.23
Ophir Energy GB GBP 6,763,772 3,130,487 034  Just Eat GB GBP 1,664,640 11,403,759  1.23
Gulf Marine Services AE GBP 5,438,957 2,532,652 0.27  Basic-Fit NL EUR 391,871 9,973,105  1.08
Amerisur Resources GB GBP 18,606,462 2,265,674 0.24 Maisons du Monde FR EUR 439,549 9,731,615 1.05
CGG FR EUR 997,215 2,140,024  0.23  Ted Baker GB GBP 440,998 9,109,028  0.98
Hurricane Energy GB GBP 3,384,245 1,751,396 0.19 TomTom NL EUR 1,170,601 8,657,763  0.94
47,918,266 5.18 Cairn Homes IE EUR 5,857,083 8,305,343  0.90
e Glenveagh Properties IE EUR 9,861,074 8,243,858 0.89
Utilities McCarthy & Stone GB GBP 5,344,392 8,134,708  0.88
Rubis FR EUR 123,744 5,655,104  0.61 Lﬂ'::;’wqy'wm gé Egs 1‘:’;:223 ;%;zzg g:gi’
5,655,104  0.61  BCA Marketplace GB GBP 3,289,707 7,473,810  0.81
Lotto24 DE EUR 572,054 7,276,532 0.79
Materials Radisson Hospitality BE SEK 2,092,725 7,136,377  0.77
Huhtamaki FI EUR 424,536 10,524,238 1.14  Boozt SE SEK 973,226 6,787,788  0.73
Wienerberger AT EUR 454,945 9,244,475  1.00 Team17 Group GB GBP 2,569,218 6,517,684  0.70
SEMAFO CA CAD 3,508,330 6,756,849  0.73 Gym Group GB GBP 1,924,932 6,424,168 0.69
Base Resources AU AUD 38,968,712 6,005300 0.5  Schibsted (B) NO NOK 219,926 6,155,285  0.67
Ivanhoe Mines CA CAD 2,820,343 4,550,218  0.49 ASOS GB GBP 98,166 6,038,728  0.65
Tharisa cY ZAR 3,628,022 4,340,839 0.47 Shop Apotheke Europe NL EUR 133,502 6,007,597  0.65
Essentra GB GBP 932,629 4,016,818 0.43 Future GB GBP 1,160,783 5,693,117  0.62
Buzzi Unicem T EUR 236,471 4,014,093 043  Coats Group GB GBP 6,120,394 5,555,015 0.60
Ahlstrom-Munksjo SE EUR 261,736 3,601,488 039  CTS Eventim DE EUR 165,868 5,500,183  0.59
Nevada Copper CA CAD 13,177,316 3,587,576 039  Technogym I EUR 565,382 5,461,592 059
Accsys Technologies GB GBP 3,229,232 3,557,162 0.38 Takkt DE EUR 356,992 5,354,877 0.58
Navigator PT EUR 806,684 3,549,409 038  Applegreen IE EUR 861,429 5,116,890  0.55
SolGold AU GBP 7,843,903 3,493,326 0.38 Academedia SE SEK 1,210,104 4,897,008 0.53
Clariant CH CHF 183,192 3,486,835 0.38 Schibsted (A) NO NOK 157,026 4,807,994 052
Cobalt 27 Capital CA CAD 1,008,847 3,323,079 036  Jumbo GR EUR 360,770 4,646,722 0.50
Mandalay Resources CA CAD 19,504,536 983,368 0.1 B&S Group LU EUR 296,701 4,573,350  0.49
Byotrol GB GBP 22,694,411 601,308 0.07  LeoVegas SE SEK 877,512 4,528,799  0.49
Tharisa cY GBP 366,683 411,361 0.04 Spotify Technology SE uUsD 34,057 4,519,286  0.49
Firestone Diamonds GB GBP 6,148,424 303,286 0.03 XXL NO NOK 924,461 4,205,703  0.45
RM2 International LU GBP 3,908,400 23,135  0.00 Dalata Hotel Group IE EUR 677,638 3,706,681  0.40
76,374,163 8.26 On the Beach Group GB GBP 646,678 3,124,272 0.34
T Headlam Group GB GBP 600,705 3,051,167 0.33
. Bovis Homes Group GB GBP 265,085 2,896,130  0.31
Industrials Technicolor FR EUR 2,417,097 2,728,902 030
pcc IE GBP 153,964 11,656,715 1.26  yiyq Energy GB  GBP 2,074,401 2,643,370 029
Porr ) AT EUR 340,737 8,143,622 088  1gle Columbus DE EUR 769,185 2,392,166 026
Wizz Air Holdings CH  CBP 255,580 7,408,635 080 ppotoMe International GB  GBP 1,898,528 2,363,176 026
Washtec ) DE EUR 106,688 7,265,469 079 SRP Groupe FR EUR 558,610 2,346,163 0.25
MPC Container Ships NO NOK 1,475,137 6,277,958  0.68 KappAhl SE SEK 744,496 1,883,450  0.20
jc GB  GBP 1,647,021 6,220,907 0.67  Eyropris NO  NOK 766,773 1,804,443 0.20
Irish Continental Group IE EUR 1,139,171 5,923,688  0.64 Hostelworld Group IE GBP 719,944 1,597,473 0.17
Deut DE fR e siorese 0se O ca ca 7501305262 005
Rosenblatt Group GB  GBP 4,479,877 4369100  0.47 __ 284,695,780 31.00
Balfour Beatty GB GBP 1,430,292 4,242,828  0.46
Konecranes Fi EUR 128,653 4073145 044 Consumer Staples
GlobalData GB GBP 626,002 4,023,095 0.44  Britvic GB GBP 762,750 6,802,502 0.74
Valmet Fl EUR 198,109 3,985,961 0.43 Bakkavor Group GB GBP 2,943,333 4,964,560  0.54
Royal BAM Group NL EUR 1,258,253 3,826,348  0.41 Royal Unibrew DK DKK 50,378 3,158,537  0.34
BBA Aviation GB GBP 1,383,665 3,747,260  0.41 SiS Science in Sport GB GBP 3,242,124 2,577,084 0.28
IWG CH GBP 1,440,866 3,736,468  0.40 Origin Enterprises IE EUR 446,789 2,533,291 0.27
Caverion FI EUR 638,161 3,525,838 0.38 20,035,974 2.17
Leonardo T EUR 356,298 3,416,893 037 -_—
Morgan Adyqnced Materials GB GBP 1,076,087 3,348,624 0.36 Healthcare
Amadeus Fire DE EUR 51,321 31654357 034 o hra Pharmaceuticals GB  GBP 385,415 9,933,791  1.07
CPL Resources IE EUR 536,927 3114177 034 - oE SEK 1.065.612 8737644 094
Kendrion NL EUR 108,324 2,897,671 031 moea o ol :
" Craneware GB GBP 207,563 7,254,732  0.78
OC Oerlikon CH  cHF 258,910 2721,658 029 o4 Stedim Biotech (H FR EUR 58,081 6365716 0.69
Renewi GB GBP 4,545,966 2,629,380 0.28 N“' orius ) g 1209 -
exus DE EUR 256,960 6,192,730  0.67
RPS Group GB GBP 1,391,571 2,460,148 027 ol o ific U EUR 13674 6104001  0.66
Aumann DE EUR 49,000 2,136,398 0.23 urofins Scientl 4 gheg -
v ES GBP 3,177,218 1432905 0.15 Creo Medical (.Brm.lp GB GBP 2,056,948 4,429,620 0.48
- lon Beam Applications BE EUR 240,511 3,739,943 0.40
Gama Aviation GB GBP 1,000,887 1,393,676  0.15 :
Hansa Medical SE SEK 118,694 3,677,750  0.40
SFS Group CH CHF 15,485 1,342,690 0.15 .

" N LivaNova GB usD 34,585 3,451,276  0.37
Simplybiz Group GB GBP 596,163 1,074,924  0.12 Hiki Ph tical 10 GBP 155324 3330009 0.36
va-Qtec DE  EUR 107,627 656,524 0.07 fxma Fharmacedticals g (o -

P 98358 = Angle GB GBP 6,649,990 3,092,821 0.33
131,034,633 14.17  iadis Pharma NL EUR 274,180 2,527,942 0.27
Oxford Biomedica GB GBP 321,684 2,502,947  0.27
Information Technology Evotec DE EUR 136,337 2,379,083 0.26
Scout24 DE EUR 310,448 11,381,014  1.23 Oxford BioDynamics GB GBP 980,836 2,300,221 0.25
8x8 us usD 750,813 11,295,009 1.22 Autolus Therapeutics ADR GB usD 95,581 2,238,780  0.24
accesso Technology Group GB GBP 317,773 7,273,146  0.79 Verona Pharma GB GBP 1,639,393 2,171,855  0.23
Sophos Group GB GBP 1,100,321 5,431,317  0.59 Oncimmune Holdings GB GBP 1,429,528 1,539,239  0.17
Wix.com IL usD 59,181 5,058,005 0.55 CytomX Therapeutics us usD 102,539 1,291,512 0.14
Alten FR EUR 48,982 4,170,829  0.45 Avacta Group GB GBP 2,791,746 758,582  0.08
Apptio us usD 179,288 4,064,743 0.44 Biohaven Pharmacetutical Holding us uUsD 19,195 605,859  0.07
SDL GB GBP 786,512 4,052,576  0.44 84,626,053  9.15
Luxoft Holding CH usb 111,028 4,017,695  0.43 —_—
Microgen GB GBP 881,942 3,927,779 0.42 Financials
Shearwater Group GB  GBP 85,694,098 3260878 035 & G roup Holdings GB  GBP 1774190 12,092,227 1.31
Altran Technologies FR EUR 368,567 3,232,334 0.35 VZ Holdin CH CHF 46,381 11609388  1.26
Castleton Technology GB GBP 3,106,208 3,169,487 0.34 B 9 . g e :
5 anca Generali IT EUR 652,875 11,118,463 1.20
Sopra Steria Group R EUR 29977 2937718 032 p ol Equity Opportunities DE  EWR 174272 7.169.558  0.78
Oxford Instruments GB GBP 273,066 2,894,045 0.31 ! e :

* Security with price determined by the Directors.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
St James's Place GB GBP 544,159 6,218,128  0.67 Cambridge Broadband Networks 8.00% 31/12/2199* GB usD 214,617 142,272 0.02
KBC Ancora BE EUR 151,552 6,189,390 0.67 4,518,875 049
Xtrackers Euro Stoxx 50 UCITS ETF LU EUR 135,198 6,169,754  0.67 _—
Cerved Group IT EUR 839,691 5,915,626  0.64
Arix Bioscience GB GBP 2,778,487 5,090,630  0.55 Fractions 12 0.00
Anima Holding IT EUR 1,147,994 4,247,580  0.46
Euronext NL EUR 75,098 4,089,085  0.44
Sanne Group GB GBP 596,022 3,763,228 041  Total Investments (Cost EUR 967,589,938) 925,757,457 100.10
Van Lanschot Kempen NL EUR 153,237 3,317,577 0.36 _
Avanza Bank Holding SE SEK 52,025 2,456,119  0.27
FBD Holdings IE EUR 154,536 1,661,262 0.18

91,108,015 9.85
_——— Underlying Unrealised % Net

Real Estate exposure EUR gain/(loss) Assets
Aroundtown LU EUR 2,183,274 16,003,400  1.73 EUR
Deutsche Wohnen DE EUR 91,341 3,693,847  0.40
Urban & Civic GB GBP 1,061,797 3,531,614 038  Forward Foreign Exchange Contracts
Shurgard Self Storage Europe Sarl BE EUR 122,389 3,033,403 0.33
UBM Development AT EUR 52,692 1,997,022 0.22  Bought EUR Sold GBP at 1.13989 19/11/2018 79,725,700 925614  0.10
28,259,286 3.06  Bought CHF Sold EUR at 1.14258 19/11/2018 52,160,707 99,905  0.01
Bought SEK Sold EUR at 10.38620 19/11/2018 35,216,042 69,359 0.01
Bought USD Sold EUR at 1.16083 19/11/2018 2,747,975 67,746  0.01
Closed Ended Fund Bought SEK Sold EUR at 10.40029 19{/11//2018 1,948,959 6488 0.00
Oakley Capital Investments Fund BM GBP 5,322,439 10,921,742  1.18 Bought EUR Sold SEK at 0.09662 19/11/2018 1,989,513 3027  0.00
Syncona cB cBP 1,837,236 5406489 0.58  poyont EUR Sold NOK at 0.10518 19/11/2018 659,585 2,679 0.00
Gemlfields Group GB  ZAR 18,901,560 1,978,834 021 goyght EUR Sold NOK at 0.10570 19/11/2018 255,333 2,294 0.00
KRM22 cB  GBP 449,394 521,884 0.06  poyght SEK Sold EUR at 10.38158 19/11/2018 838,023 1,277 0.00
18,828,949 2.04  Bought EUR Sold SEK at 0.09652 19/11/2018 559,533 286  0.00
Bought EUR Sold NOK at 0.10483 19/11/2018 292,705 208 0.00
Open Ended Fund Bought GBP Sold EUR at 0.88392 19/11/2018 1,018,195 (4,071) (0.00)
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 205 2,852,794 031  Bought EUR Sold USD at 0.87966 19/11/2018 3,216,365 (11,061)  (0.00)
T 2852794 031  Bought NOK Sold EUR at 9.43970 19/11/2018 1,375,075 (15,298) (0.00)
thia . Bought NOK Sold EUR at 9.50940 19/11/2018 13,655,316 (52,218) (0.01)
Bought EUR Sold USD at 0.86209 19/11/2018 23,578,663 (550,243) (0.06)

Communication Services 545,992  0.06

DNA Fi EUR 174,824 3,026,208 033
NFON DE EUR 267,046 2,964,211 0.32
1&1 Drillisch DE EUR 70,087 2764230 030 A-ACC Shares (USD) (hedged)
Zayo Group Holdings us usD 94,680 2,510,576  0.27 Bought USD Sold EUR at 1.15337 14/11/2018 20,515,359 379,013 0.04
T 11265225 122  Bovght USD Sold EUR at 1.16060 14/11/2018 4,704,545 116,954  0.01
L : Bought EUR Sold GBP at 1.14301 14/11/2018 6,798,426 96,545  0.01
Securities Admitted to or Dealt on Other Regulated Markets gg:g:: EB: gg:g ﬁgi C:;t 1011%%‘?; 11‘://1111//22%1& 1;;83;: 1;233 ggg
. Bought AUD Sold EUR at 1.62346 14/11/2018 45,397 674 0.00
Information Technology Bought CAD Sold EUR at 1.49552 14/11/2018 85,388 392 0.00
Mail.Ru Group RU usb 213,390 5,024,627 0.54  Bought EUR Sold NOK at 0.10498 14/11/2018 197,473 379 0.00
5,024,627 054  Bought EUR Sold CHF at 0.87687 14/11/2018 1,547,719 45 0.00
—————————  Bought SEK Sold EUR at 10.35021 14/11/2018 89,525 (136) (0.00)
: : Bought EUR Sold AUD at 0.62096 14/11/2018 27,380 (182) (0.00)
(Ttecr:si;?golzlscreuonqry Es EUR 1805 844 8279795 (0o9p  Bovght CHF Sold EUR at 1.13708 14/11/2018 79,502 (235) (0.00)
P P U044 8217770 BT0 Boyght NOK Sold EUR at 9.49239 14/11/2018 59,300 (321) (0.00)
8,279,795 0.90  Bought EUR Sold ZAR at 0.05871 14/11/2018 31,879 (516) (0.00)
Bought EUR Sold AUD at 0.61353 14/11/2018 55,260 (1,024) (0.00)
Financials Bought EUR Sold ZAR at 0.05896 14/11/2018 126,472 (1,509) (0.00)
Bankinter ES EUR 572,688 4,148,550  0.45 Bought EUR Sold CAD at 0.66183 14/11/2018 144,020 (2,123) (0.00)
T 4148550 045  Bought EUR Sold CAD at 0.66964 14/11/2018 729,100 (2,268) (0.00)
Bought EUR Sold CHF at 0.87161 14/11/2018 386,075 (2,304) (0.00)
Communication Services Bought GBP Sold EUR at 0.88377 14/11/2018 628,219 (2,507) (0.00)
Bought EUR Sold SEK at 0.09589 14/11/2018 445,314 (2,676) (0.00)
Cellnex Telecom ES EUR 172,367 3,795,799 041 Boyght EUR Sold AUD at 0.61571 14/11/2018 220,228 (3,315) (0.00)
Euskaltel ES EUR 473,771 3505909 0.38  Boyght EUR Sold USD at 0.87532 14/11/2018 1,631,244 (14,258) (0.00)
7,299,708 079  Bought EUR Sold SEK at 0.09538 14/11/2018 1,849,722 (20,817) (0.00)
564,935 0.06
Unlisted
Energy Other Assets and Liabilities (2,052,487) (0.22)
Impact Oil & Gas* GB GBP 15,886,088 3,224,032 035 e
Savannah Petroleum Wis 08/01/2019 GB GBP 2,417,578 27 0.00 Net Assets 924,815,897 100.00
Impact Oil & Gas Wis 24/11/2020* GB GBP 1,633,998 18 0.00 —
TMO Renewables* GB GBP 1,306,381 15 0.00
Sphere Minerals* AU AUD 73,366 0 0.00

3,224,092 0.35

Information Technology

Bond International Software* GB GBP 1,245,818 14  0.00
Bodaclick* ES EUR 692,633 7 0.00
MathEngine* GB GBP 163,763 2 0.00

23 0.00

Consumer Discretionary

Global Fashion Group Perpetual (Pref'd)* GB EUR 110,248 2,220,387 0.24
Global Fashion Group* SE EUR 141,994 1,594,597 0.17
Zip Wireless Wts 31/12/2049* GB GBP 81,682 214,931 0.02
GVC HOLDINGS RTS 31/12/2049* GB GBP 3,180,104 134,457  0.01
WG Limited* CA CAD 294,757 2 0.00
Koytas Tekstil Sanayi VE TIC* TR TRY 79,186 0 0.00

4,164,374  0.45

Healthcare

Verona Pharma Wts 31/12/2049 GB GBP 202,220 16,555  0.00
16,555  0.00

Communication Services

Com Hem Holding SE SEK 273,374 3,765,839  0.41

Cambridge Broadband Perpetual (Pref'd)* GB GBP 248,253 333,922 0.04

Cambridge Broadband Networks (Pref'd)* GB GBP 205,817 276,842  0.03
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Schedule of Investments as at 31 October 2018

