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This fund invests primarily in investment grade Asian bonds.

fixed income securities.

result in total loss of principal invested.

the risk factors) for details.

The fund is subject to risk to capital and income, foreign currency risk, risks of investing in emerging market, Chinese .
Renminbi currency and conversion risk, risk of RMB hedged share class and risks associated with debt securities,

including Credit / Counterparty, Interest Rate, Downgrading, Valuation and Credit Rating Risk. Although the fund will
generally invest in income-producing securities, it is not guaranteed that all underlying investments will generate income.
Higher yields generally mean that there will be increased potential for capital appreciation and / or depreciation for

= The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk.
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may =

= The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial
derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

= For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts to a
return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original
investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the hedged share
class, the distribution amount and NAV of such share class may be adversely affected by differences in the interest rates
of the reference currency of the hedged share class and the fund’s base currency, resulting in more distribution that is
paid out of capital and hence a greater erosion of capital than other non-hedged share classes.

= Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on
the information provided in this document and should read the offering documents, including Product Key Facts (including
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Fund Details E£&#}

Belinda Liao
Fund Manager E& 4518 Eric Wong

Kyle DeDionisio
Reference Currency $R{BE UsD 3=t
Fund Size BEEEEME US$1,685m (EH & 3ETT)
Max. Sales Charge TS :RIEE 3.5%
Annual Management Fee SEEEE  0.75%
Min. Subscription Bx{f:REEEER gggé;%o%%%%%?é
Fidelity Fund Code EiZE &5 1277

Investment Objective & B1Z

The fund aims to achieve capital growth over time and provide income. The fund invests at least 70% of its assets, in
investment grade debt securities of issuers that do most of their business in the Asian region, including emerging
markets. The fund may also invest in money market instruments on an ancillary basis. The fund may invest in the
following assets according to the percentages indicated: hybrids and contingent convertible (CoCo) bonds: less than
30%, with less than 20% in CoCos. The fund may also invest in other subordinated financial debt and preference shares.
The fund’s exposure to distressed securities is limited to 10% of its assets.
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Fund Performance E£XKIR

Cumulative Performance 2F&RIR (%)

_. 130 Since
‘% YTD 3 mth 6 mth 1yr 3yr 5yr Launch
€ 120 FNES 3EA  6fER 15 3F 5F  BifEHbR
ﬁ A-ACC-USD ARR-R7#&-2£7T 3.4 0.8 14.7 2.7 -2.4 7.4 41.0
g M0 AMDIST-USD A8 BiRE-37T 3.4 0.7 147 2.7 2.4 74 41.0
2 A-MINCOME(G)-USD
g 100 AR B R A (G1ETT 3.4 0.8 14.7 2.7 -2.4 7.3 105
o
) A-MINCOME(G)-HKD
) fpha : st — 4.1 0.6 14.7 -2.7 -11 74 11.6
P e o @ S ® > v D D Aﬂxﬁﬁ%@;ﬁ%\(e)ﬁ%n
SO S N e A-HMDIST(G)-AUD (
(Date BIEA) ABHE )'L%U /xj_ﬁ #5h) 2.9 11 13.9 3.8 4.1 3.9 8.2
Fund A-ACC-USD
AL}J%Q»E—%E%E Index FEE1 3.8 1.4 9.0 0.9 -1.0 13.2 51.9
ICE BofA Asia Dollar Investment Grade Index Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
"""" ICE BofA Asia Dollar Investment Grade $§#( calculated in tf the currency of the first share class listed in the table.
EREOR: 2iE, NEEFERSEERHE, TRRREBNBFERE, BERR (W) URNIIRE—
BRI EEEE.
Index 52 Calendar Year Performance [EERIR (%)

Market Index: ICE BofA Asia Dollar Investment Grade Index
ICE BofA Asia Dollar Investment Grade 388
The index has been renamed from BofAML Asia Dollar Investment

Grade Index to ICE BofA Asia Dollar Invesment Grade Index with
effective from 1 Jan 2020.

