SYANINEN

Baring Fund Managers Limited
EeERE

2018 £ 11 A 28 H



BARINGS

BN | WTIE TR » BEE FRIREESE - 1B T B LRI (F5E - B T EZRE T EH
HEL - GiEES (EHEETX) #ES4EBaring Fund Managers Limited ( "Z:24F8 , ) #EX
HEREP A &P R R B B B A 5 B A T BB B B » T H LB m i i E A HE

BELAEH BT Z FHPrE I E (FanBFERE R ) ARFZEENM - Bl RENELS BT -

BrIEFHETY BRI B R B 7 32018411 28 H AR 2FE ~ HRR2018411 FAyE %
WX LR GatEe (SR TX) ARIRB2019E4 FHIEREME ( TERERE, ) (%8 &
EREX, ) At EREHE%E -

HEERTIHNRES - FERONHREES - BEEONNRES - BERBHERESABEREES (ERRGER
MEstEs ) ) WEE 2B

RENES

EITN S —ENEEEEESZBARA A - EEER AR NSt E 2 M s 5 -
1. HELEENREBURIEE

T EE B CRIERIE T ERbErt AR H AR BORER IR E 25 TER -

T XEIIEFEEMFHAVES ZME - BEER T HRE B RBURFTEEE R I ERh A m IS
PR ek -

(@) MFFEEONYE REAS KFEEONREEEINS - FEEONY A FEEONREE S BIRE
BORGERIAICAE BT > S A RS A AR & S8 T EH R E BORE LA - RS AREE
sEEEEH EEERRIEREON (FMERERED - 28 > SR EE A AR REBRTE
T BAREES TN BT E -

(b) FrAfEtESE - ERtESSHARE BRCFERT - REAWE R " EANE ) iy " &E,
bk - (SatieS BVEE A ME -

(c) FrAfEstESE | ErtEESENREBGRETINS - USHN BRI & T EHRE A e a4
RS SE N PNE wWEEE Nt Can D e

(d) FrAfEtESE - ErtESSHIREBIREFEE] IR EH R E SRR Rk
it 8RR SRIRI o R A ger - (Gt b gt 7 LUEH -

(e) FrAERtESE « HERVIUFCIEERE - BRI EERISRA T AR S AR A
> SRSt R E SR HESHIEEE] » REPMETEIZ X AT HEGEE - (EA1T
S (RIEDE ) BV B Fr# THIEE S -

(N FrAEESR | ErtAeSENREBCREMEE - DUIYE R &% BRI & G s B R
PECE AR £ Bl DL MY TE R e SR AR RA G 77 > DA e B B < -

FER  LALBF W TR SFE R IR BRI B R JIHIENTEEE - T005 T Z R s st B dy
DA E BT 2 TEL]

2. BB ENARTERT

Baring Fund Managers Limited

20 Old Bailey, London, EC4M 7BF

Registered in England No. 00941405. Registered office as above. VAT Registration No. GB 853 9757 72.
Authorised and regulated by the Financial Conduct Authority

BARINGS.COM

MAIN\CHCARR\25659032_2.docx



BARINGS

BEB RO US BB &L ( TGITA ) TR ERGHIITE « HREL Bls
o ERESNREBRINE ST » SR (EASE TR GITA 5 2 &5 6 BRiFe T IREERS
BEREFTRRAVRCEIR G - WP 50% 2L ERVEEFERER GITA 5 2 26 8 FUEARE S -

St H ATHY B Ry ZUI R 5 O B (5 S e A e A A RIS Y T A 2 - HESRE S EHER
DIRZHfet GITA FUERIERG32HE -

3. E ST EER R BRI

B EEAS A BHIBEABEAY I FEE 1 = ER T A 5 EAY 6.5% 2 5 RS
5% e

4. RBreEMET (BALEEAEEEETH]) THREZELT
A BE

ErteREES AR EEREEZES ( TEEY, ) A7 AAEFEEgmEmmn
(BArfEst R aEEE rAl) ( "SFAT, ) THVEMSE - SFRIKEFEET -

B. fRE&EETFAHEHATEE
FRFEHOFELUTEEET (" BASFEEEFAESR ) DUBEEST <RI T A E

g

E

(1) DosRE 0T T B ERE i FE —

BRI R O RHIEE AR IEET o LA AR 2 T L0 A A T TR A 72 T LR
W FHRRNEE - (50RO RT A T UM FH R 0 B T2 B3 ) (AT SE R T
S5 -

ST TR P ] S U A AR 50% -

(2) $hirfesT

BAREXMAREETER] - DERERIEEETF AR E A EET RIS HEE - EEF
FEELR

(8) AU THENET | AR R I Ao & SR T I (] AL AT
S B LB T O (T 22 P M B UEN ] - St BHE G R B B U
U o] (LA 825

(b)  RWMESEREREANIDET T TR A TR E B S ¢ R

(©)  FLLHETE R -

A S RICHEETAY R A & SR DL T A B (E TR < I SR RS AT —2 5 -

5. TR SRR
BB ESIRENE ST AR LM B B E - 4D -

Baring Fund Managers Limited
20 Old Bailey, London, EC4M 7BF

Registered in England No. 00941405. Registered office as above. VAT Registration No. GB 853 9757 72.
Authorised and regulated by the Financial Conduct Authority

BARINGS.COM

MAIN\CHCARR\25659032_2.docx



BARINGS

e  ZE{FJ. Armstrong ~ E. Browning ~ R. Kent K. Troup &i &4 yEEZ =L K& B. Greene K C.
BigginsgHT A HATE SR (ZERESHIN20194E5H22H ~ 2019421 H22H ~ 201944 H9H
K 2019555 B 22 H A A K B4 B 20195 A 23 H K 20191 B 11T H AR

o EURTARHEIPERACRIAYHEE - DARIRET R B S A B & B FHE Y 90% U R95%
o (WFTAERERNE) BRI IIEME P EERTTRIAZF SIS L R EZ SR E E’\EPI
FAEZ (EREEG) AEER - BRIFABIHBIS AR AT S AR - SAIE
BESEEHZNHEEFEI0DREN TREANESR - FEREER T S Et&Hsh 7T
A EAREE QFITRI R 5z sRRQFITA B EHE AL HUBRE - ERERAE R P EIAR |

o (BZERTHRESRINIEREETS ) FHUEHESRZERITHBRESRIMNIES
HEROR 2 Y H G S E Y 10% B R B & s P B A R R P B B

o SR EIR IR (RIEIITRERE R P B R A E P A AR )

l

o MBI ER S (Investment Association) 4HFHY T EHESER | —EIF B f(EE
AR s ES I RE S —

o HUNTARNE S ACH BB OREEHIAVHEE

o sRTENME b B B ERAE |

o HURTHIEHEE |

o HEEMREFMITETAENSENAE D K

o HAMFEIH - 1TBUHRER BT R OI5RIEE -
A B SO AR S (F Rt A VR E > A S BN S (EAeB R EEINUE EREH)
SN - [R5 ST AN S(EFAE e B R A AHTRERSRA S R R T AR IR 2 (BRI RE
IRFVEAL R AP TR SRR TR ) -
6. EEC3R BB BT

Bt A RE SR L 2 St AR TI BT R ESTEE3LE - It > BANMTEEEER G & 0L
{ELATEL 4rdH ST - ?EEH#HEMOWEWH 2 RS S EERT R EETEREE4E -

ERZEFCAEEEFEN MMELERT B EACE L - JﬁtffilffFE’]mUZIiTﬁAélixﬁz Hi CEFER T30
B BN EBRFIER G TS0 S G #E www.barings.com® » &UE3T R BT (ERLELE
BIAEFY201999 H B2 tRAVE 5E H BVIEH AR AR BB AR e R AR -

BT R TN

ARUHEM S - BN EFBRIUERTTE) - FRIESASTH - RAIERER2019F8H5H ( TAREH )
A5

VR IR E G ER o I A A SR A B R AT R S A RN R DU FE DA E I BT
Baring Fund Managers Limited

20 Old Bailey, London, EC4M 7BF

Registered in England No. 00941405. Registered office as above. VAT Registration No. GB 853 9757 72.

Authorised and regulated by the Financial Conduct Authority

BARINGS.COM

MAIN\CHCARR\25659032_2.docx



BARINGS

RN EAR R RFT Y E A (T 5ER o SRR ERFTHFEEEEH (M) BIRAHE > & ¢ (852)
2841 1411 > B : HK. Mutual.Fund.Sales@barings.com » B(E L £ DL FHvAE © HHAZEAE TS $iamE 1
FIRIE3S # o 5oh > B TR HRaE B POV BSEART - 5532 > AT SR EFHIEE MV ERE I E T
FEULARIZ E U — &R (E S A IR SR - B T R R TR B sp s -

/
Julian Swayne
X
(A=

Baring Fund Managers Limited

RERY
20194E8H5H

Baring Fund Managers Limited

20 Old Bailey, London, EC4M 7BF

Registered in England No. 00941405. Registered office as above. VAT Registration No. GB 853 9757 72.
Authorised and regulated by the Financial Conduct Authority

BARINGS.COM

MAIN\CHCARR\25659032_2.docx



BARINGS

iF=S
UM & HIE R BORAVE T E N R e s e -

| B|ERTVHRES

& B BUR
St AEHIIRE IR AEERENRERE (HARIN) -~ RilZERREEANE -

(ErtiEefm R BT E E R/ VT0% B R R R K& (HARRIN) SRRSO T R ERLORTEE) - SifEZ%
FER (GECHREETES) RS Ll s EH A SRR R A SRR 2R - DUEBHIE AR -

ERHBEENEEGE Y - FitE e BN ER o REDIMIE (HARRSN) B SRS R e SEAHRRRE 55
DUR A7 ] 7 WS 2 B <

FyEMIEBOR - Bt BERE T - SRR RSB 7 (BfES B - SRR - RS
TS N TR BRSEA RS ) BUSHERESH - GERtE /N A B R E N R A TR _ (B S EO s &
ST NS ETR SRAGT S T H) R HLqtL TR UG R S S 2 - (St R AT T A, - SR -
fE ~ 0 SRR BB S YT - (FAREEIEE S (BiEEH) -

TREFME

KEE R B EE TS RCRK - I F R B AR TR TSI RRCR - B ERE HR A L ENReE 55
T ESHERE (Growth at a Reasonable Price B;, GARP) -

BB LR Ry Rz R RIS REE ST - AR AL EIRERRE (SaHE - B fhER
HEZRECH) - mPHHERRRS  RAHERITAE - S SR 7% —?&%ﬁ@ﬁﬂ’ﬁmﬁﬂﬁfﬁﬁzi e tE=2
TEEAVBERIE > B RGsHEE A - FrhlRR Riis a8 m s LA e -

RECHE RIS AR B E SRR REAA - BARREHE R EEAMRASENAT - IR ALFEAFNERES K
HgAEWRE  BRMVREFEREEAE LTS - SHEA IR E R RS MR B AR -

Hit > THTEE ) EEST RBRE K EEERAVZ L o AT BB RIS KA A B T S R ATk - e
HEHET O > BEEREE EI’]HxZIiBZZIK @Zﬁﬁﬁéﬁﬁhﬁﬁ/\ﬁﬁyamjz& BEHTEEREEENAFREZERE
BE > MR 5 R A RN RS AR -

= JN1R *rfn‘n.{:ﬂ«/&{nj: (Tnvactmantotanargacaty ) o fo==T FL A Aoy /s X/n:/\gﬁ. VFVIH*T‘H‘/\ nﬁ/—vﬂf—b ﬂ-rLW‘EI‘E [>» §10.140
o [ Zo A iy I e W XIS Sz ] 7017

TO =1 T v CStHCTtStCaCrEC5Ct (=R oTE =S T 1 V) BN oS iy

HR R R A e (SR A IR GITA 55 2 5 6 BRiS e " IEER S | ERRATERAIREIR M - WHFERH S0%LL T
Y& AT AN GITA 5 2 B4 8 B fUERIRCIES B -

FRERHLE
(EEtESTIRRKIREAE T DUE T » A1 > B ACH{EH A MSCI 5Bk H AKR B HAE Bt i (S5t S AV RIE -

S 4R R L SE SRR R B B i B P T B, > DRy G EEARE AR 36 i O 52 e R i Bl OB 52 Y A it rpr R ST S
?*EEEE

2. BEEONEEAS

REEEMBOR
SRt AEEHIINE R AHEERENEON_CHEEEED - fZERREEAN K -
SatE i REBEHEEERD 75%E# M EPHEENERON_CHEfESEED s pRIrscEfTH FRAEOREg) - AE

Baring Fund Managers Limited

20 Old Bailey, London, EC4M 7BF

Registered in England No. 00941405. Registered office as above. VAT Registration No. GB 853 9757 72.
Authorised and regulated by the Financial Conduct Authority

BARINGS.COM

MAIN\CHCARR\25659032_2.docx




BARINGS

BON_CH A5 TEERD) KR53 P B ek E B ARy N A B S S A AR 7 DU B E H AR -
INBIBICOM 2 B AT E 3] R RO _E i A =] _CR I fEEEEEY 5] AR E SRR AL SRR 30%. 2 A F] -

FERERERENEERE Y - (F50EE T BN B E R BN DS My (G5B AR EE R SRS 7% - DUREREKR
BUAE] RIS E R B 5 o

[ o AN A %[T‘EI“;TLAk b 2E ST PR SR T A 0 [STAE B sy - 1‘:/\*'*‘74@"“' 74"""#551.&[&"!/\%%@‘5‘# e /‘l
Kiiig =} RN P = g Sy >x7 LS TESL IR~ T IO TR TJET T TNAT T N I >R=NTT/JIHT7T N 5= WOy 5 A H T
309~

FyEMEBOR - St BERE R - SRR AR 7 (BfE2 B - SRR - IR
SRS RO B R SRR ) BUSHEERE S8 - Gt/ T 2B R AN R A T _ (B SE s &
KETHEN S N\ E A SRR T E) R H A n GRS S R 20 - ERt RN EACTE TR - A -
fiE ~ B~ SERMERS SOBIN &4 (FRREHEIRE S (BREET) -

BTN

BN B SRR - K IEBELE TR S0 ER - B REREER RS L ENEE L
Tl A& ER& M (Growth at a Reasonable Price 5% GARP)

PeE S Ry R IR Y RS R AVEN /) - MRSt LR ARV E B2 (Eal&E - BF MhE R
BRTHEECH) - AR ERRS A RVAE - 5 %fijﬁb% #?ﬁ%ﬁ”ﬁﬂ’ﬁ'%é’]w&ﬁ% Al HAE =
EHEARME > B RUGEHYEENE] > FERER RS Skl s s AR eoa i -

RREEHARIS A SRR B E R RN - BARREEEABEARRANENLE - KM ALELAFEWERES - K
HEEMERE - BROWEEREFTH S LA - ERABINEEE R B M A E -

it > "THTEE ) EST RREEE G ERATZ L o A > EERE RS Y A B A IS R AT - TR R
B AET AT - BB E EI’JHRZKBZZIK Zéﬁd SEEE BT A F R R S E A E S I E A A E R 2 ER H
2 WER B KA ZZ BN RS BN -

EAREEEE > SRR AARMEAFRGTE ( "plan d epargne en actions ; 3 "PEA ;) HYE  BRELIME > A4l
UL » (SatEESRk B EEEZE /D 15%RERGAR PEA (#E51E] " PEA ) HEAVEEFSER] » BIH4RIFRER AL
BOMNEESE (EU) sRBOMAERE (EEA) BIZZ (FISZBRLBRRIN) BT T8 THIR S R e iEss - DURZRIEIE B 5 T8
WIRSERTSH > ErtESRESERRES -

B LSHKE Sy FHTLBF%/T\ [l 22y N 12 = WA B <107r51h
R XSS Sz T H T2 i Gy) o o

;i?rim "*’\Eﬁlﬁ&i‘é é%EFE ﬂ“ﬁ&'?}*‘ GITA % 2 6 TS IS | BT o R S0% L
Y AT GITA 55 2 B 8 B fUER L IES B -

SESRALRAE

SHESWIERBIEFLEHE » R > A& EH EMIX &8/NRIEBONA S (FEEERIN) 485 ¥ EMIX Smaller
Eulopean Companies Ex UK (Total Gross Return) Index) g (S sE RS HIFEI -

A SO EE Ry I SR AR IR EL R Ry I VeV (5 T B, - IR BE PEBRCRIB I O S EBOMBI R (R EFESEERD) Ay /NI E]
AUSEGFRIA -

(3. BEEMEES

Baring Fund Managers Limited

20 Old Bailey, London, EC4M 7BF

Registered in England No. 00941405. Registered office as above. VAT Registration No. GB 853 9757 72.
Authorised and regulated by the Financial Conduct Authority

BARINGS.COM

MAIN\CHCARR\25659032_2.docx



BARINGS

R&EHERBOR
SREEHTIE HIEREBREREN_CrEFERED - EMERREEAE R -

ErtEE R RIE BT H A G i /D 70% E B2 5 IR P ERON_CR RSB FEMRe T s T H E R EOREE) - 5iE
BOM_CHEFESED WYR85 X Z AT BT e E BRI A SRS SRR 75 - DU AR E H AR -

ERHAEENHEGE T - (F50EE ] B MR EREON SO MyME (R SEE]D) AR SR M SERHRRE 7% - PLRRE
FAEE W s PR 8

FyEMAEBER - ErtEe ] BEAE R - SRR AR (BfESHREE - SRR - RS
SR KRR ARG ) AUS R E S8 - { B SSryINS k] Tx SRR AT E_ (IR R A R G
ST BT E TR SRACTY S T ) e FUqt FTHGRaE o USRI S 20 - St R AT TR - AR -
fiE ~ 1~ SERERS ROBIN A4 (FRREHEI RS (BREET) -

TREFME

FE Y B ZE SRR - K IEBELE TR S0 ER - B REREER RS L ENRE L
Tl A& B ER& M (Growth at a Reasonable Price o% GARP)

B Ry R 1 RIB RIS RIUNVEN ) - SRR 7 LU A LRI EEE (SaNE - B MlE R
BRITHACH) - AR ERES AR RATAE] - REEEH IR /Eb #fﬁa%ﬁ@@%ﬂ/ﬁ.%mﬁ_{ijﬁ/i A AR =
EHEARME > B RUGHYEENE] > FERER RS Skl a s s AR eoan -

REEHARIS A SRR B ERER RN BAREEEABEARRANENAE - KM ALELAFEWERES - K
HRHUEWR BRI EERETH S DTG - SHEA R E R R MO By M A S -

it > THTEE ) AT RREEE G E AL o A > RERE S Y A B AT I S R AT - TR R
BEHET O > BEEREE E’]Hﬂlﬁiﬁ%@d SEEE B TR YA B R S B S A IEE M E R A F R R 2 EE H
2 WER B KA ZZ BN R BN -

BES, YA 5= FHFLEEE%/\ HESE Ll ﬁ‘érx I\l:107ﬁ"l/’“<
= AV TITS J IJ

z*“‘ﬁ““*’*“ﬁ“ﬁ %ﬁit_fTETFGITAEE’ZE%@Rﬁ:Q rﬁﬁl? B | BIRATHRAIRE BE?EU JIPFQE'H L50% L LAY E ﬁ
HERE B’\GITA%F‘”E%&??ﬁB’JHﬂ%?}E@

SEERIALLBE A

(EHEL T IERIEEE T DS - JR1 > B4 SCBR{H FI MSCIECH 5 55 B 4505 [m 8 #5 20 (MSCI_Europe ex UK (Total Net
Return) Index)sHt (Bt E S HIFE -

A SO EE Ry I SR AR R IR EL R R I VeV 0 T8, » (R R L EEERCRIB HE O S8 e S W BLBIOM B 5. (R EIFE SRR HY AR
& NG

| 4. BERBEMRES

Baring Fund Managers Limited

20 Old Bailey, London, EC4M 7BF

Registered in England No. 00941405. Registered office as above. VAT Registration No. GB 853 9757 72.
Authorised and regulated by the Financial Conduct Authority

BARINGS.COM

MAIN\CHCARR\25659032_2.docx



BARINGS

R&EHERBOR
ERASARE AR B BRI EE - RiMERREEANE -

[ErtREe s BRI HEEER D 75% E 8 N E B A E B RE MO ST H RO EH) - SIS RRTRE 7 5
Bt L sE BRI A R HIRESE R SRR 7 > LB AR -

@EA,BZZ@*FE’JEZQ%QB% (SaEHEE ] B T PRI B B PR B DLS N S e ) e S s B SEARBRIRE 55 > AR P i ] T Wi e B

FyEMEBOR - Bt BERE T - SRR AR 7 (BfE2BEE - SRR - RS
PSS TR R SRAESRE ) IS HEERESH - ERtEST i A B RN ERRE T B (EEE SO s &
RSELD) i iki*fiéﬁiﬁ\ﬁ‘*& STE]) e HAM ARG AUS PR B2 0 - (FetEe R RN AT > GiEie - 4
fE ~ 00 SRR B S Y - (PAREEIEE S (BfEET) -

BTN

EEHERT B ENSRERE » WFREBERE T AT SRR - ESENRES SR LR E T
B EEHERNE (Growth at a Reasonable Price 5 GARP) -

PR R R G RS RISRBE )T - AR ZE LU ARV ERRE (&ENE& - bIbERE
FTHAVECHE) o AR RS [ AR RIAE - & ‘55@%?37% —?ﬁ”«%}iwﬁﬂﬁi@%ﬁﬁfﬁﬁzi e tE=2
TEERVBRIE > BRI E AT - Rl Rl Bds i s B R e -

RREEHARIS A SRR B SRR RN - BARREEABEERARANENAE - WM R/EFELAFNVERES
HgAWRE  BRMVREEFEEAE LTS - SHEA IR E R RS TR B AR -

it > THTEE ) EST R EEE R EHRATZ L o A > BRI S S A S TS A e > A
BEHET TR > B E R E A AR B S A S TR A S R R S B E S E R E R A R E 2 ER H
2 WER B KA ZZ BN RS BN -

HERENEETE SHASHALBEAFETE] ( "plan depargne en actions | 5 "PEA | ) AYEHE - BEELMI S »
EHURH > (SRl R I EEEE /D T5% AN EARE PEA GEE51#H T PEA | BB SSHER - Eﬂm£@¥ﬂ¥$ﬁﬁ1xi
FRECHEREE (EU) sCEOMNEEERE (EEA) B (FIZBEERIN) A ST TS R s - DURZEEEE SN T
S ERTSR - (SRS A TEENEE -

rﬁ"lﬂfﬂ? N 71*[{712[“4\ [>
| STNT=

%ﬁé @?*F@Fé GITA 0 TEE 6 BTe RIS | Ei HF«'%EI’J& SR - WP
A%2 i 8 B FUE RS -

y.%A

50%LA EHVE EE Fd}ﬁ&éﬁ’\ GI

SEERIALLBE A

(EetES T IMRERCET DA » 2000 > HeHFEH HDAX®AE[o#iE%I(HDAX®(Total Return)Iindex) s i (SaLAE 4T
W

A KRR R ISR TSR B S EETE T8, > R MRS B (R B TE 75 f5 B SR AR -

B

Baring Fund Managers Limited

20 Old Bailey, London, EC4M 7BF

Registered in England No. 00941405. Registered office as above. VAT Registration No. GB 853 9757 72.
Authorised and regulated by the Financial Conduct Authority

BARINGS.COM

MAIN\CHCARR\25659032_2.docx



BARINGS

R&EHERBOR
EEASIRE BB AN EE - RiMERREEANE -

[ErtRE = RIE B & A i /D 70% B 2 K R B P ERR BRE Mk I B T H E HEOREH) - eI 77 5
it EM SR BRI EINTR R AR T - DUERHI R HAR -

ERHGEEENRERE 7 (F5tEE ] B s P BT DL MY s A R 5 e B SEAH BRSO - PAR I B B E Y 2 2
i -

S

FyEMEBOR - Bt BERE T - SRR AR 7 (BfE2BEE - SRR - RS
PSS TR R SRAESRE ) IS HEERESH - ERtEST i A B RN ERRE T B (EEE SO s &
ST BB TR SRACTY S T ) R FLqt TGRS I S 20 - St/ R AT T A, - ST -
fE ~ 0 SRR B E Y - (PAREEIEE S (BfEEH) -

BTN

EEHERT B ENSRERE » WFREBERE T AT SRR - ESENRES SR LR E T
B EEHERNE (Growth at a Reasonable Price 5 GARP) -

B SR R R G R RIS RBNE ) - AR ZE LU A SRR ERE (Sa& - B/ bERE
FTHAVECHE) o AR RS [ AR RIAE - & %S@?T?E?% —?&%’ﬁwﬁéﬁiﬁﬁ%m?%ﬁxi e tE=2
TEERVBRIE > BRI E AT - Rl Rl Bds i s B R e -

REEHARIS A SRR B SRR - BAREEEABEAARANENAE - KM ARELAFEWERES - K
HRHUEWRE - BRI EERETH S DTG - SRR E R TR MO By M A A S -

it > "THTEE ) EST RREEE G ERATZ L o A > RERE RIS A A B A I S R ATk - TR R
BEHET TR > B E R E A AR B S A S TR A S R R S B E S E R E R A R E 2 ER H
2 WER B KA ZZ BN RS BN -

=3 FFJ/lﬁFt(‘/\ ﬁHEEE+ N ﬁrll?trzi [»
SRR H= g S S E e TN

“10 AR ‘A*’\’A'ﬁ‘”“—ﬁi %ﬁé };%THFE?F GITA %2 %% 6 BRfier FHAE%:EJ EHEPT IR AR - JIFFQE'%HH—
%L EHVE R FERE Y GITA%Z 2B 8 BRSUE RSB -

EERIALLA A

SelE IR T DS - 281 > S i A SRS ETEE (KOSPI) FRH{EaltEerRIA -

B ECHTR By I SRR EL e B i PG T H - [N IEEEBH R IR o 9 A BE AT S5 e AT A SV SE SRR -

Baring Fund Managers Limited

20 Old Bailey, London, EC4M 7BF

Registered in England No. 00941405. Registered office as above. VAT Registration No. GB 853 9757 72.
Authorised and regulated by the Financial Conduct Authority

BARINGS.COM

MAIN\CHCARR\25659032_2.docx




BARING FUND MANAGERS LIMITED

o FEWITHKRESE
FEEONY RES
FEEONREAES
FERBENRAS
BEEEEE

F R
2018 4E 11 A




S5

G = 2 1=, TSSO 3

B R R R ettt 3

= PSP PRPPRPTPR 4

BB o e ettt ettt et e e eeeeeeteeeeeeaeeaeeeateoeeesteoeeenee ot en et ot e Rt et e eEee Rt eR et Rt oA et eReeR et eReenEe et Aeeeaeeneenee et eneeaneeneens 4

B v PSP PRPPRPPPI 4

= s USRS 4
&%’fﬁzﬁ% : ggggﬁz%& ................................................................................................................................ 4

B =y B RS PPS 5

== [PPSR PP PP 5

AT R BEATERAIL o 5

FE BT EIEE ~ BEEUREEEERT oo 6

E= e - TP PSR PT R PPRTRP 8

(EFEEE ST AEE — ATFERE oottt 9

e v = (SO PSPPI PURRPPRPRPRIN 9

A A I v b PP PP PURPUPRPPRPRPRIN 9
= 0 T PP PRSP PUPRPPRPPRR 10
2= OO 10

Bk e v A I PP PP R PPRP 10



WERREENER

HEHIE - B NS ASH BB E M X GRN AR E SRR - SR TRIRSEELD « sRfTEH - &
Bifi ~ Syt ATSH AR B SR R o

AEBIHILE (T BRI ) #iEARABaring Fund Managers Limited ( " Z&4K8# | ) 22018
FUHABHFEHE TR AR B ACER (KRR ( "EEER, ) - ke
TR — BP0 EBLE S T — O RERE - PRIEAT RIS AT - SRS ER T S UER RN AR
A B AERDEER - SGER A FTERIER G

AR TR A SR - FECRS SR AT AR IS R B St A S E B (| B
BREE ) ) FEEEESEA I EEEER - i EIEREMERNEE - REEEERE - AR
SIS R S BT B R EL T3¢ AR AR M BRAL (FEm B E B R ) EARE - AR
ERE -

TOUEE Ry T INEERERES ) SR GHAESI R EER R A MR RS EERY

( THEEY, ) MEEE GERRIERGD) 1046580 - WA HERENGIHE - 5 GHR i
FETEIATHERE BERET - TR EE AT B RSEA t  HFSR A RS - ARG EEGITAREE » %
soaT e B E S E MR ERBEBRETHIIES -

NE AR ES

Bt ARSI - A TIIEEAIEBHENE (B RIS H10407
R AT B AR - -

BER TR E
FEEONYE RES
TEEONEERES
PEEEERES
PEHEES

(BE &R T EtEE, )
IR EEEREERFET > NIFEAEREEE Ewt A Ll T B Gt et HnTEt : -

Barings Dynamic Capital Growth Fund
Barings Global Growth Trust*

Barings Japan Growth Trust

Barings Strategic Bond Fund

Barings UK Growth Trust*

*HEER A SRR EN 20171 H28 44 IE -

BRI R DA T A A B E R R G ol P AV BRS¢ -
e Barings Multi Asset Investment Funds

e Baring UK Umbrella Fund

e Targeted Return Fund

NG BN YAY T o= Mt e S SATIENES AR RE S ey (&S SHEIIENES ciha=Gip IR

Ao g o (E R I RL A B AN RS LAGE R Gl I (SRt A TR RS =L - T/ IR LR IR -



B He TERE R S SO DL (25 S 5 R B 9 L PO 2 R B e B e o
(AE LA A B R ) 2 B A —BEIRES » TG0 « AE(RE R » 11T 00 e AT Rl
ZoloHre -

SRtV BRIBESER - AFBRIST - HEELERE - R EEEAEARTIE RS
Fo CNHAR TS ) FFEHREFTEHERSRE - EXESER AT RIS SE TR > ML T
A E R BRI (S AR A S B & S0 H DI S (T 828 - IRIRRORE T ATEE R AR R S H TR
P P R P B L (R T/ SR I S I R BRI &R (P B IR ERTE R BIEM A
& EEAEASCHEBARLE B EMNIRA > DB & S e E R aE R E AT
ANEEEIPY & E il E AN i

44k www.barings.com Kz www.theinvestmentassociation.org Kz AZ s HH {4 Fe B4 2 A2 By Hoth 49
uh (QF) REEFEETGEFRE - I ATREE E N EABEASER T A S A R E R UG E AR B & H A H
FRAETRS -

%

CEMERA EEBOSTRPIER BRI ET CEUAREMAR) - RS
8 SEHEMARE - B OB S T S A FE
ol — AT E RIS - FI H IR B E IR R (S
SEASAERIER - S A R A TR RO S
¥

TEBRR, FEAEEE (TH) ARAT -

EBR

EefHOREFEEEEE (M) ARAEREEAR  EEEARASCEEH(EATHEN S
o (EREERERE . — FEREEE (DN AIRAETHIE S Rt B A I EE R AL S
BB R AN B S0R ke HoAth Ay -

ARIEAEENEBAEE R AR HRE -

REENHERRIN ERERE AT - AIBE R AR - ARG E G & hE B (R B R
R AR A LE DR PSR EERS MVERME - HERERGENETE TR
IU TR RS A B I R o BAERAVERESEIERN T U T HAEk, —6f -

g

PRARSEESAEWES  RECH B EASE ELH - fRGASKHEREER - &K
o] A RIS St AR IR B B R T M A SRR BEFEEEEE T AT (B
Baring Asset Management Limited -~ Baring International Investment Management Limited - Baring Asset
Management UK Holdings Limited &z @FZ&EEH (i) AMRAE) - (EMEIZZ2 AR SUEREIZ
Z NG R B AT Gt AR - BN Glaz S ) m 2 B E B S B ATIE AN - 28T - AEAT]
B2 Z NHFME IR (S50 RE B R R PR H P EH SR - 2 FERNEEAREMREE
B

