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1H 2.1% -9.8% 2.8% 6.6% 4.3%
2H -0.1% -3.0% 3.2% -4.0% 2.0%
3H -0.5% 7.9% 5.5% 1.9% 8.9%
4H 3.2% 3.1% 2.3% 0.2% -3.2%
5H -0.9% -1.0% 0.1% -3.9% -3.8%
6H -0.8% 2.1% 0.2% -5.2% 0.7%
7H -0.1% 4.8% 2.9% 1.1% -2.3%
8H -9.4% 2.5% -0.9% -2.1% -4.2%
9 -2.3% -1.5% -0.1% -8.4% 2.3%
10H 6.7% -2.6% 3.3% -9.8% 6.0%
1A -3.4% -6.0% 2.5% 8.0%
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ESG : KEY PROGRESS INDICATORS

Percentage of Asia Fund holdings meeting each KPI standard
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For all portfolio holdings, we track a set of Key Progress Indicators "KPIs” that
represent a general set of transparency and ESG standards we want all firms to
meet over time. In each case, the assessment has a financial motivation and an
associated positive potential impact in line with the principles of the UN Global
Compact. The chart summarises the where we stand in relation to the KPIs for all
the portfolio holdings. These KPIs support our engagement activity with our
holdings. Please contact us or refer to our Responsible Investment brochure for full
details.

Source: Alquity

1. Xtep 4.9%
2. M&M Financial Services 4.4%
3. Heidelberg Cement India 4.0%
4. Escorts 3.8%
5. Vmart 3.8%
6. Dali Foods 3.8%
7. Vinamilk 3.8%
8. Hangzhou Robam 3.3%
9. Pacific Basin Shipping 3.2%
10. Shimao Property 3.2%

ESG: IMPACT MEASURES
—

The impact chart below compares the performance of Asia Fund holdings (pink line) versus
the MSCI AC Asia Pacific ex Japan Index (blue line). Any score inside the blue circle
indicates a factor in the portfolio is worse than the index.
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The table below reports the quantitative impact of the Asia Fund relative to the MSCI AC
Asia Pacific ex Japan Index on our ESG metrics in the chart above.

Metrics Fund Index Based on company reported Estimated o6
Relevance
Carbon 055 046 tons of GHG (Scope 18 2] emissions per unit o 7
efficiency revenue
s 244 0.68  tons of waste generated per unit revenue 51%  6,12,14,15
efficiency
Water
479 712 litres fresh water used per unit revenue 40% 6
efficiency
Gender 163%  170s PercentaEe ofwomen inboardsand top 0% .
equality management
Executive pay 471 379  ratio of executive level pay to median employee pay 4% 10
Board 456%  559% independent board members 21% 10,16
independence
E"‘”;D';mdmm 0.1% 21%  portfolio allocated to environmental solutions nfa most SDGs
Sodialgood  39.9%  104% portfolio allocated to help alleviate social issues nfa  mostSDGs
Avoiding ortfolio allocated to environmentally destructive
environmental  1.1% a1 PoTOl v nfa  mostSDGs
industries
harm
Avoiding social .. so%  Portiolio allocated toindustries aggravating socil b mEeEEs
arm issues
Economic s median income of portfolio weighted geography of
devdopment 8500 ¥ 28490 eonomic activity nfa 16,17
Avoiding water geographic water use (World Resource Institute
scarcity a2 284 Cale 0-5 from most to least water scarce areas) L 16,17
unemployment in portfolio weighted area of 1,8,11,12,
Employment  4.2% Az ey nfa e
timated % t: ided b ate t itigati
Tax gap 119%  248% ih‘:‘jﬁ ax avel e n/a 1,9,10,16

Source: Impact Cubed. Please contact us for details of full methodology
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We donate a proportion of our fees from the Alquity Asia Fund to charity partners in the
region, reinforcing our belief that social progress should also lead to financial success.

DONATIONS GENERATED BY THE ASIA FUND: $354,665
LIVES TRANSFORMED DIRECTLY: 1,545
LIVES TRANSFORMED INDIRECTLY: 5,970

Total Lives Transformed by Alquity

Total Donations generated by Alquity

Data correct at 28 Feb 19

Source: Alquity Transforming Lives Foundation

For more information about the Alquity Transforming Lives Foundation please
visit www.alquityfoundation.org
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Alquity Investment Management Limited
9 Kingsway, London, WC2B 6XF, UK
Tel: +44 (0)207 5577 850
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