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
Uk GB 34.23
Germany DE 10.20
Ireland IE 5.92
Netherlands NL 5.73
France FR 5.15
Sweden SE 5.02
Switzerland CH 371
Italy IT 3.70
Luxembourg LU 3.55
Finland FI 2.72
Norway NO 2.51
USA us 2.51
Spain ES 2.29
Belgium BE 2.17
Canada CA 2.1
Austria AT 2.10
Australia AU 126
Bermuda BM 1.18
Singapore SG 0.57
Israel IL 0.55
Russia RU 0.54
Cyprus CcYy 0.51
Greece GR 0.50
Portugal PT 0.38
Jordan Jo 0.36
Denmark DK 0.34
United Arab Emirates AE 0.27
Turkey TR 0.00
Cash and other net liabilities (0.10)
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Funds FIRST All Country World Fund
Schedule of Investments as at 31 October 2018
Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Financials
JPMorgan Chase us usD 35,918 3,925,864 235
Energy Morgan Stanley us usD 68,524 3,138,397  1.88
Concho Resources us usb 20,060 2,837,459  1.70 Swedbank SE SEK 116,416 2,618,611 1.56
China Petroleum & Chemical (H) CN HKD 2,722,757 2,227,135  1.33 Citigroup us usD 39,534 2,589,506  1.55
Suncor Energy CA CAD 62,060 2,076,783  1.24 Essent Group us usD 57,370 2,270,126 1.36
Marathon Petroleum us usD 22,459 1,610,955  0.96 Lloyds Banking Group GB GBP 3,039,186 2,218,297  1.33
EOG Resources us usD 14,355 1,539,423 092  AlA Group HK HKD 284,090 2,162,431 1.29
John Wood Group GB GBP 118,397 1,078,641 0.64 Intact Financial CA CAD 24,648 1,961,932 1.17
m Bank Rakyat Indonesia Persero ID IDR 9,256,083 1,920,208 1.15
— = " Kasikornbank TH THB 237,849 1,433,929  0.86
. AXA FR EUR 56,748 1,421,449  0.85
Utilities PNC Financial Services Group us usD 10,686 1,380,648  0.82
NextEra Energy us usb 23,404 4,052,821 242 Bqrclays GB GBP 612,727 1,348,250  0.81
Exelon us usb 60,500 2,652,305  1.58 |G Group Holdings GB GBP 132,486 1,021,597 0.61
Edison International us usD 35,330 2,432,139 145 m
Electricity Generating TH THB 290,643 2,029,055 1.21 R e
11,166,320 667  poql Estate
. American Homes 4 Rent REIT us usD 138,284 2,944,061 1.76
Materials T 2942081 176
Mosaic us usD 90,214 2,811,962 1.68 - ermm
Nitto Denko P JPY 23,997 1,500,289  0.90
Lynas MY  AUD 606,739 898391 054 Open Ended Fund
lvanhoe Mines CA CAD 424,120 774,147 0.46 Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usbD 262 4,598,799  2.75
Agnico Eagle Mines CA CAD 21,675 767,201 0.46 4,598,799  2.75
6,751,990  4.03
Communication Services
Industrials Verizon Communications us usb 71,086 4,053,330  2.42
AECOM us usD 72,610 2,141,267 1.28 TPG Telecom AU AUD 249,680 1,271,426 0.76
SKF SE SEK 133,409 2,140,337  1.28 5,324,756 3.18
SITC International Holdings HK HKD 2,779,981 2,045,817  1.22 -
Caterpillar us usb 15,125 1814509 108 gecurities Admitted to or Dealt on Other Regulated Markets
Atlantia T EUR 73,733 1,481,531  0.89
Recruit Holdings P IPY 43,841 1,177,193 0.70 :
DCC IE GBP 8,952 766,786  0.46 Information Technology
Sydney Airport AU AUD 167,720 766,202 0.46  Amadeus T Group ES EUR 23967 1980062 1.15
LT Group PH PHP 2,673,932 726,204  0.43 1,930,062 1.15
13,059,846 7.80
Information Technology Fractions 7 00
Konica Minolta P IPY 383,863 3,801,301 2.27
Microsoft us usD 35,112 3,773,540 225  Total Investments (Cost USD 175,171,466) 166,120,563 99.25
Oracle us usD 66,141 3,244,209  1.94 _
Apple us usD 14,236 3,127,905 1.87
HP us usD 127,870 3,102,124 1.85
Alphabet (A) us usD 2,580 2,825,723  1.69
Qualcomm us usb 31,867 2,013,060 120  Other Assets and Liabilities 1,248,917 0.75
Cisco Systems us usD 40,743 1,869,271 1.12
Facebook us usD 11,494 1,747,162 1.04  Net Assets 167,369,480 100.00
SAP DE EUR 15,037 1,610,395  0.96 _
Salesforce.com us usD 11,490 1,566,896 0.94
Infineon Technologies DE EUR 66,595 1,334,334  0.80
Splunk us usD 10,331 1,027,603  0.61
Sunny Optical Technology (H) CN HKD 116,109 1,017,751 0.61 GEOGRAPHICAL SPLIT
Domain Holdings Australia AU AUD 193,237 339,765 0.20
_ 32401089 1936 Country Country Code % Net Assets
Consumer Discretionary USA us 53.73
Booking Holdings us usD 1,490 2,798,109 1.67  Japan P 7.17
Cie Generale des Etablissements Michelin FR EUR 19,162 1,967,155 1.18 UK GB 397
Lowe's Cos us usD 18,827 1,814,142 1.08  Canada CA 3.33
adidas DE EUR 6,791 1,598,140 095  |reland IE 3.21
Naspers ZA ZAR 8,858 1,554,353  0.93 Netherlands NL 314
Dongfeng Motor Group (H) CN HKD 873,128 864,483  0.52 Switzerland CH 312
eBay us usD 27,145 788,276  0.47  Sweden SE 2.84
Newell Brands us usD 38,875 614,023 037  Germany DE 2.71
Fairfax Media AU AUD 1,021,724 465,154  0.28  Hong Kong HK 251
Tata Motors ADR IN usD 25,288 307,507 018  China CN 2.46
12,771,342 7.63  Thailand TH 2.07
- France FR 2.02
Consumer Stuples AUSl}I’G“G AU 1.70
Walgreens Boots Alliance ) 41,558 3316711 1.98 IsnF;%:esia IES e
Heineken NL EUR 26,339 2571991 142 ot A 093
Nestle CH CHF 21,760 1,837,212 1.10 "g:’ rica T 089
British American Tobacco GB GBP 22,481 973,135  0.58 Yo .
_— Malaysia MY 0.54
8,499,049 5.08  phijippines PH 0.43
India IN 0.18
Healthcare Cash and other net assets 0.75
Roche Holding (A) CH CHF 13,926 3,385,575  2.02
Charles River Laboratories International us usD 26,000 3,174,863  1.90
Santen Pharmaceutical P JPY 200,100 2,965,155 1.77
Koninklijke Philips NL EUR 77,503 2,886,561  1.72
AmerisourceBergen us usD 28,984 2,571,169 154
Abbott Laboratories us usD 30,020 2,079,819  1.24
Mylan us usD 60,905 1,919,416  1.15
Sysmex P IPY 25,566 1,789,543 1.07
Cigna us usD 5,777 1,214,412 0.73
CVS Health us usD 15,962 1,167,926  0.70
Shire us GBP 17,200 1,026,943 0.61
Hologic us usD 23,873 941,296  0.56
Nippon Shinyaku P JPY 13,383 768,978  0.46

25,891,656 15.47

A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Discover Financial Services us usb 5,848 409,263 1.44
DNB NO NOK 19,997 361,781 1.27
Energy Hannover Rueck DE EUR 2,057 277,133 0.98
Suncor Energy CA CAD 14,640 489,920 173 Barclays ) GB GBP 11,976 246393 087
|G Group Holdings GB GBP 25,484 196,505  0.69
Concho Resources us USD 2,948 417.030 147 b Financial Services Grou us usb 1,438 185,854 0.65
Royal Dutch Shell NL GBP 10,092 330,215 1.16 P AR EESR 98
Origin Energy AU AUD 58,638 303,808 1.07 3792,921 13.36
Marathon Petroleum us usD 3,116 223,515  0.79
John Wood Group GB GBP 19,463 177,310 062  Real Estate
Baker Hughes a GE us usD 4,975 134,836  0.47 American Homes 4 Rent REIT us usD 24,254 516,374  1.82
2,076,634 7.31 SBA Communications REIT us usbD 938 153,175  0.54
669,549  2.36
Utilities
NextEra Energy us usb 3,772 653,179 230  Open Ended Fund
Exelon us usb 12,995 569,718 2.01  Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 24 412,923 145
Edison International us usD 6,364 438,118 154 412,923  1.45
1,661,015 5.85 —_—
X Communication Services
Materials Verizon Communications us UsD 12,076 688,557 2.42
Mosaic us usb 19,531 608,780  2.14 688,557 2.42
CSR AU AUD 104,049 261,122 092 bt
Ivanhoe Mines CA  CAD 68252 124580 044 g0 yrities Admitted to or Dealt on Other Regulated Markets
994,482  3.50
. Information Technology
Industrials Amadeus IT Group ES EUR 3377 271,938 0.96
Safran FR EUR 3,379 436,030  1.54 T 271938 096
Norfolk Southern us usb 2,380 402,033 1.42 SRR e
Atlantia I EUR 19,606 393,940  1.39
Caterpillar us usb 3,154 378,348 1.33 "
AECOM Us  UsD 12,480 g0 130 roctions @) (@00
SITC International Holdings HK HKD 464,991 342,192 1.21
bcc IE cBP 2,557 218994 077 Total Investments (Cost USD 29,043,801) 28,355,930 99.86
Howden Joinery Group GB GBP 34,099 204,046 0.72 e ———
Recruit Holdings P PY 6,295 169,017 0.60
Royal BAM Group NL EUR 46,378 159,563  0.56
Jacobs Engineering Group us usb 2,047 185,116  0.55
Sydney Airport AU AUD 29,830 136,273 048  Other Assets and Liabilities 38,980 0.14
SKF SE SEK 7925 127,137 0.45
3,490,729 1229  Net Assets 28,394,910 100.00
Information Technology
HP us usb 26,623 645,865 2.27
Microsoft us usD 5912 635352 2.24 GEOGRAPHICAL SPLIT
Konica Minolta P PY 64,003 633,809  2.23
Apple us usb 2,857 627,779 2.21
SAP DE EUR 5,383 576526 205 Country Country Code % Net Assets
Facebook us usb 3,251 494,173 1.74
Oracle us usb 9,880 484,627  1.71
Hamamatsu Photonics KK P JPY 12,643 422,613 1.49 ;J;;&qn ;J: 6;;3
Alphabet (A) us usb 370 405,182 143 ¢ GB 465
Intel us usb 8,418 399,677 141 ponc R 361
Qualcomm us usb 5,558 351,128 124 Notherlands NL 352
Cisco Systems us usD 7,358 337,599  1.19 Switzerland CH 3.03
Salesforce.com us usD 1,588 216,569 0.76 Germany DE 3.01
6,230,899 21.94  Australia AU 2.47
Ireland IE 2.23
Consumer Discretionary Canada CA 2.16
Booking Holdings us usb 247 463,623 163  ltaly IT 1.39
Cie Generale des Etablissements Michelin FR EUR 4,260 437,326 154  Norway NO 1.27
Panasonic P PY 40,285 431,575 152  Hong Kong HK 1.21
Tapestry us usD 8,223 352,922 1.24  Spain ES 0.96
Lowe's Cos us usD 3,229 311,117 1.10  Sweden SE 0.45
eBay us usD 6,759 196,281 0.69 Cash and other net assets 0.14
IPSOS FR EUR 5,674 151,114 053
Newell Brands us usb 6,460 102,039 0.36

2,445,997  8.61

Consumer Staples

Walgreens Boots Alliance us usD 5,737 457,880 1.61
Tesco GB GBP 109,258 297,274  1.05
Nestle CH CHF 3,285 277,362  0.98
British American Tobacco GB GBP 4,595 198,912  0.70

1,231,428 4.34

Healthcare
Abbott Laboratories us usD 9,382 649,961 2.29
Roche Holding (A) CH CHF 2,402 584,054 2.06
Koninklijke Philips NL EUR 13,713 510,750  1.80
Charles River Laboratories International us usD 4,104 501,192 1.77
AmerisourceBergen us usD 4,906 435,186 153
CVS Health us usb 5,919 433,122 1.53
Shire us GBP 6,259 373,684  1.32
Mylan us usb 9,526 300,213 1.06
Santen Pharmaceutical P JPY 15,495 229,615 0.81
Nippon Shinyaku P JPY 3,362 193,151 0.68
Cigna us usb 846 177,933  0.63
4,388,861 15.46
Financials
JPMorgan Chase us usb 5,845 638,866  2.25
Morgan Stanley us usD 12,252 561,158  1.98
Wells Fargo us usb 9,172 491,227 173
Essent Group us usD 10,734 424,741 1.50

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds FIRST ESG All Country World Fund *

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange PNC Financial Services Group us usD 12,544 1,620,685  1.60
Discover Financial Services us usD 22,362 1,564,893  1.55
Energy DBS Group Holdings SG SGD 86,500 1,467,962 1.45
Caltex (Australia) AU AUD 74,215 1,487,090  1.47 m’zcgggz:;"gmup iﬁ gﬁg ;Z'igz ngggg :?‘;’
ConocoPhillips us usb 14,951 1059876 1.05  qpinhan Financial Group KR KRW 23,392 870,909 0.86
2,546,966  2.52  jpMorgan Chase us usD 7,014 766,630 0.76
Intesa Sanpaolo IT EUR 292,487 646,269  0.64
Utilities American International Group us usD 6,727 284,418  0.28
Exelon us usD 45,104 1,977,359  1.95 17,046,058 16.85
Huaneng Renewables (H) CN HKD 3,480,000 897,211 0.89
NextEra Energy us usb 3,688 638,651  0.63 Open Ended Fund
3,513,221  3.47  Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 100 1,762,364 1.74
Materials 1,762,364 174
Mosaic us usb 43,140 1,344,674 133 Communication Services
Scotts Miracle-Gro us usD 14,774 998,279  0.99 Vodafone Group cB GBP 615,267 1,160,142 1.15
Z'"‘? DeE”k°| Wi 2; ]CFZ’D ;‘2"?88 ‘;g;gzg g?g Vodacom Group ZA  ZAR 91,754 772545 076
gnico kagle Mines 4 a4 - Verizon Communications us usD 11,913 679,279 0.67
4,057,055  4.01  Koninklijke KPN NL EUR 195,452 516,556  0.51
Industrials 3128522 3.09
Flowserve . us usb 36,203 1,677,647 166 gecurities Admitted to or Dealt on Other Regulated Markets
United Parcel Service us usD 15,151 1,639,187  1.62
Siemens DE EUR 14,126 1,625,662  1.61 :
Caterpillar ) 11,894 1426923 141 Industrials
AGCO Us USD 19,533 1096387 108  Ferrovial ES EUR 49,227 985,783 0.97
1SS DK DKK 30,772 1,010,654  1.00 985,783  0.97
DCC IE GBP 11,339 971,260  0.96
Norfolk Southern us usD 5,401 912,499 090  Information Technology
Experian GB GBP 36,673 843,211 083 Amadeus IT Group ES EUR 14,939 1,203,051 1.19
Royal BAM Group NL EUR 207,987 715,578  0.71 1203051 1.19
Balfour Beatty GB GBP 192,042 644,513 0.64 Unhael .
Assa Abloy SE SEK 29,668 590,924 058 . .
Komatsu P IPY 22,200 577560 057  Consumer Discretionary
SKF SE SEK 31,383 503,492  0.50 Industria de Diseno Textil ES EUR 44,651 1,259,384  1.25
Howden Joinery Group GB GBP 80,978 484,559 0.48 1,259,384 1.25
14,720,056 14.55
Information Technology Fractions 1000
Microsoft us usb 35,263 3,789,715  3.75
Hp us  UsD 83,897 2035341 201 Total Investments (Cost USD 101,758,636) 100,402,347 99.26
SAP DE EUR 18,942 2,028,603  2.01
Intel us usb 41,170 1,954,752 1.93
Alphabet (A) us usb 1,766 1,934,423 1.91
Konica Minolta P JPY 179,400 1,776,556  1.76
Oracle us usb 34,456 1,690,067  1.67 Other Assets and Liabilities 751,369 0.74
Apple us usb 6,775 1,488,603  1.47
Tencent Holdings CN HKD 32,400 1,100,718  1.09 Net Assets m
Ciena us usD 32,513 1,025,785  1.01 ———————
Taiwan Semiconductor Manufacturing ™ TWD 131,000 984,401 0.97
Salesforce.com us usD 7,029 958,545  0.95
Cisco Systems us usD 20,318 932,190 0.92
ASE Technology Holding ™ TWD 391,500 789,057  0.78 GEOGRAPHICAL SPLIT
Infineon Technologies DE EUR 28,198 564,991 0.56
28,055,747 2279 Country Country Code % Net Assets
Consumer Discretionary USA Us 4732
Tapestry us usb 37,173 1595465 158 joo0, prs 714
Panasonic JPS JPsY 103,300 1,106,658 109 ¢ cB 596
Booking Holdings U usb 525 986,129  0.97
Bapcor AU AUD 166,586 808,442  0.80 S;g:g"y 'I)EE g:zg
adidas DE EUR 2,894 681,030 067  alcicig AU 344
Cie Generale des Etablissements Michelin FR EUR 4,910 504,063  0.50 Spain ES 3.41
IPSOS FR EUR 17,911 477,014 047 Conodg cA 318
Guangzhou Automobile Group (H) CN HKD 333,200 338,104  0.33 Switzerland CH 2.77
6,496,905 642  China CN 2.31
Korea KR 1.95
Consumer Staples Norway NO 1.89
WM Morrison Supermarkets GB GBP 568,507 1,799,190 1.78  Netherlands NL 1.89
Kao P IPY 19,800 1,317,574 130  Thailand TH 1.83
Nestle CH CHF 13,321 1,124,706 111 Taiwan ™w 1.75
CJ Cheilledang KR KRW 3,882 1,105,447 109  Singapore SG 1.45
Tesco GB GBP 402,848 1,096,091 108  Sweden SE 1.08
Loblaw Cos cA CAD 21,132 1,065,881  1.05 Eenmﬂrk Eg (1]2(;
rance .
7.508,889 7.4 South Africa ZA 0.76
Ital IT 0.64
Healthcare CﬂZh and other net assets 0.74
Merck us usb 31,918 2,354,910  2.33
Abbott Laboratories us usb 30,425 2,107,844  2.08
Gilead Sciences us usb 25,040 1,700,717 1.68
Roche Holding (A) CH CHF 6,910 1,679,933 1.66
Sysmex P JPY 21,600 1,511,921 1.49
AmerisourceBergen us usD 14,926 1,324,085  1.31
Jazz Pharmacetuticals IE usD 6,037 953,967 0.94
Charles River Laboratories International us usD 6,613 807,513 0.80
Koninklijke Philips NL EUR 18,243 679,455 0.67
13,120,345 12.97
Financials
DNB NO NOK 105,914 1,916,154  1.89
Kasikornbank TH THB 307,800 1,855,645  1.83
Morgan Stanley us usD 38,966 1,784,643  1.76
Travelers us usb 13,546 1,711,808 1.69

A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity
Funds FIRST European Value Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Orange FR EUR 15,885 219,528 091
1,012,739  4.22
Energy
Royal Dutch Shell NL GBP 51,313 1,483,969 6.18  Securities Admitted to or Dealt on Other Regulated Markets
BP GB GBP 143,063 915,061  3.81
Eni T EUR 35,461 556,951 2.32 Energy
Cairn Energy GB GBP 104,866 233514 097 Enagas ES EUR 20,501 480,551  2.00
3,189,495 13.28 480,551 2.00
Utilities Industrials
SSE GB GBP 36,004 463381 1.95  ACS Actividades de Construccion y Servicios ES EUR 8,994 297,791 1.24
Engie FR EUR 35,244 415,000 1.73 297.791 1.24
Enel IT EUR 93,065 403,343 1.68 - .
1,281,724 5.34 Financials
M ial CaixaBank ES EUR 74,359 266,278 1.1
aterials Banco de Sabadell ES EUR 121,382 141,410 0.59
Arcelormittal LU EUR 20,415 449,944 187 407,688 1.70
HeidelbergCement DE EUR 4,580 274,799 1.14 . .
CRH IE EUR 8,275 218,701 0.91
Glencore (A) CH  GBP 46,622 167,604 070 Eroctions @ (0.00)
1,111,048  4.63
Industrials Total Investments (Cost EUR 15,430,207) 23,957,510 99.78
Siemens DE EUR 3,429 348,807 1.45
YIT FI EUR 68,842 346,276  1.44
Deutsche Post DE EUR 11,017 307,926 1.28
Eiffage FR EUR 3,533 305316 127 -
Atlantia T EUR 16,746 297404 124 Other Assets and Liabilities 53,392 0.22
Royal BAM Group NL EUR 76,178 231,658 0.96 —_—
SKF SE SEK 15,762 223508 093  NetAssets ___ 24,010,502 100.00
Inwido SE SEK 32,081 188,933  0.79
Meggitt GB GBP 27,954 166,981 0.70
Balfour Beatty GB GBP 52,537 155,846  0.65

2,572,655 10.71

Information Technology

Infineon Technologies DE EUR 16,331 289,216  1.20
SAP DE EUR 1,520 143,837  0.60
433,053  1.80
Consumer Discretionary
Cie Generale des Etablissements Michelin FR EUR 3,720 337,544 141
Compagnie Financiére Richemont CH CHF 3,538 228,578 0.95
El Group GB GBP 115,737 216,877  0.90
Renault FR EUR 2,843 187,808  0.78
970,807 4.04
Consumer Staples
Nestle CH CHF 7,026 524,332  2.18
Imperial Brands GB GBP 14,116 422,240 1.76
British American Tobacco GB GBP 8,141 311,487 1.30

