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. This fund invests primarily in high yielding, sub investment grade securities of issuers, or in high-yielding securiies of sub o« AEEZEBRERINRERERBNSKRES, FHEBNRERERL
investment grade issuer in Asia. ST B N EE = W E

» The fund is subject to risk to capital and income, foreign currency risk, downgrading risk, credit/default risk, credit rating EEraES REA R E’JJ_LBM SNSRI, R TR, 55/ BORRE.
risk, risks of investing in emerging markets and valuation risk. The value of bonds or other debt instruments will fluctuate (EEATARERE ?xﬁﬁ/\?ﬁﬂiﬁiﬁﬂ']ﬂh&fﬁﬁﬂr EFYEMES TANEE
depending on e.g. market interest rates, the credit quality of the issuer, the currency of the investment and liquidity ARFEMES, fIOmBHER, ETHENEEER. BRENHES
considerations. In general, the prices of debt instruments rise when interest rates fall, whilst their prices fall when interest MHERR, —RIERT, EFXTHAE, GBIANEEELA, mE
rates rise. The fund may invest in debt securities rated below investment grade or unrated securities which are subject to HBERI TR, E%ﬂ%ﬁ}ﬁéﬁ@ﬂ%éﬁﬁ#&SUE?%%%EJZ?EE%”??&
lower liquidity, higher volatility, heightened risk of default and loss of principal and interest than higher-rated/lower R/ WaFREAEBESIR, ARSBRERDNE, BAR

yielding debt securities. Although the fund will generally invest in income-producing securities, it is not guaranteed that all fﬂa, LA&QQ SHPBNNIBLARS IS NELE, BAES —HARAHRE R BEE R
underlying investments will generate income. Higher yields generally mean that there will be increased potential for =S, BMREMEEIREREMENE. KERS—REKETESESN
capital appreciation and / or depreciation for fixed income securities. BARIEBE R / B EE AR,
= The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, . EESrREREBEARISINRE TAMBERASRANERRR. RENE,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. HEMEPTERERRE. EESRENRCoCos, BRESEEM, mMARR
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity B, CoCosB—TEABIBARUUIFHNIESERES, EEN—BHEET I8
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also B|EM }Eh#ﬁ}ﬁ%?’;‘ﬁ%%ﬂxfﬁ MHEAE, EEMeRER IR
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may B 2MEETS, PTRSE IR ﬂﬁgggﬂ%ﬁifﬁﬁ?Qﬁﬁﬁzﬁﬁ
result in total loss principal invested. . EENNTETERBAEFER \éééﬂﬁmw/ BEERITETAPIEE
» The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, il mENEERE. RZHEFEE R
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial SR, }xéﬁAﬁmﬂmilﬁ&E@%ﬂ:?—JEz@ﬂgﬁ’gﬂxﬁﬁijﬁﬂ%ﬂ'}

derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. BEE.
« Dividend of certain share classes, at the Board's discretion, may be paid out of capital and/or effectively out of capital E;Hﬂﬁiﬁuuﬁ’lﬁﬁgréﬁﬁm |ERE FOIREIRE AT R / FER FIEEADE
amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that ~ {FTAZEEIRTRIREEEEFIRMREFIREARSHIBNEEE, TREEIREEMN

original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the A EARK G PEENRIERE., TEAZEHIKFIEENER / BBUEE
hedged share class, the distribution amount and NAV of such share class may be adversely affected by differences in the /§1EE\DET/U2/I\ SRR KRR, ELR B B R SRR E IR 7 AR Z
interest rates of the reference currency of the hedged share class and the fund’s base currency, resulting in more AREEATROEINDREBREE FETREMTE, ERBRZHKE
distribution that is paid out of capital and hence a greater erosion of capital than other non-hedged share classes. ZIKEP}§§1‘JE’] YEEEE, EMLERMANREESNEMIFLSPIRDIER,

. Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on « BEAEEZHIREF A EENERE, RESMZSRES ZHEH, OFEER
the information provided in this document and should read the offering documents, including Product Key Facts (including ~ BERMBEZ(BERGER), MAMRERIRIBEEXENNERMELIRE.
the risk factors) for details.

