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manufacture or sales of goods or services to consumers in China.

diversified types of investments.

on such a fund.

Facts (including the risk factors) for details.

= This fund invests primarily in equity securities of Chinese or Hong Kong companies involve in the development,

= The fund is subject to equities risk, risk to capital and income, foreign currency risk, Chinese Renminbi currency and
conversion risk, concentration risk, risks of investing in emerging markets and Mainland China tax risk. The fund's
investments in specific themes may result in the fund being more volatile than a fund which invests in more

= The fund may invest in China A shares directly through the Qualified Foreign Investor (“QFI”) scheme, which may
suffer substantial losses if the approval of the QF status is being revoked or if any key operators is bankrupt/in
default and/or is disqualified from performing its obligations. The fund may invest in China A Shares via the Stock
Connect which are subject to quota limitations, suspension risk, operational risk, restrictions on selling imposed by FERRE .
front-end monitoring, recalling of eligible stocks, clearing and settlement risks, nominee arrangements in holding
China A Shares and regulatory risk. Investments by a fund in China A/B Shares denominated in RMB may be made
through QFI status and Stock Connect program which are subject to the uncertainty and change of the relevant PRC
laws and regulations, higher market volatility and potential settlement difficulties and may have an adverse impact

= The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to FELESR. DAY EEEREmNE, BEL
similar products without such focus. The ESG characteristics of securities may change over time, which may require
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who T,
do not meet the relevant characteristics, and such characteristics of a security can change over time.

= The fund'’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

= Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE&#}

Fund Manager EE4E Hyomi Jie

Reference Currency BB & # UsD =7t

Fund Size B2EEE(E US$4,267m (B EETT)
Max. Sales Charge = :RIEE 5.25%

Annual Management Fee BFEIEE  1.50%

Min. Subscription Bx{f:REEEER USD2,500 or HKD equ

2,500 B ITEE
Total No. of Positions 4833 B%EX 48
Fidelity Fund Code EEEEME 1269

Investment Objective $%& B1Z

The fund aims to achieve capital growth over the long term. The fund invests at least 70% of its assets, in equities of
companies that are headquartered or do most of their business in China or Hong Kong. These companies are involved
in the development, manufacture or sales of goods or services to consumers in China. Some of these investments may
be from emerging markets. The fund may also invest in money market instruments on an ancillary basis. The fund invests
at least 50% of its assets in securities of companies with favourable environmental, social and governance (ESG)
characteristics. The fund may invest up to 60% of its assets (directly and/or indirectly) in China A and B Shares (in
aggregate).
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Cumulative Performance Z2FERIR (%)

Since
YTD 3 mth 6 mth Tyr 3yr 5yr Launch
FNES @R 6fEA =3 3F 55  BHHDK

A-USD ARR-ZETT 3.8 -13.1 34.1 -79 -19.8 -25.0 56.0
A-ACCUSD ARR-275-2£7T 3.8 -13.1 34.1 1.9 -19.8 -25.0 56.1
A-EUR ABR-BRTT -6.8 -14.5 19.9 -12.1 -20.6 -18.0 94.0
A-ACCHKD ABR-RFE-E T 33 -12.9 34.0 -79 -18.8 -25.0 44.6
A-ACC-AUD (H) ARBR-22 18- T (#159) 3.6 -12.7 317 -8.8 -22.8 -29.3 13.0
Index 58X 0.7 -11.2 35.5 5.8 -17.7 22.7 31.7

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated 'm the currency of the first share class listed in the table.
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Index 151

Market Index: MSCI China (Net) Index
MSCI China(F2B)F5 8

Index is for comparative purpose only.
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Calendar Year Performance EERIR (%)

2018 2019 2020 2021 2022
A-USD ARR-3ETT -20.9 23.8 34.6 25.0 208
A-ACCUSD ARR-27&-2=7T 209 23.8 34.6 250 209
A-EUR ABZ-BRTT -17.0 26.3 23.6 -19.4 -15.8
A-ACC-HKD ARR-RFEETT -20.8 232 34.0 24.6 -20.8
A-ACC-AUD (H) ARR-RT&- 8T (¥5F) 20.6 22.4 303 -25.9 217
Index FEEX -18.9 235 295 217 219

