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R.C.S. Luxembourg B 81 110

NOTICE TO HONG KONG SHAREHOLDERS

This document is important and requires your immediate attention.
If in doubt, contact your professional adviser.

Unless otherwise defined herein, terms used in this notice shall have the same meanings as those defined
in the Hong Kong Summary Prospectus of the Eastspring Investments (the “SICAV”) dated April 2021
as amended and supplemented from time to time (“Hong Kong Summary Prospectus”).

Withdrawal of SFC authorisation of Eastspring Investments — Asian Property Securities Fund

Notice is hereby given to the Hong Kong Shareholders of Eastspring Investments — Asian Property
Securities Fund (the “Sub-Fund”), a sub-fund of the SICAV, that the board of directors of the SICAV
(the "Board of Directors") has decided to withdraw the Sub-Fund from the authorisation of the
Securities and Futures Commission (the “SFC”) in Hong Kong. The withdrawal of SFC authorisation
of the Sub-Fund in Hong Kong will take effect from 19 October 2021 (the “Effective Date”).

(1) Background

The Board of Directors has decided to seek withdrawal of authorisation of the Sub-Fund from the SFC
in Hong Kong. The decision to withdraw has been made on the basis that there is a lack of interest and
lack of new demand from retail investors in Hong Kong for the Sub-Fund.

As at the end of February 2021, the fund size of the Sub-Fund was USD18,433,540.51.
Consequences of the withdrawal of authorisation of the Sub-Fund

From the date of this notice, the Sub-Fund will no longer be marketed to the public in Hong Kong, and
subscriptions into the Sub-Fund from new investors in Hong Kong will not be accepted.

Upon withdrawal of authorisation by the SFC of the Sub-Fund, it will cease to be regulated by the SFC
and will no longer be subject to the regulatory requirements in relation to authorised funds in Hong
Kong. Consequently, from the Effective Date, the Sub-Fund will no longer be available for public
distribution in Hong Kong.

The Sub-Fund will continue to remain in existence and be regulated by the Commission de Surveillance
du Secteur Financier (“CSSF”) in Luxembourg after the Effective Date. The Management Company
will continue to manage the Sub-Fund in accordance with the Articles of Incorporation of the SICAV
notwithstanding the withdrawal of authorisation.

There may be corporate actions/restructuring in respect of the Sub-Fund after the Effective Date. Such
potential corporate actions/restructuring is/are still at a preliminary stage, and none has been definitively
scheduled at the date of this notice. In the event that the Board of Directors decides to proceed with any



such corporate actions /restructuring after the Effective Date, the Shareholders of the Sub-Fund will be
given a separate notice at least one month prior to such corporate actions/restructuring in relation to the
details of such corporate actions/restructuring. Such corporate actions/restructuring may be subject to
the approval of the home regulator (i.e. CSSF) and shall be in compliance with the relevant laws and
regulations in the Sub-Fund’s home jurisdiction.

There will be no change to (a) the way the Sub-Fund is managed/operated; (b) the level of fees or
charges (as disclosed in the Hong Kong Summary Prospectus) borne by the Sub-Fund or the affected
Shareholders; (c) the investment objective and policies of the Sub-Fund; and (d) the current risk profile
of the Sub-Fund, apart from the withdrawal of authorisation and the potential corporate
actions/restructuring.

Upon the approval of withdrawal of authorisation of the Sub-Fund from the SFC, the Hong Kong
offering documents will be updated to reflect the withdrawal of authorisation of the Sub-Fund after the
Effective Date. The Product Key Facts Statement (“KFS”’) and marketing materials relating to the Sub-
Fund, will no longer be publicly available in Hong Kong from the date of this notice. Product
documentation previously issued to investors should be retained for personal use only and not for public
circulation.

The costs relating to the withdrawal of authorisation of the Sub-Fund will be borne by Eastspring
Investments (Hong Kong) Limited.

Any proposed corporate actions/restructuring to the Sub-Fund have not been reviewed or
approved by the SFC as such changes shall only take effect after the withdrawal of authorisation
of the Sub-Fund becomes effective (i.e. after the Effective Date). Once the withdrawal of
authorisation of the Sub-Fund in Hong Kong takes effect, the Sub-Fund will no longer be
regulated by the SFC, and changes to the Sub-Fund including the proposed corporate
actions/restructuring to the Sub-Fund will no longer be subject to the approval of the SFC.
Shareholders should carefully assess the impact of the proposed corporate actions/restructuring
to the Sub-Fund and the effect on your investment.

(2) Options available for Shareholders
(a) Take no action

You would be able to remain in the Sub-Fund if you wish, although the Sub-Fund will no longer
be authorised by the SFC in Hong Kong from the Effective Date onwards.

(b) Conversion of Shares into another sub-fund of the SICAV

If you wish, you may convert your Shares in the Sub-Fund without conversion fee to Shares of
any other SFC-authorised' sub-funds of the SICAV, from the date of this notice until the
Effective Date (inclusive), in accordance with the relevant provisions of the Hong Kong
Summary Prospectus. However, you should note that your distributor(s) may charge you

' SFC authorisation is not a recommendation or endorsement of a product nor does it guarantee the commercial merits of a
product or its performance. It does not mean the product is suitable for all investors nor is it an endorsement of its suitability
for any particular investor or class of investors.



transaction fees in respect of any such conversion request and you should check with such
distributor(s), as necessary.

(¢) Redeem your holding

Alternatively, you may redeem your Shares in the Sub-Fund without redemption fee from the
date of this notice until the Effective Date (inclusive), in accordance with the relevant
provisions of the Hong Kong Summary Prospectus. However, you should note that your
distributor(s) may charge you transaction fees in respect of any such redemption request and
you should check with such distributor(s), as necessary.

(3) Tax implications

No tax will be payable by Hong Kong investors in respect of any capital gains arising on a sale,
redemption or other disposal of Shares of the Sub-Fund, except that Hong Kong profits tax may arise
where such transactions form part of a trade, profession or business carried on in Hong Kong. Hong
Kong Shareholders should seek independent advice on the taxation and other consequences of the
changes affecting their investments.

The current version of the Hong Kong Summary Prospectus and KFS are available on
www.eastspring.com.hk? and hardcopies of the foregoing, together with a copy of the Articles of
Incorporation of the SICAV and of its most recent financial reports and statements will also be made
available free of charge upon request at the registered office of the Hong Kong Representative,
Eastspring Investments (Hong Kong) Limited.

The Board of Directors accepts responsibility for the accuracy of the contents of this notice to Hong
Kong Shareholders as at the date of its publication.

If you have any questions or concerns about the foregoing, please contact the Hong Kong
Representative, Eastspring Investments (Hong Kong) Limited, at 13/F, One International Finance
Centre, 1 Harbour View Street, Central, Hong Kong and (+852) 2868 5330, or your usual contact agent.

After the Effective Date, Hong Kong Shareholders who choose to remain in the Sub-Fund can obtain
information on their holdings from your usual contact agent.

19 July 2021
EASTSPRING INVESTMENTS

By order of the Board of Directors

2 This website has not been reviewed by the SFC.
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“Summary Prospectus”

April 2021

Subscriptions can be accepted only on the basis of this current Summary Prospectus, which is valid only if accompanied by the latest
annual report and any subsequent semi-annual report. Such reports form part of this Summary Prospectus.
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As of the date of this Summary Prospectus, the following 21 Sub-Funds are available for investment:

ASSET ALLOCATION FUNDS
Eastspring Investments — Asia Real Estate Multi Asset Income Fund
Eastspring Investments — Global Market Navigator Fund

DYNAMIC FUNDS
Eastspring Investments — Global Emerging Markets Dynamic Fund
Eastspring Investments — Japan Dynamic Fund

GLOBAL FUNDS
Eastspring Investments — World Value Equity Fund

INCOME FUNDS
Eastspring Investments — Asian Equity Income Fund

REGIONAL FUNDS

Eastspring Investments — Asian Equity Fund

Eastspring Investments — Asian Low Volatility Equity Fund
Eastspring Investments — Asian Property Securities Fund
Eastspring Investments — Dragon Peacock Fund
Eastspring Investments — Greater China Equity Fund

SINGLE COUNTRY FUNDS

Eastspring Investments — China Equity Fund
Eastspring Investments — India Equity Fund
Eastspring Investments — Indonesia Equity Fund

FIXED INCOME FUNDS

Eastspring Investments — Asian Bond Fund

Eastspring Investments — Asian High Yield Bond Fund
Eastspring Investments — Asian Local Bond Fund

Eastspring Investments — Capital Reserve Fund

Eastspring Investments — US High Investment Grade Bond Fund
Eastspring Investments — US High Yield Bond Fund

Eastspring Investments — US Investment Grade Bond Fund
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NOTICE

IMPORTANT: If you are in any doubt about the contents of this Summary Prospectus, you should seek
independent professional financial advice.

This Summary Prospectus is dated and is valid as at 1 April 2021.

Eastspring Investments (the “SICAV"”) is an open-ended investment company with variable capital (société
d’investissement a capital variable) registered in the Grand Duchy of Luxembourg on the official list of collective
investment undertakings pursuant to Part | of the Luxembourg law of 17 December 2010 relating to undertakings for
collective investment (the “2010 Law"), as amended, and the Directive 2009/65/EC of the European Union Parliament
and of the Council of 13 July 2009 (the “UCITS Directive”). The registration however does not imply approval by any
Luxembourg authority of the contents of this Summary Prospectus or the portfolios of securities held by the SICAV.

The SICAV has appointed a management company (the “Management Company”) in accordance with Part | of the
2010 Law, as further detailed below.

The Shares of the SICAV are offered on the basis of the information and representations contained in this Summary
Prospectus. Any information or representation given or made by any selling agent or other person not contained
herein or in the documents referred to herein should be regarded as unauthorised and should accordingly not be relied
upon.

This Summary Prospectus may from time to time be updated. The SICAV is not bound by any out of date Summary
Prospectus when it has issued a new prospectus and investors should ask Eastspring Investments (Hong Kong)
Limited, the Hong Kong Representative, if any supplement to this Summary Prospectus or any later Summary
Prospectus has been issued. This Summary Prospectus has been prepared for the intention of investors residing
in Hong Kong and with a view to complying with the requirements of the Hong Kong Securities and Futures
Commission (the “SFC"). This Summary Prospectus is a summary of the full Luxembourg prospectus of the SICAV.
The full prospectus is available for inspection free of charge during normal office hours at the office of the Hong Kong
Representative at 13/F, One International Finance Centre, 1 Harbour View Street, Central, Hong Kong.

