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Unit Trust Range

JPMorgan Europe Strategic Dividend Fund

« The Fund invests at least 70% in equity securities of companies which are based in, listed on stock exchange of or operate principally in Europe and are expected to pay dividends. The Fund will
have limited RMB denominated underlying investments.

« The Fund is therefore exposed to a range of investment related risks which includes risks related to equity, dividend-paying equity (no guarantee that the companies that the Fund invests in and
which have historically paid dividends will continue to pay dividends or to pay dividends at the current rates in the future), concentration, currency, liquidity, derivatives, class currency and currency
hedged classes. For RMB hedged class, risks associated with the RMB currency and currency hedged classes risks. RMB is currently not freely convertible and RMB convertibility from offshore
RMB (CNH) to onshore RMB (CNY) is a managed currency process subject to foreign exchange control policies of and restrictions imposed by the Chinese government. There can be no
assurance that RMB will not be subject to devaluation at some point. The Manager may, under extreme market conditions when there is not sufficient RMB for currency conversion and with the
approval of the Trustee, pay redemption monies and/or distributions in fund’s base currency.

o Where the income generated by the Fund is insufficient to pay a distribution as the Fund declares, the Manager may at its discretion determine such distributions may be paid from capital

including realised and unrealised capital gains. Investors should note that the payment of distributions out of capital represents a retur or withdrawal of part of the amount they originally invested

or from any capital gains attributable to that original investment. Any payments of distributions by the Fund may result in an immediate decrease in the net asset value per unit. Also, a positive
distribution yield does not imply a positive return on the total investment.

Investors may be subject to substantial losses.

Investors should not solely rely on this document to make any investment decision.

Fund overview Performance
. . Cumulative Performance (%)
Investment objective I JPMorgan Europe Strategic Dividend (mth) - USD (hedged)
To aim to provide income and long term capital growth by investing at MSCI Europe Index (Total Return Net) Hedged to USD")
least 70% of its total net asset value in equity securities of companies 200 ~ 100
which are based in, listed on stock exchange of or operate principally
in Europe and are expected to pay dividends.
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Fund Information ((mth) - USD (hedged))

Fund base currency Denominated currency and NAV per

UsD unit 583/16 03;17 03;18 03;19 03}20 03;21 03;22 03/2(;50

Total fund size (m) (mth) - USD (hedged) : USD 9.21 Since 11/04/16

usD 27.4 (mth) - AUD (hedged) : AUD 8.86 Since  Launch

SEDOL (mtp) - Egg ;r[]ﬂéR %_2.4HKD 022 1 month 1year 3years 5 years launch date

BZ6VC16 (mth) - HKD (hedged) : - (mth) - USD (hedged) 26 95 261 244 450 11/04/16

ISIN code (mth) - RMB (hedged) : RMB 9.16 :

HK0000288586 12 month NAV Benchmark (in USD)" 1.6 8.7 38.3 49.8 93.4

Bloomberg code High : USD 9.31 (16/02/23) (mth) - AUD (hedged) 2.6 7.6 20.1 16.4 38.0 11/04/16

JPESDMU HK Low : USD 7.75 (29/09/22) (mth) - EUR 25 6.3 211 12.5 27.5 11/04/16

Current charge Distribution frequency (mth) - HKD (hedged) 26 88 252 221 407 11/04/16

Initial : 5.0% of NAV (mth) : Expected monthly (mih) - RMB (hedged) 26 92 318 318 621 11/04/16

1 . 0,

,\Rﬂzcrj]zgg:]%?ﬂ' ]%é): 1.5% p.a. Calendar Year Performance (%)

Yield (% 2018 2019 2020 2021 2022 2023YTD
ield (%) Last distribution(xd datey/Annualised yield2) (mth) - USD (hedged) -106 201 113 247 61 9.2

(mth) - USD (hedged) USD 0.0559 (28/02/23)/7.53% Benchmark (in USD)" 82 274 06 237 -63 9.0

Emth% - AUD (hedged) AUD 0.0437 528502523356.08:/; (mth) - AUD (hedged) -109 189 -136 238 -76 8.9

mth) - EUR EUR 0.0388 (28/02/23)/5.16% ; ; ; :

(mth) - HKD (hedaed) HKD 0.0404 (28/02/23)/5.39% (mih)-EUR 133 167 16 236 -88 88

(mth) - RMB (hedaed) RMB 0.0393 (28/02/23)/5.27% (mh) - HKD (hedged) 14 196 112 243 67 9.2

(mth) - RMB (hedged) 92 202 95 278 -57 8.8

1)Dividends reinvested after deduction of withholding tax. 2)Annualised yield = [(1+distribution per unit/ex-dividend NAV)"distribution frequency]-1. The annualised dividend yield is calculated based on the latest dividend
distribution with dividend reinvested, and may be higher or lower than the actual annual dividend yield. Positive distribution yield does not imply positive retumn. 3)With the exception of the "Average annual return” figure, all
data are calculated from the month end after inception. 4)investments in, or exposure to, any single entity (other than Government and other public securities) cannot exceed 10% of the Fund'’s total net asset value. 5)lssued
by Refinitiv Lipper, 2022 award reflecting performance as of 31.12.2021. Refinitiv Lipper Fund Awards, [ 2022 Refinitiv. All rights reserved. Used by permission and protected by the Copyright Laws of the United States. The
printing, copying, redistribution, or retransmission of this content without express written permission is prohibited. 6)lssued by Asianinvestor, 2022 award, reflecting performance as at the previous calendar year end. Unless
stated otherwise, all information as at the last valuation date of the previous month. Source: J.P. Morgan Asset Management/RIMES (NAV to NAV in denominated currency with income reinvested). Risk ratings (if any) are
based on J.P. Morgan Asset Management's assessment of relative risk by asset class and historical volatility of the fund where applicable. The risk ratings are reviewed annually or as appropriate and for reference only. Any
overweight in any investment holding exceeding the limit set out in the Investment Restrictions was due to market movements and will be rectified shortly. It should be noted that due to the difference of the fund domiciles the
valuation points used by Unit Trust range and SICAV range of funds for fair valuation (where applied) may vary. For details please refer to the respective offering document(s). The AUD/CAD/EUR/GBP/NZD/RMB/SGD
Hedged Classes (where applicable) are not recommended for investors whose base currency of investment is not in the aforesaid currencies.