1,258,059 5.24

Healthcare
Sanofi FR EUR 8,819 695,286  2.90
AstraZeneca GB GBP 10,224 690,508 2.88
Roche Holding (A) CH CHF 2,722 584,930 2.44
Koninklijke Philips NL EUR 15,774 519,291  2.16
Shire us GBP 2,688 141,848  0.59
2,631,863 10.96
Financials
Allianz DE EUR 3,632 669,917 2.79
Lloyds Banking Group GB GBP 1,009,268 651,125  2.71
Swedbank SE SEK 30,566 607,706  2.53
AXA FR EUR 24,637 545,463  2.27
DNB NO NOK 31,936 510,689  2.13
Zurich Insurance Group CH CHF 1,832 502,987  2.09
HSBC Holdings GB GBP 65,486 476,160  1.98
Societe Generale FR EUR 14,529 471,915 197
BNP Paribas FR EUR 10,198 470,444  1.96
Barclays GB GBP 232,226 451,658  1.88
Intesa Sanpaolo IT EUR 222,291 434,135 1.81
Sampo FI EUR 9,064 368,561  1.53
Hannover Rueck DE EUR 2,885 343,620 1.43
ABN AMRO Group NL EUR 15,024 326,015  1.36
Prudential GB GBP 14,200 251,439  1.05
RBS Group GB GBP 93,155 248,293  1.03
St James's Place GB GBP 21,448 245,085  1.02
UniCredit T EUR 17,530 198,365  0.83
Amundi FR EUR 2,921 153,568  0.64
Banca Generali IT EUR 7,644 130,180  0.54

8,057,325 33.56

Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 18 252,714 1.05
252,714  1.05

Communication Services
Vodafone Group GB GBP 244,013 406,683 1.69
Koninklijke KPN NL EUR 165,466 386,528  1.61

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
UK GB 26.26
France FR 15.83
Netherlands NL 12.28
Germany DE 9.90
Italy T 8.41
Switzerland CH 8.36
Spain ES 4.94
Sweden SE 4.25
Finland FI 2.98
Norway NO 213
Ireland IE 1.96
Luxembourg LU 1.87
USA us 0.59
Cash and other net assets 0.22

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Fidelity
Funds France Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets GEOGRAPHICAL SPLIT

Securities Admitted to or Dealt on an Official Stock Exchange

Country Country Code % Net Assets
Energy
Vallourec FR EUR 1,284,264 5384921 3.88 g;‘z:‘;:rl and g'; 9;'23
Technipfmc GB EUR 162,515 3828857 276 GB 276
cee R EWR 698838 1,499707 108 Nepherands NL 187
10,713,485 7.72 Monaco MC 0.96
Ireland IE 0.07
Utilities Cash and other net liabilities (0.15)
Albioma FR EUR 155,504 2,671,559  1.93
2,671,559  1.93
Materials
LafargeHolcim CH EUR 95,695 3,901,486  2.81
Eramet FR EUR 33,945 2,764,830  1.99
6,666,316  4.80
Industrials
Europcar Mobility Group FR EUR 519,445 4,352,951 3.14
Bollore (A) FR EUR 1,158,911 4,336,646 313
Rexel FR EUR 348,311 3,925,470  2.83
Cie de SaintGobain FR EUR 108,156 3,595,093  2.59
Tarkett FR EUR 164,394 3,199,116  2.31
Derichebourg FR EUR 533,699 2,273,557 1.64
Jacquet Metal Service FR EUR 120,409 2,205,895 1.59
Alstom FR EUR 51,076 1,974,095  1.42

25,862,823 18.64

Information Technology

Ingenico Group FR EUR 77,885 4,878,727  3.52
Altran Technologies FR EUR 545,661 4,785,444  3.45
Solocal Group FR EUR 6,480,944 4,643,596  3.35
Neopost FR EUR 130,624 3,709,718  2.67
Groupe SFPI FR EUR 978,606 2,642,235 190
Linedata Services FR EUR 80,822 2,448,903  1.76

23,108,623 16.65

Consumer Discretionary

Technicolor FR EUR 4,424,958 4,995,778  3.60
IPSOS FR EUR 194,428 4,576,840  3.30
Television Francaise 1 FR EUR 500,111 4,501,001 3.24
Elior Group FR EUR 347,000 4,417,307  3.18
Publicis Groupe FR EUR 74,697 3,827,487  2.76
Beneteau FR EUR 207,354 3,043,954  2.19
Lagardere FR EUR 108,854 2,633,186  1.90
Altice NL EUR 1,233,544 2,599,077 187
Pierre & Vacances FR EUR 126,575 2,475,803 1.78
SRP Groupe FR EUR 479,074 2,012,109 145
Société des Bains de Mer Monaco MC EUR 26,702 1,335,105 0.96

36,417,647 26.25

Consumer Staples

Vilmorin & Cie FR EUR 55,942 2,942,566 212
Laurent-Perrier FR EUR 30,903 2,799,842  2.02
Marie Brizard Wine & Spirits FR EUR 559,929 2,351,703  1.69

8,094,111  5.83

Healthcare

Korian FR EUR 180,402 6,285,217  4.53

Virbac FR EUR 41,101 5,828,062 4.20
12,113,279 8.73

Financials

BNP Paribas FR EUR 72,271 3,333,854  2.40

Wendel FR EUR 18,094 2,073,604  1.49

SCOR FR EUR 48,741 1,992,043 1.44

7,399,501  5.33

Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 7 93,156 0.07
93,156  0.07

Communication Services
lliad FR EUR 56,931 5,821,183 4.20
5,821,183  4.20

Fractions 1 000
Total Investments (Cost EUR 176,403,439) 138,961,684 100.15
Other Assets and Liabilities (204,918) (0.15)
Net Assets 138,756,766 100.00

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Germany Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal EUR Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Fractions 4 000
Utilities N
EON DE EUR 3,528,809 30,192,492 395  Total Investments (Cost EUR 787,115,500) 754,772,779 98.69
30,192,492  3.95
Materials
Linde GB EUR 64,009 9,271,672 1.21 Underlying Unrealised % Net
Symrise DE EUR 113,353 8,406,268  1.10 exposure EUR gain/(loss) Assets
17,677,940 2.31 EUR
Industrials Forward Foreign Exchange Contracts
Airbus FR EUR 645533 63,100,892 8.25
Brenntag DE EUR 495,699 22,886,412 299  A-ACC Shares (CHF) (hedged)
Siemens DE EUR 153,855 15,650,141 205 gought EUR Sold GBP at 1.14301 14/11/2018 24,907 354 0.00
Knorr-Bremse DE EUR 152,938 12,235060  1.60  Bought EUR Sold CHF at 0.87779 14/11/2018 104,169 112 0.00
Deutsche Post DE EUR 208,884 5838296 0.76  Boyght EUR Sold GBP at 1.13957 14/11/2018 2,592 29 0.00
OSRAM Licht DE EUR 148,653 5324759 0.70  Boyght EUR Sold GBP at 1.12523 14/11/2018 3,606 (6) (0.00)
MBB DE EUR 49,734 4043359 0.53  Boyght CHF Sold EUR at 1.14042 14/11/2018 2,967,503 (85) (0.00)
Washtec DE EUR 47,582 3,236,952 042 Boyght EUR Sold CHF at 0.87143 14/11/2018 117,936 (728) (0.00)
Varta DE EUR 100,495 2,795,761 037 T (328) (0.00)
Aumann DE EUR 53,799 2345652 0.31 (324) (0.00)

137,457,284 17.97

Information Technology

SAP DE EUR 798,200 75,557,629  9.88
Infineon Technologies DE EUR 2,121,058 37,563,946 491
Wirecard DE EUR 87,361 14,449,541  1.89
Scout24 DE EUR 391,453 14,350,651  1.88
Bechtle DE EUR 49,709 3,902,130  0.51

145,823,897 19.07

Consumer Discretionary

Porsche Automobil Holding Perpetual (Pref'd) DE EUR 578,913 32,581,216  4.26
Continental DE EUR 152,382 22,240,188 291
adidas DE EUR 73,791 15,348,618  2.01
Axel Springer DE EUR 210,583 12,361,213 1.62
Hugo Boss DE EUR 187,961 11,875,363  1.55
GVC Holdings GB GBP 723,416 7,642,542 1.00
EDAG Engineering Group CH EUR 422,338 7,399,369  0.97
Puma DE EUR 15,399 6,991,205  0.91
Zalando DE EUR 172,663 5,905,080 0.77
Tele Columbus DE EUR 1,319,573 4,103,871  0.54
CTS Eventim DE EUR 114,578 3,799,404  0.50
Stroeer DE EUR 67,661 3,124,606  0.41
Takkt DE EUR 190,440 2,856,598  0.37
zooplus DE EUR 16,382 2,395,034  0.31
Shop Apotheke Europe NL EUR 45,109 2,029,895 027
Lotto24 DE EUR 48,005 610,624  0.08

141,264,826 18.47

Healthcare
Bayer DE EUR 837,900 56,792,848  7.43
Qiagen NL EUR 1,013,954 32,517,494 425
Fresenius Medical Care DE EUR 368,990 25,578,395  3.34
Fresenius SE & Co DE EUR 304,142 17,117,094  2.24
Siemens Healthineers DE EUR 201,766 7,382,636 0.97
Sonova Holding CH CHF 45,794 6,606,520 0.86
Sartorius Stedim Biotech (H) FR EUR 38,752 4,247,169  0.56
Evotec DE EUR 239,506 4,179,376  0.55
Nexus DE EUR 76,303 1,838,892  0.24
156,260,424 20.43
Financials
Deutsche Boerse DE EUR 327,509 36,631,864  4.79
Erste Group Bank AT EUR 553,487 19,925,545  2.61
Hannover Rueck DE EUR 166,772 19,862,510 2.60
Hypoport DE EUR 25,496 4,512,753  0.59
Aurelius Equity Opportunities DE EUR 55,163 2,269,403 0.30
83,202,075 10.88
Real Estate
Aroundtown LU EUR 1,579,072 11,574,599 151

11,574,599  1.51

Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 378 5,251,635  0.69
5,251,635  0.69

Communication Services

United Internet DE EUR 287,978 10,534,249  1.38
1&1 Drillisch DE EUR 156,567 6,175,022  0.81
T-Mobile US us usb 71,611 4,354,739  0.57

21,064,010 2.75
Securities Admitted to or Dealt on Other Regulated Markets

Healthcare
Grifols (Pref'd) ES EUR 275,832 5003593  0.65
5,003,593  0.65

A-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.15337 14/11/2018
Bought EUR Sold GBP at 1.14301 14/11/2018
Bought EUR Sold GBP at 1.13956 14/11/2018
Bought EUR Sold CHF at 0.87687 14/11/2018
Bought EUR Sold GBP at 1.12523 14/11/2018
Bought EUR Sold CHF at 0.87419 14/11/2018
Bought EUR Sold USD at 0.87512 14/11/2018
Bought EUR Sold USD at 0.86115 14/11/2018

Y-ACC Shares (CHF) (hedged)

Bought EUR Sold GBP at 1.14301 14/11/2018
Bought EUR Sold GBP at 1.13956 14/11/2018
Bought EUR Sold GBP at 1.12523 14/11/2018
Bought CHF Sold EUR at 1.14042 14/11/2018
Bought EUR Sold USD at 0.86702 14/11/2018
Bought EUR Sold CHF at 0.87143 14/11/2018

Y-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.15337 14/11/2018
Bought EUR Sold GBP at 1.14301 14/11/2018
Bought EUR Sold GBP at 1.13956 14/11/2018
Bought EUR Sold GBP at 1.12523 14/11/2018
Bought EUR Sold USD at 0.87512 14/11/2018
Bought EUR Sold USD at 0.86115 14/11/2018

Other Assets and Liabilities

Net Assets

GEOGRAPHICAL SPLIT

Country Country Code
Germany DE
France FR
Netherlands NL
Austria AT
UK GB
Switzerland CH
Luxembourg LU
Ireland IE
Spain ES
USA us

Cash and other net assets

48,983,674 904,954 0.12
409,779 5819  0.00
35,163 392 0.00
277,083 8 000
56,463 (89) (0.00)
81,020 (246) (0.00)

1,911,345 (17,144) (0.00)

2,870,153 (71,157) (0.01)
822,537 0.11

82,609 1,173 0.00
8,903 99 0.00
11,834 (19) (0.00)

9,908,016 (285) (0.00)
54,484 (988) (0.00)

391,248 (2,416) (0.00)
(2,436) (0.00)

3,107,762 57,415  0.01
26,146 371 0.00
2,818 31 000
4,057 (6) (0.00)
98,548 (884) (0.00)
124,686 (3,091) (0.00)

53,836  0.01

9,170,266  1.19

764,816,658 100.00

% Net Assets

75.29
8.81
4.52
2.61
221
1.83
151
0.69
0.65
0.57
1.31

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Country Shares or Market Value % Net Market Value % Net

Code Ccy Nominal EUR Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Fractions (3) (0.00)
Information Technology —
Alphabet (A) us usD 22,320 21,609,781 2.19  Total Investments (Cost EUR 884,809,936) 975,103,156 98.99
Match Group us usb 70,394 3,251,625 0.33

24,861,406 2.52

Consumer Discretionary Underlying  Unrealised % Net
Amazon.com us usD 61,047 86,449,031  8.78 exposure EUR gain/(loss) Assets
LVMH Moet Hennessy Louis Vuitton FR EUR 163,355 43,909,824  4.46 EUR
Comcast us usD 898,868 30,564,229  3.10
Nike us usD 437,012 29,205,722 2.97 .
Alibaba Group Holding ADR CN usD 221,358 275512982 279 Forward Foreign Exchange Contracts
Walt Disne: us usD 260,700 26,771,194  2.72
puma DE EUR 54400 24697600 251 D-ACC Shares (EUR) (hedged)
PVH us usD 208,241 22,475,679 2.28  Bought EUR Sold GBP at 1.14301 14/11/2018 6,430,008 91,313 0.01
Marriott International us usD 215,262 22,371,555 2.27  Bought USD Sold EUR at 1.16124 14/11/2018 1,597,347 40,608  0.00
Tiffany & Co us usD 206,359 20,464,994 2.08  Bought JPY Sold EUR at 129.72740 14/11/2018 560,703 8563 0.00
Kering R EUR 38,914 15,316,550 1.55  Bought USD Sold EUR at 1.13636 14/11/2018 1,579,517 5456  0.00
Burberry Group GB GBP 731,956 14,945,597 152  Bought USD Sold KRW at 0.00088 14/11/2018 764,551 3,184  0.00
Sony P IPY 290,800 13,871,144 1.41  Bought ZAR Sold EUR at 16.85286 14/11/2018 307,592 1,758  0.00
Starbucks us ) 221,380 11,472,383 1.16  Bought HKD Sold EUR at 9.02417 14/11/2018 78,390 1,322 0.00
Millennium & Copthorne Hotels GB GBP 1,837,385 9,840,193  1.00 Bought HKD Sold EUR at 8.95443 14/11/2018 89,743 808  0.00
Salvatore Ferragamo IT EUR 439,210 9,183,881 0.93 Bought SGD Sold EUR at 1.58678 14/11/2018 62,706 694  0.00
Netflix us ) 30,742 8,293,821 0.84  Bought CNY Sold EUR at 7.92979 14/11/2018 134,203 412 000
InterContinental Hotels Group GB GBP 170,216 7,887,730  0.80 Bought EUR Sold CHF at 0.87687 14/11/2018 5,332,356 154 0.00
Spin Master CA CAD 250,058 7,745,908 079  Bought CNY Sold EUR at 7.92520 14/11/2018 47,936 119 0.00
Tesla us usD 22,738 6,811,733  0.69  Bought KRW Sold USD at 1139.59997 14/11/2018 127,099 (182) (0.00)
Merlin Entertainments GB GBP 1,833,632 6,681,799 0.8  Bought EUR Sold HKD at 0.11222 14/11/2018 66,764 (274) (0.00)
Entertainment One CA GBP 1,371,450 6,324310 0.64  Bought EUR Sold GBP at 1.12628 14/11/2018 921,326 (592) (0.00)
Naspers ZA ZAR 39,430 6115746 062  Bought KRW Sold USD at 1131.79995 14/11/2018 78,472 (649) (0.00)
Asics P IPY 453,200 5801,404 059  Bought ZAR Sold EUR at 16.53391 14/11/2018 65,109 (867) (0.00)
Ace Hardware Indonesia D IDR 64,668,200 5,153,689 052  Bought EUR Sold SGD at 0.62588 14/11/2018 131,133 (2,326) (0.00)
Zalando DE EUR 146,231 5001,100 051  Bought USD Sold INR at 0.01338 14/11/2018 314,782 (2,348) (0.00)
Square Enix Holdings P IPY 146,700 4,647,338 0.47  Bought EUR Sold CAD at 0.66964 14/11/2018 785,123 (2,443) (0.00)
Huazhu Group ADR CN usD 195,248 4514604 0.46  Bought ZAR Sold EUR at 16.20480 14/11/2018 96,200 (3,171) (0.00)
PVR IN INR 252,785 4117,264 0.42  Bought USD Sold IDR at 0.00007 14/11/2018 444,521 (3,335) (0.00)
zooplus DE EUR 28,128 4112314 042  Bought JPY Sold EUR at 127.14597 14/11/2018 750,698 (3,702) (0.00)
MakeMyTrip IN ) 146,340 3,156,082 032  Bought USD Sold PHP at 0.01839 14/11/2018 283,805 (5,035) (0.00)
Prada I HKD 955,600 3,002,668 030  Bought EUR Sold CNY at 0.12481 14/11/2018 553,854 (7,353) (0.00)
SMCP R EUR 141,117 2,949,345 030  Bought EUR Sold SGD at 0.62750 14/11/2018 545,368 (8,287) (0.00)
Nintendo P IPY 9,900 2,733,438 0.28  Bought EUR Sold HKD at 0.11074 14/11/2018 605,439 (10,425) (0.00)
Lions Gate Entertainment us usD 158,665 2,706,661 0.27  Bought EUR Sold ZAR at 0.05896 14/11/2018 1,022,676 (12,200) (0.00)
Roots CA CAD 275,003 959,453 0.10  Bought EUR Sold JPY at 0.00768 14/11/2018 6,217,836 (113,890) (0.01)
CD Projekt PL PLN 13,364 487,633 005  Bought EUR Sold USD at 0.86702 14/11/2018 48,836,748 (885,874) (0.09)
508,256,598 51.60 (908,562) (0.09)
Consumer Staples E-ACC Shares (EUR) (hedged)
Nestle CH CHF 679,623 50,718,402 515  Bought EUR Sold GBP at 1.14301 14/11/2018 2,357,692 33,482  0.00
Walmart us usD 494,809 44,163,989 448  Bought USD Sold EUR at 1.16124 14/11/2018 591,696 15,042 0.00
L'Oreal R EUR 170,168 33,846,415 3.44  Bought JPY Sold EUR at 129.72740 14/11/2018 220,219 3,363 0.00
Colgate-Palmolive us ) 596,563 31,711,375 322  Bought USD Sold EUR at 1.13636 14/11/2018 764,810 2,642 0.00
Diageo GB GBP 997,309 30,455,689 3.09  Bought USD Sold KRW at 0.00088 14/11/2018 280,336 1,168 0.00
PepsiCo us usD 259,398 25,828,142 2.62  Bought ZAR Sold EUR at 16.85286 14/11/2018 112,877 645  0.00
Heineken NL EUR 247,923 19,734,671 2.00  Bought HKD Sold EUR at 9.02417 14/11/2018 29,964 505 0.0
Kao P IPY 325,400 19,139,152 1.94  Bought HKD Sold EUR at 8.95443 14/11/2018 33,224 299 0.00
Mondelez International us usb 507,552 18,761,170  1.90 Bought SGD Sold EUR at 1.58678 14/11/2018 23,003 255 0.00
Davide Campari-Milano T EUR 2,443,035 16,600,423  1.69 Bought CNY Sold EUR at 7.92979 14/11/2018 51,048 157 0.00
Estee Lauder us ) 129,167 15,687,916 159  Bought EUR Sold CHF at 0.87687 14/11/2018 1,955,188 56 0.00
Unilever GB GBP 307,076 14,356,130 1.46  Bought CNY Sold EUR at 7.92520 14/11/2018 17,299 43 0.00
Kroger us usD 524,902 13,848,984 1.41  Bought KRW Sold USD at 1139.60008 14/11/2018 48,879 (70) (0.00)
Kose P IPY 65,300 8,633,173 0.88  Bought EUR Sold HKD at 0.11222 14/11/2018 23,922 (98) (0.00)
Remy Cointreau FR EUR 76,570 8,032,193 082  Bought EUR Sold GBP at 1.12628 14/11/2018 318,717 (205) (0.00)
Amorepacific KR KRW 51,454 6,128,459 062  Bought KRW Sold USD at 1131.79990 14/11/2018 28,864 (239) (0.00)
Coca-Cola us usD 116,100 4891,845 050  Bought ZAR Sold EUR at 16.53390 14/11/2018 25,330 (337) (0.00)
China Mengniu Dairy HK HKD 1,837,000 4815315 049  Bought EUR Sold SGD at 0.62588 14/11/2018 46,642 (827) (0.00)
Kweichow Moutai CN CNY 60,922 4,236,128 0.43  Bought USD Sold INR at 0.01338 14/11/2018 115,421 (861) (0.00)
Puregold Price Club PH PHP 4,793,200 3,217,747 033  Bought EUR Sold CAD at 0.66964 14/11/2018 287,905 (896) (0.00)
Delfi SG SGD 3,424,000 2,790.972 028  Bought ZAR Sold EUR at 16.20480 14/11/2018 35,749 (1,178) (0.00)
T 377,598,290 3833  Bought USD Sold IDR at 0.00007 14/11/2018 162,992 (1,223) (0.00)
Bought JPY Sold EUR at 127.14597 14/11/2018 281,921 (1,390) (0.00)
Bought USD Sold PHP at 0.01839 14/11/2018 104,061 (1,846) (0.00)
Healthcare Bought EUR Sold CNY at 0.12481 14/11/2018 203,086 (2,696) (0.00)
EssilorLuxottica FR EUR 64006 7,728,725 078  Boyght EUR Sold SGD at 0.62750 14/11/2018 199,949 (3,038) (0.00)
7,728,725 0.78  Bought EUR Sold HKD at 0.11074 14/11/2018 221,994 (3,822) (0.00)
T BoughtEUR Sold ZAR at 0.05896 14/11/2018 374,981 (4,473) (0.00)
Open Ended Fund Bought EUR Sold JPY at 0.00768 14/11/2018 2,279,882 (41,760) (0.00)
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 1582 24569,229 2.49  Bought EUR Sold USD at 0.86702 14/11/2018 17,906,864 (524,821) (0.03)
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 1 3,617 0.00 (332,123) (0.03)