The distribution of this Summary Prospectus and the offering of the Shares may be restricted in certain jurisdictions. It
is the responsibility of any persons in possession of this Summary Prospectus and any persons wishing to subscribe
for Shares pursuant to this Summary Prospectus to inform themselves of, and to observe, all applicable laws and
regulations of any relevant jurisdictions. Distribution of this Summary Prospectus must be accompanied by a copy of
the latest available annual report and accounts of the SICAV and any subsequent interim reports. Shares of the SICAV
are offered on the basis only of the information contained in this Summary Prospectus and (where applicable) the
above mentioned annual reports and accounts and interim reports.

The Directors of the SICAV, whose names appear in Appendix 1 “Directory” have taken all reasonable care to ensure
that the facts stated herein be correctly and fairly presented with respect to all questions of importance and that
no important fact, the omission of which would make misleading any of the statements herein, be omitted. All the
Directors accept responsibility accordingly.

Statements made in this Summary Prospectus are based on the laws and practice currently in force in the Grand
Duchy of Luxembourg and are subject to changes therein.

Prospective subscribers who are in any doubt about the contents of this Summary Prospectus or, when available, the
annual or semi-annual reports, should as well as in general inform themselves and consult their financial adviser as
to the possible tax consequences, the legal requirements and any foreign exchange restriction or exchange control
requirements which they might encounter under the laws of the countries of their citizenship, residence or domicile
and which might be relevant to the subscription, holding or disposal of Shares.

The SICAV has been authorised by the SFC under section 104 of the Securities and Futures Ordinance. SFC
authorisation is not a recommendation or endorsement of the SICAV or the Sub-Funds nor does it guarantee the
commercial merits of the SICAV or the Sub-Funds or their performance. It does not mean the SICAV and the Sub-
Funds are suitable for all investors nor is it an endorsement of their suitability for any particular investor or class of
investors.

This Summary Prospectus does not constitute an offer or solicitation by anyone in any jurisdiction in which such offer
or solicitation is not authorised or to any person to whom it is unlawful to make such offer or solicitation.



The SICAV has not been registered under the U.S. Investment Company Act of 1940. In addition, the Shares of each
Sub-Fund have not been registered under the U.S. Securities Act of 1933, as amended, and may not be and will not be
offered for sale or sold in the United States of America, its territories or possessions or to a “United States person” (as
hereinafter defined). The Articles of Incorporation of the SICAV contain certain restrictions on the sale and transfer of
Shares of each Sub-Fund to such persons.

The term “United States person” shall mean (i) any U.S. person as such term is defined in Regulation S under the
United States Securities Act of 1933, as amended; as well as (i) any U.S. citizen, permanent resident alien, entity
organized under the laws of the U.S. or any jurisdiction within the U.S. (including foreign branches), or any individual
or entity in the U.S.

It should be appreciated that the value of the Shares and the income from them can fall as well as rise and that
accordingly the amount realised by a Shareholder or Hong Kong investor on the redemption of Shares may be less
than the original investment made. Past performance of the SICAV may not be construed as a guarantee of future
successful results.

Hong Kong investors investing in the SICAV are not direct Shareholders of the SICAV. Hong Kong investors should
also be aware that all Shares subscribed to in Hong Kong will ultimately be held in the name of another nominee
company. The relevant nominee company will be the legal owner of the Shares although Hong Kong investors will
retain beneficial ownership.

Notwithstanding that the SICAV complies with the conditions necessary to enjoy the rights conferred under the
UCITS Directive, the Directors of the SICAV hereby confirm that the SICAV will not use derivative instruments for
purposes other than efficient portfolio management of the respective Sub-Funds and/or to protect their assets
and commitments. It is the intention of the Directors of the SICAV to operate the SICAV in accordance with the
investment restrictions under the UCITS Directive. A copy of the UCITS Directive is available upon request at the
registered office of the Hong Kong Representative.

Prior written notification of not less than 1 month and an update of this Summary Prospectus will be given to existing
Shareholders or Hong Kong investors through authorised distributors of the SICAV should the Directors of the SICAV
intend to change the investment objectives, policy and/or restrictions applicable to the SICAV in future.

Anti-Money Laundering Legislation

Pursuant to Luxembourg law of 12 November 2004 relating to the fight against money-laundering and the financing
of terrorism, as amended from time to time, the applicable grand — ducal regulation(s), the applicable circulars and
regulations of the Commission de Surveillance du Secteur Financier or “CSSF" such as CSSF Regulation N° 12-02 of
14 December 2012 on the fight against money-laundering and terrorist financing, and the relevant guidelines issued by
the European Securities and Market Association or “ESMA obligations have been imposed on all professionals of the
financial sector to prevent the use of undertakings for collective investment for money laundering purposes.

These measures may require the Registrar and Transfer Agent to request verification of the identity of any Shareholder
and prospective investors, as well as the beneficial owners of any investment in the SICAV. By way of example,
an individual may be required to produce a copy of his passport or identification card duly certified by a competent
authority (e.g. embassy, consulate, notary, police officer, solicitor or any other competent authority). In the case of
corporate applicants, this may require production of a certified copy of the certificate of incorporation (and any change
of name) or memorandum and articles of association (or equivalent), the names of the Shareholders along with a
copy of their identification cards or passports. The above requirements apply to both applications made directly to the
Management Company or the Central Administration Agent and indirect applications received from an intermediary,
such as a Sub-Distributor.

Shareholders and prospective investors may also be requested to provide additional or updated identification
documents from time to time pursuant to ongoing client due diligence requirements under relevant laws and
regulations. Such information may include the origin of funds and the source of wealth and profession.

Until satisfactory proof of identity is provided by potential investors or transferees as determined by the Registrar
and Transfer Agent, it reserves the right to withhold issue or approval of registration of transfers of Shares. Similarly,
redemption proceeds will not be paid unless compliance with these requirements has been made in full. In any such
event, the Registrar and Transfer Agent will not be liable for any interest, costs or compensation.



In case of a delay or failure to provide satisfactory proof of identity, the Registrar and Transfer Agent may take such
action as it thinks fit.

The SICAV acknowledges the Financial Action Task Force (FATF) initiative regarding the prevention of proliferation
financing. Proliferation financing is the act of providing funds or financial services which are used, in whole or in part,
for the manufacture, acquisition, possession, development, export, trans-shipment, brokering, transport, transfer,
stockpiling or use of nuclear, chemical or biological weapons and their means of delivery and related materials
(including both technologies and dual-use goods used for non-legitimate purposes), in contravention of national laws
or, where applicable, international obligations.

Luxembourg law dated 4 June, 2009, transposing the Oslo Convention on Cluster Munitions, included in its article
3 a prohibition on the financing, with full knowledge of the fact, of cluster munitions and explosive sub-munitions.
Accordingly, the SICAV adopted a policy designed to comply with such requirement.

As part of the Hong Kong Representative’'s responsibility for the prevention of money laundering, the Hong Kong
Representative may require a detailed verification of an investor's identity and the source of the payment of
application money. Depending on the circumstances of each application, a detailed verification might not be required
where:

(i) the applicant makes the payment from an account held in the applicant's name at a recognized financial
institution; or

(ii) the application is made through a recognised intermediary.

These exceptions will only be applied if the financial institution or intermediary referred to above is within a country
recognised as having sufficient anti-money laundering regulations.

The Hong Kong Representative reserves the right to request such information as is necessary to verify the identity
of an applicant and the source of the payment. In the event of delay or failure by the applicant to produce any
information required for verification purposes, the Hong Kong Representative may refuse to accept the application and
the application money relating thereto.



1. PRINCIPAL FEATURES OF EASTSPRING INVESTMENTS

Introduction to Eastspring Investments

The information set out under this section is a summary of the principal features of the SICAV and should be read in
conjunction with the full text of this Summary Prospectus.

The SICAV is structured to provide to investors a variety of Sub-Funds of specific assets in various Reference
Currencies. This “umbrella” structure enables investors to select from a range of Sub-Funds, the Sub-Fund(s) that
best suit their individual requirements and thus make their own strategic allocation by combining holdings in various
Sub-Funds of their own choosing. Each Sub-Fund shall be designated by a generic name. The SICAV operates as an
open-ended company. Its Shares may be issued, redeemed and converted at prices based on their respective Net
Asset Value. The Net Asset Value per Share of each Sub-Fund and/or Class is expressed in the Reference Currency of
that Sub-Fund or Class or in such other additional currencies as the Board of Directors may decide from time to time.

1.1 Investment objective

The overall investment objective of the SICAV is to manage the assets of each Sub-Fund for the benefit
of its Shareholders and to provide investors with superior returns but to minimise risk exposure through
diversification where appropriate by investing in a broad range of equity and debt securities. A Sub-Fund may
engage in currency hedging to hedge the foreign currency exposure between the currencies of the relevant
Sub-Fund'’s underlying assets and its base currency.

The Sub-Funds are actively managed and their investment approaches might imply a reference to a benchmark
within the meaning of the Commission Regulation (EU) No 583/2010 as follows:

Sub-Fund Benchmark

ASSET ALLOCATION FUNDS

Eastspring Investments | This Sub-Fund is actively managed and is not managed in reference to a
— Asia Real Estate Multi | benchmark.
Asset Income Fund

Eastspring Investments | This Sub-Fund is actively managed and is not managed in reference to a
— Global Market benchmark.
Navigator Fund

DYNAMIC FUNDS

Eastspring Investments | This Sub-Fund aims to outperform the return of MSCI Emerging Markets Index
— Global Emerging (“Benchmark”). The Sub-Fund is actively managed. The Benchmark is used
Markets Dynamic Fund | as a reference point for portfolio construction. The majority of the Sub-Fund's
equity securities will be components of, and have weightings derived from the
Benchmark. The Investment Manager will use its discretion to overweight or
underweight certain components of the Benchmark and may invest in companies
or sectors not included in the Benchmark in order to take advantage of specific
investment opportunities. It is thus expected that the performance of the Sub-
Fund will moderately deviate from the Benchmark.

Eastspring Investments | This Sub-Fund aims to outperform the return of MSCI Japan Index (“Benchmark”).
- Japan Dynamic Fund | The Sub-Fund is actively managed. The Benchmark is used as a reference point
for portfolio construction. The majority of the Sub-Fund’s equity securities will be
components of, and have weightings derived from the Benchmark. The Investment
Manager may use its discretion to overweight or underweight certain components
of the Benchmark and may invest in companies or sectors not included in the
Benchmark in order to take advantage of specific investment opportunities. It is
thus expected that the performance of the Sub-Fund will materially deviate from
the Benchmark.




