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General Information

Current Prospectus
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Luxembourg, Netherlands and the United Kingdom.

Regulatory consents have been obtained or appropriate notifications have been made for the distribution of shares of the Funds in
the umbrella in the following countries:

Austria, Bahrain, Belgium, Brunei, Chanel Islands, Chile, China, Czech Republic, Denmark, Finland, France, Germany, Gibraltar,
Greece, Hong Kong, Hungary, Iceland, Ireland, Israel, Italy, Japan, Jersey, Korea, Liechtenstein, Macau, Malta, Norway,
Oman, Poland, Portugal, Singapore, Slovak Republic, Spain, Sweden, Switzerland, Taiwan and UAE.

Shares of certain Funds in the umbrella may also be offered in certain other jurisdictions from time to time on a private placement

basis.
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Italy continued
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Italy continued
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Paying Agents continued

Italy continued Sweden

State Street Bank GmbH BlackRock Investment

— Succursale Italia Management (UK) Limited
Registered Office Stockholm Branch

Via Ferrante Aporti, 10 Norrlandsgatan 16

20125 Milan 111 43 Stockholm

Poland

Bank Handlowy w Warszawie

Spolka Akcyjna

ul. Senatorska 16
00-923 Warszawa

Publication of Prices and Notices to Shareholders

Notices are sent to registered shareholders and (when legally required) published in such newspapers as decided by the Directors
and in the Recueil des Sociétés et Associations du Mémorial Luxembourg. The previous Dealing Day’s prices for shares may be
obtained during business hours from the local Investor Servicing team and are also available from the BlackRock website. They will
also be published in such countries as required under applicable law and at the discretion of the Directors in a number of
newspapers or electronic platforms worldwide. The Company cannot accept any responsibility for error or delay in the publication or
non-publication of prices. Historic dealing prices for all shares are available from the Administrator or local Investor Servicing team.

Purchases and Sales
A detailed list of investments purchased and sold for any Fund during the period is available upon request, free of charge, from the
Registered office as mentioned on page 2, or the offices of the Representatives as mentioned on page 3.

Disclosure Policy

Details of month end holdings and valuations for all BlackRock Global Funds will be made available upon request from the Investor
Services Centre to any BlackRock Global Funds shareholder no earlier than 10 business days after a given month end. BlackRock
Global Funds reserves the right to require shareholders to sign an appropriate non-disclosure document prior to providing such
information.

For German investors

This interim report and unaudited financial statements (the “Report and Financial Statements”) may be translated into other
languages. Any such translation shall only contain the same information and have the same meaning as the English language
Report and Financial Statements. To the extent that there is any inconsistency between the English language Report and Financial
Statements and the Report and Financial Statements in another language, the English language Report and Financial Statements
will prevail, except to the extent (and only to the extent) that it is required by law of any jurisdiction where the shares are sold, that in
an action based upon disclosure in a Report and Financial Statements in a language other than English, the language of the Report
and Financial Statements on which such action is based shall prevail. Any disputes as to the terms of the Report and Financial
Statements, regardless of the language of the Report and Financial Statements, shall be governed by and construed in accordance
with the laws of Luxembourg.

The prospectus, the PRIIPs KID and a full statement of portfolio changes are available free of charge, from the German Paying
Agent.

Please note that a notification regarding the distribution of shares in the Federal Republic of Germany pursuant to section 310 of

the German Capital Investment Code (Kapitalanlagegesetzbuch) has not been filed in respect of the following Sub-Fund:
Asian Multi-Asset Income Fund. Therefore, shares of this Sub-Fund may not be distributed in the Federal Republic of Germany.
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Chairwoman’s Letter to Shareholders
1 September 2022 to 28 February 2023

Dear Shareholder,

| am writing to update you on the activities of BlackRock Global Funds (‘BGF’) over the six months to 28 February 2023. The BGF
range comprised 103 Funds (each a “Fund”, together the “Funds”) as at 28 February 2023.

The impact of the coronavirus outbreak was profound across all aspects of society. In developed economies, it is clear that the
worst of the impact is now over. However, there is an expectation that seasonal peaks and new variants could give rise to renewed
travel restrictions, enhanced health screenings at ports of entry and elsewhere, disruption of and delays in healthcare service
preparation and delivery and supply chain disruptions, which will create ongoing challenges. Widescale and comprehensive
vaccination programmes have been put in place in many countries which have had a positive effect. Nevertheless, the impact of
COVID-19 continues to adversely affect the economies of many nations across the globe and this in turn may continue to impact
investments held by each Fund.

On 1 March 2022, due to the significant investment exposure of the BGF Emerging Europe Fund (for the purposes of the remainder
of this paragraph, the “Fund”) to Russia, the Board of Directors took the decision to temporarily suspend subscriptions and
redemptions and conversion of all share classes and the determination of net asset values, pursuant to the Fund’s discretion under
the prospectus. At 28 February 2023, valuation, subscriptions and redemptions in the Fund remain suspended until further notice.
Since January 2023, month-end indicative NAVs are being published on the BlackRock website. For further details see Note 1 to the
Financial Statements.

Recent months have been characterised by continued high levels of inflation and rises in interest rates, but also signs that the
economic impact of tighter monetary policy may be less severe than initially feared. The end of China’s ‘zero-COVID’ policy,
meanwhile, has helped to raise hopes for global growth in 2023.

A number of economic headwinds remain, however. In its World Economic Outlook Update, published in January 2023, the
International Monetary Fund (“IMF”) forecast an expansion of the world economy of 3.4% in 2022 and 2.9% in 2023 compared with
6.1% in 2021. The IMF added that the risks to this outlook were tilted to the downside due to tightening financial conditions, the
ongoing conflict in Ukraine and the potential for a sharp rise in COVID-19 infections in China, among other factors.

After the steep increases seen in the early months of 2022, energy prices started to ease over the second half of the year, reducing
some of the inflationary pressures in the world’s major economies. The inflation rate in the US continued to fall over the period
having peaked in June 2022 at 9.1%, a 40-year record, while the rate of price rises began to slow in Europe in the autumn. In the
Eurozone, annual price rises hit a high of 10.6% in October but had eased back to 8.5% by February 2023. The UK inflation rate
rose to 11.1% in October, which was also a 40-year record, before similarly dropping back in the months that followed.

Central banks extended their rate-raising programmes over the period. The Federal Reserve in the US increased rates in four of the
six months under review, although the pace of increases started to slow. Meanwhile, the European Central Bank and the Bank of
England also further tightened monetary policy, and additional rate increases were also seen in a number of emerging markets.

A series of COVID-related lockdowns in China continued to hamper industrial production and global supply chains into the autumn.
Following widespread protests in November, however, Chinese authorities relaxed the country’s pandemic-era restrictions, delivering
a potential boost to international trade as well as domestic growth.

In the US and Europe, economic data was mixed despite fears that high inflation and rising interest rates could spark a prolonged
downturn. While activity in areas such as manufacturing and construction fell back over the period, labour market performance
remained largely robust and retail spending proved resilient. As a result, hopes rose at the start of 2023 that many of the world’s
major economies would be able to avoid a serious recession.

Stock market performance remained relatively volatile over the six months, even if overall losses were far less pronounced than
those experienced in the first half of 2022. Signs of inflation peaking in the autumn drove significant gains in October and
November, although investors remained concerned that positive economic data could provide central bankers with further
justification to continue raising interest rates.

There was also considerable volatility in fixed-income assets during the period, with the US 10-year Treasury yield rising as high as
4.2% in the autumn before falling back to a small degree. Notably, the yield curve on US Treasuries has been inverted since autumn
2022: this means that short-term interest rates are higher than long-term rates. When yields rise, bond prices drop and investors
saw significant capital losses. Higher-quality corporate bonds were similarly weak, with spreads over government bonds widening.

The assets under management ("AUM”) in the BGF range fell 0.57% from USD158.7 billion to USD157.8 billion over the period, with
strength in sectors such as energy, commodities and mining as well as financials offset by losses in certain equity and fixed-income
investments.

The information stated in this report is historical and not necessarily indicative of future performance.
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Chairwoman’s Letter to Shareholders
1 September 2022 to 28 February 2023 continued

The weakest areas were in fintech and investing with a focus on income generation. The FinTech Fund declined in size by 28.9%
over the period, with assets dropping from USD 415.6 million to USD 295.6 million, with sentiment in the sub-sector damaged by the
collapse of a major digital currency exchange among other headwinds. Meanwhile, the ESG Global Conservative Income Fund, the
Asia Pacific Equity Income Fund - which is due to close on 2 March 2023 - and the Emerging Markets Equity Income Fund all shed
assets over the period.

A number of Funds with a focus on sustainability performed well, with the assets in the Developed Markets Sustainable Equity Fund
rising 97.3% to USD 21.3 million and the Sustainable Asian Bond Fund increasing by 92.8% to USD 82.7 million. Commodities
Funds also made significant returns: the World Gold Fund rose 14.1% to USD 3.8 billion, the World Mining Fund gained 12.5% to
reach USD 6.0 billion and the World Energy Fund ended the period at USD 3.4 billion, an increase of 12.1%.

Regulatory change continued throughout Europe and a number of these developments could have implications for investors. Key
changes included:

p As of 1 January 2023, the extended PRIIPs regulation has brought significant changes for the fund industry, which had previ-
ously benefitted from an exemption. UCITS KlIDs have been replaced with the revised PRIIPs KIDs requirements. Changes in-
clude the way risks, performance scenarios, and transaction costs are calculated.

p The European Union’s Sustainable Finance Disclosure Regulation (“SFDR”) came into effect in March 2021. It imposes new
transparency and reporting obligations on investment management firms, both at a firm-wide level and at a product level. Certain
parts of the framework were finalised in 2022 and came into force at the start of 2023, for example pre-contractual disclosures
(“PCDs”) were published as required under SFDR from 1 January 2023. At the same time, the EU is working on an EU-wide
classification system or ‘framework’. This taxonomy is designed to provide businesses and investors with a common language to
identify to what degree economic activities can be considered environmentally sustainable. There are also moves to improve re-
porting, with the Corporate Sustainability Reporting Directive (“CSRD”) due to be implemented from 2024 onwards. The Luxem-
bourg government recently took further steps to encourage investment in environmentally sustainable funds, reducing the ‘taxe
d’abonnement’ (subscription tax) for funds that meet certain environmental criteria.

Should you have any questions on any of this material, please contact us via our website: www.blackrockinternational.com or via
email: investor.services@blackrock.com.

Yours faithfully,

Denise Voss
Chairwoman

March 2023

The information stated in this report is historical and not necessarily indicative of future performance.
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Investment Adviser’s Report
Performance overview
1 September 2022 to 28 February 2023

Market Review

The period began with renewed volatility in financial markets as
fears grew that persistently high inflation and rising interest rates
could lead to recession in many of the world’s major economies.
Towards the end of 2022 and in early 2023, however, equities
rallied as inflation rates dropped back in the US and Europe,
raising hopes that the pace of interest-rate increases may start
to slow.

The decision by the Chinese government to bring its pandemic-
era ‘zero-COVID’ policy to an end also provided a boost for
global markets. The lockdowns imposed over much of 2022 in
major cities such as Shanghai, Beijing and Chengdu had caused
a significant slowdown in industrial production in the country and
also had substantial knock-on effects on global supply chains.
News of China’s reopening drove gains in a number of markets,
as well as, in the commodities sector.

While there have been pockets of weakness in certain sectors
over the period, company earnings statements were largely in
line or ahead of expectations, another factor that has
underpinned share-price resilience. Financial companies, for
example, benefitted from higher interest rates and the strong
labour market.

Equities were particularly strong in Europe thanks to receding
fears about energy prices and the high levels of exposure of
many European manufacturing and luxury-goods companies to
the Chinese market. By contrast, US equities performed less
well on fears about continued monetary-policy tightening.

Although environmental, social and governance (“ESG”) factors
continued to be an important consideration, ESG-aware funds
have struggled to replicate their successes of 2020 and 2021.
However, while conventional energy producers have benefitted
from price rises over recent months, there is likely to be an
increased focus on energy security and sustainability in the near
future.

The uncertain period for global bond markets continued. US 10-
year treasury yields, which move inversely to prices, rose to a
peak of 4.2% during October. This spike was caused in part by
investors’ strongly negative reaction to controversial tax-cutting
plans set out by Liz Truss’s government in the UK in late
September. Yields on UK 10-year gilts rose to 4.5% before
falling back towards 3% by the end of November. Index-linked
bonds, which move in line with inflation expectations rather than
actual price rises, also saw significant losses during much of the
period.

Fund Performance

A table setting out the performance returns for the primary share
class for each Fund versus any applicable benchmark may be
found on pages 9 to 14. A brief summary of Fund performance
follows.

Performance data stated is for the main (A) share class of the
relevant Fund, stated in the base currency of the Fund, net of
fees.

The information stated in this report is historical and not necessarily indicative of future performance.

Equity Fund Performance

The Global Equity Income Fund gained 5.91%, outperforming its
benchmark, the MSCI All Country World Net TR Index, which
rose 3.32%. The more growth-focused Global Dynamic Equity
Fund rose 1.97%, behind its benchmark (60% S&P 500 / 40%
FTSE World Ex-US Index), which gained 4.82%.

Shares of small and medium sized companies recovered some
of the losses from earlier in 2022, as investor sentiment
improved and economies remained relatively resilient. The
Systematic Sustainable Global SmallCap Fund rose by 9.05%,
ahead of its benchmark, the MSCI AC World Small Cap Index,
which advanced 5.61%.

Of the individual country funds, the Japan Small & MidCap
Opportunities Fund fell 0.95%, behind the S&P Japan Mid Small
Cap Index, which rose 2.41%. The Swiss Small & MidCap
Opportunities Fund rose 6.60%, ahead of its benchmark, the
Switzerland SPI Extra Index, which gained 6.41%.

The Continental European Flexible Fund gained 15.66%, ahead
its benchmark, the FTSE World Europe ex UK Index, which
gained 13.10%. The European Fund rose 12.92% against the
MSCI Europe Index, which gained 11.59%. The European
Equity Income Fund increased in value by 9.80% against the
same benchmark. The European Focus Fund rose 13.00%,
while the European Special Situations Fund rose by 11.82%.
Both are also benchmarked to the MSCI Europe Index.

The US Growth Fund fell 4.97%, behind the

Russell 1000 Growth Index, which fell by 1.24%. The US Basic
Value Fund rose 4.09%, just ahead of the Russell 1000 Value
Index, which rose 4.07% over the period.

The Japan Flexible Equity Fund rose 4.16%, ahead of the MSCI
Japan Index, which gained 1.86%.

Performance across Asia and emerging markets funds
recovered some of their losses as China’s economy reopened
later in the period and fears of a global downturn receded. The
Asian Growth Leaders Fund gained 1.50%, ahead of its
benchmark, the MSCI All Country Asia ex Japan Index, which
fell 2.06%. The Asian Dragon Fund gained 0.75%, ahead of the
same benchmark.

The India Fund fell 7.85%, ahead of its MSCI India Index
benchmark, which fell 11.60%. The Emerging Markets Fund,
which has a broader exposure across the emerging markets
investment universe, fell 0.56% but ended the period ahead of
its benchmark, the MSCI Emerging Markets Index, which was
down 2.29%. The Emerging Markets Equity Income Fund, which
shares the same benchmark, rose 4.47%. The Latin American
Fund rose 3.69%, behind its benchmark, the MSCI Emerging
Markets Latin America Index, which gained 5.74%.

In natural resources, the World Energy Fund benefitted from
continued high energy prices, rising 5.78%, ahead of its
benchmark, the MSCI World Energy 10/40 Index (Net) (USD),
which rose 4.50% over the period. The World Mining Fund
gained 17.73% but underperformed its benchmark, the MSCI
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Investment Adviser’s Report
Performance overview

1 September 2022 to 28 February 2023 continued

ACWI Metals and Mining 30% Buffer 10/40 Index, which rose by
18.48%. The World Gold Fund rose 15.61%, ahead of its
benchmark, the FTSE Gold Mines Index, which rose 14.09%.

The World Technology Fund fell 4.74% against a rise of 1.94%
in the MSCI All Country World Information Technology Index.
The Nutrition Fund fell 2.27% over the period, while the Future
Of Transport Fund rose 7.60% and the FinTech Fund dropped
6.51%. None of these specialist funds have a benchmark.

Mixed Asset Fund Performance

The diversified Global Allocation Fund — which invests in a
mixture of fixed income securities, equities and cash — rose
0.32% behind its reference benchmark, which gained 2.23%
(the benchmark comprises 36% S&P 500 Index, 24% FTSE
World Index (Ex-US) Index, 24% ICE BofAML ML Cur 5-Yr US
Treasury Index, 16% FTSE Non-USD World Govt Bond Index).

The Global Multi-Asset Income Fund rose 0.92% over the
period. The Fund combines the ability to allocate actively across
a full range of asset classes and geographies at a top-down
level with a focus on adding value through bottom-up security
selection by specialist teams in each key asset class. The Fund
does not have a benchmark.

Fixed Income Fund Performance

The Global Government Bond Fund fell 3.77%, behind its
benchmark, the FTSE World Government Bond USD Hedged
Index, which fell 2.85%. The Euro Bond Fund fell 4.36%,
compared to a fall of 4.81% for its benchmark, BBG Euro
Aggregate 500mm+ Bond Index. The Global Corporate Bond
Fund fell 0.95%, compared to a fall of 0.55% for its benchmark,
the Barclays Global Aggregate Corporate Bond USD Hedged
Index.

The Euro Corporate Bond Fund fell by 1.57%, while its
benchmark, the ICE BofAML Euro Corporate Index, fell by
1.67%. The Euro Short Duration Bond Fund fell 0.74%. The
Fund does not have a benchmark.

The Global High Yield Bond Fund rose 1.90%, behind its
benchmark, the BofA Merrill Lynch Global High Yield
Constrained USD Hedged Index, which rose 3.44%. The
Sustainable Emerging Markets Local Currency Bond Fund rose
5.94%% over the period. This was ahead of its benchmark, the
JP Morgan ESG-Government Bond Index Emerging Markets
Global Diversified, which gained 5.15%. The broader
Sustainable Emerging Markets Bond Fund gained 2.31%, ahead
of its benchmark, the JP Morgan ESG-Emerging Markets Bond
Index Global Diversified, which rose 1.69%.

The Asian Tiger Bond Fund fell 0.14%, against a rise of 1.28%
for its benchmark, the JP Morgan Asian Credit Index. The Fixed
Income Global Opportunities Fund fell 0.68%, while the
Sustainable Fixed Income Global Opportunities Fund fell 2.26%.
Neither of the fixed income global funds have a benchmark.

Outlook

While the global economy’s recovery from the COVID-19 crisis
was not expected to be plain sailing, 2022 delivered an array of
challenges far beyond any that had been forecast in 2021. The

The information stated in this report is historical and not necessarily indicative of future performance.

[8] BlackRock Global Funds (BGF)

pandemic left a difficult legacy of high government debt, supply-
chain problems and rising inflation, and these problems were
compounded by the crisis in Ukraine, with high commodity and
energy prices weighing on households and businesses across
the world.

Central banks have been forced to rapidly tighten monetary
policy with the result that growth rates have started to slow.
There are fears a number of major economies will slow
considerably in 2023, creating significant uncertainty in terms of
the growth outlook. Even if inflation has reached a peak,
business activity is under severe pressure and governments
have revised their gross domestic product (“GDP”) forecasts
lower. A prolonged downturn has the power to destabilise
markets in the year ahead and will certainly affect the type of
sectors that do well. However, economic data from early

2023 suggests that inflation expectations are starting to recede,
and it is hoped that central banks may soon be able slow the
pace of interest-rate rises.

Despite markets having fallen substantially since early 2022, the
corporate sector has remained reasonably resilient to date. This
has left valuations looking more attractive. Undoubtedly, there
are companies that can weather the current storm and do well in
spite of any looming economic weakness. Equally, higher bond
yields have left fixed income looking better value than it has
done for some time. Ultimately, while there will undoubtedly be
challenges in the months ahead, so too will opportunities
emerge.

March 2023
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Disclosed in the table below are the performance returns for the A Class Non-Distributing Share Class for each Fund, net of fees
and expenses, which has been selected as a representative Share Class. Performance returns for any other Share Class can be
made available on request.

Calculation methodology is based on industry standards.

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product.
All financial investments involve an element of risk. Therefore, the value of an investment and the income from it will vary and the
initial investment amount cannot be guaranteed. The Fund invests in a large portion of assets which are denominated in currencies
other than US dollar; hence changes in the relevant exchange rate will affect the value of the investment. The performance figures
do not consider charges and fees that may be levied at the time of subscription or redemption of shares. Levels and bases of
taxation may change from time to time. Subscriptions may be made only on the basis of the current Prospectus, of which the most
recent annual report and audited financial statements and interim report and unaudited financial statements form an integral part, as
well as Key Information Documents (PRIIPs KID). Copies are available from Investor Services, the Transfer Agent, the Management
Company or any of the Representatives or Distributors. The BGF range is only available for investment by non-US persons. It is not
offered for sale or sold in the US, its territories or possessions.

The Funds are not registered for sale to the public in all jurisdictions. Further details on distribution of shares of the Funds are
included in the Authorised Status on page 3.

Performance
for the Performance
: for the
[FEite 10 year period
ended ended
28 February Calendar Year Performance 28 February SFDR
2023 2022 2021 2020 2023 Launch Date Classification
Asia Pacific Equity Income Fund ‘A’ Non Dist (USD) 2.01% (17.73%) 1.88% 14.36% 21.28% 18/9/2009 Other
MSCI All Country Asia Pacific ex Japan Index (Net)
(UsD)™ (0.74%)  (17.48%) (2.90%) 22.44% 38.63%
Asian Dragon Fund ‘A’ Non Dist (USD) 0.75%  (18.41%) (4.51%)  20.72% 53.81% 3/1/1997 Other
MSCI All Country Asia ex Japan Index (Net) (USD)(" (2.06%)  (19.67%) (4.72%)  25.02% 40.96%
Asian Growth Leaders Fund ‘A’ Non Dist (USD) 1.50% (24.12%) (5.52%)  30.29% 63.79% 31/10/2012 Other
MSCI All Country Asia ex Japan Index (Net) (USD)(" (2.06%)  (19.67%) (4.72%)  25.02% 40.96%
Asian High Yield Bond Fund ‘A’ Non Dist (USD) 8.71%  (18.68%) (17.41%) 10.89% - 112/2017 Other
ICE BofAML Blended Index: ACCY, 20% Lvl4 Cap 3%
Constrained Index 14.69%  (13.30%) (6.21%) 8.43% -
Asian Multi-Asset Income Fund ‘A’ Non Dist (USD) 0.41%  (14.98%) (5.05%) 8.72% - 20/1/2016 Other

Reference (50% MSCI Asia ex Japan Index/25% JP
Morgan, Asia Credit Index/25% Markit iBoxx ALBI

Index) 0.13%  (14.31%) (3.62%) 16.61% -
Asian Sustainable Equity Fund ‘A’ Non Dist (USD) 0.00% - - - - 29/3/2022 Article 8
MSCI All Country Asia ex Japan (USD) (2.06%) - - - -
Asian Tiger Bond Fund ‘A’ Non Dist (USD) (0.14%)  (16.06%) (7.41%) 6.58% 8.59% 2/2/1996 Other
JP Morgan Asian Credit Index (USD) 1.28%  (11.02%) (2.44%) 6.33% 27.11%
China Bond Fund ‘A’ Non Dist (CNH) 0.11% (4.33%) (2.03%) 8.18% 44.51% 11/11/2011 Other
The Fund has no benchmark - - - - -
China Flexible Equity Fund ‘A’ Non Dist (USD) (3.92%) (30.46%) (16.67%) 36.96% - 31/10/2017 Article 8
MSCI China 10/40 Index (Net) (USD)™ (2.00%) (23.61%) (12.79%) 34.52% -
China Fund ‘A’ Non Dist (USD) (5.30%) (31.45%) (14.97%) 46.61% 32.62% 24/6/2008 Article 8
MSCI China 10/40 Index (Net) (USD)(" (3.14%)  (21.53%) (20.14%)  30.75% 27.06%
China Impact Fund ‘A’ Non Dist (USD) (3.17%)  (32.72%) 1.55%  39.62% - 9/10/2019 Article 9
CSI 300 Net TR (USD)(" (2.00%) (23.61%) (7.64%) 38.26% -
China Innovation Fund ‘A’ Non Dist (USD) (6.88%) - - - - 12/5/2022 Article 8
MSCI CHINA ALL SHARES Index (Net) (USD)™" (2.00%) - - - -
China Onshore Bond Fund ‘A’ Non Dist (CNH)®® (0.15%) - - - - 6/9/2022 Article 8
1Y China Household Savings Deposits Rate Index 0.60% i - - -
Circular Economy Fund ‘A’ Non Dist (USD) 6.26%  (26.99%) 17.58%  22.01% - 2/10/2019 Article 9

The Fund has no benchmark - - - - -

(1) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(2) Fund launched during the period, see Note 1, for further details.

The information stated in this report is historical and not necessarily indicative of future performance.