24,572,846 2.49
————"———""" Y-ACC Shares (EUR) (hedged)

Equity Linked Notes Bought EUR Sold GBP at 1.14301 14/11/2018 350,273 4,974 0.00
CITI (Vincom Retail (A)) ELN 15/02/2019 VN usD 4,417,925 4,887,415 050  Bought USD Sold EUR at 1.16124 14/11/2018 94,296 2,397 0.00
T ags7415 osp  BoughtJPY Sold EUR at 129.72740 14/11/2018 32,702 499 0.00

O8RS BT Bought USD Sold KRW at 0.00088 14/11/2018 41,651 173 0.00

. . Bought ZAR Sold EUR at 16.85285 14/11/2018 16,875 96  0.00
Securities Admitted to or Dealt on Other Regulated Markets Bought HKD Sold EUR at 9.02417 14//11//2018 4521 76 000
X Bought HKD Sold EUR at 8.95442 14/11/2018 4,880 44 0.00
Information Technology Bought SGD Sold EUR at 1.58678 14/11/2018 3,592 40 0.00
Mail.Ru Group RU usD 171,047 4,027,588 0.41  Bought CNY Sold EUR at 7.92979 14/11/2018 7,302 22 0.00
4,027,588 041  Bought EUR Sold CHF at 0.87687 14/11/2018 290,499 8 0.00

Bought CNY Sold EUR at 7.92519 14/11/2018 2,587 6 0.00

Consumer Discretionary Bought KRW Sold USD at 1139.60062 14/11/2018 6,770 (10) (0.00)
Industria de Diseno Textil £ EUR 929 414 25170291 35  Bought USD Sold EUR at 1.13234 14/11/2018 108,537 (1) (0.00)
ndustria de Diseno fexti Ala 210,271 299 Boyght EUR Sold HKD at 0.11222 14/11/2018 3,921 (16) (0.00)
23,170,291 2.35  Bought EUR Sold GBP at 1.12628 14/11/2018 52,406 (34) (0.00)

Bought KRW Sold USD at 1131.80078 14/11/2018 4,391 (36) (0.00)

Bought ZAR Sold EUR at 1653391 14/11/2018 3,750 (50) (0.00)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Underlying Unrealised % Net
exposure EUR gain/(loss) Assets

EUR
Bought EUR Sold SGD at 0.62588 14/11/2018 7,009 (124) (0.00)
Bought USD Sold INR at 0.01338 14/11/2018 17,148 (128) (0.00)
Bought EUR Sold CAD at 0.66964 14/11/2018 42,789 (133) (0.00)
Bought ZAR Sold EUR at 16.20479 14/11/2018 5,233 (172) (0.00)
Bought USD Sold IDR at 0.00007 14/11/2018 24,216 (182) (0.00)
Bought JPY Sold EUR at 127.14598 14/11/2018 38,626 (190) (0.00)
Bought EUR Sold CNY at 0.12481 14/11/2018 30,169 (401) (0.00)
Bought EUR Sold SGD at 0.62750 14/11/2018 29,693 (451) (0.00)
Bought EUR Sold HKD at 0.11074 14/11/2018 32,982 (568) (0.00)
Bought EUR Sold ZAR at 0.05896 14/11/2018 55,714 (665) (0.00)
Bought EUR Sold JPY at 0.00768 14/11/2018 338,730 (6,204) (0.00)
Bought EUR Sold USD at 0.86702 14/11/2018 2,684,714 (48,699) (0.00)

(49,739) (0.01)

Other Assets and Liabilities 11,199,528  1.13

Net Assets 985,012,260 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
USA us 45.41
France FR 11.35
UK GB 8.54
Japan P 557
Switzerland CH 5.15
China CN 3.68
Germany DE 3.43
Italy IT 2.92
Ireland IE 2.49
Spain ES 2.35
Netherlands NL 2.00
Canada CA 1.53
India IN 0.74
Korea KR 0.62
South Africa ZA 0.62
Indonesia ID 0.52
Vietnam VN 0.50
Hong Kong HK 0.49
Russia RU 0.41
Philippines PH 0.33
Singapore SG 0.28
Poland PL 0.05
Cash and other net assets 1.01
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Communication Services
Safaricom KE KES 17,575,039 4,001,368 0.91
Energy 4,001,368  0.91
Baker Hughes a GE us usD 211,672 5,736,309 131
5,736,309 131  Securities Admitted to or Dealt on Other Regulated Markets
Materials Materials
Ecolab us usD 47,161 7,209,443 164  Linde IE usD 63,812 10,470,933  2.39
Mosaic us usD 207,134 6,456,364 147  Grupo Mexico MX MXN 962,254 2,135,986 0.49
Vale Indonesia ID IDR 9,021,563 1,740,601 0.40 12,606,919 2.88
15,406,408  3.51
Industrials
Industrials Siemens Gamesa Renewable Energy ES EUR 488,472 5,411,481  1.23
Siemens DE EUR 68,284 7,858,323  1.79 5,411,481 1.23
Airbus Group FR EUR 65,730 7,266,170 1.66
15,124,493 345  Information Technology
. Amadeus IT Group ES EUR 123,735 9,964,522 227
Information Technology 9,964,522  2.27
Alphabet (A) us usD 10,661 11,677,656  2.66
Keyence P JPY 17,354 8,494,704  1.94 : :
Infineon Technologies DE EUR 417,584 8,366,955  1.91 ansqmderDl?lschethlnury ES EUR 237 241 6691403 153
Trimble us UsD 159,282 6004932 137  ndustria de Diseno Texti . 691, E
Dassault Systemes FR EUR 41,924 5,257,742 1.20 6,691,403 1.53
SAP DE EUR 40,871 4,377,086 1.00 .
44,179,075 10.08 Equity Linked Notes
————  BNP (Shangai INTL Airport (A)) ELN 11/05/2020 NL usD 648,777 4,608,415 1.05
Consumer Discretionary 4,608,415  1.05
LVMH Moet Hennessy Louis Vuitton FR EUR 38,768 11,789,890  2.69
Amazon.com us usD 6,640 10,637,739  2.43 —
Walt Disney us usD 85,188 9,897,104  2.26 Total Investments (Cost USD 437,257,462) 440,210,236 100.42
Alibaba Group Holding ADR CN usD 61,765 8,685,407 198 —_—
Tiffany & Co us usD 53,865 6,043,604 138
Naspers ZA ZAR 28,855 5,063,499  1.16
Panasonic P IPY 438,940 4,702,383 1.07 ) ) .
Sony P PY 81,211 4382633 1.00 Underlying  Unrealised % Net
PVR IN INR 132,499 2,441,598  0.56 exposure USD  gain/(loss) Assets
Meituan Dianping CN HKD 130,493 846,233  0.19 usb
64,490,090 14.71
Forward Foreign Exchange Contracts
Consumer Staples
L'Oreal R EUR 55,228 12,427,923 284 A-ACC Shares (EUR) (hedged)
Diageo GB GBP 279,079 9,642,062 220  Bought USD Sold GBP at 1.31814 14/11/2018 2,528,557 82,938  0.02
Colgate-Palmolive us usD 147,450 8,867,666 2.02  Bought USD Sold MXN at 0.05222 14/11/2018 690,122 47,183 0.01
Heineken NL EUR 84,488 7,608,718 1.74  Bought USD Sold CHF at 1.01031 14/11/2018 2,603,502 45,428  0.01
Kao P IPY 103,838 6,909,830 158  Bought USD Sold DKK at 0.15458 14/11/2018 1,401,100 25,797  0.01
Estee Lauder us usD 49,723 6,832,505 156  Bought USD Sold AUD at 0.70971 14/11/2018 2,966,008 7,514 0.00
52,288,704 11.93 Bought USD Sold ZAR at 0.06801 14/11/2018 1,108,276 7,011 0.00
Bought USD Sold MYR at 0.24044 14/11/2018 715,906 4,773 0.00
Healthcare Bought USD Sold SGD at 0.72366 14/11/2018 1,007,327 2,905 0.00
g Bought USD Sold HKD at 0.12769 14/11/2018 2,693,975 1,712 0.00
ﬁﬂﬁiﬂHLiﬂlhﬁéﬂii Sg ﬂgg 1';’2'?23 :;‘j‘:’?ggg ‘;"g‘s‘ Bought USD Sold BRL at 0.26896 14/11/2018 93,032 539 0.00

; ’ 4t - Bought USD Sold INR at 0.01356 14/11/2018 66,990 380  0.00
g'g?" sciontii Sg ﬂgg siig;; }]’222’??2 g‘gg Bought USD Sold SEK at 0.10917 14/11/2018 488,182 (343) (0.00)
M°5 °k” clentific s 0SD 155552 11379081 258  Bought ZAR Sold USD at 14.69601 14/11/2018 89,950 (615) (0.00)
c:ch AU AUD Py 5e76809 1o  Bought USD Sold INR at 0.01338 14/11/2018 434,782 (3,243) (0.00)
s Holdi oy CHE 45835 7970706 182  BoughtJPY Sold USD at 112.11165 14/11/2018 550,073 (3,509) (0.00)
Aot Toohnol i s S 110293 otasge 1es  Bought USD Sold BRL at 0.26574 14/11/2018 660,801 (4,129) (0.00)
ol phiing o Y FUR 174402 Jaob ey 14p  Bought USD Sold JPY at 0.00886 14/11/2018 5,492,830 (4,316) (0.00)
M‘”I“” ke Fhilips s Usb 206,001 497100 14  Bought DKK Sold USD at 6.56380 14/11/2018 1,406,320 (5,219) (0.00)
Zc;/ecl]i: s Usb 70357 364487 145  Bought USD Sold IDR at 0.00007 14/11/2018 1,103,153 8,279) (0.00)
Cochlear 20 AUD 44226 5575502 12)  Bought EUR Sold USD at 0.86731 14/11/2018 73,082,698 (1,301,562) (0.30)
iRhythm Technologies us usD 57,674 4,673,315 1.07 (1,105,035) (0.25)
Ambea SE SEK 461,932 4,285,264 098
Hapvida Participacoes e Investimentos BR BRL 511,233 3514328 080 A-ACC Shares (SGD) (SGD/USD hedged)
lon Beam Applications BE EUR 126,772 2,230,273 051  Bought USD Sold SGD at 0.72691 14/11/2018 4,329 32 0.00
Heron Therapeutics us usD 79,818 2,183,831 050  Bought SGD Sold USD at 1.38186 14/11/2018 95,596 (275) (0.00)
Ascendis Pharma ADR DK usD 31,337 2,012,494  0.46 (243) (0.00)
Elanco Animal Health us usD 35,209 1,092,892 0.25

130,231,085 29.71  A-ACC Shares (USD) (hedged)

. . Bought USD Sold EUR at 1.15253 14/11/2018 423,763 7,512 0.00
Financials Bought USD Sold GBP at 1.31814 14/11/2018 51,179 1,679 0.00
AIA Group HK HKD 975,486 7,425,191 1.69  Bought USD Sold MXN at 0.05222 14/11/2018 13,978 956  0.00
HDFC Bank ADR IN usD 72,528 6,411,444 1.46  Bought USD Sold CHF at 1.01031 14/11/2018 52,727 920 0.00
DBS Group Holdings SG SGD 275,656 4,678,058  1.07  Bought USD Sold DKK at 0.15458 14/11/2018 28,384 523 0.00
Julivs Baer Group CH CHF 84,388 3,853,778 0.88  Bought USD Sold AUD at 0.70971 14/11/2018 60,102 152 0.00
BOC Hong Kong Holdings HK HKD 989,005 3,702,255 0.84  Bought USD Sold ZAR at 0.06801 14/11/2018 22,443 142 0.00
Bank Rakyat Indonesia Persero D IDR 17,604,475 3,652,111 0.83  Bought USD Sold SGD at 0.72366 14/11/2018 20,421 59  0.00
CIMB Group Holdings MY MYR 2,425,291 3,319,094 076  Bought USD Sold HKD at 0.12769 14/11/2018 54,565 35 0.00
Standard Chartered GB GBP 406,416 2,848,743  0.65  Bought ZAR Sold USD at 14.69603 14/11/2018 2,388 (16) (0.00)
Equity Group Holdings (Keny) KE KES 6,828,782 2,624,654 0.60  Bought JPY Sold USD at 112.45598 14/11/2018 11,699 (39) (0.00)
Guaranty Trust Bank NG NGN 18,373,752 1,898,115 043  Bought USD Sold JPY at 0.00886 14/11/2018 111,246 (87) (0.00)
Sberbank of Russia RU usD 488,132 1,407,963 032  Bought DKK Sold USD at 6.56380 14/11/2018 28,490 (106) (0.00)

41,821,406 9.54  Bought USD Sold IDR at 0.00007 14/11/2018 22,342 (168) (0.00)

—————————  Bought EUR Sold USD at 0.87563 14/11/2018 31,748 (266) (0.00)

Open Ended Fund 11,296 0.00

Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 1,334 23,444,029 535

23,448,029 535 D-ACC Shares (EUR) (hedged)

Bought USD Sold GBP at 1.31814 14/11/2018 73,641 2,415 0.00

Equity Linked Notes Bought USD Sold CHF at 1.01031 14/11/2018 75,765 1,322 0.00

CITI (Vincom Retail (A)) ELN 15/02/2019 VN usD 1,890,845 2366581 054  Dought USD Sold EUR at 1.14205 14/11/2018 99,769 844 000

) ) Bought USD Sold DKK at 0.15458 14/11/2018 40,770 751 0.00

CITI (Shanghai Int'l Airport (A)) ELN 02/08/2018 CN usD 258748 1837950 042 po ki Ush Sold AUD at 0.70971 14/11/2018 86294 219 000

4,204,531  0.96  Boyght USD Sold ZAR at 0.06801 14/11/2018 32,249 204 0.0

Bought USD Sold SGD at 0.72366 14/11/2018 29,296 84 0.00

Bought USD Sold HKD at 0.12769 14/11/2018 78,401 50 0.00

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usD
Bought AUD Sold USD at 1.41073 14/11/2018 6,663 (9) (0.00)
Bought ZAR Sold USD at 14.69600 14/11/2018 3,722 (25) (0.00)
Bought JPY Sold USD at 112.45599 14/11/2018 16,941 (56) (0.00)
Bought CHF Sold USD at 0.99543 14/11/2018 5,224 (60) (0.00)
Bought USD Sold JPY at 0.00886 14/11/2018 159,844 (126) (0.00)
Bought DKK Sold USD at 656380 14/11/2018 40,921 (152) (0.00)
Bought USD Sold IDR at 0.00007 14/11/2018 32,102 (241) (0.00)
Bought EUR Sold USD at 0.86766 14/11/2018 2,051,035 (35,727) (0.01)

(30,507) (0.01)

E-ACC Shares (EUR) (hedged)

Bought USD Sold GBP at 1.31814 14/11/2018 1,781,425 58,432  0.01
Bought USD Sold MXN at 0.05222 14/11/2018 486,219 33,242 0.01
Bought USD Sold CHF at 1.01031 14/11/2018 1,834,238 32,005  0.01
Bought USD Sold EUR at 1.14237 14/11/2018 2,205,899 19,325  0.00
Bought USD Sold DKK at 0.15458 14/11/2018 987,136 18,175  0.00
Bought USD Sold AUD at 0.70971 14/11/2018 2,089,684 5294  0.00
Bought USD Sold ZAR at 0.06801 14/11/2018 780,829 4939 0.00
Bought USD Sold MYR at 0.24044 14/11/2018 504,380 3362 0.00
Bought USD Sold SGD at 0.72366 14/11/2018 709,675 2,047 0.00
Bought USD Sold HKD at 0.12769 14/11/2018 1,898,018 1,206  0.00
Bought USD Sold BRL at 0.26896 14/11/2018 55,675 323 0.00
Bought USD Sold INR at 0.01356 14/11/2018 40,636 231 0.00
Bought USD Sold SEK at 0.10917 14/11/2018 337,563 (237) (0.00)
Bought AUD Sold USD at 1.40728 14/11/2018 111,989 (422) (0.00)
Bought ZAR Sold USD at 14.69601 14/11/2018 76,790 (525) (0.00)
Bought CHF Sold USD at 0.99727 14/11/2018 191,122 (1,860) (0.00)
Bought USD Sold INR at 0.01338 14/11/2018 306,321 (2,285) (0.00)
Bought JPY Sold USD at 112.11165 14/11/2018 445,330 (2,841) (0.00)
Bought USD Sold BRL at 0.26574 14/11/2018 465,564 (2,909) (0.00)
Bought USD Sold IPY at 0.00886 14/11/2018 3,869,924 (3,041) (0.00)
Bought DKK Sold USD at 6.56380 14/11/2018 990,813 (3,677) (0.00)
Bought USD Sold IDR at 0.00007 14/11/2018 777,216 (5,833) (0.00)
Bought EUR Sold USD at 0.86766 14/11/2018 51,469,276 (896,550) (0.20)

(741,599) (0.17)

Y-ACC Shares (EUR) (hedged)

Bought USD Sold GBP at 1.31814 14/11/2018 681,276 22,346 0.01
Bought USD Sold MXN at 0.05222 14/11/2018 185,956 12,714 0.00
Bought USD Sold CHF at 1.01031 14/11/2018 701,542 12,241 0.00
Bought USD Sold DKK at 0.15458 14/11/2018 377,536 6951 0.00
Bought USD Sold AUD at 0.70971 14/11/2018 799,232 2,025  0.00
Bought USD Sold ZAR at 0.06801 14/11/2018 298,630 1,889 0.00
Bought USD Sold MYR at 0.24044 14/11/2018 192,895 1,286 0.00
Bought USD Sold SGD at 0.72366 14/11/2018 271,459 783 0.00
Bought USD Sold HKD at 0.12769 14/11/2018 725,902 461 0.00
Bought USD Sold BRL at 0.26896 14/11/2018 26,848 156 0.00
Bought USD Sold INR at 0.01356 14/11/2018 19,242 109  0.00
Bought USD Sold SEK at 0.10917 14/11/2018 132,703 (93) (0.00)
Bought ZAR Sold USD at 14.69601 14/11/2018 21,802 (149) (0.00)
Bought JPY Sold USD at 112.11165 14/11/2018 130,939 (835) (0.00)
Bought USD Sold INR at 0.01338 14/11/2018 117,155 (874) (0.00)
Bought USD Sold BRL at 0.26574 14/11/2018 178,069 (1,113) (0.00)
Bought USD Sold JPY at 0.00886 14/11/2018 1,480,071 (1,163) (0.00)
Bought DKK Sold USD at 6.56380 14/11/2018 378,942 (1,406) (0.00)
Bought USD Sold IDR at 0.00007 14/11/2018 297,250 (2,231) (0.00)
Bought EUR Sold USD at 0.86766 14/11/2018 19,684,683 (342,890) (0.08)