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures ¥ BEISIE Share Class Details & Codes BR{73ERIEF K 1H
Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
s 58 bl tidaef=- BUEEFE  EEAH EERB
Annualised Volatility (3 years) FFEXIRIRGE)% 3092 29.62 ALISD Aﬁﬁ'iﬂﬁ?ﬁg = ;3'02'11 15.60 E:Bgiiﬂ ::i ::80594300419
A-ACC-USD ABR-278-3£7T 3.02.11 15.61 0594300179
Beta (3 BhRE3 1.03 =
eta (3 years) ﬁﬁ%%«f) AEUR ARR-BRT 23.02.11 1940 FIDCADE LX LU0594300252
Sharpe Ratio (3 years) EE LR (S%F) 026 025 XACCHKD AR BT 130411 1446 FIDCCAH LX LU0605514214
Price / earnings ratio (x) THRAXR (f&) 30.3 13.6 A-ACC-AUD (H) ARR- R F5-358 77 (#139) 09.04.14 1130 FCHAUDH LX LU1046420391
Price / book ratio (x) TIBRZR (%) 29 1.4 A-ACC-EUR ARZ-R1&-BRIT 23.02.11 19.35 FIDCAAE LX LU0594300096
Active Money TERE HZK(%) 62.2 R A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class.
- AR RERRMEER. AR-RIE: RIERMNEER. ARZREEND): REENRIDER.
Top 10 Positions +A#FA% (%) Geographic Exposure h[E 73 (%) Sector Exposure 1T (%)
Fund Index )
Company AF] Sector {73 EE 8™
Communication Services
TENCENT HLDGS LTD TN RTS 99 135
ALIBABA GROUP HOLDING  Consumer Discretionary 90 76
LTD FNFHER ) :
KWEICHOW MOUTAI CO Consumer Staples 60 09
LD ITEHER : :
AIA GROUP LTD Fé”%‘dc‘s 55 00 ™ China HE B Consumer Discretionary IENTHES 341 270
- " - Hong Kong &3#& 11.9 0.0 Communication Services J@aM\ARFS 176 19.2
(leHNlﬁ:H'E)NS GROUP CO Fﬁ‘ﬂ%]c'c‘s 54 25 B Switzerland ¥ 14 00 ™ Consumer Staples FEHE M 162 6.2
s B Australia JE 08 0.0 M Financials £F 138 169
MEITUAN COQSEE"‘TI\GJ' Diécretionury 41 41 B United Kingdom Z2[] 0.7 0.0 B |ndustrials T3 6.2 58
FYNFHER ) )  Grand Cayman (UK Overseas Ter) 05 00 ™ HealthCare R &R 50 62
CHINA MENGNIU DAIRY  Consumer Staples 38 06 RHES : : B Materials 4} 17 36
co FTEHER ’ ’ B United ISﬁtc%es ESE) 00 02 = Information Technology &iRAHE 1.1 59
Communication Services m Cash* 3.4 B Energy BEJR 0.9 3.2
NETEASE INC BENARTS 33 17 B Real Estate EiHEE 0.0 3.4
Consumer Discretionary B Utilitles AFAEZE 0.0 2.6
JDCOMING IEUBHE R 50 18  Cosh B 34
HONG KONG EXCH & Financials Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
CLEARING LTD S8 2.9 0.0 residual cash exposure that is not invested in shares or via derivatives.
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The performance during the yeors rior to 2020 was achieved under circumstances that may no longer apply as the investment objective was changed in 2012 and 2020. 20205 2 RIS FEER
RENTBERNER TE i&éE’f“EEAZUQE&ZOZUE{’EEﬂ,J
A position combines all equny |nvestments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to ?enerote the same return. Geogrophlc and sector breakdown tub\es are calculated Usm the osmons methodo\ﬁ%\/ Actlve Moneé This is the sum of the fund’s overwel%ht positions
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|nclud|n% fective cash) when compared to the market index. ¥ a@,}ﬁﬂﬁ ﬁ’L\TTHB%E'] &E &J—LBA%‘E’_J%T_W R 2 B 0] 72 A AR S [2) 3R P
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(1) Volatility measures are not calculated for funds which are less than 3 years old. I ARE= EE’JE%Z&%T&&#% Th\s moterlol is |ssued by FIL Investment Management (Hong Kong)
Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration risks and volatility associated with sector funds. Investment involves
risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and Product Key Facts for further details (including the risk factors). If
investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F
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