Interim report and unaudited financial statements [9]
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Performance
for the Performance
: for the
et 10 year period
ended ended
28 February Calendar Year Performance 28 February SFDR
2023 2022 2021 2020 2023 Launch Date  Classification
Climate Action Equity Fund ‘A’ Non Dist (USD) 4.00%  (20.90%) - - - 9/12/2021 Article 9
The Fund has no benchmark - - - - -
Climate Action Multi-Asset Fund ‘A’ Non Dist (EUR) (5.17%)  (12.79%) - - - 9/12/2021 Article 9

The Fund has no benchmark - - - - -

Continental European Flexible Fund ‘A’ Non Dist

(EUR) 15.66%  (24.37%) 25.84%  25.37% 171.42% 24/11/1986 Article 8
FTSE World Europe ex UK Index (USD)™ 13.10%  (11.97%) 25.16% 2.83% 129.31%

Developed Markets Sustainable Equity Fund ‘A’

Non Dist (USD) 1.85%  (24.26%) - - - 17/6/2021 Article 8
MSCI World Index (Net) (USD)™ 4.04%  (18.14%) - - -

Dynamic High Income Fund ‘A’ Non Dist (USD) 0.57%  (18.51%) 10.01% 3.79% - 6/2/2018 Other
The Fund has no benchmark - - - - -

Emerging Europe Fund ‘A’ Non Dist (EUR)® (60.15%) - 22.90% (12.69%) - 31/12/1995 Other
MSCI Emerging Markets Europe 10/40 Index (Net)

(EUR)™ (40.24%)  (65.50%) 21.73% (19.14%) -

Emerging Markets Bond Fund ‘A’ Non Dist (USD) 3.19%  (16.78%) (2.97%) 6.09% 8.34% 1/10/2004 Other
JP Morgan Emerging Markets Bond Index Global

Diversified Index (USD) 213%  (17.78%) (1.80%) 5.26% 19.83%

Emerging Markets Corporate Bond Fund ‘A’ Non

Dist (USD) 0.99%  (13.04%) (2.23%) 8.79% 21.23% 18/2/2013 Other
JP Morgan Corporate Emerging Markets Bond Index

Broad Diversified (USD) 211%  (12.26%) 0.91% 7.13% 32.66%

Emerging Markets Equity Income Fund ‘A’ Non Dist

(USD) 4.47%  (21.44%) (0.73%)  13.50% 22.89% 12/8/2011 Other
MSCI Emerging Markets Index (Net) (USD)™ (2.29%)  (20.09%) (2.54%) 18.31% 16.24%

Emerging Markets Fund ‘A’ Non Dist (USD) (0.56%)  (28.04%) (3.06%) 23.19% 15.13% 1/12/1993 Other
MSCI Emerging Markets Index (Net) (USD)(" (2.29%)  (20.09%) (2.54%) 18.31% 16.24%

Emerging Markets Impact Bond Fund ‘A’ Non Dist

(USD) 0.58%  (12.32%) - - - 12/7/2021 Article 9
JP Morgan ESG Green Bond Emerging Markets Index

(USD Hedged)™ (0.03%)  (14.25%) - - -

Emerging Markets Local Currency Bond Fund ‘A’

Non Dist (USD) 3.79% (9.06%) (8.24%) 2.15% (21.40%) 2/2/2007 Other
JP Morgan GBI-EM Global Diversified Index (USD) 4.20%  (11.69%) (8.57%) 2.69% (17.60%)

Emerging Markets Sustainable Equity Fund ‘A’ Non

Dist (USD) 4.75%  (23.12%) - - - 29/6/2021 Article 8
MSCI Emerging Markets Index (Net)(" (2.29%)  (20.09%) - - -

ESG Flex Choice Cautious Fund ‘A’ Non Dist (USD) (2.13%)  (13.86%) - - - 15/12/2021 Article 8
The Fund has no benchmark - - - - -

ESG Flex Choice Growth Fund ‘A’ Non Dist (USD) 1.28%  (17.90%) - - - 15/12/2021 Article 8
The Fund has no benchmark - - - - -

ESG Flex Choice Moderate Fund ‘A’ Non Dist (USD) (0.11%)  (16.54%) - - - 15/12/2021 Article 8

The Fund has no benchmark - - - - -

ESG Global Conservative Income Fund ‘A’ Non Dist
(EUR) (2.08%) (12.53%) 3.81% 3.26% - 12/9/2018 Article 8

The Fund has no benchmark - - - - -
ESG Global Multi-Asset Income Fund ‘A’ Non Dist

(USD) (0.44%) - - - - 27/1/2022 Article 8
The Fund has no benchmark - - - - -

ESG Multi-Asset Fund ‘A’ Non Dist (EUR) (5.89%) (14.29%) 14.97%  10.06% 51.18% 4/1/1999 Article 8
Reference (50% MSCI World Index/50% FTSE World

Government Bond Euro Hedged Index) (EUR) (2.36%)  (13.27%) 12.92% 6.29% 74.95%

(1) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(3) Fund suspended, see Note 1, for further details.

The information stated in this report is historical and not necessarily indicative of future performance.

[10] BlackRock Global Funds (BGF)
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Performance
for the Performance
: for the
period 10 year period

ended ended
28 February Calendar Year Performance 28 February SFDR

2023 2022 2021 2020 2023 Launch Date  Classification

ESG Systematic Multi Allocation Credit Fund ‘A’
Non Dist (USD) 0.94%  (15.03%) - - - 22/6/2021 Article 8

Bloomberg Global Aggregate Corporate USD Hedged
Index,BBG Barclays Global High Yield Index Excl
CMBS & EMG 2% Capped USD Hedged Index and
JP Morgan EMBI ESG Global Diversified USD Hedged

Index 1.47%  (14.49%) - - -

Euro Bond Fund ‘A’ Non Dist (EUR) (4.36%)  (17.25%) (3.88%) 4.03% 5.48% 31/3/1994 Other
Bloomberg Euro-Aggregate 500mm-+ Bond Index

(EUR) (4.81%)  (17.22%) (2.88%) 4.07% 6.37%

Euro Corporate Bond Fund ‘A’ Non Dist (EUR) (1.57%) (14.72%) (1.85%) 2.53% 7.82% 31/7/2006 Other
ICE BofAML Euro Corporate Index (EUR) (1.67%)  (13.94%) (1.02%) 2.65% 9.18%

Euro Reserve Fund ‘A’ Non Dist (EUR) 0.39% (0.31%) (0.69%)  (0.57%) (3.09%) 24/7/2009 Other
The Fund has no benchmark - - - - -

Euro Short Duration Bond Fund ‘A’ Non Dist (EUR) (0.74%) (5.56%) (1.45%) 0.32% (2.05%) 4/1/1999 Other
The Fund has no benchmark - - - - -

Euro-Markets Fund ‘A’ Non Dist (EUR) 15.77%  (19.39%) 27.23% 8.69% 103.37% 4/1/1999 Article 8
MSCI EMU Index (Net) (EUR)(" 17.67%  (12.47%) 22.16%  (1.02%) 109.75%

European Equity Income Fund ‘A’ Non Dist (EUR) 9.80% (11.88%) 20.05% 0.14% 99.60% 3/12/2010 Article 8
MSCI Europe Index (Net) (EUR)™ 11.59% (9.49%) 25.13%  (3.32%) 102.50%

European Focus Fund ‘A’ Non Dist (EUR) 13.00%  (24.89%) 28.64%  20.71% 93.54% 14/10/2005 Article 8
MSCI Europe Index (Net) (EUR)(™M 11.59% (9.49%) 25.13%  (3.32%) 102.50%

European Fund ‘A’ Non Dist (EUR) 12.92%  (24.73%) 28.95%  20.28% 98.28% 30/11/1993 Article 8
MSCI Europe Index (Net) (EUR)(" 11.59% (9.49%) 25.13%  (3.32%) 102.50%

European High Yield Bond Fund ‘A’ Non Dist (EUR) 3.38% (13.01%) 3.97% 3.26% - 23/7/12015 Article 8
Bloomberg Pan European High Yield 3% Issuer

Constrained Index EUR Hedged (EUR) 3.62%  (10.72%) 3.46% 2.32% -

European Special Situations Fund ‘A’ Non Dist

(EUR) 11.82%  (25.92%) 25.68% 9.98% 125.75% 14/10/2002 Article 8
MSCI Europe Index (Net) (EUR)(" 11.59% (9.49%) 2513%  (3.32%) 95.19%

European Sustainable Equity Fund ‘A’ Non Dist

(EUR) 7.35%  (21.93%) - - - 17/6/2021 Article 8
MSCI Europe Index (Net) (EUR)(™M 11.59% (9.49%) - - -

European Value Fund ‘A’ Non Dist (EUR) 16.93% (4.66%) 21.47% 3.23% 99.84% 8/1/1997 Article 8
MSCI Europe Value Index (Net) (EUR)(" 15.18% (1.08%) 21.82% (12.91%) 78.28%

FinTech Fund ‘A’ Non Dist (USD) (6.51%)  (40.81%) (0.06%) 42.55% - 4/9/2018 Article 8

The Fund has no benchmark - - - - -

Fixed Income Global Opportunities Fund ‘A’ Non

Dist (USD) (0.68%) (6.51%) 7.09% 5.74% 17.40% 31/1/2007 Other
The Fund has no benchmark - - - - -
Future Consumer Fund ‘A’ Non Dist (USD) (0.71%)  (43.73%) - - - 9/6/2021 Article 8
The Fund has no benchmark - - - - -
Future Of Transport Fund ‘A’ Non Dist (USD) 7.60% (23.83%) 20.38%  52.93% - 4/9/2018 Article 9
The Fund has no benchmark - - - - -
Global Allocation Fund ‘A’ Non Dist (USD) 0.32%  (16.33%) 6.27%  19.72% 47.50% 3/1/1997 Other

Reference (36% S&P 500 Index/24% FTSE World (Ex-
US) Index/24% ICE BofAML Current 5Yr
US Treasury Index/ 16% FTSE Non-USD World

Government Bond Index) (USD) 2.23%  (15.59%) 10.13%  13.34% 71.64%

Global Corporate Bond Fund ‘A’ Non Dist (USD) (0.95%) (14.93%) (2.04%) 8.10% 16.39% 19/10/2007 Other
Bloomberg Global Aggregate Corporate Bond

USD Hedged Index (USD) (0.55%)  (14.11%) (0.79%) 8.26% 25.09%

Global Dynamic Equity Fund ‘A’ Non Dist (USD) 1.97% (19.71%) 14.78%  24.48% 99.78% 28/2/2006 Other
Reference (60% S&P 500 Index/40% FTSE World (ex

US) Index) (USD) 4.82%  (16.52%) 21.72%  15.08% 145.28%

(1) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(4) Fund name changed during the period, see Note 1, for further details.

The information stated in this report is historical and not necessarily indicative of future performance.

Interim report and unaudited financial statements [11]
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Performance
for the Performance
: for the
et 10 year period
ended ended
28 February Calendar Year Performance 28 February SFDR
2023 2022 2021 2020 2023 Launch Date  Classification
Global Equity Income Fund ‘A’ Non Dist (USD) 5.91% (14.83%) 16.76% 5.48% 66.10% 12/11/2010 Article 8
MSCI All Country World Index (Net) (USD)(" 3.32%  (18.36%) 18.54%  16.25% 114.43%
Global Government Bond Fund ‘A’ Non Dist (USD) (3.77%)  (14.06%) (2.97%) 7.10% 10.55% 14/5/1987 Article 8
FTSE World Government Bond USD Hedged Index
(USD) (2.85%)  (12.86%) (2.29%) 6.11% 16.85%
Global High Yield Bond Fund ‘A’ Non Dist (USD) 1.90% (12.87%) 2.22% 6.98% 33.81% 8/6/2007 Article 8
BofA Merrill Lynch Global High Yield Constrained USD
Hedged Index (USD) 3.44%  (11.38%) 3.04% 6.48% 48.82%
Global Inflation Linked Bond Fund ‘A’ Non Dist
(USD) (4.06%) (9.20%) 4.22% 5.61% 20.02% 19/6/2009 Other
Bloomberg World Government Inflation-Linked
1-20yr Index USD Hedged (USD) (3.28%) (8.51%) 5.55% 6.38% 28.67%
Global Long-Horizon Equity Fund ‘A’ Non Dist
(USD) 5.50% (18.88%) 19.62% 21.35% 131.14% 29/2/1996 Article 8
MSCI All Country World Index (Net) (USD)(™ 3.32%  (18.36%) 18.54%  16.25% 114.43%
Global Multi-Asset Income Fund ‘A’ Non Dist (USD) 0.92% (13.11%) 5.81% 5.58% 28.29% 28/6/2012 Other
The Fund has no benchmark - - - - -
Impact Bond Fund ‘A’ Non Dist (EUR)®® (0.50%) - - - - 6/10/2022 Article 9
ICE Green, Social & Sustainable Bond Index, EUR
Hedged Index (0.17%) - - - -
India Fund ‘A’ Non Dist (USD) (7.85%) (14.84%) 25.58% 9.38% 107.23% 28/4/2006 Other
MSCI India TR Net 10/40 Index (USD)™" (11.60%) (7.74%) 26.64%  17.93% 98.77%
Japan Flexible Equity Fund ‘A’ Non Dist (JPY) 4.16% (8.05%) 11.00% 17.80% 133.45% 28/2/2005 Other
MSCI Japan Index (Net) (JPY)("1 1.86% (4.49%) 13.44% 8.76% 143.24%
Japan Small & MidCap Opportunities Fund ‘A’ Non
Dist (JPY) (0.95%)  (10.41%) 12.71% 2.52% 125.84% 13/5/1987 Other
S&P Japan Mid Small Cap Index (JPY)™ 2.41% (0.21%) 8.76% 0.02% 148.14%
Latin American Fund ‘A’ Non Dist (USD) 3.69% 7.27%  (15.55%) (17.88%) (28.73%) 9/1/1997 Other
MSCI Emerging Markets Latin America Index (Net)
(UsSD)™ 5.74% 9.04% (8.09%) (13.80%) (17.49%)
Multi-Theme Equity Fund ‘A’ Non Dist (USD) 2.18%  (20.22%) 13.45% - - 10/7/2020 Article 8
MSCI All Country World Index (Net) (USD)(™ 3.32%  (18.36%) 18.54% - -
Natural Resources Growth & Income Fund ‘A’ Non
Dist (USD) 9.98% 16.77% 29.34% 2.22% 54.10% 15/4/2011 Other
S&P Global Natural Resources Index (USD)(™ 8.79% 9.59% 24.40%  (0.05%) 53.45%
Next Generation Health Care Fund ‘A’ Non Dist
(USD) 2.27%  (21.06%) - - - 7/6/2021 Article 8

The Fund has no benchmark - - - - -

Next Generation Technology Fund ‘A’ Non Dist

(USD) (7.67%)  (50.76%) 1.55% 115.25% - 4/9/2018 Article 8
The Fund has no benchmark - - - - -

Nutrition Fund ‘A’ Non Dist (USD) (2.27%)  (21.92%) 4.75%  19.59% 13.31% 9/2/2010 Article 9
The Fund has no benchmark - - - - -

Sustainable Asian Bond Fund ‘A’ Non Dist (USD) 0.00%  (15.06%) (3.39%) - - 20/10/2020 Article 8
JP Morgan ESG Asia Credit Index (USD) 1.46%  (11.68%) (2.81%) - -

Sustainable Emerging Markets Blended Bond Fund

‘A’ Non Dist (USD) 2.74%  (12.65%) (13.47%) 15.90% - 1/8/2018 Article 8
JP Morgan ESG Blended Emerging Market Bond

Index (Sovereign)™ 3.42%  (15.35%) (5.98%) 4.94% -

Sustainable Emerging Markets Bond Fund ‘A’ Non

Dist (USD) 2.31% (17.62%) (3.21%) 8.49% - 1/8/2018 Article 8
JP Morgan ESG Emerging Markets Bond Index Global

Diversified 1.69%  (18.92%) (2.35%) 5.78% -

(1) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(2) Fund launched during the period, see Note 1, for further details.
b1 The benchmark changed index from MSCI India Index on 31 July 2020.

The information stated in this report is historical and not necessarily indicative of future performance.

[12] BlackRock Global Funds (BGF)
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Performance
for the Performance
: for the
period 10 year period

ended ended
28 February Calendar Year Performance 28 February SFDR

2023 2022 2021 2020 2023 Launch Date  Classification

Sustainable Emerging Markets Corporate Bond

Fund ‘A’ Non Dist (USD) 0.90%  (13.18%) (2.01%) 6.91% - 1/8/2018 Article 8
JP Morgan ESG Corporate Emerging Market Bond

Index Broad Diversified 248%  (10.63%) 0.76% 7.15% -

Sustainable Emerging Markets Local Currency

Bond Fund ‘A’ Non Dist (USD) 5.94% (8.73%) (9.05%) 3.24% - 1/8/2018 Article 8
JP Morgan ESG-Government Bond Index Emerging

Market Global Diversified 5.15% (11.70%) (9.53%) 4.00% -

Sustainable Energy Fund ‘A’ Non Dist (USD) 9.54%  (18.32%) 15.73%  50.42% 140.92% 6/4/2001 Article 9

The Fund has no benchmark - - - - -

Sustainable Fixed Income Global Opportunities
Fund ‘A’ Non Dist (EUR) (2.26%) (9.51%) (1.41%) - - 24/4/2020 Article 8

The Fund has no benchmark - - - - -
Sustainable Global Allocation Fund ‘A’ Non Dist

(Usp)@ 5.00% - - - - 4/10/2022 Article 8
Reference (60% MSCI All Country World Index, 40%
Bloomberg Global Aggregate Index) 6.34% - - - -

Sustainable Global Bond Income Fund ‘A’ Non Dist
(USD) 1.47% (7.35%) (0.72%) 2.49% - 16/7/2018 Article 8

The Fund has no benchmark - - - - -

Sustainable Global Infrastructure Fund ‘A’ Non Dist

(USD) 0.42% (15.11%) - - - 24/6/2021 Article 9
FTSE 50/50 Developed Core Infrastructure Index (Net)

(Uspy™m (5.35%) (5.79%) - - -

Sustainable World Bond Fund ‘A’ Non Dist (USD)® (2.87%) (13.72%) (1.69%) 6.63% 11.90% 4/9/1985 Article 8
Bloomberg Global Aggregate USD Hedged Index

(Uspy™ (1.59%)  (11.22%) (1.39%) 5.58% 19.05%

Swiss Small & MidCap Opportunities Fund ‘A’ Non

Dist (CHF)® 6.60%  (30.56%) 32.80% 13.23% 205.07% 1/8/2008 Article 8
Switzerland SPI Extra Index (CHF)™ 6.41%  (24.02%) 22.19% 8.07% 140.54%

Systematic China A-Share Opportunities Fund ‘A’

Non Dist (USD) (0.75%)  (27.22%) 0.33% 44.41% - 26/10/2017 Article 8
MSCI China A Onshore Index (Net) (USD)™ (0.64%)  (27.23%) 4.03%  40.04% -

Systematic Global Equity High Income Fund ‘A’

Non Dist (USD) 1.29%  (14.84%) 16.92% 8.91% 57.24% 13/10/2006 Other

The Fund has no benchmark - - - - -

Systematic Global Sustainable Income & Growth
Fund ‘A’ Non Dist (USD)® 5.90% - - - - 22/9/2022 Article 8

The Fund has no benchmark - - - - -

Systematic Sustainable Global SmallCap Fund ‘A’

Non Dist (USD)® 9.05%  (16.02%) 17.94%  12.46% 93.83% 4/11/1994 Article 8
MSCI All Country World Small Cap Index (USD)(™ 561%  (18.67%) 16.09%  16.33% 112.65%
United Kingdom Fund ‘A’ Non Dist (GBP) 3.40% (21.86%) 14.27% 4.32% 62.94% 31/12/1985 Other
FTSE All-Share Index (GBP)™" 8.74% 0.34% 18.32%  (9.82%) 83.56%
US Basic Value Fund ‘A’ Non Dist (USD) 4.09% (5.62%) 19.70% 1.10% 102.65% 8/1/1997 Other
Russell 1000 Value Index (USD)(" 4.07% (7.54%) 25.16% 2.80% 150.16%
US Dollar Bond Fund ‘A’ Non Dist (USD) (2.96%) (14.59%) (1.94%) 7.83% 7.52% 7/4/1989 Other
Bloomberg US Aggregate Index (USD) (2.13%)  (13.01%) (1.54%) 7.51% 11.76%
US Dollar High Yield Bond Fund ‘A’ Non Dist (USD) 1.58%  (11.99%) 4.27% 5.81% 35.71% 29/10/1993 Article 8
Bloomberg US High Yield 2% Constrained Index (USD) 252% (11.18%) 5.26% 7.05% 49.31%
US Dollar Reserve Fund ‘A’ Non Dist (USD) 1.74% 1.35% (0.02%) 0.36% 7.12% 30/11/1993 Other

The Fund has no benchmark - - - - -

(1) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(2) Fund launched during the period, see Note 1, for further details.

(4) Fund name changed during the period, see Note 1, for further details.

(8) Fund closed to subscriptions, see Note 1, for further details.

The information stated in this report is historical and not necessarily indicative of future performance.
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Investment Adviser’s Report
Performance overview
1 September 2022 to 28 February 2023 continued

Performance
for the Performance
: for the
period 10 year period

ended ended
28 February Calendar Year Performance 28 February SFDR

2023 2022 2021 2020 2023 Launch Date  Classification

US Dollar Short Duration Bond Fund ‘A’ Non Dist

(USD) (0.15%) (4.96%) (0.77%) 3.04% 7.00% 31/10/2002 Other
ICE BoAML 1-3 Year US Government/Corporate Index

(UsD)™ (0.24%) (3.76%) (0.42%) 3.34% 9.21%

US Flexible Equity Fund ‘A’ Non Dist (USD) 1.54%  (15.28%) 24.03%  17.28% 175.94% 31/10/2002 Article 8
Russell 1000 Index (USD)(" 1.37%  (19.13%) 26.45%  20.96% 213.06%

US Government Mortgage Impact Fund ‘A’ Non Dist

(USD) (4.15%)  (13.19%) (1.82%) 5.07% 0.96% 2/8/1985 Article 9
FTSE Mortgage Index (USD) (2.47%)  (11.81%) (1.24%) 4.03% 8.64%

US Growth Fund ‘A’ Non Dist (USD) (4.97%)  (40.57%) 17.65%  37.42% 162.86% 30/4/1999 Article 8
Russell 1000 Growth Index (USD)™ (1.24%)  (29.14%) 27.60%  38.49% 279.15%

US Mid-Cap Value Fund ‘A’ Non Dist (USD) 5.23% (5.68%) 25.77% 4.51% 143.83% 13/5/1987 Other
S&P US Mid Small Cap Index (USD)(" 4.34%  (15.44%) 23.52%  17.17% 177.48%

US Sustainable Equity Fund ‘A’ Non Dist (USD) (1.92%)  (29.46%) - - - 17/6/2021 Article 8
Russell 1000 Index (USD)(" 1.37%  (19.13%) - - -

World Energy Fund ‘A’ Non Dist (USD) 5.78% 39.58% 41.21% (28.54%) 1.95% 6/4/2001 Other
MSCI World Energy 10/40 Index (Net) (USD)™ 4.50% 42.24% 39.29% (29.76%) 31.93%

World Financials Fund ‘A’ Non Dist (USD) 19.66%  (19.39%) 16.11% 8.47% 103.18% 3/3/2000 Article 8
MSCI All Country World Index Financials Index (Net)

(UsDy™ 10.71% (9.84%) 24.35%  (3.78%) 94.32%

World Gold Fund ‘A’ Non Dist (USD) 15.61% (17.00%) (10.59%) 28.38% (28.60%) 30/12/1994 Other
FTSE Gold Mines Index (Cap) (USD)(" 14.09%  (15.47%) (12.72%) 23.22% (30.66%)

World Healthscience Fund ‘A’ Non Dist (USD) 2.01% (5.21%) 14.19%  13.99% 189.84% 6/4/2001 Article 8
MSCI World Health Care Index (Net) (USD)™" 3.58% (5.41%) 19.80%  13.52% 174.06%

World Mining Fund ‘A’ Non Dist (USD) 17.73% 1.03% 16.13%  33.29% 18.14% 3/3/1997 Other
MSCI ACWI Metals and Mining 30% Buffer

10/40 Index(MP? 18.48% (0.97%) 14.08%  33.96% 48.70%

World Real Estate Securities Fund ‘A’ Non Dist

(USD) (4.95%)  (29.82%) 26.83%  (3.49%) 42.39% 25/2/2013 Other
FTSE EPRA/NAREIT Developed Index(" (2.52%)  (25.09%) 26.09%  (9.04%) 34.73%

World Technology Fund ‘A’ Non Dist (USD) (4.74%)  (43.06%) 8.01%  85.50% 308.42% 3/3/1995 Article 8
MSCI All Country World Information Technology Index

(Net) (USD)™ 1.94%  (31.07%) 27.36%  45.61% 353.90%

(1) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
b2 The benchmark changed its name from the Euromoney Global Mining Constrained Weights Net Total Return Index on 18 August 2020.

Fund Performance & Benchmark Information

Unless otherwise stated, performance is shown on a NAV price basis with income reinvested. Fund performance figures are
calculated net of annual fees, expenses and fee reimbursement. All Fund and index information is recorded in its base currency and
is converted into the appropriate currency.

Changes in the composition or the name of a benchmark or a Fund prior to 1 January 2020 have not been disclosed.