(289,793) (0.07)

Other Assets and Liabilities 310,877 0.08

Net Assets 438,365,232 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
USA us 38.51
France FR 8.38
Ireland IE 7.74
Japan P 5.59
Spain ES 5.03
Germany DE 4.70
Netherlands NL 4.27
Australia AU 3.25
UK GB 2.85
Switzerland CH 2.70
China CN 259
Hong Kong HK 2.54
India IN 2.02
Kenya KE 1.51
Indonesia ID 1.23
South Africa ZA 1.16
Singapore SG 1.07
Sweden SE 0.98
Brazil BR 0.80
Malaysia MY 0.76
Vietnam VN 0.54
Belgium BE 0.51
Mexico MX 0.49
Denmark DK 0.46
Nigeria NG 0.43
Russia RU 0.32
Cash and other net liabilities (0.42)
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Country Shares or Market Value % Net
EUR Assets

Code Ccy Nominal

Securities Admitted to or Dealt on an Official Stock Exchange

Industrials
Equifax us usb 137,859

Information Technology

Worldpay us usb 248,443
Visa us usb 135,959
Fidelity National Information Services us usb 167,702
Broadridge Financial Solutions us usb 136,192
Financials

JPMorgan Chase us usD 1,121,770
Wells Fargo us usD 1,518,662
Bank of America us usD 2,804,574
Berkshire Hathaway us usD 370,290
Allianz DE EUR 198,840
CME Group us usb 222,275
AlA Group HK HKD 5,145,231
US Bancorp us usb 672,812
Arthur J Gallagher us usb 463,374
Zurich Insurance Group CH CHF 102,623
Intercontinental Exchange us usb 407,517
Banco Bradesco (Pref'd) BR BRL 3,408,472
Hannover Rueck DE EUR 214,605
Morgan Stanley us usb 628,523
China Construction Bank (H) CN HKD 36,051,644
Huntington Bancshares us usD 1,909,447
KeyCorp us usD 1,445,002
Willis Towers Watson GB usD 184,250
SCOR FR EUR 559,504
ANZ Banking Group AU AUD 1,378,381
DBS Group Holdings SG SGD 1,461,304
Kasikornbank TH THB 4,000,533
E*TRADE Financial us usb 464,709
Axis Bank IN INR 2,875,241
Sumitomo Mitsui Financial Group P JPY 576,188
Hang Seng Bank HK HKD 950,507
Commerzbank DE EUR 2,358,563
Erste Group Bank AT EUR 534,009
London Stock Exchange Group GB GBP 394,316
Discover Financial Services us usD 307,937
Citigroup us usb 325,693
Sompo Holdings P JPY 502,428
Credit Suisse Group CH CHF 1,564,351
RBS Group GB GBP 6,718,809
Societe Generale FR EUR 537,360
Essent Group us usb 497,862
Voya Financial us usD 416,547
Progressive us usD 260,937
UniCredit T EUR 1,391,634
Deutsche Boerse DE EUR 140,288
Bangkok Bank TH THB 2,750,847
CIMB Group Holdings MY MYR 12,792,304
BOC Hong Kong Holdings HK HKD 4,543,767
Metlife us usb 399,106
ABN AMRO Group NL EUR 656,631
Mitsubishi UF] Financial Group P JPY 2,667,339
DNB NO NOK 881,928
HDFC Bank IN INR 608,024
Barclays GB GBP 6,991,055
KB Financial Group KR KRW 359,488
Banca Transilvania RO RON 26,131,164
ORIX P JPY 783,578
China Pacific Insurance Group (H) CN HKD 3,077,201
MGIC Investment us usD 735,367
BAWAG Group AT EUR 201,356
Credit Suisse Group AG ADR CH usb 312,869

Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 2,276
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 1,816

Securities Admitted to or Dealt on Other Regulated Markets

Financials
CaixaBank ES EUR 4,848,745

Fractions

Total Investments (Cost EUR 1,409,438,511)

12,376,439
12,376,439

20,152,233
16,577,765
15,463,248
14,202,214

66,395,460

108,372,591
71,894,723
68,517,302
67,759,530
36,674,138
36,157,538
34,616,808
31,375,740
30,709,511
28,179,309
27,616,387
27,306,752
25,559,479
25,443,792
25,296,684
24,455,212
23,564,611
23,443,055
22,866,946
22,422,180
21,919,693
21,308,664
20,492,266
19,979,112
19,847,997
19,707,910
19,668,053
19,224,310
19,183,842
19,047,176
18,855,820
18,356,189
18,131,404
17,908,105
17,453,458
17,412,873
16,380,298
16,236,950
15,747,731
15,691,242
15,592,516
15,473,902
15,034,165
14,756,100
14,248,888
14,234,171
14,102,805
13,925,972
13,596,955
13,195,269
13,000,038
11,291,524
10,148,145

8,111,744
7,679,720
3,606,076
1,332,783,371

31,664,361
28,208,591

59,872,952

17,363,356
17,363,356

@)

1,488,791,576

0.82
0.82

1.34
1.10
1.03
0.94

4.40

7.19
4.77
4.54
4.49
2.43
2.40
2.30
2.08
2.04
1.87
1.83
1.81
1.70
1.69
1.68
1.62
1.56
1.56
1.52
1.49
1.45
1.41
1.36
1.33
1.32
1.31
1.30
1.28
1.27
1.26
1.25
1.22
1.20
1.19
1.16
1.16
1.09
1.08
1.04
1.04
1.03
1.03
1.00
0.98
0.95
0.94
0.94
0.92
0.90
0.88
0.86
0.75
0.67
0.54
0.51
0.24

88.41

2.10
1.87

3.97

1.15
1.15

(0.00)

98.75

Underlying Unrealised % Net
exposure gain/(loss) Assets
Ccy EUR
Contracts For Difference
Beazley (UBS) GBP 16,154,822 3,632,134  0.24
Worldpay (GS) usD 2,977,455 333,607 0.02
RSA Insurance Group (GS) GBP 193,309 (2,422) (0.00)
RSA Insurance Group (UBS) GBP 11,206,128 (52,515) (0.00)
3,910,804 0.26
Underlying Unrealised % Net
exposure EUR gain/(loss) Assets
EUR
Forward Foreign Exchange Contracts
A-ACC Shares (USD) (hedged)
Bought USD Sold EUR at 1.15337 14/11/2018 11,140,571 205,818 0.01
Bought EUR Sold GBP at 1.14301 14/11/2018 970,012 13,775  0.00
Bought EUR Sold NOK at 0.10569 14/11/2018 263,943 2,312 0.00
Bought HKD Sold EUR at 9.02417 14/11/2018 116,797 1,969  0.00
Bought USD Sold MYR at 0.24044 14/11/2018 283,300 1,889 0.00
Bought JPY Sold EUR at 129.72280 14/11/2018 75,832 1,155  0.00
Bought USD Sold KRW at 0.00088 14/11/2018 270,825 1,128  0.00
Bought GBP Sold EUR at 0.89151 14/11/2018 102,298 484  0.00
Bought AUD Sold EUR at 1.62166 14/11/2018 27,194 373 0.00
Bought CHF Sold EUR at 1.14714 14/11/2018 60,411 354 0.00
Bought HKD Sold EUR at 8.91109 14/11/2018 85,029 350 0.00
Bought THB Sold EUR at 37.73654 14/11/2018 41,559 238 0.00
Bought JPY Sold EUR at 128.06830 14/11/2018 61,356 140 0.00
Bought EUR Sold DKK at 0.13407 14/11/2018 208,542 57 0.00
Bought EUR Sold CHF at 0.87687 14/11/2018 825,111 24 0.00
Bought DKK Sold EUR at 7.45943 14/11/2018 208,582 (40) (0.00)
Bought EUR Sold USD at 0.88000 14/11/2018 528,501 (1,819) (0.00)
Bought USD Sold BRL at 0.26574 14/11/2018 465,140 (2,906) (0.00)
Bought USD Sold INR at 0.01338 14/11/2018 575,113 (4,289) (0.00)
Bought EUR Sold AUD at 0.61571 14/11/2018 403,074 (6,067) (0.00)
Bought EUR Sold SGD at 0.62750 14/11/2018 410,475 (6,237) (0.00)
Bought EUR Sold THB at 0.02636 14/11/2018 664,448 (7,328) (0.00)
Bought EUR Sold USD at 0.86815 14/11/2018 559,496 (9,436) (0.00)
Bought EUR Sold JPY at 0.00768 14/11/2018 1,169,498 (21,421) (0.00)
Bought EUR Sold HKD at 0.11074 14/11/2018 1,956,515 (33,689) (0.00)
136,834  0.01
Other Assets and Liabilities 14,723,634  0.98
Net Assets 1,507,562,848 100.00

GEOGRAPHICAL SPLIT

Country Country Code
USA us
Germany DE
UK GB
Hong Kong HK
Japan P
Ireland IE
Switzerland CH
France FR
Thailand TH
China CN
India IN
Brazil BR
Austria AT
Australia AU
Singapore SG
Spain ES
Italy T
Malaysia MY
Netherlands NL
Norway NO
Korea KR
Romania RO

Cash and other net assets

% Net Assets

48.15
6.47
4.92
4.60
4.23
3.97
3.31
2.67
2.45
2.35
2.25
1.81
1.78
1.49
1.45
1.15
1.04
1.03
0.95
0.94
0.88
0.86
1.25

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.

52



Fidelity
Funds Global Focus Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Mylan us usD 120,149 3,786,495 0.75
Elekta SE SEK 289,109 3,661,744 0.73
Energy oyer Dt ER men 221780 04
ayer , 217, R
(R:"Y“' Dutch Shell (NL) NL EUR 296,550 9,447,912 188 o iorius Stedim Biotech (H) FR EUR 14,413 1,787,229 036
oncho Resources us usD 41,001 5,799,548  1.15 Genmab DK DKK 12,690 1736463 0.35
Canadian Natural Resources CA usD 193,256 5,399,579  1.07 H . g ooy .
Cabot Oil & Gas us usb 194,184 4,714,797 094 eron Therapeutics us usb 33,354 912577 0.18
N 3 g e CytomX Therapeutics us usbD 56,029 798,418 0.16
Reliance Industries IN INR 318,054 4,556,646 0.91 —_—
Baker Hughes a GE us usD 152,408 4,130,253  0.82 57,116,875 11.35
Hess us usb 70,540 4,108,245  0.82 . )
38,156,980 758  Financials
- JPMorgan Chase us usb 77,799 8,503,390  1.69
Utilities Wells Fargo us usD 156,104 8,360,927  1.66
American Water Works us usD 63053 5645114 112 glsllé(Group EJPS EJPSYD sgijgz‘; Zgzgjgg; :gg
5645114 112 Begzley GB GBP 865,698 5825097 1.16
Deutsche Boerse DE EUR 45,256 5,726,893 1.14
Materials Fairfax India Holdings CA usb 420,025 5355322 1.06
Mosaic us usD 176,058 5,487,716  1.09 Voya Financial us usD 118,774 5,284,275 1.05
Novozymes DK DKK 109,809 5,419,712  1.08 BNP Paribas FR EUR 95,387 4,978,259  0.99
LafargeHolcim CH CHF 101,302 4,687,494 0.93 Sumitomo Mitsui Trust Holdings P JPY 123,353 4,907,327 0.98
Glencore (A) CH GBP 813,272 3,307,780 0.66 Kotak Mahindra Bank IN INR 278,880 4,213,948  0.84
Franco-Nevada CA usD 46,046 2,864,548 0.57 China Pacific Insurance Group (H) CN HKD 1,063,433 3,967,764  0.79
Agnico Eagle Mines CA usD 79,627 2,818,798 0.56 Fairfax Financial Holdings CA CAD 7,538 3,665,243  0.73
Royal Gold us usD 35,469 2,711,577 0.54 ICICI Lombard General Insurance IN INR 335,571 3,651,671 0.73
27,297,625 5.42 Barclays GB GBP 1,628,694 3,583,796 0.71
Texas Pacific Land Trust us usbD 4,809 3,553,832 0.71
Industrials ICICI Prudential Life Insurance IN INR 784,956 3,529,259 0.70
Julius Baer Group CH CHF 70,946 3,239,931 0.64
Norfolk Southern us usb 42,337 7152797 142 ggndard Chartered GB  GBP 312,408 2,189,797  0.44
Siemens DE EUR 45,909 5283366 1.05  siandard Chartered GB  HKD 278,290 1,949,116 0.39
Assa Abloy SE SEK 241,600 4812168 0.96 ok of America us UsD 55,608 1,537,000 0.31
Flowserve us usb 93,606 4,337,707  0.86 T 96580128 19.19
Rolls-Royce Holdings (A) GB GBP 393,179 4,207,908 0.84 . s 7
Recruit Holdings P JPY 147,406 3,958,057 0.79
General Electric us UsD 351,433 3476374 069 Real Estate
Copa Holdings PA usD 40,901 2,974,333 0.59 American Tower REIT us usbD 40,776 6,462,181 1.28
Knorr-Bremse DE EUR 29,562 2,675,631 0.53 SBA Communications REIT us usbD 35,346 5,770,192 1.15

38,878,341 7.73 Deutsche Wohnen DE EUR 114,089 5,219,874 1.04
17,452,247  3.47
Information Technology

Microsoft Us  UusD 113221 12,167,890 242 ©Open Ended Fund
Alphabet (A) us usb 8,936 9,787,771  1.95 Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 879 15,449,110  3.07
Oracle us usb 166,957 8,189,237  1.63 15,449,110  3.07
Visa us usb 57,714 7,961,713 1.58 —_—
Apple us usD 33,835 7,434,168  1.48 Communication Services
;ilsionaktlebolaget LM Ericsson SDEE EEKR 6?)3:;3; ::332:222 ][1]: SoftBank Group P IPY 41319 3237454 064
Booz Allen Hamilton Holding us usD 108,540 5,374,887 1.07 3,237,454  0.64
TripAdvisor us usb 93,838 4,872,517 097
Keyence P IPY 9,877 4,834,815 096  Securities Admitted to or Dealt on Other Regulated Markets
Dell Technologies us usD 52,636 4,761,414  0.95
NXP Semiconductor NL usb 61,987 4,650,856 092  Consumer Discretionary
Lenovo Group CN HKD 6,353,155 4,055,931 081 |ndustria de Diseno Textil ES EUR 167,236 4,716,898 0.94
Leidos us usb 61,527 3,962,318  0.79 T 4716898 094
KLA-Tencor us usb 40,281 3,660,704  0.73 e 7
Genpact us usb 132,796 3,653,210 0.73 .
NAVER KR KRW 29,843 3002200 o060 Unlisted
Akamai Technologies us usD 40,640 2,982,997 059 .
Intuit us uUsD 10,700 2,244,685 045 Industrials
Elastic us usD 20,207 1,380,343 0.27 Rolls-Royce Holdings (Pref'd) GB GBP 18,086,213 23,071 0.00
International Business Machines us usD 10,923 1,256,923  0.25 23,071  0.00
107,673,563 21.40 -
Consumer Discretionary Fractions (6) (0.00)
Walt Disney us usb 56,859 6,605,931  1.31
CBS us usb 91,169 5,245,876  1.04 T 108 4E3 01% 9900
Nintendo P 1PY 16588 5181665 103 Total Investments (Cost USD 483,282,239) 498,658,013 99.09
Spotify Technology SE usb 29,746 4,465,740  0.89
Sony P PY 82,336 4,443,377  0.88
eBay us usb 151,355 4,395,335  0.87
Volkswagen (Pref'd) DE EUR 26,093 4,391,473  0.87 Underlying Unrealised % Net
Naspers ZA ZAR 23,137 4,060,089  0.81 exposure USD  gain/(loss) Assets
Ocado Group GB GBP 348,893 3,806,046 0.76 USD
Advance Auto Parts us usD 21,536 3,486,826  0.69
Jubilant Foodworks IN INR 206,677 3,031,239 0.60
Autoliv SE usb 30,915 2,582,043 051 Forward Foreign Exchange Contracts
Vivo Energy GB GBP 1,180,238 1,701,529  0.34
53,397,169 10.61 A-ACC Shares (EUR) (hedged)
T BoughtUSD Sold GBP at 1.31814 14/11/2018 1,700,510 55,777  0.01
Consumer Staples Bought USD Sold EUR at 1.16066 14/11/2018 1,108,442 27,617 0.01
Coca-Cola Us USD 158,224 7542546 150  Bought USD Sold CHF at 1.01031 14/11/2018 1,121,574 19,570 0.00
Monster Beverage Us USD 99,955 5289.605 105  Bought USD Sold DKK at 0.15458 14/11/2018 512,230 9,431 0.00
Colgate-Palmolive Us USD 87,099 5238142 104  Bought USD Sold SEK at 0.11002 14/11/2018 984,405 6,990  0.00
Bunge Us USD 70,639 4402910 087  Bought USD Sold CAD at 0.77193 14/11/2018 302,533 4,465  0.00
Fomento Economico Mexicano ADR MX  USD 50,387 47285428 085  Bought USD Sold ZAR at 0.06801 14/11/2018 504,226 1,924 0.00
Boiersdorf DE EUR 32377 3348043 067  Bought USD Sold KRW at 0.00088 14/11/2018 252,632 1,052 0.00
Edgewell Personal Care us USD 0,936 2926770 058  Bought USD Sold HKD at 0.12769 14/11/2018 700,291 445 0.00
m Bought KRW Sold USD at 1141.39012 14/11/2018 37,479 5 0.00
99099888 99 Bought HKD Sold USD at 7.82974 14/11/2018 60,998 (53) (0.00)
Bought DKK Sold USD at 6.55295 14/11/2018 59,836 (321) (0.00)
Healthcare Bought CAD Sold USD at 1.30071 14/11/2018 41,746 (440) (0.00)
Merck us usb 151,841 11,202,818 223 Bought JPY Sold USD at 112.02360 14/11/2018 215,282 (1,541) (0.00)
Roche Holding (A) CH CHF 34,747 8,447574 168  Bought USD Sold JPY at 0.00886 14/11/2018 2,856,846 (2,245) (0.00)
AmerisourceBergen us usb 59,639 5,290,614 1.05  Bought USD Sold INR at 0.01338 14/11/2018 1,346,945 (10,047) (0.00)
Boston Scientific us usb 145,605 5,285,473 1.05  Bought EUR Sold USD at 0.86766 14/11/2018 32,238,688 (561,570) (0.11)
Gilead Sciences us usD 67,152 4,560,979 0.91 (448,941) (0.09)

Sysmex P PY 57,982 4,058,540  0.81

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2018
Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb

E-ACC Shares (EUR) (hedged)
Bought USD Sold GBP at 1.31814 14/11/2018 416,832 13,672  0.00
Bought USD Sold EUR at 1.16067 14/11/2018 262,162 6,532 0.00
Bought USD Sold CHF at 1.01031 14/11/2018 274,957 4,798  0.00
Bought USD Sold EUR at 1.14016 14/11/2018 425,348 2,894 0.00
Bought USD Sold DKK at 0.15458 14/11/2018 125,557 2,312 0.00
Bought USD Sold SEK at 0.11002 14/11/2018 241,305 1,714 0.00
Bought USD Sold CAD at 0.77193 14/11/2018 74,169 1,095 0.00
Bought USD Sold ZAR at 0.06801 14/11/2018 74,575 472  0.00
Bought USD Sold KRW at 0.00088 14/11/2018 61,928 258  0.00
Bought USD Sold HKD at 0.12769 14/11/2018 171,669 109  0.00
Bought KRW Sold USD at 1141.39028 14/11/2018 10,341 1 0.00
Bought HKD Sold USD at 7.82974 14/11/2018 14,700 (13) (0.00)
Bought DKK Sold USD at 6.55295 14/11/2018 17,107 (92) (0.00)
Bought GBP Sold USD at 0.78042 14/11/2018 24,730 (98) (0.00)
Bought CAD Sold USD at 1.30071 14/11/2018 11,225 (118) (0.00)
Bought CHF Sold USD at 0.99945 14/11/2018 20,311 (154) (0.00)
Bought JPY Sold USD at 112.40850 14/11/2018 80,732 (303) (0.00)
Bought JPY Sold USD at 112.02360 14/11/2018 51,713 (370) (0.00)
Bought USD Sold JPY at 0.00886 14/11/2018 700,302 (550) (0.00)
Bought USD Sold INR at 0.01338 14/11/2018 330,179 (2,463) (0.00)
Bought EUR Sold USD at 0.86766 14/11/2018 7,902,756 (137,659) (0.03)
(107,963) (0.02)