BEBOR : BRECR

SRbEE H AL AL IEREA Skl S m AL 5 - SRt e R E g RO R LA -
ZRERARTA NREEA - ME &R R F R N g RIS SR GV RUE TRUEET - AEFtEEE


http://www.barings.com/
http://www.theinvestmentassociation.org/

ik HRERZ SRR TR - RR2 8B Rra NStEEBx - WHATSEE gHSEutE (0aEHR
) e

RS IR

BAE RS SR s al BARG N > WEIEAE 2001/107/EC K2 2001/108/EC YEEHEZ: 5 €45 (&3 THI &
or s S A ST B IE RN AG ~ R A TEORE M HERY 1985 4F 12 H 20 [ 85/611/EEC 5EEX
BREGHES (" oEEEE SRS TE 1 BG, ) P RHEFAEE > eSS EE B
A o PRIEEUR 2 (T BEENGE T2 BRE AN VIN—E B BRI 81T - AR RS
I E A RER - nJiEs SR8 | HAPTERERFEEE N EERFT e EER -

BERTGYIRAES - FEEONY RES - FEEONFELS - FEREN RES MBFERERESE A
RegEHEEE (GRS MEMTAETR - GiEE - B - 0] - SURMEE RGBS - 2800 (3
st A EIZ ERITAE TRIFRERR -

JEbE B RER
REEESRASTEREE R " RRFERE , —H#i AT EENE TSR N E RIS MR -
REFE A ZE I

PRT EeEHEEEE T ERE N HAES AR IR, rEREER TR - EEEEREEAE
A EHIHB A R 2R B e A -

st oprats 2=l 3

REBELE > EANENT » ErtESERCTE LRI & Sa e ER G & rRE BRI - 1
SAtEE ARG ZENIEL -

NE AR BN

BEAFERIAEH > UNMEEEASHIERTEARBENWRAEIIWT - F2HEECEEU T A
B BRI — 0 &k -

}

=

FERTTHRES

AJERI 5 R VDS e
AJERITE s

AJEHIFT R

GBS e

FEEONNRES

AJERI TS s R VlIpS e
TEEOMREES

AJER B R RSB B Vb el Pl
AJEHIBOT R iR Vil oawiie
NSRBI T R | ST R i
el e | SRR
R VIES I R VIES W



FEEEMRES
AJE B A BRI B

| 555! H LA RBE R

NERIBOT 2% | ST R
ASERIBT U s | SERI g o B
AR SR B oGSl e
ARSI | SER g s
NERIZETT B UGBS I

AJRISSTTEI R AR

PEREAEE
AJE B AR B

| AR BR R

AJEHB T R iR | U U
AJEI 8 R VPSS

NSRS TR A

S SR R A B U e A AR

FHEEAAFERME - SO G U HMERDIR - BREBEAEREEPLL TR, B
ERGEERE - B R

TGS ERREENEE - 0 REE o AREE - R R A e RS - FrA e UE DL
KRR ~ FE 0] R R B Ay HMh B R R B e A - BE A E AR AR I S — O
ReIREA A A -

REBEEE > A EY 5578 n L R IR K S0 B 5RO S B R [ B A [R5 S B I
[l M ATRE A AR S 2P ey o B T NSRS SR - 5580 B PSR LA E A ) B
M (CATREER(EREEA SR SRR BT ) Ko HmEI 528 18F

Hzg

B E B Y H R MBI M2 B P R AR Rl R AR (R - MR RE SO B S E BN ARE YRGS > AR
ZHEERE T 5 FIESZ AlA&EBARERES > FHEBRRECESEH (hTEEE AE
) MR RS R E (HBR R LS 2RO R R S A R HIIR S T RO AR -

MERMEE A PIEE AL A EBAREREHFNREEBRIEA > BhEEARECESLH

(EfTBUEE AR sUERERE SRR (HITECEEEAEA) - BEiR a5 /R o] B R I 2 wE i s DA
FHGAFL - DEET A RS H R (RTEEHEAER) - [ BEREE A ER S
HEBRBNWEET » BEETHERE (Fl0 EMX 3¢ SWIFT) » siRE G F& S RE R TN
HAM G AR E B -

Bl PRt s RS ] [ B B R AR -

BRI H BB N 5 R IEsZ A& s e B HY S 5 H e thF 12 B IR i Eamey
MEEE SFHEZ Dt RAVERER - NS B MO 12 RFIER BRI HEE - B EFER T
— % 5 0 g R i ME S5 HET R R AR R - @A LAl - FRARNERE K FER
N 5 PR RBEHE s B (F R B URINEIRE RS H AV S H BER Tt s - Rl R aE R
RN T —EIR R 5 H R A EE O RE -

BARANARENGESEHENEBARIEFLFR - AR EHAEMEE it
HEEETR ~ BREEEEIFEERITIR PEfls - (F BT AT R ELUE s H 5 2Uar s EE e A R/ EAR -



BT ARSI IEREE (e IHERRE) (55571 &) 5 V @SR me s 18 (HE85)
ZRVE B E R A

A RIAE R T AR E AT A Bk -

V.= TE--virA

BURAANALUEEGAAFFELE CEED PNMEFEESVEA - AIEEREREXERENIEA > HhEE
REE A (BTBEEAER) sVEHEAEASEHER (HTBEEAER) - MEEERIRA P
FHGFFEL > DHEE A RS A ERHER (RTEEEAERD) -

BeAh > B EE T ERESAHEBARNER T > ZEE TSRS (Hl41 EMX 8¢ SWIFT) - =séd
A H AR BRI ERVHA T A BN (Fat A SV -

HABERENA Z &R N1 5 R IEATREE SR SACH S 7 H 2 i s oF 12 I IERT R4 HY B B
FOK - HER HET R R - BB MBS E T 12 R EER L BB Y EMEDK - RiE
TR — {850 57 H i BN % 2 5 Hat RRER G HE - @8 A L0l - ERRENEEEXED
EBIFE T 5 RFIERPHER M E FEERRNILIFE R E R DR S N BRI BER - B R
ERARN T —ER RS RSN -

HH B FT 1S5 aK I i A PR AU 2 e S B B A S AT (I M AT RR 220 B (s8I A B > = ('8 5% 1 DAFE R
ST o AP RRRHEESNE » FIE U 5% 5 08 N K P FE (S BT Sk T 4115 - SR B RTHRas 248
B EmBREEEE -

WERALFRFA N & AR A A BRER R E B BB R A S AR BB ARHE IR 2 -
==l

EEMEEEE RN - AECOHEEEA (ERAERNE) R EEE Rk LR NN EAEE
W FRHERARYIEEE A FRNE LR TEEY - IEEE - ASCHENDSET (EE
i Ewww. barings.com ) BIRFARARIRERER - MR EERR 8 A A —X -

O (55 b 28 B S © S TR T R A
B -

B

RS ERRE - BeQHE AR REYIE - DUEMNBEEEDR - REEASIES R gl
AR > EYME O A AR R B A R A AR EBSLEE T T Al T

A RIE B DL T A R | BT A — 0k -

RN EAR

H 2018 4 12 H 31 Hi - MASCHEGEMER S HURA ARENE (PI0E0RiERA SRR
AR R EE A R A By B B B SR A SR i ey 5 — BRI AR - s SO AT (L5 ST iR AT -~ K152
s ERARTA A\ 270 60 HBSLH A -

A RIE BRI T AR R SR — Pk -

B g%

B A NG EAEE T 5 AL - ERREUFTA R ZERVE D E L, -



2R NI R 3 BN SRR - ARG ] B A T YR L B R R e (B e AR I AR A e A U
AAFERFREL - HEZ AR ERERAS DA MR S A (MR A S A R R RS ECARIEE -

A RIEE R T AR R R Ek -
B B

AMESCESIE BB R MRS REER T BAREY, 6 - ARSI T
Y PR S -

B AT TR

ARSI T-E S - SR E A SRR AERE — T thEE - BTGB PR B
E WA TERE T - W TE Y H AT R PR B R A T BB YT AT EER BRI

T TR
CEL WLl 6.5%
WEEONE RS 6.5%
BEEONEEES 6.5%
WEMEEY RS 6.5%
FERE S 6.5%

FEEEHE

RIS (EAE Gt AeEEAFREHIEINERE - SHMASEHEE - SNEE=E - &E
KL 2 E A S BT EA B SN B SRR - BEEHEA RS E A e A E #ET 7T_E
PRAT

FEEHEE R
FEHE TIPS 2.00%
BEEON EES 2.00%
BEEONGEES 2.00%
FEEEME EES 2.50%
FEEHEES 2.50%

B SO VA R BRI A SR 60 I RS F AR - 5 o] _EFERAT e s 2 U B AyETa] BIR - &
EHEUNRHES AR TR - DUBVE IS i e bita ek H Y -

EfEHE 2 RS R AIRE] > R e 2 BRI RA AR AR TG Hi -
1GFEAMERFE

TEHAE VBT TE R A B EEE A E - SN EEER - EEMIETRSER METERE
EHAYEH0.15% -

PRIEFAWCEESD - [SEEATNE R K pRE ST EI RV SIS IR 5 MGt EE M - F2REAEER - L
TR o R ARHE R AREE A EIRATT

HH EmR
RAHTH B Ry EFAC 60055 5%
SEEEH e R HHRRE SRR 2 (B (EEH1.25%

Ef_ EFRTERRANE LB EER LR R TR B BRrA AR —#EHEmiE g
Hi -



RtH%

HEFREE I HE & BEE I - AEFZEEEASIIEN B - RS sdEREas -

e e

B HBE A\ A EE AR S BRI S rr e e iE e (EER A -
(EFEEHMEE —AHER

HE KM SZENIE www.barings.com s{ DU E A S —(EetEeT B ERA S E -
WA FAEHEAS 5 H EH o 2 SHER IR AN EF AR FOE R B -

& FARE
{EREA FIHYEEE IR B M DURRSE - F R S (B IR OO - B AR sk B R A A A

SEEGRER T WS RIRE ) BTN > TR RS R AR E (DR R T J50) /it
B DURATERHUREEEZ-FEEIRE (LAEIRI R BT 7520) AR -

BONTHVERE R AR R — 803 > BIA A H R BRI ER AR -
BRI

LUN Rl E ~ A S BB PR IE RS TR/ ABNIH RIS - HENHMER —KE - Eft2
FZH > WABGFRYIHFTA A REREE  #iA - M7 = R AA R E AR B SE - B
(rAVBEI B B eI S ~ HFA h & B PR B BB B B 1 SRS s A SR -

IREBRITEBEB BRI EtES SR g R
() (EECE TR AT AR REh G BT ¢ K

(b) FAHEAFTA AP GRS E S A IR & ~ SR s DU M 5 = Us B BB A e 2
TEARBZEERE > MR AT A —THEE ~ {TRICER 0 - sREEAETENEH -

(R (B5T) (5B35%) A1) ( TEfRE1, ) 72016426 H30H 445 - BAE FHEE I H Eh A iR P
#HE ( TAEOL ) AERIHTAEHENR - AEOIZORE RIS ( " IA%HRE ) ) WEARIEMSIERTA
IRFPHIERERBER ZER - WaEERSER (T EFBRBE ) ) EXARER - BB’ M5
ZIRE A NEENEAERECHRARER - —Kils - RgncBl&FERIEEERWE (" EEBE
BWE | ) HEIEEEE SRR B ER 2R > WS e P R AR A SR E S R E RATE R -

REHBBEBNVIBRBREN EEE SR REERENEEEE - BN S TR AR R B
TR ARSI R - (EARREN B TSP AEOI - BB RUES 5 ] 1) oM SR E R & R R (L R &
(RERBAN ~ 228N~ BRI P R e B 5 B R AR BRI MG IR B AR AR H A N ERYERD -

HHFA AR ERE S EAEOE L E BT BRI (S5t A H Al s TR E 2 T &
E R B LSRR -


http://www.barings.com/

BEELE

EEACERAEMHEE - REEEASEESE G R - AIBRARA A RE S F R R 2 1 EA
BERIEE A EIAEEREE - NIt - HEEEASEEEGH ] > FAKREBEFENEEABe TR
DU AT R B B & 4T AL R SRR s R

REE

BE B AT S KRB B R 5 A (R (4 RS LA B B e S L B R A SR LT
ZOR RN -

FEERERIF

EEEEERRE R ERRAEEHBR R KID » EIEEHERSFAA B E R RALEMEI M A EE
figt Ry B BAVEAERER BT LHAFREBEEEIRE -

HEXH

DURSCARIA AT E 56 H AV IE AR AR T SRl B CRAVI R e B R &R
o (SELEBRAEMHTTEE

o HBARBAESLHETIIAYE

o EONTFERCPEEwREGIIRE (FRECFFEERSERATSHO

BRAFPA N i EORE S ACH R BB AURIR I LU R ARA(E St T e E B AT IR R BE R 1
WLE AR AR E H A - DU RS B b B s ) (T AT A S e -

BrfrA AR A RS LB ERERAA T ER © A EEN RS EOR - BSAHHR EHITE
TR B A AR 23 2R UK -

10



ERAR

FEEEEHE (i) ARAE
AL ERE -

R

EJEAREF15 57
HEETITAE

3401 - 3409-3410% K35 ##

BRI

&
EfERiET 15 9t
HEELFTRESS 1

BEEf 1 852-2841 1411
{EE : 852-2845 9050

B A R AN

AT ERATT T
&

g
HEFTAE185%
FELLIARE
51

C. Biggins
B. Greene
J. Swayne

fgBaring Fund Managers Limitedi#xs

20 Old Bailey
London EC4M 7BF

11



BRRAGMRA - EEERNSREMTTS
AR BRI EREASNTIRER - HEE AR BRI ERIFIRAIIEE -

W $RE R RHE B ASL$EETHE - NI > 57T B TiRE B HIRESS T T S MR g -

12



ARy
TR BEEER

Barings Dynamic Capital Growth Fund
BT RRE
FEEONE REE
FEEONE RS
TR RS

Barings Global Growth Trust
Barings Japan Growth Trust
TS
Barings Strategic Bond Fund
Barings UK Growth Trust

AESERTRIBEHESRIM IS T AEE Y (EREEEs#EH (The Collective Investment Schemes Sourcebook
(COLL) ) ) 4m#l -

B CH ORI SR - MERAS B ES EADT B E BT R - 1 B A3 B B R H At
REBHE » BEAAFEEMANE CRanBERER) EARE - BB A S RIERE -

AR ERME HEERE > WHREERERHEREN EEESVERA - RRENEEESVERAP KR - ROEEHT
BICEE - WEHEAE N EHL KRR - AfERAACREERNRLE - TEERENEEEE - ENETEE
FERRALEEGHIERE T > WA EEFTARE S - AR A E e B EstE] - (FRIEERGIE
SR —E ) - REHELEREN A EREHE AR > DB &N - BEREEELEREER T AR
2, —f - AURME TERENGEEASRE T EARE T B AR ERNNE A E5ER - B T AL - ST
B T EETATECHAR A SRR -

R BT BIE BB A R BUT R T BB AEAR] (EE5E FATCA) - DISGEEBIREOS SR - Al
BURUCE R i AR B R A ARVER . DA BRI DL E B (0 ARSI -

i FE A B AR - B A AVRIR B R - DU 5 SO R DR (TR RV MT S TR -
R N e AR R R SR BRIy E B =R (KIID) -

ez

IREARSHRIEE R ENETES AR 1933 F£55mE  (&ME5]) Bid RIS EMARRHI BB A S
iU ([EREESRH A GIRE 1940 FRENTEE (KEET) MR —RRENE - ErtEEF v ERsRRAERR - (EHE
LR HEAE RS IR 2R BN E - IR A RE A EMSEEA LA 2R BN E - ErtieliEE
ErtESAREL AR BT AERRRZHE - GEitESE AT ERE BN EAEREEZHE - WX
H RS R BB MY AL A AR R EE R - PelPIoRed sabiliE o B i Ry a N A& 2 R -

B

RGN GRS (AR SR TR RS E) (1948 56 25 SiAS ) (KMERT) 265 4 58 1 Bkt - IRlIt - B{nsk
HAR MmN E R E N AR NI 2GR E > TG EEA HAALSEMER AN L A2 i ATife 2 88 &k
e SR N e £ 5 B et & DU E BRI H A ST A H A N L E iR 2 4 Bl S B80T H
ABUR R B RS AT AR M S AR BRI R A ey — U AR ~ ERUAES AV T » RUBSEISH - BRELIMS » " HAAL:
FFEAREEZEMAL - BRERE N AR A AE S A EAE -

B3 HAF 2018 4211 A 28 H



=SOSR U TSP TP 5
A S e vee ettt bR e e bR e R 7

B T BB R 2 e v eee ettt ettt ettt ettt ettt et e ettt ettt ettt ettt et e 8
B P I B 7 et ettt ettt ettt et e e e et e e et e e et et e e et et e e st et et et e et et et e eene s 21

FFTRIBTER ¢t 25
B BT BETL et 26
BB EEATL o 29
BB s 31
BEEALBELIT .t 31
B L B R TSR oot 31
G AT bR LR e Rttt 31
FEAHH bbb 32
FTEUETE A oo 33

JB T A s 33
B A T R RIS v 35

7= TSSO T VTP PSP 35
S 1 =252 PO TSP USRS PP RSPRTUTRPO 38
Bk A — B R iR A I oo 42
Mk B - BRI 2R ST T ETITID oo 57

B8k C AN BB B R BT T oo 59
FFSE D BT A BIEEET N oo 76
BB B I SEAETRTR oo e 78



Bk

HpEH -

Baring Fund Managers Limited
20 Old Bailey

London

EC4M 7BF

ERNE

NatWest Trustee and Depositary Services Limited
250 Bishopsgate

London

EC2M 4AA

Eirg gl

Baring Asset Management Limited
20 Old Bailey

London

EC4M 7BF

TBEEA -

Northern Trust Global Services SE
50 Bank Street

Canary Wharf

London

E14 5NT

A ETR
PricewaterhouseCoopers LLP
144 Morrison Street
Edinburgh

EH3 8EX



i
" RTHEAL
BRI
MTBUEEA
g2 G
'REREEHEN

TEAEHE
R 3=l

TYERT

[COLL]

[ ]

r&H |
MR B {ER
MBCNEEE |

TEONEE (BRED |

"ERTHETTREER . BT

P

F SR STREER TN,

T ABEAL

TR, - TEHEE,

FESEH
TERERME

TR

FALRSREEA

B il

Hilzsg BRI A G A E AR ZEEEA(L o
SELEE N e B B DB POV R EE A -
Northern Trust Global Services SE -

PricewaterhouseCoopers LLP -

Baring Asset Management Limited ~ Efff 8\ E RN E] > DURATAAZERE A SRR
A AE -

AR ASERT - R(SEtESiVEAER -

RBEEF R BRI EENEM H T - SAEEENS - WHBEF SR
SUEMHARAMAREFTES® - St —(ErtEeNE Gl e 2 EETH S B 5
EEEEAEHEGT RS AR E S E AN - A AR E A R R T
=N -

SRt E AL -

SETHBET RS B EBEL g &k (Colective Investment Schemes
Sourcebook (COLL) ) (&REHEET) -

HHE— BRI — IR B AL e Ry [F — (SRt Ry 55— BRI B - T 2
RGN -

BEERH (SRS RER e FEMA ) -

oA O BT RS - RS AR IR Ry T A E R, —ERAYFERIEE
BEER S (BMA ~ EEFRE  PRONFSE ~ SEegiting ~ SEMERHET - FETCILAIE -
& BIVEnE ~ SR JER - TERR - R SR R - BOAM - fufidnn O
Pegd ~ EARLE ~ IBEAM - H - W& - KB - I o - Bngsen ~ It
oF B~ (o R SEE] ) HEIKE ~ FISCB R o PR TRER IR LA BOM AL A
B Y% S AR 52 -

EFZALFECHAY 28 flE k= BRSO FIBU AR -

SRS T REEE S (The Financial Conduct Authority Limited ) -

Rt T REE REVR A RAES [T (BERIRHERT) -
Wt e B IREEFFA AR ERAL -

Baring Asset Management Limited -

Baring Fund Managers Limited -

BARGEREN T REEEFE ) SR RUERE A G AR R R B
B RERTE) -

AFE G R PRI B - SRR B AR E AL F R S 28 -
HI e fy "R GREE - TEREIEE, - TRAmE ) = TEREM, -

REeLHREEESTRHT & RNFEETNAAEER o BA KA K O] 2 48 44 ik
www.barings.comfig -

RE(EREEFENRARA SN -



U
FEEEHHEA

"R

Ly

“EEER, - TEE
EEA

rUCITS

rucITS $528] |

M EERE

R HETEIAM (COLL ) -

TR S H1% ={E&%H - #& Barings Japan Growth Trust (fHEHZC S HI&IU(E S
H) BRoEk

(Bt AR EREEHZ LR A St S B AL AHER HE RS -
B SRRV BRSO RS — (SRt R VR L -
AR S R B (SR 0 -

NatWest Trustee and Depositary Services Limited -

AR R R R AT EITE S (V5 LQQPRAIRTERY iR R R A TE - RS A]
R R AT EE 5 [HY5E 5 RIERSEEH] -

2009 £ 7 H 13 HEOMHR S s F et i AR v s s e &= t# (UCITS)
FTEERE ~ MBI R ATBORE MARAMiHIFES | (1§ 2009/65/EC) (#EEHT) -

L -
RS -

FAESEHNAEECHERFENETESS M LB ARARFFAANAL
REAIAVE AN (P EEEE) -

EHRERE - HE B (EfEEHRtt N &) - DURFTA 2 HE RS

(LRI 22 LRI E’UP_FH’ \ETZ):‘ R~ RIS EFS G RE ~ HAEAINIHY
ERER LB IR DA ~ (F5tE S - S AR E R (R AR
#) JRSCSREIIE AT *EZEH}EFTZEEEﬁ%i FEIMEFERF SHRIESEE] 1933 4
(FazmE) MM S P " HEAL ) —FERZEAL -

X AHEPA+ 0 (REED -



&=

A3 Ry Baring Fund Managers Limited ( " E<4CHE | ) 7> 2018 4 11 H 28 HFTEHE N RATYIEA(E5tAEE (7
EitEse ) ) ZHESERE - ARSEREIRBEEESMNTSTRESR ( TeMSTARER , ) Hfiz (ERERtE:S

£75# (The Collective Investment Scheme Sourcebook (COLL) ) ) ( M#RHI, ) 458 « AST{FRIACIESHAR
SRS T REEESR -

FRERTHEEEE

BERCE AV R PG ST IR I I, A - SRR PSR IR H Rl B 2 A% N AT e - B {EetEEn
R AT IR H R TR A Sk A 5331 Rl 5% A ey R R R Pt st H T -

fEetEsE

EREAEE Y T H RO R e - BEREEEI BRI AT AT 2 B (SRt a8 f iR e SRR R A T - AR
A BAEA 5 AR S RS o] St e (SRt Ry — TR A -

fErtEe B HEA HEHHIH EmSEER
Barings Dynamic Capital Growth Fund 04/11/68 06/11/68 106652
TR TR 12/04/85 22/04/85 106625
BN REE 23/06/83 30/06/83 106637
BRI BEE S 15/08/84 31/08/84 106631
TR RS 11/04/90 08/05/90 145788
Barings Global Growth Trust* 05/06/86 09/06/86 106649
Barings Japan Growth Trust 12/04/85 22/04/85 106655
PEREES 14/04/92 03/11/92 150014
Barings Strategic Bond Fund 15/01/91 04/02/91 147509
Barings UK Growth Trust* 18/11/87 30/11/87 106664

* (EREAETH 2017 ££ 11 H 28 HEAR -
SR RE S8 A 25 F -

ErtAEECHEETALERT > TUEARBEONEEGHE<S 2009/65EC ( "UCITS 551, ) ATk THEA » AT
ik BB B BT F S I F R 2 AR B SRS o GRS AR E L B B R A A AR AR - #
R FIRF Y (S St A AR & AR R B B A R IS mT LA R RS & 25 Tt -

{ERtEERIEA

(SRtAES TS T A BB SRR BRI - SUERF S TSR - BEECAS 2 BALEHERIHEED T A o W AT B R
HADIRUBCA - T R AL R ARG RS T EIFTSUA - SE2H TSURE R T IRECR , —8f - AL
TR Z MHE RSt N E s - BEAUBUA DAL GRS ~ B0 ROB IR LR i (AR R R B E 5y - BEAL
FIEETAREE TN - RS T IWE AL FERTEAY RS ERE RUE

=L A ZEHE Northern Trust Global Services SE FAHE 72 50 Bank Street, Canary Wharf, London, E14 5NT 7 ¥¥ERz - 5%
TR EES A AGEKM ( T80, ) - BiMRs A REEES M bRy B AL 2 eSS - &
SCMEL AT B AL P TR ~ B R E (S0 RS R E50 IR /T -

B SO R By 2SR AR R TERINEALE - STEINEAEHIA SR F E M 2 B RrA A - SEEE
BRAREEEII SR A - 5 2018 4£ 12 f 31 HE - BB B E/ e EFFENIRE 2z (PIIE G a5 s
BEER) - ER— AR B B B B R A SR AR 55— IR - B AR Fr RN LAET TS » TR A%
ERZHE » LR R R TE - B bl fr i T B e B IR B | BB FF N R BT AEAT -

BEEEAERT | BB T e M B G B S E RNy 7y 85R CaLhBRERE MR Iz AY 73 SR =
% R 9H MIFID 5E) - DUREREBEEFE A B R T R - fe S PRIy i -

B EALER]



S B A B BT B S B A A B S (SRt A e VBN R PE AR BT CR, - A EH [ S5t (HIEIRZE)
FEHER SR TE (FIassh (OTC) BEBHPNESLY - ERINERERIERE ) BITBEAERIER - DUREAREE -
% Rl T RS ECS BB i i a8 AE BE B AU H B A SHE Y 105% o T Ed & BRAS | Z EER hEA
FMIAGHRY, » EIE L - B A R a8 O BRI B A 5 A E AT 90%-105% -

A OREEHEE ] I T E S - BRSSO ST ER RS I HRA I BB AR B ERY 100% - HINREA s - @E
B EE AR B e 2 A A SR E) - HICAREACE B EURCR - 15N - EENELE > AEHEEH A
KEW R SAHRB SRS AT E SN Nk - RIELTE SRS ] o & B IR AR B AL R A A2 - R A
REFP etk > DI S ERtE AT oS - MR S R R AR 305 H R S E B E R B THyEhay - aie]
FEF LB » JEAh B ARl E HEE R i S B BN B R B -

BRI IHSEE R Hf AR AR RIE - QSRR RS DY HEE S BLADS R 2 A e DU B E E A
BT A SRS - AMSEERES NS rTRE G 2B AR E - @B A LR - (BRSO EE R EEE: KSR
e B A BBk - I RET EAHRREIR BB AE] o LU S 50 SRS ) fl THIE (St A e B E A s
B - PEER TR S (SR A AV HAS LS AR R S BRI 5 Y B T FHE R A R 2 -

HHBOR

ERtESTHEMANTE TR MBS SIFEI PR - A& ETtA<E (i Barings Dynamic Capital Growth Fund 5
Barings Strategic Bond Fund f4h) ZHGEEERE - MERASTFEITLS - H—MEX T HEETE T (45 ) #4758
5 - Barings Dynamic Capital Growth Fund J; Barings Strategic Bond Fund 0] &GS &S (BT RIGEH
HICER 14 T H REHIsE 5

REBUR

B 7 R RIS BRI G A SN I E N R & e 28U E - R ARSI DIREHEH G EN -

BB

Baring Fund Managers Limited £RANZLAS R BT AR E R RS T IL &SRRV BIRHVALRE o 42 SErs T S gl A

RUE - WAEHReRE - SEUABUENES B E FIEMA TN RECER G4 LAV FRER - B S - BRA AR
A HE B R 2 B A B A B R -

SR
FASFEAER A RIS A S I #% E o BEFRI R IR Ry R A Bl ERATHE AR -
Etg=g=p Chill

(ErtEE IR AR AR 2 A EFRE N EERE - AT EE R E -
BE

B ACHEE B T ORFSRR (AT E LA R e AT & e ST AR S A AV E AR SR 0K -
Eita- U yaps eyl

It C MR SaEd TR NS R T 2 ol « I & o st R 07 4 T EL
RS B -

JE\beE BN

AEAEA RS TERE H AN S (Ea A ny R E bR - DUTEMEy I ER - BESCHEE R - TR A
R R AE TS - WEFELE - BB IRE T - B AR FR e Tife H B R e TR T R -

—fREIH

RENEEASERE BRGUE > WHRBESHAE TS ERIVRES - £ EtAER R —Tae BE )T
% o (ERtE A REAGHIEE FTREN T LR RN R TEE - B TSt AIREE AN i RES AR © AR
s fHEAE o (ERE T RGBT B —85 - B T EFEEBREN N EREHEE REERA] > Do aiE THfREd

AN
=



REEE R ETREREIMA T ATEE - MSE R A i L EREAEE - t41 > ST B S 2 74
& BICEENE—BOa R RS (HE) B - R ISR RO

A PREERF AL (E AR RE AR - BAERIRNIERFIRATES| -

FEEREE AR BN A BRI TR SIS - DU ZAERIEUT ~ BUFS R s At o] (EORESRT T a0k P R AR R
aun T EIFTORIE © (BTSSR RENEEIGHNE) - MR TATS AT RE/ DI NI RE 24 -

FllasfEze

A - EEH - TEEEARGIEANERL A EESENVHEAE - SRR - EFEREARFAA - BE R AHE
N (47 T &T7 ) ) SBERESEEMMT - & REEED) > S EE A AR ER R B E & B (EE
B mE N E LR e -

P BT A S8 AT RE S B M R s m HAr R e 4a TR - RS - sRIT OB EHIRTS ~ (40T ~ JE EEg
ZFHIME (TEIEN R s E B 2 B A e S EE E L B RIER T ) UGB EH M A SN E (B
SRt AR ERAE BT ESE - SHIRE  BIREERHEA - THE > E O R SR R R B ES
E AN FIHE A B AR A B N A SRR R T H14E T i e E B F A R SRR -

BT A TS TREIRIE T H 5 MR G T A 2 R (T S BT S MR + AR AT AR EE A T2 A T
WA o & 7 AT 2 R B e 2

B A R R SRR~ Dt ~ EEN B 2SR E EBCRERY www.barings.com - B SREEERT Y AT REEZE R I
Frgsyr - AR S 2/ D EAER R - A EHErTH G B2 BOREERS AT ik HAgrE www.barings.com 2R -

B HR G G TSN - B EEA e B ARSI TR HR R e DAE SRS O I HECR AT O (S5t a8
HEMFA AN 28R - 5 HREMZEE - 20 CEEEr e - F & TE) mEARA AR

IS

BE
F IR TB RS

7 2016 42 6 F 23 H » SEEERT ARG AEIRMECE - TS D SN S HA S R » IR
SEATSNTEE - TR LIRGS - BURS B BN LRI R - LR, SR EBO e . PG
SERTE RIS < SERE  BUA RIS - 4TRSS bl S WO S5 — ERS R R SO PR SR IR
SR BISITRGE - P 28 ST R BT T A M DT (55658 S BT 5 S0 R ML P A B F 7 2

B 488
g .

