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Russia) and the Middle East.

markets and concentration risk.

Facts (including the risk factors) for details.

« This fund invests primarily in equity securities in Latin America, South East Asia, Africa, Eastern Europe (including

 The fund is subject to equities risk, risk to capital and income, foreign currency risk, risks of investing in emerging

* The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to . SR B A S A 2 fr ok u
similar products without such focus. The ESG characteristics of securities may change over time, which may require D%@Z%ESC{E%T Fﬁiﬁgg}}%%iﬁ ’ ItT %iﬁ@ﬁi‘ﬁ Tﬂ”‘ o EMJX
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead ; %i&ﬁﬁﬁﬂs@?i} > E% B "‘%;%ED E!E/’f&& §£‘“@ET$

to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who
do not meet the relevant characteristics, and such characteristics of a security can change over time.

* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. SRITETENEBIE TEEENESBRS
* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE£ & ¥l

Fund Manager E 44818 Zr‘ii PGr(i)C;

Reference Currency #R{B S UsD =1

Fund Size E4EEE US$3,301m (EE 27
Max. Sales Charge & 55058 & 5.25%

Annual Management Fee S F S E 1.50%

USD2,500 or HKD

Investment Objective & B1E

The fund aims to achieve capital growth over time. The fund invests at least 70% (and normally 75%) of its assets, in
equities of companies with activities in areas experiencing rapid economic growth including countries and emerging
markets in Latin America, South East Asia, Africa, Eastern Europe (including Russia) and the Middle East. The fund may
also invest in money market instruments on an ancillary basis. The fund invests at least 50% of its assets in securities
of companies with favourable environmental, social and governance (ESG) characteristics. The fund will invest less
than 30% of its assets (directly and/or indirectly) in China A and B Shares (in aggregate). (Please refer to the offering
document for Investment Objective of the fund)
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Min. Subscription &R Z0EE 528 eqv2,5003= 3BT BESSR)
& The investment objective was changed in 2014.
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Total No. of Positions 48358 78 REEREF204EERIET
Fidelity Fund Code FiE &9k 1048 Cumulative Performance E2faRIT (%)
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MSCI Emerging Markets (Net) Index
MSCI Emerging Markets (;E%28)$5%(

Index 584

Market Index: MSCI Emerging Markets (Net) Index

MSCI Emerging Markets (;Z8)F5 81

Prior to 30 Dec 00, MSCI EMF EM (G) Index.
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YTD 3 mth 6 mth 1yr 3yr 5yr  Since Launch

FNES AR ¢ER 18 35 58  BHHR
AUSD ABE-FE T 63 63 12.8 8.6 27.7 7.1 200.8
A-ACC-USD ARR-278-E 77, 6.2 6.2 12.7 8.6 27.7 7.2 94.6
AEUR AR-BIUT 8.9 8.9 10.6 9.4 213 15 58.5
A-USD (H) ARS-Z=7m(45H) 8.4 8.4 12.8 1.8 -21.0 193 41.2
Index 581 2.4 2.4 104 8.2 14.4 1.6 3815

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated m the currency of the first share class listed in the table.
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Calendar Year Performance [EERIR (%)

2019 2020 2021 2022 2023
AUSD ABR-ZE 77, 28.1 265 0.1 341 7.2
A-ACCUSD ARS-28-5 77, 28.1 265 0.1 341 7.2
A-EUR ABS-BATT 30.7 16.2 7.6 299 37
A-USD (H) ARS-ZE 7T (355) 273 27.2 1.4 297 8.1
Index 5% 18.4 18.3 25 -20.1 9.8

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures * #2354

Fund  Index
e IEH
Annualised Volatility (3 years) £ AL HIER4E)% 1896 1776
Beta (3 years) EfAE(34F) 1.00
Sharpe Ratio (3 years) B & L3 (34) 0.68 -0.44
Price / earnings ratio (x) 2% (f) 17.1 154
Price / book ratio (x) THEEX ({Z) 2.6 1.7
Active Money F&#5 & HE (%) 75.0
Top 10 Positions +X$FAE (%)
Fund  Index
Company /A ] Sector 175 2 M
TAIWAN Information Technolo
SEMICONDUCTOR MFG 22T Yo7 83
CO LTD B
SAMSUNG ELECTRONICS  Information Technology 62 46
Co LD BRI i i
Financials
KASPI/KZ ISC - 5.1 0.0
/ S8
Financials
ICICI BANK LTD - 4.1 0.9
FRl
Consumer
NASPERS LTD Discretionary 4.0 0.5
SEREHEm
Financials
AXIS BANK LTD - 3.7 0.4
G
NU HOLDINGS LTD/ Financials 35 00
CAYMAN ISLANDS SR : :
GRUPO MEXICO SAB DE Materials 24 03
v ok 0
Consumer
MAKEMYTRIP LIMITED Discretionary 3.2 0.0
SEREEEm
BANK CENTRAL ASIA TBK Fingncials 39 05
PT SR

www.fidelity.com.hk

Share Class Details & Codes B3 {R3ERE R R AHE

Share Class Launch Date Bloomberg Ticker  ISIN

BRAD%ER HEHHER BuUSEFE wHEAB ESREB
AUSD ABE-27T 18.10.93 29.23  FIDLEMI LX LU0048575426
A-ACC-USD AfR-ERFE-2 7T 25.09.06 19.46 FIEMAAU LX LU0261950470
AEUR ABG-BT 7T 23.07.07 15.67 FIDEMFA LX LU0307839646
A-USD (H) AR&-ZE 7t (557) 12.09.16 14.06 FFEMAUH LX LU1481012133

A: distributing share class. A-ACC: accumulating share class. A(H): distributing hedged share class.
ARR LIRERDEER - ARR-FRIE 1 RERMEER - ARG D IRBETRRDEER]

Geographic Exposure & 53 (%)

India E[JEE

China FR[E
Taiwan &7
Korea (South) Fgg&
Brazil B 7g

Hong Kong &7
South Africa Eg3F
Mexico 2755}
Indonesia E[JJE
Kazakhstan D47 55 HriE
Others ELf]
Cash* 384

Fund Ingex

= 18

206 17.7
13.0 2541
128 17.6
90 128
67 52
62 00
57 28
54 27
52 19
51 00
95 142
0.8

Sector Exposure {TE 53 (%)

Fund \ngex
+ 15

Financials £ 320 224
Information Technology & zfAH% 27.6 237
Consumer Discretionary FEAZE 5 & 223 124
Consumer Staples 245 & 7 50 56
Industrials T 2% 49 70
Materials #pif 49 72
Communication Services 385 ARFS 12 86
Health Care f2EzzEIE 11 35
Energy BEJR 03 53
Real Estate EithE 0.1 15
Utilities /NS 0.0 2.8
Cash* IR% 0.8

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight
positions (including effective cash) when compared to the market index. B I5TIEEAE T ATIFEREN —YIBEILE (BFEMTETE) T4 TEBEREAREESIERRN > HE KM
EEARRER A BB EERRIN « MBS BRTEMARBILANS 2518 - THRAL= : AU STH B SIBNIEBEE5E (DiERs) 1 -

() Volatility measures are not calculated for funds which are less than 3 years old. f 77 ~E=FHIES 7 HIB N ZHRAE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbo\ are trademarks of FIL Limited.
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