Y-ACC Shares (EUR) (hedged)
Bought USD Sold GBP at 1.31814 14/11/2018 797,162 26,147  0.01
Bought USD Sold EUR at 1.16066 14/11/2018 536,102 13,357  0.00
Bought USD Sold CHF at 1.01031 14/11/2018 525,784 9,174  0.00
Bought USD Sold DKK at 0.15458 14/11/2018 240,140 4,422  0.00
Bought USD Sold EUR at 1.14015 14/11/2018 575,738 3,917  0.00
Bought USD Sold SEK at 0.11002 14/11/2018 461,493 3,277 0.00
Bought USD Sold CAD at 0.77193 14/11/2018 141,795 2,093 0.00
Bought USD Sold ZAR at 0.06801 14/11/2018 142,628 902  0.00
Bought USD Sold INR at 0.01358 14/11/2018 104,913 766  0.00
Bought USD Sold KRW at 0.00088 14/11/2018 118,437 493 0.00
Bought USD Sold CHF at 0.99642 14/11/2018 79,439 275 0.00
Bought USD Sold HKD at 0.12769 14/11/2018 328,306 209 0.00
Bought USD Sold JPY at 0.00887 14/11/2018 200,408 202 0.00
Bought USD Sold DKK at 0.15227 14/11/2018 44,716 142 0.00
Bought USD Sold CAD at 0.76103 14/11/2018 9,889 4 0.00
Bought KRW Sold USD at 1141.38981 14/11/2018 18,175 3 0.00
Bought USD Sold SEK at 0.10925 14/11/2018 33,015 0 0.00
Bought HKD Sold USD at 7.82974 14/11/2018 29,030 (25) (0.00)
Bought USD Sold HKD at 0.12754 14/11/2018 59,222 (29) (0.00)
Bought GBP Sold USD at 0.78042 14/11/2018 34,341 (136) (0.00)
Bought DKK Sold USD at 6.55295 14/11/2018 29,330 (157) (0.00)
Bought CAD Sold USD at 1.30071 14/11/2018 19,682 (208) (0.00)
Bought CHF Sold USD at 0.99945 14/11/2018 30,317 (229) (0.00)
Bought USD Sold GBP at 1.27107 14/11/2018 121,246 (494) (0.00)
Bought JPY Sold USD at 112.40850 14/11/2018 131,999 (495) (0.00)
Bought JPY Sold USD at 112.02360 14/11/2018 102,730 (736) (0.00)
Bought USD Sold JPY at 0.00886 14/11/2018 1,339,320 (1,052) (0.00)
Bought USD Sold INR at 0.01338 14/11/2018 631,461 (4,710) (0.00)
Bought EUR Sold USD at 0.88079 14/11/2018 2,043,843 (5,206) (0.00)
Bought EUR Sold USD at 0.86766 14/11/2018 15,113,880 (263,271) (0.05)
(211,365) (0.04)
Other Assets and Liabilities 5,328,117  1.07
Net Assets 503,217,861 100.00

GEOGRAPHICAL SPLIT
Country Country Code
USA us
Japan P
Germany DE
UK GB
Sweden SE
Canada CA
Switzerland CH
India IN
Ireland IE
Netherlands NL
Spain ES
China CN
Denmark DK
France FR
Mexico MX
South Africa ZA
Korea KR
Panama PA

Cash and other net assets

% Net Assets

49.67
7.34
6.82
4.63
4.28
3.99
391
3.77
3.07
2.80
1.61
1.59
1.42
1.34
0.85
0.81
0.60
0.59
0.91
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Fidelity
Funds Global Health Care Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets

Securities Admitted to or Dealt on an Official Stock Exchange

Healthcare

UnitedHealth Group us usb 236,911 54,911,564  7.40
Abbott Laboratories us usb 745,993 45,681,279  6.15
Boston Scientific us usb 1,163,585 37,333,619 5.03
Johnson & Johnson us usD 295,704 36,792,807  4.96
CsL AU AUD 304,050 35,728,075  4.81
Roche Holding (A) CH CHF 152,374 32,743,221 441
Merck us usb 430,087 28,047,226  3.78
Gilead Sciences us usb 424,317 25,473,214  3.43
Stryker us usb 168,662 24,241,564  3.27
Thermo Fisher Scientific us usb 113,128 23,380,081  3.15
Eli Lilly us usb 223,302 21,576,782 291
Medtronic IE usb 253,927 20,354,656  2.74
Becton Dickinson us usb 98,326 20,135,977  2.71
Coloplast DK DKK 235,119 19,379,677  2.61
Sanofi FR EUR 231,373 18,241,415  2.46
Pfizer us usb 470,837 18,053,260  2.43
Lonza Group CH CHF 63,812 17,717,927 2.39
Grifols ADR ES usb 894,868 16,297,715 2.20
Shire us GBP 301,856 15,929,496  2.15
Sonova Holding CH CHF 107,024 15,439,931  2.08
Danaher us usb 165,737 14,609,647  1.97
IDEXX Laboratories us usb 65,741 12,359,971 1.67
Zoetis us usb 150,235 12,012,204  1.62
Dechra Pharmaceuticals GB GBP 466,028 12,011,520 1.62
Anthem us usb 49,060 11,859,508  1.60
Smith & Nephew GB GBP 740,458 10,631,863  1.43
AstraZeneca GB GBP 145,728 9,841,916 1.33
Biogen us usb 33,632 9,142,250  1.23
Fisher & Paykel Healthcare NZ NzD 1,138,722 8,929,616  1.20
lllumina us usb 28,536 7,883,061 1.06
Aetna us usb 42,374 7,455,483  1.00
Intuitive Surgical us usD 15,916 7,339,462  0.99
Cigna us usb 39,238 7,290,752 0.98
Amgen us usb 39,384 6,725,863  0.91
Humana us usb 21,578 6,220,499  0.84
Cochlear AU AUD 52,747 5,875,565 0.79
Mettler-Toledo International us usD 11,599 5,645,558  0.76
AbbVie us usb 80,373 5,634,187 0.76
Fresenius Medical Care DE EUR 79,611 5,518,643 0.74
Sysmex ip JPY 86,622 5,359,185 0.72
Sartorius Stedim Biotech (H) FR EUR 45,247 4,959,020 0.67
Siemens Healthineers DE EUR 122,863 4,495,553 0.61
LivaNova GB usb 36,253 3,617,684  0.49
Ascendis Pharma ADR DK usb 59,974 3,404,311 0.46
Bristol-Myers Squibb us usb 60,936 2,745,799 037
Sarepta Therapeutics us usD 16,162 1,867,681 0.25
Indivior GB GBP 554,312 1,177,145  0.16
CytomX Therapeutics us usD 85,808 1,080,777  0.15
Bluebird Bio us usb 6,232 616,556  0.08

723,770,765 97.50

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 716 11,113,923 1.50
11,113,923 1.50

Unlisted

Healthcare

GRAIL* us usb 393,853 1,653,920 0.22
1,653,920 0.22

Fractions 4 0.0

Total Investments (Cost EUR 620,475,459) 736,538,612 99.22

Other Assets and Liabilities 5,777,164  0.78

Net Assets 742,315,776 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
USA us 63.81
Switzerland CH 8.88
Australia AU 5.60
UK GB 5.02
Ireland IE 4.24
France FR 3.13
Denmark DK 3.07
Spain ES 2.20
Germany DE 1.35
New Zealand Nz 1.20
Japan P 0.72
Cash and other net assets 0.78

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.

55



Fidelity .
Funds Global Industrials Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Securities Admitted to or Dealt on Other Regulated Markets
Energy Energy
Chevron us usb 44,824 4,432,164  4.19 Reliance Industries IN usb 36,798 928,598  0.88
Royal Dutch Shell NL GBP 139,927 3,944,909 3.73 928,598 0.88
Exxon Mobil us usb 33,636 2,380,800 2.25 -
BP GB GBP 363,767 2,326,732 2.20 :
ConocoPhillips us usb 34,966 2,190,927  2.07 Unlisted
Suncor Energy CA CAD 64,611 1,911,079 1.81 .
EOG Resources Us  UsD 19274 1sa6902 173 Industrials )
China Petroleum & Chemical (H) CN HKD 2,521,570 1,823,073 172  RollsRoyce Holdings (Prefd) GB GBP 8548732 9,639 001
Concho Resources us usD 12,931 1,616,643  1.53 9,639  0.01
Baker Hughes a GE us usb 61,178 1,465,416  1.39
Marathon Petroleum us usD 23,043 1,460,960  1.38
Viper Energy Partners us usb 42,008 1,338,930 1.27 Fractions (1) (0.00)
Enbridge CA CAD 25,482 701,641 0.66
CGG FR EUR 318,629 683,777  0.65 -
TransCanada CA CAD 19,655 657,988 062  Total Investments (Cost EUR 101,150,301) 105,138,011 99.44
Phillips 66 us usD 6,237 568,940  0.54 -
Caltex (Australia) AU AUD 29,864 528,919  0.50
Halliburton us usD 9,391 290,102  0.27
Apergy us usb 4,529 153,369  0.15 N
T 30303271 28.46 Other Assets and Liabilities 589,896  0.56
. Net Assets 105,727,907 100.00
Materials -
DowDuPont us usb 67,190 3,206,368  3.03
Akzo Nobel NL EUR 27,637 2,052,876 1.94
Ball us usD 50,854 2,022,707 191
Ecolab us usD 14,196 1,918,155  1.81 GEOGRAPHICAL SPLIT
Linde GB EUR 12,732 1,844,230  1.74
Sika CH CHF 15,489 1,754,494  1.66
LafargeHolcim CH  CHF 41,623 1,702,358 161  Country Country Code % Net Assets
Shin-Etsu Chemical P JpPY 22,200 1,638,109  1.55
BHP Billiton AU AUD 78,187 1,590,576 150  USA us 51.36
Axalta Coating Systems us usD 64,311 1,413,697 134 UK GB 8.34
Air Water P JPY 94,400 1,352,914 1.28  Switzerland CH 6.46
Sherwin-Williams us usb 2,877 1,008,655 095  Japan P 6.39
Vale ADR BR usb 68,181 897,932 0.85  Netherlands NL 5.67
Nucor us usb 15,903 836,090 079  Canada CA 3.89
Southern Copper PE usb 24,424 820,135 0.78  Sweden SE 2.97
Reliance Steel & Aluminum us usD 9,622 667,608  0.63 India IN 2.88
Rio Tinto GB GBP 13,147 563,812 053  Germany DE 2.45
Franco-Nevada CA CAD 9,246 508,247 048  France FR 2.16
Rio Tinto GB AUD 10,403 500,290 047  Australia AU 2.00
Alcoa us usD 13,191 410,743 039  China CN 1.72
Royal Gold us usD 5,078 343,105 032  lIreland IE 1.51
Wheaton Precious Metals CA CAD 23,319 338,130 032  Brazil BR 0.85
Anglo American GB GBP 17,861 337,348 0.32 Peru PE 0.78
27,728,579 26.23 Cash and other net assets 0.56
Industrials
Union Pacific us usb 25,227 3,294,046  3.12
United Technologies us usD 25,631 2,811,012  2.66
ABB CH CHF 114,262 2,033,592 1.92
Fastenal us usb 41,279 1,885,224 1.78
Alfa Laval SE SEK 79,121 1,783,720  1.69
Rolls-Royce Holdings (A) GB GBP 185,842 1,757,987  1.66
Huntington Ingalls Industries us usD 8,957 1,748,854  1.65
Komatsu P JPY 71,400 1,641,866  1.55
Safran FR EUR 14,066 1,604,227  1.52
Harris us usD 11,907 1,592,974  1.51
Brenntag DE EUR 29,612 1,367,186  1.29
Epiroc SE SEK 175,649 1,361,638  1.29
Burckhardt Compression Holding CH CHF 4,561 1,335,588  1.26
General Electric us usD 143,441 1,254,159  1.19
Siemens DE EUR 11,994 1,220,030  1.15
Norfolk Southern us usD 8,149 1,216,908 1.15
FANUC P JpPY 7,800 1,197,371 1.13
SPX Flow us usD 31,534 962,155  0.91
Nabtesco P JpPY 47,900 930,797  0.88

30,999,334 29.32

Information Technology

Leidos us usb 36,532 2,079,480  1.97
Science Applications International us usD 26,768 1,647,669  1.56
Spectris GB GBP 61,060 1,476,017  1.40
Analog Devices us usD 19,324 1,427,390  1.35
Autodesk us usb 8,565 987,870  0.93

7,618,426 7.21

Consumer Discretionary

Genuine Parts us usD 24,322 2,111,517  2.00
Hero MotoCorp IN INR 41,640 1,372,091 1.30
Eicher Motors IN INR 2,843 743,429  0.70

4,227,037  4.00

Healthcare
Danaher us usb 19,598 1,727,559 1.63
1,727,559  1.63

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 103 1,595,569 1.51
1,595,569  1.51

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Global Infrastructure Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal EUR Assets EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Net Assets 76,097,176 100.00
Energy
Enbridge cA CAD 81,314 2,238,950  2.94
China Petroleum & Chemical (H) CN HKD 2,710,000 1,959,306 2.57 GEOGRAPHICAL SPLIT
ONEOK us usD 29,199 1,687,878  2.22
Kinder Morgan us usD 100,563 1,524,396 2.00
Pembina Pipeline cA CAD 52,596 1511499 199 Country Country Code % Net Assets
Snam IT EUR 315,977 1,154,580  1.52
10,076,609 13.24 USA us 16.50
UK GB 12.14
Utilities Spain ES 10.61
DTE Energy us usb 24,481 2,456,387 3.23  Hong Kong HK 10.03
Engie R EUR 153,755 1,810,465 2.38  Australia AU 5.98
National Grid GB GBP 168,490 1,575,227 207  France FR 5.43
Enel I EUR 358,306 1,552,898 2.04  Canada CA 4.93
AGL Energy AU AUD 128,654 1,453,145 191  Singapore SG 4.05
SSE GB GBP 88,878 1,143,879 150  New Zealand Nz 4.04
Centrica GB GBP 672,980 1,116,914 147  Germany DE 3.86
Edison International us usb 13,793 839,257 1.10  China CN 3.69
Guangdong Investment HK HKD 518,000 819,480 1.08  ltaly IT 3.56
Severn Trent GB GBP 37,116 779,622 102  Netherlands NL 2.54
EON DE EUR 90,525 774532 102  lsroel IL 2.10
Fortum Fl EUR 36,598 680,540 0.89 ;qun T]VQ/ f;g
lapan A
_ 15002346 1971 Lond Fi 1.89
. Mexico MX 1.59
Industrials Luxembourg LU 0.97
Jiangsu Expressway (H) CN HKD 716,000 850,852 1.12 Indonesia ID 0.93
Vinci FR EUR 9,776 771,131 101 Korea KR 0.69
Go-Ahead Group GB GBP 44,393 768,804 101  Ireland IE 0.00
Auckland International Airport Nz NZD 190,454 767,615 1.01 Cash and other net assets 0.44
International Consolidated Airlines GB GBP 107,300 729,987 0.96

3,888,389 5.11

Consumer Discretionary
SES Ly EUR 38,896 738,052 0.97
738,052  0.97

Healthcare
Ramsay Health Care AU AUD 23,202 818,577 1.08
818,577 1.08

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 1 2,795  0.00
2,795  0.00

Communication Services

Verizon Communications us usD 62,334 3,141,576 4.13
BT Group GB GBP 1,150,841 3,121,264  4.10
Singapore Telecommunications SG SGD 1,528,700 3,080,484  4.05
China Mobile HK HKD 367,000 3,039,959  3.99
AT&T us usb 106,985 2,904,955  3.82
Spark New Zealand NZ NzD 1,013,615 2,308,586  3.03
Telstra AU AUD 1,179,668 2,280,814  3.00
Deutsche Telekom DE EUR 148,996 2,159,697  2.84
HKBN HK HKD 1,583,000 2,101,390  2.76
Koninklijke KPN NL EUR 827,920 1,934,021 2.54
SmarTone Telecommunications Holdings HK HKD 1,359,000 1,671,486  2.20
Bezeq The Israeli Telecommunication IL ILS 1,573,933 1,599,378  2.10
Far EasTone Telecommunications ™ TWD 758,000 1,595,877  2.10
Orange FR EUR 112,365 1,552,884  2.04
Nippon Telegraph & Telephone P JPY 40,000 1,461,534  1.92
Elisa FI EUR 21,489 755,338 0.99
Sarana Menara Nusantara ID IDR 25,268,400 710,702 0.93
KT KR KRW 23,710 526,742  0.69
XL Axiata ID IDR 50 8 0.00

35,946,695 47.24

Securities Admitted to or Dealt on Other Regulated Markets

Energy
Enagas ES EUR 34,620 811,493  1.07
811,493  1.07
Utilities
Red Electrica ES EUR 122,299 2,238,072  2.94
Endesa ES EUR 84,617 1,563,722 2.05
Iberdrola ES EUR 247,748 1,549,911 2.04
5,351,705 7.03
Industrials
Grupo Aeroportuario del Pacifico MX MXN 168,400 1,213,160  1.59
Aena ES EUR 7,954 1,122,707  1.48
Ferrovial ES EUR 44,629 789,933  1.04
3,125,800 4.11
Total Investments (Cost EUR 76,898,549) 75,762,461 99.56
Other Assets and Liabilities 334,715 0.44

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Global Opportunities Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Citigroup us usb 49,983 3,273,887  1.60
Swedbank SE SEK 141,171 3,175,443 155
Energy Essent Group us usD 69,569 2,752,845 1.34
Concho Resources us usb 25,362 3,587,455 175  AAGroup HK HKD 359,200 2734155 133
. . Lloyds Banking Group GB GBP 3,685,459 2,690,010 1.31
China Petroleum & Chemical (H) CN HKD 3,442,000 2,815,454 137 - N
Intact Financial CA CAD 31,162 2,480,446 1.21
Suncor Energy CA CAD 78,463 2,625,677 128 .
Bank Rakyat Indonesia Persero ID IDR 11,702,500 2,427,726 1.18
Marathon Petroleum us usD 28,394 2,036,702  0.99 ¥
Kasikornbank TH THB 296,800 1,789,329  0.87
EOG Resources us usD 17,919 1,921,634  0.94
John Wood Gi GB GBP 143,574 1,308,007  0.64 AXA R EUR 70,835 1774315 086
ohn Wood Group Sre_ LT B.9% - pNC Financial Services Group us usb 13,339 1,723,399  0.84
14,294929 697  Barclays GB GBP 743,021 1,634,951  0.80
. |G Group Holdings GB GBP 160,658 1,238,834  0.60
Utilities 36,626,755 17.85
NextEra Energy us usD 29,589 5,123,927 2.50 -
Exelon Us  UusD 76,490 3353322 163  Real Estate
Edison International us usD 42,843 2,949,312  1.44 .
Electricity Generating H THB 367,500 2565616 125  American Homes 4 Rent REIT us usb 174852 3,722,175 1.81