Fe BN BT FTRE R B A EADA M IR B A - H A AR S LB (S5t A S - HICEsE A NS
PRHVEEE - A ETEER > AR AEA RIS K HAEN & SR T RS & S B A Y (B S (S RE R AR A AR 2 -

BB N H RS IR E B 5 2 BN e B YRS N a2 R R - — RIS > ESEMTREEEX
BOOEENEN - ERTENBRERE (HARP) REEEA BB RS (F10 - @ " BEAR ) SUEERTH
#5) > DUk EESREIRER - BOREE s CE B R P -

HELE T IR T RS DA FR ARSI A7 =0EAT - B EnETIHE IR s e (BIS B P AE RS ) - 2%
R ACE -~ JEEH - TEOE B BUETE A SRS R (8 (BILIRAHS Tris ) HISE4s 2 e S S B B
BEE > MREEEIISIRA  BETETEEE G R GRS R A FENRET)  FIEAMEEARREACHEE B
FrA NABUEEASEITER BB - B L sl MER  BESRUR Y - BRI Bl A E =
BIERA © JEEER @M -

W 2B RREMEMHANERR » FEEEESRENREFETA - St TR AHIIETT7 « BT R HAL
BLETRR - S PT RCEAM R TS B ~ SRAT - KEACRE ~ KGR - ORbR A RCEA A B R LM T o BEPREHE TR
AtV B B 2 B SR R A T - DR 22 S HBAAV RS > (BT M4E8 22 Bl B AR BEE B R T EI A S 7 AE
PR > EE FTREARA SRR T

HFER


http://www.barings.com/

{ErtEE AR ZE TR - BT 7R (R ERER) RBESRAERL IR B AN 5 o B S (T H S (K
THEE o QT OT R TR R SR A O B TR SRR ATRERIATRTE T - (SetE A nyEE T RE
G B ~ KRR, SR S E AR R A -

FEEERE

SR AR R EORHIRE ST EI E ke ARt EI ETEEH - DIBIERIRE FEEREN ST ST REER T
( "HPFEERA, ) - SRS EEE A EE S A Mg ANES (T FFESR ) ) MEEsR
ST REER T - 1SN BUMEBBREGEE RS (T REAERAR ) ) ETEICSCIREE S ET S - St E
BORREFER FEEMAI N ZEICRE - AEFE N EESEIR - A RASGEESOR (T E (HPEEEFE
&) ERSRER AR T RIANE FRERERARE 122 NERSCREREE FREERNFF A EMHAeE S EE
Z e

AR AR

N ERE RS E - DREASRE R A RENSI AR TR EE A TREEE 1% Nk - EERINENT - FRIE
(ErtESREHANEREEMNIE S ERR - SRIEEREERSE N -

AW AR EtEE AR R

WEFEENEEHNREEWA - BARWASRIEIRMIFFEREER - AIEERE A RATATREMEK -

EERE - —&

{ErtEE TR AR ZH AR E NIRRT AN ZEEER R - SO aTREE TR A S 5 s B T 2 58
BRI o E(EILEE A IR T B AR B R RAS RS S B LA T A - PR BECREZ IReE AA S G iH
(S BN > DIEZ E e s LR IR T - BB SRRy e I BN Z EE s LR SO TR &
B EAROHR -

G

SRt HIH R A T RE USRS EA TR UMY GRS HE - A1 - (SRt 5 € IS AEIEAR
WELISMTEREGET - (ErtEenTE R FE MTRENR S B B A T 2 FIAV AL B X e E IRV Bl I 2 2 A F 22 -

BRIEEE I PRI - S RING SRS AUE I - DUBESEEAL S HE B AR GRS S5 2 -
TR

MR R E 5 77 B LR B U E B S I IR - 0505 SEARI RIS HRER SRR i B A e (s (&
FLTERITALR ~ SfEELE) - APRUITEA MRS M E SRR 2 BE TP E -

RS B ASRIA BRI EER

WA EE B BT GO ENHIRE - A EEEE - AR ECRRE ST R MEAH R I 8 S i i 2 -
It > B BORGESE At oE 21 -

FILCE S SRS Y < T B R (S RE A B RS 7 N A (5 T TR Sk SR ALy B S o 7V PT RE TR
A ek el ENES vl TR IRl o

AL (1 7

N R HER Ry — (S BB PR - EREN TSR 2S5 BT amEE - ARWEEMNETSES @ TN
HHER AR (CNY) REFEEBVEF AR (CNH) - R ARE (CNY) Aaf g% - W25 HEIEUTHIEE
g G THRERRIR - 55— J5H > B ARE (CNH) \THHAS) - NREEIF AR AR ER AR AR
(CNH) - B ARME (CNH) BYEEAERZHEARMEHE R ARE (CNY) (HEEAEAER - ZERREFEEARR
TSNS BB R PE (AT 5 B FRH - (Rl - N EREEEDT ERADE AT RE AR SEORHISNE R - B fRes N RIS Gz (&
FrfdE > TR OREEA & HER ML BRAT S -

TS THEER

10



52 BB - (SRS BE R Z ABREAERA R - THE SR R S RAI SR ST EE - M55 A
T REH HAM TS RS R - MEIEEI A - ErtEerERRRE TGl - AT 2B SERGEH=
REME > DIECHEEN I - SRS HIREIRNG o8V - iR SRt A REE THE -

SR EA R

SRS FTE E AR SIRF E B EMEZ L ST EEN TE - BUFEEE RN T B 1 RE o B R iiSHIEeR - o
{EEE I E R R SR A A TP > NMEEE AR - WA SRt A SIS AT 2 -

B
SRt ERARE 2 A {E I RE A TREE MR HIBT MR RIE - QR S ENEA IERE - AU RE B SRt AR A #E R -
s bR

SatE i - R SRR (T A E R EAVI B AR SR R (R ) S el B SRS - T4 T
EE A N R BRI ENEE - DS R H & B R, B R AR A A BRI (& B8V AE
AR REEHIRTR B P HAER AL H B & ATRE S -

SatE e TR HA A TS AR, S s San TR S AR IE © T AR S AT RE R B H PR AR e e
I o FE S BRI SHE(R & v RE AR - BB E T TS ABE A s R AR B S N LA
FRRISGAR BT (BRHIRRE) B DR EEMIMEE B g =) - (S5t mTREB TR R AE A8 B R B A S R R
& FTERZR 2 HHI EE R s fhask TR R -

BRI TR FUE R AT - BURRZRIEFETHVE A > W Re SRR  SUEEEEE TR AURIEE IR
EEFHIIHE T AL - ZN AR R ATRE (MRS 5t S R A st R B & A FHE S LS MR R TR A Lh SRS
(IR TR AT RE AN A R A A (5 7 [ A e < (o (B e SRR RS (I BA

DRIE » AR BRI T B (R BT AR 3 o DA B R R ey T s M Rk 2 e B R R A BRI R - (SRR aTRE A
BB EARRAAVRTE - AR ER FIT AT RETE (S 5t IR - ZF AR E G IR B AR A E SRR
R H b Rt A (Ere A bR -

FE ESCATIENEN » BSEEEE R A R A 9 & 2 BRI R BT F L H AT - FTRE &A% B0R e LUE
HETRAARIBEE - NIt > E(EEEASARE HHE S O S AR RN - (TR a2 EE B2 -

B A R I U A SRR TS - SRR s, i -

SRS ETITER

ISR IR » (S0 AT R AFIMASLE BT IR (S SE R T B A - eI By IR 27
B - (SEEILEFSE TSI P15 &V R SRR - SRR A SR BRI - JO) - (R R
BESHA S AE I G BT S E SR M EA IR - (S5CA ST DR IR B T 2 (3t S, —
i -

LGl e vl

SRt AEB AR E R Z — i - HEETRERNSHRNER (P EE - BUa AR HE b #T
NFFERZR) TS - &R TSR - (SFEEenVE R HE TR G AT E) -

BB AR A S e

Bt AR T REE PSRRI T - PIGEIEIMESEDS - 2ESHR SR SHNEE - R EE Tl AL ~ A RTINS
T HitRZ &7 N E AR R - (%5 LRELRERTY - TR E0REh Rk - HHh > BE RS
UHRBA & AV AR AL - SEE DRSS 77 ] e G IR SR Ve M S B (S At R SRR - RAOR ]
RESM GRS ERII B EF RSN E -

BT T BT

[ ARHRZFE R SRS Z IR GG - AESTRERINEE AV A H IR B3 TR A E 2By - IRIEL > mlHRR R
T ke A S 8y S I (AR R IR A L RO B = T TR (R AR R A2 B e e (e (5 P A B O AR BT A o
(EEE b ~ B MEE b R SEaE R -

EREER/ N T RUNE R RRAT R

11



—RRIME - /N R AN BRI REEE AT RE R BRI BN - HEE AR AR o S R (E S T A A S e e o B Ry
B o Ebe EIROB R - PIATE R K EE ~ S HOR TR B SR SR SR RER - 3% R bR B fE e -

BlrangE s E R R R N EEA B - AU NN SHESSF S SR "R By B EAE ARG (8
FRAEHRL » IO By NUATEIRR D s REROREELUR B > DIEC TR E R VB SRR - WA AR R ERL
AR

ER R EA S A B AT B

EEFARREN S - HNZEAEH FEHENEREAE - M HEEAS R 2B S AR R - 55

B EUAEHHR S HIIE - S CRESR T EIAE R A R HAR RO - IS v SE SRt AT E A HEM A &
i E - A% AR rTRE €S R BNV ] - B ORGSR R A i B0 e S s M DU e (S R A A [m] 22
BRI A R R

SRR ERtEEAHASHVERER - WHETTBEEA « FRtA ~ SE G R RS R ST AT B A - B5h - (5
sEAEE N HAF AR SR EE A AFIE M - i Ast AR A A R HAA IR s fR At SR DE A -

BB E W s 2 A R
A AR BIE W SRR Z R ~ MR EE R (AUERERE) - 08T NER > ArEs R aizE -

[ 1 W g st 2 ER S SRR TR, - (5 SaTAIS IS8T A RER BE R RS (T ERE 2 ik N IE (S TR B R A S R/ 5iA]
BHTERENE (BlERERE) -

TS SR D R EE B S 5 E B G5 T B 2 B EHE SR04k (Nationally Recognized Statistical Rating
Organizations ( "NRSRO | ) ) - % NRSRO M3/ K WLEsPARM TR FHH T R ¥ - Horp—(8 NRSRO Ry 27 »
HRPRR T (FEAr b DURTE B TIERIEFHEST) B AAA - AA+ + AA - AA- + A+~ A~ A- - BBB+ - BBB - BBB- -
BB+ BB - BB- - B+ B+ B-~ CCC++ CCC » CCC- ~ CC ~ C » 54} D /NP » MFEnEE LT 08 -

SPARA T AAA STARZK Bz BBB-STARZK TSR — et fy T 1e&dfnl ) - TR S8 E T MBI E R -

B BB+ FERFAR IR — R i Ry T &SR - B TIES ) s EEE - TR SR ARm E R A - e
ROTARIUE RN

IR ERUESIIRABOR » (Srtihe TR AR TNEE TEEEHRIVE R E - 2R » (5 BT R GEREF R bk
HrEC AT SR B % S R IV o SRS T E BETUNZ BRG] - BEEsR R BT NS BRI R A
JERHREE - W% (5 SR TARBGEE B R R ERESCR 11 5E - AIMEMHEET % F 85 AN S50 A T REHEER S -

ETEIRR R T AR - ATRERIBRIN 2 ERE AT - BIAISEEY - Skt » (ERERe e F G E T RERL
AnE > M ERSHENERBC B 5 E B HIRE IR i LR R ) - BE5h - S THiSE R st AR - 32
BLHERIREM: -

BRI AR IR S TR T A B

R T EL L 5T A TACRE S v T R, - AESVAR FIRIRE T - (530 A TR G BRI - O ARk
DS EESIH L SRR T T AL ©

B R BN A BRI 2R BT

(EatiE R B TICESAIE R (PSSR A AR LRy BBB-SAR - BCHAEFSRE w5
BrHSAS AR SRR SORESHRAVRRRE S - BES s HRER AL - 2 oR R REt: - B etk
BRI AR & M BARR B - T E RS — My - FBE AR AR PR - SR ST NEE
M52 5 tRAY R b B, -

BUEEPIFE L > REGESGREFHEES FESIRATIER - KUSEIAE R 55 - IER s LR E—fK
FIZRAKCPHY R -

RENTICEPREFAICEER)  HEZEEFVEE RS - S E%E s el T R - NIt EAE
LIMEREE R B i TS 54 B B HUREIREL R - Bl micas s B (50 5 (E (e SRR A P
BB

12



ErtEAERENES TERMEERATRENS ERE - WZETSEENVEHER T2 200 E) - %50 rEEEE
AIREEEA (St EEE AR R E R G A -

FIZRE

S et A E B E W e TEEARZARE R - —f&is - EFRTRE - MBS ERAET - EFR B> HE
TR -

EEEE —E s

{ErtAE AN E SR E R R - 2] (REEA R TN FE I EE AL - EtEeRA
BEEERE o A A TS THIEERN A R ARE BT AT S TAVRE A Rs (E S -

A REPRAS SRR S AT RE R WV E E U aasE R Y 8 T ARHIZH IR (5 S INEE - DIERZ S8 0 s L RARPAR i - R E0R
RET R A - BN TREFRIF TR0

BRI BRI R B BRI CR B A R R\

(EtESTENIFE G Z RENE R S HE IR ER B E E R 5 K StifE(res 4 - BEAER 50
ZE LEARERZEARIIEE ~ R AR - SRS B B R E R s (K e — R E R SR A A
R AR (20 TSR ) WUEESF o IESEREE TR b4V - GRZRBIME B AR SET B AEE o RS
AR (Wl Rt (bviie) A SHE e EEHE  WESFHREPHEEAER T ITH - RS EE R &
BT HEIHRBRE SR S ARV EZ — 80 - AHRAESE & P R AR B (AN  JREERN » DU SR — R (50 D2
A E TR « R S B S B R IR R -

IEEEFVEENER - QP REZEFEF R EENEE R ERNE -

BT S AR TR CREE TR T A SR T R B A CR A 227 L Z RETTATR - RS R BRI - RfRaSRes
FERAEREE (AR ATREAR e IR & -

AR F] RERS B AR 387 SARATE (RSB E R - B0 - A0 RAHRR BRI R MAEAR TRk S
f74% > ARPA AT R O TRE ER ) - AR AR ITHE CREE IR HIIE FTRE RO R AR R P R > DL
AR A ARREFE T (RS - DRI T R85 ml A A A AR -

B{E R R AR Es

S EH SR E R R ISR 25 T RIS B TR 8T ANEERBIIEB LR - BEMERE (FIE) - UK
b SR AERA RS | A BT E SRR S TR S EEEM - ZE SR E DR EN R - F
ERIVASN SR ERZH S EEENS  ERmELT > EEGBETEER © MH - RS T ATV EQATRR -

BT T E AR RS

(ErtASE T E s BAREIEEMAVEE S - WA SEESmITA TR - MRSt AE TR URFAE TR - (M
%% LR e HEUHRR St B A FERE) - SLeRTAE T RN EREEE T R - REME
b ~ A E R - BRSNS R o SRbTA TEAEIRTTER AR T SRR B AN E SR E N SR
PIAETEAVEH - BN EROTE TR EHE A S E NIRRT

SrtEe ] HANEEREES HAVMERAeROTE TR - iR E s R BB E s - B eE B E
REOTAE TR > IR ER ~ BORAOREE - 0 - 2 RISSET R - W SRt EREEE - ErtEefi
ZERISZREST > MIREREITN « BEIRFI AR B H ENRZIRF] - BN EROTE T EARZ I K A& S
ZFHVEMEA R o AL - SRR TR RARREE - AT

1) AOEREC TR 7 BB S 2 R

2) EROTAETEGQPTIKEIER B HE S E RS it AR R SR A E B IR (R

3) e LEERRIERHEERZ RIS - LEHIRIEEA S A FIERRSmOTE TRV ERIRES] |

4)  HPNPTETAGANVRRER - GURER LAY NYES)  FolsE N EREASEEEARE &

5) HNERESEENETEEEWOFAFEEMNERE - RS AR E A & S (I e BRSO A G
EAYRETTIE R BE -

BT BRI B

13



{ErtAEER SR TE (PIOSIRE - FiRED - IR REIEO%E) - DR EtESaBNERER - R
i85 ~ TGRS AN SRR EE TF - AEESERIEE N - iR EeBEE MERAERRE
RS A RAVEEN SIS RS - (ARSI HAm A - SEMCHFZRETER] - DURKEEASHIEE N -
PRI > AEst R R EE LT REH RGNS IRGIERE - (S5t TR IR D e PLORE H & 2 70 R S e
BT E A R R EE A ERRE LA  fEhh - (SRt R RS TR B - S Al
REBEEA T T -

BRI B R AH AR TR e

B HANEHEICEES (TANEIEEAES ) ) ZHNEREESREH B ARG IS - SRR RE
REH GRS AR ERRERREICTETERS) - MEFER S A EG BRI A TRTSGETHRES S > S L2
SIMTAETER - AREH R ERITINATREN MG AR TIL A RS R B S Z) BRI K S 1w (Bl et - ARedd
BT AR EHREH GRS - WAERK ZEEREE - AUE 2 EEREACE T B ER (&
{ERE ~ FISREEER) SO ARIRA R, SUEEHINEARBULA - ZEBACEVARREUE I - &5 ERZEFE XS TT7
Je\ e ELAER < B BEA AT R Y R B S e RE MR EE T T IEOR L 0 DURR (AT ] REREAEAY ST BN /AL

AMEREH ARG RErtERT AR - WA fReEE AR E IR EH AR AR ERL AR - THE - H2REEX
TSRO ARINERE - TEUHESARMIERE, - " EUEEBNE S ARNER ) K "IN A R R
AR e 25 -

EEtARE AR - ARHEH T TEY » RIEEEE S AT RE G AR el s A I B oy fE SR I S =Z4R K -

fif (SRR A R BB A S X S U HUEST S AR F-O7 b - YA CREETES TOTBLIHIIER T R L pe B iiig
A e R EE A NZE T ENMEZ I EHRE - AR ARREHECR - Hh#yEtEer#zie
BRI AR - AR ECRATE P Ry TR E R, 6

TR

EErAEMEER S - GRS R IHREIRR RIR - 5 RIS ~ 2 - 5 EZEGLSE © (55
EeVAATREERA > ERVERE - MEDEHEEEE - R IHER MBS AR - 1ESEtAEEEIEE
REHFE - WEFHNDELE > HHITETR (FIRIEIISNE AR ) mTRETS/ MR —(E =Ll L & & T 55T
I EEMTE T ANEEESAMaERE T EREERE (AITERSHEaERE TR RERTARETEEERS
AR TR ) o s A A e A ((URERER) STIDG/MTAE LR - MREEBIHE & &R T Iy
B BORER RS ERE T IIREEERE - MEEEIMTAETRNCRE &R - SERE T ITEBNTREEEE
SEAERHYEE TRE - MR SR & EHE -

AR R

(SRS PR LR T RSB B (S-S E A FEN 100% - SR — b A AH R & (E E T A 2 (ST s
HEMTEE R - FERF R EE NGRS BRI - W TR EEERRX -

B R AR R

HE RS ZBVE HEEEE HEBBEITERE) REEEEE MEENRERRE - WHIREARAHE (RI%
FHED ZAHIREEEEY - BECVGENERSATETES - BIREH (URATEESE) W R -

BEAN - AAERERF E B s a0 AT SEYRRENME AT REE R > RN RS TR an s S B AR BIFR HLE B S U(ERRAYER
Foket » fi Ry T HESIEIRER ) 20 " SRR, - e SQmER— BT 28k 2MEN SRR - RIS
R IR R LI TR 5 BRI E A BE AT R -

5 a2k R AT A R 2 BILEL AR B Bt A 5 T TR P < BB S Y 3 05 A RR (B B » A0 AT REUR 2 3 305 B B AV
b o (EREEE T AN E HHEGY - SEE S RURIES TREREANBEE - (FRIREES TR E AL HEL
IR - KR - (EELaCie D E fEemiE - ARIKCHIE A TTREHUS ARIEE -

BB NER S A BRI R

BHEQEESORRE - WA GRKSATETEE SALIFRE(L - KT - BEZETSNEEANZRITRZSEE U

TN LB SRS TR - SO AREATE T I7 i - BT IEY o SRt e BT s U B TR AR E UL (B &
E > [EREIRAZRSAZRK -

B A R R

14



FL A tohiRg Tk 2R (R A P T 5 DR 2R {1 P S AR AR A S0 it P EL 4w T 2 = OBk R SRR P R
AR ~ RIS ~ SN E(E - IR EERREAMAER - R A SRR a2 -

P F i R RDAITE - AR nl i & SO RSt RS BRI BN - IR R A iR RN R R EA R
B EHAN R B - EACRIHRE RS (T T T B (e TSR o AR R R SRS RO - (5
SERR VAR RIAR K - BE5h - AT ORISR SEME 08 - AT TRIEARZ S T 07 e T AL R sk (AR g 08 -

AREE S (ERtA RS IE -
ELBHI R G B

GHNE At TR E B T ERE MR X AP E G ET - WESEEEESSINSMAR T - HiNF
s HRENEE EATR - A R SRt R R e B T A EE -

—f&IME - BN BTG K BB RG2S FTHEITRIR B Ry /D - e - a5 3 P B 2 B R A R S ORIE (40
R GFEER AT ) AIREAN BRI S -

{ERtEEIR R R HAT I - B 5 - EIER - DU HAN SR T4 TR SRR ZH T E SRR -
GINE 5 ) R A E BRI R (SRt R B 07 Z IR ERVIR LT - Q0T J5 HilG (S B RN 2 A E T R (E a5
EERE S (TN H ARSI ERRERIAVATER T SRS R EEETREE Nk - REWA K/ S7E L Bl 5
FEFIARAHIRA © $1F07 B &2 IR G SV REIRBIME © Ao (EstA ST M LUSES S T-I7 i - R REfR
ST RS N G R E A 5251 -

LHE A A

SHRERR AT RE S i - SEEREARYERT S - IIRERTAE AR ERRIRIN S B AT ARA - @5 (Out of the
Money; OTM) &# (FiHIZEREIHINER) MHREaRIEE TS -

Vi1l

HEFEREEIENITAE TR » — BB e — R BN TR AN 1A TREG4Y ~ 1T RSB FI7 ~ ke TR
HHREHE Y TS5BS AR AR M B S TSI BB AR 2B AR B R E A -
ZLEESE

— S BMTAE T E R B e K 174 T ARy E (International Swaps and Derivatives Association) 51742 T
B Fffs# (derivatives master agreement : FHE4I& T ZMRRE ) BOTHTERERTENTELTHEIT - EAEZESIRETSE
SLESRZRERE o FlIAR S 8IS R R MR L AR TR R » SRR BT M B S E ST AR &
S

LIS P B PR fAlH R R e

ST A TRV R AT stV E R 2 IANEAE R ~ ARSI e skl - BOMESRFRTE Vs IRE s - 40
MR R TS 1T R E B HEIIR R R R ] e o (ERtE SRR SR S L P R B AR B 36 77 38 T AR
B -

B b ) B A R E SV R 2 B G EBORATRL » s FBOR R /KPR B BRR A S IARAE » W 2 Rl
EBNAIERR - DU S B LRy EEE R B -

B EIRIERR - MBS THEA YRR

Bt ERETIRRETER - TR ~ BIxEE - MR REEEE /RZ T CrvES - ErtierEETRER
KEE

L (B TR 5 T E I e B A T RIS ~ U6 ~ B ~ SN ~ RN - TS~ A
e -

ERCEINEON - BONEREEBSEMARRRIER

SRt ITHEONE HE A E - BUANBOTEEH SRR - ARSI R ORA T % - (£
ARG (o EFERONBIR IS SRPR TR ~ BT AR — (B2 £ B R B o » By e MR RHER EE Ak &
BIARHEOTE » o EAUE A EAH & sSEHACOR RBUG () S RE B ERE A EEMIA P E - ERHEoTEmA
B ERE S R AFHERD T - (SEtAE MR I ] e B BEON RS A RHEvE = e ~ Bt ~ B R
EHRERATE - ZEBRINEHEETTE R SRR - BOBUTTTRE N B A RIS B o % F B g S e
MIEEARANLE B ~ B R E SRR BT - 1T Re & HET RS 0V R R B E SR AT -

15



W FEIZ R 1L BT IE R E SN - AIEEER B B BT S@OTHY B AT e R S s S BOTa HERVELE ~ &
EEF G (BRERATESR) BEiEtE - R EHEEESNEUHER RN RN S A% R EN SRR
BUSHCAFIRE - BOUTE SR HEBOTE N i SR HHE A A NIRRT ~ TR R S - T o] RE G H 2R HIEX
SRR B 50 A B E S T R R R TR R -

B Z(EEONZEUT « BONZ B & ~ BONTPOLRTT ~ BRGNS A, s SR I PR AU I (BT T OB R
R E MR AT ) DA HE H AT BOIR DR - B2 T EORBESHETIIE A - SO B IRAVIRE M R R AT A I -
WHEMGEH - COBETRERR > WHEHEHREE - EtEETE R EERGH R ETSAra R RN ZE A
M & S RVBIEBUN AT A NI TR LU MR R - SIS 5 HIRIA R E{EE A AR - IS RER
BHEINAREEATE FIRHE R E N ER AR NIRE - REETHREL - L FEONEF e g e 2 R HALMTT - 228
EIREBR ARG HMEHAOR - MRS IR B E ISR E -

B ETS (B SKRT& TS ) ARk

RE RIS EREE R iR R ACE B ST S A A A VAR MRS LR 1B RN Z - AUREEERS - B
Wb, E R BUBREERHEERE ~ AERHERE - SEER - stERR BEBR RS o [SE5tEsnEs i
FfHeE s ~ B S B TS AR HIRE T EE ZEIIRA > SREEEBURFEE - Eatie e N & Sl m At AR
AR - SRR BRSSP BUR FRMZE AR - SR 5 A A% S RA Bt v sE s = s Eh i
KASEARER? > WA RE G ZEHE -

BUE ~ HEREET R

ETEZEIEAL - FASOUTHRE R R TS L b o] s & S (E A S % F R A A T
& o BEPBERARKZNBORES) - BUFRSI - 1t & AR (BEEF) AVE REBRIR TS - 2 b
ZEBFAVEE » DB R ErtESIEZ FRRAREMMI AR E - L - S {E50AE T AR S T3 M TP R A
TTHAER]

TR R ETR R ¢

R34 e th Bl R I RESE A P B S P RE B (Y s e T S gl o v LS (i IR ST 855 LT RFI & I e
HES AT RE R R © ERHULE T REAN DR R IR - SRR SR EE AR LY - DR RS A
HEREZFEMERECR - ZEBFSA DA ERR I E - (eSS EEE T S E R A I -

FEERETER  SNREENREES (AZEEEER) NFHISEEBEZIRAIRIR - PEEIRS R H &AL
FAPRA AT RE & A (E A TS RIS | I Rt e IR -

ILFHEFE - EF RETEFE

S A A E] A Z B N 2R E R B S & a5t~ FaT R AR ~ G R EERUE TR - It
Hh > BEAE RS EREE SR TS Z B AALE - RIS BIR AR SR A ~ &840 R B A BIRTBUR S E R B —fR
WORESRR o NIt > SR EEREFIIEE T ARSI ENGE)  ZE G ENAY T SN TR
B8R AER T SE

SR IS BR ARSI T35 - FESk e T B a825 35 MRS T R D+ 325 AT S BB A T et mT e (i -
B

S PR E TSR E FoR A EE - It - EREES T REAURZ ZHER - BEIEEA RN EE RENE ~ A
GHPIE ~ AoekE ~ REM RS EAER - SRZ EROIIRIVAREE R R Z BTE ARG - thoh - FEEES
REREAE T BIZ TR HELUAUS R AR -

k4

S MR BN E E AR R B A s VTR S S R PRI AR E - DUAEETHEILT » G
i o BEAh > SR BSOS AR KAR PR SUE — BB - 2 S AB T RE G BT EMER - EEA Gt H R TR

RS TR BB SR AR R E H ERRAE S H AV T H0H « Z AN TIRES (Bt REHEI R
FE B ZH LS NEIR IR 1 LA 6 -

R R S E R

16



HNZEEEESRENERE - SREMGUERRIIREREEEINES - SIRIGEE » iR~ S0 2 KBS K EEME
KEREENZENSHENEENER TR - ZEF TS TSR E: KBS N - IR RS Z F 5 HE
H oo I ER AR S > &0 REE (St AV E SRS - ERIELE SR FE S S E FEGEMERE
PIBHARIES T ErtEe A —E ol ARFTEROEEE A TE - NIMBiE 248k - X FRILT » EetiE iy
FETTHITHREN - HNZFEEESRRENERE - GRAGTERARIIRBREENTY > S Gt L EF T
GHE EXHZETSEETE N FEUENESITEE - RS RSt N BERIEE AR R AR -

ELREH P B A R

R TR 7R T A T L 5 e s B e b - BUGSEE) « B IRIRE] - JNERDE - BiFS « INEREIRH R B
[T APRAIIN A PRI -

FE AT BERR R R SRS TR I - HLALE (BLEAME S ERnISH AT fUREMLL) MEEAIR - EEERETISH
RENMIERGEE > TS [EUERSE) -

HE S REIFAMLE - PERATEATIE KGR SRR SAVEIERIES RS © LA > P By TR n] pE B P s A
AR - PR RS o TRt E R - FIOETEE AR ( "HE L, ) - ARSI EEE R
PIEARR ZFTHEBIEEE AR, 853 aE T > BT IR GREC T - % Fat B ARG SR Z o e - RE 25
HAReR ~ AERE R e TR -

PSSR 2R P RS ~ L& RBUAEBCR ERYEE AN IEE B - L FRENEAN R RGN
AR 2 E A B2 - o BIBUR SR ARAT MR K 6 W S S P B 4 S (B Rt A B I & iy A SR I K
BARAR B2 -

FHA B A T BB RO - M PRSI + DU AT LUE T 2 BB SR 40
SO T I TR B TR B R % SR B DB E (TR &S - Ik - P BB E IR Hik
FY T 553 R4 SR AR (S C A B (o A BB K B MBS SR SR T G  $R T A 2 E RIS R AU
s

RIS PR TR » SN FEIA ) - AT TRBSER - R RERHE T A TR EE T g
WaRERs: - BN RERNORE SRR R ARG - T SR R R EEC - I BRI AR S (A
E A BLRHE B Y BTN E St S SR EL R ) SRS U mTA R B TR
FRURELMERIE » I RUIEL A (E (T PR SR R B 2o < DRI » 3% R OIRAR R s i A B 7 B
SMNEEFIEIT AR -

L7 17 e 7 A R AR B AR

(SRS IREN PR A BT B Keb7s L S RE AR & TP EE A RINIBIHR BB R IRUE - Bl P ERE R
G LA SR EE AR HE R EEHY A BRI RESHEE LSS TSCETEER B i - B > SNERE
H ] (1)EERE QFIl ARPIEAAERVERE © (2)EBEBR I 575 5 Ak B B H] R AR SE i 55 2 EL I L i
H (PO ) SEIRBERIRY T EUERI LIRSS E B I E N T A B PR SR o SN
ATERERRE T TEL B i - MR E R 0 & rTREHUE DM AERHE Y B A R - TS EEAE ] DUE S B Tk 1 i
HIE R ENE L8R HFT (LR ) RARYIEEZACH AT (TR, ) EmRyHhE] A B o A0 LUE BRI E
FAEA S B R AR S T RIS S BLTHR A T U E A Z B BB A BeR T B i - (LT AR E RIS
FASFEAEB ARSI A - BREE B A el Bl B 8o AR bRt S R T B s A R A
T IARRES LIS E R AN PR A BREVRE R RN R ANE RS "B O m i AR bR, T - A
Iof] CL Mk E AP A — 2D B R IR a0 N -

BB TS 5 A IR T B a5 ( TBKAT ) )~ BERSREEARAE ( "TEELSAH, ) ~ L
L ElES R S EAREEAE ( THESE | ) BRSNS E T s AR TTS A S Ak
GIBRHIRBESCAT ~ TG ~ RS R BISE RIS R SR DI i - TRt S A E L T A
b e B R R it E AR B R A TR ST B AR -

TEVERL LT 55 5 Bk OB st & B SO M 1R 1 HAR B A R A I R s T VRS 5 e 5 =] LUB R il %
BEE BT BV TE A B ( DEREEREE ) ) - RIRERGE » fREH SRR 1 5 G A
B T > EEE B - SIS TR LR 27 X AP A Bl HEAE AP BB RGE S - BEAR A SEEH
W TR S OAEAE_EXCAT ETEY (a) G 180 B (nL ¢ (b) _E5E 380 FEELHIRLIIRE ¢ () A& E55 180 f5#E
i 380 FEHHIBIHLABAE EAFT A EERY R H BROEREERE AT Bl R EE R A Bz fERTEE © () %556
FAIELLARBELIINERERY B E (i) 2565 R E R E R - BECHT i RSN A B WA R R e -
Al AT R (A e i B AR -