The information stated in this report is historical and not necessarily indicative of future performance.
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Statement of Net Assets
as at 28 February 2023

BlackRock Asia Pacific Asian Asian Asian Asian China
Global Equity Growth High Yield Multi-Asset Sustainable Flexible
Funds Income Leaders Bond Income Equity Equity
Fund Name Combined Fund Fund Fund Fund Fund Fund
USD UsD UsD UsD UsD UsD UsD
Assets
Securities portfolio at cost 151,683,397,410 3,259,770 834,657,418 752,220,597  2,503,142,305 71,733,443 6,566,811  3,488,422,242  31,618,683,110 26,584,235  1,177,716,735 31,883,889
Unrealised appreciation/(depreciation) 2,047,862,572 (352,080) (15,218,182) (44,503,996)  (312,874,778) (7,547,941) (405,570)  (390,223,163) (1,452,960,300) (3,554,731) (13,888,985) (2,318,746)
Securities portfolio at market value 2(a) 153,731,259,982 2,907,690 819,439,236 707,716,601  2,190,267,527 64,185,502 6,161,241 3,098,199,079  30,165,722,810 23,029,504  1,163,827,750 29,565,143
Cash at bank 2(a)  3,987,216,375 80,987,172 4,770,433 19,770 20,679,677 4,953,575 12,571 26,418,400 874,869,868 47,207 2,991,252 42711
Due from broker 14 413,864,193 - - - 17,892,351 299,902 - 18,562,474 14,144,964 - 2,610,000 -
Interest and dividends receivable 2(a) 694,121,103 126,346 1,013,828 1,021,157 29,454,360 452,924 14,218 28,549,852 416,272,609 3,104 44,653 49,264
Receivable for investments sold 2(a)  2,482,816,350 10,178,135 - 2,631,874 18,956,636 184,243 - 16,107,838 129,564,662 - - -
Receivable for Fund shares subscribed 2(a) 269,745,660 - 603,376 1,563,128 37,939,889 4,873 3,500,059 3,618,846 7,713,270 3,502 2,312,715 34,779
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) 29,200,408 - - - 300,744 - - - 18,298,969 - -
Open forward foreign exchange contracts 2(c) 45,620,264 - - - - - - - - - -
Contracts for difference 2(c) 5,722,172 - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) 1,404,189,252 - - - - - - - - - -
Market value of swaps 2(c) 19,702,185 - - - 503,336 - - - - -
Market value of purchased options/swaptions 2(c) 105,969,432 - - - 2,062,144 - - 2,977,720 29,771,936 - - -
Other assets 2(a,c) 58,641,758 - - - 38,711 22,049 3,618 - 7,727,981 1,589 100,671 107
Total assets 163,248,069,134 94,199,343 825,826,873 712,952,530  2,318,095,375 70,103,068 9,691,707  3,194,434,209 31,664,087,069 23,084,906  1,171,887,041 30,076,404
Liabilities
Cash owed to bank 2(a) 131,830,623 - - 8,283,222 - - - 323,011,769 - -
Due to broker 14 88,962,956 - - - 3,058,927 - - 2,502,577 25,575,682 - -
Income distribution payable 2(a) 96,276,806 35,309 - - 5,708,439 101 - 7,183,674 71,290,300 - 922
Payable for investments purchased 2(a)  3,768,354,459 - - - 31,888,516 399,270 1,568,931 15,207,848 106,800,624 - - -
Payable for Fund shares redeemed 2(a) 370,545,840 6,046,272 1,011,436 1,849,790 2,480,517 - - 4,086,921 54,131,171 119,731 3,979,264 3,201
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) 75,603,098 - - - - 10,470 3,665 437,066 - - - -
Open forward foreign exchange contracts 2(c) 353,027,336 868,229 2,061,844 1,754,446 5,410,875 41,978 - 17,386,671 259,829,233 78,374 3,649,913 46,307
Contracts for difference 2(c) 9,184,311 - - - - - 351 - - - 2,260,949 -
Market value of To Be Announced securities contracts 2(c) 4,097,316 - - - - - - - - - -
Market value of swaps 2(c) 117,863,113 - - - - 12,020 - 149,628 - -
Market value of written options/swaptions 2(c) 174,701,119 - - - 149,341 193,284 - 218,730 2,214,304 - - -
Other liabilities 456,78 261,639,578 472,363 1,353,025 1,137,380 1,960,264 62,902 8,382 2,935,993 26,906,631 38,768 1,655,066 56,879
Total liabilities 5,452,086,555 7,422,173 4,426,305 13,024,838 50,656,879 720,025 1,581,329 50,109,108 869,759,714 236,873 11,546,114 106,387
Total net assets 157,795,982,579 86,777,170 821,400,568 699,927,692  2,267,438,496 69,383,043 8,110,378  3,144,325,101  30,794,327,355 22,848,033  1,160,340,927 29,970,017

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Net Assets
as at 28 February 2023 continued

Developed Emerging
China Climate Climate Continental Markets Dynamic Emerging Markets Emerging
China Onshore Circular Action Action European Sustainable High Emerging Markets Corporate Markets
Innovation Bond Economy Equity Multi-Asset Flexible Equity Income Europe Bond Bond  Equity Income
Fund Name Fund Fund® Fund Fund Fund Fund Fund Fund Fund® Fund Fund Fund
Usb CNH USD UsD EUR EUR usD UsD EUR usD UsD UusD
Assets
Securities portfolio at cost 18,323,285 473,136,892  1,741,653,449 4,696,697 45,723,400  4,019,729,895 20,995,953  3,018,152,044 589,674,329  1,200,743,328 884,228,295 271,637,763
Unrealised appreciation/(depreciation) 1,102,334 (4,193,539) 45,194,272 (194,211) (1,566,408)  1,097,810,799 207,895  (216,814,302)  (386,224,632)  (307,286,548) (75,959,569) (21,756,699)
Securities portfolio at market value 2(a) 19,425,619 468,943,353 1,786,847,721 4,502,486 44,156,992 5,117,540,694 21,203,848  2,801,337,742 203,449,697 893,456,780 808,268,726 249,881,064
Cash at bank 2(a) 54,138 39,124,015 9,937,674 358 1,649,121 13,154,677 16,317 165,689,131 38,083 70,620,480 35,999,692 1,215,010
Due from broker 14 - - - - - - - - - 3,839 - -
Interest and dividends receivable 2(a) 3,893 7,586,466 694,745 4,153 100,583 42,993 20,717 25,846,485 25,629,786 11,392,178 10,908,921 2,271,899
Receivable for investments sold 2(a) - 2,769,318 34,762,837 5672 53,397 1,075,057 159,178 61,024,873 1,341,776 - 3,603,575 179,227
Receivable for Fund shares subscribed 2(a) 2,342 - 587,849 - - 3,934,025 - 1,740,750 - 196,604 214,574 145,942
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) 213,649 - - - - - - - 2,068,013 62,428
Open forward foreign exchange contracts 2(c) 10,460,580 - - - 10,520,555 3,167 - - - -
Contracts for difference 2(c) - - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value of swaps 2(c) - - - - - - - - - 6,836,128 5,225,193
Market value of purchased options/swaptions 2(c) - - - - 52,788 - - - - - - -
Other assets 2(a,c) 5,040 - 1,506,328 2,526 62,479 6,680,273 2,290 145,028 954,069 2,340 124,676 53,239
Total assets 19,491,032 529,097,381  1,834,337,154 4,515,195 46,075,360  5,152,948,274 21,405,517  3,055,784,009 231,413,411 984,576,362 864,407,785 253,746,381
Liabilities
Cash owed to bank 2(a) - - 1,402 62,457 - - - 40,440 2,587,792 423,962 - 82,246
Due to broker 14 - - - - - - - - - 6,740,000 5,060,000 -
Income distribution payable 2(a) - 469 - - 16 - - 16,967,346 - 556,232 2,666 85,474
Payable for investments purchased 2(a) - 1,388,704 1,291,198 22,246 41,954 9,822,055 106,869 56,518,675 981,616 - 6,360,721 509,806
Payable for Fund shares redeemed 2(a) - - 7,398,778 - - 5,497,321 - 2,522,698 - 582,005 103,444 394,300
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - - - 158,988 99,199 - 5,112,851 - - - 288,206
Open forward foreign exchange contracts 2(c) 284 - 15,757,708 - 59,051 - - 18,118,723 924 6,669,241 7,183,518 241,092
Contracts for difference 2(c) - - - - - - - 48,434 - - - 109,849
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - - -
Market value of swaps 2(c) - - - - - - - - - - -
Market value of written options/swaptions 2(c) - - - - 21,068 - - - - - - -
Other liabilities 456,78 10,902 270,254 1,836,989 4,200 6,278 5,585,349 11,551 6,521,943 25,640,232 696,569 570,714 2,341,261
Total liabilities 11,186 1,659,427 26,286,075 88,903 287,355 21,003,924 118,420 105,851,110 29,210,564 15,668,009 19,281,063 4,052,234
Total net assets 19,479,846 527,437,954  1,808,051,079 4,426,292 45,788,005  5,131,944,350 21,287,097  2,949,932,899 202,202,847 968,908,353 845,126,722 249,694,147

(™ Fund launched during the period, see Note 1, for further details.
@) Fund suspended, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Net Assets
as at 28 February 2023 continued

Emerging ESG
Emerging Markets Emerging Systematic
Markets Local Markets ESG Flex ESG Flex ESG Flex ESG Global ESG Global Multi
Emerging Impact Currency Sustainable Choice Choice Choice  Conservative Multi-Asset ESG Allocation
Markets Bond Bond Equity Cautious Growth Moderate Income Income Multi-Asset Credit
Fund Name Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund®
UsD UsD UsD UsD UsD UsD usD EUR usD EUR UsD
Assets
Securities portfolio at cost 2,719,948,487 90,141,970  1,805,996,774 58,432,038 12,025,562 13,755,570 12,365,645 491,053,623 166,297,688  6,291,029,975 87,906,811  3,194,667,958
Unrealised appreciation/(depreciation) (320,461,399) (9,284,179)  (248,490,136) (5,382,830) (314,199) (299,904) (340,629) (33,674,759) (12,230,144)  (201,239,001) (9,337,210)  (314,059,114)
Securities portfolio at market value 2(a)  2,399,487,088 80,857,791  1,557,506,638 53,049,208 11,711,363 13,455,666 12,025,016 457,378,864 154,067,544  6,089,790,974 78,569,601  2,880,608,844
Cash at bank 2(a) 11,974,486 7,209,644 59,423,662 135,449 33,401 14,420 19,751 13,638,096 7,372,406 478,690,290 1,221,686 53,251,824
Due from broker 14 7,140,000 - 4,057,417 - - - - - - 26,300,000 - 7,435,608
Interest and dividends receivable 2(a) 18,358,530 949,781 27,193,341 93,172 53 21 27 3,712,971 1,182,837 17,860,483 1,059,946 20,035,423
Receivable for investments sold 2(a) 9,283,450 - - - 215,960 47,877 - 26,557 86,393 12,819,623 289,293 11,369,294
Receivable for Fund shares subscribed 2(a) 3,578,194 - 2,975,683 148 - - 31,982 339,368 - 7,907,813 - 5,263,390
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - - - - - 16,810 - - -
Open forward foreign exchange contracts 2(c) - - - - - - 1,124,724 - - - 4,577,633
Contracts for difference 2(c) - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - - -
Market value of swaps 2(c) - - - - - - - - - - 1,787,017
Market value of purchased options/swaptions 2(c) - - 612,450 - - - - - - 7,584,540 - -
Other assets 2(a,c) 815,494 - 2,595,281 31,171 15,125 8,948 11,240 183,756 107,802 2,006,153 12,533
Total assets 2,450,637,242 89,017,216  1,654,364,472 53,309,148 11,975,902 13,526,932 12,088,016 476,404,336 162,833,792  6,642,959,876 81,153,059  2,984,329,033
Liabilities
Cash owed to bank 2(a) 689,079 - 1,408 1 - - - - - 38 - 1
Due to broker 14 240,000 - 3,577,428 - - - - - - 6,280,000 - 1,662,807
Income distribution payable 2(a) - 101 298,573 - 6,507 33,631 23,292 7,322 12,895 216,892 - 8,896
Payable for investments purchased 2(a) 1,567,685 - - - - - 31,776 3,513,312 2,580,533 11,664,731 33,780 16,672,218
Payable for Fund shares redeemed 2(a) 2,165,732 - 278,500 - 237,783 48,017 - 2,318,169 - 8,165,032 11,311 3,075,597
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) 996,618 - 413,811 48,806 - - - 308,288 - 21,211,891 34,691 13,664,718
Open forward foreign exchange contracts 2(c) 20,744 972,241 5,522,426 148 19,390 94,948 33,055 - 201,147 11,287,932 2,326,590 -
Contracts for difference 2(c) 6,578,073 - - 315 - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value of swaps 2(c) - - 314,370 - - - - - - 27,795,199 - -
Market value of written options/swaptions 2(c) - - - - - - - - - - - 343,562
Other liabilities 456,78 17,961,945 40,636 2,120,731 7,599 25,310 27,411 26,696 659,181 30,292 11,528,868 43,570 2,019,360
Total liabilities 30,219,876 1,012,978 12,527,247 56,869 288,990 204,007 114,819 6,806,272 2,824,867 98,150,583 2,549,942 37,447,159
Total net assets 2,420,417,366 88,004,238  1,641,837,225 53,252,279 11,686,912 13,322,925 11,973,197 469,598,064 160,008,925  6,544,809,293 78,603,117  2,946,881,874

@ Fund name changed during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Net Assets
as at 28 February 2023 continued

Euro Euro Short European European European European
Corporate Duration Euro- Equity European High Special Sustainable European
Bond Bond Markets Income Focus European Yield Bond Situations Equity Value FinTech
Fund Name Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund
EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR usD
Assets
Securities portfolio at cost 2,901,297,838 78,976,604  4,260,200,322  1,025,559,094  1,471,673,265 266,684,494  1,028,257,289 348,309,993 973,907,954 5,133,053 734,875,777 448,443,973
Unrealised appreciation/(depreciation) (209,634,514) (47,082) (175,116,114) 318,512,314 269,119,162 68,919,695 244,160,151 (28,501,138) 225,673,241 249,121 152,569,936  (156,688,229)
Securities portfolio at market value 2(a)  2,691,663,324 78,929,522  4,085,084,208  1,344,071,408  1,740,792,427 335,604,189  1,272,417,440 319,808,855  1,199,581,195 5,382,174 887,445,713 291,755,744
Cash at bank 2(a) 34,966,414 201,912 242,748,814 924,385 7,301,598 252,189 1,130,969 1,047,384 2,612 10,329 4 -
Due from broker 14 65,625,832 - 11,844,720 - - - - 1,203,000 - - - -
Interest and dividends receivable 2(a) 23,762,512 9,429 17,740,300 7,811 1,591,493 194,444 727,908 4,570,100 671,708 3,569 944,788 84,102
Receivable for investments sold 2(a) 10,305,024 43,003,334 16,221,302 13,449,032 - 87,009 324,244 - 311,366 2,322 135,786 5,174,241
Receivable for Fund shares subscribed 2(a) 9,625,109 765,730 18,266,533 951,533 681,809 94,433 1,001,222 505,848 7,714,914 - 3,204,533 218,429
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) 3,667,827 - - - - - - 2,470 - - -
Open forward foreign exchange contracts 2(c) - - - 492,585 2,214,792 64,388 1,085,929 1,964,497 - 658,082
Contracts for difference 2(c) - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - -
Market value of swaps 2(c) - - - - - - - - - -
Market value of purchased options/swaptions 2(c) - - - - - - - - - - - -
Other assets 2(ac) 2,993 - 84,394 1,642,062 6,792,376 523,391 1,569,295 2,110 1,598,965 4,824 3,128,240 12,851
Total assets 2,839,619,035 122,909,927  4,391,990,271  1,361,538,816  1,759,374,495 336,820,043  1,278,257,007 327,139,767  1,211,845,257 5,403,218 895,517,146 297,245,367
Liabilities
Cash owed to bank 2(a) - - - - - - - 17 880,518 - 6,030,771 180,786
Due to broker 14 7,933,085 - 992,330 - - - - 36,723 - - - -
Income distribution payable 2(a) 51,308 - 17,343 - 1,836,545 - - - - - -
Payable for investments purchased 2(a) 7,843,883 - 22,019,626 - - 174,546 760,316 - 718,407 1,443 - -
Payable for Fund shares redeemed 2(a) 39,736,850 576,468 14,614,705 3,609,401 3,250,764 635,079 1,444,521 165,261 1,336,393 6,490 8,085,088 207,219
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - 10,956,157 - - - - - - - - -
Open forward foreign exchange contracts 2(c) 1,393,129 - 3,634,304 - - - - 425,561 - - - 753,640
Contracts for difference 2(c) - - - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value of swaps 2(c) 22,549,720 - 3,101,538 - - - - 1,254,529 - - -
Market value of written options/swaptions 2(c) 14,077,819 - 514,132 - - - - - - - - -
Other liabilities 456,78 1,346,936 73,912 2,997,655 1,757,824 2,353,276 539,293 1,292,002 254,032 1,524,352 9,229 953,493 468,393
Total liabilities 94,932,730 650,380 58,847,790 5,367,225 7,440,585 1,348,918 3,496,839 2,136,123 4,459,670 17,162 15,069,352 1,610,038
Total net assets 2,744,686,305 122,259,547  4,333,142,481  1,356,171,591  1,751,933,910 335,471,125  1,274,760,168 325,003,644  1,207,385,587 5,386,056 880,447,794 295,635,329

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Net Assets
as at 28 February 2023 continued

Global Global Global
Fixed Income Global Global Global Global High Inflation Long- Global
Global Future Future Of Global Corporate Dynamic Equity Government Yield Linked Horizon Multi-Asset
Opportunities Consumer Transport Allocation Bond Equity Income Bond Bond Bond Equity Income
Fund Name Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund
UsD Uusb USD UsD usD UsD usb Usb UsD usD UsD usD
Assets
Securities portfolio at cost 7,470,580,943 15,262,318  1,648,835,523 13,840,966,205  1,002,511,766 352,276,935 916,047,619 929,112,336 1,759,305,747 337,147,566  1,138,177,455  5,339,147,680
Unrealised appreciation/(depreciation) (658,169,300) (3,175,921) 47,789,304 453,598,624 (71,077,645) 12,547,728 29,618,878 (87,384,580)  (217,876,294) (31,319,301) 41,027,062 (344,680,347)
Securities portfolio at market value 2(a)  6,812,411,643 12,086,397  1,696,624,827  14,294,564,829 931,434,121 364,824,663 945,666,497 841,727,756 1,541,429,453 305,828,265  1,179,204,517  4,994,467,333
Cash at bank 2(a) 786,747,431 19,160 2,255,138 415,675,340 61,091,601 32,199,178 2,271,537 40,052,624 30,805,439 3,543,893 1,840,955 205,145,992
Due from broker 14 151,069,058 - - 39,717,952 2,553,405 - - 2,296,388 5,393,000 524,563 - 916,158
Interest and dividends receivable 2(a) 50,394,551 3,075 2,507,565 50,762,231 10,647,598 538,692 955,160 5,228,365 25,573,235 829,054 811,558 39,357,552
Receivable for investments sold 2(a) 1,732,171,202* - - 57,537,504* 7,987,540 1,786,648 - 5,093,835* 1,730,244 7,807,963 - 70,645,211
Receivable for Fund shares subscribed 2(a) 3,177,809 357 2,635,255 11,020,407 2,105,996 499,309 256,129 1,222,336 2,564,585 17,984 1,181,858 2,713,393
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) 15,860,424 - - - - - - - 569,461 213,203 -
Open forward foreign exchange contracts 2(c) - - - - - - - 6,031,209 - - -
Contracts for difference 2(c) - - - 5,639,991 - - - - - - -
Market value of To Be Announced securities contracts 2(c) 268,250,560 - - 963,067,601 - - - 8,538,075 - - -
Market value of swaps 2(c) - - - 288,174 967,530 - - - - - -
Market value of purchased options/swaptions 2(c) 42,057,505 - - 34,690,201 1,095,336 1,208,565 - 245,607 - 27,640 - -
Other assets 2(a,c) 779,538 1,562 39,174 967,151 4,420,773 43,763 477,847 1,153,203 2,806 785,284 1,028 1,604,708
Total assets 9,862,919,721 12,110,551  1,704,061,959 15,873,931,381  1,022,303,900 401,100,818 949,627,170 911,589,398  1,608,068,223 319,577,849  1,183,039,916  5,314,850,347
Liabilities
Cash owed to bank 2(a) 38,144 - 1,261 361,672 - 116 313,096 - 361,969 - 22,659
Due to broker 14 13,067,634 - - 20,690,103 3,112,844 - 578,685 1,093,539 42,071 - 14,640
Income distribution payable 2(a) 2,274,898 - 32 - 765,520 - 268,628 19,533 2,400,538 6 - 17,357,656
Payable for investments purchased 2(a) 1,895,528,424* - - 1,056,814,034* 27,561,004 748,783 - 16,284,051* 14,268,057 7,507,393 - 65,895,603
Payable for Fund shares redeemed 2(a) 3,576,986 - 2,968,084 13,551,360 21,050,583 381,599 602,717 213,514 911,726 611,736 243,718 8,403,298
Unrealised depreciation on:
Open exchange traded futures contracts c) - - - 5,107,038 1,203,756 303,582 - 1,159,047 - - - 2,363,872
Open forward foreign exchange contracts c) 40,351,817 - 5,251,230 45,745,965 1,829,828 1,497,594 2,777,487 - 1,218,909 34,117 1,317 24,199,527
c) 16,243 - - - - 148,264

- - 15,643 - - -
Market value of To Be Announced securities contracts - -

c) 42,734,497 -

2
2

Contracts for difference 2
2 - - - -
2 - 269,871 355,314 45,170 - 793,697
2

Market value of swaps - - -

Market value of written options/swaptions c) 83,971,438 - 50,201,945 834,637 1,071,757 - 851,346 - 403,699 - -
Other liabilities 456,78 11,958,228 8,131 2,558,346 22,824,992 1,121,141 712,140 1,474,158 854,053 327,568 380,179 2,175,467 8,914,286
Total liabilities 2,093,518,309 8,131 10,778,953  1,215,297,109 57,479,313 4,731,098 5,123,106 20,543,196 20,575,651 9,386,340 2,420,502 128,113,502
Total net assets 7,769,401,412 12,102,420  1,693,283,006 14,658,634,272 964,824,587 396,369,720 944,504,064 891,046,202  1,587,492,572 310,191,509  1,180,619,414  5,186,736,845

" Includes To Be Announced securities, see Note 2, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Net Assets
as at 28 February 2023 continued

Japan Natural Next Sustainable
NETED] Small & Resources Generation Next Sustainable Emerging
Flexible MidCap Latin Multi-Theme Growth & Health Generation Asian Markets
Equity  Opportunities American Equity Income Care Technology Nutrition Bond Blended Bond
Fund Name Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund
JPY JPY UsD UsD UsD UsD UsD uUsD UsD UsD
Assets
Securities portfolio at cost 77,240,752 399,109,005 23,855,323,894  17,058,087,566 807,970,094 189,062,113 487,107,138 17,930,690  2,643,965,528 320,513,532 85,314,055 45,092,966
Unrealised appreciation/(depreciation) (2,610,423) (6,381,340)  1,338,239,866 762,863,090 (17,459,613) (8,412,962) 20,056,970 (929,081)  (164,547,513) (24,581,616) (4,135,110) (6,951,923)
Securities portfolio at market value 2(a) 74,630,329 392,727,665 25,193,563,760 17,820,950,656 790,510,481 180,649,151 507,164,108 17,001,609  2,479,418,015 295,931,916 81,178,945 38,141,043
Cash at bank 2(a) 265,191 11,522,678 770,690,551 562,561,166 3,328,413 302,712 - 1,356 4,841,955 430 687,055 3,477,648
Due from broker 14 59,000 - - - - - - - - - 195,511 246,565
Interest and dividends receivable 2(a) 465,361 158,318 22,521,794 40,756,703 4,003,575 1,042 2,588,764 6,060 700,018 212,209 755,196 587,240
Receivable for investments sold 2(a) - - - 214,938,106 - - - 109,707 41,503,668 78,216 675,493 -
Receivable for Fund shares subscribed 2(a) 170,552 311,149,451 1,233,830 381,896 160,851 4,753,659 4,627 1,653,338 248,397 246 2,671
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) 163,304 - - - - - - - - - -
Open forward foreign exchange contracts 2(c) - - 202,385,928 65,241,384 - 162,326 26,748 - - 3,789
Contracts for difference 2(c) - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - - -
Market value of swaps 2(c) 37,144 - - - - - - - - - 56,067
Market value of purchased options/swaptions 2(c) - - - - - - - - - - 49,815 2,515
Other assets 2(a,c) 881 150,300 160,849 - - 60,395 313,107 2,881 111,677 182,326 - 16,560
Total assets 75,621,210 404,729,513  26,500,472,333  18,705,681,845 798,224,365 181,336,477 514,819,638 17,152,988  2,528,228,671 296,653,494 83,546,050 42,530,309
Liabilities
Cash owed to bank 2(a) - - - - - - 76,724 18,004 6,103 891,748 10,645 12,183
Due to broker 14 20,641 - - - - - - - - - - -
Income distribution payable 2(a) - - - - 13 - 31 - 44
Payable for investments purchased 2(a) 93,496 - 158,011,143 194,818,925 - - - 12,055 1,219,685 38,550 732,338 -
Payable for Fund shares redeemed 2(a) 330,876 34,938,614 40,464,053 831,048 97,281 2,507,188 - 44,257,256 197,861 - 79
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - - - - - - - - 19,710 21,655
Open forward foreign exchange contracts 2(c) 416,753 - - - 221,644 - 678,426 - 9,063,147 321,874 - 543,415
Contracts for difference 2(c) - - - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value of swaps 2(c) - - - - - - - - - - 23,132 -
Market value of written options/swaptions 2(c) - - - - - - - - - - 5,924 20,664
Other liabilities 456,78 169,931 933,680 33,470,076 32,579,779 1,421,570 152,026 2,236,637 13,649 3,658,755 430,699 57,611 56,255
Total liabilities 700,821 1,264,556 226,419,833 267,862,757 2,474,262 249,307 5,499,088 43,708 58,204,977 1,880,732 849,404 654,251
Total net assets 74,920,389 403,464,957  26,274,052,500 18,437,819,088 795,750,103 181,087,170 509,320,550 17,109,280  2,470,023,694 294,772,762 82,696,646 41,876,058