13,992,177 6.82 _ 3122173 181

Open Ended Fund

m;tcﬁ:'als Us USD 114,057 555,157 173  Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 77 1,354,232 0.66
Nitto Denko P IPY 30,300 1,894,338 0.92 1,354,232 0.66
Lynas MY AUD 757,364 1,121,419 055
Ivanhoe Mines CA CAD 529,409 966,332 0.47 Communication Services
Agnico Eagle Mines CA CAD 27,056 957,665  0.47 Verizon Communications us usb 86,202 4,915,238  2.40
8,494,911 4.14  TPG Telecom AU AUD 311,664 1,587,065  0.77
6,502,303 3.17
Industrials
AECOM us usD 88,050 2,596,595 127  Securities Admitted to or Dealt on Other Regulated Markets
SKF SE SEK 161,778 2,595,479 1.26
SITC International Holdings HK HKD 3,515,000 2,586,725 126  Information Technology
Caterpillar us usb 19,122 2,294,066 112 Amadeus IT Group ES EUR 30,301 2,440,167 1.19
Atlantia I EUR 92,037 1,849,312 0.90 T 2440167 119
Recruit Holdings P PY 54,700 1,468,773 0.72
Sydney Airport AU AUD 209,357 956,414 0.47
DCC IE GBP 10,855 929,802  0.45 "
LT Group PH  PHP 3,337.800 006501 044 rOctions 2 (000
16,183,667  7.89
Total Investments (Cost USD 199,287,836) 202,730,190 98.80
Information Technology -
Konica Minolta P PY 485,300 4,805,811  2.34
Microsoft us usb 44,393 4,770916  2.33
g:;jlee 32 323 ?;ggg g;glgg? fgg Other Assets and Liabilities 2,456,167  1.20
HP us usb 155,061 3,761,780  1.83 _—
Alphabet (A) Us usD 3,128 3426317 167  NetAssets __ 205,186,357 100.00
Qualcomm us usb 40,290 2,545,119  1.24 -
Cisco Systems us usD 51,511 2,363,325 1.15
Facebook us usb 14,347 2,180,887  1.06
SAP DE EUR 19,011 2,035,992 0.99 GEOGRAPHICAL SPLIT
Salesforce.com us usD 14,527 1,981,047 097
Infineon Technologies DE EUR 83,128 1,665,599  0.81
Splunk ) us usD 12,896 1,282,765 0.63 Country Country Code % Net Assets
Sunny Optical Technology (H) CN HKD 144,900 1,270,113 0.62
Domain Holdings Australia AU AUD 244,310 429,565 0.21 USA us 54.74
40,575,416 19.77  Japan P 7.37
UK GB 3.92
Consumer Discretionary Canada CA 3.43
Booking Holdings us usb 1,883 3,536,914 172 Netherlands NL 3.17
Cie Generale des Etablissements Michelin FR EUR 23,236 2,385,420 1.16  Switzerland CH 3.09
Lowe's Cos us usb 22,830 2,199,899  1.07 ~ Sweden SE 2.81
adidas DE EUR 8,478 1,995085 097  Germany DE 2.78
Naspers ZA ZAR 11,057 1,940,281 095  Hong Kong HK 2.59
Dongfeng Motor Group (H) CN HKD 1,090,000 1,079,208 053  China CN 2.52
eBay us usb 34,319 996,624  0.49  Thailand TH 2.12
Newell Brands us usb 48,960 773,323 038  France FR 2.03
Fairfax Media AU AUD 1,291,768 588,095 0.29  Australia AU 1.74
Tata Motors ADR IN usD 31566 383,843 0.19 Ispdain ‘ IES Hz
naonesia .
M Ireland IE 1.1
South Africa ZA 0.95
Consumer Staples Italy T 0.90
Walgreens Boots Alliance us usb 50,395 4,022,025 1.96 Malaysia MY 0.55
Heineken NL EUR 33,300 2,998,900 1.46 Philippines PH 0.44
Nestle CH CHF 26,387 2,227,882  1.09 India IN 0.19
British American Tobacco GB GBP 27,261 1,180,060  0.58 Cash and other net assets 1.20

10,428,867  5.08

Healthcare
Roche Holding (A) CH CHF 16,887 4,105,503  2.00
Charles River Laboratories International us usD 32,872 4,014,000 1.96
Santen Pharmaceutical P JPY 253,000 3,749,054 1.83
Koninklijke Philips NL EUR 93,983 3,500,369 1.71
AmerisourceBergen us usD 36,645 3,250,778  1.58
Abbott Laboratories us usb 37,955 2,629,522 1.28
Mylan us usb 77,002 2,426,718  1.18
Sysmex P JPY 32,000 2,239,884  1.09
Cigna us usb 7,211 1,515,896 0.74
CVS Health us usb 19,924 1,457,839  0.71
Shire us GBP 20,858 1,245,316  0.61
Hologic us usD 28,949 1,141,459 0.56
Nippon Shinyaku P JpPY 16,700 959,567  0.47
32,235,905 15.71
Financials
JPMorgan Chase us usD 45,412 4,963,532 2.42
Morgan Stanley us usD 86,635 3,967,883  1.93

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Global Property Fund ¢

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets

Securities Admitted to or Dealt on an Official Stock Exchange

Real Estate

Prologis REIT us usb 191,255 12,460,245  6.50
Vonovia DE EUR 209,036 9,559,214  4.98
Mitsui Fudosan P JPY 398,783 8,988,448  4.69
American Homes 4 Rent REIT us usD 395,009 8,409,738  4.38
Sun Hung Kai Properties HK HKD 606,804 7,894,850  4.12
Welltower REIT us usb 108,094 7,228,264  3.77
Deutsche Wohnen DE EUR 154,497 7,068,631  3.68
Digital Realty Trust REIT us usb 66,377 6,903,823  3.60
Sun Communities REIT us usb 67,152 6,836,041  3.56
American Campus Communities REIT us usD 161,903 6,493,915 3.39
Hysan Development HK HKD 1,311,217 6,153,945  3.21
Equity LifeStyle Properties REIT us usb 63,385 6,113,502  3.19
VEREIT REIT us usb 818,757 6,062,893 3.16
Vornado Realty Trust REIT us usD 86,685 5,965,654  3.11
HCP REIT us usb 211,685 5,880,598  3.07
CapitaLand Commercial Trust REIT SG SGD 4,567,543 5,706,837  2.97
Mitsubishi Estate P JPY 351,973 5,625,670  2.93
Camden Property Trust REIT us usD 58,005 5,302,264 2.76
Invitation Homes REIT us usb 229,551 5,075,366  2.65
Great Portland Estates REIT GB GBP 497,028 4,423,481 2.31
iCade REIT FR EUR 50,339 4,265,671 2.22
Pebblebrook Hotel Trust REIT us usb 120,499 4,092,131 2.13
Simon Property Group REIT us usD 22,032 4,085,605 2.13
CSI Properties HK HKD 85,586,680 3,348,876 1.75
Corporate Office Properties Trust REIT us usD 118,521 3,079,166  1.61
Hongkong Land Holdings HK usD 515,479 3,051,637 1.59
Scentre Group REIT AU AUD 1,065,685 3,005,531 1.57
Equity Residential REIT us usb 35,194 2,317,201 1.21
Public Storage REIT us usb 10,553 2,218,047 116
Klepierre REIT FR EUR 63,086 2,141,197 112
Land Securities Group REIT GB GBP 152,504 1,659,763  0.87

171,418,204 89.36

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 534 9,387,495  4.89
9,387,495  4.89

Securities Admitted to or Dealt on Other Regulated Markets

Real Estate

Merlin Properties Socimi REIT ES EUR 435,504 5,459,296 2.85

Inmobiliaria Colonial REIT ES EUR 498,423 5,004,620  2.61
10,463,916 5.45

Fractions 3 0.00

Total Investments (Cost USD 193,125,767) 191,269,618  99.71

Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey usb

Contracts For Difference

Blackstone Group (UBS) usb 5,481,636 208,826  0.11
208,826 0.11

Other Assets and Liabilities 348,563  0.18

Net Assets 191,827,007 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
USA us 51.36
Hong Kong HK 10.66
Germany DE 8.67
Japan P 7.62
Spain ES 5.45
Ireland IE 4.89
France FR 3.34
UK GB 3.17
Singapore SG 2.97
Australia AU 1.57
Cash and other net assets 0.29

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Global Technology Fund

Schedule of Investments as at 31 October 2018

Shares or Market Value % Net
Nominal EUR Assets

Country
Code Ccy

Securities Admitted to or Dealt on an Official Stock Exchange

Materials
ISR P JPY 2,629,495 34,653,576  1.04
Wonik Materials KR KRW 199,323 4,323,864 0.13
38,977,440 1.17
Industrials
Altaba us usb 1,874,076 98,443,764  2.96
Acuity Brands us usb 490,268 54,618,163  1.64
Samsung C&T KR KRW 176,024 14,862,935  0.45
167,924,862  5.06
Information Technology
Alphabet (A) us usb 282,895 273,893,369  8.25
Intel us usb 4,442,349 186,431,239 5.61
Apple us usb 750,629 145,777,386 4.39
Samsung Electronics Perpetual (Pref'd) KR KRW 4,893,280 136,207,687  4.10
SAP DE EUR 1,145,782 108,459,702  3.27
NXP Semiconductor NL usb 1,593,790 105,696,682  3.18
Baidu ADR CN usb 592,126 98,885,750  2.98
Oracle us usb 2,250,788 97,581,823  2.94
International Business Machines us usD 950,131 96,636,405  2.91
KLA-Tencor us usb 1,091,461 87,674,237  2.64
Red Hat us usb 547,525 82,571,295  2.49
Microsoft us usb 844,975 80,265,089  2.42
Akamai Technologies us usD 1,188,165 77,084,675  2.32
Infineon Technologies DE EUR 3,720,087 65,882,732 1.98
Analog Devices us usD 871,901 64,403,977  1.94
Taiwan Semiconductor Manufacturing ™ TWD 9,385,559 62,338,470  1.88
Lam Research us usb 468,681 58,899,494  1.77
TripAdvisor us usb 1,264,177 58,020,272 1.75
Trimble us usb 1,728,383 57,593,913 173
Nuance Communications us usD 3,766,326 57,192,148  1.72
Mellanox Technologies IL usD 682,540 50,766,512 1.53
Juniper Networks us usD 1,830,352 47,806,548  1.44
Applied Materials us usb 1,451,523 42,363,951  1.28
Telefonaktiebolaget LM Ericsson SE SEK 5,457,157 41,998,771 1.26
Sabre us usb 1,812,156 39,578,906  1.19
Yahoo (Japan) P JPY 12,972,050 35,705,284  1.08
Symantec us usb 2,234,223 35,230,325  1.06
Dell Technologies us usb 411,183 32,876,594  0.99
Delta Electronics ™ TWD 8,701,216 32,334,971 0.97
Luxoft Holding CH usb 764,539 27,665,757  0.83
NAVER KR KRW 306,998 27,297,733 0.82
Ciena us usb 963,064 26,856,530  0.81
Sage Group GB GBP 4,109,116 25,221,816  0.76
Cree us usb 712,132 24,340,530 0.73
Alps Electric ip JPY 1,156,875 24,179,158  0.73
Tong Hsing Electronic Industries ™ TWD 8,026,734 21,209,244  0.64
Teradata us usb 609,556 19,519,902 059
Workday us usb 135,935 15,835,852  0.48
ADTRAN us usb 1,258,567 15,218,010  0.46
Imperva us usb 241,808 11,816,069  0.36
Quanta Computer W TWD 7,936,014 11,092,808 0.33
Acacia Communications us usD 319,411 9,872,804  0.30
ESI Group FR EUR 248,319 8,666,331  0.26
2,628,950,751 79.16
Consumer Discretionary
Electronic Arts us usb 1,125,610 91,342,612 2.75
NetEase ADR CN usb 414,427 75,993,726  2.29
Tesla us usb 146,809 43,980,392 1.32
Nexon P JPY 4,226,066 42,642,181  1.28
Rakuten P JPY 6,416,753 38,387,389  1.16
Ctrip.com International ADR CN usD 975,838 28,713,544  0.86
Vipshop Holdings ADR CN usb 5,748,960 24,416,196  0.74
Changyou.com ADR CN usb 889,299 10,501,458  0.32
Criteo ADR FR usb 435,088 8,372,040 0.25
364,349,538 10.97
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 6,122 95,065,884  2.86
95,065,884  2.86
Communication Services
Inmarsat GB GBP 695,087 3,574,447  0.11

3,574,447 0.1
Securities Admitted to or Dealt on Other Regulated Markets

Information Technology

Mail.Ru Group RU usb 835,338 19,669,442 0.59

19,669,442 0.59

Total Investments (Cost EUR 3,251,089,552) 3,318,512,364 99.93

Underlying Unrealised % Net
exposure EUR gain/(loss) Assets
EUR
Forward Foreign Exchange Contracts
A-ACC Shares (EUR) (hedged)
Bought USD Sold EUR at 1.14207 14/11/2018 97,367 827 0.00
Bought USD Sold KRW at 0.00089 14/11/2018 48,147 624 0.00
Bought USD Sold KRW at 0.00088 14/11/2018 104,968 437 0.00
Bought USD Sold TWD at 0.03247 14/11/2018 22,515 95 0.00
Bought JPY Sold EUR at 128.49172 14/11/2018 8,911 50 0.00
Bought USD Sold TWD at 0.03248 14/11/2018 5,465 24 0.00
Bought JPY Sold EUR at 128.00407 14/11/2018 8,411 15 0.00
Bought KRW Sold USD at 1139.50969 14/11/2018 12,885 (19) (0.00)
Bought EUR Sold JPY at 0.00771 14/11/2018 4,264 (64) (0.00)
Bought USD Sold TWD at 0.03225 14/11/2018 68,134 (176) (0.00)
Bought EUR Sold JPY at 0.00772 14/11/2018 36,407 (477) (0.00)
Bought EUR Sold JPY at 0.00768 14/11/2018 114,741 (2,102) (0.00)
Bought EUR Sold USD at 0.86387 14/11/2018 152,325 (3,307) (0.00)
Bought EUR Sold USD at 0.86494 14/11/2018 554,374 (11,367) (0.00)

Bought EUR Sold USD at 0.86702 14/11/2018

A-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.15337 14/11/2018
Bought USD Sold KRW at 0.00088 14/11/2018
Bought EUR Sold GBP at 1.14301 14/11/2018
Bought JPY Sold EUR at 130.08600 14/11/2018
Bought JPY Sold EUR at 128.49170 14/11/2018
Bought JPY Sold EUR at 128.00400 14/11/2018
Bought SEK Sold EUR at 10.36056 14/11/2018
Bought KRW Sold USD at 1139.51001 14/11/2018
Bought TWD Sold USD at 30.79000 14/11/2018
Bought KRW Sold USD at 1131.80004 14/11/2018
Bought EUR Sold USD at 0.87560 14/11/2018
Bought EUR Sold USD at 0.87532 14/11/2018
Bought USD Sold TWD at 0.03225 14/11/2018
Bought EUR Sold SEK at 0.09538 14/11/2018
Bought EUR Sold USD at 0.86115 14/11/2018
Bought EUR Sold JPY at 0.00768 14/11/2018

Y-ACC Shares (EUR) (hedged)

Bought USD Sold EUR at 1.16124 14/11/2018
Bought USD Sold KRW at 0.00088 14/11/2018
Bought USD Sold EUR at 1.14207 14/11/2018
Bought EUR Sold GBP at 1.14301 14/11/2018
Bought JPY Sold EUR at 128.49170 14/11/2018
Bought JPY Sold EUR at 128.00400 14/11/2018
Bought SEK Sold EUR at 10.36056 14/11/2018
Bought KRW Sold USD at 1139.50998 14/11/2018
Bought TWD Sold USD at 30.79000 14/11/2018
Bought USD Sold TWD at 0.03225 14/11/2018
Bought EUR Sold SEK at 0.09538 14/11/2018
Bought EUR Sold JPY at 0.00768 14/11/2018
Bought EUR Sold USD at 0.86702 14/11/2018

Other Assets and Liabilities

Net Assets

GEOGRAPHICAL SPLIT

Country Code

Country

USA us
China CN
Korea KR
Japan P
Germany DE
Taiwan ™
Netherlands NL
Ireland IE
Israel IL
Sweden SE
UK GB
Switzerland CH
Russia RU
France FR

Cash and other net assets

1,659,855 (30,109) (0.00)
(45,549) (0.00)

8,039,051 148,518  0.00
3,197,822 13,319 0.00
498,474 7,079 0.00
175,045 3,165  0.00
241,257 1,351 0.00
296,844 530  0.00
59,196 (31) (0.00)

291,616 (440) (0.00)
147,117 (642) (0.00)
85,239 (705) (0.00)

433,397 (3,651) (0.00)
456,798 (3,993) (0.00)
2,075,657 (5,357) (0.00)
766,414 (8,625) (0.00)
422,536 (10,476) (0.00)
3,495,551 (64,027) (0.00)
76,015  0.00

1,751,493 44527 0.00
2,408,251 10,031  0.00
1,003,704 8528 0.00
375,405 5331  0.00
353,336 1,979 0.00
130,632 233 0.00
41,774 (22) (0.00)

227,722 (344) (0.00)
103,106 (450) (0.00)
1,563,158 (4,034) (0.00)
577,179 (6,496) (0.00)
2,632,468 (48,218) (0.00)

38,081,468 (690,778) (0.02)
(679,713) (0.02)

3,065,415  0.09

3,320,928,532 100.00

% Net Assets

61.24
7.18
5.50
5.29
5.25
3.82
3.18
2.86
153
1.26
0.87
0.83
0.59
0.51
0.07

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Funds Greater China Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Vipshop Holdings ADR CN usD 87,474 420311 0.07
100,677,742 16.68
Energy
CNOOC CN HKD 8,383,940 14,437,012 239  Consumer Staples
China Petroleum & Chemical (H) CN HKD 10,608,019 8,677,045 1.44 China Mengniu Dairy HK HKD 2,554,887 7,576,906  1.26
PetroChina (H) CN HKD 11,213,171 8,149,725 1.35 Kweichow Moutai (A) CN CNY 62,737 4,936,641  0.82
China Shenhua Energy (H) CN HKD 1,874,016 4,239,854 0.70 Sun Art Retail Group HK HKD 3,980,476 4,365,066 0.72
Kunlun Energy HK HKD 2,607,760 2,972,866  0.49 Angel Yeast (A) CN CNY 689,381 2,134,657 035
China Oilfield Services (H) CN HKD 2,049,097 1,929,338  0.32 Yonghui Superstores (A) CN CNY 963,395 986,093  0.16
40,405,838  6.69 19,999,363  3.31
Utilities Healthcare
CK Infrastructure Holdings HK HKD 725,265 5311,298 0.88 Sino Biopharmaceutical HK HKD 3,776,963 3,414,924 057
China Resources Gas Group HK HKD 859,942 3,301,835 0.55 Autek China CN CNY 548,652 3,039,919  0.50
China Resources Power Holdings HK HKD 1,865,536 3,282,561 0.54 SSY Group HK HKD 3,430,585 2,906,301 0.48
Huaneng Renewables (H) CN HKD 8,900,704 2,294,772 0.38 Jiangsu Hengrui Medicine (B) CN CNY 308,292 2,721,559  0.45
SIIC Environment Holdings SG HKD 9,819,864 1,960,150  0.32 Wuxi Biologics Cayman CN HKD 353,155 2,530,001  0.42
16,150,616  2.68 Innovent Biologics CN HKD 873,909 1,853,299 0.31
Aier Eye Hospital Group (A) CN CNY 327,486 1,269,449 0.21
Materials Aier Eye Hospilal Groue ©) ) ) CN CNY 321,648 1,246,819 0.21
Formosa Chemicals & Fibre ™w TWD 1,432,572 5,198,352  0.86 S.hanghcu Fudar?-Zhaqg!lang Bio-Pharmaceutical (H) CN HKD 1,770,763 816,579  0.14
Ziiin Mining G H cN HKD 9299 749 2473816 058 Jiangsu Hengrui Medicine (A) CN CNY 40,773 359,942 0.06
ijin Mining Group (H) (e oS : China Resources Medical Holdings CN  HKD 381,587 263,014 0.04
Anhui Conch Cement (A) CN CNY 654,140 3,069,248  0.51 9 ! ‘ -
China Molybdenum (H) CN HKD 5,174,619 1,933,116  0.32 20,421,806  3.38
Baoshan Iron & Steel CN CNY 697,631 765,072  0.13 . .
Sinofert Holdings HK HKD 4,341,612 488,442  0.08 Financials
14,928,046  2.47 AlA Group HK HKD 3,691,966 28,102,471  4.65
Industrial & Commercial Bank of China (H) CN HKD 40,604,846 27,458,512  4.55
Industrials C.hina Pacific Insurance Group (H) CN HKD 3,491,646 13,027,638  2.16
CK Hutchison Holdings HK HKD 823,813 8,296,778 137 Pln.g An» Insurance Group (H) CN HKD 1,032,031 9,763,815  1.62
" . China Life Insurance (H) CN HKD 4,859,373 9,718,452 1.61
Zhuzhou CRRC Times Electric (H) CN HKD 1,357,652 7,284,809  1.21 . .
" : . China Construction Bank (H) CN HKD 7,973,921 6,330,166  1.05
Sinopec Engineering Group (H) CN HKD 3,609,364 3,363,482 0.56 ) N :
- Mega Financial Holding ™™ TWD 5,865,965 4,967,870  0.82
Weichai Power (H) CN HKD 2,349,379 2,332,140 039 . "~
. Huatai Securities (H) CN HKD 2,659,437 4,283,817 0.71
Estun Automation CN CNY 1,272,711 1,605,564  0.27 " N .
N . . . Fubon Financial Holding ™ TWD 1,845,584 2,898,427 048
China International Marine Containers Group (H) CN HKD 1,816,454 1,604,022 0.27 .