GLOBAL FUNDS

Eastspring Investments
— World Value Equity
Fund

This Sub-Fund aims to outperform the return of MSCI World Index (“Benchmark”).
The Sub-Fund is actively managed. The Benchmark is used as a reference point
for portfolio construction. The majority of the Sub-Fund’s equity securities will be
components of, and have weightings derived from the Benchmark. The Investment
Manager may use its discretion to overweight or underweight certain components
of the Benchmark and may invest in companies or sectors not included in the
Benchmark in order to take advantage of specific investment opportunities. It is
thus expected that the performance of the Sub-Fund will materially deviate from
the Benchmark.

INCOME FUNDS

Eastspring Investments
— Asian Equity Income
Fund

This Sub-Fund aims to outperform the return of MSCI AC Asia Pacific ex Japan
Index (“Benchmark”). The Sub-Fund is actively managed. The Benchmark is used
as a reference point for portfolio construction. The majority of the Sub-Fund's
equity securities will be components of, and have weightings derived from the
Benchmark. The Investment Manager will use its discretion to overweight or
underweight certain components of the Benchmark and may invest in companies
or sectors not included in the Benchmark in order to take advantage of specific
investment opportunities. It is thus expected that the performance of the Sub-
Fund will moderately deviate from the Benchmark.

REGIONAL FUNDS

Eastspring Investments
— Asian Equity Fund

This Sub-Fund aims to outperform the return of MSCI AC Asia ex Japan Index
(“Benchmark”). The Sub-Fund is actively managed. The Benchmark is used
as a reference point for portfolio construction. The majority of the Sub-Fund's
equity securities will be components of, and have weightings derived from the
Benchmark. The Investment Manager will use its discretion to overweight or
underweight certain components of the Benchmark and may invest in companies
or sectors not included in the Benchmark in order to take advantage of specific
investment opportunities. It is thus expected that the performance of the Sub-
Fund will moderately deviate from the Benchmark.

Eastspring Investments
— Asian Low Volatility
Equity Fund

This Sub-Fund aims to outperform the return of MSCI AC Asia Pacific ex-Japan
Minimum Volatility Index (“Benchmark”). The Sub-Fund is actively managed. The
Benchmark is used as a reference point for portfolio construction. The majority
of the Sub-Fund’s equity securities will be components of, and have weightings
derived from the Benchmark. The Investment Manager will use its discretion to
overweight or underweight certain components of the Benchmark and may invest
in companies or sectors not included in the Benchmark in order to take advantage
of specific investment opportunities. It is thus expected that the performance of
the Sub-Fund will moderately deviate from the Benchmark.

Eastspring Investments
— Asian Property
Securities Fund

This Sub-Fund aims to outperform the return of GPR Customized Asia Pacific (Ex-
Japan) Property Index (“Benchmark”). The Sub-Fund is actively managed. The
Benchmark is used as a reference point for portfolio construction. The majority
of the Sub-Fund'’s equity securities will be components of, and have weightings
derived from the Benchmark. The Investment Manager will use its discretion to
overweight or underweight certain components of the Benchmark and may invest
in companies or sectors not included in the Benchmark in order to take advantage
of specific investment opportunities. It is thus expected that the performance of
the Sub-Fund will moderately deviate from the Benchmark.




Eastspring Investments
— Dragon Peacock Fund

This Sub-Fund aims to outperform the return of 50% MSCI China Index +
50% MSCI India Index (“Benchmark”). The Sub-Fund is actively managed. The
Benchmark is used as a reference point for portfolio construction. The majority
of the Sub-Fund’s equity securities will be components of, and have weightings
derived from the Benchmark. The Investment Manager will use its discretion to
overweight or underweight certain components of the Benchmark and may invest
in companies or sectors not included in the Benchmark in order to take advantage
of specific investment opportunities. It is thus expected that the performance of
the Sub-Fund will moderately deviate from the Benchmark.

Eastspring Investments
— Greater China Equity
Fund

The Sub-Fund is actively managed with reference to the MSCI Golden Dragon
Index (“Benchmark”), which the Investment Manager aims to outperform. The
benchmark is used for performance measurement purposes, in order to compare
its performance to an index, but also as reference for portfolio construction and
as a basis to set-up risk limits. As a result, it is anticipated that a majority of
the Sub-Fund’s equity securities will be components of the Benchmark. On the
other hand, the Investment Manager will always have full discretion to invest in
companies or sector not included in the Benchmark, to a point where the portfolio
deviation from the Benchmark may be significant in order to take advantage of
specific investment opportunities. In other words, due to the active nature of
the management process, the investments of the Sub-Fund will deviate from the
components and weightings of the Benchmark. However, risk parameters will
limit the performance deviation and as a consequence, the Sub-Fund’'s potential
outperformance vis-a-vis the Benchmark is anticipated to be limited.

SINGLE COUNTRY FUN

DS

Eastspring Investments
— China Equity Fund

This Sub-Fund aims to outperform the return of MSCI China 10/40 Index
(“Benchmark”). The Sub-Fund is actively managed. The Benchmark is used
as a reference point for portfolio construction. The majority of the Sub-Fund’s
equity securities will be components of, and have weightings derived from the
Benchmark. The Investment Manager will use its discretion to overweight or
underweight certain components of the Benchmark and may invest in companies
or sectors not included in the Benchmark in order to take advantage of specific
investment opportunities. It is thus expected that the performance of the Sub-
Fund will moderately deviate from the Benchmark.

Eastspring Investments
- India Equity Fund

This Sub-Fund aims to outperform the return of MSCI India Index (“Benchmark”).
The Sub-Fund is actively managed. The Benchmark is used as a reference point
for portfolio construction. The majority of the Sub-Fund’'s equity securities will be
components of, and have weightings derived from the Benchmark. The Investment
Manager will use its discretion to overweight or underweight certain components
of the Benchmark and may invest in companies or sectors not included in the
Benchmark in order to take advantage of specific investment opportunities. It is
thus expected that the performance of the Sub-Fund will moderately deviate from
the Benchmark.

Eastspring Investments
— Indonesia Equity Fund

This Sub-Fund aims to outperform the return of MSCI Indonesia 10/40 Index
(“Benchmark”). The Sub-Fund is actively managed. The Benchmark is used
as a reference point for portfolio construction. The majority of the Sub-Fund's
equity securities will be components of, and have weightings derived from the
Benchmark. The Investment Manager will use its discretion to overweight or
underweight certain components of the Benchmark and may invest in companies
or sectors not included in the Benchmark in order to take advantage of specific
investment opportunities. It is thus expected that the performance of the Sub-
Fund will moderately deviate from the Benchmark.
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FIXED INCOME FUNDS

Eastspring Investments
— Asian Bond Fund

This Sub-Fund aims to outperform the return of JP Morgan Asia Credit Index
(“Benchmark™). The Sub-Fund is actively managed. The Benchmark is used as a
reference point for portfolio construction. The majority of the Sub-Fund’s exposure
to bonds will refer to, and have weightings derived from the Benchmark. The
Investment Manager may use its discretion to invest in bonds not included in the
Benchmark in order to take advantage of specific investment opportunities. It is
thus expected that the performance of the Sub-Fund will moderately deviate from
the Benchmark.

Eastspring Investments
— Asian High Yield Bond
Fund

This Sub-Fund aims to outperform the return of JP Morgan Asia Credit Non-
Investment Grade Index (“Benchmark”). The Sub-Fund is actively managed. The
Benchmark is used as a reference point for portfolio construction. The majority of
the Sub-Fund’s exposure to bonds will refer to, and have weightings derived from
the Benchmark. The Investment Manager may use its discretion to invest in bonds
not included in the Benchmark in order to take advantage of specific investment
opportunities. It is thus expected that the performance of the Sub-Fund will
moderately deviate from the Benchmark.

Eastspring Investments
— Asian Local Bond
Fund

This Sub-Fund aims to outperform the return of Markit iBoxx ALBI ex-China
Onshore, ex-China Offshore ex-Taiwan Net of Tax Custom index (”“Benchmark”).
The Sub-Fund is actively managed. The Benchmark is used as a reference point for
portfolio construction. The majority of the Sub-Fund'’s exposure to bonds will refer
to, and have weightings derived from the Benchmark. The Investment Manager
may use its discretion to invest in bonds not included in the Benchmark in order to
take advantage of specific investment opportunities. It is thus expected that the
performance of the Sub-Fund will moderately deviate from the Benchmark.

Eastspring Investments
— Capital Reserve Fund

This Sub-Fund is actively managed and is not managed in reference to a
benchmark.

Eastspring Investments
— US High Investment
Grade Bond Fund

This Sub-Fund aims to outperform the return of ICE BofAML U.S. Corporates A2
Rated and above Index (“Benchmark”). The Sub-Fund is actively managed. The
Benchmark is used as a reference point for portfolio construction and as a basis
for setting risk constraints. The majority of the Sub-Fund’s exposure to bonds will
refer and have similar weightings to the Benchmark. The Investment Manager may
use its discretion to invest in bonds not included in the Benchmark in order to
take advantage of specific investment opportunities. It is thus expected that the
performance of the Sub-Fund will to a limited extent deviate from the Benchmark.

Eastspring Investments
— US High Yield Bond
Fund

This Sub-Fund aims to outperform the return of ICE BofAML US High Yield
Constrained Index (“Benchmark”). The Sub-Fund is actively managed. The
Benchmark is used as a reference point for portfolio construction. The majority of
the Sub-Fund’'s exposure to bonds will refer to, and have weightings derived from
the Benchmark. The Investment Manager may use its discretion to invest in bonds
not included in the Benchmark in order to take advantage of specific investment
opportunities. It is thus expected that the performance of the Sub-Fund will
moderately deviate from the Benchmark.

Eastspring Investments
— US Investment Grade
Bond Fund

This Sub-Fund aims to outperform the return of ICE BofAML U.S. Corporates
BBB3-A3 Rated Index (“Benchmark”). The Sub-Fund is actively managed. The
Benchmark is used as a reference point for portfolio construction and as a basis
for setting risk constraints. The majority of the Sub-Fund’'s exposure to bonds will
refer and have similar weightings to the Benchmark. The Investment Manager may
use its discretion to invest in bonds not included in the Benchmark in order to
take advantage of specific investment opportunities. It is thus expected that the
performance of the Sub-Fund will to a limited extent deviate from the Benchmark.
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Investors are given the opportunity to invest in one or more Sub-Funds and thus determine their own preferred
exposure on a region by region and/or asset category by asset category basis, as follows:

SICAV) related to real estate and/or infrastructure companies,
which are incorporated, listed in or have their area of primary
activity in the Asia Pacific ex-Japan Region. The Sub-Fund may
also invest in depositary receipts, including ADRs and GDRs,
debt securities convertible into common shares, preference
shares and warrants. ADRs and GDRs that the Sub-Fund may
invest in will not have embedded derivatives.