PR SE T 5L 5 Bk B 0aT B B SO M 1A 1 HAR B A R A IS P TLAVRE S35 e 5 =] AR i %

BEMERSCAT LAy R A B ( TRREERREE ) ) - ARIBRRGE - BB RN EE BT R T S S A

AEFIRARIEN T - BEEELL - EHBFsOIRE R R B A 5 H B AT EHRT R SE - BEA RS
17



HRE W] RGBSR AR @ THEN VAR 60 (BITHIASERUEBAIAEE T N E BT A R0 & R (D)TERERL
it LA HEAT PR H RERREISC P B R H B AT A Bz ¢ MERTEE ¢ ()% T2l IR R LI ME R AR
FTEE (if) 3% St 73l S B e ey B e P2 R 24

RS T8 o B Wt L A A 0] - & AR i AR i S B AR A ST RSN L T ISR I (B PR AR BB AR
AIFIRBIE R EEREE (MEEESTOMEEEREEIER) -

WSS R SEIR A A B A Ry AR B S - I T SO (AR e | B YA -

IR LRt S] > BRSNS ENB AT - RERARAT ( T HEER ) ) KATETIS2EERIYE
FTEfTEVAC S EFEER ~ S MR IFE ~ A AR

FRIEMTSRARYIHRERIC S SR - S RIS ATRE A8 O I B R AR AT 10% LA M HRE R T BIAR -
L 7 I 77 3 e A
G E IR AR A ROR BT T RE S - HAARAE H v e BAIEMIRC] - DIk st hIsc A s RS - QUIREBEZ S

HEITHIR S EE  ErtEEEEZEHIRE TR A BEGEATEIMISVEET IR Z B MR E - BT STl
HicE BARRIRE T e 2 FI & e -

BREIRA

PRI Wk E A R TR S 2 g AR ( TEEHEERE ) AR - RGN AIERLE - ZRB @ Ny - B
AR B R R oAt T A BRGE - 5oy B2 —4HAYEE H B FRIR - & H 8RS PRI 2 TL0 T st e
RIETHIBSIRA 5 2 e FE AR - BT SR80 » WA TRE R RN T B P AvaEnG AL A& H SEE R EREE -

— BbAfg H#E aRE R B T SR St (EI LR 2 TR 5 CiEIL Mg N EE - SrEBIECRE R (R8> T
ERERZ ) AR B EPSEEER) - I - BRG] REPRHARRR S e S R 2 48 T I O B AR & L A
HRHIRE ST - MHRREREEE IR BE S SOtk T LR SR -

IS EHm I TE

SRR AR KRB S R E AR RN EEGEAET RET RN RS ( THRERERG, )
I (EREETREFEERIVIRE N - BBRERE X ARSAEE ANS ) - ZHP P EIGER DU - RS a b a
PRAIE LAV SRR PR A TR R B S RO R R 5 - G EAHRH P B S SR B s PGSR AR AL R RrA A AR
SREGETERSL > MEBBIMEES (PIAEEES) e Aa EREREE RO B A E A - MERE T
BIERE > FRtEREBF BN EBER R R B R B R R ROE R R H A AN Z UM R E R AR
W o AR ELEAR > TUAEHAE ) B T EaaE ) ZFZERRERKER] 0 HNTEIERESEIRA RS AT
FEPIED  HIE - ErtE T BUAR N 2N S s 2 TIRME RBITIET R UI6E - 151 > & E (BIAOMHRE EREE
&) TE T E BRI EI ZRE T s JE R A 52 2R 48 P SE Y B 2 P A\ AT I FR AR {58 R st T H AR A 1R G -
HR LA HEE M - Sl B R R B ETEREFE - P ARRER AN S - ERERSE R R B R S S Ry
SEESEEEATRA B A BRI F— RO IR AR — R &~ —E D T REESTREE -

SRR

TG R T BIS R TRV SR - WO AR TS DUERSIR S SIS R R AU » it F— iR i
MBS B S » TGRSR TR — T E SR ASHER 2B EETER R ST HADRER T HER S 8
HTERPTAIES E R SR AE: -

A T BIGEREY - HPBSERERAMREGAN » FERGEREIME KGR 2 BFNT G4 IS T
HER RN B4R 2 B 5 P G EE ST AHRNHE - TSR AE HolE 18 v IR AR E0E B T S RREE
=R A P RS EB A FAIEIRIR R K& & - LT » (SRt TR EEIEIBE T 2RI - BORRE R BIE T EISS
HlEEAREk -

B

B ROIMEEE R G DN R E T R UCR B RS SRR S - BRI (S5t R LA RN EE SR
SR SRR AR SR

7
£t

PR BB ARG T i
AR M 1 AR LAY R i B T - WK SRR R T R (AT

18



RN E B EES R E AR B E DO B TRYILRS S AR - B E IR SRR
(RTINS B A BN TS A T E SR SRS - AR SRR A E T B I & E S (A -

P E R A T B R EHY R B S E A RIS TS E B B S TR IR A ] E B E ERYE R - AR ZIEE &
HE AR -

I3 > NGRS ST AS R M IF EA AT TILARC S - A Z B B E R R IR -
IEFETTERIAAET

HEA S BB ELAE o A S0 A R P9 B W B AR S R R AR R S 7 AR - PRI
S BRI i A TIN5 B0 » e e TR S R PRI AR S AT BRI 03 TR (' Lt S A
LA -

TS R B BE BB R R R B SR 3T MR & S Bl LS R ARV RIS BEEE A (TP RedR
228 ) FrARRTRER AR SUERATEIUS BH SR E R EITE) -

EXRF AR B A EEE TR G H AT 2 = (8 2 AR R RS BRI R G RTE R » FrA AR
DI =G T RS - BRGERIFEA D R ER RN S BEFTAR RGNS - PIACRG 2T HIN -~ B - hEs - DL
BRI -

FRGEHE RSB T RER AN S HE R ERCER R MORRER S CER R L3O RSETH) - (HL EHAFRIES
RS F R IHER AR B2 EAE > BREREWEISRE - LA RS UREBF R EZERAR
AFRHEREAG - AN IR RER LG > 1&E (FEPEUVEM e B A RS =R T ATE - ERrAEE
BRI ) LA R R A A S B RS R A B A SRR - FEMHBES R EORHY e T o B
RIE R L sl it AR B IR R 2 TR LA - BBROIMEEE (BfEEES) TRAKE
AT BB N A Ok E e B B A R AR B R AR R T S BV EGEE A (R g R 4826
) TRENZHRIREIAR - RIS R AR i S R B R (SR TR PR TBIAIREE] > FTRETRIE - INIE - (&t
S ATRESEE R S LI (R 21T -

S ETFIRIRH]

TERSFEEEHEESE (T PEEEE ) RE  EEBPMYEEER TR A TR A B HZLITE
A B PR TR -

© WERF— EHAEREBIMYEE (PIEREE) 1R - Mol Bl A ST ST 48 10% © K

© NHE— ERAEEERERIFTABIMYE S (AIEROBIMEEE ) IRIMEN - Aoz Bl A EINE S TR 4
1Y 30% o

= & Bl o ARG ERREEG ZE 26% > XA EERR (RBEXME) B HM
(http://lwww.sse.com.cn/disclosure/diclosure/dfii (#1J& F32AF) K http://www.szse.cn/main/disclosure/news/dfii/ ( 41/&

RSSO TISSEA - AR EFHINERALELEER 30%[REH - ARNHIMEE R EHERERL TS ANl TRE%RHE
JFAIH R -

FEER @
BTt G s R B8 RO MY E S LR A T EIRSE T 5Rt ToRE -

G iEtH R E AT R AR TS 2 B EHHHRE AR (R - 52 BE AT DSBS - AN SRS AT R
BEER AT RETR VS T RS IERE ~ b B R A T Y K

52 8 —REMEB T B EE B A BRI R4 - 28 FEERE © RS8R
FOE BRI E > Ry T TR R G2 BE SRR SRR % F A RATA R -

BEAh > BRREEMEEIN T O ) RS E E S O IR - BEATEROIR B S @R RS ( T P RIERE T %
Gt ) o DURHE - SR G NEIER S A2 B EH G ARSI E BT S o MEROREEICRT K 52 BB R S 4R IR B (F B0
B R TS LIS - AIRA R AGURBEIEH B (E - EEtRHI W8 5TV 5 e 2 5 T - (S5tiE
HEATE AR (M THACE RS ) BRENRG 2RI T2 -

EEm b

B It 1 e R <7 B B BRI AR B R 8] e T B 385 S AP B BRI FTARIR © BES1 - BB iR nTRe ket 2 g
G AR A BR A E S AR Tk I A TS SR S AR RAES SRR ARR T A0

19



sEEEE > IR IEERIEERT TR B SRR A 3 B SERTRERR ST o MEA OREE I T AR N e - A
W O EEEEIE N T BT S St A TR N A RS 2 2 A A -

el

FoERIT SN PR Fe MR ISEIF R R - BSChT « _EAQPT RO s s B IR B AT EH LR K SR [ 5 A HORER » RO
B GRS HBA B E AR - ORER D EEHIE TVt AR S BT E - AlEEESEATETS
RET IR Z AR & -

Fil e P HH PR A1

RBPEUEN > & B EETR AT > BRF A ey > SR EACATsORATRHEE A R S 315 < -
BB R A TRIMG A 2B (HIREEARAD) HyhEl A REEIRTES - DIRECR A G 8 B E 1 -

—MRIME » WEEESROELATRFARE T AR QREAENERER ( "XHH ) BIMAHEZE P E A B
2 HARLCHIMHRIIR S - AIRFS T IR - MBS AR A RENZ A 5 HIk ez TRy - R IEIEER - (S5tikE 6
AR ERTRF A EY TR A R -

PRI » (SEEAE TEOREEE AN RS RSB R I = 1 ( TSPSA ) DRI ARG B 20 N P
A o hEEER AT E Ry EHE SPSA ylic—(E T HEE AR, o DU (E T B A AR R A (BA(EE
B ) ARG o (MRl A SRR IVE HI5SHE - SPSA HEMINVEILE » RIS AS R EERANTE A
f CMIRAEBA ARG T N RtdE SPSA RS E] A R BLCHVIRS ) - RS 3tEERHIL SPSA IR REEH AT
Je s H TR o A

RGHATER

I T s R R o B R R PR R SR TSI BRI 2 H R S5 SRAT P AR FE R S W H PSR & s Ay B T4 - (AT RE
BHELUTER © AR H BTBIRETISNIER RS H - BEELREE (FIEEES) AREETEMTE A BR5 -
H A H VAR - AR PR T SR BUEI T 5 E & EREE TSR B T - (SrtAE AR Z TR A (BB
JeE\f -

B BTSRRI

BB Ry g EL A S AR R SR H B E AR SR - S AR A RE R E A - ETRE g e (R0
ME) (EatieA B AMERE D& B R H R AR 0 B SRt R SRR R A S BRI -

BUREP T NEF (DR ) R BRIERE R R
EHETEEE TR RENE T NMEFER U, BRAISEIR LR -
BRI IEK B

/N SERR B RIS Y _E T ] — AR R MR - BRI )  RIEEEAS T AR ( T MR, ) WY EHTAEIHEEE -
% N ER 2SR EDE B SO B > DA S g A R -

1 (A

TEH/INESERR B BORISERN bR SR ATRE M (B S - 1T s A (G (ER MG DARFE - RE(E P RE G IR DB R (3 T e
TS EN R -

HIPIERE
B EAR R U INMBSEMRAEEL - ARIRISER BT A SRR IR AR GIE EFIRE T R A5 I R B RZ -
erzdal

/N SENOR BRI SEAR BT A FI BRI - IR Rl i R D - AIR(ERAESIEEN A TR - TREH(ES
HBEEITE -

A P NESEIR, SRR T R S St R e R B A EH S IR -
PHA ARG

20



thEE N IR HIRR HIHY S EA BT - BURSZRAETRET RIS 28 W REATFEWIIH - SUEatE S rI R KIEE 1)
WARGE TR E IR RTAE - %A RN i REE SRt A SR A T R IR B FE R wbf NEIR I (F LR BRI - (RIS
IR AT RE S S St R A A AR (5 75 2 3 A e < (B et SR B RS (T HIRIEA

PL{SREA A 1A T Ik I A A S P e o Y Th B B P BR A AU T 5 SRIT IR AR  MBIRER (FJRER
HIEWRT) # R EREAHARNE - GBI R ORI - S E A EEMEA T2 -

LN EIFE IR i K 50 R b 5 [ e

AN ERHFERRGIE ] E ik > ZEYNEEH RIRHFTRIR - DEREAEEAG KT ENEAEREHETEZEIGHE
FEN RINEE IR B E - ARG R I ERE 5 E - TR RGN GHIBRINE B ERG B, -

AFRPAN B Ry BEBEATREE BRI N - B OReE AR eI & HVEA G (PlanEr) AEizE - ARBAIE
A (B A REEHEE E N BB HIR A A A & -

EHFEARYE (CNH) RIEFEARYE (CNY ) BAHEER - (B2 A FEMERICS) - CNH 81 CNY Z T 2= g nlAE S
REEWRAFIE -

TR T+ DU RAES ORI TR, SR Ak @R N R TS N AR T 2 % -
B RS AR

RS R HEA Ebe H 1 BERIRR G I I AR HeMh FE BEE 535 R A SIS ATE BT - NS AERE - 8% - K’
BT 2E BAN B B4 N 4 TP B 3 A R B T S PR S L B L B LM S 155 0 7 0 T OB - O Kl m e o A BRI S
KR GBI SR BRI R A Sy ARG - B SR S o T RAS PRt BT AR B B AT E ~ it B %
TR -

BRI PR AR BT AE B S B B R - B o B LS NI & e S BN R i B BUR A B EOR - PESRBUR R AT 7R
BB BORATHET 7] RS IR EE P e » FIRA S ATRERUE (M TR T E A G A L VERUESTH] - SERREZ ERL S
W HE SRR — B0 o i AL B AR SOV B bR - T LAl b R =2 IR -

BRI R AR Es

B TAEAREEHTR L B E B MR A BB A A Rl R R E RS - fRdR R BUA R K AT Reth = HAEWAFENT ] SERY A
IR LA T (SRt R B A S B R ARTRER - A1 HRERITAV SR 6 IR E B R KP A —EF FE R HA = AE
B PR AP © REET A SR HYEAE A RELIHRC T G0k - WS BRIz - AR A LR S
R FROR T © AR LIRSS PR R e IR (7 B RC TSR - e VR Baci T R A RERTEE AT S 4458 9 S
- BEEEEHHAZBUNAEREE - SRS TRERNIEHTR - EKE ~ SO KEEH#E (ADKK) REERCCH -
B PSR AR DR E R R - HARK TR T e B M SRt A SRR - ERROVE A\BUB PSRRI HE
FEECEWEANEPIEHAE LT - EetEe N —E T AT E e A > NIMBE 2K - EZEHT » (&35

T RES RS = I s IR T E AR -

BRI

B I T8 SRR SR ARV BRI T tEEE - FEA S EAS i 2 I B w130 T 15
i - BEFEEE 2 VI T EEE I A AR EREEAE R - B H BRI C 2 e g E A Br
FrA Nt 60 AEeFHEAL - 757 L 4% - ASQEUNHETTARGTRE - DU T8 &R Kb
sa EER H o B H n] RyE R I TR -

FEEHE

RIS (ErtA e 2 (EetPg - AU EHE - SHRASCHEEE - S A ARISEEAR 2 -

SRtAEEIE N Z B EMRBAR R B EAERE - EHUCE S B2 AR AR EtA S M ER AT —EEEH
ZEER > WEHRESEEETN - AREER T8 A S @28 - £ S EA SR TE I E
ek A SRS Ert R e e s -

B CH VAR BEARFA AL 60 HELEFmMERE - 7o EFEITENE - AeEENRHETTAREERE > DI
TE MR B B B E T

21



EERINE &3

TER(EEE ARSIV E - (ERE AR B ERtE A Rt B E P A - F (A B B JOE I CE: RIS 5 H
aF o Wi EHEHER T RE TR - EE AR R DRSS ARE - WL RSt DU AT

Ea

EtESE THEZHEE
SRtEE N R (B A R A T TSR RE - e FAVE R A A B SR A e
SRATWCER Tyt N SR AR R

{ErtEEE THEZEE 15 {BHESFLUT 1.5 (8% 3.5 (Eiigs 3.5 fEFEeEM -
2IEEE CNEEERETES) 0.0200% 0.0175% 0.0100%
{ErtEEE THEZEE 2 (BHEGELLT 2{E% AfBTEE 4 {EIEEED
SIER TS 0.0175% 0.0150% 0.0100%

EACEE AR AT N2 08 COLL 22 -
SetEE s BR Rt AR B ARG E BB E 2% 0 FTE A (g —EE % H R EAHHR -
PR EACERCESN » (ERE AT ERUE R R IR E S T B EER TR S S M 5 St E B AT

HH HE
LB 8.50 FgEE 110 Hf
FEEH 0.0035%% 1.0800% (£&H4F)

HEIY LA ARE - P 5 KT S SHTEIEINTE « XK HWEN BT A EST > AN B AfTE R TR
£ A TSR UCE BT A (0 5&ig —(8 23 H SUETt NSRS A e 2 AR - SEEE A A A
{EREAANIFE Rat eSS -

TEMAIRIEIT » (S50 TTAERUE B SsTAtR A DL FIRFS IR © 280 - SRELSRITIRG - ROATER - (Mg
SAYETAE TEAE 5 » A AT it 3 B 7S s B 7 B - MRS B E % 552 MRS COLL. fgl
TEHEFT -

SR NI REIE S R B R EATER e HRE TAR AR (S48 - COLL si—fo kil THIBRAE RS e & A ALy —
VIR ~ AfEKBEST

TEERER AT - (ERE R UG 2058 - #bsig el CotEiias ) BIIRIIZELIg M ~ W B > BURAESE
BT B E R TR E VL (TERINESE -

JEMTHMEREARIEMER A ~ BB Z YT ER - BIEZFER ~ G -

BB T ZEFEAR - BRI A RN TIE(ESEAIREE COLL R PMBIME VLM A+ (R fEA S (ES
NBEEE MR AL ARZAD -

FHABEZ
LUNRAS A S atAE i P EERE (T - -

(@  THURRACNE ~ B R A e -
() (EEEESETRBRIS K
(i)  —AEAERCCERE ~ MDA MR E (BUERIEILE ) BURBASE
(b) {ErtEEsT iEEZ AR LU S ARIE B4 A E e (G e s T SRk E A S
(c) FRESEARI MU ~ (et BB TR eI R R RN (WR)
(d) EETEEEFTEA M RA - A REST Gt R SN AR AR ARERTEERA - TIARIEST R -
@ VAT TERA I (A ) EEVAETT |
(ii) BRFIM BRSO SR EFNEREED) » ASKE R EEARBHBAR A NGNS EE 5% =
(iii) MR (S LSRRI RN
(e) BFFAA (CFEfEAeEH s A\ 1) ZTOREFMBARTA ANKNGEE LM
® FERRIFEEETIEN MRS ~ GOFfSEMESEZ A |
22



9 JEMIZEEN 2 IR A ~ H ER BB R IR RS

(h) 2000 4 (Rl kiisk) BESRTST REE R I - SRSt BRI s fE5% B 0L B LLYMEY
R B 7 B E R P U BRI E TR A

@) UL R AF ERIRT A ABSCMAVE R KBS - SRy ISAs TTEUE L HEVIMF BV LM aicit: K

(k) (@) = ()R H AR A S AR -

ENfeRi i

SLEE S RS A B MU EEAR IR TR 2014 4F 4 H 1 HEEREEER - (Rl - S0 R 0] B i ] A s SAmENTERR
TR -

BemEE > ARSI T » MR EEEEESRA - B RiAE TR R g U 0.5% U HIENTER R - M5
EACHE S SO A S AL BRI -

AL - B REE A LB AR E A - DIREGEE (EEEHESEE - AN &k SR R A ENER AR - 1
B A AL BB e — R —5 ) - BRI > BATREE NRESIANETER GERFR - R R (ol P s B 220
{2 0.5% -

{ErtEEHIbE

S QAT AN 5 ¢ BT —(E3EAE R0 — B 5 (7 o L SR P10 T — B B B
25 -

B Ry T BEE ) o WNMERRSE H T LUEEERE T HE o ZESEHEERIGEN  FITS S E CRE b
ERGE NI R o WIRRENEERHZ A PEEETE - BN TS EET I T8 TRE g I E i
HERIER - PR (ERRENTESCHE) AN D& gt & LR AT eS8 -

EEREHE

HESTT ~ BUY ~ SR 2 Ef > AAHERFNSEREE (AMBEFGITEEZHT) Z G ER R
i 12 IFIESEEERESH T EME - HERRESEHENIE 2 B - SHEEE A HE - HESEHESER
Fo o SRERGEHIRI R ik s S E T Ert el T EEE 40%20L REE 2 [HE - AT UER R (E -

HEEE

A ESCRTHL > TR SRS R —EE - GERtEE (SER AT B E AR - A3 T R R B —E
FAE > M2 T ST AUE TAUE MR - SRS EESI TE CGRERIN) ZMEITVEDT ¢

a) (AR AKLEEAREER > QLIRS ER B 5

b)  {HERLEEFTRE AR EEAE - AR EERSZ PR - B AR DS Z g TEE -
EEAN LG E LSRR ¢ 5

©) A ER(E AT AR - ARG SRR Ry AP B (RS JytE -
B ~ EARIRF AR TEIIR P o E I R I E S E

WA SRR (S ROE A (i (ERI AR ] FT SRS - ST AT ERS I R RE R R e A R AR i
{ERSHRESE - R A i Hoy Ry o] RO 2 S B - P B E A (EAR B B T il E -

BHMEE
B I3 5 H HGB Ry (A & 8 2 TS (S et A i M A A TR M (E -

TEEEAE
B EEEESN A ER AR B AR EBEAER - W 0]5 R -
PR R oA M W B R BT ERR R AR IR (L T B 0 Pk RS B A A H B B AV (B N A R BELAL

23



BRI RS EE ARG E I~ —(E S ERE G ARIER - e EE N BRI RESBENMSE
S TE (A ERE N AR ER) R T TSN DA S/ DR B EIE (SR
BrFrA NEEE—EA R AERE) -

PRA R < B o M B R BT E R R R R L T BT 50 Pk R SR B A1 A A HE o B AV (B AR A S/ DR 2L
Tt BERER I Bk — (il (R A (S5 E A YA TR e (g El(E -

RISEEEAS VIR AREESE (MEE AR T E e — B A A SO S ER ) -
WEASREE » A AR [ [EAS ] D S (B R - (B SDA R E -

LB ACHE | BB I ER N R a AR TE (AR MZ AR TEE RS A AR ER ) -
MR{ER

/

I

B & & # ¥ {F Barings %49 ik www.barings.com = # & % & ( Investment Association ) #g ik
www.theinvestmentassociation.org Y " & HESEE | —HAME—EtEASE—BEAE0EHE - (S5tEeNE
AL HEAT A THEERS BT £ ETEC S - &R 485 EE+44 (0) 333 300 0372 HUfS: - {EE DAKTHE A BURHVEREAAR »

H B TRt T UE EETHEE - AHERAS —E R E E EE RS - RAIEE R E e Ol g R A
EACHEBENR o 1 TS ERET R ER -

DHEEEE

NHEEEME (FVP) fERBEMESCEN EEESIEERSERASENE SR LErE N5 Ed
Gl ARSI - SAEEE — & B E e G ERTES (S 2 iR e - SRR AR E
BRI S ER > DIREESERA - I R EIIREE -

B CEE Ry o AT TRE HFR AR 1% 0 ) B S (B i (LR RE i (R S R SR A R B HHE - RIATER A A HEEE
18 o R HERRE SR 5 AT i R FEI B S SR U (ERE R [F]  (SREEk s M RE S AR B i T LM S R Y P
MELENMT (SRR S - TREE HET AP E - EBEEE - HEHEBEH A B SRS m K S itk
BF) > WRURTIGIEN A TS o A AT RS TR T A HEEEE - I - SETEEERIES TV PEET
—ERARIEE RGBT ESAMRER - OFSFEEEE (PIBRemERTE) SOLERATRED R
FIHERTSEERIENEREFIONE 2 - JEEASTEBEIERETAPEE - SEETE Gt
B RZ G A] G EE TIPS A ERS - ARSI T ISR a8 - IR R A HEEEE -

I RBOREE R EEHIEFM S OIS o EEEFROAFE R EREMEREE - ECER a5 E s —
{8 HAR(E Ry BRI AR  PLER R (EIEAE BT B ARG E EEAS T 5t > 3 H e g A R (55
NG R BRERE -

UEEEEN

HEFEIRIE I AT AR — (2R (8 (SRt AR A AT A B AR ARG - B O nE RS ERE AEE T > SUE
SR NVECRZAE R 558 - B RSERIBAL - AR R RA A S s - BARrA NFEE i EERGR
HPESHNEEMYTFEESEH - UEESNEAMEEVER - RAAER M EARA AR @S REETE - 1
e -

B ATRERR B I E W BT S AR A ARIF RS L TR T

a) (EREESFFHEERNARE B SRR (RSN - 25 5 IR e ]

b)  ESKHRE  FEETHRSHEASAENRERERMF A FEZHN TEEHERE

c) B (S AR E AT A S S A o SR Mo R R A R R B T (SR TR P %
BEZEE

d)  EHEERR - SARIE R SRR D S R E SO A R S AT RO e (IR ¢ R
e)  AGIHURAERBIE AT B B (T EIRAYE AR -

B sETt A (FERBERINE) FtEiEEE RSN emiES T AEER  WREREXARY EEE
LR R E RS o T sl 5 T T R B8 5 S AR (SRt A e 258 B S UM B 6 B S AV B B HA -

24


http://www.barings.com/

EeCHEAYEEEMREETEMEARTA A - SR - AR EEREN T F R A RIS T E EEAIRIA
ERZEE - DREBARFA AR AT EEEE D5 ENITE - AIEEEE - e ER HAEnEe LA —foR
AR FRER  DEEMHNGEURNAASRETEREEE > A (NAFE) HATReAvRrEd -

HEeEH R EEAREVE 28 HERTEEEFEFR > WL % IR T B AR A AR R g &
TS T REER -

WEEEHEEEZ Y EEEVRIAEE ILREEIREL TEREL - FHERWIEREE - AR EE RS RERE
B ERRRA A 5 H SRS T

FEAETEE IR - Fe— B Rra A T el A m A - i E DA T sUBARE YRS 4E R AR o AREGRIEIAIE A
ARG R N — (855 H g # -

FraEstESE R —Efl(MIEE B E) AL EF - Gt T NE TR EREENER - L EREZEEEH
ZMEBURESE A -

FofRfRIL I - e KCHmT i md i S R B AL (LR ( T EREERE ) CEREMAD - ERUERE RO EE (R
HEREE > DUREEERR R - A AR BB RrA A S EEAMRFEFEHAER T g et -

i

il

LA PR (Ao S e R e ST AR A

FATRFIER T o G o] DU EH R
1. EREHFRASRL G HEETHE LR (HASKHEANEE) &
2. FERESCH NS RARA AN A E R -

it

FELHUEICT - AEE ) EeE TR EER T RE) ) R EFAEHIERFHEERE - DGR SRR AR HE
{EAYRAR

PR E MR RS R R B AN R IR T SE (HBREFVEEAE) Bl (PIsSHH)
Rl (BINGE A E B ) F HAh Bl E sl SR A RART S S A -

RIS H ISR AR R B (S S AR BRI R R RS - 1T
7

AR LR - A5 ~ U R DU B 52 5 AN 28 AT RE BHE R TR % H R B RN B RS2 -

HR RS EE A S Y ESRMA SR ERAERE - S M G R A EAr I R R - (R - TR ALERE TR
HL AR SR LR e L -

H R L REE - RIS EBIE ST - fhat e s R ERALERAY 1% - STEZRGATHFLEHES
B3k - WL - REBGEEFFELAMAITA R (EEASF TR - T AR AR L —
R L -

BB ESCARIEETE . BTEOR - AN ECRIES TR Z ARV 60 HIREARA NSHIBRNEET AL -

HE B 12 (8 AR SRR R

Barings Dynamic Capital Growth Fund
R THBRE S

FEBONY &EE

TEEONEERES

BEREY RES

TR RS

Barings Japan Growth Trust

Barings Strategic Bond Fund

* EE 2018 £ 10 H 31 HAVEEE

Rlo|Mk|lolk|b|k

ST IRBUR

25



—
G EEREHTIRAR (BRI ST BRASIHIERA -

B (EatE M AR T R B A (St P A R AU B H IS a8 - FIPRZ (SRt A i i R i s
FEREW a2 2 B FH e BASE > PN b 2 A % T 8 P R B S AR TR IR R LA B A B - A mticas ReBRsE (Bufs
B (EHEE AR R e & RAR AT o] AV HATIRES - MeAE(F R R e i -

PRISEEEERTA NEN Z PN V558 Z 1B I > FrA Al Ua R Y B (B R & S IR R ks A3 - Pt o3 ic
A RE VI E AT B ROy 281 -

BB H T REERIZ COLL RAESFESUR A THIEI T A£Gt EL AR N AT -
EATE B 73k H IR AN TR EELZ IR - R0 U s R AR (SRt i s -
Wz B

Wes BLArAVRPA AR AR B E e st IR B REE R. (WAMDE) TG DIR - B—EEe IR (AT
SRR TR H ) SR ITERA - IR S - BARA A EREEEREAR A A B (E 5t iR
AU A B » L —FREGYIRIN S - BALRPA NS SR A A (S (SR B R R G o AR A AT (3 TRk T
ooy IR A o AHRE & IR Y AT Bt Bl R I A A B s H SR S R R R A SR F R A RV BB - 4B TR T
R AR FEEAE -

PR AL S - ([EREEES RN T B BEE LU A IR H S ATLLEE IR 5 UK - BB T BUE LA - A%
HRSZEESI oIk (RS A RS TR A LK) -

BEE A BT A A I DU R & IR B B PR R % B - MBI R AC 20K L E B R s i %
MRS LR A R AL - 2 BRALRFA AR 23k H A4S T-30 HAEAT - BHR AFR S U A 73 BC T Hlizs B ArHI U
g MR HEOREHEHAHR SR TR B - AR FHFREE - S FEBALAIER ) DIRIZ 3 A D IRsa T @R e -

WEALFFA ASOF RS ERE > BllCRSE R B A S TR A UREATE - SR g BB E R 2
FHEE N HBE S s EE R AR Z BRI N AL -

BRI s FHEE Z LR R A E RIS JE SR B - R A e EAE DU e s 2 [/ 07 20 R
F e EEIRTH - BRI R R R E FH IR E RS L E M E T4

RREAr

sLEERALMS - ARG e A RS R (S R SR st IR R R — H Bz AT - BB SRS i
FEHERE 2 EEEEITEAME - S g aBRARA AFHIRSE TN R DIR - EitEeE b e g
BB PG R (DA Rt ) 45 3R DI PR HUS g o S il BT A, =

PRIEE - BRI RS 1R B F R A 2 - Bt - BARPA AR F R B s < R E T U F &
BN SEEIRTA - BB ARVERERARA AR E SRR R R s g

7

B EFEE R ST AR ERITIRWARF - BLAZRFA A FTREUCHUE & B AL S O E AV E AR - HAEEN HERER
SHRAZEE - R IRz 8y - Za0aimhy TWOACER ) - iR e gt ( T&Faiif ) ) FridfTeiE T
BRI 2 BOLEREFTE S ASRERR AL SR EH - RS HEBIER PGS - Gt R al AR -

R EILE AR R F (A R LA 5 DT SRR SIS — G (Efs st
SHA) HEFTAR - FEAG R O MR B EUP SN - SRR RN LB BT P 6 S R R
FPUITTH9608 -

REE BT

Eita e diw
AR (EREE R AR (R T Rk I 5% A — (SRt -
BB H R E R RPN E R BB Z I E -

26



HEH
HEE AR A LA
a) AEEIZARE AR 2 AT

b)  ETREM T AEAATSNE STHAFRE] © K
¢) RAEARTANZUWA - BE AR R -

gl

JEE B A EN (T 5 H B 9 BFIEZR T 5 RFIEHIR - BB et F i g ry Uy sUn B AR -
IRy T EE R ME ) — Y E (HBCR R TSGR IRAIS TR RRIR -