H2020F 1 R1HE, EHEHEREMDINETIRERIESEHN
F%ICE BofA Asia Dollar Investment Grade 5&{,
Index is for comparative purpose only.

EHRRESLERE,

2018 2019 2020 2021 2022
A-ACC-USD AR%-RF&-3=7t 3.4 14.3 9.4 2.4 -14.7
A-MDIST-USD ARZ-8 BikE-3=7T 35 14.3 9.4 25 -14.6
A-MINCOME(G)USD A8 B15 8RR (G)rETT 34 143 9.4 25 -14.6
A-MINCOME(G)-HKD AR-8 BIFEIRE(C)ETT 3.3 13.6 8.9 -1.9 -14.6
A-HMDIST(G)-AUD (H) ARZ-HE B K8 (C)-ERIT(¥5H) 3.6 13.2 8.6 2.6 -15.3
Index FEEX 0.1 115 7.6 0.0 -11.0

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Share Class Details & Codes f%{7 3BRIE 5 K15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
22 e BRI $ERY B ER BUEESE  EEAN E2RB
Annualised Volatility (3 years) ﬂggﬂﬁ&mgeg)% 9.71 563 A-ACC-USD ARR-2F&-=7T 18.04.11 14.10 FASBAAU LX LU0605512275
- | 1o B ZET
Beta (3 years) BB EBGE) 157 A-MDISTUSD AR-8 BIRE-E7T 18.04.11 980  FASAMDU LX LU0605512432
i T ] i AMINCOME(G)USD 03.03.16 825  FFAAMIU LX LU1371569200
Sharpe Ratio (3 y;j:ﬁr;)f & 1tlzz(zﬁ) 0.19 025 s REREC) ST .03. .
Yield to Maturity 2B ZE 2R % 6.03 523
A-MINCOME(G)-HKD
Running Yield B3R KIER 2R % 5.07 377 ARR-E R EIREC)ET 030516 852 FPAAMIH LX LUT571569465
Effective Duration 82X 7Z4&HA 5.4 52 AHMDIST(G)}AUD (H) 1 14 FFAAHMA LX LU1371569549
. ARG HES B R (G (55) 03.03.16 & V13715695
Average Credit Rating (Linear) A A 5 CEARRG AR
TIEREE () A-MCDIST(G}USD AB-CE RIRR(C)ST  22.04.20 831  FDABAMC LX LU2156567054
Asset Type - Investment grade credit%ex— 7092 0847 iﬂ'jlhg[/)'_STﬁ((?RgMB (;I\)EM . 16.12.20 79.20 FIFABAH LX LU2262856953
treasury) BEREL- IRERR (BESRING : : RS HIRR (O AR E) _
- X 5 A-ACC: accumulating share class. AMINCOME(G): monthly gross income share class. A-HMDIST(G)(H): monthly
‘Asset”Type ;ngiy\e\d bond (%) 7.22 153 distributing gross income hedged share class. A-MDIST: monthly distributing share class, available to selected
BES-SKHRES (%) ’ ' intermediaries only. A-MCDIST(G): monthly gross income and capital distributing share class. Distribution amount not
guaranteed.
AR-2F: ZEROE. AR-SAREIREC): 8RRKREIFRIRERMIER. ARHERIREG)EH): 8 BAKEKS 4
RGN, ARBRIRS: BRIKERMNIER, RENEBEENTRN AR, AR-CERIRE(C): BRAKERERRKERN
R, IREEERLEIRE,
