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This fund invests primarily in income producing equity securities globally.
The fund is subject to investment, equities and foreign currency risk. Although the fund will generally invest in
income-producing securities, it is not guaranteed that all underlying investments will generate income and higher
yields generally mean that there will be reduced potential for capital appreciation for equity securities. The fund’s
performance will be closely tied to the conditions in the European Economic Area, and this may be subject to
increased liquidity, price, and foreign exchange risk.
This fund can invest in derivative instruments which may involve additional risks (For example, leverage may cause
greater volatility).
Dividend of certain share classes, at the Board’s discretion, may be 1) paid out of gross income, i.e. the fund may
pay dividend effectively out of capital; or 2) paid directly out of capital where the net income generated by the
fund is insufficient to pay a distribution as declared (For MCDIST share class, payment will be made out of
capital). This will represent a return or withdrawal of part of the amount they originally invested or from any capital
gains attributable to the original investment. This may result in an immediate decrease in the fund’s NAV per
share.
Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the prospectus (including potential risks
involved) for details.
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Fund Details 

Fund Manager Daniel Roberts

Reference Currency USD 

Fund Size US$5,821m ( )

Max. Sales Charge 5.25%

Annual Management Fee 1.50%

Min. Subscription USD2,500 or HKD eqv
2,500

Total No. of Positions 44

Fidelity Fund Code 1359

Investment Objective 
The fund aims to achieve income and long-term capital growth principally through investments in
income producing equity securities globally. The Investment Manager will target investments which
it believes offer attractive dividend yields in addition to price appreciation.

 

Fund Performance (rebased to 100)
 ( 100)

Fund A-MINCOME(G)-USD
A - (G)-
MSCI AC World (Net) Index

( )

Cumulative Performance  (%)

YTD 3 mth
3 

6 mth
6 

1 yr
1 

3 yr
3 

5 yr
5 

Since
Launch

A-MINCOME(G)-USD
A - (G)- 12.2 6.4 9.2 7.9 23.5 30.7 89.2

A-ACC-USD A - - 12.2 6.4 9.3 7.9 23.5 30.7 81.6

Index 16.0 7.5 9.4 5.1 38.1 40.0 93.1

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

Top 10 Positions  (%)

Company Sector 
Fund Index

DEUTSCHE BOERSE AG
Financials 

3.9 0.1

US BANCORP DEL
Financials 

3.8 0.2

ROYAL DUTCH SHELL PLC
Energy

3.7 0.6

ROCHE HOLDING LTD
Health Care

3.5 0.4

PROCTER & GAMBLE CO
Consumer Staples

3.5 0.6

WOLTERS KLUWER NV
Industrials

3.5 0.0

UNILEVER PLC
Consumer Staples

3.4 0.1

TAIWAN SEMICONDUCTR
MFG CO LTD

Information Technology
3.3 0.4

COLGATE-PALMOLIVE CO
Consumer Staples

3.2 0.1

MUNICH RE GROUP
Financials

3.1 0.1

Geographical Exposure  (%)

Country 
Fund Index

■ USA 28.1 55.4
■ United Kingdom 20.1 5.1
■ Japan 7.4 7.1
■ Germany 7.0 2.7
■ France 6.6 3.4
■ Switzerland 6.3 2.6
■ Netherlands 5.4 1.1
■ Spain 5.2 0.9
■ Taiwan 3.3 1.3
■ China 1.6 3.8
■ Other Countries 3.7 16.5
■ Cash* 5.4

Sector Exposure  (%)

Sector 
Fund Index

■ Financials 20.8 17.0
■ Consumer Staples 14.3 8.2
■ Information Technology 13.2 16.1
■ Health Care 13.2 11.0
■ Industrials 12.6 10.5
■ Communication Services 7.3 8.9
■ Utilities 5.8 3.2
■ Energy 3.7 6.1
■ Consumer Discretionary 1.9 11.0
■ Materials 1.9 4.8
■ Real Estate 0.0 3.1
■ Cash* 5.4

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.