As an indicative asset allocation, the Sub-Fund may hold
between 40% and 60% of its net assets in listed REITs and
real estate and/or infrastructure-related equities and between
40% and 60% in real estate and/or infrastructure-related debt
instruments. In addition, up to 20% of the Sub-Fund’'s net
assets may be invested in money market funds, and between 0
and 10% in other collective investment schemes (including sub-
funds of the SICAV).

The Sub-Fund adopts a flexible approach to asset allocation and
provides a diversified multi-asset portfolio. The asset allocation
of the Sub-Fund will change according to the Investment
Manager's view, taking into account macro-economic and
country views in determining its equity allocation and macro-
economic, credit and interest rate views in determining its fixed
income allocation.

Full Name Investment Objective/Policy Available
Short Name Classes of
Shares*

ASSET ALLOCATION FUNDS

Eastspring Investments | The Sub-Fund aims to maximize total returns with an income | A - USD

— Asia Real Estate Multi | payout focus over the medium to long term through the

Asset Income Fund” implementation of an actively managed investment strategy | A,,, — USD
investing primarily (at least 66% of the Sub-Fund’s net assets)

Eastspring Investments | in a diversified range of equities, listed Real Estate Investment | A, ., — USD

— Asia Real Est Multi Trusts (“REITs")*, equity-related securities, bonds and other

Asset Inc Fd collective investment schemes (including sub-funds of the | A, - HKD

This Sub-Fund is not authorized by the SFC under the Code on REITs, but is authorized under the Code on Unit Trusts and Mutual
Funds. SFC authorization is not a recommendation or endorsement of this Sub-Fund nor does it guarantee the commercial merits of
this Sub-Fund or its performance. It does not mean the Sub-Fund is suitable for all investors nor is it an endorsement of its suitability
for any particular investor or class of investors.

The underlying REITs may not necessarily be authorised by the SFC.
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The Sub-Fund is not subject to any limitation on the portion
of its net assets that may be invested in any companies with
a particular market capitalisation, and the Sub-Fund has the
flexibility to invest substantially in securities issued by small-
capitalisation/mid-capitalisation companies.

The Sub-Fund may invest in various types of bonds issued by
a range of entities, including but not limited to government,
sovereign entities or corporates.

The Sub-Fund may invest up to 10% of its net assets in CMBS,
MBS and ABS. The Sub-Fund may invest up to 50% of its net
assets in fixed income securities rated below investment grade
(i.e. rated below BBB- by Standard & Poor’'s or comparable
ratings by Moody's Investors Services or Fitch Ratings) or
unrated debt securities. For the purpose of this Sub-Fund, the
term “unrated debt securities”' is defined to mean that neither
the debt security itself, nor its issuer has a credit rating.

The Sub-Fund may invest less than 30% of its net assets in
debt instruments with loss absorption features out of which
up to 10% of its net assets may be invested in CoCos with
loss absorption features (such as Additional Tier 1 capital and
Tier 2 capital instruments with mechanical triggers (i.e. debt
instruments with write-down or conversion into equity features
with pre-specified triggers)) and up to 20% of its net assets in
non-preferred senior debt and other subordinated debts with
loss absorption features.

The Sub-Fund may invest up to 60% of its net assets in the
PRC by way of China A-shares directly through Shanghai-
Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock
Connect, and Chinese onshore debt securities, including less
than 30% of its net assets in urban investment bonds which are
debt instruments issued by local government financing vehicles
("LGFVs"), through the China interbank bond market direct
access program (the “CIBM Direct Access Program”) and/or
China Hong Kong Bond Connect (“Bond Connect”). These LGFVs
are separate legal entities established by local governments and/
or their affiliates to raise financing for public welfare investment
or infrastructure projects.

Subject to the above strategy, from time to time, the Sub-Fund
may invest more than 30% of its net assets in any one single
country within the Asia Pacific ex-Japan Region.

A debt security which (itself or its issuer) is only rated by credit rating agencies (including by a PRC credit rating agency) other than
Standard & Poor, Moody's Investors Services or Fitch Ratings will be deemed an “unrated debt security”
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Eastspring Investments
— Global Market
Navigator Fund

Eastspring Investments
— Global Mkt Navigator
Fund

The Sub-Fund aims to achieve positive absolute returns over
the medium-term through the implementation of an actively
managed investment strategy in a diversified range of global
assets including cash, equities, bonds and currencies. Exposure
to each of the asset classes will be primarily through exchange
traded funds, index futures, direct equity and bonds (including
high yield bonds, CMBS, ABS and MBS), swaps, options and
foreign exchange forwards, each of which may be traded through
recognised exchanges or via the over-the-counter markets?. This
objective may also be achieved through investments in unlisted
collective investment schemes and other sub-funds of the SICAV
on an ancillary basis below 30% of the net assets of the Sub-
Fund. Underlying funds, other than sub-funds of the SICAV, may
charge management fees of up to 1.00% per annum of their net
assets. No management fee will be charged by other sub-funds
of the SICAV.

This Sub-Fund may also invest up to 5% in aggregate of its net
assets in Distressed Securities and Defaulted Securities. The
Sub-Fund may invest no more than 25% of its net assets in debt
instruments with loss absorption features out of which up to 5%
of its net assets may be invested in CoCos with loss absorption
features (such as Additional Tier 1 capital and Tier 2 capital
instruments with mechanical triggers (i.e. debt instruments with
write-down or conversion into equity features with pre-specified
triggers)) and up to 20% of its net assets in non-preferred
senior debt and other subordinated debts with loss absorption
features.

A - USD

A - USDh

DMC1

The use of derivatives is for efficient portfolio management and hedging purpose.
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DYNAMIC FUNDS

Eastspring Investments
— Global Emerging
Markets Dynamic Fund

Eastspring Investments
— Global EM Dynamic
Fund

This Sub-Fund aims to generate long-term capital growth
through a concentrated portfolio of equities, equity-related
securities and bonds. The Sub-Fund will invest primarily in
securities of companies which are incorporated, or listed in, or
operating principally from, or carrying on significant business
in, or derive substantial revenue from, or whose subsidiaries,
related or associated corporations derive substantial revenue
from the Emerging Markets Worldwide. The Sub-Fund may
also invest in depository receipts including ADRs and GDRs,
preference shares and warrants.

The Investment Manager screens across the global emerging
market universe to identify stocks that are mispriced and show
large deviations relative to the market. The Investment Manager
would then carry out a fundamental analysis of these stocks to
confirm that value exists in these companies. High conviction
stocks are then built into the portfolio where the Investment
Manager aims to maximize returns within a reasonable risk
budget.

The Sub-Fund will only invest in fixed income/debt securities on
an ancillary basis (i.e. not more than 33% of its net assets) and
will not invest more than 10% of its net assets in fixed income/
debt securities with no credit rating or with a credit rating below
investment grade. The Sub-Fund will also not invest more than
10% of its net assets in fixed income/debt securities issued by
or guaranteed by any single sovereign issuer with a credit rating
below investment grade. For the avoidance of doubt, a “single
sovereign issuer” shall include a country, its government, a
public or local authority of that country.

A -USD
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Eastspring Investments
— Japan Dynamic Fund

Eastspring Investments
— Japan Dynamic Fund

This Sub-Fund aims to generate long-term capital growth
through a concentrated portfolio of equities, equity-related
securities, bonds and currencies. The Sub-Fund will invest
primarily in securities of companies, which are incorporated,
listed in or have their area of primary activity in Japan.

The Sub-Fund may also invest in depository receipts including
ADRs and GDRs, convertible bonds, preference shares, warrants
and fixed income securities issued by Japan entities.

The Investment Manager screens a wide investment universe to
form a concentrated portfolio of Japanese companies that are
typically trading on low valuations relative to their history and
the market by applying a disciplined and rigorous fundamental
analysis during the selection process to ensure a high level of
conviction around the valuation for each of the companies held
in the Sub-Fund.

The Sub-Fund will only invest in fixed income/debt securities
and currencies on an ancillary basis (i.e. not more than 33%
of its net assets) and will not invest more than 10% of its net
assets in fixed income/debt securities with no credit rating or
with a credit rating below investment grade. The Sub-Fund will
also not invest more than 10% of its net assets in fixed income/
debt securities issued by or guaranteed by any single sovereign
issuer with a credit rating below investment grade. For the
avoidance of doubt, a “single sovereign issuer” shall include
a country, its government, a public or local authority of that
country. The Sub-Fund will only invest in currencies such as spot
currencies and deposits for cash management purpose i.e. in
the base currency and currencies of the share classes offered
by the Sub-Fund.

A - USD

A (hedged)
- UsD

A, - JPY

GLOBAL FUNDS

Eastspring Investments
— World Value Equity
Fund

Eastspring Investments
— World Value Equity
Fund

This Sub-Fund aims to maximize long-term total return by
investing primarily in equity securities listed or to be listed on
global stock exchanges. These exchanges would include, but are
not limited to, the major exchanges located in North America,
Europe and Asia Pacific.

A -USD

INCOME FUNDS

Eastspring Investments
— Asian Equity Income
Fund

Eastspring Investments
— Asian Equity Income
Fund

This Sub-Fund aims to maximize income by investing primarily
in equity and equity-related securities of companies, which
are incorporated, listed in or have their area of primary activity
in the Asia Pacific ex-Japan Region. The Sub-Fund may also
invest in depository receipts including ADRs and GDRs, debt
securities convertible into common shares, preference shares
and warrants.

The Sub-Fund may invest up to 20% of its net assets in Chinese
A-shares by way of Chinese onshore securities via the stock-
connect program.

A -USD

A (hedged)

ADM

- AUD

A, - USD

REGIONAL FUNDS

Eastspring Investments
— Asian Equity Fund

Eastspring Investments
— Asian Equity Fund

This Sub-Fund aims to maximize long-term total return by
investing in equity and equity-related securities of companies,
which are incorporated, or have their area of primary activity
in the Asia Pacific ex-Japan Region. The Sub-Fund may also
invest in depository receipts including ADRs and GDRs, debt
securities convertible into common shares, preference shares
and warrants.