(™ Fund launched during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Net Assets
as at 28 February 2023 continued

Sustainable Sustainable

Sustainable Emerging Emerging Sustainable Swiss
Emerging Markets ~ Markets Local Fixed Income Sustainable Sustainable Sustainable Sustainable Small & Systematic Systematic
Markets Corporate Currency Sustainable Global Global Global Global World MidCap China A-Share  Global Equity
Bond Bond Bond Energy  Opportunities Allocation  Bond Income Infrastructure Bond  Opportunities  Opportunities High Income
Fund Name Fund Fund Fund Fund Fund Fund® Fund Fund Fund® Fund® Fund Fund
UsD UusD UsD UsD EUR UsD UsD UsD usD CHF UsD usD
Assets
Securities portfolio at cost 418,751,928 66,776,669 453,301,797  6,475,585,161 457,495,030 81,836,665 110,200,725 10,936,447 1,125,229,933 498,027,565 527,155,598  4,221,579,407
Unrealised appreciation/(depreciation) (78,419,011) (6,932,064) (43,650,930) 448,352,720 (32,062,278) 3,816,490 (7,686,787) (702,337)  (109,885,616) 162,694,534 (5,544,153)  (119,641,043)
Securities portfolio at market value 2(a) 340,332,917 59,844,605 409,650,867  6,923,937,881 425,432,752 85,653,155 102,513,938 10,234,110  1,015,344,317 660,722,099 521,611,445  4,101,938,364
Cash at bank 2(a) 34,032,942 2,539,740 5,465,508 302,683 88,287,747 6,882,469 8,684,635 792,515 53,041,517 - 15,146,373 251,874,622
Due from broker 14 - - 1,687,657 - 8,309,430 134,683 267,305 - 17,419,467 - - -
Interest and dividends receivable 2(a) 4,413,452 819,106 7,127,409 7,363,938 2,845,090 144,211 1,169,058 15,567 8,190,004 6,984 27,227 5,393,227
Receivable for investments sold 2(a) - 181,000 - 3,641,190 109,349,502* 560,731* 1,126,444* 405,623 9,232,107* 405,516 - -
Receivable for Fund shares subscribed 2(a) 34,276 27,595 71 9,381,482 2,198 - 11,075 2,622 297,306 78,893 369,434 39,646,803
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) 818,464 4,273 - - 1,454,994 - 340,111 - - - -
Open forward foreign exchange contracts 2(c) - - - - 423,498 - - - 11,328,575 - -
Contracts for difference 2(c) - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - 23,033,103 6,223,023 9,499,944 - 114,858,851 - -
Market value of swaps 2(c) 2,546,661 665,030 - - - - - - - - -
Market value of purchased options/swaptions 2(c) - - 159,903 - 2,630,806 96,228 6,975 - 4,468,092 - - -
Other assets 2(a,c) 1,183 8,423 637,141 2,221,459 64,434 5426 5,716 3,116 1,783,222 33,805 9,935 4,056,531
Total assets 382,179,895 64,089,772 424,728,556  6,946,848,633 661,833,554 99,699,926 123,625,201 11,453,553  1,235,963,458 661,247,297 537,164,414  4,402,909,547
Liabilities
Cash owed to bank 2(a) 227,342 - 104 4,834 - - 49,587 - - 558,328 3
Due to broker 14 2,611,076 660,000 1,170,698 - 900,035 - 13,185 - 590,489 - - -
Income distribution payable 2(a) 53 - - 3,620 486,980 - 156,631 - 34,875 - - 22,961,450
Payable for investments purchased 2(a) - - - 3,446,308 126,431,176* 6,868,118* 9,785,134* 337,191 137,227,740* - - -
Payable for Fund shares redeemed 2(a) 20,135 3,431 12,641 9,716,641 308,775 - - - 314,873 1,345,740 530,131 4,190,369
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - 109,950 - 191,795 - 39,988 - 159,633 7,094,019
Open forward foreign exchange contracts 2(c) 5,662,425 446,335 1,054,568 4,539,078 - 121,268 397,247 - - - 168,429 22,874,826
Contracts for difference 2(c) - - - - 2,322 - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value of swaps 2(c) - - 104,183 - 2,712,664 46,841 91,198 - 11,852,013 - - -
Market value of written options/swaptions 2(c) - - - - 6,049,723 99,694 125,743 - 6,565,814 - - 5,502,597
Other liabilities 456,78 144,912 50,625 243,445 10,401,390 761,258 34,769 80,565 6,095 946,594 714,268 572,527 5,779,805
Total liabilities 8,665,943 1,160,391 2,695,589 28,111,871 137,652,933 7,362,485 10,699,290 343,286 157,572,386 2,618,336 1,430,723 68,403,066
Total net assets 373,513,952 62,929,381 422,032,967  6,918,736,762 524,180,621 92,337,441 112,925,911 11,110,267  1,078,391,072 658,628,961 535,733,691  4,334,506,481

Includes To Be Announced securities, see Note 2, for further details.
™ Fund launched during the period, see Note 1, for further details.
@ Fund name changed during the period, see Note 1, for further details.
“) Fund closed to subscriptions, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Net Assets
as at 28 February 2023 continued

Systematic us
Global Systematic Dollar us
Sustainable Sustainable us Short us Government
Income & Global United Dollar Duration Flexible Mortgage
Growth SmaliCap Kingdom Reserve Bond Equity Impact
Fund Name Fund® Fund® Fund Fund Fund Fund Fund
UsD usD GBP usD UsD usD usD
Assets
Securities portfolio at cost 15,108,085 251,668,615 225,525,053 755,665,465 499,565,358  2,180,502,528 335,260,489  1,723,178,901  1,265,948,199 101,648,773 263,754,804 287,350,760
Unrealised appreciation/(depreciation) 448,941 2,310,921 19,578,213 (3,549,479) (51,478,286)  (224,198,451) 39,772 (82,616,233) 128,992,687 (16,835,599) 30,851,673 (1,108,329)
Securities portfolio at market value 2(a) 15,557,026 253,979,536 245,103,266 752,115,986 448,087,072  1,956,304,077 335,300,261  1,640,562,668  1,394,940,886 84,813,174 294,606,477 286,242,431
Cash at bank 2(a) 845,837 5,554,190 268,080 - 67,812,924 63,710,469 143,055,052 31,987,357 1,123,051 575,367 387,164 749,501
Due from broker 14 - - - - 400,570 3,169,000 - 1,569,945 - - - -
Interest and dividends receivable 2(a) 32,532 306,090 852,506 1,313,322 2,856,754 32,831,515 896,105 8,329,296 1,196,597 308,183 159,123 340,327
Receivable for investments sold 2(a) - 6,505,770 1,344,772 973,607 67,972,357* - - 3,291,691 - 21,215,719 - 9,383,738
Receivable for Fund shares subscribed 2(a) 85,700 194,011 60,927 2,361,093 296,321 3,336,836 3,911,987 4,649,184 1,337,784 301,198 914,420 670,284
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - - 657,254 - - - - -
Open forward foreign exchange contracts 2(c) - - - - - - - - - -
Contracts for difference 2(c) - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - 9,250,774 - - - - - -
Market value of swaps 2(c) - - - 255,433 395,312 - 22,952 - - -
Market value of purchased options/swaptions 2(c) - - - - 1,002,687 - - - - - - -
Other assets 2(a,c) 9,782 138,006 81,050 344,613 7,643 - 508 - 182,913 - - 44,819
Total assets 16,530,877 266,677,603 247,710,601 757,108,621 597,942,535  2,060,404,463 483,163,913  1,690,413,093  1,398,781,231 107,213,641 296,067,184 297,431,100
Liabilities
Cash owed to bank 2(a) - 150 338 375,582 52,957 - - - - - -
Due to broker 14 - - - - 475,884 682,065 - 339,911 - - -
Income distribution payable 2(a) 2,420 - - 34 162,849 5,366,767 - 427,435 - 23,777 - -
Payable for investments purchased 2(a) - 6,805,663 - 1,241,330 78,570,806* - - 11,802,717 - 16,959,450* - 9,492,500
Payable for Fund shares redeemed 2(a) 392,434 403,919 1,752,736 967,057 17,999,635 6,369,719 6,642,812 1,102,004 32,175 497,386 482,619
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) 26,914 117,025 - - 337,742 - - 646,089 - - - -
Open forward foreign exchange contracts 2(c) 515 167,209 93,356 463,122 476,157 3,267,531 20,580 2,007,274 1,451,908 74 197,660 47,638
Contracts for difference 2(c) - - - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - 4,097,316 -
Market value of swaps 2(c) - - - - - - - - - - -
Market value of written options/swaptions 2(c) 11,745 - - - 1,809,644 - - - - - - -
Other liabilities 456,78 3,726 616,941 346,446 1,009,931 704,978 2,084,283 239,993 1,088,843 1,619,743 200,297 438,901 445345
Total liabilities 45,320 8,099,422 844,059 4,842,735 83,558,074 29,400,281 6,630,292 22,955,081 4,173,655 21,313,089 1,133,947 10,468,102
Total net assets 16,485,557 258,578,181 246,866,542 752,265,886 514,384,461  2,031,004,182 476,533,621  1,667,458,012  1,394,607,576 85,900,552 294,933,237 286,962,998

Includes To Be Announced securities, see Note 2, for further details.
™ Fund launched during the period, see Note 1, for further details.
@ Fund name changed during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Net Assets
as at 28 February 2023 continued

us World
Sustainable World World Real Estate World
Equity Financials Healthscience Securities Technology
Fund Name Fund Fund Fund Fund Fund
USD UsD UsD UsD USD
Assets
Securities portfolio at cost 4,755,933  2,860,737,546  1,786,330,599  4,135232,998 12,989,725,354  4,605,688,226 149,601,117 6,977,765,591
Unrealised appreciation/(depreciation) (495,303) 522,203,616 57,666,565  (292,858,091)  1,378,184,588  1,442,672,002 (10,541,229)  1,201,230,211
Securities portfolio at market value 2(a) 4,260,630  3,382,941,162  1,843997,164  3,842,374,907 14,367,909,942  6,048,360,228 139,059,888  8,178,995,802
Cash at bank 2(a) 125,676 934,611 824,205 4,949,989 320 5,566,471 8,546,642 14,762,308
Due from broker 14 - - 480,000 - 4,750,000 - - -
Interest and dividends receivable 2(a) 5,668 16,779,243 2,335,478 11,415,779 22,263,697 5,990,111 211,459 3,358,049
Receivable for investments sold 2(a) - - - 1,524,058 - 289,112 3,920 9,928,409
Receivable for Fund shares subscribed 2(a) 4,573,470 6,620,672 2,861,338 12,013,369 4,958,952 92,551 9,098,141
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - -
Open forward foreign exchange contracts 2(c) - - - -
Contracts for difference 2(c) - 82,181 - -
Market value of To Be Announced securities contracts 2(c) - - - -
Market value of swaps 2(c) - - -
Market value of purchased options/swaptions 2(c) - - - - - - - -
Other assets 2(a,c) 722 456,329 1,890,647 3,844 1,871,139 20,885 33,952 10,935
Total assets 4,392,696  3,405,684,815  1,856,230,347  3,863,129,915 14,408,808,467  6,065,185,759 147,948,412 8,216,153,644
Liabilities
Cash owed to bank 2(a) 224,082 928 2,921,094 58,891,392 21,526 3,057
Due to broker 14 - - - - - - -
Income distribution payable 2(a) 504 20,010 394 13,541 1,321 16,908 31,717
Payable for investments purchased 2(a) - - 17,729,506 31,713,212 - - -
Payable for Fund shares redeemed 2(a) 13,878,694 7,360,486 7,159,667 24,975,677 7,649,507 81,408 15,040,633
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - - - - - -
Open forward foreign exchange contracts 2(c) 3,813,483 1,102,839 5,617,596 7,694,666 5,078,946 114,812 7,477,527
Contracts for difference 2(c) - - - - - 3,720 -
Market value of To Be Announced securities contracts 2(c) - - -
Market value of swaps 2(c) - - -
Market value of written options/swaptions 2(c) - - - - - - - -
Other liabilities 456,78 8,651 9,766,919 2,582,332 6,643,946 20,271,987 10,010,212 232,287 11,872,996
Total liabilities 8,651 27,683,682 11,066,595 40,072,203 143,560,475 22,761,512 449,135 34,425,930
Total net assets 4,384,045  3,378,001,133  1,845163,752  3,823,057,712 14,265,247,992  6,042,424,247 147,499,277  8,181,727,714

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Asia Pacific Equity Income Fund

Total net assets usb 86,777,170 116,844,096 173,509,204 236,071,166

Net asset value per:
A Class distributing (A) (G) share EUR hedged EUR 777 7.80 10.13 8.44
A Class distributing (Q) (G) share usb 11.82 1".77 14.87 12.29
A Class distributing (Q) (G) share SGD hedged SGD 10.53 10.59 13.46 11.16
A Class distributing (R) (M) (G) share AUD hedged AUD 11.21 11.33 14.53 11.95
A Class distributing (R) (M) (G) share ZAR hedged ZAR 83.54 84.27 106.79 87.25
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 96.40 98.19 125.30 102.10
A Class distributing (S) (M) (G) share usb 12.22 12.20 15.49 12.77
A Class distributing (S) (M) (G) share HKD hedged HKD 91.46 91.86 117.38 96.86
A Class non-distributing share UusD 17.78 17.43 2145 17.19
A Class non-distributing UK reporting fund share GBP 17.79 18.24 18.90 15.68
C Class distributing (Q) (G) share usD 10.05 10.07 12.88 10.78
C Class distributing (Q) (G) share SGD hedged SGD 8.96 9.07 11.67 9.80
D Class distributing (A) (G) UK reporting fund share GBP 13.02 13.30 14.11 11.93
D Class distributing (Q) (G) share usb 12.91 12.81 16.06 13.18
D Class distributing (Q) (G) share SGD hedged SGD 11.52 11.51 14.52 11.95
D Class non-distributing share usbD 19.44 18.99 23.19 18.45
E Class distributing (Q) (G) share EUR hedged EUR 7.14 7.31 9.49 7.98
E Class non-distributing share UusD 16.76 16.48 20.38 16.42
| Class non-distributing share usD 12.31 12.00 14.63 11.61
X Class non-distributing share UusD 14.63 14.22 17.19 13.54

Asian Dragon Fund

Total net assets usb 821,400,568 865,199,577 1,176,221,240 2,058,807,697

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 35.01 36.33 38.89 34.22
A Class non-distributing share UsD 44.25 43.92 55.82 47.48
A Class non-distributing share AUD hedged AUD 13.77 13.96 18.00 15.44
A Class non-distributing share CHF hedged CHF 12.21 1248 16.18 13.97
A Class non-distributing share EUR hedged EUR 12.37 12.62 16.44 14.16
A Class non-distributing share PLN hedged PLN 120.47 118.58 150.02 128.62
A Class non-distributing share SGD hedged SGD 13.30 13.36 17.09 14.60
C Class non-distributing share usb 32.14 32.10 41.32 35.58
D Class distributing (A) UK reporting fund share GBP 35.45 36.65 39.24 34.44
D Class non-distributing share usb 49.55 48.99 61.81 5217
D Class non-distributing share AUD hedged AUD 20.99 21.21 27.14 23.09
D Class non-distributing share CHF hedged CHF 12.91 13.15 16.91 14.49
D Class non-distributing share EUR hedged EUR 13.09 13.31 17.21 14.71
E Class non-distributing share Uusb 39.89 39.68 50.70 43.33
| Class distributing (A) share usD 12.45 12.30 15.63 13.26
| Class distributing (A) UK reporting fund share GBP 10.24 10.58 11.33 9.94
| Class non-distributing share usb 13.40 13.24 16.66 14.03
| Class non-distributing share AUD hedged AUD 10.28 10.38 13.25 11.24
X Class distributing (A) UK reporting fund share GBP 33.79 34.76 37.27 32.70
X Class non-distributing share usb 55.88 54.97 68.66 57.38

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Asian Growth Leaders Fund

Total net assets usb 699,927,692 838,847,579 1,435,246,176 1,477,171,203

Net asset value per:
A Class non-distributing share AUD hedged AUD 12.49 12.56 17.33 14.53
A Class non-distributing share CHF hedged CHF 11.29 11.44 15.86 13.41
A Class non-distributing share EUR hedged EUR 11.50 11.63 16.21 13.66
A Class non-distributing share SGD hedged SGD 13.46 13.41 18.35 15.33
A Class non-distributing UK reporting fund share GBP 15.61 16.08 18.41 15.85
D Class distributing (M) share usD 8.94 8.80 11.98 9.95
D Class non-distributing share CHF hedged CHF 11.94 12.06 16.60 13.93
D Class non-distributing share EUR hedged EUR 1217 12.27 16.97 14.19
D Class non-distributing share SGD hedged SGD 9.79 9.72 13.20 10.94
D Class non-distributing UK reporting fund share GBP 16.60 17.03 19.37 16.54
E Class non-distributing share UsD 22.89 22.60 30.89 25.83
| Class distributing (A) UK reporting fund share GBP 7.63 7.81 8.98 7.1
| Class distributing (Q) share usD 13.15 13.01 17.63 14.68
| Class non-distributing share usb 14.61 14.32 19.27 15.87
S Class non-distributing share usb 11.24 11.02 14.85 12.24
S Class non-distributing share CHF hedged CHF 10.14 10.24 14.06 1.79
S class non-distributing share EUR hedged EUR 10.15 10.22 14.12 1.79
S class non-distributing share GBP hedged GBP 10.62 10.58 14.43 11.99
S class non-distributing share SGD hedged SGD 10.93 10.85 14.71 12.18
X Class non-distributing share UusD 22.76 22.23 29.69 24.21

Asian High Yield Bond Fund

Total net assets usb 2,267,438,496 2,117,939,025 1,758,081,147 184,594,974

Net asset value per:
A Class distributing (Q) share UsD 6.84 6.54 - -
A Class distributing (R) (M) (G) share AUD hedged AUD 591 5.76 9.78 10.34"
A Class distributing (R) (M) (G) share EUR hedged EUR 5.86 573 9.74 10.31°
A Class distributing (R) (M) (G) share GBP hedged GBP 5.95 5.77 9.77 10.30°
A Class distributing (R) (M) (G) share HKD hedged HKD 60.14 58.21 98.49 104.06"
A Class distributing (R) (M) (G) share SGD hedged SGD 6.67 6.48 10.94 11.53°
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 59.77 59.22 100.09 105.31°
A Class distributing (S) (M) (G) share usD 5.52 5.33 8.97 9.52"
A Class non-distributing share UsD 8.49 7.81 11.89 11.60°
A Class non-distributing share AUD hedged AUD 7.60 7.10 10.94 10.72"
A Class non-distributing share EUR hedged EUR 7.41 6.97 10.82 10.66°
A Class non-distributing share GBP hedged GBP 7.64 7.09 10.88 10.66"
A Class non-distributing share HKD hedged HKD 78.30 72.45 110.97 108.36"
A Class non-distributing share SGD hedged SGD 8.56 7.95 12.15 11.87°
D Class distributing (M) UK reporting fund share EUR hedged EUR 5.85 5.74 9.51
D Class distributing (M) UK reporting fund share GBP hedged GBP 6.63 6.42 -
D Class distributing (S) (M) (G) share usD 5.84 5.62 9.38 -
D Class non-distributing share usb 8.70 7.98 1211 11.78'
D Class non-distributing UK reporting fund share EUR hedged EUR 6.97 6.54 10.11 -
D Class non-distributing UK reporting fund share GBP hedged GBP 7.40 6.86 - -
E Class distributing (Q) share EUR hedged EUR 5.21 5.10 8.47 8.98°
E Class non-distributing share usb 10.18 9.39 14.38 1413
E Class non-distributing share EUR hedged EUR 7.22 6.81 10.64 10.55"
| Class distributing (S) (M) (G) share UusD 5.99 5.76 9.65 10.19"
| Class non-distributing share usb 7.01 6.43 9.73 -
| Class non-distributing UK reporting fund share EUR hedged EUR 6.79 6.37 9.83 -
X Class non-distributing share usb 9.01 8.24 12.42 12.00°

Asian Multi-Asset Income Fund

Total net assets usb 69,383,043 73,282,472 90,901,838 84,396,221

Net asset value per:
A Class distributing (S) (M) (G) share usD 7.92 8.17 10.61 10.13
A Class distributing (S) (M) (G) share HKD hedged HKD 7.56 7.85 10.25 9.81
A Class distributing (S) (M) (G) share SGD hedged SGD 7.46 7.7 10.13 9.70
A Class non-distributing share usb 12.21 12.16 15.01 13.72
| Class non-distributing share usb 13.04 12.93 15.81 14.33
X Class non-distributing share usb 13.75 13.59 16.50 14.83

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
Lelevanl Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Asian Sustainable Equity Fund

Total net assets usD 8,110,378 4,576,810 - -

Net asset value per:
A Class non-distributing share usb 9.08 9.08 -
D Class non-distributing UK reporting fund share GBP 7.55 7.86 -
E Class non-distributing share UsD 10.07 10.09 -
| Class non-distributing UK reporting fund share GBP 7.56 7.86 -
X Class non-distributing UK reporting fund share GBP 7.61 7.88 -
Z| Class non-distributing share usb 9.13 - -

Asian Tiger Bond Fund

Total net assets usb 3,144,325,101 3,526,988,067 5,509,491,295 4,218,024,432

Net asset value per:
A Class distributing (D) share usD 9.80 10.00 12.88 13.12
A Class distributing (M) share usb 9.80 10.01 12.89 13.14
A Class distributing (M) share AUD hedged AUD 8.06 8.33 10.81 11.04
A Class distributing (M) share EUR hedged EUR 6.58 6.85 8.97 9.23
A Class distributing (M) share HKD hedged HKD 8.33 8.56 11.09 11.31
A Class distributing (M) share NZD hedged NzZD 8.60 8.84 11.40 11.63
A Class distributing (M) share SGD hedged SGD 7.55 7.75 10.01 10.21
A Class distributing (R) (M) (G) share AUD hedged AUD 7.94 8.22 10.90 11.29
A Class distributing (R) (M) (G) share CAD hedged CAD 7.72 7.95 10.50 10.91
A Class distributing (R) (M) (G) share CNH hedged CNH 70.52 74.09 98.14 100.94
A Class distributing (R) (M) (G) share NZD hedged NzD 8.37 8.65 11.43 11.84
A Class distributing (R) (M) (G) share ZAR hedged ZAR 75.76 78.77 103.66 106.41
A Class distributing (S) (M) (G) share usD 8.25 8.48 11.18 11.60
A Class distributing (S) (M) (G) share EUR hedged EUR 6.58 6.89 9.24 9.68
A Class distributing (S) (M) (G) share GBP hedged GBP 5.03 5.22 6.93 721
A Class distributing (S) (M) (G) share HKD hedged HKD 60.91 63.01 83.57 86.83
A Class distributing (S) (M) (G) share SGD hedged SGD 6.66 6.89 9.1 9.46
A Class non-distributing share UsD 36.91 36.96 46.23 45.67
A Class non-distributing share EUR hedged EUR 8.61 8.78 117 11.14
A Class non-distributing share HKD hedged HKD 78.22 78.77 99.10 -
A Class non-distributing share SGD hedged SGD 11.80 11.89 14.90 14.73
C Class distributing (D) share usb 9.94 10.14 13.06 13.31
C Class non-distributing share usb 27.66 27.87 35.31 35.31
D Class distributing (A) UK reporting fund share GBP hedged GBP 7.35 740 9.63 9.85
D Class distributing (M) share usD 9.81 10.02 12.90 13.14
D Class distributing (M) share HKD hedged HKD 8.34 8.57 11.10 11.32
D Class distributing (M) share SGD hedged SGD 7.42 7.62 9.84 -
D Class distributing (S) (M) (G) share usb 8.76 8.99 11.78 12.16
D Class non-distributing share usb 12.48 12.47 15.52 15.25
D Class non-distributing share EUR hedged EUR 10.16 10.34 13.09 12.98
D Class non-distributing share SGD hedged SGD 11.57 11.63 14.50 14.27
E Class non-distributing share usb 33.32 33.44 42.05 41.74
E Class non-distributing share EUR hedged EUR 8.87 9.07 11.60 11.62
| Class distributing (A) UK reporting fund share GBP hedged GBP 7.35 741 9.63 9.85
| Class distributing (M) share usb 8.50 8.68 11.18 11.39
| Class distributing (Q) share EUR hedged EUR 6.67 6.93 9.07 9.34
| Class non-distributing share UsD 1.1 11.09 13.78 13.52
| Class non-distributing share EUR hedged EUR 9.07 9.23 11.65 11.54
| Class non-distributing share SGD hedged SGD 9.09 9.13 11.37 117
| Class non-distributing UK reporting fund share CHF hedged CHF 8.71 8.89 11.23 11.16
SR Class distributing (A) UK reporting fund share GBP hedged GBP 7.57 7.62 9.92 -
SR Class distributing (M) UK reporting fund share GBP 6.22 6.64 7.20
SR Class non-distributing UK reporting fund share GBP 6.68 6.98 7.31
SR Class non-distributing UK reporting fund share EUR hedged EUR 7.81 7.94 10.03 -
X Class distributing (M) share usb 8.19 8.34 10.72 10.93
X Class non-distributing share usb 9.66 9.61 11.89 11.61
X Class non-distributing share EUR hedged EUR 8.85 8.97 11.28 1.1