/ *

Eq
ui

ty
 

54223_Apr19.pdf

Fidelity Funds – Global Dividend Fund
         

30 April 2019 4 30

Measures ‡ 
Fund Index

Annualised Volatility (3 years) (3 )% 7.96 10.11

Beta (3 years) (3 ) 0.69 -

Sharpe Ratio (3 years) (3 ) 0.76 1.00

Price / earnings ratio (x) 17.7 17.6

Price / book ratio (x) 2.6 2.3

Active Money (%) 92.1 -

Share Class Details & Codes 
Share Class Launch Date NAV Bloomberg Ticker ISIN

A-MINCOME(G)-USD
A - (G)-

30.01.12 15.26 FFGDMIU LX LU0731783048

A-ACC-USD A - - 04.05.12 18.16 FFGDAAU LX LU0772969993

A-ACC-EUR (H) A - - ( ) 30.01.12 20.21 FFGDAAE LX LU0605515377

A-MINCOME(G)-EUR
A - (G)--

30.01.12 17.97 FFGDMIE LX LU0731782826

A-MINCOME(G)-HKD
A - (G)-

10.05.12 15.12 FFDGAMH LX LU0742537680

A-MINCOME(G)-AUD (H)
A - (G)- ( )

28.10.13 14.22 FFGDAMA LX LU0982800491

A-HMDIST(G)-AUD (H)
A -H (G)- ( )

23.01.14 12.62 FFGAHMD LX LU1005136848

A-MINCOME(G)-HKD (H)
A - (G)- ( )

12.09.16 11.58 FFGDAMH LX LU1481011671

A-MINCOME(G)-USD (H)
A - (G)- ( )

12.09.16 11.84 FFGDAMU LX LU1481011911

A-MCDIST(G)-USD A -C (G)- 22.11.16 11.42 FFGDAGU LX LU1509826696

A-ACC: accumulating share class. A-MINCOME(G): monthly gross income share class. A-HMDIST(G)(H): monthly
distributing gross income hedged share class. A-MINCOME(G)(H): monthly gross income hedged share class. A-ACC(H):
accumulating hedged share class. A-MCDIST(G): monthly gross income and capital distributing share class. Distribution
amount not guaranteed.
A - A - (G): A -H (G)( )  (

) A– (G) ( ):  ( ) A - ( ) ( ) A -C
(G)  

Index 
Market Index: MSCI AC World (Net) Index

( )

Index is for comparative purpose only.

Calendar Year Performance  (%)
2014 2015 2016 2017 2018

A-MINCOME(G)-USD A - (G)- 4.7 1.6 1.1 16.2 -4.8

A-ACC-USD A - - 4.8 1.6 1.2 16.1 -4.8

Index 4.2 -2.4 7.9 24.0 -9.4

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

Dividend 

Share Class Dividend per Unit
Annualised

distributions#
 (%)

Ex-Dividend
Date

A-MINCOME(G)-USD A - (G)- 0.0360 2.93 01.04.19

A-ACC-USD A - - - - -

(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV)^distribution frequency]-1. Annualised distributions
are for indicative purpose only, which may be higher or lower than the actual annual dividend distributions. Dividend rate
of the fund does not represent the return of the fund, and past dividend rate does not represent future dividend rate.
Distribution amount is not guaranteed. Please see www.fidelity.com.hk for full details of dividend information of all
applicable share classes. = [ 1+  / ^ ]-1 

 www.fidelity.com.hk 

Annual report
Semi-annual
report

Prospectus
Product Key
Facts

For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference currency interest rate and may
be discounted when the interest rate of the hedged currency is lower than the fund’s reference currency interest rate. The Board expects to recommend distribution of substantially the whole gross
Investment income, and may determine the extent dividends may be paid out of realised and unrealised capital gains as well as capital. A -H (G)( )

A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight positions
(including effective cash) when compared to the market index. 

 ( ) 
(†) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 30/04/2019 (if applicable). Morningstar 30/04/2019 ( )  (‡) Volatility measures are
not calculated for funds which are less than 3 years old.   ∆ Awards (if applicable) reflect fund performance of the previous calendar year.  ( )

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors for
further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations. Fidelity, Fidelity
International, the Fidelity International logo and F symbol are trademarks of FIL Limited.

( )
( ) / Fidelity Fidelity

International Fidelity International F FIL Limited

NON

www.fidelity.com.hk
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