A - USD
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Eastspring Investments
— Asian Low Volatility
Equity Fund

Eastspring Investments
— Asian Low Vol Equity
Fund

This Sub-Fund aims to generate total returns in line with Asia
Pacific ex Japan equity markets, via a combination of capital
growth and income, but with lower volatility. The Sub-Fund
will invest primarily in equities and equity-related securities of
companies, which are incorporated, listed in or have their area
of primary activity in the Asia Pacific ex-Japan Region. The Sub-
Fund may also invest in depository receipts, including ADRs
and GDRs, debt securities convertible into common shares,
preference shares and warrants.

As an elaboration to the above strategy, the Sub-Fund will invest
at least 66% of its net assets in listed equities and/or equity-
related securities which are incorporated, listed in or have their
area of primary activity in the Asia Pacific ex-Japan Region
including ordinary shares, preference shares, ADRs, GDRs, debt
securities convertible into common shares, rights issues and
warrants.

The Investment Manager will focus on dividend paying stocks
of companies in the Asia Pacific ex-Japan Region including
emerging markets and will construct a portfolio targeting low
volatility and drawdown, i.e. is typically less susceptible in
market downturn, and employs a systematic equity strategy as
below:

(1) The Investment Manager will start with a very broad
base in the Asia Pacific ex-Japan universe. This is filtered
for investability by using minimum market capitalization
thresholds. The Investment Manager then further focuses
on stocks that meet the selection criteria including factors
such as dividend yield, valuation and analysts’ sentiment
etc.

(2) Portfolio construction and stock selection are largely
guantitative and not specific to country or industry, aiming
at constructing a low volatility portfolio (i.e. a portfolio of
stocks generally with less price variability compared to
the reference index/indices within the overall Asia Pacific
ex-Japan markets) from an investable dividend yield
focused universe. An optimization process is then applied
to derive the optimal weights with a target to maximize
the total returns. A number of constraints such as
maximum individual stock weight, portfolio concentration,
liquidity, sector, country and style exposures, etc. are
applied in order to manage risk.

Subject to the above strategy and asset allocation from time
to time, the Sub-Fund may invest more than 30% of its net
assets in any one single country within the Asia Pacific ex-
Japan Region, and for example, up to 656% of its net assets may
be invested in the PRC by way of China A-shares and/or China
B-shares, and in the case of China A-shares, directly through
the Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong
Kong Stock Connect or indirectly by way of access products
such as ADRs, GDRs and other financial derivative instruments
(e.g. participation notes, futures etc).

A -USD

A, - USD
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Eastspring Investments
— Asian Property
Securities Fund?®

Eastspring Investments
— Asian Property Sec
Fund

This Sub-Fund aims to maximize income and long-term total
return by investing primarily in listed closed-ended Real Estate
Investment Trusts and securities of property-related companies,
which are incorporated, listed in or have their area of primary
activity in the Asia Pacific Region. The Sub-Fund may also
invest in depository receipts including ADRs and GDRs, debt
securities convertible into common shares, preference shares
and warrants.

The underlying Real Estate Investment Trusts (“REITs"”) may not
necessarily be authorised by the SFC.

Eastspring Investments
— Dragon Peacock Fund

Eastspring Investments
— Dragon Peacock Fund

This Sub-Fund aims to maximize long-term total return by
investing primarily in equity and equity-related instruments of
corporations, which are incorporated in, or listed in, or operating
principally from, or carrying on significant business in, or derive
substantial revenue from, or whose subsidiaries, related or
associated corporations derive substantial revenue from the PRC
and India.

The investments of the Sub-Fund include, but are not limited to,
listed securities in the Recognised Markets, depository receipts
including ADRs and GDRs, debt securities convertible into
common shares, preference shares and warrants.

As an elaboration of the above strategy, the Sub-Fund will invest
primarily (at least 66% of its net assets) in equity and equity-
related instruments of corporations, which are incorporated
in, or listed in, or operating principally from, or carrying on
significant business in, or derive substantial revenue from, or
whose subsidiaries, related or associated corporations derive
substantial revenue from, the PRC and the Republic of India.

The Sub-Fund is not subject to any limitation on the portion of
its net assets that may be invested in any one sector or any
companies with a particular market capitalisation.

The Sub-Fund may invest up to 20% of its net assets in China A
shares directly through the Shanghai-Hong Kong Stock Connect
and/or Shenzhen-Hong Kong Stock Connect.

Recognised Markets mean a regulated market, which operates
regularly and is recognised and open to the public.

A - USD
A-USD
A, - HKD

This Sub-Fund is not authorized by the SFC under the Code on REITs, but is authorized under the Code on Unit Trusts and Mutual
Funds. SFC authorization is not a recommendation or endorsement of this Sub-Fund nor does it guarantee the commercial merits of
this Sub-Fund or its performance. It does not mean the Sub-Fund is suitable for all investors nor is it an endorsement of its suitability
for any particular investor or class of investors. Furthermore, the dividend/payout policy of this Sub-Fund is not representative of the

dividend/payout policy of the underlying REITs.
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Eastspring Investments
— Greater China Equity
Fund

Eastspring Investments
— Greater China Equity
Fund

This Sub-Fund aims to maximize long-term total return by
investing in equity and equity-related securities of companies,
which are incorporated, or have their area of primary activity, in
the PRC, Hong Kong SAR and Taiwan. The Sub-Fund may also
invest in depository receipts including ADRs and GDRs, debt
securities convertible into common shares, preference shares
and warrants.

As an elaboration of the above strategy, the Sub-Fund will invest
primarily (at least 66% of its net assets) in equity and equity-
related securities of companies, which are incorporated, or have
their area of primary activity, in the People’'s Republic of China,
Hong Kong SAR and Taiwan.

The Sub-Fund is not subject to any limitation on the portion of
its net assets that may be invested in any one sector or any
companies with a particular market capitalisation.

The Sub-Fund may invest up to 20% of its net assets in China-A
shares directly through the Shanghai-Hong Kong Stock Connect
and/or Shenzhen-Hong Kong Stock Connect.

A -USD

SINGLE COUNTRY FUNDS

Eastspring Investments
— China Equity Fund

Eastspring Investments
— China Equity Fund

This Sub-Fund aims to maximize long-term total return by
investing primarily in equity and equity-related instruments of
corporations, which are incorporated in, or listed in, or operating
principally from, or carrying on significant business in, or derive
substantial revenue from, or whose subsidiaries, related or
associated corporations derive substantial revenue from, the
PRC.

As an elaboration of the above strategy, the Sub-Fund may
invest primarily (at least 66% of its net assets) in equity
and equity- related instruments of corporations, which are
incorporated in, or listed in, or operating principally from, or
carrying on significant business in, or derive substantial revenue
from, or whose subsidiaries, related or associated corporations
derive substantial revenue from, the PRC.

The Sub-Fund is not subject to any limitation on the portion of
its net assets that may be invested in any one sector or any
companies with a particular market capitalisation.

The investments of the Sub-Fund include, but are not limited to
listed securities in the Recognised Markets, depository receipts
including ADRs and GDRs, debt securities convertible into
common shares, preference shares and warrants.

The Sub-Fund may invest up to 20% of its net assets in China
A-shares directly through the Shanghai-Hong Kong Stock
Connect and/or Shenzhen-Hong Kong Stock Connect.

Recognised Markets mean a regulated market, which operates
regularly and is recognised and open to the public.

A, - HKD
A - USD
A, - HKD
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Eastspring Investments
- India Equity Fund

Eastspring Investments
— India Equity Fund

This Sub-Fund aims to maximize long-term total return by
investing primarily in equity and equity-related securities of
companies, which are incorporated, listed in or have their area
of primary activity, in India. The Sub-Fund may also invest in
depositary receipts including ADRs and GDRs, debt securities
convertible into common shares, preference shares, and
warrants.

A -USD

Eastspring Investments
— Indonesia Equity Fund

Eastspring Investments
— Indonesia Equity Fund

This Sub-Fund aims to maximize long-term total return by
investing primarily in equity and equity-related securities of
companies, which are incorporated, listed in or have their area
of primary activity, in Indonesia. The Sub-Fund may also invest
in depositary receipts including ADRs and GDRs, debt securities
convertible into common shares, preference shares, and
warrants.

A -USD

FIXED INCOME FUNDS

Eastspring Investments
— Asian Bond Fund

Eastspring Investments
— Asian Bond Fund

This Sub-Fund invests in a diversified portfolio consisting
primarily of fixed income/debt securities issued by Asian entities
or their subsidiaries. This Sub-Fund'’s portfolio primarily consists
of securities denominated in US dollars as well as the various
Asian currencies and aims to maximize total returns through
investing in fixed income/debt securities that are rated as well
as unrated.

This Sub-Fund may invest up to 20% of its net assets in ABS,
MBS, Contingent Convertible Bonds (“CoCos”), Distressed
Securities and Defaulted Securities, with a limit of 10% for
Distressed Securities and Defaulted Securities. The Sub-Fund
may invest less than 30% of its net assets in debt instruments
with loss absorption features out of which up to 10% of its net
assets may be invested in CoCos with loss absorption features
(such as Additional Tier 1 capital and Tier 2 capital instruments
with mechanical triggers (i.e. debt instruments with write-down
or conversion into equity features with pre-specified triggers))
and up to 20% of its net assets in non-preferred senior debt
and other subordinated debts with loss absorption features. In
addition, this Sub-Fund may invest up to 10% of its net assets
in synthetic fixed income instruments (including credit-linked
notes). It may also hold up to 10% of its net assets in equity
securities to the extent that such securities result from the
conversion or exchange of a preferred stock or debt obligation.

This Sub-Fund may make investments up to 10% of its net
assets in Chinese onshore debt securities through the China
interbank bond market direct access program (the “CIBM Direct
Access Program”) and/or China Hong Kong Bond Connect
("Bond Connect”).

A -USD

A, (hedged)
- AUD

A, - USD
A, - USD

A,y (hedged)
- GBP

Ao — HKD

A,y (hedged)
- NzD
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Eastspring Investments
— Asian High Yield Bond
Fund

Eastspring Investments
— Asian High Yield Bond
Fd

This Sub-Fund invests in a diversified portfolio consisting
primarily of high yield fixed income/debt securities issued by
Asian entities or their subsidiaries. This Sub-Fund's portfolio
primarily consists of securities denominated in US dollars as
well as the various Asian currencies and aims to maximize
total returns through investing primarily in fixed income/debt
securities rated below BBB-.