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
China Bond Fund
Total net assets CNH 30,794,327,355 38,725,399,779 60,649,931,844 12,078,368,334
Net asset value per:
A Class distributing (M) share CNH 65.44 66.63 74.00 73.66
A Class distributing (R) (M) (G) share HKD hedged HKD 102.70 - -
A Class distributing (R) (M) (G) share USD hedged UusD 10.26 - - -
A Class distributing (S) (M) (G) share CNH 89.52 91.84 103.74 105.48
A Class distributing (S) (M) (G) share AUD hedged AUD 8.13 8.34 9.69 10.13
A Class distributing (S) (M) (G) share EUR hedged EUR 7.63 7.87 9.24 9.72
A Class distributing (S) (M) (G) share HKD hedged HKD 81.29 83.14 96.68 100.84
A Class distributing (S) (M) (G) share SGD hedged SGD 8.30 8.48 9.81 10.23
A Class distributing (S) (M) (G) share USD hedged UsD 8.37 8.51 9.85 10.27
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged CAD 8.16 8.31 9.62 10.05
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 8.05 8.25 9.57 9.99
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged NzD 8.16 8.34 9.62 10.03
A Class non-distributing share CNH 100.06 99.95 107.01 102.91
A Class non-distributing share JPY hedged JPY 899 9N 1,007 -
A Class non-distributing UK reporting fund share USD hedged usb 9.89 9.79 10.73 10.59
Al Class non-distributing share CNH 79.84 79.79 85.42 82.11
Al Class non-distributing share EUR hedged EUR 9.59 9.64 10.70 10.65
C Class non-distributing share CNH 87.01 87.41 94.79 92.30
D Class distributing (A) UK reporting fund share GBP hedged GBP 8.63 8.58 9.80 10.05
D Class distributing (M) share CNH 65.75 66.92 74.33 73.98
D Class distributing (S) (M) (G) share CNH 86.54 88.65 99.46
D Class distributing (S) (M) (G) share SGD hedged SGD 8.50 8.66 9.96
D Class distributing (S) (M) (G) share USD hedged usD 8.29 8.42 9.72 -
D Class non-distributing share CNH 101.01 100.73 107.47 102.99
D Class non-distributing UK reporting fund share EUR hedged EUR 9.34 9.36 10.36 10.28
D Class non-distributing UK reporting fund share USD hedged usb 9.76 9.65 10.54 10.37
E Class distributing (Q) share CNH 73.78 75.02 83.41 83.08
E Class distributing (Q) share EUR hedged EUR 8.30 8.49 9.79 10.10
E Class distributing (R) (M) (G) share EUR hedged EUR 8.52 8.69 9.85 -
E Class non-distributing share CNH 122.57 122.72 132.09 127.66
E Class non-distributing share EUR hedged EUR 9.73 9.80 10.94 10.94
| Class distributing (A) UK reporting fund share GBP hedged GBP 8.63 8.58 9.80 10.05
| Class distributing (M) share CNH 63.52 64.64 71.80 71.46
| Class distributing (Q) share EUR hedged EUR 8.39 8.58 9.91 -
| Class distributing (S) (M) (G) share CNH 90.12 92.25 103.71 104.76
| Class distributing (S) (M) (G) share SGD hedged SGD 8.53 8.68 9.96 -
| Class distributing (S) (M) (G) share USD hedged UsD 8.77 8.89 10.24 10.59
| Class non-distributing share CNH 127.35 126.88 135.17 129.36
| Class non-distributing UK reporting fund share EUR hedged EUR 9.37 9.39 10.38 10.29
| Class non-distributing UK reporting fund share USD hedged usb 9.81 9.69 10.56 10.38
SR Class distributing (A) UK reporting fund share GBP hedged GBP 8.79 8.74 9.99 -
SR Class distributing (M) UK reporting fund share GBP 6.90 741 741
SR Class distributing (S) (M) (G) UK reporting fund share GBP 10.71 11.54 -
SR Class distributing (S) (M) (G) UK reporting fund share EUR hedged EUR 8.70 8.95 -
SR Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 88.50 90.15 -
SR Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 8.92 9.06 -
SR Class distributing (S) (M) (G) UK reporting fund share USD hedged usb 8.94 9.06 -
SR Class non-distributing UK reporting fund share GBP 11.43 12.00 11.51
SR Class non-distributing UK reporting fund share EUR hedged EUR 9.12 9.14 10.11
SR Class non-distributing UK reporting fund share USD hedged usb 9.41 9.30 10.14
X Class distributing (M) share CNH 64.84 65.95 - -
X Class non-distributing share CNH 80.41 80.03 84.91 80.94
X Class non-distributing share USD hedged usb 10.13 9.99 10.85 10.61

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
China Flexible Equity Fund
Total net assets usb 22,848,033 22,576,970 31,646,134 20,423,495
Net asset value per:
A Class non-distributing share usb 7.60 791 12.07 11.65
A Class non-distributing share EUR hedged EUR 6.52 6.96 10.91 10.65
Al Class non-distributing share EUR hedged EUR 7.27 7.76 12.16 11.88
D Class non-distributing share UsD 7.90 8.19 12.41 11.89
D Class non-distributing share EUR hedged EUR 742 7.90 12.28 11.90
E Class distributing (Q) share EUR hedged EUR 6.06 6.49 10.22 10.03
E Class non-distributing share usb 8.72 9.10 13.96 13.54
E Class non-distributing share EUR hedged EUR 6.35 6.80 10.71 10.51
| Class non-distributing share Uusb 8.03 8.32 12.56 12.00
| Class non-distributing share EUR hedged EUR 747 7.95 12.32 11.91
X Class non-distributing share UsD 8.35 8.62 12.92 12.25
Z Class non-distributing share usD 8.02 8.30 12.54 11.98
China Fund
Total net assets usb 1,160,340,927 1,153,645,347 1,615,607,258 1,180,725,718
Net asset value per:
A Class distributing (A) UK reporting fund share GBP hedged GBP 13.37 14.34 21.90 20.18
A Class distributing (T) share usD 12.23 - - -
A Class non-distributing share usb 16.63 17.56 26.44 24.23
A Class non-distributing share AUD hedged AUD 12.77 13.84 2113 19.47
A Class non-distributing share CNH hedged CNH 111.10 120.21 178.61 160.76
A Class non-distributing share EUR hedged EUR 12.82 13.92 21.54 19.96
A Class non-distributing share HKD HKD 17.07 18.02 26.92 24.58
A Class non-distributing share SGD hedged SGD 14.28 15.29 23.19 21.34
Al Class non-distributing share EUR hedged EUR 7.61 8.27 12.79 11.85
C Class non-distributing share UsD 13.81 14.67 22.36 20.75
D Class distributing (A) UK reporting fund share GBP hedged GBP 13.66 14.60 22.23 20.33
D Class non-distributing share UsD 18.40 19.35 28.91 26.30
D Class non-distributing share EUR hedged EUR 13.86 15.00 23.03 21.19
D Class non-distributing share HKD HKD 143.95 151.47 224.49 203.48
D Class non-distributing share SGD hedged SGD 15.44 16.47 24.80 22.65
D Class non-distributing UK reporting fund share GBP hedged GBP 9.98 10.66 16.16 14.78
E Class non-distributing share EUR hedged EUR 11.94 13.01 20.22 18.84
| Class non-distributing share usD 18.99 19.96 29.74 26.98
| Class non-distributing share EUR hedged EUR 7.83 8.46 12.95 11.88
X Class non-distributing share usD 18.78 19.66 29.08 26.19
China Impact Fund
Total net assets usb 29,970,017 30,463,840 18,565,831 13,645,852
Net asset value per:
A Class non-distributing share usD 10.99 11.35 14.76 13.34
Al Class non-distributing share EUR hedged EUR 8.97 9.47 12.62 11.56
D Class non-distributing share usD 11.26 11.58 14.96 13.42
D Class non-distributing share EUR hedged EUR 9.15 9.62 12.73 11.57
E Class non-distributing share EUR hedged EUR 8.86 9.37 12.55 11.55
| Class non-distributing share usb 11.35 11.66 15.03 13.45
| Class non-distributing share EUR hedged EUR 9.22 9.68 12.77 11.57
X Class non-distributing share usD 11.64 11.92 15.24 13.54
China Innovation Fund
Total net assets usb 19,479,846 20,651,662 - -
Net asset value per:
A Class non-distributing share usb 9.48 10.18 -
A Class non-distributing share CNH hedged CNH 92.92 101.64 -
D Class non-distributing UK reporting fund share GBP 7.86 8.79 -
D Class non-distributing UK reporting fund share CNH hedged CNH 93.53 101.89 -
E Class non-distributing share usb 9.82 10.56 -
| Class non-distributing UK reporting fund share GBP 7.88 8.80 -
X Class non-distributing UK reporting fund share GBP 7.92 8.81 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
China Onshore Bond Fund"’
Total net assets CNH 527,437,954 - - -
Net asset value per:
A Class distributing (R) (M) (G) share HKD hedged HKD 100.87 - -
A Class distributing (R) (M) (G) share USD hedged usb 10.08 - -
A Class distributing (S) (M) (G) UK reporting fund share GBP 11.65 - -
A Class non-distributing UK reporting fund share GBP 11.84 - -
| Class non-distributing UK reporting fund share GBP 11.87 - -
X Class non-distributing UK reporting fund share GBP 11.90 - -
X Class non-distributing UK reporting fund share USD hedged usb 10.12 - -
ZI Class distributing (R) (M) (G) share USD hedged usb 10.00 - -
ZI Class non-distributing share CNH 100.75 - -
Circular Economy Fund
Total net assets usb 1,808,051,079 1,796,330,423 2,309,316,574 870,387,241
Net asset value per:
A Class distributing (A) UK reporting fund share GBP 6.57 6.47 7.61 -
A Class non-distributing share usD 11.89 11.19 15.62 11.48
A Class non-distributing share AUD hedged AUD 8.52 8.15 11.61
A Class non-distributing share CAD hedged CAD 8.67 8.22 11.61
A Class non-distributing share CNH hedged CNH 89.15 85.07 117.44
A Class non-distributing share EUR hedged EUR 8.36 8.05 11.57
A Class non-distributing share GBP hedged GBP 8.54 8.18 11.61
A Class non-distributing share HKD hedged HKD 87.37 82.64 116.16
A Class non-distributing share NZD hedged NzZD 8.59 8.20 11.62 -
A Class non-distributing share SGD hedged SGD 10.78 10.23 14.43 1061
Al Class non-distributing share usb 12.83 12.08 16.86 12.39"
D Class non-distributing share usb 12.22 11.45 15.86 11.56"
D Class non-distributing UK reporting fund share GBP hedged GBP 11.09 10.57 14.89 10.90"
E Class non-distributing share UusD 11.69 11.02 15.47 11.42°
| Class distributing (A) UK reporting fund share GBP 10.13 9.92 11.62 -
| Class non-distributing share usD 12.34 11.55 15.95 11.59°
| Class non-distributing share JPY hedged JPY 1,226 1,181 1,653 1,207
SR Class distributing (A) UK reporting fund share GBP 7.32 717 8.39
SR Class non-distributing UK reporting fund share GBP 7.37 7.23 8.42
SR Class non-distributing UK reporting fund share EUR hedged EUR 8.47 8.12 11.56 -
X Class non-distributing share usb 12.63 11.78 16.16 11.66"
Z Class non-distributing share UsD 12.35 11.56 15.96 11.60"
Climate Action Equity Fund
Total net assets usD 4,426,292 4,083,788 - -
Net asset value per:
A Class non-distributing share usb 8.33 8.01 -
Al Class non-distributing share usb 9.42 9.05 -
C Class non-distributing share usb 10.24 9.91 -
D Class non-distributing share usD 8.42 8.05 -
E Class non-distributing share usb 9.37 9.02 -
| Class non-distributing share UsD 8.45 8.07 -
X Class non-distributing share usb 8.52 8.11 -
Climate Action Multi-Asset Fund
Total net assets EUR 45,788,005 47,930,052 - -
Net asset value per:
A Class distributing (R) (M) (G) share USD hedged usD 8.96 945 -
A Class non-distributing share EUR 8.98 9.47 -
Al Class non-distributing share EUR 8.99 9.48 -
C Class non-distributing share EUR 8.85 9.39 -
D Class non-distributing share EUR 9.05 9.52 -
E Class non-distributing share EUR 8.93 9.44 -
| Class non-distributing share EUR 9.08 9.53 -
X Class non-distributing share EUR 9.14 9.58 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

(1) Fund launched during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
Continental European Flexible Fund
Total net assets EUR 5,131,944,350 5,070,548,567 8,815,637,037 4,575,113,056
Net asset value per:
A Class distributing (A) share EUR 37.97 32.83 43.94 29.86
A Class distributing (A) UK reporting fund share GBP 33.04 28.10 37.43 26.54
A Class distributing (A) UK reporting fund share GBP hedged GBP 36.73 31.53 41.80 28.33
A Class non-distributing share EUR 38.85 33.59 44.94 30.54
A Class non-distributing share USD hedged usD 21.87 18.53 24.24 16.36
A Class non-distributing UK reporting fund share GBP 34.03 28.94 38.56 27.34
Al Class non-distributing share EUR 15.76 13.62 18.23 12.39
C Class non-distributing share EUR 3142 27.34 37.05 25.49
D Class distributing (A) UK reporting fund share GBP 34.08 28.87 38.28 26.95
D Class distributing (A) UK reporting fund share GBP hedged GBP 37.93 3244 42.80 28.79
D Class distributing (A) UK reporting fund share USD hedged UsD 65.52 55.32 72.02 48.23
D Class non-distributing share EUR 4322 37.23 49.45 33.35
D Class non-distributing share USD hedged usb 61.54 51.96 67.46 45.18
D Class non-distributing UK reporting fund share GBP 37.87 32.09 42.42 29.86
D Class non-distributing UK reporting fund share GBP hedged GBP 39.96 3417 44.96 30.24
E Class non-distributing share EUR 35.59 30.84 4149 28.33
| Class distributing (A) UK reporting fund share GBP 22.96 19.42 25.76 18.09
| Class distributing (A) UK reporting fund share USD hedged usb 22.82 19.25 25.07 16.74
| Class non-distributing share EUR 29.85 25.68 34.02 22.89
| Class non-distributing share USD hedged usb 22.51 18.98 24.58 16.42
| Class non-distributing UK reporting fund share GBP 26.16 2213 29.19 -
| Class non-distributing UK reporting fund share GBP hedged GBP 8.96 7.65 -
SR Class distributing (A) UK reporting fund share GBP 9.01 7.63 10.12
SR Class distributing (A) UK reporting fund share USD hedged usb 10.77 9.08 11.83
SR Class non-distributing UK reporting fund share GBP 9.05 7.67 10.13
SR Class non-distributing UK reporting fund share USD hedged usD 10.82 9.13 11.84 -
X Class distributing (A) UK reporting fund share GBP 34.43 29.03 38.55 27.02
X Class non-distributing share EUR 48.50 41.57 54.67 36.50
Developed Markets Sustainable Equity Fund
Total net assets usb 21,287,097 10,787,561 5,466,824 -
Net asset value per:
A Class non-distributing share UsD 8.82 8.66 10.86
D Class non-distributing share UsD 8.96 8.75 10.89
D Class non-distributing UK reporting fund share GBP 7.37 7.54 7.90
E Class non-distributing share usb 9.53 9.38 11.83
| Class non-distributing share usb 8.99 8.78 10.89
| Class non-distributing UK reporting fund share GBP 741 7.56 7.90
X Class non-distributing UK reporting fund share GBP 749 7.62 791
Z| Class non-distributing share usb 9.71 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Dynamic High Income Fund
Total net assets usb 2,949,932,899 3,119,186,697 3,578,551,682 3,273,351,471
Net asset value per:

A Class distributing (R) (M) (G) share AUD hedged AUD 7.18 747 9.55 8.65
A Class distributing (R) (M) (G) share CNH hedged CNH 74.44 78.17 99.53 89.40
A Class distributing (R) (M) (G) share EUR hedged EUR 7.98 8.29 10.59 9.54
A Class distributing (R) (M) (G) share NZD hedged NzD 7.51 7.80 9.93 8.96
A Class distributing (S) (M) (G) share usD 7.54 7.78 9.86 8.94
A Class distributing (S) (M) (G) share CAD hedged CAD 7.37 7.66 9.77 8.89
A Class distributing (S) (M) (G) share EUR hedged EUR 6.62 6.98 9.04 8.27
A Class distributing (S) (M) (G) share GBP hedged GBP 6.91 7.23 9.26 8.43
A Class distributing (S) (M) (G) share HKD hedged HKD 73.23 76.05 96.93 87.94
A Class distributing (S) (M) (G) share SGD hedged SGD 7.22 7.51 9.57 8.68
A Class non-distributing share UsD 10.64 10.58 12.58 10.73
A Class non-distributing share CHF hedged CHF 9.29 945 11.47 9.90
A Class non-distributing share SGD hedged SGD 10.20 10.21 12.21 10.42
Al Class distributing (Q) share EUR hedged EUR 7.58 7.95 10.21 9.31
Al Class non-distributing share EUR hedged EUR 9.54 9.68 11.75 10.12
D Class distributing (Q) UK reporting fund share GBP hedged GBP 8.09 8.40 10.59 9.54
D Class distributing (S) (M) (G) share usD 7.85 8.07 10.14 9.13
D Class non-distributing share usb 11.06 10.96 12.93 10.94
D Class non-distributing share CHF hedged CHF 9.63 9.77 1.77 10.08
D Class non-distributing share EUR hedged EUR 9.88 9.99 12.03 10.28
E Class distributing (Q) share EUR hedged EUR 6.94 7.30 9.42 8.63
E Class non-distributing share usb 12.87 12.84 15.33 13.14
E Class non-distributing share EUR hedged EUR 9.16 9.32 11.37 9.83
| Class distributing (S) (M) (G) share UusD 8.10 8.32 10.44 9.37
| Class non-distributing share usb 11.27 11.15 13.13 11.09
| Class non-distributing share BRL hedged usD 8.87 8.54 9.36 7.35
| Class non-distributing share EUR hedged EUR 9.98 10.08 12.12 10.34
X Class non-distributing share usb 11.61 11.45 13.37 11.22

Emerging Europe Fund®”

Total net assets EUR 202,202,347 161,213,607 758,920,271 523,130,205

Net asset value per:
A Class distributing (A) share EUR 35.95 28.66 119.50 81.28
A Class distributing (A) UK reporting fund share GBP 36.06 28.75 102.84 73.00
A Class non-distributing share EUR 40.46 32.26 134.49 90.18
A Class non-distributing share SGD hedged SGD 413 3.26 12.97 8.62
C Class non-distributing share EUR 30.19 24.07 100.98 68.56
D Class distributing (A) UK reporting fund share GBP 36.10 28.78 102.56 72.71
D Class non-distributing share EUR 45.96 36.64 152.19 101.29
D Class non-distributing UK reporting fund share GBP hedged GBP 36.55 28.97 115.38 76.68
E Class non-distributing share EUR 36.04 28.73 120.09 80.93
| Class non-distributing share EUR 3.94 3.14 13.02 8.64
X Class distributing (A) UK reporting fund share GBP 36.29 28.92 102.37 7242
X Class non-distributing share EUR 5.03 4.00 16.53 10.87

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
(2) Fund suspended, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2023 continued

Emerging Markets Bond Fund
Total net assets
Net asset value per:
A Class distributing
A Class distributing
A Class distributing
A Class distributing
A Class distributing
A Class distributing
A Class distributing
A Class distributing (S) (M) (G) share
A Class distributing (S) (M) (G) share CAD hedged
A Class distributing (S) (M) (G) share GBP hedged
A Class distributing (S) (M) (G) share HKD hedged
A Class non-distributing share
A Class non-distributing share EUR hedged
A Class non-distributing share GBP hedged
Al Class distributing (Q) share EUR hedged
Al Class non-distributing share EUR hedged
C Class distributing (D) share
C Class non-distributing share
D Class distributing (M) share
D Class non-distributing share
D Class non-distributing share EUR hedged
D Class non-distributing UK reporting fund share
E Class distributing (Q) share EUR hedged
E Class non-distributing share
E Class non-distributing share EUR hedged
| Class distributing (A) share
| Class distributing (A) UK reporting fund share EUR hedged
| Class distributing (A) UK reporting fund share GBP hedged
| Class distributing (Q) share EUR hedged
| Class non-distributing share
| Class non-distributing share EUR hedged
| Class non-distributing UK reporting fund share CHF hedged
| Class non-distributing UK reporting fund share GBP hedged
X Class distributing (Q) share CHF hedged
X Class distributing (Q) share EUR hedged
X Class non-distributing share
X Class non-distributing share EUR hedged

A) share

D) share

M) share

R) (M) (G) share AUD hedged

R) (M) (G) share NZD hedged

R) (M) (G) share ZAR hedged

R) (M) (G) UK reporting fund share CNH hedged

G
G

Currency 28 February 2023
usb 968,908,353
usD 10.91
usb 7.63
UusD 7.87
AUD 6.13
NzD 6.80
ZAR 68.69
CNH 76.66
usD 6.44
CAD 6.73
GBP 6.36
HKD 47.32
usb 16.50
EUR 13.54
GBP 9.91
EUR 717
EUR 8.21
usb 7.63
usD 13.11
usb 7.89
usD 18.10
EUR 14.39
GBP 14.92
EUR 6.70
usb 15.08
EUR 8.69
usb 7.89
EUR 745
GBP 7.69
EUR 6.88
usD 16.40
EUR 9.81
CHF 8.21
GBP 8.83
CHF 749
EUR 6.63
usD 20.27
EUR 16.48

31 August 2022

912,526,191

10.57
7.55
7.79
6.19
6.86

69.54

78.24
6.45
6.77
6.46

47.70

15.99

13.42
9.73
7.26
8.14
7.55

12.78
7.81

17.50

14.23

15.08
6.78

14.66
8.64
7.62
7.36
7.51
6.97

15.84
9.69
8.12
8.63
7.59
6.72

19.51

16.23

31 August 2021

1,564,148,104

14.06
9.97
10.30
8.38
9.29
93.97
105.78
8.68
9.17
8.76
64.63
20.37
17.46
12.49
9.80
10.59
9.97
16.49
10.32
22.16
18.40
16.08
9.15
18.77
11.30
10.13
10.01
10.09
9.41
20.03
12.51
10.45
10.99
10.22
9.07
24.51
20.81

31 August 2020

1,716,298,656

13.65
9.69
10.01
8.23
9.12
92.03
103.49
8.55
9.06
8.68
63.71
19.17
16.59
11.80
9.59
10.06
9.69
15.71
10.03
20.72
17.38
15.56
8.95
17.74
10.79
9.84
9.82
9.83
9.21
18.70
11.80
9.88
10.31
10.03
8.87
22.74
19.50

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Emerging Markets Corporate Bond Fund

Total net assets usb 845,126,722 808,537,589 1,148,076,472 528,637,403

Net asset value per:
A Class non-distributing share usb 12.22 12.10 14.38 13.68
A Class non-distributing share EUR hedged EUR 10.38 10.46 12.66 12.15
Al Class non-distributing share UusD 11.47 11.34 13.48 12.82
D Class distributing (M) UK reporting fund share GBP hedged GBP 8.56 8.73 10.77 10.55
D Class non-distributing share usb 13.20 13.02 15.36 14.51
D Class non-distributing share EUR hedged EUR 9.38 9.42 11.32 10.78
E Class distributing (Q) share EUR hedged EUR 7.81 8.02 10.00 9.85
E Class non-distributing share usb 15.51 15.40 18.38 17.58
E Class non-distributing share EUR hedged EUR 9.84 9.94 12.09 11.66
| Class distributing (A) share EUR hedged EUR 7.84 7.86 9.85 -
| Class distributing (M) UK reporting fund share GBP hedged GBP 8.56 8.73 10.77 10.55
| Class distributing (Q) share EUR hedged EUR 797 8.18 10.20 -
| Class non-distributing share usb 13.38 13.18 15.52 14.64
| Class non-distributing share CHF hedged CHF 10.27 10.34 - -
| Class non-distributing share EUR hedged EUR 11.55 11.59 13.90 13.23
SR Class distributing (M) share UusD 9.98 - -
SR Class distributing (M) UK reporting fund share GBP hedged GBP 8.07 8.23 10.16
SR Class non-distributing UK reporting fund share GBP 7.31 7.53 747
SR Class non-distributing UK reporting fund share EUR hedged EUR 8.53 8.56 10.26 -
X Class non-distributing share usb 14.43 14.16 16.56 15.50
X Class non-distributing share JPY hedged JPY 926 932 1,103 1,038

Emerging Markets Equity Income Fund

Total net assets usb 249,694,147 314,381,909 507,438,453 503,592,595

Net asset value per:
A Class distributing (Q) (G) share usb 10.53 10.30 14.47 11.88
A Class distributing (R) (M) (G) share AUD hedged AUD 10.44 10.35 14.78 12.10
A Class distributing (R) (M) (G) share CNH hedged CNH 110.03 110.01 155.92 125.84
A Class distributing (R) (M) (G) share NZD hedged NZD 10.61 10.51 14.94 12.23
A Class distributing (S) (M) (G) share usD 11.31 11.08 15.62 12.76
A Class distributing (S) (M) (G) share CAD hedged CAD 10.45 10.32 14.70 12.06
A Class distributing (S) (M) (G) share EUR hedged EUR 9.18 9.22 13.39 11.07
A Class distributing (S) (M) (G) share GBP hedged GBP 9.94 9.89 14.15 11.65
A Class distributing (S) (M) (G) share HKD hedged HKD 84.30 83.05 117.94 96.37
A Class distributing (S) (M) (G) share SGD hedged SGD 10.42 10.31 14.68 12.03
A Class non-distributing share usb 15.41 14.75 20.06 15.94
A Class non-distributing share EUR hedged EUR 8.99 8.82 12.33 9.93
Al Class distributing (Q) (G) share EUR hedged EUR 7.88 7.90 11.43 9.50
Al Class non-distributing share usb 11.22 10.73 14.60 11.61
D Class distributing (Q) (G) UK reporting fund share GBP 9.47 9.65 11.34 9.56
D Class non-distributing share usD 16.77 16.00 21.59 -
D Class non-distributing share EUR hedged EUR 9.22 9.00 12.49 9.98
D Class non-distributing UK reporting fund share GBP 13.81 13.77 15.66 12.79
E Class distributing (Q) (G) share EUR hedged EUR 8.06 8.10 1.77 9.83
E Class non-distributing share EUR hedged EUR 11.75 11.55 16.23 13.12
| Class non-distributing share usb 11.23 10.69 14.40 11.34
| Class non-distributing share CHF hedged CHF 10.66 10.42 14.29 11.42
X Class distributing (S) (M) (G) share usD 1.1 10.78 14.92 11.95
X Class non-distributing share usb 16.35 15.51 20.73 16.19