Top 10 Holdings 10KA ST ESIFE (%) Geographic Exposure HE 21 (%) Sector Exposure 1T (%)
Fund Index
s 1B
PHILIPPINE GOVT 10.625% 3/25 397 0.21
EXPT IMP BK KR 5% 01/11/28 2.81 0.20
POWER SECTOR 7.39% 12/24 RGS 2.59 0.00
INDONESIA GOV 5.875%1/24 REGS 2.41 0.00
BANK CHINA LTD 5% 11/13/24 RGS 239 0.00 %’g ';‘jg g'; ';S;;
o B . B
PHILIPPINE GOVT 9.5% 10/21/24 1.95 0.05 B China HE 2669 4158 m %uﬁzsw SIO¥ %%GJA %ﬂ;% 3718 63.14
MEITUAN 3.05% 10/28/30 RGS 1.82 0.00 Korea, Republic of K#& K[ 19.27 13.21 Bunkf&/ Brokérs ﬁ?;/&maﬂﬁ 1684 901
. pd ==y ) . .
KOREA DEV BANK 4.375% 02/15/33 1.77 0.13 : 'F:‘hd_“?”e?"’ E‘D*)ZT ”i; 12'% B Consumer Cyclical JBERMEE & 718 417
INDONE ASA/MIN 5.45% 5/30 RGS 175 0.00 llippines 3FE33 ‘ : B Technology R45 634 6.00
® Hong Kong &3& 206 794 g Treasury ElfE% 590 0.00
KOREA MINE 5.375% 05/28 RGS 1.52 0.07 # Singapore B 590 358 b o me 290 00
— - B Moalaysia B3KFETE 170 321 4 ’ ’
Top 5 Issuers AKIFEERS ZE1THE (%) B Japan BA 168 000 E;‘;’f?ﬁ{ﬁfﬁ%zm% g‘gé’ ]2?71’
(PHILIP) Republic Of Philippines 7.77 452 : moﬁoof%ﬁ }g: ?-gg ® Industrial Other ELfte T2 224 289
(INDON) Republic Of Indonesia 510 889 m Otﬁle(:snmﬁ 485 sos ™ Otner Finoncials R 207 133
i\ ) ) B Others Hfth 420 8.60
(EIBKOR) EXPT IMP BK KR 5% 01/11/28 428 253 m CashBES 501 000 g o gme 201 000
(MEITUA) Meituan 2.62 0.22
(HRINTH) Huarong Finance 2017 Co 2.60 112
Dividend k2 Dividend  Annualised Credit Rating Exposure {5 FFFR D 1 (%) Currency Exposure E¥ISE 51 (%)
per Unit  distributions# Ex-Dividend Fund Index Fund Index
Share Class BB FEAHIRE Date -5 Eist o -5+ bt
Rt $8RI RS (%) REH
AAA/Aca 2.88 1.24 usD 99.95 100.00
PP
A-ACCUSD ABR-ZFE-557T AA/Aa 14.27 13.22 SGD -0.01 0.00
AMDISTUSD 0.0341 427 030425 A 1267 3546 IDR 0.03 0.00
ABR-BBIRE-ETT
BBB/Baa 56.00 48.54 KRW 000 000
A-MINCOME(G)-USD - -
. — 0.0295 4.40 03.04.23 BB/Ba 5.05 1.53
AR-B R BIRR(C)ET B / 143 0.00 CNY 0.94 0.00
A-MINCOME(G)-HKD : . Other At 0.90 0.00
agERRERacHET 00 438 030423  CCC ond Below 085 000 inding Adjustment U2 E
- T VMO -
Other Hfth 186 0.01 )f;%;;”g justmen 0.0 0.00
A-HMDIST(G)-AUD (H) 0.0204 306 030423 CoshBZ& 501 0.00 —
ABHE BIREGIETE) ‘ o : ' Total #8701 10000 100.00
Total #8F(0 10000  100.00