Fund Details EE &} Investment Objective & B IE
Terrence Pang This fund seeks a high level of current income and capital appreciation by investing primarily in high-yielding sub
Fund Manager B 4&IE Peter Khan investment grade securities of issuers, or in high-yielding securities of sub investment grade issuers, all having their
9 M principal business activities in the Asian region. This region includes certain countries considered to be emerging

Tae Ho Ryu markets. This fund will suit those investors seeking high income and capital appreciation and who are prepared to
Reference Currency RBEE UsD =75 accept the risks associated with this type of investment. The type of debt securities in which the fund will primarily invest
e will be subject to high risk and will not be required to meet a minimum rating standard. Not all securities will be rated for
Fund Size §$§§1E US$4/63Dm (ﬁ%%?‘[}) creditworthiness by an internationally recognized rating agency. The fund may invest its net assets directly in onshore
Max. Sales Charge EoEE 35% China fix.ed income gecurities H.sted or traded on any Eligible Market in China. (Please refer to the offering document for
the details of Portfolio Information) R o . B
Annual Management Fee BFEEE  1.00% E%EEEE@E%H@EE%NMEiﬁﬁiﬁ%ﬁiﬁmﬁ’ﬂﬁaFﬁ%éﬁ?ﬁi%&ﬁ%&i‘:ﬂﬁ’ﬂ%L&Ea%-‘%, FHAEBNEITE
USD2500 or HKD E%%E@JE’J?EL&Q%&::U”\Tﬁﬁé’é‘(ﬁﬂf]ﬁuﬁlﬁ%%, AERIS B /K PRORENE W R B AR E, ZithREIEE T
Min. Subscription fR{kERIEEEE ’%_%%_%c% %&’ﬁ%%ﬁé‘lﬂ%ﬁﬂﬁl%o HEEEERS NG RENEE TEFRSERREMITRRINRES, E2TE
ZS00RTTEABTL™ RERBERR BAG L REFAENEBES, WIENERSREER TR T EEHE, Bar
Fidelity Fund Code EIEE&MRIE 1150 ?Ef@ééﬁ&&éﬁ"?‘&ﬂttt a1 IS L AN RS, (M R a RS HE S
518)
Fund Performance E£%18 Cumulative Performance 2fEXRIR (%)
140 Since
S YTD 3mth 6 mth 1yr 3yr 5yr Launch
€ 130 FHNES 3EA  6fEA 15 3F 5%  BifHbAR
B 150 A-ACCUSD ARR-BIE-E3T 2.2 9.2 16 50 103 331 915
g A-MDIST-USD A8 Bk E-E7T 2.2 9.2 17 50 10.4 331 915
= 110
° A-MDIST-HKD A% RIKE-E7T 1.7 9.2 1.1 38 9.3 33.1 68.0
o
$ 100 A-MINCOME(G)-USD
§ MRS A BB RA(C) T 2.2 9.2 1.7 50 10.4 331 43.0
= 9
& o T A 2 > 9 a o A-HMDIST(G)-AUD (H)
R A S AN AR ARE-HES TR (G) B5E (8) L N
(bate EIFH) Index F581 35 9.1 2.6 6.6 150 390 154.2
Fund A-ACC-USD
ARR-RTEETT Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
ICE BofA Asian Dollar High Yield Corporate 20% Lvi4 Cap 3% calculated in the currency of the first share class listed in the table. B
_____ Constrained Index BROR: BE, DEEFEREAEEHE, TRERSBNBFRE. BYRR (WF) URNFIRE—IE
" ~ ICE BofA Asian Dollar High Yield Corporate 20% Lvi4 Cap 3% FR#EI$E R IERI st E
#
Top 10 Holdings 10 KA SIS ESFIFE (%) Geographic Exposure H1E 1% (%) Sector Exposure 1T (%)
Fund Index
EE i1
ABJA INVEST 5.45% 01/24/28 RGS 2.18 1.06
MELCO RES 5.375% 12/04/29 RGS 1.47 0.00
NETWORK 12 5.65%/VAR PERP RGS 119 0.00
WYNN MACA 5.125% 12/15/29 RGS 116 0.00
FORTUNE STA 6.85% 07/02/24 RGS 1.12 0.52 Fund Index Fund Index
B ¥ BEE B¥
.375% 04/04,
ISW STEEL 5.375% 04/04/25 RGS 1.10 0.45 ® China HE 4922 4025 W Property EithE 41.38 1856
MEDCO BELL 6.375% 01/30/27 RGS 0.99 0.00 India ENFE 15.85 24.12 Basic Industry BEART 2 971 1451
MEDCO OAK 7.375% 05/14/26 RGS 0.99 0.00 B Indonesia ENf8 701 936 W Consumer Cyclical BHEEE & 7.38 1330
S B Hong Kong & 417 972 W Banks & Brokers $R1T R4 6.68 15.66
BANGKO 3.733%/VAR 09/25/34 RGS X
JAR 09725 097 000 g \iacao #P3 379 718 W Uty ABEE 557 8.5
GREENKO DUT 5.25% 7/24/24 RGS 0.97 0.00 Thailand Z=E 213 223 Quasi / Sovl Supra / Agncy 500 359
— ® Singapore ¥ 195 242 U AR BER MRS ' ’
Top 5 Issuers AXFFEERE ZEI1THE (%) ® Sri Lanka BRI £ 176 000 ™ Energy BEIR - 418 453
) m Australia SE 106 000 ™ Industrial Other & 277 3.43
(EVERRE) China Evergrande Group 4.12 112 = Mongolia %E 101 067 ® Communications &N 267 210
(KAISAG) Kaisa Group Holdings Ltd 4.01 1.12 m Others Efts 423 405 ™ Transportation & 237 221
(YUZHOU) Yuzhou Properties Co Ltd 3.30 108 m Cash & 782 000 M Others Hfth 447 13.46
(VEDLN) Vedanta Resources Plc 311 3.00 W Cosh ik 782 0.00
(SUNAC) Sunac China Holdings Ltd 3.01 112
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Share Class Details & Codes A& {7 $85IE | K 15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN

s 58 bl B BUEEFE EEAN EERB
Annualised Volatility (3 years) FERIBGEEF)% 1152 1152 A-ACCUSD ABR- 27T 02.04.07 19.15  FFASIAU LX LU0286668453
Beta (3 years) B{RE(3E) 0.99 A-MDISTUSD A% Bk B35 02.04.07 782 FFASIAM LX LU0286669428
Sharpe Ratio (3 years) B LR (34E) 0.14 0.27 A-MDIST-HKD ARR-8 BREETT 18.08.10 8.89  FAHYAMH LX LUD532244745
Yield to Maturity ElRBUS & 2% 9.75 6.96 ' -

lexc fo Moty iJ ﬁﬂ%”‘lz ’ AMINCOME(C)USD 18.06.13 840  FFAHAMI LX LU0937949237
Running Yield Iﬁ,ﬂjﬂﬁ(ﬁﬁ%? 750 6.33 AB-EARBIKEG) =TT
Effective Duration L7744 52 S i[5 g e 09.04.14 871  FAHMAUD X  LU1046420631
Average Credit Rating (Lmeor) BE- BE- & HE B RS (GBI ()
FIERRTAR (R1E) A-ACCEUR ARR-218-Bl5T 02.04.07 2077 FFASIAH LX LU0286668966
Asset Type - Il}éﬁjmin‘t grocclile credit (ex- 502 0.00 A-MINCOME-USD AR&-E A BIRE-ETT 13.04.11 8.71 FFAHYAM LX LU0605512788
> p? = 0, .

freasury) AERE RERA (Fﬁ#ﬂﬁﬁl\)é A-ACC: accumulating share class. A-MINCOME(G): monthly gross income share class. A-HMDIST(G)(H): monthly
Asset Type - High yield bond (%) distributing gross income hedged share class. A-MDIST: monthly distributing share class, available to selected
BERAN-SRRES (%) 8107 10000 intermediaries only. AAMINCOME: monthly income share class. Distribution amount not guaranteed.

ARR-2FE: ZREROME. AR-SAREIREG): 8 ARKAIFEIRERMOIR. ARHEAIKE

\(C)(EH):

FRBY RS

#

RGIRR. ARBRIKE: SRIRSROME, RFTEBEENPNARE. AR ERREIRE. §RNERERHE. K

BERLTERE.

Index &Y
Market Index: ICE BofA Asian Dollar High Yield Corporate 20% Lvl4

Calendar Year Performance [EERIR (%)

- 2015 2016 2017 2018 2019
Cap 3% Constrained Index
ICE BofA Asian Dollar High Yield Corporate 20% Lvl4 Cap 3% FREIIES A-ACCUSD ARR-RTE3TT 15 13.6 69 47 120
The index has been renamed from ICE BofAML Blended Index: AMDISTUSD ARR-Z RIRE3ETT 15 13.5 7.0 4.7 12.0
ACCY, 20% Lvl4 Cap 3% Constrained Index to ICE BofA Asian ! . o N B
Dollar High Yield Corporate 20% Lvl4 Cap 3% Constrained Index AMDISTHKD AR5 kRS- BT 15 155 78 45 114
with effective from 1 Jan 2020. A-MINCOME(G)-USD ARZ-E B458IRE (G)3ETT 15 135 6.9 -4.7 12.0
202051 B1 AL, EHEHICE EREMRESIEE: ACCY, 20% Lvi4 A-HMDIST(G)-AUD (H) ABR-HE B IR (G)- B IT(¥H) 39 14.6 75 5.0 11.0
Cap 3%BRHIIEE AICE BofA Asian Dollar High Yield Corporate 20% =
Lvl4 Cap 3% FRAIIESN, Index 3821 14 15.2 6.1 -3.3 13.2
Index is for comparative purpose only. Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
SRS O FEA LR B calculated in the currency of the first share class listed in the table.
REAA ° %%iﬁliﬁ BiE, NEEFERSEEBTE, RERERNBERE, BYRE (0B) URNIIRE—
BRtn 3R 2 B E.
Dividend k2 Dividend  Annualised Credit Rating Exposure {SFFF4R D1 (%)  Currency Exposure E¥18E 91 (%)
per Unit  distributions#  Ex-Dividend Fund Index Fund Index
Sho(i Class ﬁ;fgﬁ FEMADIRE Dgote g Eis1 4 g bt 2
| KB % T
bt i ) i AAA/Aaa 0.00 0.00 usb 97.74 100.00
A-ACCUSD ARR-2TR-35TT - - - AAAG 0.01 000 HKD 0.49 0.00
/:Hhr{'?'_STﬁU?% e 0.0397 6.44 03.08.20 A 0.00 0.00 GBP 0.21 0.00
B RIS BBB/Baa 5.01 0.00 CNY 0.46 0.00
M s B 0.0451 643 030820  BB/Ba 3119 6172 IDR 002 000
H
AMINCOME(G)USD 0 056 550 0508.20 B 4690 3652  Other £fth 1.08 0.00
-8 REEREG) ET ' : e CCC and Below 3.34 1.77 Total 42F0 100.00 100.00
AHMDISTGYAUD (H) 0.0584 ss8  oss20  Oner it >73 001
ABR-HE BIK R (G RIT(EH) ) ' o Cash IR3& 7.82 0.00
(#) Annualised distributions = [(1+dividend per share/ex-dividend Total 48] 100.00 100.00