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
Emerging Markets Fund
Total net assets usb 2,420,417,366 2,246,518,528 3,077,007,312 1,311,439,485
Net asset value per:
A Class distributing (A) share usb 9.12 9.17 13.36 10.79
A Class non-distributing share usD 3545 35.65 51.62 41.68
A Class non-distributing share EUR hedged EUR 8.17 8.41 12.53 10.25
Al Class non-distributing share UsD 11.14 1119 16.21 13.09
C Class non-distributing share usb 26.46 26.78 39.27 32.10
D Class non-distributing share usb 40.25 40.34 57.97 46.46
D Class non-distributing share EUR hedged EUR 8.36 8.57 12.67 10.28
E Class non-distributing share usb 3143 31.69 46.12 3743
| Class distributing (A) share Uusb 10.32 10.32 - -
| Class distributing (Q) UK reporting fund share GBP 8.61 9.13 11.16 9.31
| Class non-distributing share usb 14.05 14.06 20.15 16.11
Sl Class non-distributing share usD 7.27 7.28 - -
X Class non-distributing share usb 15.00 14.96 21.27 16.88
Emerging Markets Impact Bond Fund
Total net assets usb 88,004,238 84,171,455 28,477,453 -
Net asset value per:
A Class non-distributing share usb 8.66 8.61 10.06
D Class non-distributing UK reporting fund share GBP 7.18 7.46 7.31
D Class non-distributing UK reporting fund share EUR hedged EUR 8.42 8.50 10.06
E Class non-distributing share EUR hedged EUR 8.25 8.37 -
| Class non-distributing UK reporting fund share GBP 7.21 747 7.31
| Class non-distributing UK reporting fund share EUR hedged EUR 8.45 8.52 10.07
X Class distributing (S) (M) (G) share usb 9.71 9.78 -
X Class non-distributing share EUR hedged EUR 10.09 10.16 -
X Class non-distributing UK reporting fund share GBP 7.25 7.50 7.31
Z Class non-distributing UK reporting fund share GBP 7.21 747 7.31
ZI Class non-distributing share UsD 10.65 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
Emerging Markets Local Currency Bond Fund
Total net assets usb 1,641,837,225 1,417,858,380 2,355,309,356 2,413,459,233
Net asset value per:
A Class distributing (A) share usD 11.91 11.48 14.53 14.54
A Class distributing (D) share usD 293 2.90 3.65 3.65
A Class distributing (M) share UusD 2.94 291 3.67 3.67
A Class distributing (M) share AUD hedged AUD 4.69 4.70 5.98 6.01
A Class distributing (R) (M) (G) share AUD hedged AUD 484 4.88 6.30 6.38
A Class distributing (R) (M) (G) share NZD hedged NzD 6.08 6.12 7.86 7.94
A Class distributing (S) (M) (G) share usb 6.10 6.10 7.85 7.99
A Class distributing (S) (M) (G) share CAD hedged CAD 5.91 5.94 767 7.84
A Class distributing (S) (M) (G) share GBP hedged GBP 5.46 5.53 7.18 7.36
A Class distributing (S) (M) (G) share HKD hedged HKD 59.91 60.23 77.97 79.53
A Class distributing (S) (M) (G) share SGD hedged SGD 5.44 5.48 7.09 724
A Class non-distributing share usb 21.38 20.60 24.77 23.74
A Class non-distributing share CHF hedged CHF 6.11 6.03 7.38 7.18
A Class non-distributing share EUR hedged EUR 6.27 6.17 7.58 7.35
A Class non-distributing share PLN hedged PLN 8.79 8.36 9.96 9.63
A Class non-distributing share SEK hedged SEK 74.71 73.31 90.23 87.37
A Class non-distributing share SGD hedged SGD 7.28 7.07 8.54 8.20
Al Class distributing (Q) share usD 8.76 8.66 10.93 10.91
Al Class non-distributing share usb 10.34 9.96 11.98 11.48
C Class distributing (D) share usD 2.93 2.89 3.65 3.65
C Class non-distributing share usb 17.49 16.96 20.64 20.04
D Class distributing (A) share usD 11.95 11.49 14.55 14.56
D Class distributing (M) share usb 1217 12.04 15.17 15.17
D Class distributing (M) share AUD hedged AUD 4.68 4.70 5.98 6.01
D Class distributing (M) UK reporting fund share GBP hedged GBP 4.96 4.96 6.31 6.34
D Class distributing (Q) UK reporting fund share GBP 7.15 7.39 7.85 8.11
D Class non-distributing share usD 23.08 22.19 26.54 25.31
D Class non-distributing share CHF hedged CHF 7.44 7.31 8.92 8.63
D Class non-distributing share EUR hedged EUR 6.51 6.39 7.81 7.54
D Class non-distributing share PLN hedged PLN 9.26 8.79 10.41 10.02
D Class non-distributing share SGD hedged SGD 7.68 7.44 8.94 8.55
D Class non-distributing UK reporting fund share GBP hedged GBP 12.56 12.21 14.74 14.13
E Class distributing (Q) share EUR hedged EUR 458 4.62 5.96 6.02
E Class non-distributing share usb 19.73 19.06 23.03 2218
E Class non-distributing share EUR hedged EUR 5.88 5.80 7.16 6.98
| Class distributing (M) UK reporting fund share GBP hedged GBP 493 4.95 6.34 6.37
| Class distributing (Q) share usD 7.32 7.23 9.13 9.11
| Class non-distributing share usb 23.23 22.31 26.64 25.38
| Class non-distributing share EUR hedged EUR 6.75 6.62 8.08 7.78
S Class distributing (M) UK reporting fund share GBP hedged GBP 7.51 7.52 9.57 9.62
SR Class distributing (M) UK reporting fund share GBP 6.60 6.83 7.25 -
SR Class distributing (M) UK reporting fund share GBP hedged GBP 7.83 7.84 9.97
SR Class non-distributing UK reporting fund share GBP 7.30 7.33 7.38
SR Class non-distributing UK reporting fund share EUR hedged EUR 8.45 8.29 10.13 -
X Class distributing (Q) share GBP hedged GBP 7.27 7.27 9.27 9.30
X Class non-distributing share usb 6.65 6.38 7.58 7.18
X Class non-distributing share GBP hedged GBP 8.88 8.60 10.32 9.83
Emerging Markets Sustainable Equity Fund
Total net assets usb 53,252,279 53,883,168 4,894,212 -
Net asset value per:
A Class non-distributing share usb 7.28 6.95 9.74
D Class non-distributing share usb 7.38 7.01 9.75
D Class non-distributing UK reporting fund share GBP 6.09 6.05" 7.07
E Class non-distributing share usb 8.78 8.39" 11.81
| Class non-distributing UK reporting fund share GBP 6.11 6.06" 7.08
X Class non-distributing share usb 7.50 7.09" -
X Class non-distributing share NZD hedged NzZD 9.78 9.36" -
X Class non-distributing UK reporting fund share GBP 6.18 6.12" 7.09
Z| Class non-distributing share usb 9.26 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

ESG Flex Choice Cautious Fund

Total net assets usD 11,686,912 11,971,283 - -

Net asset value per:
A Class distributing (S) (M) (G) share usD 8.83 9.10 -
A Class distributing (S) (M) (G) share AUD hedged AUD 9.07 945 -
A Class distributing (S) (M) (G) share CAD hedged CAD 9.44 9.76 -
A Class distributing (S) (M) (G) share CNH hedged CNH 91.20 95.25 -
A Class distributing (S) (M) (G) share GBP hedged GBP 9.37 9.75 -
A Class distributing (S) (M) (G) share HKD hedged HKD 87.34 90.49 -
A Class distributing (T) share usb 8.51 8.86 -
A Class distributing (T) share AUD hedged AUD 8.61 9.08 -
A Class distributing (T) share CAD hedged CAD 9.36 9.79 -
A Class distributing (T) share CNH hedged CNH 86.77 91.54 -
A Class distributing (T) share GBP hedged GBP 9.32 9.79 -
A Class distributing (T) share HKD hedged HKD 84.22 88.15 -
A Class non-distributing share usb 8.73 8.92 -
A Class non-distributing share AUD hedged AUD 9.12 9.41 -
A Class non-distributing share CAD hedged CAD 9.53 9.77 -
A Class non-distributing share CNH hedged CNH 91.56 94.80 -
A Class non-distributing share GBP hedged GBP 9.46 9.76 -
A Class non-distributing share HKD hedged HKD 87.59 90.01 -
D Class non-distributing share usD 8.78 8.96 -
| Class non-distributing share usb 8.79 8.96 -
X Class non-distributing share usb 8.83 8.99 -

ESG Flex Choice Growth Fund

Total net assets usb 13,322,925 14,275,652 - -

Net asset value per:
A Class distributing (S) (M) (G) share Uusb 9.02 8.96 -
A Class distributing (S) (M) (G) share AUD hedged AUD 9.26 9.34 -
A Class distributing (S) (M) (G) share CAD hedged CAD 9.62 9.62 -
A Class distributing (S) (M) (G) share CNH hedged CNH 93.61 94.39 -
A Class distributing (S) (M) (G) share GBP hedged GBP 9.64 9.73 -
A Class distributing (S) (M) (G) share HKD hedged HKD 89.32 89.22 -
A Class distributing (T) share usb 8.25 8.36 -
A Class distributing (T) share AUD hedged AUD 8.51 8.79 -
A Class distributing (T) share CAD hedged CAD 9.49 9.70 -
A Class distributing (T) share CNH hedged CNH 86.36 88.99 -
A Class distributing (T) share GBP hedged GBP 943 9.69 -
A Class distributing (T) share HKD hedged HKD 81.68 83.18 -
A Class non-distributing share usD 8.71 8.60 -
A Class non-distributing share AUD hedged AUD 9.27 9.29 -
A Class non-distributing share CAD hedged CAD 9.69 9.63 -
A Class non-distributing share CNH hedged CNH 93.72 93.95 -
A Class non-distributing share GBP hedged GBP 9.59 9.61 -
A Class non-distributing share HKD hedged HKD 86.43 85.85 -
D Class non-distributing share usb 8.76 8.63 -
| Class non-distributing share usb 8.77 8.64 -
X Class non-distributing share usb 8.81 8.66 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

ESG Flex Choice Moderate Fund
Total net assets usD 11,973,197 13,979,090 - -
Net asset value per:

A Class distributing (S) (M) (G) share usD 8.95 9.02 -
A Class distributing (S) (M) (G) share AUD hedged AUD 9.19 9.39 -
A Class distributing (S) (M) (G) share CAD hedged CAD 9.54 9.66 -
A Class distributing (S) (M) (G) share CNH hedged CNH 92.80 94.80 -
A Class distributing (S) (M) (G) share GBP hedged GBP 9.55 9.75 -
A Class distributing (S) (M) (G) share HKD hedged HKD 88.63 89.79 -
A Class distributing (T) share usb 8.33 8.52 -
A Class distributing (T) share AUD hedged AUD 8.54 8.90 -
A Class distributing (T) share CAD hedged CAD 943 9.73 -
A Class distributing (T) share CNH hedged CNH 86.46 89.95 -
A Class distributing (T) share GBP hedged GBP 9.37 9.72 -
A Class distributing (T) share HKD hedged HKD 82.53 84.93 -
A Class non-distributing share usb 8.71 8.72 -
A Class non-distributing share AUD hedged AUD 9.21 9.35 -
A Class non-distributing share CAD hedged CAD 9.61 9.67 -
A Class non-distributing share CNH hedged CNH 92.96 94.34 -
A Class non-distributing share GBP hedged GBP 9.52 9.66 -
A Class non-distributing share HKD hedged HKD 86.80 87.36 -
D Class non-distributing share usb 8.76 8.75 -
| Class non-distributing share usb 8.77 8.76 -
X Class non-distributing share usb 8.81 8.78 -
ESG Global Conservative Income Fund
Total net assets EUR 469,598,064 644,684,234 648,012,670 499,639,963
Net asset value per:
A Class distributing (A) (G) share EUR 8.55 8.74 10.04 9.72
A Class distributing (Y) (Q) (G) share EUR 8.51 8.88 10.18 9.85
A Class non-distributing share EUR 9.91 10.12 11.19 10.46
Al Class distributing (Q) (G) share EUR 8.58 8.95 10.25 9.92
Al Class non-distributing share EUR 9.83 10.04 11.10 10.38
D Class distributing (A) (G) share EUR 8.76 8.92 10.20 9.82
D Class distributing (Y) (Q) (G) share EUR 8.69 9.04 10.31 9.92
D Class non-distributing share EUR 10.15 10.34 11.37 10.58
E Class distributing (Q) (G) share EUR 8.26 8.64 9.94 9.66
E Class distributing (S) (M) (G) share EUR 8.66 9.03 10.35 9.99
E Class distributing (Y) (Q) (G) share EUR 8.34 8.72 10.04 9.76
E Class non-distributing share EUR 9.71 9.94 11.04 10.38
| Class distributing (Y) (Q) (G) share EUR 8.77 9.12 10.36 9.95
| Class non-distributing share EUR 10.27 10.45 11.47 10.65
X Class non-distributing share EUR 10.48 10.64 11.62 10.74
ESG Global Multi-Asset Income Fund
Total net assets usb 160,008,925 158,055,424 - -
Net asset value per:
A Class distributing (M) (G) share UsD 9.67 9.94 -
A Class distributing (S) (M) (G) share usb 8.65 8.91 -
A Class distributing (S) (M) (G) share EUR hedged EUR 8.37 8.78 -
A Class distributing (S) (M) (G) share HKD hedged HKD 85.65 88.65 -
A Class distributing (S) (M) (G) share SGD hedged SGD 8.60 8.89 -
A Class non-distributing share UusD 9.1 9.15 -
D Class non-distributing share UusD 9.21 9.20 -
E Class distributing (Q) (G) share EUR hedged EUR 8.40 8.83 -
E Class non-distributing share EUR hedged EUR 8.77 9.00 -
X Class distributing (Q) (G) share GBP hedged GBP 8.75 9.03 -
X Class non-distributing share usD 9.28 9.25 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2023 continued

ESG Multi-Asset Fund

Currency 28 February 2023 31 August 2022

31 August 2021

31 August 2020

Total net assets EUR 6,544,809,293 6,719,550,491 3,576,244,828 1,116,352,944
Net asset value per:
A Class distributing (A) share EUR 10.14 10.78 11.21 -
A Class distributing (R) (M) (G) share SGD hedged SGD 10.56 11.26 1.77 10.46
A Class distributing (R) (M) (G) share USD hedged usD 10.67 11.33 11.83 10.52
A Class distributing (T) share CNH hedged CNH 88.47 95.76 - -
A Class distributing (T) share SGD hedged SGD 8.90 9.55 -
A Class distributing (T) share USD hedged usb 8.96 9.56 - -
A Class non-distributing share EUR 17.90 19.02 19.79 17.31
A Class non-distributing share AUD hedged AUD 10.29 10.88 11.26 -
A Class non-distributing share SGD hedged SGD 11.42 12.01 12.34 10.73
A Class non-distributing share USD hedged usb 48.14 50.38 51.70 44.93
A Class non-distributing share ZAR hedged ZAR 114.34 118.36 116.47 -
Al Class non-distributing share EUR 11.59 12.32 12.81 11.21
C Class non-distributing share EUR 14.50 15.51 16.34 14.47
C Class non-distributing share USD hedged usb 35.68 37.57 39.04 34.36
D Class non-distributing share EUR 19.59 20.76 21.48 18.69
D Class non-distributing share USD hedged UusD 51.58 53.83 54.94 47.49
E Class non-distributing share EUR 15.88 16.93 17.70 15.56
E Class non-distributing share USD hedged usb 42.71 44.80 46.21 40.36
| Class non-distributing share EUR 12.48 13.21 13.64 11.84
| Class non-distributing share BRL hedged EUR 13.65 14.72 11.76
| Class non-distributing share USD hedged usb 9.76 10.17 10.36
ESG Systematic Multi Allocation Credit Fund"
Total net assets usb 78,603,117 81,153,606 129,153,843 -
Net asset value per:
A Class non-distributing share Uusb 8.56 8.48 10.14
Al Class non-distributing share EUR hedged EUR 8.14 8.22" -
D Class non-distributing share EUR hedged EUR 8.18 8.24" -
E Class non-distributing share EUR hedged EUR 8.08 8.18" -
| Class non-distributing share usb 8.63 8.53 10.15
| Class non-distributing share AUD hedged AUD 8.46 8.46° 10.15
| Class non-distributing share EUR hedged EUR 8.31 8.37" 10.14
X Class non-distributing share usD 8.66 8.55" 10.16
X Class non-distributing share AUD hedged AUD 8.49 8.48 10.15
X Class non-distributing share EUR hedged EUR 8.34 8.39" 10.14

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.
(3) Fund name changed during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Euro Bond Fund

Total net assets EUR 2,946,881,874 3,192,055,061 4,309,425,814 5,127,226,706

Net asset value per:
A Class distributing (A) share EUR 22.65 23.68 27.97 27.85
A Class distributing (A) UK reporting fund share GBP 19.92 20.48 24.08 25.02
A Class distributing (D) share EUR 16.85 17.68 20.88 20.79
A Class distributing (M) share EUR 16.84 17.67 20.87 20.78
A Class non-distributing share EUR 25.01 26.15 30.89 30.75
A Class non-distributing share JPY hedged JPY 868 916 1,083 1,075
A Class non-distributing share PLN hedged PLN 99.59 100.84 114.65 113.62
A Class non-distributing share USD hedged usb 11.98 12.33 14.38 14.22
Al Class non-distributing share EUR 8.53 8.92 10.54 10.49
C Class non-distributing share EUR 18.39 19.35 23.14 23.33
D Class distributing (A) share EUR 10.08 10.52 12.42 12.34
D Class distributing (A) UK reporting fund share GBP 20.07 20.60 24.22 25.10
D Class distributing (A) UK reporting fund share GBP hedged GBP 9.44 9.80 11.45 11.31
D Class distributing (M) share EUR 16.93 17.76 20.97 20.83
D Class non-distributing share EUR 26.45 27.61 32.50 3224
D Class non-distributing share CHF hedged CHF 10.05 10.55 1247 12.41
D Class non-distributing share USD hedged usb 1243 12.77 14.83 14.61
E Class distributing (Q) share EUR 20.69 21.69 25.75 25.77
E Class non-distributing share EUR 2217 23.24 27.59 27.61
| Class distributing (A) UK reporting fund share GBP 7.60 7.79 9.16 9.50
| Class distributing (A) UK reporting fund share GBP hedged GBP 947 9.82 11.47 11.33
| Class distributing (A) UK reporting fund share USD hedged usb 9.53 9.78 11.41 11.25
| Class non-distributing share EUR 12.75 13.30 15.63 15.48
| Class non-distributing share CHF hedged CHF 8.97 9.41 1.1 11.04
| Class non-distributing share JPY hedged JPY 893 939 1,105 1,092
| Class non-distributing share USD hedged usb 10.60 10.88 12.62 12.42
S Class distributing (A) share EUR 8.70 9.08 10.72 10.65
SR Class non-distributing UK reporting fund share GBP 719 7.37 8.63 -
SR Class non-distributing UK reporting fund share USD hedged usb 8.46 8.68 10.08 -
X Class non-distributing share EUR 28.87 30.06 35.18 34.72

Euro Corporate Bond Fund

Total net assets EUR 2,744,686,305 2,555,209,490 3,289,055,637 3,483,533,784

Net asset value per:
A Class distributing (D) share EUR 12.03 12.29 14.40 14.09
A Class distributing (M) share EUR 11.81° 12.07 14.14 13.83
A Class non-distributing share EUR 15.03" 15.27 17.84 17.42
A Class non-distributing share CHF hedged CHF 8.96" 9.15 10.73 10.51
A Class non-distributing share GBP hedged GBP 9.76" 9.85 11.39 11.07
A Class non-distributing share SEK hedged SEK 92.00° 93.41 108.90 106.11
A Class non-distributing share USD hedged usb 10.54 10.55 12.15 11.78
Al Class non-distributing share EUR 8.92" 9.06 10.59 10.34
C Class non-distributing share EUR 11.75° 12.02 14.22 14.06
D Class distributing (M) share EUR 11.81° 12.07 14.15 13.84
D Class non-distributing share EUR 15.92" 16.15 18.79 18.27
D Class non-distributing share CHF hedged CHF 9.21" 9.39 10.96 10.70
D Class non-distributing share GBP hedged GBP 10.00° 10.08 11.61 11.23
D Class non-distributing share USD hedged usb 10.81° 10.79 12.39 11.96
E Class distributing (Q) share EUR 1255 12.79 15.01 14.74
E Class non-distributing share EUR 13.62" 13.87 16.29 15.99
| Class distributing (Q) share EUR 9.02° 9.21 10.78 10.55
| Class non-distributing share EUR 10.09° 10.22 11.87 11.53
| Class non-distributing share CHF hedged CHF 9.32° 9.49 11.06 10.78
| Class non-distributing share GBP hedged GBP 10.11° 10.18 1.7 11.31
| Class non-distributing share JPY hedged JPY 906" 926 1,075 1,041
X Class distributing (Q) share EUR 8.90° 9.09 10.64 10.40
X Class non-distributing share EUR 17.26° 17.45 20.19 19.53

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2023 continued

Euro Reserve Fund

Currency 28 February 2023 31 August 2022 31 August 2021

31 August 2020

Total net assets EUR 122,259,547 121,337,594 97,877,530 120,404,066

Net asset value per:
A Class non-distributing share EUR 71.62 71.34 71.83 72.32
C Class non-distributing share EUR 68.52 68.26 68.72 69.19
D Class non-distributing share EUR 7217 71.82 72.31 72.80
E Class non-distributing share EUR 67.71 67.52 68.15 68.79
X Class non-distributing share EUR 9.76 9.70 9.76 9.82

Euro Short Duration Bond Fund

Total net assets EUR 4,333,142,481 5,402,466,533 8,327,818,672 9,428,076,631

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 12.16 12.06 12.69 13.28
A Class distributing (A) UK reporting fund share GBP hedged GBP 10.68 10.69 11.18 11.16
A Class distributing (A) UK reporting fund share USD hedged usb 11.40 11.33 11.83 1.77
A Class distributing (D) share EUR 11.34 11.46 12.12 12.15
A Class distributing (M) share EUR 11.35 1147 12.13 12.17
A Class non-distributing share EUR 14.79 14.90 15.76 15.80
A Class non-distributing share CHF hedged CHF 9.83 9.97 10.57 10.63
A Class non-distributing share USD hedged usD 12.15 12.08 12.61 12.54
Al Class non-distributing share EUR 9.35 9.43 9.97 10.00
C Class non-distributing share EUR 10.95 11.10 11.89 12.07
D Class distributing (A) UK reporting fund share GBP 12.36 12.24 12.84 13.39
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.90 10.89 11.36 11.29
D Class distributing (A) UK reporting fund share USD hedged usb 1113 11.04 11.49 11.39
D Class distributing (M) UK reporting fund share GBP 10.10 10.03 10.53 10.98
D Class distributing (M) UK reporting fund share GBP hedged GBP 9.90 9.93 10.36 10.30
D Class non-distributing share EUR 15.59 15.69 16.53 16.52
D Class non-distributing share CHF hedged CHF 10.20 10.32 10.91 10.94
D Class non-distributing share USD hedged usb 10.95 10.86 11.30 11.21
E Class non-distributing share EUR 13.20 13.34 14.18 14.29
| Class distributing (Q) share EUR 15.42 15.55 16.37 16.34
| Class non-distributing share EUR 15.61 15.70 16.53 16.50
| Class non-distributing share CHF hedged CHF 9.34 9.45 9.98 9.99
| Class non-distributing share USD hedged usb 10.80 10.71 11.14 11.03
Sl Class non-distributing share EUR 9.56 9.61 10.11 10.08
Sl Class non-distributing share USD hedged usb 10.22 10.14 10.52 10.41
X Class non-distributing share EUR 16.51 16.57 17.38 17.28

Euro-Markets Fund
Total net assets
Net asset value per:
A Class distributing (A) share
A Class distributing (A) UK reporting fund share
A Class non-distributing share
A Class non-distributing share CHF hedged
A Class non-distributing share GBP hedged
A Class non-distributing share HKD hedged
A Class non-distributing share SGD hedged
A Class non-distributing share USD hedged
Al Class non-distributing share
C Class non-distributing share
D Class distributing (A) share
D Class distributing (A) UK reporting fund share
D Class non-distributing share
D Class non-distributing share USD hedged
D Class non-distributing UK reporting fund share
D Class non-distributing UK reporting fund share CHF hedged
E Class non-distributing share
| Class distributing (A) share
| Class non-distributing share
S Class distributing (A) share
S Class non-distributing share
X Class non-distributing share