(#) Annualised distributions = [(1+dividend per share/ex-dividend

NAV)*distribution frequency]-1. Annualised distributions are for indicative
purpose only, which may be higher or lower than the actual annual
dividend distributions. Dividend rate of the fund does not represent the
return of the fund, and past dividend rate does not represent future

dividend rate. Distribution amount is not guaranteed. Please see

www.fidelity.com.hk for full details of dividend information of all applicable
share classes. FEADIEKE- | (1+-SRIE / FEHEEFE) S5
IREUREH . FEMDIREEMRARR, HRRESRILERRE
FREDIKE, EZHNREFZVTARESHNEE, BENREEIT
FERARNBREER, IREZERIL NERE, FRE
www.fidelity.com.hk 2BPIEERIR D RBIMIKEER.

www.fidelity.com.hk

Other includes bonds that are not rated, interest rate
derivatives, FX'/ derivative P&L, and rounding adjustment.
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FERE ﬂfﬁféiﬁi BIEETR Euuﬁ*ﬂﬂ%% %%

For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference currency interest rate and may
be discounted when the interest rate of the hedged currency is lower than the fund’s reference currency interest rate. The Board expects to recommend distribution of substantiall the whole gross
anestment income, and may determine the extent dividends may be paid out of realised and unrealised capital gains as well as capital. MAR-HE BIRE g(ﬂ/‘?)ﬂxﬁiﬁnl [i:3=%a) /)fi__[
IO b ¢‘“’““E/]ﬂ$m&%%iﬁﬂ““”“’ﬂiﬁéiﬁﬁmﬁ, L/Uﬁlﬁ S EET R AN RS R EEENT R MR, &SR RRBA AT A NIRRT RS, a1
EENREERMARERERR G UAEEARPETIIREKT,

Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, including derivatives. Average Credit Rating takes into account all mvestments in the fund mc\udm denvcmves The Welght assigned to each issue is
equal to its market value weight. The credlt_\_ratm table excludes derivatives. Currency exposure is after hedging. ¥ 5 =2 %ﬁ BEZITENEETTE I%, 1EIE$@}§£51HH§
f;%&f;%?a%ﬂﬁﬁﬁﬁ’]milﬁ FI9(E ﬁﬁ% DIRER S PRFEIRE( %miiﬁ WA= S DL BB iﬁzlu—_u @*E}Jﬁé’zﬁﬁﬁ’]&ﬁiﬁ’\*ﬁ BRI E IR GBS
SON /\,E\?xﬁ?:ﬂAT‘ﬁi +tb LE, Iﬁﬂjﬂimiiﬂi BRURE 2 28, ﬁxﬂ" Mz %EPEﬁﬁﬁﬁ?xé BETETR). TSGR B B AT E R & (BFEMETR), 1
RS LEE, BT B DN LE, BRIRE D AR X .

(1) Momingstar, Inc. All Rights Reserved. Morningstar Rating™ as of 30/04/2023 (if applicable). Mornlngstor KRAEFTE, =EESRTAREIREZE30/04/2023 (A0@&A), (1) Volatility measures are
not calculated for funds which are less than 3 years old. B AR=FENEE ZRIBEASHAE .

A Fidelity Funds - Asian Bond Fund A-ACC-USD. From Refinitiv Lipper Awards, ©2022 Refinitiv. All rights reserved. Used by permission and protected by the Copyright Laws of the United States. The
printing, copymg redistribution, or retransmission of this Contem without express written permission is prohibited. Awards reflect performonce from 01401/2017 to 31/12/2021 and 01 01/2012 to
31/12/2021 EEEE - ‘"\Ma%%ﬁA BRIRRMD - 2 - 7T, RIRREIRGEEIR00022 Refinitiv, WRHEFTHE. MRTRIZTRERA, REXEMMEERIE. SEREERFFANER T
FIED N 35, ﬁx,)ﬁéﬂzﬁigi;@;ﬁm A 4218 T R BRZRIF FR01/01/2017 & 31/12/2021 K& 01/01/2012 £31/12/2021,

This material is issued by FIL Investment Mcmogement (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration
risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and
Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.
Fidelity, Fldehty International, the F\dellty International Iogo and F symbo\ are trademarks of FIL Limited.
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