EHE SR AR EE O AET TR Z B PR o W a AR RS - bk EY TS T IEEE ) - OEBNES
TASIEA R [ SO R SEE B AR E HIRE IS —Ofde - WEREE < T G ety - BrRra A REL E T HIEr
AEeCHAARHHIRFELAEREE > FrausE b - BEEEEER TR - B E e ET7=UEE
B P FAS BRI AR S B B 2 AR A - 2 TR A [ B A AR -

EL AR 5 H sl 12 IRp IE TN e PR I A ek ST AV (EAS R B © N Assaiefe] 12 RpIEIRE0E R ey
M S MERC S HE TR RIS R EE - n S EEIE B AR S AR TIR 5 s DU A i A HH 5 AR HA T =0 E
S e

PRIERE AR S CAE S ARA F A B B SRV ol £ B R - RIS ALY R S5 R R G oldan - BX
BCHAR M B AT RE AT A U F L S

a)  DAHHEH

WS H EIE R K %2l > 272 % Baring Fund Managers Limited - - 5 P.O. Box 3733, Royal Wootton
Bassett, Swindon, SN4 4BG - DUEEZHAE REERY - (HEREEAIEZ R FBENEERN - BiEEE R
HEUFERA TN -

TAPRERSETR - BLADRHE AR ER ST - Wi ar St st B R Arad I B AL B E 2 s B (T s ) ) - &
AR SR R P S 5 LT HATRERY - REE HEMERCH T HI55 -

b) DA
M ST R PR SR B AR S - P SRS (RO - BB
4L ) $(AE+44 (0) 333 300 0372 (LA  SHPIELIATERET SRR - A BEUREAT . » B
HIERESET - SRR RASCIAE - TNEIEHCIIE - WA SE R B TRy FL RSSO TR0 -
0  ETMERSE
ROEH T G ARt » BT RIS (PO EMX 5 SWIFT) {120 -
MERIER © SRR R EA - HEAEERIRAEI0S S ENYAN - B A T TR - 2
PER /s3] B A PTRERTSREPO - THE R ML e E A 50 S AR o B B o R 30
ATHAE - R RS SR, RO SR PERE R TR
P -

PR RALEE - BARIFTA MR A S ECESRE - AREMR AL RN SRS B AL R A AFTRA SRR E
ir#H - BirFrA N (REBRLIEREE - AIRSIEMHRA ) BE ARSI MBS CRr A AR EOR R -

R BB BUEFE AR ATHRA (AR Z LT Bt N REAE B 7 5 (T S FORE B H A B 2
(AT RER] -

B IR RER] - AURARAISE 2 eE IR RRRRE B FHER - (IEREHES - UL M eraRf B ar R - S5

B RS A BTTRYE » 02 REMT R Ris 2 A E T — R fERES (LRSS T REE e R TR
( FCA Conduct of Business Sourcebook) ) HUH &4 »

AR EREARAT - SO B B A& BRI L MR R IR S T 5T hEE RN E FEERAIENE P &S
IREA - sRITRARRESEHEAERENRFARE - ZIRP /YRR T RESCH A S FPAR MR - AR1THEIE
& > ASEEHAREE PRI TIRHBEE -

BB Y PRSI TR P YRS AR, -

27



MREIESTEA (RERRTEEEONETEES)

A BRZEEONNEEEAE SVE A FHEIE R e, B8 15 (RO 2 AR > (eAkACHERY R fE Tl 60 HIBAIEIG M — P &%
TR SR EEESENON N H R — AR - Zg O nT 4@ Wi E PR S TR WO S B RS B AL - MR
(ErtAESNRAFA AR 60 HEYEAL

a)  fEETE AREEERARAIRTA NS EAIEE
b)  E—PETE AR A E R GRS R TTE 5K
¢  fEETE RS E R MR B R A IR -

MR RZIEIRA - A ST ROE A @ (SR 2 B R BT AR E A B 5 A s AR
EAE TR » PR TS RIS — S B « B RS b SR O SRS 9 B G BT ey -
B {1y TP A TR T AGRAT -

FE A B A A St ESCTRIES HABAIE - A AR R — P F R G (St g ik i — A A
B - B A AR (] iR 4@ Y I B R IR T (S5t BAL - MR B AIRTA A — 0 - R
T o BRIER S ACHEE Ry 3 T B TS ROH AT ES S E B St E H RS G S5t EeAv A B A NERER
RENER THEEE - SRS ST P 8T (E5EERV AL - HipE & m R A NS5m0 -

B R L LSRR IR (AT 8 5 DA 5 =0 R 4k A AT

WER(SFERESNEE MEMREE TBRER|I 15 (S558% - EASHEFIE I E Ty A FRIARIRIREE L T RS
AT o BN T > By T ERER AR TR AN EIRHEE T - AR SR HRINE - GfiEE R EE
15 (BHEFHHAE L/ V80 - DU AR BRI e B rTRE (T 7R R IR

BYHE

B ACE AR R L RIS R R e R TR DURIR e DUMYEE - (B R GEEE A CRIE B TR A
FEEDBEHR EREESAVAR B - P EEE B rA AMEZ GRS R EMEABFENLT > T
th_EACZzHE -

MBS AN TR SR HR —(H&35EH (4 Barings Japan Growth Trust » Al & POEEXEH ) NEBHEEE > w12
SCEREIRTANRIE ST > SE BT ASRITIRP - BROARS A A 3 RIS =B LS

(iR HEAR LA AL B R O SR LD RS BRAR A A 2 IS T = (B 38 H - (155 Barings Japan Growth Trust » HI[ %
POfEESEH ) RUE] > AR REERA FTREHEUH -

ERRG

WIERSATSNEI S R E AR EETEEERA (R TS ) ) AR Rl A O 7 R TR R S (SRt R Y
o REMHEEFTA BARTA A ZAGE o EtRSIERER G BUEER %M © K@ik Pl MEASCHEEGEMAE
B AL R0~ BB TRRE EEE IS - W LERRYAR A L 2 0 A H5E -

B A TR OR B R B L S AR Hh O R S S 5 B A A AL Z B
REEsE

BB E AR BT ROE RSP E R EE S0 - B Eia s G E (F R E R B T - 7R
FEFERPA TR E AV HARHER (R - IRRAEME =TT NRE - RO TEE T ARE - B B
BRANERREE THISIE - RES T EBHEREEERETHS - S E M ER TR S0 A G M THY
EELH - EHERT - S K AR SR TR IEILHY S 7058 ROk AEAEEE I - WAL R S A 21y
sl > HLORARENAE R p B BT EAE P A AV - BB S (RERUE BB S - EE ST ESERER R L -

BrHRiE B

it (1998 % 2003 FERHREAZ) (Data Protection Acts 1998 - 2003) |fis » Fe4SH B RHEHRIE » FHItEE
&~ 5 ERE - SF AL (EFEEASSH - (TEREHA ~ BEEEE « BRECHEAETA) MERB AL 5 7
H O - wit &SR E NSk

- SO~ O] SR B DL R AR e R (B R A TE
- BRSO R
28



- T BRI A A E] 2R

- ST EERR 8 b EA N R A AT R BB AT

- iR BEC ke R R R DUHE KD IR T Ry B, SRR S T B AE BT T 2480 © SRR > A
FeHAEH - g~ HIEAZEARE AL MRS SRR - BB E A 5 R SCi T ~ 2R /sl
HEYRTRERC IR RN A » A ZORIEHE A RHECH: H BEE 2 /D7 A sl i 2 e B bR S oK R SR e T 5l
SCEE o METE N ECRIMTE SR e et sk - ISR PR - DB RR SR T R AR R
WA

SEPEET T nT AERLER < ELAEE ot S RIS AHRE Bk (HEFET N AOAERR P RARRIAN U HUA BB RIIERSN ) -

=
Tk

N # 2 E e E BRI TSR AT o BN T B A R, > B o] BRI EROMCOB & - a4 S 2 JA H a] RE B I El

\

<

FEREEEEE  (EEHZFRPER » R RS CERRAME N &R - 15 ] AR R A B AT S e A E AR -
ARIEE R BT A N BRI AL R i -

IS4

BRAFFA NI Bl eSO E R ERe A - HE (MR ZFEAL - mEASCHE SRR AR LIEE R > FEEE
SACHEEERR > DU BRSSO -

HE R AR AMEM S HRY B 9 BRIER TF 5 FREZRfFH  ASKHNT S BT 12 B IERTREZ HY
SHEEZOR - ez HEt BAVEREH - I 12 IFIERBEN A EM B EE0K - B T —(E5 5% Hat BAERSEE -

AR T

BEAER] RS ERH

AR 100 385 / 1,000 Fit-7ARR / 1,000 BT / 1,000 5T
D 51 500 g

= 100 385 / 1,000 #it-7ARR / 1,000 BT / 1,000 35T
X AL SRR e

R B A A % AR AV ARy B R Gk 2N R EFRFAHE - A 2 B AR -
BT YRR 5 ATl -
HE LR N E TRE B ARYERAT

WS LA MENL - B nTAREE DU T 7 A& THIBAE > PELIEREN e T EaR (70 NG UEHHAYTE R - DU
BB BRAHIFTAE

(@)  AEACHEEELENR N L2 HR T B A B

()  FEEAREARE TS &
(i) ARREERAMATE R EE TR R ¢

(b)  ATARRBFA NG TEIEIEMA TSRS G R AR A AR E HR L E AR -

1. B

B[] BE (7 A BESR B L S T 5 =R R AR R Y > EFE 4 Baring Fund Managers Limited > #i- 5 P.O. Box 3733, Royal
Wootton Bassett, Swindon, SN4 4BG - Bifi/ 55 A MBI 97 K 3 B R () RAS S ACEA TR RS oh - MR R EIHHE R
(BEFEEARFE AR RIZTENSRITE R ROFSAEH - —HEE RS - BRErRFE A (REkLEuirE
A Ry A E 2 EARFAAN) ERERT SN EE G — 8 ARG EARA AN A (AFRHE
) - HEMSFIEG BN EHESIEZ N BN ERE T HAMA A REN S % = #=%H (&5 Barings
Japan Growth Trust > I BVUEEZFEH ) PSR -

DMEE SRS R RN (ERF (B IEAE R S A B B AR RS -

29




EHEEE TR RA TR -
2. BEEEEA

A REZE B AL R A ARYREREE0K o NP2 B ikl (BRIl - Mg ki Sesss ) 2E+44 (0)
333 300 0372 [r) R ALHAYAC ZE P E AV EEEEAC 5 oK -

BT BRI EREE AR RA A (BEBa A Rra A > ARSIy g S B ArRa A
SRS SR B - AR — (B A S G BT RFA AR A CAOTEEN ) - HE— (D BEERE - BEERSOHA
S R g B AR RS A - HE BTSRRI CUR 2 2 BRI SRAS (f4F Barings Japan Growth Trust »
AIRIEESER ) AL EALRTRRZE S (a5 & = (885 H BV E SR RS R AT

3. EAE TR R F B

ZHUEM G (ERRICERAR ~ TV SRR A SEAEAD) MBI E R A B T TR E A EMX 2 SWIFT »
IRy BT B ACHE - B T A M BRI - AR B AL RO -

—EE e MR IE < - B RHE AR ERS T DUE R > e S I IR 3G B R A A (Sl BB s A A
= IR ERERBEARAEA) o MEIARSGEARE A h ik CGoEEn) - MERLAREIOE - /B4
BT H & R A R S 0sg ik = (E'E% 1 (# 5 Barings Japan Growth Trust » RIS TH{EESEH ) #Y
SRR AT S A TR A A -

WA A\ GEEER HER A AHUHB A G LISMYEN - RIa] R B Rra AFH 2k -
fiEFTERRE RS NG - RIPE L% S N RR Y PR RE (S BT Sss i PR © SRR AT e A E DIMEE B ] -
BEBCR

B AR EE ARTUER - TR S ERE R R AD# 8 E (AR R BB B ETE A
) PRIN G TR TR AR 10% - FIE T - ARIREGRHZILOIER - B3R - FrA AR b E R0 B AL
AER AR AR AT oI B R E 3 TR 10%HILERT - AR R IR A M [ml SR QAR H AVRE IS8R LRSI - 40
BB REIREECR - SEWEE [ ZRE ST RASEERT 10%2% KAy BRALFEE 2 T —(EfG ERHER - 0fE T
— {8 il (ERE WS EAYAE [B EOR B GRE E3T R ALY 10% » R AE BURRH L MM 5] SR KR A i A Ffr i P Al IR A P
fiti > FE TR RS - ERIR S ERCA R EE S [ 2 Al > Bl R ERARIHIFTA B E5E Rk © WA (EAHgEZ R
et - BRI mAI T 2 BB A A -

WE R A RFA AU E YRR S P A GE R ROR (RTE) - FERE G IR R EBCRI Bt CUr S oK
ALz Bftels - fIPERR RO AT RN - Nt > SRR O R ALSE R E R TR EEFE 5%
B BRI HATRE G U DL YR S FUE TRV ] > DU ANRRZE ISR A5 TR - o (3 EL I (Bl mTRE S i
B o DIEYERR S AV - GREZ (G E A SR R AR D E E ST ERALAY 10%LUT » M SR S A R 0] i%
IE o

EYIEE

—AREVEUE R DR A B R A ol BEESY - 280 (AR ACHRR Ry - ARGt = - B E A
(B BALfRrA NA BIEEHERMER R B N ERT RSN EEFE 5%KLL ) - SHEE FEEEESAR
HAE » SHEHSINIERE T - HAE AR RN [ BB AR NAVSRSe TR - 2P A BB - WAt E
= (ABAFFA NZER) SHEARETE ENFATS OB T RARFA A > DRSS B (EA -
FESZATERAL AR SR - B ACEL A SRR A A\ S B EEA - SR AR R e B AE BRI A R sk i
R TZEARA A > RILEARA AT B R RCERAR 2 - IR RIS R0R © RS RAEE A
B AR PR BESE (AT (I - IR B AL > TR (FUBRMEIEA) RS2 THAFFA A -

BB RS IR e B - MR (SR ARSI - (O ARECR - HOAR TR LAY ER R G0 BRI Iy B A R A ARy
GERAFFA ANE A AR -

LLEWy 52 (IR s R f nT AR COLL Sourcebook ~ {SEEH4E M AESEE NS EYIEE A K I RE S ST B A
NHIREZRAZ AT EARERIIES MEH -

TR E

BT HE SR E R ECR - BB ALK - R EHEESIREMER - R (S5
FBHIEERBMIRUR A S St R AR R (L - BSEHEERBIMEBCRGR SRRV RES - eI -

30



BRI B L A R (A A - B B B 2 R R P S R G - AR T T s B s e e R e s
HH AR -

WREMS - RIMEHEBCREZNE (SRS &I - WHECRZ SRR RS T R EBAL | B PR
[EIBCERINS A s - IR RE—(EtE AV T - W REMEHBCREE AR R E a5
SRR IR RRIRRIL A AT M e e T A ) SR M 1

A =R RE — (SR RE RS - REMIRI B BB — 2 - & A AR I BT A R B 0 A P
— 2T o WA A B A | BOR R R A E R - AT S B EREAEHIIE ARRE BRI R E ]
BUR - fErPZe & S1E RS  MEMIRI S EIE BORE - BB R /A 0 e W e — (S A A E
Z MR (ES B (S A 2 -

AEIRAFA NE BRI - ARREARA AR IER R IE I T AV EIRER] - DURGRA AR 2P SO
7 e

ERIVELE:

B A A A R T 55— A+ - g FTE O E SR NVAEMEREL - %% %E Baring Fund Managers
Limited - #3ik & P.O. Box 3733, Royal Wootton Bassett, Swindon, SN4 4BG - #Ei#BFEEEE; EMX 5 SWIFT & 1 EHK
S F BB BRI A e A -

2B NI R S B R SRR RS A RARAS AT AR T/ ARHL - BBk B S AC R - SR A SRR R AR LA
AR EFEEALE - fE A S A S S A REE -

ECRER AR AR -

B EORE A LR AN S - AREEERSEEER "SRR, —6 -

AL

BN L (SR C AR ARVEHAU R ] - MER TR ATt (S A R = 3% e -

KILErtEE

E SRS T R ETE BRI EME RS BRI T BGRB8 S - RIS T MR B RE BB B 553
ANZ BRI B AMiE et R g (T AL Gt 8 2 S » s IEsUEUA S O sE R EI A Eet Az IR
A Et R -

fim RIS & O SRR BIRER A (SRt NIRRT B ROR ARt 85 - WIRHALRNERA - (ERe AR
STEIFIGF IR R TR EIET B T EE - DTS FORBE T ATA e 605 R RS A TR ORI - YR A R A AR
IR - I ES BN E R A SR (F A LD - MBS D IRFT S 4 -

(EAAIRE IS FEH S S TE A FTREEARS R E A H ST 12 (A e EE A TARE (Snhartsnd - Al
AR ) o MEERE N RS (T R (AT 4 R ATA B SE -

BEAN - (SRR TR IE 2000 4 (@il i) Sz iemE -

B &

SELESNYES 4T B Baring Fund Managers Limited - Baring Fund Managers Limited 8, ARSDETE/AT] 7 1968 4F
10 A 29 B3R LML » 4Rk 941405 » ZEBIERTTES T REERTT HE » 2V EEemMisTREE
EEECt - AEISEERSE R 119187 - Baring Fund Managers Limited B#R22 & S AR ATIE THIEA T » S s
H] BN EREK 172 Massachusetts Mutual Life Insurance Company o 525 SRR 5L T -

)

FEEEAREFEHKE > FFEE I EBE RN ER L BIREES - PRETBIEHERE - B3 - REKE
firfErtE AR AL -

pi

31



[SZN

B H 2 CEH TR 1,650,000 515 - 53 Ky 1,650,000 ReAEREIAI{E 1 5455 2 G 15 i
=

C. Biggins

B. Greene

J. Swayne

BB HN M E S -

bR N LTRERHE ERRZE IR N HAL A 2 EE - BE A RE NS B AT -
MR

20 Old Bailey
London EC4M 7BF

EeEHIUEE L B ROEENRENEMITEIVEE - TSR MR PEEHYESE - St S > R ER
A5 T) RT5 A BAT Rye A B THBUR AR -

FTHBER

ESLHOHIE R aSMTS T hEE BT SYSC 19 E Mg (FliEf:sr e gt IEii~r i) rEmiecs
C TEER ) -

FES R 5 AR R PR AR R s

- HEe AR EREEE 2 WieE R e R AR EE

- FEEERERRE - IR E Y MRS S A R A T B R SRR PRI S B R B e R 2
- RS ACEEIEH R FRSIRENSTEINE &

- EIEFEEE KRB - AT I B AR ARRER] -

AR RN SRt A e A TR B A ~ NEORAE DU ~ SR T S e E

MBI EEEEHZEANS - A OS2 FRE N B RS TR E R ERE - ZERENAERE
HHET ESMA Guidelines =l 51T K B/ E 5 M o Frdikn i A i B s AR R B A -

B SRR 28 P BB N SR P & Y B RS RIS E RO 8 (08 ) i - BriBeRAsE i EAE ER TR S 20 falst g
Bz » DARGE TN R ARSI A BTN Z Bn 2 50 - ARSI www.barings.com/remuneration-policies %1% »
BN RHENRIA -
HEr sz En SRR R e T E
B L LT AR N EAHE A EEE -

Barings Multi Asset Investment Funds

Barings Investment Umbrella Fund
Baring UK Umbrella Fund

Baring Fund Managers Limited £ DA N L [E R B EE S AL S48 -

Targeted Return Fund

EeEHA RS EtES T BEREEHE M THER -

32



AESEHESEEESH N ERETHEREIIRTZEMITIS T AEERR I REZ BEREEEARAR - HEK
B TESER hRREFIVREEREN S - A BRI 642 TR S AR R T A
ZEYETE - BT -

i) IR (Rt A IR AR B B E R A &
i) DI BB L T L R T EE -

PRAE S ERSAIEHE  REEE R EASE O CH - FRGASCHERFERER - RECHE AN LS
ERLRRCTAVEMIREE « ST ~ BYIBTE - Rl R B T I e CHEAE M A F] ~ fE e NS WEEAHE
B2 NIRBEA RS EASIIER -

HL (O R SOE S T (1 R B S A R (S St AR e A UE I ) - A > B SO [ (SR A PR AR
it RIS A R PR 55 =TS TR (R RO 4B E I U (IR IR B el S RE R B R & s s IR (e A
EACHEPHE) TEBA -

TREEA

TEUETE A B Northern Trust Global Services SE - &8 & FEiASITEER » WERTTEEE NE{THEE
SLEEMN—NOEE R TEUVE TR BRI - Z75 AL -

(TEUE A 2 LS B 14 5 PR A TEOR, - FTECEELA L Northern Trust Holdings Limited ~[iE/AH] » 34
JAEIEFASEBI T7- Northern Trust Company 42 - H4 SO TR FrT L &40 E B S 1EATH TR
NI A > (TEHES) > 4

1 (RR(EEEES TR
2. REGEASHFEIRE -
3. it ERtAE RN SR M R B AR A AR

FEETERT  TEEE AR N EEASE IR IRTEMAL -

B CE [ TBUEE AR A B A A R A RR SRt A e P R E B B - TTECE B R B B S
REHRE R AN ERR IR SHIFT A RS -

WA

FHB4EHIZIE Northern Trust Global Services SE B{E5tAE 2 PSR - SEES ZBURFA A S T#15:
ST T B R

Northern Trust Global Services SE
50 Bank Street

Canary Wharf

London

E14 5NT

3%+ +44 (0) 333 300 0372

B Y R RS T PO BRI A £ A Ve - BST Mk (T B G (T 3L ~ sl
S+ BRI R (530 A PRI -

256 A
NatWest Trustee and Depositary Services Limited ZfA AR ATRAE @ 7> 2018 4 2 F 8 HAE A% B K @i frs L bl ar
» R R N B By A& Bl a1 2 The Royal Bank of Scotland Group plc - {Z5E AWy T Z & EB) iR EEE AT
B
S R AR SRR
250 Bishopsgate, London EC2M 4AA

NatWest Trustee and Depositary Services Limited &{SEEREESHIEEEA » DUBTTEH X BRIYSEEEE THIRRAL -

33



EEEARTIE
EREAABREREEIE - B EESNIRER - WOVANECR RS A SR R A R T EH SRR -

SR AT ER R ESEM T RIE

0] HEBE R EELESNRER

(i)  EEEEFRESIVETEIE

(i)  HECREFLESMEASHE - 217 - [0l - EE - S RS ETRREEE - RS2 R EEE - HREFFIE
&+

(iv)  HECREBLETER EARNEE T - EeER (E A B SRR SN & EEE S

v)  HECREFLESNASTEETENE - BemiE - MAVARE - HRTRAG &

(i)  BITESKHEET  EEZSIE UGS - AeiEslEAR - HAIRFGIATEZ > B -

FlzzfEse

BN AR FIRIE A SR IRE A S H A SRR R s FIHI ERE ASGEEE A -

SR AR EH T N EIZZ N IR AR T 2 LA S e RS % 5 G T RE L UCITS SR E(S
sbFE e R Sk e S H HA L S s SR B ERE A -~ (E5EASGTE NV HA R SRR E LB AR E 2E - A
1M (FREAFRREIEIL MR S AR IR E A\ ped SRR FURIERT AL » RS » R S E S IR E T R A G AT
RESBUNERDEBIMZEHRE - WS REHEHAMZ ST > iR AR E LA LM EZSRAE T E TS THEL
St R S R A B AR A AR A 2 A -

2RI > I IRE N EREE S ~ BIRFA A « 20 R IR e S DUGEE NBIEE - (RE A TR G B b
AL TR LA R 2E -

P RE TR

SRS (WM ATTERY) (RETEIENRE -

SR AT R E ST E ERE T Northern Trust Global Services SE ( TFEE A, ) - K > 58 ACHEMEGRE
SHASTRERENE THSEENETER TLEEIZZEA ( TEFTEA ) ) - BELE ALEHENIEE D - HEEEx
B BB N B ESEEREZESEEN T - KERERTE A4 H B A www.barings.com {75 -
KHEIER

HAFFA ATTREIEEEEA - HERE - HAmmEse st s A&kt

BEMEEK

LSS B NatWest Trustee and Depositary Services Limited - {S3E AR SKE - E3ES RETA M
SIENICRE N ( T ERE AN ) ) ERERIRE A - IRBERE A% - S5t AT 5l aEM A LRESOIRS > 3
S BN ETEASH R EREER -

SREA ~ (ERtE S N AR IRE NRrtE )y ~ B3 ~ MR R LRl 51T R E R A (L 2€ - ik
FHZERE -

RIRORE AR - SRt FER St E R SR TRAVEMESE - SINH SR SECE AN BT RS Ert RS EHI T
EERER T EEESRIERE -

I > BRAE TR T - R NIk RBRE S N RIBEM B « EETEREREGEE - 88K RT - R ECRAEITHIE
FHETE R SEFAYES T A R T HE AR -

PRE N MR E ErE A AR B TECN BT P S VL AHRA BT B RS oME - HEEEREAESIEE - it
BRE ~ PURSARRETTEERHRE E R ERATES T > Q@ HISL -

PRE Ak il BE G S B EEE A (FE8&H 90 HEEJBMEVEN 1) &b BEH T — 5 EHE TR IT RedE ]
EEAIREI THRAISIE » T ERE B ETEART - IRE ARV LR &3 MEEANNSERENREEAR
ERERHE -

JER T ESE NRB IR H R Ry " B S fis , —6f -

34



BiffE NGRS

BFFA NG R BT RG ST NNARIR G Z SRR AIRE - (RO T - (S5t A BB a3 Ry
AR - PNEFE A AESEHERRY A E R R AR A ARG - MEFARIILRIFE S8 TR EES DR+
—ZBEFA AN REERER - ErtAEERAAARFAARE -

RERAFFA NERa R BRI E A BRI ES SEIRAREE ZBAFRA A - BeEHART RE AN > s
REH R IR N LA S I E AT ARG IS - MEETARGA 8 e 2 A o LR\ - R A R S B s By
AN R UREBH R B HI FRA N2 BA7 o PR AIER AR B T2 RA ARG LR 2R hlA#RE - DL
TR ~ PRESH AR e R BRSO A AR E Z AL A TE) ~ FEECF - (HEEMERSMES] -

RRFAARE - RERAZFRIRFALET RS IR EMBETRE AT - £ - [E5t A b
BEZERAREFEARE Z A N H IR 2 Z0K - INRTIEER > S REIRAEHE KRG ZEAFFA A=H
IEAREREBLE 2 AFRFAAIE 5 o NGRS EER - BB R FTA T3 T B AT SRR EL Bl
FARREEABATE EETRAIE LD o PRI - 7P AT B SRZIRAERE -

B Ry E 2 B N A DS R A L ARE B ERA ARG > MIERAE A AR T EMZ A E R
ANFFE N ZAHFEIRER -

g Bl G AN SRR EMURFAAZKRE (Nl B B @IR AR ) FEy - mHEMB S EA A A HE
N BRI ZPERIE -

KRB AT —RAE A EFE A ZEREASEL - ARBEXFAERBEEL N - R EAKHIEATERAER
FE - MEEARAE > AMERESURE EAE NS AT A SUEREREER - ZARBARFAEA -

SR TRIAARENS - MR Fra A RN SN EFARASEE 20 7 HAfFFARAIZ A+ S EEHERIA
G HPNER A A AL -

H& FARE
T (Ert SRR AL R MG HIEARER S RE (BRI A) - EREERESHN G EE G HIERZ

VOfE A A A - TR B R g RS 2 (EARAH - B EtEErTIR BB SR AT
FHERNEEAL © HAENTREIAR AT www.barings.com I - Jra] FAELB AR IR AR -

A

I OCFTEGEDR R ARIR SEEA T RO SR E (Her Majesty’s Revenue & Customs) 8 BIEH.Z —fE5 [ > ATATER
THERAIA R - TRES AL - ARIEARME (2017 FEg:RivAZE)  (Finance Act 2017) &R » (Eathss: (EFERE(E
SRS RER RN A A S R AR A AN Z SRR - TRRTFTRERY 2017 SERfiiE—PHIeREAZ -
Al P RE B EE AR BRI R 2 -

ARREENH R IR AL (S SURME LB 50 M AN ELARE R 2 B - B & (Ert i B A AT B
B

Bt RS 2R

FHIN S EREA e Rl ] BRI (S50 SU/HB B R A B I A A 2 AR O AT SR © 24T - ELEAT
& TEIRE] 2 MERRAR UL AT ke ST m 0GB S S A IS AR BR BRI A BIR - (Satissi A B A RF A AR E(E
IR G EST BEREAR ESRE AR - HELIJE TSty " AR IR, - AUBBEISL -

St JERII A BfEH B B A F s H S ROBIMNAE] (REAF RGN WHUZ E AR E SH AR - 5
st S H O AR Z (BT HAEE f] BAL GRS R » REEEEE SR AT R i B GRS Z BARA A
FrfEsr IR Z fHEIRA - ARERARY TR - (Eet et sUsNE S ZEMHA A (PSRRI B3R Sk
B HIE) TNt AMEetia Z ESRIRIA - et BEFEES AT F R AR AR - — ok iR AR ALK
PEAVERIA ADE [E YN PRI -

35



(ErtEENER S HHEEA AR - R E T IAERTE — (&2 (A B 2 S i AR AR » 5t 2017/2018 4
FERy 20% - H{SitAe 2 GEtMBAEE 4 A 1 HEE T4 3 A 31 HIEZMBUFEREAS—2 > AIgsHRE—IE
FFRERIAAEI N — B SR - TR 2E — (i B AR ST AR B AT R LS (A B A A A A - RIEREEER
ARG R FER U A KRB W (B B Z e SUR AR B BRGECAEIR -

— IR ZBIR

WIS » S SRS R o] R AR A AR (PURSCRTliry g —f 8050 &R IR B s 28
W NS % FUA R E - MEESEAFRUAIRER - 5 T R, — g — 2 BAEEE
A BRI A ST IRE R > FUHCARE(E T &SR — s " R, -

BRI S > IR ERERBAFRTA AT ARU AR IATROR (BRBEEERE 2 B rA AR RFIRERENE S
By ) RAFRBEAFTANRA R A RUERE SRR S - AEF "R e -

R EFEE R R IR Z 53 IR = RTRE R LU AR By I SCERF IR H o —F IR T 20 (AR B Ry i 73k
730 3IRITETTHCA N AR EREE S AR IR AACTR B (P TSR0l ) -

1) (FRERESIK-
2) AERFEDIK -

SRS EA IR (REFHHY) BEDIRGEFRZETEERRARA A ARE - ARSI IRE TR
EAATRRIH -

B 2017/18 SRIREETE » BHEHEEL ERIEAFA AT » fES—SRREREHTE 5,000 SEH R AL E /RIS
1 (HLERE) - AFTA ORI B R 5 TR B - Rt S A I R RSP B
R NIRRT - HATRGT ISR R 7.5% - Betinin ARy s 32.5% - MANRELHLAN
PRy 38.1% - {E-ERHHBIPIBEGAH B AR A SR - B0y PTAE S TERh A R S AP B 2 (1
fok -

K E T IRA FIT A L TR U o -

PR ST IRV A B AR A NPT RERER E— 0 ” = CAROIRRNEE LBUR) - RERCHMETEE R Z AR
AHIEATE R G AP AT AR BU I TR & (F RAERERTRR - A AR A FTREZHEE Rt M8 - LSAH
20%H T R TSR #H (deemed income tax deduction) =] HBFE L EERE EFIFRGT AR —Eb D - FIERED
f (EFEREFEEE FAEEEHIREAEMENY) R RREWA A GREILEUETER M -

HMESTR

SRR ARMMEEMA IR A FIE IR - BRIEARIEAEN " S ERIE ) (I EEZ NS 2 St
AICEEZ IR THER 60% (FLHFEHNMES @ GFitEe T RE ) TEEEEESTRITRTA fHE AR &6k
#H) o AIATREMRI AR IR - " S ESIE ) BIWEFEFEEAFIH - B MRS 23 SoE T HAE LR _ BRI AR
& - AEFEENEARME " GERRE | EEM 2 IRIARREECR R AmE T & RS Tz A S IR - AREREE
POE R B REAE Ry 2 EIRE B AR T B IESRI A SHTIRGZ I 70 IRHY 80 - TR EOM PR (S5t & FR S (A R
AV EIRIHIRLE -