EUR 1,356,171,591 1,301,315,661 1,888,937,995

EUR 33.40 28.85 35.32
GBP 31.50 26.77 32.62
EUR 38.62 33.36 40.78
CHF 23.06 19.98 24.38
GBP 18.14 15.55 18.85
HKD 146.66 124.73 149.75
SGD 27.91 23.83 28.71
usSb 20.69 17.50 20.90
EUR 13.55 11.70 14.31
EUR 28.76 25.00 30.94
EUR 33.86 29.14 35.71
GBP 29.68 25.13 30.65
EUR 43.90 37.79 45.85
usb 19.36 16.31 19.34
GBP 38.48 32.57 39.34
CHF 20.64 17.82 21.57
EUR 34.37 29.77 36.57
EUR 15.56 13.38 16.40
EUR 44.19 37.99 45.97
EUR 12.68 10.91 13.37
EUR 13.28 11.43 13.84
EUR 48.47 41.51 49.86

1,497,602,023

26.47
25,51
30.56
18.32
14.09
111.42
21.38
15.54
10.72
23.48
26.61
23.83
341
14.27
30.54
16.09
27.55
12.22
341
9.96
10.28
36.69

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2023 continued

European Equity Income Fund
Total net assets
Net asset value per:

Currency 28 February 2023

31 August 2022 31 August 2021 31 August 2020

EUR 1,751,933,910 1,788,035,472 2,149,181,806 1,647,519,525

A Class distributing (A) (G) share EUR 15.91 14.49 16.57 13.81
A Class distributing (Q) (G) share EUR 15.01 13.78 15.86 13.22
A Class distributing (Q) (G) share USD hedged usD 23.40 21.09 23.81 19.71
A Class distributing (R) (M) (G) share AUD hedged AUD 11.45 10.62 12.06 10.07
A Class distributing (R) (M) (G) share CAD hedged CAD 9.32 8.63 9.77 8.23
A Class distributing (R) (M) (G) share CNH hedged CNH 99.18 92.71 104.70 86.78
A Class distributing (R) (M) (G) share NZD hedged NzD 9.30 8.64 9.76 8.17
A Class distributing (R) (M) (G) share USD hedged usD 10.37 9.56 10.75 8.94
A Class distributing (S) (M) (G) share EUR 11.10 10.34 11.80 9.84
A Class distributing (S) (M) (G) share GBP hedged GBP 14.38 13.31 15.03 12.47
A Class distributing (S) (M) (G) share HKD hedged HKD 199.20 183.15 206.24 170.82
A Class distributing (S) (M) (G) share SGD hedged SGD 12.49 11.50 12.94 10.71
A Class distributing (S) (M) (G) share USD hedged usD 13.00 11.89 13.32 11.02
A Class non-distributing share EUR 24.77 22.56 24.74 19.90
A Class non-distributing share USD hedged usb 17.72 15.85 17.07 13.63
A Class non-distributing UK reporting fund share GBP 21.71 19.44 21.23 17.81
Al Class distributing (Q) (G) share EUR 11.37 1043 12.00 10.01
Al Class non-distributing share EUR 13.19 12.02 13.18 10.60
D Class distributing (A) (G) share EUR 15.12 13.72 15.58 12.88
D Class distributing (A) (G) UK reporting fund share GBP 13.25 11.83 13.36 11.53
D Class distributing (Q) (G) UK reporting fund share GBP 13.15 11.83 13.45 11.61
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 14.05 12.76 14.44 11.92
D Class distributing (S) (M) (G) share SGD hedged SGD 9.95 9.12 10.18 -
D Class distributing (S) (M) (G) share USD hedged usb 11.10 10.11 11.24 9.23
D Class non-distributing share EUR 26.93 24.44 26.60 21.23
D Class non-distributing UK reporting fund share GBP 23.59 21.06 22.82 19.01
D Class non-distributing UK reporting fund share USD hedged usb 16.01 14.27 15.25 12.09
E Class distributing (Q) (G) share EUR 14.20 13.07 15.11 12.66
E Class non-distributing share EUR 23.37 21.34 23.52 19.00
| Class distributing (A) (G) share EUR 15.32 13.89 15.72 12.96
| Class non-distributing share EUR 14.01 12.70 13.79 10.97
| Class non-distributing UK reporting fund share GBP 12.27 10.94 11.83
SR Class distributing (A) (G) UK reporting fund share GBP 9.07 8.08 9.12
SR Class non-distributing UK reporting fund share GBP 9.62 8.58 9.29 -
X Class distributing (Q) (G) UK reporting fund share GBP 14.45 12.94 14.56 12.44
X Class non-distributing share EUR 18.12 16.37 17.64 13.93

European Focus Fund

Total net assets EUR 335,471,125 326,098,002 452,090,412 327,560,183

Net asset value per:
A Class non-distributing share EUR 33.56 29.70 38.77 2743
A Class non-distributing share SGD hedged SGD 26.68 23.34 30.03 211
A Class non-distributing share USD hedged usb 19.91 17.27 22.05 15.49
Al Class non-distributing share EUR 14.85 13.15 17.16 12.15
C Class non-distributing share EUR 2743 2443 32.29 23.13
D Class non-distributing share EUR 37.47 33.05 42.80 30.05
D Class non-distributing UK reporting fund share GBP 32.83 28.47 36.72 26.90
E Class non-distributing share EUR 30.97 27.49 36.05 25.63
| Class non-distributing share EUR 38.03 33.49 43.27 30.30

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

European Fund

Total net assets EUR 1,274,760,168 1,220,902,141 1,866,977,485 1,109,565,626

Net asset value per:
A Class distributing (A) share EUR 155.11 137.36 178.61 126.21
A Class distributing (A) UK reporting fund share GBP 136.57 118.94 153.96 113.54
A Class non-distributing share EUR 166.83 147.74 192.10 135.74
A Class non-distributing share AUD hedged AUD 18.11 15.93 20.62 14.50
A Class non-distributing share CAD hedged CAD 17.73 15.48 19.87 13.99
A Class non-distributing share CNH hedged CNH 169.77 149.33 187.39 128.92
A Class non-distributing share GBP hedged GBP 16.72 14.70 18.96 13.35
A Class non-distributing share HKD hedged HKD 25.94 22.63 28.94 20.31
A Class non-distributing share NZD hedged NZD 18.94 16.62 2145 15.09
A Class non-distributing share SGD hedged SGD 19.99 17.51 2244 15.76
A Class non-distributing share USD hedged UsD 27.10 23.52 29.91 20.98
C Class non-distributing share EUR 12313 109.71 144.46 103.36
D Class distributing (A) UK reporting fund share GBP 139.71 121.23 156.11 114.26
D Class non-distributing share EUR 189.71 167.39 216.02 151.51
D Class non-distributing share USD hedged usb 25.81 22.31 28.17 19.62
D Class non-distributing UK reporting fund share GBP 166.25 144.26 185.32 135.65
E Class non-distributing share EUR 148.11 131.49 171.83 122.03
| Class non-distributing share EUR 191.86 169.06 217.62 152.23
| Class non-distributing share USD hedged usb 20.72 17.89 22.53 15.64
S Class non-distributing share EUR 15.35 13.54 17.44 12.21
X Class non-distributing share EUR 210.69 184.96 236.31 164.07

European High Yield Bond Fund

Total net assets EUR 325,003,644 301,180,428 363,644,142 137,981,997

Net asset value per:
A Class non-distributing share EUR 11.61 11.23 12.86 11.76
A Class non-distributing share CHF hedged CHF 11.23 10.91 12.52 11.48
A Class non-distributing share SEK hedged SEK 115.25 111.35 127.61 116.44
D Class distributing (A) share EUR 9.19 8.86 10.54 9.94
D Class distributing (A) UK reporting fund share GBP hedged GBP 9.66 9.26 10.91 10.25
D Class non-distributing share EUR 12.10 11.67 13.32 1212
E Class distributing (Q) share EUR 9.04 8.93 10.56 9.99
E Class non-distributing share EUR 11.20 10.85 12.49 11.48
X Class non-distributing share EUR 12.79 12.29 13.92 12.58
Z Class non-distributing share EUR 9.94 9.57 10.88 9.88
Z Class non-distributing share USD hedged usb 943 8.93 - -

European Special Situations Fund

Total net assets EUR 1,207,385,587 1,127,016,712 1,667,223,264 1,219,151,426

Net asset value per:
A Class distributing (A) share EUR 9.48 8.47 11.16 -
A Class non-distributing share EUR 57.43 51.36 67.59 50.33
A Class non-distributing share AUD hedged AUD 21.09 18.74 24.56 18.20
A Class non-distributing share CAD hedged CAD 20.64 18.21 23.67 17.55
A Class non-distributing share CNH hedged CNH 500.93 445,08 566.44 410.10
A Class non-distributing share GBP hedged GBP 19.32 17.16 22.39 16.61
A Class non-distributing share HKD hedged HKD 154.81 136.40 176.53 130.62
A Class non-distributing share USD hedged usD 23.90 20.94 26.97 19.94
C Class non-distributing share EUR 4512 40.60 54.11 40.79
D Class non-distributing share EUR 65.28 58.17 75.98 56.15
D Class non-distributing share USD hedged usD 23.04 20.11 25.71 18.86
E Class non-distributing share EUR 52.43 47.00 62.17 46.52
| Class distributing (A) share EUR 12.26 10.91 14.28 10.52
| Class non-distributing share EUR 17.69 15.74 20.50 15.11
X Class non-distributing share EUR 17.75 15.74 20.35 14.89

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
European Sustainable Equity Fund
Total net assets EUR 5,386,056 4,831,817 5,724,517 -
Net asset value per:
A Class non-distributing share EUR 9.79 9.12 11.27
Al Class non-distributing share EUR 8.76 8.15 10.08
D Class non-distributing UK reporting fund share GBP 8.70 7.94 9.68
E Class non-distributing share EUR 8.69 8.11 10.07
| Class non-distributing UK reporting fund share GBP 8.74 7.95 9.69
X Class non-distributing UK reporting fund share GBP 8.84 8.02 9.70
ZI Class non-distributing share EUR 10.15 - -
European Value Fund
Total net assets EUR 880,447,794 773,465,607 959,233,726 565,454,831
Net asset value per:
A Class distributing (A) share EUR 64.50 55.17 60.01 46.57
A Class distributing (A) UK reporting fund share GBP 60.38 50.79 55.00 44 .54
A Class non-distributing share EUR 88.63 75.80 80.77 61.94
A Class non-distributing share AUD hedged AUD 17.07 14.48 15.31 1.7
A Class non-distributing share CNH hedged CNH 177.52 150.46 154.76 115.44
A Class non-distributing share HKD hedged HKD 168.83 142.50 149.51 113.75
A Class non-distributing share USD hedged usD 17.64 14.81 15.46 11.76
C Class non-distributing share EUR 62.81 54.05 58.33 4529
D Class distributing (A) UK reporting fund share GBP 60.59 50.77 55.01 44.52
D Class non-distributing share EUR 99.39 84.68 89.57 68.17
D Class non-distributing share USD hedged usb 19.17 16.03 16.61 12.53
E Class non-distributing share EUR 80.29 68.84 73.73 56.82
| Class non-distributing share EUR 21.20 18.04 19.03 14.45
S Class distributing (A) share EUR 11.79 10.04 10.93 8.47
X Class non-distributing share EUR 14.52 12.31 12.89 9.7
FinTech Fund
Total net assets usb 295,635,329 415,642,180 857,029,862 120,341,823
Net asset value per:
A Class distributing (A) UK reporting fund share GBP 437 488 7.21 -
A Class non-distributing share usb 10.48 11.21 19.69 13.71
A Class non-distributing share EUR hedged EUR 9.17 10.06 18.34 12.90
A Class non-distributing share SGD hedged SGD 9.96 10.74 19.13 13.36
Al Class non-distributing share usb 11.51 12.32 21.62 15.06
C Class non-distributing UK reporting fund share GBP 4.28 482 721 -
D Class non-distributing share usb 10.87 11.58 20.18 13.94
D Class non-distributing share EUR hedged EUR 9.51 10.40 18.79 13.11
D Class non-distributing UK reporting fund share GBP 8.95 9.98 14.64 10.46
D Class non-distributing UK reporting fund share GBP hedged GBP 9.80 10.65 18.97 13.20
E Class non-distributing share usD 1317 14.12 24.92 17.44
E Class non-distributing share EUR hedged EUR 8.96 9.86 18.05 12.76
| Class distributing (A) UK reporting fund share GBP 4.44 4.94 7.23 -
| Class non-distributing share UsD 11.00 11.70 20.33 14.01
| Class non-distributing share EUR hedged EUR 10.96 11.96 21.57 15.01
X Class non-distributing share usb 11.34 12.03 20.75 14.20
Z Class non-distributing UK reporting fund share GBP 9.08 10.10 14.77 10.53

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
Fixed Income Global Opportunities Fund
Total net assets usb 7,769,401,412 8,997,090,506 10,990,274,596 9,746,939,332
Net asset value per:
A Class distributing (A) share usD 9.58 9.65 10.43 10.20
A Class distributing (A) share EUR hedged EUR 8.45 8.64 9.48 9.37
A Class distributing (D) share UusD 9.62 9.81 10.59 10.37
A Class distributing (M) share UsD 9.61 9.80 10.58 10.36
A Class distributing (Q) share usb 9.65 9.82 10.60 10.38
A Class distributing (Q) share EUR hedged EUR 6.16 6.37 6.98 6.89
A Class distributing (Q) share SGD hedged SGD 13.68 13.97 15.10 14.78
A Class distributing (R) (M) (G) share AUD hedged AUD 8.26 8.49 9.35 9.28
A Class distributing (R) (M) (G) share CNH hedged CNH 86.44 89.54 98.44 96.85
A Class distributing (S) (M) (G) share usD 10.95 11.18 12.27 12.21
A Class distributing (S) (M) (G) share HKD hedged HKD 81.53 83.78 92.45 92.03
A Class non-distributing share usb 14.71 14.81 15.79 15.22
A Class non-distributing share CHF hedged CHF 9.34 9.59 10.39 10.13
A Class non-distributing share EUR hedged EUR 943 9.64 10.43 10.15
A Class non-distributing share JPY hedged JPY 993 1,023 1,103 1,068
A Class non-distributing share PLN hedged PLN 16.41 16.22 16.91 16.37
A Class non-distributing share SEK hedged SEK 97.15 99.10 106.80 103.69
A Class non-distributing share SGD hedged SGD 20.87 2110 22.52 21.72
A Class non-distributing UK reporting fund share GBP hedged GBP 10.22 10.36 11.09 10.72
Al Class non-distributing share usb 11.67 11.76 12.53 12.09
Al Class non-distributing share EUR hedged EUR 9.61 9.83 10.63 10.35
C Class distributing (D) share usb 9.62 9.80 10.59 10.37
C Class distributing (Q) share usD 9.61 9.77 10.55 10.32
C Class non-distributing share usb 12.04 12.20 13.17 12.86
D Class distributing (A) share usD 13.00 13.06 14.11 13.82
D Class distributing (A) share CAD hedged CAD 9.31 9.37 10.15 9.95
D Class distributing (A) share EUR hedged EUR 8.47 8.64 9.48 9.36
D Class distributing (A) UK reporting fund share GBP hedged GBP 441 4.46 484 475
D Class distributing (Q) share usD 10.15 10.33 11.15 10.91
D Class distributing (Q) share CHF hedged CHF 8.31 8.63 9.47 9.38
D Class distributing (Q) share EUR hedged EUR 6.18 6.39 7.00 6.91
D Class non-distributing share usb 15.47 15.54 16.48 15.81
D Class non-distributing share CHF hedged CHF 10.19 10.45 11.26 10.93
D Class non-distributing share EUR hedged EUR 10.17 10.37 117 10.81
D Class non-distributing share GBP hedged GBP 11.24 11.38 12.11 11.66
D Class non-distributing share PLN hedged PLN 17.29 17.04 17.67 17.02
D Class non-distributing share SGD hedged SGD 21.97 22.16 23.53 22.59
E Class non-distributing share usb 13.53 13.66 14.63 14.18
E Class non-distributing share EUR hedged EUR 8.71 8.93 9.7 9.49
| Class distributing (M) share CAD hedged CAD 9.08 9.27 10.03 9.84
| Class distributing (Q) share UusD 9.45 9.62 10.38 10.16
| Class distributing (Q) share EUR hedged EUR 8.19 8.46 9.27 9.16
| Class distributing (Q) share GBP hedged GBP 9.29 9.52 10.32 10.13
| Class distributing (Q) share JPY hedged JPY 867 903 985 969
| Class non-distributing share usb 12.37 12.41 13.15 12.59
| Class non-distributing share AUD hedged AUD 10.37 10.49 117 10.73
| Class non-distributing share CAD hedged CAD 11.39 11.46 12.15 11.66
| Class non-distributing share CHF hedged CHF 10.92 11.19 12.04 11.67
| Class non-distributing share EUR hedged EUR 10.54 10.74 11.55 11.16
| Class non-distributing share GBP hedged GBP 11.40 11.52 12.25 1.77
| Class non-distributing share JPY hedged JPY 1,056 1,084 1,160 1,117
J Class distributing (M) share usb 9.62 9.80 10.59 10.37
S Class distributing (A) share EUR hedged EUR 9.12 9.30 10.21 10.08
S Class distributing (Q) share usD 9.72 9.89 10.68 10.45
S Class non-distributing share usb 10.55 10.59 11.22 10.75
S Class non-distributing share CHF hedged CHF 9.71 9.95 10.71 10.39
S Class non-distributing share EUR hedged EUR 9.83 10.02 10.78 10.42
X Class distributing (M) share usb 9.62 9.80 10.59 10.37
X Class distributing (M) share AUD hedged AUD 9.76 10.03 10.90 10.70
X Class distributing (M) share EUR hedged EUR 8.25 8.53 9.36 9.25
X Class distributing (Q) share EUR hedged EUR 8.47 8.75 9.59 9.47

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
X Class distributing (Q) share GBP hedged GBP 8.79 9.01 9.76 9.59
X Class non-distributing share usb 12.23 12.24 12.90 12.29
X Class non-distributing share AUD hedged AUD 12.41 12.52 13.27 12.68
X Class non-distributing share CAD hedged CAD 11.63 11.67 12.32 11.76
X Class non-distributing share CHF hedged CHF 11.45 11.70 12.54 12.10
X Class non-distributing share EUR hedged EUR 11.29 11.47 12.27 11.81
X Class non-distributing share GBP hedged GBP 11.40 11.50 12.16 11.63
X Class non-distributing share SEK hedged SEK 10.64 10.79 11.49 11.02
Future Consumer Fund
Total net assets usb 12,102,420 11,978,939 20,285,571 -
Net asset value per:
A Class non-distributing share usb 5.61 5.65 10.05
Al Class non-distributing share usb 6.65 6.70 11.92
D Class non-distributing share UsD 5.70 5.71 10.08
D Class non-distributing UK reporting fund share GBP 470 4.92 7.31
E Class non-distributing share usb 6.80 6.86 12.27
| Class non-distributing share usD 5.72 5.72 -
| Class non-distributing UK reporting fund share GBP 4.71 4.94 7.31
X Class non-distributing UK reporting fund share GBP 476 4.98 733
Z Class non-distributing share usD 572 573 10.08
Future Of Transport Fund
Total net assets usb 1,693,283,006 1,603,226,338 1,753,241,623 309,608,832
Net asset value per:
A Class distributing (A) share usb 8.84 8.21 -
A Class distributing (A) UK reporting fund share GBP 7.28 7.08 7.54°
A Class distributing (T) share usD 11.30 - - -
A Class non-distributing share usb 14.73 13.69 17.32° 10.76
A Class non-distributing share CNH hedged CNH 84.95 80.06 99.99° -
A Class non-distributing share EUR hedged EUR 12.97 12.35 16.09" 10.09
A Class non-distributing share SGD hedged SGD 13.93 13.07 16.72° 10.42
Al Class non-distributing share usb 18.09 16.82 21.27° 13.21
D Class non-distributing share EUR hedged EUR 13.45 12.76 16.49° 10.25
D Class non-distributing UK reporting fund share GBP 12.60 12.19 12.89" 8.21
D Class non-distributing UK reporting fund share GBP hedged GBP 13.81 13.05 16.68° 10.35
E Class non-distributing share UusD 18.99 17.69 2249 14.04
E Class non-distributing share EUR hedged EUR 12.68 1211 15.86" 9.99
| Class distributing (A) UK reporting fund share GBP 7.40 715 7.55° -
| Class non-distributing share usD 15.45 14.28 17.88" 10.99
| Class non-distributing share EUR hedged EUR 15.89 15.06 19.41° 12.04
X Class non-distributing share usD 15.95 14.69 18.26" 1.14
Z Class non-distributing UK reporting fund share GBP 12.78 12.34 13.01° 8.26

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2023 continued

Global Allocation Fund
Total net assets
Net asset value per:
A Class distributing (A) share
A Class distributing (A) share EUR hedged
A Class distributing (Y) (Q) (G) share
(

A Class distributing (Y) (Q) (G) share AUD hedged
A Class distributing (Y) (Q) (G) share SGD hedged

A Class non-distributing share

A Class non-distributing share AUD hedged
A Class non-distributing share CHF hedged
A Class non-distributing share CNH hedged
A Class non-distributing share EUR hedged
A Class non-distributing share GBP hedged
A Class non-distributing share HKD hedged
A Class non-distributing share PLN hedged
A Class non-distributing share SGD hedged
Al Class non-distributing share

Al Class non-distributing share EUR hedged
C Class non-distributing share

C Class non-distributing share EUR hedged
D Class distributing (A) share

D Class distributing (A) share EUR hedged
D Class non-distributing share

D Class non-distributing share AUD hedged
D Class non-distributing share CHF hedged
D Class non-distributing share EUR hedged
D Class non-distributing share GBP hedged
D Class non-distributing share PLN hedged
D Class non-distributing share SGD hedged

D Class non-distributing UK reporting fund share

E Class non-distributing share

E Class non-distributing share EUR hedged
E Class non-distributing share PLN hedged
| Class non-distributing share

| Class non-distributing share EUR hedged
| Class non-distributing share SGD hedged
J Class non-distributing share

X Class distributing (A) share

X Class non-distributing share

X Class non-distributing share AUD hedged
X Class non-distributing share EUR hedged
X Class non-distributing share JPY hedged

Currency 28 February 2023 31 August 2022

usb 14,658,634,272 15,096,811,718

usb 64.13 63.93
EUR 35.76 36.38
usb 8.27 8.35
AUD 8.04 8.23
SGD 8.17 8.30
usb 65.96 65.75
AUD 18.61 18.80
CHF 12.53 12.78
CNH 153.90 155.43
EUR 38.49 39.15
GBP 32.32 32.64
HKD 15.55 15.58
PLN 19.04 18.74
SGD 15.15 15.20
usb 13.16 13.12
EUR 10.71 10.89
usb 48.53 48.68
EUR 28.33 29.00
usb 64.80 64.35
EUR 36.11 36.59
usb 73.98 7347
AUD 20.12 20.25
CHF 13.56 13.78
EUR 4317 43.75
GBP 34.92 35.14
PLN 20.60 20.20
SGD 16.47 16.46
GBP 60.94 63.29
usb 59.42 59.38
EUR 36.13 36.84
PLN 17.91 17.67
usb 74.31 73.72
EUR 42.93 43.46
SGD 16.53 16.50
usb 86.17 85.18
usb 14.38 14.21
usb 85.61 84.61
AUD 23.06 23.10
EUR 12.78 12.89
JPY 1,279 1,299

31 August 2021 31 August 2020

18,768,461,196 14,364,783,152

75.92 64.85
44.14 38.07
10.08
10.08
10.08 -
78.08 66.71
22.63 19.42
15.48 13.38
181.94 152.29
47.51 40.97
39.18 33.63
18.62 15.92
22.05 18.93
18.15 15.53
15.57 13.30
13.22 11.40
58.53 50.63
35.63 31N
76.44 65.11
44.42 38.20
86.59 73.42
24.19 20.61
16.57 14.21
52.69 45.10
41.86 35.66
23.58 20.09
19.51 16.57
62.83 55.12
70.87 60.85
44.93 38.94
20.89 18.02
86.71 73.37
52.23 44,62
19.60 16.67
99.43 83.51
16.90 14.39
98.78 82.95
27.33 23.07
15.38 13.04
1,535 1,295