This Sub-Fund may invest up to 20% of its net assets in ABS,
MBS, Contingent Convertible Bonds (“CoCos”), Distressed
Securities and Defaulted Securities, with a limit of 10% for
Distressed Securities and Defaulted Securities. The Sub-Fund
may invest less than 30% of its net assets in debt instruments
with loss absorption features out of which up to 10% of its net
assets may be invested in CoCos with loss absorption features
(such as Additional Tier 1 capital and Tier 2 capital instruments
with mechanical triggers (i.e. debt instruments with write-down
or conversion into equity features with pre-specified triggers))
and up to 20% of its net assets in non-preferred senior debt
and other subordinated debts with loss absorption features. In
addition, this Sub-Fund may invest up to 10% of its net assets
in synthetic fixed income instruments (including credit-linked
notes). It may also hold up to 10% of its net assets in equity
securities to the extent that such securities result from the
conversion or exchange of a preferred stock or debt obligation.

This Sub-Fund may make investments up to 10% of its net
assets in Chinese onshore debt securities through the China
interbank bond market direct access program (the “CIBM Direct
Access Program”) and/or China Hong Kong Bond Connect
("Bond Connect”).

The Sub-Fund applies both a "top-down” and “bottom-up”
investment management approach in deriving its duration,
credit and currency allocation strategies. From a “top-down”
perspective, economic and market analysis are carried out
to determine the outlook for interest rate markets, as well
as credit and currency trends. This is necessarily combined
with a “bottom-up” credit selection process, which is based
on research and analysis of credit issuers, to identify value
opportunities and avoid potential default events.

The strongest investment ideas from the above analyses then
become candidates for inclusion in the portfolio. There is
also a strong emphasis on risk management in the portfolio
construction process to ensure that active risks are taken in a
diversified manner and that potential returns commensurate
with the risks taken on each investment.

The Sub-Fund may invest more than 10% (but no more than
35%) in fixed income/debt securities issued or guaranteed
by each sovereign in Asia that is rated below investment
grade based on the professional judgement of the Investment
Manager. Notwithstanding the above, the Sub-Fund shall
continue to be subject to sub-section 9(b) of Appendix 4
“Investment Objectives and Restrictions”

A -USD

A, (hedged)
- AUD

A, - USD

A, pm (hedged)
- NzD

A - USDh

DMC1
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Eastspring Investments
— Asian Local Bond
Fund

Eastspring Investments
— Asian Local Bond
Fund

This Sub-Fund invests in a diversified portfolio consisting
primarily of fixed income/debt securities issued by Asian entities
or their subsidiaries. This Sub-Fund'’s portfolio primarily consists
of securities denominated in the various Asian currencies
and aims to maximize total returns through investing in fixed
income/debt securities that are rated as well as unrated.

This Sub-Fund may invest up to 20% of its net assets in ABS,
MBS, Contingent Convertible Bonds (“CoCos”), Distressed
Securities and Defaulted Securities, with a limit of 10% for
Distressed Securities and Defaulted Securities. The Sub-Fund
may invest less than 30% of its net assets in debt instruments
with loss absorption features out of which up to 10% of its net
assets may be invested in CoCos with loss absorption features
(such as Additional Tier 1 capital and Tier 2 capital instruments
with mechanical triggers (i.e. debt instruments with write-down
or conversion into equity features with pre-specified triggers))
and up to 20% of its net assets in non-preferred senior debt
and other subordinated debts with loss absorption features. In
addition, this Sub-Fund may invest up to 10% of its net assets
in synthetic fixed income instruments (including credit-linked
notes). It may also hold up to 10% of its net assets in equity
securities to the extent that such securities result from the
conversion or exchange of a preferred stock or debt obligation.

This Sub-Fund may make investments up to 10% of its net
assets in Chinese onshore debt securities through the China
interbank bond market direct access program (the “CIBM Direct
Access Program”) and/or China Hong Kong Bond Connect
("Bond Connect”).

The Sub-Fund may invest more than 10% (but no more than
35%) in fixed income/debt securities issued or guaranteed
by each sovereign in Asia that is rated below investment
grade based on the professional judgement of the Investment
Manager. Notwithstanding the above, the Sub-Fund shall
continue to be subject to sub-section 9(b) of Appendix 4
“Investment Objectives and Restrictions”

A -USD

A, (hedged)
- AUD

A, - USD
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Eastspring Investments | This Sub-Fund aims to deliver enhanced returns over money | A - USD
— Capital Reserve Fund* market rates® by investing primarily (at least 66% of its
(This is not a money net assets) in a portfolio of fixed income/debt securities | A, - USD
market fund) denominated in US dollars as well as other currencies issued
worldwide by a range of entities, including but not limited to | A, — HKD
Eastspring Investments | government, sovereign entities or corporates. This Sub-Fund
— Capital Reserve Fund | may also invest up to 40% in cash, deposits and money market
instruments.

This Sub-Fund is a fixed income fund primarily investing in high
quality fixed income securities, and will invest at least 66% of its
net assets in investment grade fixed income securities (i.e. rated
BBB- or above by Standard & Poor’s or comparable credit ratings
by Moody's Investors Services or Fitch Ratings, or if unrated,
are of comparable quality as determined by the Investment
Manager). The Sub-Fund may invest less than 30% of its net
assets in unrated fixed income securities which the Investment
Manager considers to be of comparable quality to a security
rated investment grade. The Sub-Fund may invest up to 20% of
its net assets in fixed income securities rated below investment
grade (i.e. rated below BBB- by Standard & Poor’s or comparable
ratings by Moody's Investors Services or Fitch Ratings or
unrated, excluding those where if unrated, the Investment
Manager determines that the security is of comparable quality
to a security rated BBB- or above by Standard & Poor's, or
comparable ratings by Moody's Investors Services or Fitch
Ratings). The assessment by the Investment Manager involves
both quantitative and qualitative analyses of an issuer’'s credit
fundamentals. Quantitative financial factors that are assessed
may include, the issuer's leverage, operating margin, return on
capital, interest coverage and operating cash flows. Qualitative
factors that will be assessed may include, industry outlook,
firm’s competitive position, corporate governance issue, and
other non financial factors. For the purpose of this Sub-Fund,
the term “unrated” fixed income securities is defined to mean
that neither the fixed income security itself, nor its issuer has a
credit rating. A fixed income security which (itself or its issuer)
is only rated by credit rating agencies (including by a PRC credit
rating agency) other than Standard & Poor, Moody's Investors
Services or Fitch Ratings will be deemed an “unrated fixed
income security” The Investment Manager will perform credit
assessment on all fixed income securities held by the Sub-Fund
on an ongoing basis.

The name “Capital Reserve” refers to the investment objective of the Sub-Fund to deliver enhanced returns over money market rates
by primarily investing in high quality fixed income securities. This Sub-Fund is not authorised as a money market fund under Chapter
8.2 of the SFC's Code on Unit Trusts and Mutual Funds in Hong Kong. There is no guarantee on the preservation or repayment of the
capital by the Sub-Fund.

“Money market rates” typically refer to interest rates of short-term debt instruments with less than 12 months tenor.
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From time to time, the Sub-Fund may invest more than 30% of
its net assets in any one single country. In particular, the Sub-
Fund may invest up to 100% of its net assets in the US and
the Sub-Fund may invest up to 40% of its net assets in the
PRC by way of Chinese onshore debt securities, through the
China interbank bond market direct access program (the “CIBM
Direct Access Program”) and/or China Hong Kong Bond Connect
(“Bond Connect”), including less than 30% of its net assets in
urban investment bonds which are debt instruments issued by
local government financing vehicles (“LGFVs"”). These LGFVs are
separate legal entities established by local governments and / or
their affiliates to raise financing for public welfare investment or
infrastructure projects.

This Sub-Fund may invest up to 10% in aggregate of its net
assets in ABS, MBS and CMBS. The Sub-Fund may invest
less than 20% of its net assets in debt instruments with loss
absorption features out of which up to 10% of its net assets
may be invested in Contingent Convertible Bonds (“CoCos”)
with loss absorption features (such as Additional Tier 1 capital
and Tier 2 capital instruments with mechanical triggers (i.e. debt
instruments with write-down or conversion into equity features
with pre-specified triggers)) and up to 10% of its net assets in
non-preferred senior debt and other subordinated debts with
loss absorption features.

In addition, this Sub-Fund may invest up to 10% of its net assets
in synthetic fixed income instruments (including credit-linked
notes). It may also hold up to 10% of its net assets in equity
securities to the extent that such securities result from the
conversion or exchange of a preferred stock or debt obligation.
The Sub-Fund may be able to invest up to 10% of its net assets
in gold exchange traded commodities® for risk diversification.

The Sub-Fund will engage in currency hedging to hedge at least
90% of the Sub-Fund’'s foreign currency exposure between the
currencies of the Sub-Fund’s underlying assets and its base
currency.

Exchange traded commodities (“ETC"”) are commodities linked securities or instruments (i.e. ETCs constitute notes from the
respective issuer and do not take the form of a collective investment scheme) traded on the regulated market and track the
performance of an underlying commodity, commodity future or commodity index.
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Eastspring Investments | This Sub-Fund invests in a diversified portfolio consisting | A-USD
— US High Investment primarily of high quality bonds and other fixed income/debt
Grade Bond Fund securities denominated in US dollars, issued in the US market | A, — USD
(including “Yankee" and “Global” bonds) rated single A flat
Eastspring Investments | and above’. The Sub-Fund may invest up to 15% of its net
— US High Inv Grade assets in CMBS, MBS and ABS. The Sub-Fund may invest no
Bond Fd more than 40% of its net assets in debt instruments with loss
absorption features out of which up to 5% of its net assets
may be invested in CoCos with loss absorption features (such
as Additional Tier 1 capital and Tier 2 capital instruments with
mechanical triggers (i.e. debt instruments with write-down or
conversion into equity features with pre-specified triggers)) and
up to 40% of its net assets in aggregate in external LAC® debt
instruments, TLAC® debt instruments, non-preferred senior debt
and other subordinated debts with loss absorption features.
Subject to the above overall limits, the Sub-Fund’'s combined
exposure to TLAC debt instruments and external LAC debt
instruments may be more than 30% of its net assets.

The Sub-Fund may continue to hold securities that are
downgraded below the minimum indicated rating after purchase
but may not make additional purchases of such securities.

Yankee bonds mean debt of foreign issuers issued in the
US domestic market. Global bonds mean debt issued
simultaneously in the eurobond and US domestic bond markets.

The credit rating rated by Standard & Poor’s (or comparable rating by Moody'’s Investor Services or Fitch).

External LAC debt instruments under the Financial Institutions (Resolution) (Loss-absorbing Capacity Requirements (“LAC") — Banking
Sector) Rules.