For funds offering classes with a distribution feature, such classes aim at monthly, quarterly, semi-annual or annual distribution as the case may be. Dividend rate is not guaranteed. Disfributions may be paid from capital. The investment
retums are calculated in denominated currency. For funds/classes denominated in foreign currencies, US/HK dollar-based investors are therefore exposed to fluctuations in the currency exchange rate. Investment involves risk. Past
performance is not indicative of future performance. Please refer to the offering document(s) for details, including the risk factors. This document has not been reviewed by the SFC. Issued by JPMorgan Funds (Asia) Limited.

For more information, please contact your bank, financial adviser or visit am.jomorgan.com/hk today.
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Portfolio Analysis ((mth) - USD (hedged)) Portfolio Breakdown
3 years 5 years Since Launch3) Market
Correlation 0.97 0-97 0-97 United Kingdom M 26 6%
Al lized Alpha % -3.84 -4.06 -4.31
B”:“a e Apha o Tor o Others I 19 8%
eta . . .
i . France NN 12.9%
Annualised volatility % 19.72 17.08 15.10 i
i Switzerland I 8.2%
Sharpe ratio 0.35 0.17 0.28 Netherland 8.09
Annualised tracking error % 5.10 4.25 3.80 etherlands ’ OA)
Average annual return % 8.04 4.47 5.54 Germany 7.4%
Italy N 6.8%
4 Spain M 6.3%
Holdings4) (as at end January 2023) Net Liquidity B 4.0%
TOP 10 Market Sector %
ASML Holding Netherlands Information Technology 2.8 Sector
LVMH Moet Hennessy Louis France Consumer Discretionary 2.8 Financials NG 30.6%
Vuitton
1 _ 0,
Shell United Energy 25 ) Indu.strlals 13:1%
Kingdom Consumer Discretionary NN 11.7%
Novo Nordisk Denmark Health Care 2.5 Energy I 10.0%
Novartis Switzerland ~ Health Care 24 Others I 9.7%
TotalEnergies France Energy 2.0 Health Care I 8.6%
HSBC Holdings United Financials 1.9 Materials 1M 8.4%
Kingdom
9 Net Liquidity Wl 4.0%
BP United Energy 1.7 L .
Kingdom Communication Services Il 3.7%
AstraZeneca United Health Care 1.6
Kingdom
Unilever United Consumer Staples 1.6
Kingdom

1)Dividends reinvested after deduction of withholding tax. 2)Annualised yield = [(1+distribution per unit/ex-dividend NAV)"distribution frequency]-1. The annualised dividend yield is calculated based on the latest dividend
distribution with dividend reinvested, and may be higher or lower than the actual annual dividend yield. Positive distribution yield does not imply positive retumn. 3)With the exception of the "Average annual return” figure, all
data are calculated from the month end after inception. 4)investments in, or exposure to, any single entity (other than Government and other public securities) cannot exceed 10% of the Fund'’s total net asset value. 5)lssued
by Refinitiv Lipper, 2022 award reflecting performance as of 31.12.2021. Refinitiv Lipper Fund Awards, [ 2022 Refinitiv. All rights reserved. Used by permission and protected by the Copyright Laws of the United States. The
printing, copying, redistribution, or retransmission of this content without express written permission is prohibited. 6)lssued by Asianlnvestor, 2022 award, reflecting performance as at the previous calendar year end. Unless
stated otherwise, all information as at the last valuation date of the previous month. Source: J.P. Morgan Asset Management/RIMES (NAV to NAV in denominated currency with income reinvested). Risk ratings (if any) are
based on J.P. Morgan Asset Management's assessment of relative risk by asset class and historical volatility of the fund where applicable. The risk ratings are reviewed annually or as appropriate and for reference only. Any
overweight in any investment holding exceeding the limit set out in the Investment Restrictions was due to market movements and will be rectified shortly. It should be noted that due to the difference of the fund domiciles the
valuation points used by Unit Trust range and SICAV range of funds for fair valuation (where applied) may vary. For details please refer to the respective offering document(s). The AUD/CAD/EUR/GBP/NZD/RMB/SGD
Hedged Classes (where applicable) are not recommended for investors whose base currency of investment is not in the aforesaid currencies.

For funds offering classes with a distribution feature, such classes aim at monthly, quarterly, semi-annual or annual distribution as the case may be. Dividend rate is not guaranteed. Disfributions may be paid from capital. The investment
retums are calculated in denominated currency. For funds/classes denominated in foreign currencies, US/HK dollar-based investors are therefore exposed to fluctuations in the currency exchange rate. Investment involves risk. Past
performance is not indicative of future performance. Please refer to the offering document(s) for details, including the risk factors. This document has not been reviewed by the SFC. Issued by JPMorgan Funds (Asia) Limited.

For more information, please contact your bank, financial adviser or visit am.jomorgan.com/hk today.
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