WS FEEE AT BORER W92 B I B AR AR 10 > TE—RIEIL T el i E B A ez s S A
SR - A H &P A E AR K -

H 2017/18 SREMEEIGEE - BUEFHEEE L AHIFTAFE IR G LSS BETE - S0RA & B S 0 IRITEREAIIH -
BE - AR IS 7 TR H A& 3RS S AR R FB IR R e H SRS (— ki = - &
ARG NHVBIEHER Ry 20% ~ BES TR AR Ry 40% - RS ME ARG ARVEEIETRATR 45%) - it 2017/18 &%
TR > (ERISBANTR AR FT A (A GEE AN » EEARRGI AT S - FIEIREYE 1,000 SLE5RE AT REHIH - 5t
BEETCRIVGRI AT S > FAGEE Ry 500 B8 - MBS MR AT S > ARG LA -

SREMSZ AR IRAVEE RS S - HS RN ERVEI AN (SRS Rl il LS A B A) £
JRMRB BRI ( (2009 SEAFEIRDE (CTA 2009) ) 55 6 056 358 ) RN (SFEEEHIRMET A - ILERTREOR B
FrA AR EEE SN (EEFEIEM IR A HEETRAALTRETE

BArFEARARE Z HH

LRSI = B E P B 2 (E Rt AR A A - FRIEE MR RS A R (S A SV B L E RN 3 Sl T 2 58
7 SAVEMIRB NS 2R (N am@iEn - HESRUEMTAHE) Stk BUAEEEMBZEEECE ARG RN
36



EIfE o fE AT AR 2 ERRI R G i R SRR U s (7 2017/2018 SREEEE Ky 11,100 35g5) - H
Al SO TR R MG AR E A ESR 2% 2007005 - i HA{E ARSI 10%F% « 2 FYRSECAEIRIIESE
JESRFR R MEFE A BRI (2017/2018 SEREAVREAR Fy 20% ) &S -

sEa R BRIES RS > SRR E(E SR N AR AN St BRI 1T SR - T s B g
& Ry EIRE S B AR SR > AR EPE ST -

R G AR B A B AT E R AR S » WAPRE S E AR - BALRTA AR - 280 - PRELEST
AR RN FREIN M EAR SR - ST SR E ARG R - HE BB IR AR 25 -
EHMBIR

A CHEEET R ERERVER > BEHMRENS A ERAZHENER - At - FEFEESITENEHMEREANTER S
B I SO B ERAE Z R T IR T (ERtE e A Gty A g (FRImE 2 B R AR A R g )

BEPE MBS - st B A = B i = R AR A AR L E st E AR (SRS R & R AL )
SR BRIPT S I s R2ERT -

TSI = BN E R EAELEE (1997 FMRBiraAS) (&E3T) 265 33 Bi(E 1 Erl e EEI S /Am EtE
EHIAR IR ASAEISAARTE © RSV L E B 5% & S N EIE B NE (L eEFE A1 (B
NED o AEMRBEEIFT SN - R (SRR HIR IR ASA B S AT e (2R -

[EREEE BN EREROAL (RAEEA - EEHEEERS) BEE > OERALNETEERRA 5%l BB -
[El—BFf - (S et RIER T A R A —MEER ZEHEEER T EEER B S ER C A, AIAE - Al
(1997 FMiBLraES) (KEST) 5 19 #0542 (55 590 fif) HIRCSIATRERZEALIMSHEER - WEAZENR
3 RS R R TEERAR G ARSI = > ATREERZ A L Z3RBUE N - st AMERtEEAEMUGE (PIsiZEHmS
1A B HA s R T SRR U s Y (AT U ) YD Y ELRES T AR AR &b I M R BRI s m t A ERE R 2
I Z AL EES AR ARG S E S Z ALl -

(1997 FERMiBEFAES) (&185T) 56 27 Hn5E 4 & (55 747B % 747D {§%) BUE Mt B = hE BB E®s
[ERBGEFEENERBOALREFERESRA "EAMNG ) - MZEASNERER (GRS B R IE
IR EEAY R S~ BONEOR AT BB S4HG N S ED - Rl AL IR E TIFAFNZIEE - MHHESEE
gt R R BB ARHI T 2 H AR R 419%00 -

FEUCEAIZR PG5 8 SRR R AR {1 8 CRIIMRIGE A » SRR L B R BTGl P A B E AR5 - RREH PR
FEZ ARG SR AT RE R R B H B A 4 MG EIRFI BI A5 A E S A4 -

(2007 SERIEZE) SIAHRIRFA & B ST % B 1= B A S = 1 22 R T E AR E - WTRUE S [ AE
NCEH AT RIS - 2A L AT B E (PR E I & H AR E S E AT - MREE (Ef
BE AR E F B E BRI A L) W& R A B A MR R AR A - BB E  REEEH
BT EIIE A& R BRI IESR I S 2 AR A et R (M IESRIT SR (7Y 2007 48 2 H 20 HEiz 1834 - e AT
60T - fiEE AR AT BT E SR B EUM PSR IAMERRY - Ha RIS E T MRz A s - RIS Es e -
L RER N SIS EEAVIE_ EMREEAVEI T T RE R B PR -

o i E R _EAUR AT RE S S BT R A AR E B A A (DI TSHRE ) SRR - MR mT Re i T AR AL -

EERERA

H 20184 1 A 1 Hi » ElEHiANERILERE (Investmentsteuergesetz) (InvStG) » ARk /EmE MEEH BEMY
MBS AR o NABIN TR » MR RESEST AN ZoERImER B H R AR - A TPESER (KREICR
&) RPEEFER] (RRAZAE]) ME -

RIE INnVStG R e fE R TR ER S | B DREES ) BEUNZES BT A A 4R - TIRERES ) WA
FEZE/D SI%IRRED WG TIEERS |, - URERS ) WAFFEESA 25% RN TREHES |, - EREE
JEEIERE TIRERS ) ES  WIRES TN SEETTR > AEEREE T A ST -

SETASIRE InvStG R FORES MR TIRERS | o TEREES | WEEFENITEE A PEREERSIHERIF R S -

CGEINERERUESHIEZE) (Foreign Account Tax Compliance Act)

37



(IEEHE RIS S5 AZE)  (Hiring Incentives to Restore Employment Act - " B8{g/A2Z | ) B2 2010 & 3 HHZE R B

EBVAEE - AR EE R FATCA WMEST - S0 B AR TS ki A BB N E N EBIEE &
(EFER FATCA) HVEFIE I EBM G EHH S - DR BEREERRIT R - LECHERZE EB BT (T BB
) o dmekiEiE (2015 FEIEMULE DAY NEEIEN - IRIEZ0AE - B SR (BIEERAS) B s
FATCA &l - BB ENAR BN E AT FATCA THIIRR - SEBCAHCSE BT » 1 E R B RaaE 8 2=y
FFAtES | > EREARA T ERN SR s (EEEAS) P E A e SEUT i -

EEREG NG > S (EitER N FATCA HIREMZASEATRITN - AIBARF A ARF AR E{E TG 52 EAESE -
4 FATCA 1% > SESHER (AEOD) 1y T IL[EIEHREE | BEEAE TBIRIE » SLEUEAFIN Ry BB AR TE ML -
FATE H e Fo B AT RE B Ry HA MR RS R ERA A L2 (8 A SR P SRS BEA A

H 2014 5 7 A 1 0@ ZA R SR IRTER -

H 20154 1 A 1 HfCE A A A T ILE 2 R it e EAREERE FH Aokt -

H 2016 4 1 A 1 HAEE AR ATA TR FERapEIRE SR EEREE | fRZEE -

H 2017 4 1 A 1 HAEE AR A ECERNEINE " R ERREE | rEZEE -

Fol<THL FATCA J2 AEOI HRAHIZ EEUFH R N EHLEZeRanAD] > Al (SOLHED) Rttt B reE kil
AR FA ARER > BEADZERREARA AN 0 RGBSRV E R - AL - (R s E0K - B
FrA A ZABR R DI S B R RAAEE - A RHELAL R AR A R BB AU s 2 M — D BRI RS S B
BGRALEE - R LA RS ML BRSO -

FEl N AN A B EEIRTEIRLE. AEOI Bt FATCA SIS T RS 5tV B (SR - MES R THIMEZALS « SRT4E
B AT - EEtEisC A ERAR - FrAAEEARTA ATERE FATCA FIRESHE AR AVREE G Bt H B BATHE
R -

I [E R

Fol<T8L FATCA J AEOI HRAHIZ EEUFH R N E L ZRanEAD] - AplCE (SOED) Fitt B R kil
ARABRAFTA ARER > GRS DU AR AR A AR S 0 RETEIR T E RS © RIE - (R A s AU R B
FrA A ZAER BN DI S B BB RANEE - A RHELAL R A BRI A R BRI s 2 M — D BRI RS SRR
BSGRALEE - W LA RS M BRI R R T -

FEl NN A BN EEIRTE IR E. AEOI B¢ FATCA A T R (S5t ARV B A (ESER - MES R THIBEZARLS « SRYT4E

B AN - EEtEisCE A AR - FrAZEEAIRFA AERL FATCA FIRESHE A SR E G Bt H B B
R -

—REETH

SRt BIERE RIS -
SRt A BHE A BN EECH Y P BhE T A s -

WHEA RGBT R (RFURHIHRVERTER) HEMAL  EERESEEA R RHRA > DURAR SR
FREERHE For BRILUR A S EHMES T AR IE S -

BRI

BEtEEZEEE MRS - Dk (AF) > TEREFERSUT - BSEE - RATH R s R Syl
A BT RYESE H ETIE AR P P R e A P SR v el S R

BAEES NS MR 50 Bank Street, Canary Wharf, London E14 SNT » Sif Al A3 HAY B QIR IESE R4 5 0%
IEZ FEZ I HE AR -

BRAFFA AN ZDRAE SR LU N &R ARG A TR EE R A BERS - wiEtA e AR EE
T3 > DR ER BRI R B e (L T 5% e -

By ARTRER]

38



B FrA A AR R (KORIHER]) PRl 2 St E s - ARSHRTIEEE " KRG ~ TSR
Bk, ~ TR R T BRSO ) FEECE B A A 2B SRR E R -

BRI R N aTRE ST Ak TR h Tl s e s 2 A EL TR

WAS AN EA LTS A e R - BB RFA A LAERE TE) -

BRI AR TATE S HAAEAER] - EIEIEREIRER] > IR RE EEHUHHE < SR AU EHIRER] -
WENIRFA AR EHSHEEEASAIERN - ES0OARER -

ATPHEREE

GBS R S B A TS - LR SATHEES (TATHEER ) ) (R 2SR
{ERRS -

L DR R E R RS T ¢

R ETEE S B - REBER R - RSt THREEIEATE

WEPR AT & E A IR 2 &R (AT HA A B 4 RIS

WA B S ERE S A~ IERE ROEIIRYE EREA S E 248

Pk SRS R E BN EEA

PRI — V) ST BRE e {28 - WAESETRRE LT - ) ~ EEE - Bk (QUEH]) PeEEL A LS > DR
FHEEZEERE BN B A & R

7. HRERA A PE EHLE

HELH - ERARMECHEER

MARATRC > BB H " 2@ AL BT R T2 AL ) ZEEHEIHRR S 0 TR e -

o0k whN

i) A

if) B A+

i)y {EEEA

iv) SR AZIHEAL

V) (R ELTE

Vi) (T A A A

ZERCRRTZ AL (P aiE) hErtAeERE A EEANEMEZEH - PRTETCA S BRI 2 #
FREREA » BEESREFEAM AN ES R (EEESIR IR - B RETEEER A EFESFFEM AR S HE R
AP FEA TR LS (E B P A RUE AT

SRtAEE T E A T UE RS RSB N L2 REBHF OGS (ERZEN) A TFREET < ARIA
LA LAEARA 2B - M S B R R PRRUETT RS AR ST A R A LA e EEf &

=
BB DIST I eSS 2otk - (AR A B\ TR BN B A R A N 2 SRS - ARSI (S
WEENEE SR

SRtAEHY B B A R SR i AT AR - BRI E BRI B EE (HEREEEASAEE R E
R MSERER - StAE A FEIHIE F S T RV AR -

SRt AR Y B B AT SR L T 55 88 B R T R DU = 3t (L R i s S i — B DA 95 =5 |
2 R EEEE -

BERELER

B E A e N SRR 5 [V R (TR < B R IR LR A S HVENE S > ARNEES) (fFREEEHE
B EAHE R R -

BEF&EE

39



{EIES A TR A AR S (M EFE R B8 TSR REHUYIR) SEEMENE (REMS) 2
F (REENS) PERSEE AR AT P ESREARE - WA (T TRASCHBHRN — ek MRS -
B CH A AR & B R S T RS AT RIS EP R - ARIRSRT R BB AR I Brary AR e R B < 3
BEMEBEIRTAA « BHERCREHGS RS (T T RSN~ GO A A DR R E S EE -

WEPESREFEE CFEISRAIIR) HERSUER SRS BB R TR RS (GRS B A
B 25 FEFROIT ¢ DURBHMSEIR AR A ATTZ AR 100 FHakbIT) Kb UIEIE So e o T 2 ST
EREUTS B (LUBBMERERAA A ) B - (55 (OIS S5 s 2 B B AT F A A -

WG A &R H SRR T 50— oG A RS A =77 » B H n L BT IEM & P& e T HArEE =
AeEHBEE =07 AR ER IS RFA ARRIE R » e SO A A (F L R B E Rl T R BB R ke
FEESRAIT 2 -

RikEs

LM FSCS RF - ANTRERITED » ENANTESNWIEEE A E LT ENESME - SaEikEn s
aTEEHEE R E 50,000 Y85 A 100%R[E o AIAHSHE—FE R - 55278 www.fscs.org.uk 5248 0800 678 1100 £ 3] °

£

W RETNHRGTREL RN R N R B TSRV E AR - SRR RS - o R N RGBT A s E A R
LT RS

Complaints Officer

Baring Asset Management Limited
PO Box 3733

Royal Wootton Bassett

Swindon

SN4 4BG

ExE © +44 (0) 333 300 0372
FHE : BFMUK@ntrs.co.uk

(LRI A N SRR AR P 2 - RGN GIRER THARE AR - WANEEAR R T HEhAR
TP - BT HLIFEIEURE R TR R T B ARt R stk

The Financial Ombudsman Service
Exchange Tower

London

E14 9SR

EEEE ¢ 0800 023 4567
B : complaint.info@financial-ombudsman.org.uk
48uk © www.financial-ombudsman.org.uk

PN AR HUA RSB B SR ARE Bk R (EIREE ) SR E S &8 (WMHERE) ) AL EE B AR
EH BT B SR AT M 22 HRH P Bkt - GBI RY A ARTA BRSO - AL SR A B R A
AT ECH ATERH ML - BRSO S MR S b A e B A ORI -

Fh B R R (AL T B AL BT ST SO ESE I R AL A AR MBS R A SR A B Ert A S A R A AR H » IRF
PRI &R -

BAERFEBOR

BB RAR IS A S B A AR PRl A RS St SRR TR P 2Rt - EKH O HIEZSTREECR - )
FHZe st e TR NHETE - SZBUR BAEMR IR e A RSt ARV AR T - RO AL = ks e
PHIRTS S BtRER TR AT « R TICEE B 2 R R - DU T I I EEE - TR TR
HTZREREE - MAELTERE T/ NENES T (UOFRE) - REEEHEE 2t REE AR A RIS A SO A
TRHITE SRS -

AN 2t BUR A A AR A E A

EEET

40



B EH N ARMHB SR ST G A ER DRI & BBt RN M TE - AS IR A0
TTEUR o BT — (8 A A 5 TERR L — V) R SR DL P s A B (S S A e s T B A T S T S MG e 1]
RERVAESR Z 55k o By T HUSHRE T RERVEER » IEEHREHFE S TANE - GREERE - XEVBMERIBMEEA - 25
R TIERIE > DURAT A ELA B2 A S A RRAT R E BN -

B MR VIS S TBORES () E BT AT R BT e (1) BB RIS AR S M TE S AT
RS RN © ABCREIZIAP N VESEHEEEHE - DASEFEEIUS fRETRENGR - ESEHIITEOR
Al ARG AR AL © fE BT TBORAY SRS EE R AN A SHI4EE www.barings.com - 4R M ARIBCRAEISER - 555
S SRS RNE S

i

R S EH IR RE R P2 R OREH RS =07 8RR =5 TR A LS A B Ry (R 2
A~ i - SEEZ IRt (AT D EIES8Mas RET AT AURIZERRIN ) - R aEEay Ry

(@)  ARAER T E SRR - B I BRSO 1) = 50 R S5 B oL
(b)  HAFEIET ABUBESR T AL (S =07 R E LT AR S T e E mirkt - sRESE =77 A= h3g
T AL BRI S AR E R AR - M bR R R Ba o4 B (AL R — R ] [ A R S AR (R e 2 E] =
A —fR AR
()  2EARIFRE R T ESHEE ST 2 R R AT e ST & S AR IS E)
(d) EEEEEEERRE SRRSO EHRIREE G - Ui A g & R Ek
(e)  HRESEIT AT - (R - SERRE AT TErHIRE I FHIMIZE - AR -
TR SERCEET TR AL XS TR 3T AR B Sl BRI A L4RE © &
AR B THIAEREE R K
(M PElAEEE - RS TR FCA BRI TR AL IR ST IR S ST -

AR B mTHEGH Y V B 3% - R S as il fe e A B R AR BB E R © HEIB R MBS REwET iR
ERECHETHE - AV R BB A AVRENRTENRE - DRk aH - SEEPI RN GLUE
AR ST RN TR = B AR A AA %

it G HHUETRZ FE A ~ Wi - Sl RGN Rz R - Meseidfe - WRFNEE
R PR SR E R
L

(St AR EEECR - ZEORSUEGREEARTTWHEY T &&E ) SEARER - DUREARE R OTE TR AREH
REHERTTM S ZEVE TR (EFE(E T AR ) o SR SR (AT L E > e A — AR S
{E T RRIHE RSB BRI o (SRCAEPTUHRITGS - 1 — RS EE R B RE: - FIRe RBURE S © ZECRIUE AR
RIS > GRS - BUTESR © (G A RIS TR R SRS EEE o Rk D307 e T WSOy B A 1
AR & T YR -

- HEAESREM > WEZEETISKS

- HAERVERETEE

- HAABEE:

- HAEEHTIIREA SR

- HREEZR - S RET AT HAFH TR S TTE:

- HFBEEASGE=TEEE AR - ZEALASEERE o IR R IR &
- HipeSass 2 St A SRR T I RE A s T HAE -

AR R R R LT TR M SOE R E A S5 5 I 05 s E A AR Y B E A /Ko - B (R
BEH) TN EATIEREERR - PGSR EERIENNE - DURME AR T HEECRATEE R - sUrEHy S5
B > PRATAWAHTIRECR . (RIS BGRHEH (R B R A A T (E R A TR 3t ) -

FEUCHUER AT AR TEIL T > AR SR i T AR RIS RIZEON: M i B = ARl ETFs KHA UCITS [
REAfES] (ESMAJ2012/832EN) HYZERT LASTAY o fif SR I S PR i — sl DL _EAIE AR e - R AR a% TR
R DR % TR R A T J5 ST HIAIE - DURGRFAR I DA B YR s 2 i - BB A S & i
& PR -

41



Wfsk A - EetE St &R
Barings Dynamic Capital Growth Fund
ER e S E | o oA I e N YN e L e e N L B R R I T 17 N et SN

42



FERTHRES

K& BRFER
StEASRE IR B BERENERE (HARIN) - [EhERREEAEE -

SrtE S EC A B AR E AR D T0% R R M E e K& (HARRSN) MBSO T H £ R EH) - i
ZEER (BECERETETS) RS LS E S A SRR SRR - DIER R AR -

ERHAEEENHERE Y - St RE R K@D ME (HARRSN) > DURICE R EE s PR 4 -

HEEESEEIRHEIE » R PR A FRRAVEHE - s TEIZE ~ T35 73 e AT sE 8 A& Y
30% -

REMREEBR - (St BB AETHLES - SRR AR (EfE2EEE - SRR - =
PSR R TR B SRR ) U E 2 H - (FatEer R i B R RO A S T8 R HAt rT G 75 - (SatEesh
AERPTAE TR - BRSNS - B - il - SRReREE ROBEI Sy > (PEREHEREN S (BfEEH) -

BTN

BT R E N ERCRE - S KB BARETH A TSIERCR - B EIEEE A L EE T4 -
T8 S EREE (Growth at a Reasonable Price 5 GARP) -

PR Ry R REREEE TR IRAVEN 17 - &SRR U B AR B (Sa & - Bt il ER
BEZICHE) - AR RS A RAVAE - SEEHETREE SRS RIVEETE  BFALE=2
TR RS > Bl RGar B E A E] > Rl Ay st B i s o P g ] -

REGHE RIS A AR SRR - BAREEHE R EEARTRANENAE - KfREEREEAFNWE RS
HRHUANE SRR WA EREEAE LTRSS - S IR E I MR MU B R AR -

it > "THTE L EST RIS CEREHR L - A 2B RS RE SR A S TS R AT o R
BECHELT AT o A R IR AR A E B S REAART R Y A B R B S RS R R A A E R (ER E
B W ERFER S R HA RN RS AN -

FRIE 2018 FHEEI HEEF7A (Investmentsteuergesetz) - (EitESABNEE S EL "TIREASE | R > FEE/D
S51%MNE EIE N BRI -

B —RIEE

SCEASHE ARG SRR - (FHAESMERE R I SR g Es i SR e BN S BRI s & (E5tEs
R P — (I B hfE K B LS S M A T B ERRR - (St ARIE NS S A E BRI Es -

FEMEE ) B ROFEREE R ek o WER R SEASHIE S BN (W MERIR S SO e Y)) BlEEHEZ M
AIELR - BERERRIEEST B e R OTE TR RGBT A TR EERSERAVTE - St At oK IEx:
STERTA SR PTAE T EAYRLE R R B F A A 44 (E AT 100% © (S5 AN ST BB - S FrsoRiE Aa T 8 A T
B K ER -

P AR 8 17 g AR LA AE Y 30% LA S B A -

GIEse=ite -0k Rivk =hill
BfirEn A D? I
VTS 5% fi I
e 1.50% 0.60% 0.75%
EAER P PR P
RBIEFIEE BEEHNEH
g HEH R 2 R%—H P 8H31H "
SyacERfr (Wes) BEESZATHER FERENEENS A 15 B4 °

43



AT B
; AERISGE T | R
QLS G ) N ol D YL ol
AR T
E 2 el 1,000 g5 30,000,000 #ig% 10,000,000 g5
BERAREWAT [ —
STUEH 5,000 £
SRR 500 545 500 45 500 5if5
R AR SR = -
STUEH 2,500 ¢

L BT BB T (AT AT A MY -

DR (i [ E TS A B AT B 552 25 N B AR B [ A B A 2T T B R 58 5 A iy
SRR

SEE LI - KBEIERIF S -

* B2019FELEFE IS © i Era A E8 3L - gt A 52 7 —H -

® E12019ELEEEEHHIERE © FE BT AE T AL FL H S/ -

44



TEEONERES

K& BRFER
SREEGHICE HIEREBREREON - [RMERREEAHER -

SRR ERE B HAE A A/ V7 0% B 1 K M E R EBOM FE M SO T B £ OB G ) - sIEBUNATRE SR 5
Pt L e B A FI RS R R SRR RS - DU R B AR -

ERHAEEENEERE Y - (S5 TREREON MR - DU B R E E U G B & -

FHEEEESEEIRHERE » R PRSP FRRE RS - PETEI%E - TT3Es5TUIRY i rl s s R & Ay
30% -

REMREBR - (St BB AETHLES - SRR AR SRR T (EIE2HEEE - SRR - K=
LTI R TR B SRR AR ) USRS E 2 H - (FatEerP R R IOA S T R HA TG 25 - (B5tET
AERPTAE TR - EREIE - B - il - SRReREE ROBI Sy > (PEREHEREN S (BiEEH) -

BTN

BT R IEE N ERCRE - S KB BRI TSI ERCR - B EIEEE A L EE T4 »
i e g (Growth at a Reasonable Price 2 GARP ) -

PR Ry R REREEE TR IRAVEN 17 - &SRR U A A B (Ma & - Bt ER
BRITEAVCH) - AR ERES | A RAE - RRECHTRRE - SRR RIEETTE - E#hIHE=
EHEAHRIARE > B RUGaRIEENE] > RN RS s HEAReoan -

REGH RIS AR SRR RGN - BAREEHE R EEAMRRANEATE - KfEEREEAFNWERES
HRHUAE SRR WHREEREEAE LTRSS - BFA B E I MR MU B R AR -

it > "THTE L EST RIS CERE R L - A > B EEREEH R A S TS R A o R
BECHELT AT o A R IR AR AR R B R R AT A B R B I EE R E N A EIR S R H
B W ERFER S R HA RN S AN -

TRIZ2018F L EMUEL (Investmentsteuergesetz) - (SiLESARBMFEENER TREAS | WEXK > THHZED
S1%HYE FEREE TN E R EE -

B —RIEL
(ErtiEe R AR E BT - (R RSN BN RN B R B b b % i B S S A R R i 2 Eathe
R — b S B 1P RS M A T R EEVEY - ErtEeR ISR E R HI G BRI -

FEMEE ) S ROFEREE R ek o WER R SEASHIE S B (W MIRIR S S e Y)) BEEHE M
AIELR - BERERRIEEST B e R 0T TR RER Laz 1A TR EERSaRAVTE - St AnEir oK IEx
STERN SR PTAE T EAYRLE R R B F A A 44 (E AT 100% © (S5 AN ST BB LS ArsoRiE Aa T B A T
B K EFR -

GiEézite- ok Rive =il

AR A |

VI FEE 5% fite
Clis=g0 - 1.50% 0.75%
AR Hg Hig
RGN &RHEANEH

&3t EH FREC4F30H 10 H31H?
SyTREfr (W2%) BB HE EEREREEN 7 5 10 HZ

AR ATE EE R ASERIFEFEGE - GlER e
REFRA R | SRl 1,000 Hg% 10,000,000 H£§%

45



BEKE

HBATR(ER
B’H

B bl

500 Jigs

500 Jigs

BT BT S SR AT
% [ 2019 FELEMEBEHIEE ¢ F/E S IG5 8 H 3L H » HEEf G52 FRE— -
% BR010EE/EBE HETEE © H2 B A TAE AL HLH S -

46




PEENREES

K& BRFER
SEtEBARE IR BB R ENEON  RMERREEANE -
H

{ErtE KRB A EE R/ D 75% E 1 M E B E P TEBONEE M s T H SO EE) - SUERONIYEEF5C 5
Pt LT e B s N o B RESE R R AR BRI 77 DU HAE -

/INBRICOM 2 BT AT HEE 38 Ry RO B 7 22 BRI SE T E FERR AL R (Y 30%.2 4 F] -
FERHEEENHERE Y - (SatES T IERBONLINYMIE » DU E] » R 8 E i B

B (EEES E TR - MR P RECH A RN RS - PSR ~ 173G RIHY B AT e i AR
30% -

REMAAEBCR @ St EBREE T - £RFEER MRS (G2 - SRS - )=
TR R TR B SRR ) U E 28 - (FatEerP i RE R IOA S T8 S H A T EE 25 - (B5tEET
AERPTAE TR - EREIE - BN - 0 - SRRREE ROBI Sy > (PEREHEREES (BEE) -

BTN

BT R E SRR - S KB BRI TSI ERCR - B EIEEE A L EE T4 »
T8 S EREE (Growth at a Reasonable Price 5 GARP) -

PR R BRI Y REREEE TR IRAVEN 7 - &SRR DU B A BB (S5aW & - Bt/ ER
BRITEAVCH) - AR ERES | A RAE - RRECHTRRE - SRR RIEETTE - E#hIHE=
EHEAHRIARE > B RUGaRIEENE] > RN RS s HEAReoan -

REGHE RIS AR SRR - BAREEHE R EEARRAINENATE - KEEREEAFNWE RS
HRHUAE SRR WHREEREEAE LTRSS - BFA B E I MR MU B R AR -

it > "THTEE ) EST RIS CHEREHRIZ L o A > ZZBR RS R SR A S T S S Ak o R
BECHELT AT o A R IR AR AR R B R R T  A B R B I EE R E A A EIR S R H
B W ERFER S R HA RN S AN -

AT ER > (SRS EARIE A F izt E ( Tplan d' epargne en actions ; 3¢ " PEA | ) fYEHE o BLLLITE 0 A
BACHEUEGE © ERtESRIK I HEEZD T5%RENRTT AR PEA (FE51E] " PEA | SEAIEEFREN  BIthaiiE
e L FRECHIEREE (EU) SCECHEEE (EEA) Bz (FISCBLBERIN) BYATIFT 1 THIR S St fEss - LURZRFEIEH
U NEEARSERTIGH > ERtE SR ESTARRES -

fRE 2018 B £y &L (Investmentsteuergesetz ) » EetAS ARG EI L TIEAS | AVEDK - WK EZR/D
S1%HYE FEREE TN B EE -

Bk —RIEA
(St R R E R - [ HAESRENT BN RN E B b M % S e S s e R RO | (S5t
R — (B et B LSS RS M A TR EEAVRRR? - (St (A RIE 2N & SRR B R -

TEIEE ) s ROPEREE R ek WER RSIEASIIE S BN (M MIRI S S e Y)) BEEHE M
AIELE - BERERRIE AT B e mrTE TR RER Lz iTA TR EERSERAVTE - St R IEx
STERA SRIDTAE T B AYRCEE A e T B F A A 44 (EAY100% © (S5 S A AT BB - S rsoRis Ea 8T
B K- EFR -

H AV E AR
BArEEq] A I
HFEE 5% Fiiia
RS 1.50% 0.75%
EAE¥ HigE i




RNEETEE BREHNEH
st HE FRECSH31H i 11H30H°
SIREAL (W2%) BESATHE FREREREF LA 30 HE 8 A 10 B!
: AERE SRR B A 2 et R g 2
iRt g =G Ny e bl BT R B A 2 | HEBIRR B B
AJERIE T 2R | BEREOT B R
N AJERIE T S | BB BT S
FIBRERATI TR N VR p
AJERIZETCRIE E=EIESTEd
By AR R 5,000 1 AHD 10,000,000 #H7AHR
BRI 5,000 BT 10,000,000 Ex T
RAERE MeRE/KE | EgEEnl 1,000 3§ 10,000,000 g%
AR R 5,000 ST -
EUER 5,000 57 10,000,000 5T
b mmwr | bl 1,000 #ft=7ARR 1,000 HtAHR
Hogw: il 1,000 BT 1,000 BLoC
HEnRESEE | =g 500 Hi§E 500 gz
AN ERBSER] 2,500 T -
ErER! 2,500 5T 2,500 =T

L BT BRI (ST B AT AN -
P BEATLERTH » KEIGRIAHES -

° 72019 LELEREBE I © FE/EEA LG8 3L H - IS LR 4 2 R —H -

* EI201QELELEBEHIMRE © I B EFE T AR BRI L H RS L H S

48




PERBNRES

K& BRFER
SRt EEBARE IR BB R AN EE > RMERREEANE -

{ErtASHE KRB LA E R D 75%E 5 M ERERCE MRS B MR s T 5 BOREE) - SRR 5
it LR B A E] HIRESE S SRR 7 - DUEEHARE HAE -

ENHEEENRERED > (St REN IR LM - DRI B E U s B & -
EEETEE EETBCIE - PR G RN RS - 5o TR R B AT BE LK FERY 30% -

I EBOR - (S5t A RN - IR R MRS (BRS R - SIS - RS
ﬁ‘f’]ﬁ‘fé&T%ﬁlZ%&f‘fE’]{Ei‘%Eﬁ%) HXH&‘%‘%/LE [EEE- SRR NN S e e I ER B i SR =SS YN
AERPTAE TR - BRSNS - B - i - SRReREE FOBEI Sy > (PEREERENS (BiEEH) -