Debt instruments issued under a regime of non-Hong Kong jurisdictions which implements the Financial Stability Board's standards
for “Total Loss-absorbing Capacity Term Sheet” ("TLAC").
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Eastspring Investments
— US High Yield Bond
Fund

Eastspring Investments
— US High Yield Bond
Fund

This Sub-Fund invests in a diversified portfolio consisting
primarily of high yield bonds and other fixed income/debt
securities denominated in US dollars, issued in the US market
(including "Yankee” and "“Global” bonds) rated below BBB-. The
Sub-Fund may invest up to 20% of its net assets in CMBS, MBS
and ABS. Up to 20% of the assets of this Sub-Fund may be
invested in investment grade securities (i.e. BBB- and above)™.

This Sub-Fund may also invest up to 5% in aggregate of its net
assets in Distressed Securities and Defaulted Securities. The
Sub-Fund may invest no more than 25% of its net assets in debt
instruments with loss absorption features out of which up to 5%
of its net assets may be invested in CoCos with loss absorption
features (such as Additional Tier 1 capital and Tier 2 capital
instruments with mechanical triggers (i.e. debt instruments with
write-down or conversion into equity features with pre-specified
triggers)) and up to 20% of its net assets in non-preferred
senior debt and other subordinated debts with loss absorption
features.

Yankee bonds mean debt of foreign issuers issued in the
US domestic market. Global bonds mean debt issued
simultaneously in the eurobond and US domestic bond markets.

A -USD

A v (hedged)
- AUD
ADM - USD

The credit rating rated by Standard & Poor’s (or comparable rating by Moody's Investor Services or Fitch).
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Eastspring Investments
— US Investment Grade
Bond Fund

Eastspring Investments
— US Inv Grade Bond
Fund

This Sub-Fund invests in a diversified portfolio consisting
primarily of quality bonds and other fixed income/debt securities
denominated in US dollars, issued in the US market (including
“Yankee" and “Global” bonds) rated BBB- and above'. The Sub-
Fund may invest up to 15% of its net assets in CMBS, MBS
and ABS. The Sub-Fund may invest no more than 40% of its net
assets in debt instruments with loss absorption features out
of which up to 5% of its net assets may be invested in CoCos
with loss absorption features (such as Additional Tier 1 capital
and Tier 2 capital instruments with mechanical triggers (i.e. debt
instruments with write-down or conversion into equity features
with pre-specified triggers)) and up to 40% of its net assets
in aggregate in external LAC' debt instruments, TLAC™ debt
instruments, non-preferred senior debt and other subordinated
debts with loss absorption features. Subject to the above limits,
the Sub-Fund’s combined exposure to TLAC debt instruments
and external LAC debt instruments may be more than 30% of
its net assets.

The Sub-Fund may continue to hold securities that are
downgraded below the minimum indicated rating after purchase
but may not make additional purchases of such securities.

Yankee bonds mean debt of foreign issuers issued in the
US domestic market. Global bonds mean debt issued
simultaneously in the eurobond and US domestic bond markets.

A -USD

A v (hedged)
- AUD

A, - USD

A, - USD

* Other Classes of Shares are not available for investment at the time of issue of this Summary
Prospectus. They may be launched at the Board’'s or its delegate’s discretion and the Summary

Prospectus will be updated accordingly thereafter.

The Board or its delegate may decide to close a Class of Shares. Once closed, a Class of Shares will not be re-
opened until, in the opinion of the Board or its delegate, the circumstances which required closure no longer

prevail; the Summary Prospectus will be updated accordingly thereafter.

The credit rating rated by Standard & Poor’s (or comparable rating by Moody's Investor Services or Fitch).

External LAC debt instruments under the Financial Institutions (Resolution) (Loss-absorbing Capacity Requirements (“LAC") — Banking

Sector) Rules.

Debt instruments issued under a regime of non-Hong Kong jurisdictions which implements the Financial Stability Board's standards

for “Total Loss-absorbing Capacity Term Sheet” (“TLAC").
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Risk Considerations, Investment Restrictions and Profile of Typical Investor

The relevant risk factors which should be considered prior to investing in a Sub-Fund are described in Appendix
3 "Risk Considerations”

The relevant investment restrictions applicable to each Sub-Fund are described in Appendix 4 “Investment
Objectives and Restrictions”

The profile of the typical investor of the Sub-Funds of the SICAV will be as follows:

Sub-Funds Profile of the typical investor

Asset Allocation Funds The Asset Allocation Funds may be suitable for investors who are seeking a
medium to long term growth potential through investment in a diversified range
of assets and markets.

Dynamic Funds The Dynamic Funds may be suitable for investors who are seeking investment in
concentrated portfolios maximizing long term growth potential but with a higher
risk of deviation from the broad market indices.

Global Funds The Global Funds may be suitable for investors who are seeking long term
growth potential through investment primarily in global equities or with a focus
on specific sector depending on the selected Funds.

Income Funds The Income Funds may be suitable for investors who are seeking long term
growth potential through investment primarily in equities with a focus on income
generation.

Regional Funds The Regional Funds may be suitable for investors who are seeking long term

growth potential through investment primarily in equities with a focus on a
specific region.

Single Country Funds The Single Country Funds may be suitable for investors who are seeking long
term growth potential through investment primarily in equities of a specific
country (no geographic diversification).

Fixed Income Funds The Fixed Income Funds may be suitable for investors who are seeking potential
income generation and capital growth over medium to long term through
investment primarily in debt markets, globally or with a focus on a region or on
a specific country depending on the selected Funds.
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1.4

Investment Manager and Investment Sub-Manager(s)

Eastspring Investments (Singapore) Limited has been appointed as investment manager (“Investment
Manager”) to the SICAV.

Eastspring Investments (Singapore) Limited Eastspring Investments (Singapore) Limited
10 Marina Boulevard #32-01
Marina Bay Financial Centre Tower 2
Singapore 018983

The following entities have been appointed as investment sub-manager (“Investment Sub-Manager”) of below
Sub-Funds of the SICAV.

MAGIM M&G Investment Management Limited
10 Fenchurch Avenue
London EC3M 5AG
United Kingdom

Eastspring Investments — World Value Equity Fund (for investments in Europe)

PPMA PPM America, Inc.
225 West Wacker Drive
Suite 1200
Chicago
[llinois 60606
United States of America

Eastspring Investments — World Value Equity Fund (for investments in the US)
Eastspring Investments — US High Investment Grade Bond Fund

Eastspring Investments — US High Yield Bond Fund

Eastspring Investments — US Investment Grade Bond Fund

In the case where Investment Sub-Managers have been appointed for certain Sub-Funds, the Investment
Manager will be responsible for the allocation of the portion of the relevant Sub-Fund’'s assets between the

Investment Sub-Managers.

Classes of Shares, Minimum Subscription and Minimum Holding

Share Available Distribution Distribution Distribution Hedging
Class Type Currencies Policy Frequency Type** Policy***
A USD (-) Accumulation (-) N/A N/A Unhedged
AUD (A) Distribution (D) | Annually (Y) Gross/Net Income
EUR (E) Distribution (-) Hedged
GBP (G)

Semi-annually (H)

HKD (H) Stable Distribution

JPY (J) Quarterly (Q) may be sourced

NZD (N) from capital (C1, C2,
Monthly (M) C3)

Subscripts are denoted by () in the above table.
xx Please refer to section 6.4 “Dividend and Income Distribution”
***  Please refer to section 1.4(c) “"Hedged Classes of Shares”
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(a)

(b)

Class A Shares are reserved for retail investors.

All the Sub-Funds of the SICAV may offer the following Classes of Shares on the terms set out below.

Subsequent
Investment

Reference | Minimum for Single Minimum Dividend
Classes of Shares Currency* | Subscription | Subscription | Holding Distributions
Class A uUsD USD500 USD50 USD50 N.A.
Class A (hedged) usbD USD500 USD50 USD50 N.A.
Class A, (hedged) AUD AUD1,000 | AUD100 AUD100 N.A.
Class A, EUR EURGOO EURGO EURGO N.A.
Class A, (hedged) EUR EURGOO EURGO EUR6G0 N.A.
Class A, GBP GBP500 GBP50 GBP50 N.A.
Class A, (hedged) GBP GBP500 GBP50 GBP50 N.A.
Class A, HKD HKD4,000 HKD400 HKD400 N.A.
Class A, JPY JPY100,000 | JPY10,000 | JPY10,000 | N.A.
Class A, usb USD500 UsSD50 USD50 Monthly
Class A, usD USD500 USD50 USD50 Monthly
Class A,,c, usD USD500 UsSD50 USD50 Monthly
Class A,y s usb USD500 UsD50 USD50 Monthly
Class A,,,, (hedged) AUD AUD1,000 | AUD100 AUD100 Monthly
Class A, (hedged) AUD AUD1,000 | AUD100 AUD100 Monthly
Class A, EUR EURG00 EURGO EURGO Monthly
Class A, (hedged) EUR EUR6G00 EURGO EURGO Monthly
Class A, (hedged) GBP GBP500 GBP50 GBP50 Monthly
Class A, HKD HKD4,000 HKD400 HKD400 Monthly
Class A, NZD NZD1,000 NZD100 NZD100 Monthly
Class A, (hedged) NZD NZD1,000 NZD100 NZD100 Monthly
Class A pyc; (hedged) NZD NZD1,000 NZD100 NZD100 Monthly
Class A usb UsSb500 USD50 USD50 Quarterly
Class A,,, (hedged) AUD AUD1,000 | AUD100 AUD100 Quarterly
Class A, EUR EURG00 EURG0 EURG0 Quarterly
Class A_, (hedged) EUR EUR600 EURG0 EURG0 Quarterly
Class A, HKD HKD4,000 HKD400 HKD400 Quarterly
Class A, usD USD500 UsSD50 USD50 Half-yearly
Class Ay, EUR EURG00O EURGO EURGO Half-yearly
Class A, (hedged) EUR EURG00O EURGO EURGO Half-yearly
Class A, HKD HKD4,000 HKD400 HKD400 Half-yearly
Class Ay, usD USD500 USD50 USD50 Yearly
Class A, EUR EURG0O EURGO EURGO Yearly
Class A, (hedged) EUR EURGOO EURGO EUR6G0 Yearly
Class A, HKD HKD4,000 HKD400 HKD400 Yearly
Class A, uUsD USD500 USD50 USD50 N.A.
Class A, EUR EURGOO EURGO EURGO N.A.
Class A, HKD HKD4,000 HKD400 HKD400 N.A.