NAV)"distribution frequency]-1. Annualised distributions are for indicative
purpose only, which may be higher or lower than the actual annual
dividend distributions. Dividend rate of the fund does not represent the
return of the fund, and past dividend rate does not represent future
dividend rate. Distribution amount is not guaranteed. Please see
www.fidelity.com.hk for full details of dividend information of all applicable
share classes. FEMDIRER- [ (1+ESREE / MEHEE$E) "S85
&S /)'Q%Z] 1, FEADIRKERRBRR, ErgEsRSlagR:
EREBD R, ESNRERDMEESHODR, BEMREEN
AMEARNOBEER, KSR NERE, BRE

www fidelity.com.hk 2BIPTEERIBRIDEAIRIREE R,

Other includes bonds that are not rated, interest rate
derivatives, FX / derivative P&L, and rounding adjustment.
HithEE R BTz ES . FIRGTETR., SMNE/ITE
TREBHRIIEANEE

Annual report Semi-annual report Prospectus Product Key Facts
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For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference currency interest rate and may

be discounted when the interest rate of the hedged currency is lower than the fund'’s reference currency interest rate. The Board expects to recommend distribution of substqnt\olly the whole gross,

Investment income, and may determine the extent dividends may ti(eio\d out of realised and unrealised capital gains as well as ¢ BRED
[

Tx,éﬂ&l Emﬁ??;ﬁxu, A RJRE

/)Ej

Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all investments in the fund mcludm derivatives. The we&ght assigned to each issue is
equal to its market value weight. The credit rating table exclydes derivatives. Currency exposure is after hedging. T—,r’ﬁ;r = % ESERIENEETETS B 6 RREA
fa#&fa#?a%ﬂﬁl%%ﬂﬁmilﬁ FIIERT AR \11‘5 @*%%EPE’JFH’%&% BETAETH), ILXREFH TEZLE u-l'ﬁ tﬁzln—_u Wﬁ*ﬁ?ﬁ%éﬁﬁﬂ’]&ﬁﬁtmﬁﬁﬁ RIS B I A S
NEERSHEHSMELADLILR, BEINREITARRBRINE 2208, 53 ﬁﬁ,a IREESPNMEREEENTELR). PTHERMMOMAZSESTNMEREBEITELR), I
/{REFHE{’E?% ELEHE., ERED %IT@%MEIE ERRED MR EBIEE,
() Morningstar, Inc. All Rights Reserved. Momingstar Rating™ as of 31/08/2020 (if ap |coble) Mormingstar WRIEFFE, BE225ETHETEEZE31/08/2020 FIEA). (f) Volatility measures are
not calculated for funds which are less than 3 years old. B ANE=FHNEE ZRBIASWAE .
This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fidelity International, the F\delny International lo o and F symbol are trademarks of FIL Limited.
BXFHE ﬁgﬁ(ﬁé BIRABI ST, AXHAGEAL DS SHEEEERES, BESMIBTEREMSTNEAR, BESREAR. E2BANERIRETIERTEEEMNN
2 A A R AE RMBE RER AP m%g@%ﬂﬁli ik e, NE n/érz{’ﬁtﬂ&éﬁ‘]&é%w?(inl&é)jE’Jﬂﬂﬁo =N
Fidelity. Fidelity International. Fidelity International 1Z5& & FIZ5E1g AFIL metedE']féﬂn