BN

BT R I T ATISRER(K » WK B EEREHTH AT SRR o KRR B A L EN&E 74
8 EEHE RN E (Growth at a Reasonable Price 5 GARP) -

PR AR Ry R REREEE T R IRAVEN /7 - &SRR T DU B B (MEM & - Bh il ER
BRITEAVCH) - AR ERES AN RIAE - RECHIRRE - SRR RIRETTE - B#HIHE=
EHEAHRIARE > B R EENE] > RN RS AR eoasn -

RECHR RIS AR SRR RGN - BAREEHE R EEARRANENAE - ZfREEREEAFNERES - N
HRHUAE  SEIRMWHREEREEAE LTRSS - SFEA IR E I MR MU R AR -

it > "THTE L REST RIS CERE R L - A > ZER RS RE SR A S TS R A o R
BCEET AT - B E A A B E AR Y A SRS B S S IE B I E R A FI R SR 2 (ER B
B W ERFER R HA RN RS AN -

EEEEE ST AREAFEETE] ( "plan d'epargne en actions | 5¢ T PEA | ) A& - BLILTIS >
2“@7?}5 ERESRAAIEEEEZE D T5%IEENTEAR PEA fEEETE] T PEA | SIENVES SR EUEEZ'%@FE
BB (EU) SBONACHE (EEA) BIZE (FISZHEBERIN) W ASIFTE THIRE ZE Rty - DURZEEIERE B
TR RS - (SRS EATARRE S -

FR%E 2018 F &4 m/ﬂa (Investmentsteuergesetz) - (SELESAEFSESER TIRERAS ) WEX > WEH=ED
51%HTEEIEEN B -

Bk —RIEA
SRt R AR E AR - (EHAES R R SO B e e 5oz SR E H EH A BRI E5tEE
%H%% —fEAERE RO LSS M A TR HEAVER - (S5t AR AN B B H R B BURAH BRR R -

URIEE ) S ROFEEER TR WER RS EARRICE S BUFER (MR & FOR e E YY) ) B R E
AIELE - BERERRIEEST B e Rt TR ERER L iTA TR EERSERAVTE - St EERIEx
STERN SRIPTAE T B AVRSEE e T B F A A 4 (HAY100% © (53 S A AT BB LS ArsoRis £ 8T
B K- EFR -

AR RV B R
BAfrER A [
VI EE 5% fie
FEEEEE 1.50% 0.75%
YN BT BT
R GRS HEFEHNEH
st EH FRESHI5H it 11150 °

49



IR (Wias) RSS2 HEE FERENEENT B 24 B
AJERIER AR B | JE BB AR B A
IR AV I R ASERI AR B 2R | JE R B R
A BRI FETC R B EGlES S spuiivesy
A JERIEOT 2 | JEAER T B R
ABREO TGS = Yll o e
AR E R A SE R B B | JERI s B R
A SERIBEERS | JER SRS
AJERIZETT EE | RIS T B R
F =y ARRRER 5,000 % ARE 10,000,000 1 ARk
- N ewshill 5,000 it 10,000,000 EX 7T
zﬁﬁﬁ&%ﬁﬁ Bl 1,000 HigE 10,000,000 Hig
AR R H] 5,000 5t -
e bl 5,000 T 10,000,000 25T
Fa Ly ARRRER 1,000 Eit=7ARR 1,000 #fit=7A4ER
Eoam il 1,000 ExyT: 1,000 EXyT
iw i) dlivita = M S | 500 FigE 500 H§5
AR 2,500 5T -
el 2,500 5T 2,500 %75

L BT BRI (S TR AT AN -
P BE AL LTI - KEIGRIGAHES -

® B 2019 ZELEMF@BEHIIEE © (F/EEsf A58 H 31 H » HEst G52 HiE—H -
* B 2019 ELEFEEEHIIERE | FEE T FET R FFEATLL H L H 51T -

50




Barings Global Growth Trust
BRI S |2t o I e N YN e i N e S o N B G e I TR k= 1 EN e SO

51



Barings Japan Growth Trust
ER G S E | St o I S N e L i S o N L BRI T 7 N r e SN

52



PEREAES

K& BRFER
SEtEERARE I BB AN EE > RERREEANE -

St R KA B AR R 70% E R R S S AR M L S T H T RO » S e IR A%
it LR B A E] HIRESE S SRR 7 - DUEEHARE HAE -

ENEEEENEERE D - (St REN R MIIIE - DUk EHEE UG B 5 -
EEETEE EETHEIE - PR A RN YRS - 5o TR RI 3 Be ] e A H AR E R 30% -

REFHICEBER it TR BEERELE S - IR R MRS . (EE2 B - SRRs - k%
LTI R TR B SRR AR SR ) USRS E 2 H - (FatEerP i IE R IOA S T R H A rT G 25 - (B5tEET
AERPTAE TR - BRSNS - B - i - SRReREE FOBEI Sy > (PEREERENS (BiEEH) -

BN

BT R IEE T ERCRE - S KB BRI TSI ERCR - B I A B A L REE T4 »
i e g (Growth at a Reasonable Price 2 GARP ) -

PR R R REREEE TR IRAVEN 7 - &SRR U A A EBRE (Ma & - Bt il ER
BRITEAVCH) - AR ERES AN RIAE - RECHIRRE - SRR RIRETTE - B#HIHE=
EHEAHRIARE > B R EENE] > RN RS AR eoasn -

PG CHE RIS A ZE B SRR - BAREEHE R EEAMRRANENAE - RfEEREEAFNWERES
HRHUAE  SEIRMWHREEREEAE LTRSS - SFEA IR E I MR MU R AR -

it > "THTE R REST RIS CEREHRZ L - A 2B EEREEEH R A S TS S A o R
BACEET AT - B E AR A B S AR Y A SRR B S S IE B I E R A FIR SR 2 (ER B
B W ERFER R HA RN RS AN -

FRIZ2018FHEEH L &ML (Investmentsteuergesetz) » EiLRASHRGEENER TIRERES ) WEX > iFHED
S1%HTE EL AN AR E -

B —RIEL
(ErtAEe R AR E BT - (R RS BN RN B R B b b % i B S S A R i 2 Eathe
R — (b S B 1P RS M A T R EEVEY - ErtEeER IR SR HI G BRI -

FEMEE ) B ROFEREE R e o WER RSEASHIE S BN (W IMERIR S S e EEY)) BEEHEZ M
AIELR - BERERRIEEST B e RO TR RER Lz it A TEMHEERSERNTE - St oK IEx:
STERTA SR PTAE T B AYRCE R R B F A A 4 (E A7 100% © (S5 AN IS BB LS prsoRis Aa T 8 AT
SEbs/KFEIR -

AR A

A A |

TR 5% i

R 1.50% 0.75%

BRSNS 755 =

AR S ERANEH

CREL 7 24 F 30 F - 3 £ 10 1 31

R () BB ZHEH ST EE 7 A 31 A%

B ] PN e IR R
] : A JEET B A% A5 B

HES e ) AR B BRI

53



PN GIESTEL &

| BRI TT R

e m w9z | Bl 5,000 Fit AR 10,000,000 FE+-3£E[
= N ERoTER] 5,000 BT _
jﬂ%ﬁﬁ&ﬁ% Bz 1,000 HigE 10,000,000 H:5E

AR BRI 5,000 =T N

SR 5,000 5T 10,000,000 5T

S AR R 1,000 #iA-7ARR 1,000 it A4ER

o |Hogm:=hll 1,000 BT _

%ﬁwmﬁ&g Bz 500 7.5 500 .55

PNCE = 2,500 F¢ -

el 2,500 =TT 2,500 =T

T AR R R TS RS U AL
EEARESSRAR - AEAERAAEL -

54




Barings Strategic Bond Fund
A(EHIES I G I E B AR LRSS ORI SO ORI S A (S5 E AR A -

55



Barings UK Growth Trust
ER G S E | St o I S N e L i S o N L BRI T 7 N r e SN

56



Kfgk B - SRR RITE TR NS

G N
HEESF A e i E B AR IR LU i85 L e 5 -

PLEEEENS - T5ER

BRERY RIS TR R AR

SR T RSN - (ERtERHERENET S E THEREN (RE

TEHA

1

i ] KA ARARE )

0] J&LL RIS ~ 582758 ZhFEkiiiss -
AL FRBOMNES & AR B 5 5
NEREENTE
M
JIEVN
HA
T
HvERE
Bt
FEE ;B
(if) T EEY R S T
=g BM&F Bovespa SA
VRIS TBIEEERE T G
BHmtban Bolsa de Valores de Colombia
T HEREE G RYEE S ST
EFE LEREIFE G B S 5T (NSE)
2= The Indonesia Stock Exchange (IDX)
DL TR A G
ReRE PR BT (KRX)
AR Bursa Malaysia Berhad
LEVHES EVHEREE SR 5P (Bolsa Mexicana de Valores )
EAHTIE ERHTHES 52 Z T
TLE Bolsa de Valores de Lima
JEERE JERER TG
Ik JSE Limited
Hrhmz ez
LUEE S RHa A B
=) 2G5 (TWSE)
ZR[E] FREEGHAL G (SET)
+HH Borsa Istanbul
RVl NN | Abu Dhabi Market ; Dubai Financial Markets
L Ho Chi Minh Stock Exchange ; Hanoi Stock Exchange
(iii) T EET IR ST EE I TE LA
ERFE L T

BAFEEEE X BT Z 1A T2
ASX Limited CENESZZ ZFT)
Athens Stock Exchange

Bolsa Mexicana de Valores
BRI S

e RIER BT
ZHIEFRE AL S
ZHIEFEARERR 2
ZHIEESE R S
BIOMEREEAS B

Euronext [ 48R

Euronext i & ZER

Euronext LIFFE

57



Euronext Derivatives Lisbon
Euronext %%

EARIHESZ 5P

ICE Futures
FHREIHEIAREL S (IFOX)
Kansas City Board of Trade
BREE ST (KRX)

London International Financial Futures and Options Exchange
BTSSP
RGN

Meff Renta Variable Madrid
Mercaso Meixcano de Dervados
SRR S5 B
2EEE AT S BEIERE Z4 (NASDAQ)
NASDAQ OMX Copenhagen
NASDAQ OMX Helsinki
NASDAQ OMX Stockholm
HEHREST 5P
HEIREEIR G G
G5

New York Stock Exchange LIFFE
SHPHRRHAER FAHRESS S

NzZX Limited

OMX

KIGEEHAE BT
PN eSS 1Y
B 57 BT
Hrins < ST
FIEHHERR 5 AT (SAFEX)
BB EZ BT
RIEHHER 5P
RIS ST
LaHE BT
e e
VGBS T
YR T

58



fifgk C AN TR EEREKESED

1.

1.1

1.2

2.1

3.1

3.2

3.3

3.4

35

—fRHE

{ErtE ARt EI R DUERIE AR I E HAR R H VTR - HE T Z (E ARV EBURFTHEIR
H > LIR COLLZE 5% ( "COLL5, ) RASLE=RRakrIfRAl -

BLp KL R R A A B B O SRR S SRR (SRt B e A R B (M EE AW T TR RS 7
FEFH -

FIEI R

FB VAR - EEREEEESIHE BERBERIIEN T - (F5tEEAt B E 5 iRt anvE s
TIHL °

LR
121 fii#5 COLL Sourcebook FUETER BAFLE A HEIE IR BRIV ATREAE LY U AN S B2 UE . COLL

SHIBHUEMRFEIEI T - EEFFHETZIARE R SR ZIARE (I BB ARGEE ()
Bokatzr > DUV BRI —fRAETT ) - FIVARGR (SR EAS IR T HoA% SRR T AT REARHE
AVECR MR - TR T LU -

122 fifi# COLL Sourcebook #f i FEARHHREE 2 7 B fr B T A B AR DI & I E fRATIFIL T
IR HET T IRICE A A BRI IR & ]

1221 NEHBSENE P T RS (S I R (T E A s R e
iR
1222 (T MR PR -

UCITS &8l —— e

FRIE T X5 AEIAE COLL S5 AT » EatASETEIEEEASIIEHERERZFRT » THA
R A nT RS % Kk &5 Baring Dynamic Capital Growth Fund K, Baring Strategic Bond Fund - HI[FJ&E
BFEF I &S TR - ERIEERTEIN USRS - £TE TR RIBIIR 5 R AF -

E

TGS R —TART & (20004 SRR K T A% (ZHEVEE)) #H<2001) (Financial Services and
Markets Act 2000 (Regulated Activities) Order 2001) ( "Z3#REEENES | ) FB76M% (BHE%H) ~ FT7F
(EEAESHEREENTE) ~ 5B577A & (BEEMRES) ~ 578 (BUf R AsE5) ~ 5579 (R PIRErEF
WTE) KF80%k (RFETHLHIFEE) prldsBEmfiLs -

T R IEFEE AT A MEAR AR E TS = A NIEE TR ERE > ARZIER &I IR — T g% o
EH—THEA NERS ST E S [ AR SR 11 253. 25505 » (IR S B a BTGB S 760 (HEnEE)
BERTTIR (FEANEERIEEN TR SEE77A 1 (SEERES) Prt&EBERE > R BEEgEESEZ AN
RS E R SR S ERERE Rr A AR ERE -

PRI ERIFRTA NHH ST NMEBFAURKEHFEIEE - EUZFA NI E B TR SUE HIEE R -
BRI IR I — T P S5

{ERtAE B i RS - RIS T YIERAY i ae 5 -
351 (SRR TR nRE R EERSTR - Dolak e S (TR R IR

352 HREMA SRS ESCHEEEMEERBARAARE FCA T ZORHE T B A HYH
EZRETT

353 TSI E S EOT

59



3.6

3.7

4.1

51

5.2

6.2

3531 SLE GBS T 5 RV e T H B Y n ERSR  =  JHA RN ~ W SE R EHIE
% > BT (BB 3T AAIIS{E S SPrR At HIERS

3.5.3.2 PRI S SIS TS SR T EE W R AN S 0 A IR E - ek
B9 TR 7 3T A\ E R BB B E e mE ey
354 AfES R BRI T
3541 FEAE S ES TG RRNEOET B B RN S 0 A R nT s s ol e
HEREAREEAE (WEA) BT - MR SEHNTSER
3.54.2 IR A B T RS T E Y R AT S 0 A IR A A e
HIREIRA Ay ol n e s S B Al S (AR ) B EHA RS
3.55 PR K
3.5.6 HoE B A A Y SR PR PP e S

PRIFESAHEGRTE RS [(BUE R FRIAVHIET - SRIES BT RN sOE T E Y AR R A ey ¢
361 PR S BRSBTS BRI FE T HAE O BT B2 RE D I

3.6.2 ARG

SRt AV N 5% AR S SR RS B TR AREF SR S HAt TR -
DR Sepa i ERE e

B PAE EH BL O SR (o B FT B SRR R S Y RS 5 - MEART G5 3.5 BRPndkny il iciE el -
PR R AIE P —IH

411 Z B PARIE AL B A S SR ERERII AL -
4111 A N E SRR ORI AR ©
4112 NS — AERHETEEEEEY) » Z A\ LA A& EIRE B SR BRI
i+ Bk

4.1.2 fimaz B PR B DR IR S RARHAR |

4121 A M B BB RS E TGRS R
4122 AR — AR ARIE B R IEA R ARG PR SR\ E -
SR LA B e T RS

(SRt S AR Z B H VI S R (F r RS A T H AR R - R EA

511 Ry B30 3.5 By g Al -

5.1.2 HHAM B AR R tReREL 2 15 - 1% S B g S5t A T BV E AR -
fir 5.1 B E B &I ATy - AETARIT A THREGRVEDK - REEARZ AT AR -
A EETHE TR

s BTG T EEEE AR TS LETESE - BARENE B A MR ] ek E R EEVEE TS
THE-

FIHGEHS TR MERSEE T a5 L THE -
6.21 TR E AR Z1397H (BE1ER) AVEHIEIR

60



6.3

6.4

6.5

7.1

7.2

8.1

8.2

8.3

8.4

6.2.2 BA®R%397TH (BEEN) AURIERIIR ;
6.2.3 Z/DE397 Hig IR E TS T E B ER T — K ¢ 5

6.2.4 HEEEDY (BiEEEMAEERRE) BEEAS 6.2.1 8¢ 6.2.2 AR SR TS 6.2.3 EEATIk[ElH
= O N )0y ) e

FERE R B e A A B EAE T S B BB ALRFA A SR I B BRI B AT YL T - M IH R TS T E A
FEFEO R RN VA RFIHIRAT LU & ARZ &S TR SUER A REM: -

WHETTE THIRRFEREERT A SERIS E AR - BT TR a9 (FEA n e e R e (-

6.4.1 REFEA A > DS EAH AR AR LEAERIEN BRI 5 5 < Mg AP H R ADE TR B HIE
{8 sTEHEREME K&

6.4.2 RIS EUR S (EREA (BRI A RSB 2470 515 -

AEAGWTSEE S ERTERGEGETEENWEN TS LR - Wi HEA RN BEA AR
MR ERVEE > PRI SIS HY R o] 5 [(BUE A FIRHIET - RIS TERR -

—RAEA BRI EWEETREN RS R ERTHH TR

(ERE-SREZSERILE eyl GHi R AN Y)Y

711 W18.3. 1A AlfE S B T e TH E © 5
7.1.2 W18.3.2filfE S EFETHISHEE + 2K
7.13 8. AFTAE S AR TR TH S © 5
7.14 SUERNEIEAE & B S E R e E T HE AR T B TIS LRS- 1£2559. LERFTEtEN ¢ =
7.15 BT S THY ARG 7 - M
7.15.1 FESATIRK ISR R AN A S E RS TTIERRE » )
7.15.2 TN BTN EGMAZ B BT -

2RI > BRT.AFTEHIIE RSN - (ERtRE MR 2T SR N B AR 10% R & 1 nTisaRaE 77 ol i B
S THE -

BEBIEHH - BATREX

FtrEEAFRTA A > ErtEAENREETHEESR G AENTS - NEZAREEENE 2 [ERATRE
HErs (TE&ER, ) -

ETSAEEERE - EZ 5T E N AR TR - BT 2Frli I EFE AT R 2R L0% e TR i
> MRS FT S BRI A A IR BB LR — A S BRI -

s ya LU BRI > AR AN S a8 -

8.3.1 FCA FFrst ey BB ¢ 5

8.3.2 BIOMCE T B TP A2 B e ~ IR A U RBAIRE RIS -

RS LU BN - ABIASE 1 E {7558 3B Pt fE IS - st COLL 52 HIViIf = A Etaiis -
8.4.1 A S OB S S N R E T R B G T B TR

8.4.2 G ARG EREATREEN ]

8.4.3 (SR ARG B HLAREE -

8.43.1 it SR E R R STt E 2k © &
61



8.5

8.6

9.1

9.2

10.

10.1

10.2

8.4.3.2 BB RE TSRS GBS TR V)G HEPER -
FE8.4.18% > FRIEMISE )28 ~ INHEME - HUB/NEEREE ] - BIREAR - BATRRRENE - DU EH
Fely 2 rIG A A D AR U o BB AN (2 T R R Bd s B R AR R T BRI - SRS AT e
i -
SRSV GBS M OTE LTRSS AR SRS VI (GEBEZRITETENS) -
REERTANERTRTA

PRAE & BTG RW BB TR EARE TR » (F5tAES N RERSE TGS LA » k% TEARG L
THUE ¢

9.11 ZEA TR T N BRI S SR H 28 © K
9.1.2 Z IR T H R T SR 10E 35 TTEIREG:

I EN > BRESERTISETEENERTIS LA - B TS TENETEET A B R R R
PP R HAEE E R BRI 2 858 -

9.2.1 HET B A EEHETE

9.2.2 RIZSE11EGFT il S AR E TEMEEER (RS TEENEEEREIHETER)
h54

9.2.3 A& T E By rl 5 FHEERERT -

EETETENETAKRGKREA

(BRSBTS T B - M
10.1.1 AR T HE e — S TR ¢

10.1.1.1 BOMALR B Y oLt > S BIONAS T @ 58 B — IR 52 - R R &H e biFs
Ay —FR A

10.1.1.2 EIOMNEE A B 22 i & Bt 7 & )5
10.1.1.3 BN R SR TR O S B B 22 T oL $RA T
10.1.1.4 B SO & SR T

10.1.1.5 FEBOMEOR SR 2 > AR ZE > ARBAHRIB Ry th— A
10.1.1.6 — BB 2 RO S i B S R L B PR 4EL 8 5 B
10.1.2 FHEHERET - WAE GBS ETEE LM © 5
10.1.3 R P S T RS - TRA RS
10.1.3.1 RSB I [FIRG A e AV A 2 EEE 5L
10.1.3.2 SZPRI RSt FCA GR Ry 2/ DANBION S FI A R T e B TER IR B A AR
ETRIE T2 IR RS AR - W & —THESIE TYER - RIRZ R IR R FF & 5510.1.3 2B RUE
10.2.1 ALFABROMELRE
10.2.2 oV Bl B AL S 4R AR %
10.2.3 B/ DIEREERAIRTR -

62



11.

111

11.2

11.3

12.

12.1

12.2

12.3

12.4

12.5

12.6

10.2.4 FRIESAT AHTR AT BURERI 3T AVEREARA - 2/ DABON Sk RIS A HE s T E Ao
ARERTS TRNEEE

W EE10. L2E R HYsg i) M5 TH » S5 10.1. 1. 2B Rl b g 835 10. 1. 1.6 A Al AV R N B AH A 3 1T
{EARFEF10. 1. 11 Tt RaERT B TS LR - WA TYIER -

1111 FESATRAAE TEAT  EENGERE =TT (FREBT AR ZEE) MENVARE T T
STE] > DURET NHERRIABSIROAERY |

11.12 TEHARAT 3 4 KB TSR R
11.1.3 ARASATEE TR B AT B A R SRRt -
WS 10. 1. 3EL RS TEERIVEE T IS T2 - AVERA MR

1121 FESATRAARE TEAT > AR TG T EEGZ 3T AR R BRI E R © B AR A E
KRB FT TR EOR &

11.2.2 AR S TR B A A R T SRR SET - SR (i E S R R R R A T RAYE B R
HAEGE -

W& -
11.3.1 ££10.1.1.1 ~ 10.1.1.4 510.1. 1. 5ESAratry s n] &8ss TH. 5 8¢

11.3.2 H5510.1. 1. 2B At Ay A% 35 10. 1. 1.6 BRIt AV BRI A B AH A 38 1T > AR 55 10.1. LBl o o
PR REIEE T B TS LR

AR TR A LERAT - BRI TEEE T RIS R T A HER S BRI &Y -
&M - —BoRE

WEELAEE T HEE i« BUNFIATEE S | A > RIMLTEA R E 3 A HE A 8 A A rliEies 5y v 1
BTHE -

FUILTEARE S - A% IE83/349/EEC L ATERIAR IR H Z HAVM & &1 [F—EE AR A S BB EIE & 3
A ST E—EEREY A TR -

(S et T I EEFT B S AT I B — T (B (E S (S AR S E (R 20% -

(SRCAELEATE IR 2 (B {E A A5 5% ) F (] BE— A S T RS IRl A - MR SYPR A Tt (S et A T
P 7 e 25 2 A0% R (E (B 3 = £ 10% (FEREFIA0%IR BRI T S A HEIRE2S) - MUt FEHIVINS > ARG T
SRR E R R ARG 7

BUAEIRAZRN S - _E2C512. 4B 5% R AT 36 m B st #IM E[EEHI25% - 8 S-SR a8 ms% 1 HE
— IS TAVA B IR R - TR A RVAIEREFREN GRS EFAS TR EHERB0% - HAlEtEAE
W FEREE AR RS -

ESIMTE TR S BT —2 5 F R A S B (S5t A TSI FE E AR 5% - Tﬁ%ﬁ%%ﬂiﬁﬂz
%KELT?E?? RIZIREIAIREZE 10% - SiEstRASMEAIRTIR NS » WZSRITRE TIER » JTi—
PoEERAT

12.6.1 WP T ESLE 3T T

12.6.1.1 FfER1T + 5

12.6.1.2 KSR BB 9L R T 5 5K
12.6.1.3 $RIT 5 5

12.6.1.4 FEH B e (a building society) ; 5

63



12.7

12.8

12.9

13.

13.1

13.2

13.3

13.4

135

13.6

13.7

13.8

12.6.1.5 FRAE A 4R Y B B TP L SR T e L SR TSR B MR B B R T + B
12.6.2 YR S FEE MM T FERE -

12621 % 12.6.1 BRPR{EATERTT © 5L
12.6.2.2 FEBCONESEEEIZE (BEBIRRSN ) BT A RIE 5y E M B B IE =GR T I E &
A B

12.6.2.3 TGRS ERIE S 2B T § 5

12.6.2.4 HFEIEREEMFERIT (South African Reserve Bank) BEfYSRTT
SRtAE AV IR A e 2 e E — SRS Ty MRS R (E A R 20% -
SRR BT EI A P SR e — TR R R S B BB 158 20% -

COLL Sourcebook #iiE - ghE—#i#MEF12.3 « 12.45%212. 60 PRHIF R AEL2.5008IR T > (SatEenvsEI =
FreLE e T FIRTEEL B I & R (E A 8 1 20% ¢

12.91 FHE PR TRy TR (EIEAEREDR) ¢ K

12.9.2 FEZIRIEIERR B

12.9.3 B TR M E LR SAE BB EH AR S -

HF IR EETAET

B OVANE RN MTAE T E AT T 05 s =z EOC5 12.6 BeR 12.9 FratifRHIFTR -

FERRIESE 12.6 Bl RSt AREE TIT(F A IER - A LS R T3 TS MIT AR
THEEGQETEESES 2 ERE -

B HE TG BE — BT EEESNESMIAE TRERETFHEE - fit R EEeCHARAREATE
REEAEERTEE T TER SR R -

PR 13.3 BFA FARAE R R v e — T T EEHSIMITAE LRETIL - A e (E
AIRE % A — B T 5 T E T A &R T AL -

FE B AC AT AU R A OB S T B A S5/ MIT AR TRV FI7 0V ERe - SRR H B e R R 8
PEDABEE TR DU H P E RS ERY R N E - DUAERTA HAN T T ESMA ARE ETFs fH A UCITS
eS| (ESMA/2012/832EN) ZH#HE °

FER AR QRAS RS SIS N T30 - A R OVATEIRIE S 12.6 EATaliRFIET BETtAEAT
SZHTE 7 BRI S A B -

WG A R ETEREZ ST T 73 T ER FRG BT - RIE5E 12.6 Bt s e
HAERHARRE EAACETE -

FLE 12.6 ERFTalta S MTAE T BT S BRI S - A VAT R e SN A T RS FITHEM

Jf: o B CHOVERT RS 12.6 BRIt T NS PIRS - AR R R RS R AT 5 T4 TR
FEAEA A e T o

64



14.

141

14.2

14.3

14.4

14.5

14.6

15.

151

15.2

BEDM - BUSRIASEEES
N HTEARY LN & T ST I s el T E R TS TR (TR, ) ¢
(@) BUMEEEEZR
(b) BIOMAE R RS A T HERH
(c) FREIOMECRERISE 5K
(d) —fla=R 2 (BN T B 5 P s Y S AR -

BB R BB ~ #UTHERR SN SR S T BRIV FR8 55 - MBI ATt EIYEEER
35% » % FE IR L ] — S TR R B AR A1 -

S AT A I (B 3506 R F B TSR A S B M 2 T3
S o M

o

14.3.1 ESEHAFIERZERERNCERETA > WS EREE G AN > WIS R S5
BT NEBERTN

14.3.2 SRR EI AT B & T A — R E TV 5 N EE S HE1E30% |
14.3.3 SR AEETEIM EE ST ATS ST AT ES S VAN KAENTET |
14.3.4 EfEH FCA BRI EE -

B T Baring Strategic Bond Fund §} » #{S5tAk4: H AL SR (S 5t A B 72 (B {E R 48 35% 1 & H (el —
ERRE S THIBURN S A FE385% -

Baring Strategic Bond Fund HJifq 1A 7E (B {E f 2%  100%5 & H{ERIp ST « HHUTHERS « A — (=2 (E
ok S Ry i R IR R BB A TR B R A S T TR S A 365855 © M3 1T ARSI AR = R TSI B
FlHR -

WEHBRERBT (HEEREFEBRERA]) ~ BUNEERTT - BOWMEEEERT - BIIEE&RIAE -~ B
SR AHE - BONR T-AELL 88 - SoNBIEER1T ~ BN oLgRfT ~ BUONEEZSES - Eurofima ~ JENBHZEERT -
BPRIE EEE S8R T (HIRERTT) ~ EMBIEEERTT ~ BONER ~ B RN e (BHI2E) -~ EEBESETE
FAEAFAE] (Freddie Mac) ~ BUS£BIEIf7E (Ginnie Mae) -~ EAGFGERE (Sallie Mae) ~ R E:
BEFIRT - BEEEEIR TR EWETAEES -

FEtESNERFE R 6 (A REST ARSI S (B8 T ARSI TR NS FE E 30% »

EEAHL2.10m0 WAL F2C14.2 R 14.3KIKR T - FERE IS5 12. 9B A RA B — R AErHI20% RIS - et Rt
SATHVBUT R A% -

BENERS A E
BEA AR UCITS #-& YT » {5514 (Baring Dynamic Capital Growth Fund Fr4h) 5 Rl #]
WL 10%ITE N HMERSIEERTE ( "S85 &, ) AYE(r - Baring Dynamic Capital Growth Fund &1
S 525 100% P FEE A 55 — T TS BRI 57 -
SELAS BB NS ZIET R B A S - BRIESE ZIEETEIF S T 5015.1.2.1- 15.1. 2. 5F7 il Y2 SRRl
fEREm - L4 - iy Baring Dynamic Capital Growth Fund » R > HatEfA ZERY30% i #: &7 T 3015.2.1.2-
15.2. 1. 5F7Hli S8 ZIEET S - (SaTRE R E N &S (1 FEE N BiE5%MN S —EE1#] - K%/ Baring
Dynamic Capital Growth Fund - Rl R][a{Z 5T R4 K &5 58 T IER T B S M R = /K - 8 3% o
15.2.1 EIEAEIVAE ¢

15.2.1.1 AT EH UCITS 55 T TREF 2 DA F IR 5 3K

15.21.2 ¥z (20005 @i he AR ) SB2T2{RIFSCERREER] & B¢

65



15.3

16.

17.

17.1

17.2

17.3

17.4

17.5

17.6

15.2.13 &SR] RyIF UCITS yZ Bt (MEZETT & UCITS 155 [Z550(1)(e) AVARE )
15.2.1.4 &S —HECNCOR IR AT (MfEZET & UCITS #5515550(1) (@) FREVAE ) + 24

15.2.1.5 L EHBRER (S—EONERERZRIRIN) HIEEREEER > I

CY E5FE (HESERGUMSSEFTRETH) K
(b) CFEE IHHEREE AT RATREIEAGLE L

(He/ERF & UCITS §5315850(1)(@) FEvsiie ) -
1522 FIIBBIEEIEK - SIS RIS 1096 (1 P s B R A - (55—
T B B —(FAR T34 - A5515.2.288 5152 3 REBOB (JEAMi : —HUE ) AVRCTR:
ATHE » WAIEA— B -

1523 (4SBT S T P R AR 4 A A A S > DURE
5 COLL PRty M sRa » 5l R4 -

SRLAR RIS 315, 1 15. 2R kR G TR & HY R I N B R B — I A LB B I SR a1
HatE] A SO — R\ S A O A A A T -

AATER A RAIEL T - (St REME IR R - AR E IR RORR IR A RIVB SR
> BAR&#E COLL 5 AUHE » ANE(TREUEFIANT GRS 7 - & i A& IAVEE A -

PRETR : —HE

AT HEDTHOFERTAE TE KBRS fER T AliARERIEEAE ( TAREELEN
&) BTG R By Baring Strategic Bond Fund ~ the Baring Dynamic Capital Growth Fund & A& & HHAY »

ST HMERLTAE LR - SRR RS ARV E R THE RN B B (S A e BA B IR - 2RI
EPTE TERFIE BT - RIEEEE A SR AL E A& i RELL A 0 NI B) - A RAET A T B R EAHRAHY
PN ZR A SRR > A 2R B TR, 6 -

MM REEESWTIIAE LR S RENR S - BRIFARR %2 ToCR19 (BFacy (A LR FEN&

) ) —EARERVEN] > DRARR S ERAS =8 05328, (1A LR S KB ZHER) HIMEFS

PEMR -

B ErtEERENITAETE - B FSORAEAEEOTE T RSN HHEMEENREAGER COLL

Sourcebook Ffi#AfH COLL 5.2.11R (# & ffi + —fEHiE) K COLL 5.2.12R (&7 © BUF M AHEE57 )

FPRA -

RSB EITAE TR » AR E AN B ST TR EAAEN -

sy TR RERE TR A RH AR ER P DA MR AR B &0 AE T A,

1741 NZSHRER (> A ey n]BEREES F(F £ S R (e SRR R eI AR SR - R TR
(B ~ SNEER ~ EESEERIGE - (EEFIEUE BT EEHAM T BN R EH I - R LR
UATAE TR )

17.4.2 FLAOR R e\ L 2 5 S S R P e S il fre e DR %+ e

17.43 HEf R E R E A E AR E -

e T BRG] S Y THH ] B ] MG ol ] B TS T Ry BRI LR A O > PIIa% ] RS
FABETTETER © UGS I ER S BB IIE T A -

(A LR B R SR T - AW RO &35 2088 (S RMERIIMETE TH) —EiofsE
HIl/Eit COLL 5.2.11R J COLL 5.2.12R  Hf:t RS Bk -

66



18.