30




(c) Subscripts are used in naming the Classes of Shares to:

1. denote the Classes of Shares currency;
o classes of shares that are denominated in USD have no subscript to denote currency;
o the following subscripts are used for currencies other than USD:
Subscript* Currency
A Australian Dollar (AUD)
E Euro (EUR)
G Pound Sterling (GBP)
H Hong Kong Dollar (HKD)
J Japanese Yen (JPY)
N New Zealand Dollar (NZD)

* Other subscripts will be created at the Board's or its delegate’s discretion and the

Summary Prospectus will be updated accordingly thereafter.
2. identify classes of shares that distribute dividends;

° classes of shares that distribute dividends have subscript D in their name and classes
of shares that do not distribute have no subscript D in their name. Distribution may be
sourced from gross income, net realised capital gains and partially from capital from time
to time. When dividends are paid out of gross income, all or part of the Sub-Fund'’s fees and
expenses are effectively charged to the capital.

3. specify the distribution frequency;
° classes of shares that distribute dividends have one of the following subscripts in their
name:

Subscript Distribution Frequency
H Semi-annually
M Monthly
Q Quarterly
Y Annually

° the dividends on classes of shares with a quarterly distribution frequency are declared and

paid in January, April, July and October.

° the dividends on classes of shares with a semi-annual distribution frequency are declared
and paid in April and October.

° the dividends on classes of shares with an annual distribution frequency are declared and
paid in January.
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4. identify classes of shares that charge a performance fee;

° classes of shares that charge a performance fee have subscript P in their name and classes
of shares that do not charge a performance fee have no subscript P in their name.

5. indicate if distribution may be sourced from capital from time to time;
° classes of shares that may distribute from capital from time to time have subscript D in
their name followed by a distribution frequency subscript and C1, C2 and C3 to indicate

that the distribution may be sourced from capital from time to time;

° C1, C2 and C3 or future numerical sequence of this subscript will distribute a certain
percentage as determined from time to time.

6. list the hedged classes of shares
o classes of shares that hedge the currency risk between the share class currency and the
SICAV currency will state “"hedged” in their name and classes of shares that are unhedged
will not have this denotation.
Hedged Classes of Shares
The SICAV hedges the Reference Currency against the Base Currency, the aim of which is to eliminate, as
far as possible, the foreign currency exchange risk on the Base Currency through the use of forward foreign
exchange contracts.
Where undertaken, the effects of this hedging will be reflected in the Net Asset Value and, therefore, in the
performance of the Classes of Shares. Similarly, any expenses arising from such hedging transactions will be

borne by the Classes of Shares in relation to which they have been incurred.

It should be noted that these hedging transactions may be entered into whether the Base Currency is declining
or increasing in value relative to other currencies.
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All the Sub-Funds of the SICAV may offer regular savings plans for the following Classes of Shares. The
relevant details are set out below:

Minimum Subsequent Minimum
Reference | Subscription for | Investment for Holding for
Classes of Shares Currency* | Regular Savings | Regular Savings | Regular Savings
Class A usb USD50 USD50 USD50
Class A, (hedged) AUD AUD100 AUD100 AUD100
Class A, EUR EURG0 EURB0O EURGO
Class A (hedged) EUR EURG0 EURB0O EURBO
Class A, GBP GBP50 GBP50 GBP50
Class A, (hedged) GBP GBP50 GBP50 GBP50
Class A, HKD HKD400 HKD400 HKD400
Class A, JPY JPY 100,000 JPY 10,000 JPY10,000
Class A, usb USD50 USD50 USD50
Class A, usD USD50 USD50 USD50
Class A,,c, usb USD50 USD50 USD50
Class A,y ¢, usD USD50 USD50 USD50
Class A,,, (hedged) AUD AUD100 AUD100 AUD100
Class A, (hedged) AUD AUD100 AUD100 AUD100
Class A, EUR EURG0O EURBO EURGO
Class A_;,, (hedged) EUR EURG0 EURBO EURGO
Class A, (hedged) GBP GBP50 GBP50 GBP50
Class A, HKD HKD400 HKD400 HKD400
Class A, (hedged) NzZD NZD100 NzZD100 NzD100
Class A, (hedged) NZD NZD100 NZD100 NZD100
Class A,, usb USD50 USD50 USD50
Class A, (hedged) AUD AUD100 AUD100 AUD100
Class A, EUR EURG0O EURG0O EURGO
Class A, (hedged) EUR EURGO0 EURG0O EURGO
Class A4 HKD HKD400 HKD400 HKD400
Class A, usD USD50 USD50 USD50
Class Ay, EUR EURG0O EURG0O EURG0O
Class A_,, (hedged) EUR EURGO EURGO EURGO
Class A, HKD HKD400 HKD400 HKD400
Class A, usb USD50 USD50 USD50
Class A, EUR EURG0 EURBO EURGO
Class A_, (hedged) EUR EURG0 EURBO EURGO
Class A, HKD HKD400 HKD400 HKD400
Class A, usb USD50 USD50 USD50
Class A, EUR EURG0 EURB0O EURGO
Class A, HKD HKD400 HKD400 HKD400
* Within each Sub-Fund, each Class of Shares will only be denominated in one Reference Currency.
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1.5.1

Charges and expenses paid by the SICAV
Investment Management Fee

The below charges are paid by the SICAV to the Management Company and the Investment Manager based on
the below provisions:

- Investment Management Fee (section 1.5.1)

- Administration Fee (section 1.5.2)

- Setting up costs (section 1.5.3)

- Central Administration, Depositary, Registrar and Transfer Agent and Listing Agent (section 1.5.4)
- Other expenses (section 1.5.5)

The Investment Manager shall receive a fee payable monthly in arrears as a percentage per annum of the
average monthly Net Asset Value of the Sub- Fund during the relevant month (the “Management Fee”).

For the avoidance of doubt, the Management Company will collect from the SICAV the amount of fees due to
the Investment Manager.
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Current Maximum
Management Fee | Management Fee
Full Name (p.a.) (p.a.)

Class A Shares

Asset Allocation Funds

Eastspring Investments — Global Market Navigator Fund 1.25% 1509
Eastspring Investments — Asia Real Estate Multi Asset Income Fund 1.20% R
Dynamic Funds

Eastspring Investments — Global Emerging Markets Dynamic Fund 150% 2.00%
Eastspring Investments — Japan Dynamic Fund

Global Funds

Eastspring Investments — World Value Equity Fund 1.50% 1.50%
Income Funds

Eastspring Investments — Asian Equity Income Fund 1.50% 1.50%
Regional Funds

Eastspring Investments — Asian Equity Fund 1.50%

Eastspring Investments — Asian Low Volatility Equity Fund 1.25% 1509
Eastspring Investments — Asian Property Securities Fund 1.50% R
Eastspring Investments — Greater China Equity Fund 1.50%

Exceptions within Regional Funds

Eastspring Investments — Dragon Peacock Fund 1.75% 1.75%

Single Country Funds

Eastspring Investments — China Equity Fund
Eastspring Investments — India Equity Fund 1.50% 1.50%
Eastspring Investments — Indonesia Equity Fund

Fixed Income Funds

Eastspring Investments — Asian Bond Fund

. . ) . 1.00%
Eastspring Investments — Asian High Yield Bond Fund
Eastspring Investments — Asian Local Bond Fund 1.95%
Eastspring Investments — US High Investment Grade Bond Fund 1259
Eastspring Investments — US High Yield Bond Fund oo
Eastspring Investments — US Investment Grade Bond Fund
Exceptions within Fixed Income Funds
Eastspring Investments — Capital Reserve Fund 0.5% 0.6%

For Sub-Funds where the management of which has been sub-delegated from the Investment Manager to the
Investment Sub-Managers listed under section 1.3 “Investment Manager and Investment Sub-Manager(s)’ a
portion of the above Investment Management Fee shall be paid monthly, from the Investment Manager to the
Investment Sub-Managers, based on the average NAV.
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1.5.2 Administration Fee

The Management Company shall receive from the SICAV a fee payable monthly in arrears as a percentage per
annum of the average monthly Net Asset Value of the Sub-Fund during the relevant month in consideration of
distribution-related services provided to the relevant Sub-Funds (the "Administration Fee").

Current Maximum
Administration | Administration Fee
Full Name Fee (p.a.) (p.a.)

Class A Shares

Asset Allocation Funds

Eastspring Investments — Global Market Navigator Fund 0.00%

Eastspring Investments — Asia Real Estate Multi Asset Income Fund 0.10%

Dynamic Funds

Eastspring Investments — Global Emerging Markets Dynamic Fund 0.30%
Eastspring Investments — Japan Dynamic Fund 0.00%
Global Funds
Eastspring Investments — World Value Equity Fund 0.50%
Income Funds
0.50%
Eastspring Investments — Asian Equity Income Fund 0.00%
Regional Funds
Eastspring Investments — Asian Equity Fund 0.50%
Eastspring Investments — Asian Low Volatility Equity Fund 0.25%
Eastspring Investments — Asian Property Securities Fund
Eastspring Investments — Dragon Peacock Fund 0.50%
Eastspring Investments — Greater China Equity Fund
Single Country Funds
Eastspring Investments — China Equity Fund
Eastspring Investments — India Equity Fund 0.50%
Eastspring Investments — Indonesia Equity Fund
Fixed Income Funds
Eastspring Investments — Asian Bond Fund
Eastspring Investments — Asian High Yield Bond Fund
Eastspring Investments — Asian Local Bond Fund o o
Eastspring Investments — US High Investment Grade Bond Fund 0.25% 0.25%
Eastspring Investments — US High Yield Bond Fund
Eastspring Investments — US Investment Grade Bond Fund
Exceptions within Fixed Income Funds
Eastspring Investments — Capital Reserve Fund 0.05% 0.1%

1.5.3 Setting-up costs

The SICAV bears the costs of its establishment, including the costs of introduction with the regulatory
authorities, notarial charges, the cost of preparing and printing this Summary Prospectus, and any other fees
and costs incurred in connection with the establishment and launching of the SICAV.

These costs are estimated at approximately USD20,000 and will be amortised over the 5 first Financial Years on
the assets of the Sub-Funds existing at the setting up of the SICAV. The cost of both SICAV and the Sub- Funds
has been fully amortised in June 2006, currently there is no remaining amortization cost in the SICAV and the
Sub-Funds.

There are no costs in relation to the subsequent launch of new Sub-Funds.
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1.5.4

1.5.5

1.5.6

1.5.7

1.6

Central Administration, Depositary, Registrar and Transfer Agent and Listing Agent

The Depositary, Central Administration, Registrar and Transfer Agent and Listing Agent are entitled to receive
their customary annual fees payable at the end of each month and charges at rates in accordance with normal
banking practice in Luxembourg. The depositary fee relating to the safekeeping of assets is expressed as a
percentage of the Net Asset Value of the SICAV, ranging from 0.004% - 0.12%, depending on the country
involved and is payable monthly.

For the avoida