. Hong Kong Exchanges and Clearing HK HKD 78,875 2,102,460 0.35

Han's Laser Technology Industry Group (A) CN CNY 349,402 1,570,785 0.26 )
" N BOC Hong Kong Holdings HK HKD 558,164 2,089,441 035
Zoomlion Heavy Industry Science & Technology (H) ~ CN HKD 4,390,295 1,409,188  0.23 L
- ) CITIC Securities (H) CN HKD 1,143,763 2,020,557 0.33
Hiwin Technologies ™w TWD 215,866 1,401,592 0.23 Hang Seng Bank HK HKD 54470 1277746 021
COSCO Shipping International Hong Kong HK HKD 2,982,863 1,026,085 0.17 9 9 ! T -
SITC International Holdings HK HKD 921,794 678,358  0.11 114,041,372 18.89
Han's Laser Technology Industry Group CN CNY 73,271 329,399  0.05
30902202 512 Real Estate
Wharf Real Estate Investment HK HKD 1,415,613 8,794,631 1.46
Information Technology L|n!< REIT HK HKD 849,966 7,564,302 1.25
. . . China Resources Land HK HKD 1,687,961 5,747,959 095
Taiwan Semiconductor Manufacturing W TWD 8,170,492 61,397,238 10.17 .
X China Overseas Land & Investment HK HKD 1,723,875 5,434,105 0.90
Tencent Holdings CN HKD 1,359,148 46,174,022 7.65 - N
N Sun Hung Kai Properties HK HKD 190,633 2,480,239  0.41
Baidu ADR CN usb 50,911 9,619,160  1.59 )

N China Vanke (H) CN HKD 581,708 1,796,311 0.30
MediaTek W WD 788,114 5826110 097 oy pAsset Holdings HK  HKD 272,348 1772181 029
Hon Hai Precision Industry ™ TWD 1,852,234 4,715,815 0.78 9 . Lt -
Lenovo Group CN HKD 6,825,668 4,355,440 0.72 33,589,728  5.56
Sunny Optical Technology (H) CN HKD 309,460 2,712,550  0.45
Hollysys Automation Technologies CN usb 137,238 2,651,431  0.44 Open Ended Fund
Largan Precision ™w TWD 21,947 2,398,038  0.40 Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 1 9,114  0.00
Weibo ADR CN usb 28,267 1,645,726  0.27 9.114 0.00
ASE Technology Holding ™w TWD 781,131 1,574,348  0.26 .

Hangzhou Hikvision Digital Technology (A) CN CNY 427,228 1,482,143 0.25 . .
58.com ADR CN UsD 20,463 1337464 022 EQUity Linked Notes
YY ADR CN usD 19.097 1210387 0.20 BNP (Hangzhou Hik-Dig Tech. (A)) ELN 12/02/2019 CN usD 5,470 18,976  0.00
Chaozhou Three-Circle Group CN CNY 434,363 1,154,457  0.19 18,976  0.00
Iflytek (A) CN CNY 354,352 1,146,521 0.19
Sogou ADR CN usD 188,663 1,096,130  0.18 Communication Services
Focus Media Information Technology (A) CN CNY 1,248,769 1,074,110 0.18 China Mobile HK HKD 2,224,677 20,848,425  3.45
Aurora Mobile ADR CN usD 149,411 956,227 0.16 China Unicom HK HKD 8,152,494 8,523,636 1.41
Shenzhen Sunway Communication CN CNY 187,976 709,797  0.12 China Telecom (H) CN HKD 2,667,617 1,262,903  0.21
Semiconductor Manufacturing International CN HKD 696,334 575,005 0.10 30634964  5.07
Cheetah Mobile ADR CN usb 53,790 491,105  0.08 bl .
Zhejiang Dahua Technology CN CNY 283,222 467,324 0.08 . .
Focus Media Information Technology CN  CNY 429,652 369,559 006 Securities Admitted to or Dealt on Other Regulated Markets
GoerTek (B) CN CNY 268,721 280,060 0.05 .
Hytera Communications (B) CN CNY 252,396 265217 004 Information Technology
Iflytek (B) CN CNY 67,935 219,808 0.04 Chipbond Technology ™ TWD 885,880 1,630,775  0.27
Hytera Communications (A) CN CNY 109,937 115,522 0.02 1,630,775  0.27
156,020,714 25.84
. . Equity Linked Notes
Consumer Discretionary HSBC (Suning Commerce (A)) ELN 23/11/2021 GB usD 1,086,494 1,772,485 0.29
Alibaba Group Holding ADR CN usb 378,269 53,192,177  8.81 UBS (Autek China (A)) ELN 15/11/2019 GB usD 293,820 1,627,960  0.27
New Oriental Education & Technology Group ADR CN usb 122,220 7,176,733  1.19 BNP (Hangzhou Hik-V Dig Tech. (A)) ELN 13/11/2020 NL usb 42,010 145,742 0.02
Sands China CN HKD 1,430,976 5,659,621  0.94
3,546,187  0.59
Shangri-La Asia HK HKD 3,280,152 4,478,678  0.74
Huazhu Group ADR CN usb 147,308 3,853,565 0.64 Unlisted
Ctrip.com International ADR CN usD 109,384 3,641,403  0.60
Chow Tai Fook Jewellery Group HK HKD 3,400,065 2,983,035 0.49 Inf ti Technol
NetEase ADR CN usD 12,573 2,608,377 043 'nformation fechnology .
ID.com ADR CN UsD 111,121 2,583,566  0.43 Aurora‘ Mobile Se:les Perpetual (Pref'd) GB usD 238,187 2,286,596 0.38
Yum China Holdings CN UsD 70,867 2,562,567  0.42 Sensetime Group CN usD 6,803,721 1,929,535  0.32
Galaxy Entertainment Group HK HKD 393,060 2,133919  0.35 4,216,131  0.70
Guangzhou Automobile Group (H) CN HKD 1,998,817 2,028,238 0.34
China New Higher Education Group CN HKD 3,249,226 1,533,008 0.25 Consumer Stqples
SIM Holdings HK HKD 1,745,823 1,415,484 023 pynasty Fine Wines Group* HK HKD 1,859,551 136,618 0.02
Goodbaby International Holdings CN HKD 4,403,464 1,367,418  0.23 136,618 0.02
TAL Education Group ADR CN usb 41,616 1,198,137  0.20 ’ -
Regina Miracle International Holdings HK HKD 2,278,455 1,147,841 0.19
Suning.com CN CNY 425,199 693,664 0.1

* Security with price determined by the Directors.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Funds Greater Chlna Fund - continued

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets

Healthcare
China Animal Healthcare* CN HKD 1,760,787 2 0.00
2 0.00
Fractions (1) (0.00)
Total Investments (Cost USD 540,301,473) 587,330,193 97.28
Other Assets and Liabilities 16,394,661  2.72
Net Assets 603,724,854 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
China CN 55.80
Hong Kong HK 24.95
Taiwan ™w 15.24
UK GB 0.94
Singapore SG 0.32
Netherlands NL 0.02
Ireland IE 0.00
Cash and other net assets 2.72
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Schedule of Investments as at 31 October 2018

Greater China Fund Il "**°

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Yonghui Superstores (B) CN CNY 868,739 888,984 0.17
10,350,184  1.93
Energy
CNOOC CN HKD 6,891,000 11,866,193 221  Healthcare
China Petroleum & Chemical (H) CN HKD 9,139,400 7,475,758  1.40 Sino Biopharmaceutical HK HKD 2,999,000 2,711,532 051
PetroChina (H) CN HKD 10,166,000 7,388,641 1.38 SSY Group HK HKD 3,170,682 2,686,118  0.50
China Shenhua Energy (H) CN HKD 1,737,500 3,930,994 0.73 Wuxi Biologics Cayman CN HKD 265,500 1,902,041 035
Kunlun Energy HK HKD 2,266,000 2,583,257  0.48 Innovent Biologics CN HKD 815,500 1,729,431 0.32
China Oilfield Services (H) CN HKD 1,706,000 1,606,293 0.30 Shanghai Fudan-Zhangjiang Bio-Pharmaceutical (H) CN HKD 1,596,000 735,988  0.14
34,851,136  6.50 China Resources Medical Holdings CN HKD 675,000 465,253  0.09
10,230,363  1.91
Utilities
CK Infrastructure Holdings HK HKD 601,000 4,401,276 0.82 Financials
China Resources Power Holdings HK HKD 1,764,000 3,103,899 0.58 AIA Group HK HKD 3,136,000 23,870,572 4.45
China Resources Gas Group HK HKD 738,000 2,833,625 053 Industrial & Commercial Bank of China (H) CN HKD 33,850,000 22,890,633  4.27
Huaneng Renewables (H) CN HKD 8,966,000 2,311,607 0.43 China Pacific Insurance Group (H) CN HKD 3,064,200 11,432,800 2.13
SIIC Environment Holdings SG HKD 9,516,720 1,899,639 0.35 China Life Insurance (H) CN HKD 4,153,000 8,305,748 155
14,550,046 2.72 Ping An Insurance Group (H) CN HKD 873,000 8,259,260  1.54
China Construction Bank (H) CN HKD 6,612,000 5,248,993  0.98
Materials i St ) o Mo T s o
Formosa Chemicals & Fibre ™Ww TWD 1,137,000 4125814 077 €ga Hnancial Moding 200 1202, -
Ziii L HSBC Holdings (HK) GB HKD 352,800 2,902,820 0.54
ijin Mining Group (H) CN HKD 8,058,000 3,009,974  0.56 N 7 .
. Fubon Financial Holding ™ TWD 1,652,000 2,594,410 048
Anhui Conch Cement (H) CN HKD 387,500 2,007,985 0.37 e
! CITIC Securities (H) CN HKD 1,031,500 1,822,234 034
China Molybdenum (H) CN HKD 5,034,000 1,880,584  0.35 .
N N Hong Kong Exchanges and Clearing HK HKD 66,285 1,766,860  0.33
Sinofert Holdings HK HKD 6,796,000 764,567 0.14 oC .
Baoshan Iron & Steel (A) CN CNY 265,200 290764 005  BOC Hong Kong Holdings HK HKD 451,500 1,690,152 0.2
! . . Hang Seng Bank HK HKD 44,700 1,048,570  0.20
12,079,688  2.25 99,160,385 18.51
I:Kd:sttrl:gls Holdi HK HKD 720,364 7,254,924  1.35 Real Estate
utchison Holdings 3 ’ d B
Zhuzhou CRRC Times Electric (H) CN  HKD 1,094,600 5875342 110  l/harf Real Estate Investment HK HKD 1,175,000 7,299,800 1.36
N : . Link REIT HK HKD 728,500 6,483,309 121
Sinopec Engineering Group (H) CN HKD 3,009,000 2,804,017 052 .
- China Resources Land HK HKD 1,498,000 5,101,090 0.95
Weichai Power (H) CN HKD 1,935,000 1,920,802 0.36 .
! X . . China Overseas Land & Investment HK HKD 1,394,000 4,394,252  0.82
China International Marine Containers Group (H) CN HKD 1,839,000 1,623,931 0.30 X .
N Sun Hung Kai Properties HK HKD 225,015 2,927,569 055
Estun Automation CN CNY 1,261,290 1,590,758  0.30 .

. . CK Asset Holdings HK HKD 293,000 1,906,562  0.36
Zoomlion Heavy Industry Science & Technology (H) ~ CN HKD 3,725,400 1,195,771 0.22 China Vanke (H) cN HKD 495,600 1530410 029
Hiwin Technologies ™ TWD 182,125 1,182,518 0.22 ’ L :
COSCO Shipping International Hong Kong HK HKD 2,976,000 1,023,724  0.19 29,642,992 553
SITC International Holdings HK HKD 756,000 556,348 0.10
Han's Laser Technology Industry Group CN CNY 60,957 273,972 0.05 Open Ended Fund

25,300,107 4.72 Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 544 9,557,805 1.78
9,657,805 1.78
Information Technology
Taiwan Semiconductor Manufacturing ™ TWD 7,005,000 52,639,139 9.82  Equity Linked Notes
Tencent Holdings CN HKD 1,158,000 39,340,467  7.34 MSAP (Kweichow Moutai (A)) ELN 20/03/2019 CN usb 47,020 3,699,889  0.69
Baidu ADR CN usb 44,584 8,423,701 1.57 BNP (Angel Yeast (A)) ELN 04/07/2020 CN usb 567,985 1,758,747  0.33
MediaTek ™ TWD 671,000 4,960,346  0.93 MSAP (Jiangsu Hen. Medicine (A)) ELN 03/06/2019  CN usb 135,190 1,193,430 0.22
Lenovo Group CN HKD 5,908,000 3,769,879  0.70 BNP (Jiangsu Hengrui Medicine(A)) ELN 25/10/2019 CN usb 134,597 1,188,196  0.22
Hon Hai Precision Industry ™w TWD 1,478,112 3,763,295 070  BNP (Iflytek (A)) ELN 04/02/2020 CN usD 343,512 1,111,441 021
Sunny Optical Technology (H) CN HKD 255,900 2,243,077 0.42  BNP (Inner Mongolia yili (A)) ELN 15/05/2020 CN usD 298,853 945,953 0.18
Hollysys Automation Technologies CN usb 114,988 2,221,568  0.41  HSBC (Baoshan Iron & Steel (A)) ELN 02/12/2019 CN usD 377,442 413,928  0.08
Largan Precision ™w TWD 19,000 2,075,988  0.39  BNP (Hangzhou Hik-Dig Tech. (A)) ELN 12/02/2019  CN usD 110,699 384,036 0.07
ASE Technology Holding ™w TWD 681,000 1,372,536 0.26  BNP (Kweichow Moutai (A)) ELN 25/10/2019 CN usD 4,441 349,451  0.07
Weibo ADR CN usb 22,549 1,312,803 0.25 UBS (Hytera Communications (A)) ELN 26/11/2018 CN usb 313,279 329,191 0.06
Sogou ADR CN usD 185,341 1,076,831 0.20 CITl (Focus Media Information (A)) ELN 15/02/2019  CN usD 364,440 313,466 0.06
58.com ADR CN usD 15,984 1,044,714 0.19 BNP (GoerTek (A)) ELN 02/12/2019 CN usD 118,100 123,083  0.02
Chaozhou Tr]ree-CircIe Group CN CNY 355,800 945,414  0.18 11,810,811  2.20
Aurora Mobile ADR CN usb 140,026 896,166  0.17
Focus Media Information Technology (A) CN CNY 1,009,292 867,910 0.16 . . .
YY ADR CN  USD 12,119 768102 014 COmmunication Services
Shenzhen Sunway Communication CN  CNY 174,061 657,088 012  China Mobile HK HKD 1895000 17,758,877 3.31
Semiconductor Manufacturing International CN  HKD 573,000 473,160 009  China Unicom HK HKD 7,822,000 8,178,097 1.53
Cheetah Mobile ADR N USD 39,616 361694 007  China Telecom (H) CN  HKD 2,166,000 1,025,427 019
129,213,878 24.11 26,962,401 5.03
Consumer Discretionary Securities Admitted to or Dealt on Other Regulated Markets
Alibaba Group Holding ADR CN usD 317,662 44,669,630  8.34 Inf . Technol
New Oriental Education & Technology Group ADR ~ CN usb 97,210 5,708,171  1.07 n _°"“°"°“ echnology
Sands China CN HKD 1,201,200 4,750,839 0.89  Chipbond Technology ™w TWD 797,000 1,467,159 0.27
Shangri-La Asia HK HKD 2,830,000 3,864,046 0.72 1,467,159  0.27
Ctrip.com International ADR CN usD 93,983 3,128,694  0.58
Huazhu Group ADR CN usb 115,573 3025390 056  Equity Linked Notes
;“;‘EUSEA’;DRR g:: ﬂgg 1[1]%"1“2‘3 ggg;g;g 3'3§ UBS (Autek China (A)) ELN 15/11/2019 GB  USD 721,261 3,996,270 0.75
-wg‘, ) p s g /9L, - HSBC (Hans Laser Tech. Ind. (A)) ELN 18/03/2019 GB usb 275,782 1,239,809  0.23
3’1’“ ?'”F’F H‘L“j‘"gsu o H;‘ :Kg ) 6%'333 g';ggz; g:i BNP (Hangzhou Hik-V Dig Tech. (A)) ELN 13/11/2020 NL UsD 270,551 938,593  0.18
SU:i":Vg é’(‘)m"" ewellery roup N oNY 062125 Y730 305 o3y  UBS (Goertek (A)) ELN 29/07/2019 GB usD 138,409 144,249 0.03
Galaxy Entertainment Group HK HKD 319,000 1,731,850  0.32 6318921 118
Goodbaby International Holdings CN HKD 4,842,000 1,503,598 0.28 .
China New Higher Education Group CN HKD 2,955,000 1,394,190 026  Unlisted
Guangzhou Automobile Group (H) CN HKD 1,256,400 1,274,893 0.24
SIM Holdings HK HKD 1,189,000 964,021 0.18  Information Technology
TAL Education Group ADR CN usb 33,217 956,317  0.18 Aurora Mobile Series Perpetual (Pref'd)* GB usD 230,723 2,214,941  0.41
Regina Miracle International Holdings HK HKD 1,721,362 867,188  0.16 Sensetime Group* CN usb 5,798,000 1,644,313 0.31
Vipshop Holdings ADR CN usD 74,156 356,320 0.07 3,859,254 0.72
Brilliance China Automotive Holdings HK HKD 290,000 254,789  0.05 il
85,696,303 15.99  Consumer Staples
Consumer Stqples Dynasty Fine Wines Group* HK HKD 1,540,000 113,141 0.02
Ul
113,141 0.02
China Mengniu Dairy HK HKD 1,860,000 5516,113  1.03
Sun Art Retail Group HK HKD 3,597,500 3,945,087 0.74

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity .
Funds Greater China Fund Il "3*5 .

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Healthcare
China Animal Healthcare* CN HKD 1,835,000 2 0.00
2 0.00
Equity Linked Notes
BNP (Aier Eye Hospital Group (A)) ELN 04/02/2020  CN usD 416,825 1,615,747 0.30
UBC (Aier Eye Hospital (A)) ELN 29/04/2019 CN usb 137,268 532,095 0.10

2,147,842  0.40

Total Investments (Cost USD 455,720,366) 513,312,418 95.80
Other Assets and Liabilities 22,521,263  4.20
Net Assets 535,833,681 100.00
GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
China CN 52.77
Hong Kong HK 24.24
Taiwan ™ 14.51
UK GB 1.96
Ireland IE 1.78
Singapore SG 0.35
Netherlands NL 0.18
Cash and other net assets 4.20

64



Fidelity .
Funds Iberia Fund

Schedule of Investments as at 31 October 2018

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal EUR Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost EUR 570,295,777) 556,712,235 99.31
Utilities
EDP Renovaveis ES EUR 1,528,060 12,132,799  2.16
12132799 216 Other Assets and Liabilities 3,861,320 0.69
Industrials Net Assets 560,573,555 100.00
Airbus Group FR EUR 137,020 13,388,236  2.39 —
13,388,236  2.39
Consumer Discretionary GEOGRAPHICAL SPLIT
NOS SGPS PT EUR 2,393,614 11,872,327 21