18.1

18.2

18.3

19.

19.1

19.2

19.3

19.4

19.5

19.6

AREEREES

SrtE S hANEEREH G Z VB A EESTEIMEAGT IR S - sFIVAREHREHERS (F
BIEERZHE) RUTAETEIRS - PO ERSERLE - EEEROTETATSETEESES « 5N
FESCE UL ~ SIEE T THERENE - B A RIS BRI T LARECR A B S A EAEE -
EtaE  ABEEMAER R CRamEieEEm  FISREERTTH) - SR BIRREAERIRA K, S FTHEZ HE
JEf K AR NE A U g - S R R SR e e, BCHAM A (2 T RO, o DAGRRE AT REE
AR RS TR -

STHIAYAL S [y E et G EMEE Bt A B R B A S BORE EZ S5 - Bl

18.2.1 i 22 < 4SCHE S R (5 5 TR 5K i o ok D 8 I ek D ok o B AT B /KSR B BB A
(TEER ~ AR 2B T ) METILEVACS) + B

18.2.2 RefSrtE AR NE A RBUWGERIIS) - LS B A A S AR Ry D DU IE S I B
R (B ERE - MR Al G HE R RAVEM) ¢

18.2.2.1 BB ATRFAETRERFAR EN S > 5 EHIVEE 22+ =

18.2.2.2 B EREA S S T (A E s B n (SRt st B ARy i Se el I A R B
SRR SRR MRS © 2

18.2.2.3 e
BERRFTHEAYET AT 25k AR T DASE R -

REFBEHREEE RS (EEER O EEZ e (0D ) BIFTA UGS AEIIFRELRE K 1S
Ktk - Fw AHBRE TR -

HARS (PTETRKEHESY)

CTETEZGHE Rt aJ T E LRI S » BFFa 236 (PTA LTRSS ) BENILS) -
(T4 TR SR E DTSRt A Hide R el — (B 2 2 (AR RS % -

19.21 RS

19.2.2 COLL FrfHymea &l LH |

19.2.3 AR

19.2.4 AR T T A |

19.25 SA5E: ( EENERIESTED) SRV ERR B

19.2.6 Fr&E520F, (mEEIERICTAE TR ) Frslikitnyemdas

19.2.7 FI=

19.2.8 B R

19.2.9 L5

SRR TR S AT & B ITAE TR NS SRS S s T4 TR AP AEST -

TIE T ARG EREAE S mEEH SN B G A S EEELE I NS AL BRI E B

-

EPTE TR SR Ry T BUE—THE S TH i G 7 SRRt B B 8T TR AVERIE ORIV BATRCR - AR
FHETARUIAE TR B EEE22. 28890 - AIFERIH SR SR EER I E -

R A B e AR A Bl FT SR T T
67



19.7

19.8

20.

20.1

20.2

20.3

20.4

20.5

21.

211

T T HEER AL T ERRE

19.7.1 A BRI (5 SRy mT L A R 5 e 9 EL At AR b A 1 o3 BRAS

19.7.2 REGHEE (TS COLL 5.2.6AR Filt& E SN ERE - GiEHS

19.7.3 SEMTAET RIS @ FFEH23EATHUE » K

19.7.4 RO TR T SRR ITAE TR REERE R EEARA N ZIE AR &R EE S
SEREALTAE T HF 77 2 M BRERE A BRI RS - IR B e 1 A A R B AR P R
HANEREAZE S T e 248 -

EHESNFETRESITETERS -

SREEBHEITE TR

19. 2P SRIFEBUARF & L BRI -

20.1.1 FEBOTITH

20.1.2 TRET e (F R PRSI R |

20.1.3 TR LUEE T 2 0 R

20.1.4 TEFFE Hoptl 5T ST ESMA A8 ETFs K HAth UCITS FIREHIFE5 (ESMA/2012/832EN) 2 i %E °

HFFE LT IEN » RISRHEEURT R 38

20.2.1 HAHR A7 2R H— B I ER R EE 5 S8 A a R R BB N E e

20.2.2 fif RS BME RSSO ARG N E AR - R 20 BA A p i & o i S S HUE
FORHITHUE § K

20.2.3 M SRE B R S NGICE AR - R D BUER R E A sk & o i R S AE
PSRRI T RUE -

EFFE TR - SREEET e (R RS EE -

20.3.1 CRIFEBOIA R Sl Er T B — AR RIS R R

20.3.2 IR AR R GHIZER] > E ISR E R SR a8 DR SRS L FrE RIS © &
20.3.3 MHRARE A SRR ENE - (I T E R I e B -

A THIEN > SRfEEE A E T i -

20.4.1 HEF a2 (o SrIe  UCRER - SRR EMEEEE (ERELATER B EE
EEER) K

2042 T RERAEERICTHPIUIERGTE  EAEEITE - R A R s
BRI F EAE A EH -

P14 TR Pl RATHRIRE 4R REETT & SRR BEA AT EOR - (B RIE 19. 200 HAAHRERE 777
ARIE - RILTAET B SRR R Ry 3% AR BRI GHRK -
BEER S

A LTI T J5 AT T & BT R R (S 3t A e A RN AR T B BUEIIA 5« I v Ry fEatia Ry
A M CHE CRIG EIE A E IR N EA G 84 s 20 I COLL -

68



22.

22.1

22.2

22.3

23.

23.1

24,

24.1

SRt BHARAGETILE M B E SRR - PRIFEEAS B A (Y E SR (SAEERERE -

HEERE) - AL RIEAT B AR M EME DAY =L - AfERT ALk - (Sitiais Ll kR -
BETAEORAGA B o
ESQEAERRY THIEMR -

2221 PrAETHEAVHRER TEAVEER AT Ry —fem TR AR > MR R CEaA sREht: =

22.2.2

ESEHEE AL EERIAE TR - EFEEEAETEM ERA BN M —HEESHI
PEfR

22221 4

22.2.2.2 fEftEE fRE CRPAERRHTRE) FURENEERS TR (PR E R eBUA
E5) © =

22.2.2.3 B BHRBAR RO TAE TRAIHBIMER - HAUREIMEEAVEE - (HAREE IR
lE (P sRptmasd (@m) ) -

fEZ LE A SN EEEEAN - DR e LRSS ER S EAVERER S - AIREE 22.2.2 B
fERTEER R RmEh & E -

PTETEBSINRS

F19.1E THYSSSMTAE T RAVER S

23.1.1

23.1.2

23.1.3

23.1.4

23.1.5

IR SIS E AR5

BRI T - AR AE T R BRI EGEE T IRT - SEFAH FCA BRCM R
E BB A ST LA N EEA ST AHIET AT B (RS ARE SRE ) AYAL:
THEREIERITAE TR GEFIT

IRIERE ATHIBRRCEST © FEEITRSAT  (FREABE T BRSO Y - TT@sswIry
TR TEZ G ¢ /0 H R S ZORI T AR R I SR A HEE (BIEE
7 H AR GHEBEREIEI T o A PRERISHR S ESUE R R MR ERTEEH) FEHt AT SEm
ARZEAEE > T S AR TR AR - DU HEGE (U T 5 R ZOR - 1
(EAIRHEES T 13— RIS 5 PARTSETH % T Befp e B E (B A R A Ry A FHEE - e -
BTG RZ S

REFHETT M SEAS(E  ER S H CRIGEEE - e ECTETAIENN (METRS) - Bk
HRESHE LI T AU AR A TR At SELEMERY (S ERY - 7 A RE IR ITAE TR ST AT SEfh(E -

23.1.4.1 DI R (5 5C AR AT SRR e T (L R 2 - B

23.1.4.2 WA F23. LA LEFERYEE T HEEA - ARG R ERE AP B R E (H
IR - (BRSO adnl A TA - K

ZAREMEZARR - AAEITETERENAN (METRS) - SEIZESR TYIALRITHIE
T PTET RIS T R i E G EZ KR -

23.15.1 BENE=TT  ZE=I07ABIINT A TRENE T » RS KE AT
A > DUEESAIGE T E © 5

23.15.2 ApCHE N ZEPTVEEL N AR EHETESAVEN - 1A% HAVINA
FElraETEET

ByMTE TEAE

HLF 23.1.3 BRHYH AV S » A dECHovA

69



24.2

24.3

25.

25.1

25.2

26.

27.

27.1

27.2

28.

28.1

28.2

24.11 AL~ B AR AR (E RSP MIT A TR IR HEE - BB kA ER 2R
P+ R

24.1.2 WEGRGIMIT A TEEYAHEEZ T ~ B B 1ar -

W1 E S5 23 LB FTAll 22t AR P8 K 56 =055 HmEhHI s AR 4EH LDV SF SYSC 8.1.13 R (BHIA
EHVEESMRE ) HIKELE K COLL 6.6A.4 R (4)£(6) (UCITS 5HE(Hy AFMs HIFERREEE ) -

BRI FTE R 22 e AR A Ry

24.3.1 Tl R BUHRISIMTAE T B AR R EFEMEART © R
24.3.2 REWECFRAES -

B B

e CHERA R EEE - EHAESMBR RN RO E S5t ERRr R B k% F R A (E A e R R s
ESLAIREE -

DN\ BRAR s 5 0/ F L 28 B ) FCA ERF AN - MR M —2R

25.2.1 HEFtESFFER A TR B S EME R AIERR, - DU BT B R X 2 A AR B
FAETEREHIE EMRE 5 K

25.2.2 fEETHTAE T B AT S N E iy 774 -

(et HHRE N RO RE AT TR > A B U AE R PR H BRI B S s RE R - WAER %
T8 H P EIE

B BT PR S
PHERTH BN IR BT PR - FRIEEREECT Y B B9 &R0 R iR EAHRE A

27.1.1 ({#PE}2 Baring Strategic Bond Fund J; Baring Dynamic Capital Growth Fund ) S REZER(EEEEE
AR 5

27.1.2 JEIE(BRAL © B

27.1.3 B EFERE RIS B TAREHE © 5

27.1.4 EEHAA B ETEE IR H I A E 5 A -
FEEREFEIAR > 5T &I & T EF3R e ST PR 5 > HA SRS -
EAPE

FETHIERT » B EHEAE R E0E S A SR (S5t AT H—EE S TR AR A B R R
RERE (Tt EBE LA EEREE) FURERRY s

28.1.1 FEERET W AL T30 RESEASRI ARSI (EFEFCRHARR A S
e Sert S EE L N I A R AT e O R RO TR 0 Dl e Sl SLIEIIE-WN- 2= S ns e S Pt S
HIREST 5 B

28.1.2 A% BRI T R e, R -

RLF28. LR HIVIM S - fE Ak G A Ry B (A S A Y P A 8 T B (S 5T AR A Y AT R a8 5 1 T AT B

PERIT (HRZ A B 20%5 L EARR g (Lt HAUM S - Aok AB TR R SRR (BT - A
AN E] R A A R B R B SR A B HIRE D -

70



29.

20.1

29.2

29.3

29.4

29.5

29.6

30.

30.1

30.2

30.3

30.4

31.

311

31.2

313

314

315

BErET

SRt

PMEREE MG (SRR

29.11 A RS TG T A BRI SRR & L (TR E R R REAAY nT e 5 ©

29.1.2 G E B TR 53877 10% L R AIEGEE 77

A B R ] B — S TR SR TR M L 0% (55655

I R R A T B A 25% T BT

A E T B R S T TR B 10%H R B TS TR © K

R R e T FA R BT/ - AIBRTEAE =8075529.2 ~ 29.35:29.4 EZHJIRA] -

NEFRFA Y& 10% : -

29.6.1 EARI A SR R S A Y A 7 (AR A S T Ert A e s e A i A
N FISERSEEINIRE ST - DURAA (550 B S B m] T B R TR SRR E 5 5 20%E 10
o AMSEEG SR SRR R A BT )

29.6.2 FANEEAT NHIA ATEHAR RS © B

29.6.3 RO T N AT A EERE -

PTETEAH TSR
SRtARE AN ITAE TR FIEIA S - MEEERER I S A S MR BTy & B (St et B &
T BRIERHEDR - A S EIEZ R AT -

PERTEIREFER SN GRIERANM ER R - AN ST EIME FER S EIRK - NIt - EitiEed
JHFFH R ER S SRR R E - DA E5ASmiTAE TRRIER RS [ EHIER - T 50532
By (PTET BTG R GENR ) B I(SatABATFAEIREDK -

WEW R BEEESRENEE (EZENT - RIENERCFE  RE BRI TR EE) - &
SARE Y (ERE RS RIBRV T (TERZEN T > BT o — 5 1T(EREA > WELRESE) © KEEIET—
THRER] (FEZTESL T - B ] DUE SRR TR ZDRE T AT R BRI (TR E ) -

sE— TR TR SGEI ZEHIELR - AMSRTES—TANT A TR S e S S A r -
REUEHHTETE]

EEHLI2E (EIM - —RAE) BTl > (S5 IR EEER ) R R BRI E S CERR N30 HysGEdy > Al
(SatE e A i 2% (E st T B FE ( (H 20%07 HH[E]— PR S THIRE () B (RRESS -

REUHRHE I AR B AR R R Z R BRI B ki 2 208 (B ARE A S B i A
SR R ETH) -

AT 311 B9 2096 ML % A 3 A IR B 1935% - e PR F B — (RS - DLRIRMEFRTTTR
AT -

WEFEESEEEE > M ERESVIE IRy R e SR B — 2R A b 2 E RS - RIEEE
EHVET S E AR RS B VDI R 4 & R AR & EERVELE -

LR TTE RIS
31.5.1 HEBR T 7B

3152  SMEITEHHE BEATISTTEE
71



31.6

31.7

31.8

32.

32.1

32.2

33.

33.1

33.2

34.

34.1

34.2

34.3

34.4

35.

35.1

31.5.3 FRRU LU E T3 G 5 R

31.5.4 1580 F ESMA T ETFs KA UCITS RIZEMIES | (ESMA/2012/832EN) Z#H7E -

5 & Ry BTG & i A E BT REHIAE - RIZSE B &Ry R 7 HL -

R PR — AN G EAERA TR £ T A O E RN IR AT J70% - QSRS —(E (e ie -
TE IS » FE8UR U E T3 -

31.8.1 FEBIE A RAL AR

3182  EEGRULE BT EIAERN UCITS 318 | R GiBHEBaRICE R UCITS SHEIH AR 4
FI— 505 » e B S B 7 A e -

LT THEXRS BB BHIER

{ErtEEE AT A TR RGBS 1F Ry HAEBURA —H 0y - M -

32.11 [EetEERANITAE LR FEII BrRieEls - A St B ErHE &
HAHRE B AR RS B TR S b S5 1 2B P I PR 4 -

BRERSHAE

e HR Vi st REFEE B -

BEARERINS - SHRVA R R LS AR SRR A EE - TR - RAKHEES > DU AT T Fary
R fH] -

STREEREER

AT R P E R SRt A aV R A s 1K -

34.1.1 DAt BRERCTAE TR RGBS (BIEE1TE: (PTALER « —HE) Pty A=174
TR iR RS SARARE - 3% F R g KA SUE A S8 D SRt SR S R B EE
(17100% ; Bt

34.1.2 DU BB 7 AT R A S st A e HR T &I R 5 E e -

AT A ORI TSR FRRY_E il 708 Rl B8R R - WO LA N R TR A R ¢

34.2.1 (EatE S R REE RN

34.2.2 R R4 TR R A GBI S A= © R

34.2.3 A TR R B 4H ks IR AE LA -

WEFEAGEMRTT R TR (BERIES 44 B (fEf) STIAVEIEELIEERECS ) PUE BRI MUFEAT SR
isgfEb > NIt RS R R L F X AT S -

FEF 34.1 RV HIVIT = - B E S ER E AR AR E (5 LK P SRV R TR EIR -

RIEE

WA S T R AR R SR A FH AR VL > R EVA

35.1.1 HEPRH G TR 014 TR RIEMA S (BfFEEL17R (PTAETHE « —RFE) Arla AZ0TET

5 #EADRIEE - A swE G REE AR RS R R BRI — a0y - FDUBES R R BRIz 254462
(ffike) EAREHREGASH @ K

72



35.2

35.3

35.4

35.5

36.

36.1

36.2

37.

37.1

37.2

37.3

38.

39.

39.1

39.2

39.3

39.4

39.5

39.6

35.1.2 & OTAE T RSB S R 014E TRSGEM B REN FESRTISEE (FRERE
) e

B m] 2 ] HoM S R R AR ROTA -

WUEIEAIN S @ St RS AV - (8 #8552 A e R IR T B R Ay el
HE R RAEHBUR ) - A E LIRS -

AR A TRBGEIIR S A G S EEtES R0 - ARt SRR e R R R PR AT -

WEFRNE, » AEREEERRIES 39 By (—MR(EERET]) STIIAVER S 2P R e p b R —

G
fEK

(EEEHISARE: - DRSO G HEEE Ry e & B A el iR TARGR SR B AR A VIR & - AT FPESS
328 (PTAETHER G SN ZHENR) FrsfviEes - 1 T 2036. 2 HAYE I AIFRSD -

WA BRI EHIT S » EitEE G ER I EGEE IR T AGRROR - DURAEERA (EHEAHE A4
N) FIR—E 2/ VHEER36. VERATZ IG5 — BWRIH - RIA36.2EM A - MLIFrfE ARVER (MIEF
JRHTENE) Ryt B R —Eb 0y -

—fE

i EREE A B 6 Fh AL A B A I R\ P B B B A 5 — RS P B B B O
AR OHDVRAESE — (W83 H (54 f Barings Japan Growth Trust » RIVU{EEZEH ) Ay EERFHEE AT (E
RS M AREE SIS - BB T - AR S E A ERE -

TEEE AT FIRS > NGB EEES R ARG THVREATTH - (BAEERENATENLT - Al
WRE R R A - SREGZFLFPER - DHESR TSI T EHE B2 S R & iR -

COLL Sourcebook & iJEEACEE R & T4 TRRHEA®E Tl > DUEHIEEASE R e BT - DU
SR Snr 6 AR A TR LU B550 (P54 ) ) DT T RRVRISIGE 28 © (I > (S5EAE T At m B
HIETHIMITAE TR B R SRV I WHUE TG - W AZEM SRS Ess M A TR AR THZETJ7
A > DIFFEETJ7 0 BURRIR S - COLL Sourcebook JR3F I (FrtAseAEd it TMEANTA TREA R
#EfTEZE (FEAETEN SR A AR RSN PTAREE) -

=2k

B R EEH G4 R ACEIRAT{E COLL Sourcebook A FEML I RfErthiaa]iL -

— eSS

EFEATEESKHEIIETRT » vHREAEATIUE AR IYEFEASER - ARG B E5tEenET 8 &
THEUEEEE - WESR)ZERESAREETEEBHEMIRBIFTHR - E5E A0 E & SRR
AR ASH -

R VAR E S 2 EIGIEE - DURGZ & S A FHEFAE - Rt HVMS - QAR RIS E
EIEEH > DURAET TSR A H A T SRR -

F e HEVRMER R SR U E MR EREN S - REERABAERR - EEEHrEER=FHH  mMAEEE
SEARRBEEREEE - THAGEENGUEHTNTE - TG TEE -

FaEHVVARMEEMER D - GrtEeivEE BT EtE st E EE{ERY10% -

BEEEE S IRBAL A A 7Y R B0 B VT THY T e e 8 (B2 > Rl BOHBRRMER L B 2R Y
JEIm SR RET TR )

IR AR SEAR F(E A SR A L AROH -

73



40.

40.1

40.2

41.

41.1

41.2

41.3

41.4

42.

42.1

42.2

42.3

43.

43.1

43.2

43.3

44,

441

44.2

44.3

44.4

44.5

TBGRRPR

etk BRI EN AR S REBGK - MR R A E B AR e — 2 At (T, ) fF
(AR HBRNEE) - R B R A RN = 2 REFEEEIGK -

MRS - FEdERERFE AR F D > A IFREEE40. 1ELHT HAYRTERIEGK ©
fEr 88 DAS IR 2 2 FR

SRS NGRS A Et EE (S5EFRN) -

FAAE: (B 5T RIEVR G A S R 5540, 1EHY HEIE Y

St AV EIE S R R -

WA TER 5 EMEL 5515 COLL SREstREammkiEm - RS EmEEATER » AEACATHIEE
SE B E CHEATEOREHERK ~ 30 Bl Gt AenstEiE -

BRI B — RS

FET AN 52 BHY > AR COLL SHRBFRCE T AlEEE =i (L REST » M T (S5t sR N HEfef
PR - AEREAHY L ME ek B S i - B Ei ik - ST EGEemT R RSt A3 T o =l
W E RS T e e s

TR 7 PR ~ SO T e =T 2 TR 4y AT~ SO T
5 IE A -

SRR e R R AR S R BV R - A — B2 B R T DU NS RTA R E AV E (E
CRMF B BIETT » Al &2 COLL Sourcebook HIfEAmIFRA] -

ERERERE

Set AN (REEES) MERER A LB R EUEMIEREGRE RS -

(ErtE et EIEA S A (EE TR R e G EE T AN ARRRRY RS I 5 | 2T (565 -
BREFEEEITS » 5543. 1543 280 A A Y -

433.1 R COLL SEEMPTAE TRBGEHIA S » siireG G2 KM e TR E RS EEE R © K

4332 (S EEREA LTI R B — 20 » (A B A L H2
AR

&R

HERRETESE T TMERR SEEEEE » DURESEFRHE B AR ELZIMNIA -
KEFTEF R BB T > BE W IE—RINERR S - KifiZ (19924 F]15:3RE) (Taxation of
Chargeable Gains Act 1992) 55263B {&FTHUEAIAVZHE - BBIL - B AAGIELAH &5 =R EE T 53
TR ER % B AR % S8 5 SR R s A i el 4 BN - MR RTS8 > IRl ki T &
SN RREHESR 2 B » SR DS U TR S - DMRE S H & T RE R R I B SE R 8
ZHIEE

(SR LS G HEMNEE Ry v o] SR R B st B N EE AR AR NS - RIS sTA S mE TARE PR eI HfERE -

(E3T A\ JERLSARIANELR - IET1 (19924FF53R#04) (Taxation of Chargeable Gains Act 1992) %5263B
BRI (R 5[FREEE263C %) MUERLZEHEEIESSY - R ESE A RS A EES SR A
EFH Ry (St AFTREIRTIE = WERF & RIFTTHEG] - iEF 7555 COLL 5.4.4FT#EER » DR FsErREF T
FHNEFACHESER o SRR REFEARTIEZ ~ R K oTRIRFES -

A fE RS Ol AR A R R R (S e T A < v DAREIRF U B L Va8 2 B - ok

74



446 (SN NAREIRIETATEE A S N PR 1A - (40550 A SR AR R A R
S B S G T PR R AR » SIS S SRR ST - AR P B F
W73 -

44.7 HLfRHE COLL Sourcebook #EfT5{E.Z HEY » AR HARAR H R G Eion (SRIE L —&AEFEY))
AR fha - R 0L Ry — TR IR L B B Y ekt - Aemaa MRS S (E st E ent EI Eny—Hi 0y -

44.8 S S EAR R A BT E AT (R 3 2 Bl 5 KR (B (B AR A1 -
S et H Al S SR Sk ElE SR B 5 -

75



Wik D-sEE N BIFEEA

SRLAEENTECE AR Northern Trust « BIFEE ARRZET ¢

mi%

M
BRI
Ak
)LV
BRI
BHE

B e En BLRZE )
et OF e REERRZE EF HEANIBEER )
B ERn BRRZE R AN (ZEIEILAIED)
FEALAR
S}
I
JIIE VN
=il

e A B
e B B
EHthan
BTSRRI
FEHREHT
TR
FHE

2Y4
Zyhjenn
Euroclear
ST

EE]

7

7l

wH

T - EAE
IRl
EFE

ENfE

Z R
Nl
BAF
HA

&=

I e T EE
j=]=EE
R
fIfR 4D
RO
k%
ARG
PR
EH KT
BFE
Banamex
BEG 8
Ly N Ll
Gl
4HPERE
JEHFE
70531

pay 2

BIFEEA

HOES SR TAPR/AE] (HSBC Bank Australia Limited )
HFI$R17 (UniCredit Bank Austria A.G )
FEESRTATRE/A S (HSBC Bank Middle East Limited )
BITHRAT

Deutsche Bank AG

HEEREY M TAIRAE (HSBC Bank Bermuda Limited )
Raiffeisen Bank International AG

Raiffeisen Bank International AG

Standard Chartered Bank Botswana Limited

{EIESRTT (Citibank, N.A.)  (E2P5531T)

Citibank Europe plc

The Northern Trust Company, Canada

Banco de Chile

ESSRT (PR ARAE

ESRT (PR ARAH

Cititrust Colombia S.A. Sociedad Fiduciaria

Banco Nacional de Costa Rica

Citibank Europe plc

UniCredit Bank Czech Republic and Slovakia, a. s.
Nordea Bank Abp

fCIESRTT (Citibank, N.A.) - (BHZEITT)

FBigR{T (Swedbank AS)

Euroclear Bank S.A./N.V.

Nordea Bank Abp

The Northern Trust Company

Deutsche Bank AG

Standard Chartered Bank Ghana Limited

Citibank Europe plc

B LBESIRITARAE

B LBESIRITARAE

UniCredit Bank Hungary Zrt

{EHiEER1T (Citibank, N.A)

AITHAT

Euroclear UK and Ireland Limited ( Northern Trust H{75t%& ) *
Bank Leumi Le-Israel B.M.

Deutsche Bank SpA

& ECIRITARAE

AITHAT

Citibank Kazakhstan JSC

Standard Chartered Bank Kenya Limited

e E S SRTTATE.E] (HSBC Bank Middle East Limited )
R #ERTT (Swedbank AS)

FECEEERITEIE/A T (HSBC Bank Middle East Limited )
AB SEB Bankas

Euroclear Bank S.A./N.V.

FE APy anEEERTTA PR/ ] (HSBC Bank Malaysia Berhad )
B DEESRITAIRA S

Banco Nacional de Mexico S.A. integrante del Grupo Financiero

Societe Generale Marocaine de Banques
Standard Bank Namibia Ltd

Deutsche Bank AG

B LRSI TAIRAE

Stanbic IBTC Bank Plc

Nordea Bank Abp

HSBC Bank Oman SAOG
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{EIEsRYT (Citibank, N.A.) - (-RHIE7317)
FHCEESRITARR/E] (HSBC Bank Middle East Limited )
{EIEsRYT (Citibank, N.A.)  (EEZHE1T)

Citibank del Peru S.A.

& DEEIRITAIRAT]

Bank Polska Kasa Opieki SA

BNP Paribas Securities Services

FEEESRTTAIE/AE (HSBC Bank Middle East Limited )
Citibank Europe plc

AO Citibank

HSBC Saudi Arabia

HFI$R77 (UniCredit Bank Austria A.G.)

DBS Bank Ltd

Citibank Europe plc

UniCredit Banka Slovenija d.d.

The Standard Bank of South Africa Limited

& DEEIRITAIRAE

Deutsche Bank SAE

EFTEHRT

Standard Bank Swaziland Limited

Svenska Handelsbanken AB (publ)

Credit Suisse (Switzerland) Ltd

BEIRT

Standard Chartered Bank (Mauritius) Limited

fCIESRTT (Citibank, N.A.) (28 731T)

Union Internationale De Banques

Deutsche Bank AS

FHCEZSRITEIRE/A T (HSBC Bank Middle East Limited )
FHCEESRITEIRE/A T (HSBC Bank Middle East Limited )
FHCEZSRITEIRE/A ST (HSBC Bank Middle East Limited )
Standard Chartered Bank Uganda Limited

PJSC Citibank

Euroclear UK and Ireland Limited ( Northern Trust H{75L% )
The Northern Trust Company

Banco Itau Uruguay S.A.

{GHESRST (Citibank, N.A.)

HSBC Bank (Vietnam) Ltd

Standard Chartered Bank (Mauritius) Limited ( Fy#E A ML 7358
T RaaZ4E)

Standard Chartered Bank Zambia plc

Standard Chartered Bank (Mauritius) Limited ( fy#E A LLiT35 38
T RaaZ5E)
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DUNE S StE A ESRETIN - FRIESS AT BRAIFTREY R A SR RIRASRETRIA o BASEETR DI

BUR -

1) RBEEEEME OFeEBEERE) - DAMtEEREEA TS (A ERESRIIA) HIIEREERES

T BIEFRWE EA G AT SEGUE -

2)  MRESREUEEFE CFUERHEERE)

# -

B Fron &R EREEEN DR RIRAVTERE - B TR EE A A/ DI & 40 -

FERSHEREERI

CETRFTAWE RN I (A BRI B Rt

Barings Dynamic

Capital Growth 2,77 6.46 8.25 2.79 0.93
Fund

FEF IS -16.79 28.40 36.08 3.19 6.62
;ﬁfﬂwﬁgﬁﬁ -4.66 21.07 30.72 17.14 -3.46
;ﬁgg@wfgggﬁ -11.24 28.97 13.50 8.79 -3.03
TR R -15.75 26.92 22.98 13.58 -6.53
Barings Japan ) -0.91
Growth Trust 3.39 13.25 36.16 4.33

FEEEE D -10.75 12.65 15.63 4.99 -1.91
Barings 1.72
Strategic Bond -2.31 0.94 -0.35 1.23

Fund*

*HTRSESRIRBE By A BB R SR B

#ZE 2018 /£ 10 H 31 H (kA FHARIA Bt =13

Barings Dynamic Capital

Fund*

Growih Fund 2.77 3.51 12.06 15.19 16.25
FEFR S EE 16.79 6.84 45.39 50.02 59.95
FER W 4.66 15.43 50.89 76.76 70.64
FEE W REE 11.24 14.48 29.93 41.35 37.06
TR RES 15.75 6.93 31.49 49.35 39.59
.'?fgg:gs Jefpem Eromil 3.39 9.41 48.97 55.42 54.00
FEEHE S 10.75 0.55 16.26 22.07 19.73
Barings Strategic Bond 231 1.39 1.74 0.53 119

*HTTSRETRIREIT Fy A RIS SR R

BAESEERINI R O RRHEATER - REREBR ST R8T KB B 2 A AR B -

B b o AR EE R ARV AT IR TR - ERORE -

BERIERE - #528,2018 4£ 10 A 31 HAY Morningstar -

BRI L H iR FEIN - 55%% www.barings.com °
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Baring Fund Managers Limited
20 Old Bailey

London

EC4M 7BF

www.barings.com
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A% Baring Fund Managers Limited 70 30 fHEC &% -
W& -

Baring Fund Managers Limited
SRR TI5 T R E Rl 2 HAE
20 Old Bailey, London, EC4M 7BF
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