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
Global Corporate Bond Fund
Total net assets usb 964,824,587 801,859,454 1,425,677,563 2,095,033,294
Net asset value per:
A Class distributing (A) share EUR hedged EUR 7.60 7.81 9.47 9.40
A Class distributing (M) share AUD hedged AUD 10.28 10.62 12.74 12.57
A Class distributing (M) share CAD hedged CAD 9.61 9.86 1.77 11.61
A Class distributing (M) share GBP hedged GBP 9.02 9.31 11.15 11.02
A Class distributing (M) share NZD hedged NZD 10.50 10.82 12.91 12.72
A Class distributing (Q) share usD 9.81 10.01 11.93 11.75
A Class distributing (R) (M) (G) share AUD hedged AUD 9.24 9.54 11.56 11.52
A Class distributing (R) (M) (G) share CNH hedged CNH 84.71 88.35 106.93 105.97
A Class distributing (R) (M) (G) share NZD hedged NzD 8.14 8.41 10.18 10.14
A Class distributing (S) (M) (G) share usD 9.40 9.63 11.63 11.62
A Class distributing (S) (M) (G) share HKD hedged HKD 69.12 71.28 86.62 86.61
A Class distributing (S) (M) (G) share SGD hedged SGD 8.22 8.48 10.26 10.25
A Class non-distributing share usb 13.56 13.69 16.10 15.68
A Class non-distributing share EUR hedged EUR 11.39 11.70 13.98 13.72
A Class non-distributing share SEK hedged SEK 91.70 94.01 111.88 109.59
D Class distributing (Q) share GBP hedged GBP 8.91 9.18 10.98 10.85
D Class non-distributing share usD 14.45 14.56 17.05 16.53
D Class non-distributing share EUR hedged EUR 1213 12.44 14.78 14.45
D Class non-distributing UK reporting fund share GBP hedged GBP 9.34 9.51 1.17 10.86
E Class non-distributing share UusD 12.54 12.70 15.00 14.69
E Class non-distributing share EUR hedged EUR 10.57 10.89 13.07 12.90
| Class distributing (A) UK reporting fund share GBP hedged GBP 8.75 8.90 10.68 10.54
| Class non-distributing share usD 11.14 11.22 13.11 12.69
| Class non-distributing share CAD hedged CAD 10.83 10.94 12.81 1242
I Class non-distributing share EUR hedged EUR 9.21 9.44 11.20 10.94
X Class distributing (A) UK reporting fund share GBP hedged GBP 8.20 8.30 9.99 9.86
X Class non-distributing share UsD 15.68 15.75 18.33 17.66
X Class non-distributing share EUR hedged EUR 13.19 13.49 15.93 15.49
X Class non-distributing share NOK hedged NOK 101.75 103.29 120.40 116.16
Global Dynamic Equity Fund
Total net assets usb 396,369,720 453,941,160 512,958,953 361,986,689
Net asset value per:
A Class distributing (A) share usb 26.85 26.33 31.94 24.25
A Class non-distributing share UsD 26.93 26.41 32.03 24.31
A Class non-distributing share CNH hedged CNH 171.28 170.30 204.17 151.91
A Class non-distributing share EUR hedged EUR 15.97 16.03 19.95 15.29
C Class non-distributing share usD 21.79 21.50 26.42 20.30
C Class non-distributing share EUR hedged EUR 13.19 13.32 16.79 13.03
D Class distributing (A) share UusD 24.69 2412 2917 22.00
D Class non-distributing share usD 30.08 29.39 35.39 26.66
D Class non-distributing share EUR hedged EUR 17.26 17.26 21.33 16.22
E Class non-distributing share usb 24.73 24.31 29.64 22.61
E Class non-distributing share EUR hedged EUR 14.96 15.06 18.84 14.50
| Class non-distributing share usb 10.65 10.38 1247 -
X Class non-distributing share usb 35.60 34.59 41.19 30.71

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2023 continued

Global Equity Income Fund
Total net assets
Net asset value per:
A Class distributing (A
A Class distributing (A
A Class distributing (Q)
A Class distributing (Q)
A Class distributing (Q)
)
)

(G) share

(G) share EUR hedged

(G) share

(G) share EUR hedged

(G) share SGD hedged

©G)
)
)

)
)

(
(
(
(
(
A Class distributing (Q) (G) UK reporting fund share
A Class distributing (R) (M) (G) share AUD hedged
A Class distributing (R) (M) (G) share CNH hedged
A Class distributing (R) (M) (G) share ZAR hedged
A Class distributing (S) (M) (G) share

A Class distributing (S) (M) (G) share CNH hedged

A Class distributing (S) (M) (G) share HKD hedged

A Class distributing (S) (M) (G) share SGD hedged

A Class distributing (T) share

A Class non-distributing share

A Class non-distributing share CHF hedged

A Class non-distributing share EUR hedged

A Class non-distributing share PLN hedged

A Class non-distributing share SGD hedged

Al Class distributing (Q) (G) share EUR hedged

Al Class non-distributing share

Al Class non-distributing share EUR hedged

C Class distributing (Q) (G) share

C Class non-distributing share

D Class distributing (A) (G) share

D Class distributing (Q) (G) share

D Class distributing (Q) (G) share EUR hedged

D Class distributing (Q) (G) UK reporting fund share

D Class distributing (Q) (G) UK reporting fund share GBP hedged
D Class non-distributing share

D Class non-distributing share CHF hedged

D Class non-distributing share EUR hedged

D Class non-distributing share PLN hedged

D Class non-distributing share SGD hedged

E Class distributing (Q) (G) share

E Class distributing (Q) (G) share EUR hedged

E Class non-distributing share

E Class non-distributing share EUR hedged

| Class non-distributing share

| Class non-distributing UK reporting fund share

SR Class distributing (S) (M) (G) share

SR Class non-distributing share

X Class non-distributing share

Currency

usb

usb
EUR
usb
EUR
SGD
GBP
AUD
CNH
ZAR
usb
CNH
HKD
SGD
usb
usb
CHF
EUR
PLN
SGD
EUR
usb
EUR
usb
usb
UusSb
usb
EUR
GBP
GBP
usb
CHF
EUR
PLN
SGD
usb
EUR
usb
EUR
usSbD
GBP
usb
usb
usb

28 February 2023 31 August 2022
944,504,064 939,683,090
14.45 13.65
10.31 9.97
14.28 13.62
11.23 10.97
13.02 12.52
11.75 1.72
10.96 10.62
112.15 109.19
115.25 111.20
14.41 13.79
113.78 110.32
108.19 104.06
11.02 10.63
10.88 -
2043 19.29
11.87 11.49
15.72 15.19
20.82 19.50
17.96 17.10
9.70 9.47
13.23 12.50
10.69 10.33
1.72 11.25
16.59 15.76
16.86 15.86
15.44 14.67
12.15 11.81
12.73 12.65
8.48 8.19
2240 21.07
15.13 14.58
16.99 16.35
22.51 21.00
19.40 18.40
13.48 12.89
10.32 10.10
19.25 18.22
10.22 9.90
15.41 14.48
12.70 -
9.59 9.13
9.79 9.20
25.39 23.77

31 August 2021

1,055,991,438

16.23
12.14
16.17
13.33
14.97
1.72
12.78
130.72
132.38
16.41
129.51
124.57
12.74
2.4
13.62
18.05
22.53
19.99
11.51
14.51
12.28
13.53
18.53
18.73
17.30
14.26
12.56
9.79
24.29
17.16
19.30
24.09
21.36
15.38
12.34
21.27
11.83
16.65

27.12

31 August 2020

1,014,495,447

13.29
10.04
13.29
11.06
12.33
9.97
10.51
106.74
107.95
13.55
104.76
102.94
10.53

17.96
11.04
14.60
18.15
16.05

9.55
11.63

9.93
11.26
15.04
15.21
14.11
1.74
10.60

8.03
19.32
13.80
15.49
19.25
17.02
12.70
10.28
17.13

9.62
13.21

21.35

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
Global Government Bond Fund
Total net assets usb 891,046,202 845,281,585 779,645,367 920,866,113
Net asset value per:
A Class distributing (D) share usD 19.03 19.94 22.81 22.76
A Class distributing (D) share EUR hedged EUR 15.68 16.70 19.39 19.50
A Class distributing (M) share usD 19.05 19.96 22.83 22.78
A Class distributing (M) share EUR hedged EUR 15.54 16.55 19.22 19.34
A Class distributing (M) share GBP hedged GBP 8.58 9.07 10.41 10.41
A Class distributing (M) share HKD hedged HKD 88.55 93.31 107.33 107.19
A Class non-distributing share usb 27.57 28.65 32.63 32.40
A Class non-distributing share EUR hedged EUR 22.36 23.61 27.29 27.33
C Class distributing (D) share UusD 17.32 18.15 20.93 21.05
C Class distributing (D) share EUR hedged EUR 14.44 15.38 18.00 18.25
C Class distributing (M) share UsD 18.46 19.34 22.09 22.09
C Class non-distributing share usb 20.28 21.21 24.46 24.60
C Class non-distributing share EUR hedged EUR 16.48 17.51 20.50 20.78
D Class distributing (M) share usb 19.06 19.98 22.86 22.81
D Class distributing (M) share EUR hedged EUR 15.59 16.60 19.28 19.36
D Class non-distributing share UusD 28.82 29.90 33.94 33.59
D Class non-distributing share EUR hedged EUR 23.66 24.95 28.74 28.68
E Class non-distributing share usb 24.54 25.57 29.27 29.22
E Class non-distributing share EUR hedged EUR 19.83 20.99 24.39 24.55
| Class distributing (A) share EUR hedged EUR 8.56 9.02 10.48 10.54
| Class non-distributing share usb 10.21 10.58 11.99 11.85
| Class non-distributing share EUR hedged EUR 8.30 8.74 10.05 -
X Class non-distributing share EUR hedged EUR 9.78 10.28 1.77 11.70
X Class non-distributing share NOK hedged NOK 97.39 101.75 114.79 113.05
X Class non-distributing share SEK hedged SEK 90.76 95.22 108.50 107.32
X Class non-distributing UK reporting fund share GBP 8.51 9.21 8.75 8.91

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Global High Yield Bond Fund

Total net assets usb 1,587,492,572 1,694,518,231 2,572,901,253 1,646,775,145

Net asset value per:
A Class distributing (D) UK reporting fund share GBP 5.77 6.06 6.10 6.05
A Class distributing (D) UK reporting fund share EUR hedged EUR 4.26 4.36 5.30 5.13
A Class distributing (M) share UusD 7.03 7.06 8.45 8.09
A Class distributing (M) share EUR hedged EUR 4.21 4.30 5.24 5.07
A Class distributing (Q) share usb 10.91 10.95 13.08 12.54
A Class distributing (R) (M) (G) share AUD hedged AUD 5.45 5.54 6.80 6.58
A Class distributing (R) (M) (G) share ZAR hedged ZAR 74.28 75.53 91.97 88.90
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 85.45 88.07 107.73 104.20
A Class distributing (S) (M) (G) share UsD 5.69 5.76 7.03 6.87
A Class distributing (S) (M) (G) share HKD hedged HKD 42.32 43.13 52.97 51.76
A Class distributing (S) (M) (G) share SGD hedged SGD 7.87 8.02 9.83 9.60
A Class non-distributing share usb 26.28 25.79 29.69 27.39
A Class non-distributing share EUR hedged EUR 15.93 15.92 18.65 17.36
A Class non-distributing share GBP hedged GBP 17.87 17.70 20.53 19.01
A Class non-distributing share PLN hedged PLN 14.63 1413 15.98 14.81
A Class non-distributing share SEK hedged SEK 12.71 12.66 14.82 13.77
Al Class distributing (Q) share EUR hedged EUR 8.43 8.61 10.48 10.40
Al Class non-distributing share EUR hedged EUR 9.58 9.57 11.21 10.43
C Class distributing (D) share usb 747 7.21 8.61 8.25
C Class distributing (D) share EUR hedged EUR - - 5.42 5.24
C Class non-distributing share usb 21.70 21.42 24.97 23.33
C Class non-distributing share EUR hedged EUR 12.08 12.15 14.41 13.58
D Class distributing (M) share usb 7.07 7.10 8.49 8.14
D Class distributing (M) share EUR hedged EUR 423 433 5.27 5.09
D Class distributing (Q) share GBP hedged GBP 7.63 7.74 9.32 8.96
D Class non-distributing share usb 28.69 28.05 32.07 29.38
D Class non-distributing UK reporting fund share EUR hedged EUR 17.33 17.25 20.07 18.56
D Class non-distributing UK reporting fund share GBP hedged GBP 19.30 19.06 21.95 20.18
E Class distributing (Q) share EUR hedged EUR 8.41 8.60 10.46 10.12
E Class non-distributing share UsD 23.34 22.96 26.57 24.63
E Class non-distributing share EUR hedged EUR 14.15 1417 16.69 15.62
| Class distributing (M) share usD 9.15 9.19 10.99 10.53
| Class non-distributing share usb 29.05 28.38 32.39 29.63
| Class non-distributing share CAD hedged CAD 12.71 12.46 14.28 13.09
| Class non-distributing share EUR hedged EUR 10.08 10.03 11.65 10.75
| Class non-distributing UK reporting fund share CHF hedged CHF 8.68 8.66 10.06 -
X Class distributing (A) share EUR hedged EUR 743 7.37 9.02 8.72
X Class non-distributing share usb 11.61 11.32 12.85 11.69
X Class non-distributing share EUR hedged EUR 20.19 20.03 23.14 21.24

Global Inflation Linked Bond Fund

Total net assets usb 310,191,509 364,440,108 373,611,254 167,161,799

Net asset value per:
A Class distributing (M) share usD 15.13 15.77 16.40 15.64
A Class non-distributing share usb 15.59 16.25 16.90 16.12
A Class non-distributing share EUR hedged EUR 13.14 13.93 14.69 14.13
C Class distributing (M) share UsD 13.01 13.64 14.36 13.87
C Class non-distributing share usb 13.00 13.63 14.36 13.87
D Class distributing (M) share usD 15.29 15.93 16.52 15.71
D Class non-distributing share usb 16.36 17.02 17.63 16.76
D Class non-distributing share EUR hedged EUR 13.79 14.60 15.33 14.70
E Class non-distributing share EUR hedged EUR 12.28 13.05 13.83 13.38
| Class non-distributing share usb 9.73 10.11 10.47 -
X Class non-distributing share EUR hedged EUR 15.09 15.92 16.63 15.86

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Global Long-Horizon Equity Fund

Total net assets usb 1,180,619,414 1,063,272,581 1,092,916,141 533,080,551

Net asset value per:
A Class distributing (A) share usD 20.29 19.24 23.75° 17.96
A Class distributing (A) UK reporting fund share GBP 25.22 25.00 26.00° 20.34
A Class non-distributing share UusD 82.91 78.59 97.03 73.38
A Class non-distributing share SGD hedged SGD 19.22 18.38 22.90° 17.34
Al Class non-distributing share usb 15.94 15.12 18.67° 14.11
C Class non-distributing share usb 61.72 58.86 73.60" 56.35
D Class distributing (A) UK reporting fund share GBP 26.04 25.72 26.55 20.62
D Class non-distributing share usb 90.06 85.05 104.23° 78.24
E Class non-distributing share usb 73.73 70.06 86.94° 66.07
| Class non-distributing share usb 10.34 9.74 11.91° -
X Class non-distributing share UsD 14.49 13.62 16.52° 12.27

Global Multi-Asset Income Fund

Total net assets usb 5,186,736,845 5,435,956,493 7,295,326,620 6,860,222,387

Net asset value per:
A Class distributing (A) (G) share usD 8.55 8.47 10.15 9.52
A Class distributing (A) (G) share CHF hedged CHF 740 749 9.16 8.70
A Class distributing (A) (G) share EUR hedged EUR 6.73 6.79 8.30 7.86
A Class distributing (M) (G) share usb 8.59 8.74 10.43 9.79
A Class distributing (Q) (G) share usD 8.61 8.77 10.45 9.82
A Class distributing (Q) (G) share AUD hedged AUD 8.00 8.24 9.92 9.36
A Class distributing (Q) (G) share SGD hedged SGD 7.37 7.55 9.03 8.49
A Class distributing (R) (M) (G) share AUD hedged AUD 7.74 7.94 9.57 8.97
A Class distributing (R) (M) (G) share CAD hedged CAD 7.32 7.48 9.00 8.47
A Class distributing (R) (M) (G) share CNH hedged CNH 80.81 83.76 100.41 93.77
A Class distributing (R) (M) (G) share GBP hedged GBP 7.28 747 9.00 8.46
A Class distributing (R) (M) (G) share NZD hedged NzD 745 7.64 9.18 8.62
A Class distributing (S) (M) (G) share UsD 7.96 8.13 9.74 9.17
A Class distributing (S) (M) (G) share EUR hedged EUR 6.43 6.70 8.18 7.78
A Class distributing (S) (M) (G) share HKD hedged HKD 75.81 77.81 93.85 88.44
A Class distributing (S) (M) (G) share SGD hedged SGD 7.32 7.52 9.05 8.53
A Class non-distributing share usb 14.24 14.11 16.05 14.38
A Class non-distributing share CHF hedged CHF 10.39 10.52 12.20 11.05
A Class non-distributing share EUR hedged EUR 10.25 10.35 11.99 10.84
Al Class distributing (Q) (G) share EUR hedged EUR 7.99 8.28 10.06 9.54
Al Class non-distributing share EUR hedged EUR 9.62 9.71 11.25 10.17
C Class distributing (S) (M) (G) share usD 7.99 8.15 9.76 9.20
C Class non-distributing share usb 11.24 11.21 12.91 1.71
D Class distributing (A) (G) share CHF hedged CHF 7.86 7.93 9.60 9.03
D Class distributing (A) (G) share EUR hedged EUR 7.56 7.60 9.20 8.63
D Class distributing (S) (M) (G) share usD 8.67 8.81 10.47 9.76
D Class distributing (S) (M) (G) share GBP hedged GBP 7.99 8.21 9.82 9.20
D Class distributing (S) (M) (G) share SGD hedged SGD 9.49 9.67 - -
D Class non-distributing share usb 15.05 14.84 16.74 14.86
D Class non-distributing share CHF hedged CHF 11.02 1.1 12.77 11.47
D Class non-distributing share EUR hedged EUR 11.05 11.10 12.75 11.42
E Class distributing (Q) (G) share EUR hedged EUR 6.45 6.70 8.18 7.80
E Class distributing (Y) (Q) (G) share EUR hedged EUR 6.93 7.21 8.80 8.41
E Class non-distributing share usb 16.16 16.05 18.34 16.52
E Class non-distributing share EUR hedged EUR 9.82 9.93 11.56 10.51
| Class distributing (Q) (G) share EUR hedged EUR 7.34 7.57 9.10 8.53
| Class non-distributing share Uusb 12.63 12.44 14.00 12.40
| Class non-distributing share EUR hedged EUR 10.15 10.18 11.67 10.43
X Class distributing (Q) (G) share GBP hedged GBP 8.77 8.95 10.56 9.79
X Class distributing (R) (M) (G) share AUD hedged AUD 8.69 8.84 10.48 9.72
X Class non-distributing share usb 17.13 16.83 18.82 16.58

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
Impact Bond Fund”
Total net assets EUR 74,920,389 - - -
Net asset value per:
A Class non-distributing UK reporting fund share GBP 8.72 - -
D Class non-distributing UK reporting fund share GBP 8.74 - -
E Class non-distributing share EUR 9.84 - -
| Class non-distributing UK reporting fund share GBP 8.75 - -
X Class non-distributing UK reporting fund share GBP 8.75 - -
X Class non-distributing UK reporting fund share USD hedged usb 10.12 - -
Z Class non-distributing UK reporting fund share GBP 8.74 - -
ZI Class non-distributing UK reporting fund share GBP 8.75 - -
India Fund
Total net assets usb 403,464,957 451,125,592 433,709,278 380,987,328
Net asset value per:
A Class distributing (A) UK reporting fund share GBP 35.60 40.39 37.31 25.70
A Class non-distributing share UusD 42.98 46.64 51.14 34.05
C Class non-distributing share usb 3413 37.27 41.38 27.90
D Class distributing (A) UK reporting fund share GBP 38.44 43.45 39.83 27.23
D Class non-distributing share usD 48.48 52.41 57.05 37.70
E Class non-distributing share usD 39.51 42.98 47.37 31.70
| Class non-distributing share usb 8.24 8.90 - -
X Class non-distributing share usb 15.94 17.15 18.48 12.09
Japan Flexible Equity Fund
Total net assets JPY 26,274,052,500 29,089,575,077 20,433,042,222 10,862,651,297
Net asset value per:
A Class distributing (A) UK reporting fund share GBP 11.90 11.75 13.14 11.19
A Class non-distributing share JPY 2,003 1,923 2,016 1,604
A Class non-distributing share EUR hedged EUR 11.80 11.30 12.09 9.68
A Class non-distributing share USD hedged usb 20.65 19.40 20.30 16.10
C Class non-distributing share JPY 1,601 1,546 1,642 1,322
D Class distributing (A) UK reporting fund share GBP 1217 11.97 13.40 11.37
D Class non-distributing share JPY 2,252 2,154 2,241 1,769
D Class non-distributing share EUR hedged EUR 12,77 12.18 12.93 10.28
E Class non-distributing share JPY 1,839 1,770 1,864 1,491
E Class non-distributing share EUR hedged EUR 10.92 10.48 11.26 9.07
| Class non-distributing share JPY 1,838 1,755 1,821 1,434
X Class non-distributing share JPY 2,515 2,393 2,465 1,927
X Class non-distributing share EUR hedged EUR 14.97 14.21 14.93 11.75
Japan Small & MidCap Opportunities Fund
Total net assets JPY 18,437,819,088 20,235,105,162 24,894,954,371 28,337,900,754
Net asset value per:
A Class distributing (A) UK reporting fund share GBP 50.06 52.01 60.36 50.77
A Class non-distributing share JPY 8,311 8,391 9,138 7,183
A Class non-distributing share EUR hedged EUR 51.15 51.50 57.02 45.16
A Class non-distributing share USD hedged usb 16.80 16.62 18.00 14.12
C Class non-distributing share JPY 6,148 6,246 6,887 5,482
D Class distributing (A) UK reporting fund share GBP 51.70 53.51 62.08 52.02
D Class non-distributing share JPY 9,318 9,373 10,131 7,904
D Class non-distributing share EUR hedged EUR 55.30 55.47 60.95 47.92
E Class non-distributing share JPY 7,368 7,458 8,163 6,448
| Class non-distributing share JPY 1,881 1,890 2,037 1,585
| Class non-distributing share EUR hedged EUR 9.88 9.90 10.85 8.50
X Class non-distributing share JPY 10,161 10,170 10,882 8,404

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

(1) Fund launched during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Latin American Fund

Total net assets usb 795,750,103 835,233,169 882,654,961 761,980,004

Net asset value per:
A Class distributing (A) share usD 51.43 49.60 59.01 48.57
A Class distributing (A) UK reporting fund share GBP 41.70 42.06 42.15 35.89
A Class non-distributing share UsD 59.23 57.12 63.53 51.70
A Class non-distributing share AUD hedged AUD 8.25 8.05 9.14 7.52
A Class non-distributing share CHF hedged CHF 4.98 4.89 5.59 461
A Class non-distributing share HKD hedged HKD 7.80 7.57 8.46 6.89
A Class non-distributing share PLN hedged PLN 7.34 6.99 7.80 6.44
A Class non-distributing share SGD hedged SGD 543 5.25 5.90 4.82
C Class non-distributing share UusD 4329 42.01 47.31 38.98
D Class distributing (A) share usb 5147 49.46 58.87 48.40
D Class distributing (A) UK reporting fund share GBP 4172 41.93 42.02 35.78
D Class non-distributing share usb 66.92 64.31 70.99 57.34
D Class non-distributing share CHF hedged CHF 5.37 5.26 5.96 4.89
D Class non-distributing share EUR hedged EUR 42.88 42.06 47.56 38.95
D Class non-distributing share PLN hedged PLN 7.94 7.53 8.35 6.84
D Class non-distributing share SGD hedged SGD 5.87 5.66 6.30 511
D Class non-distributing UK reporting fund share GBP hedged GBP 36.89 35.82 40.19 32.83
E Class non-distributing share usb 53.44 51.67 57.75 47.22
| Class non-distributing share usb 10.22 9.80 10.79 8.70
J Class non-distributing share usb 82.84 79.11 86.22 68.77
X Class distributing (A) UK reporting fund share GBP 4140 41.34 41.46 35.28
X Class non-distributing share usb 77.36 73.87 80.51 64.22

Multi-Theme Equity Fund

Total net assets usb 181,087,170 188,867,921 170,206,315 32,927,231

Net asset value per:
A Class non-distributing share UusD 1217 1.91 14.69 10.86
A Class non-distributing share EUR hedged EUR 10.64 10.66 13.47 -
Al Class non-distributing share usb 13.76 13.48 16.61 12.28
C Class non-distributing share usb 10.41 10.25 12.80
D Class non-distributing share EUR hedged EUR 10.81 10.80 13.55 -
D Class non-distributing UK reporting fund share GBP 10.21 10.41 10.74 8.16
E Class non-distributing share UusD 13.58 13.33 16.51 12.27
X Class non-distributing share usb 12.65 12.29 14.93 10.88
X Class non-distributing share GBP hedged GBP 9.03 8.94 11.03 -
Z Class non-distributing share usb 1247 12.15 14.84 10.87

Natural Resources Growth & Income Fund

Total net assets usb 509,320,550 444,508,211 200,835,144 81,101,130

Net asset value per:
A Class distributing (A) (G) share usb 9.27 8.44 742 5.70
A Class distributing (M) (G) share usD 14.87 13.72 12.07 9.29
A Class distributing (Q) (G) share usD 8.88 8.22 7.26 5.57
A Class non-distributing share usb 13.33 12.12 10.31 7.67
A Class non-distributing share EUR hedged EUR 13.75 12.81 11.09 8.38
D Class non-distributing share usD 10.97 9.93 - -
D Class non-distributing share EUR hedged EUR 14.20 13.18 11.33 8.50
E Class distributing (Q) (G) share EUR hedged EUR 7.06 6.71 6.07 475
E Class non-distributing share usb 12.59 11.48 9.81 7.34
| Class distributing (A) (G) share Uusb 13.51 12.23 10.65 8.10
S Class distributing (Q) (G) share usb 11.14 - -
S Class non-distributing share UsD 11.22 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
Next Generation Health Care Fund
Total net assets usb 17,109,280 16,685,032 21,045,921 -
Net asset value per:
A Class non-distributing share usb 7.67 7.50 10.37
A Class non-distributing share HKD hedged HKD 75.79 74.53 103.69
A Class non-distributing share SGD hedged SGD 7.56 7.45 10.37
Al Class non-distributing share usD 9.06 8.86 12.25
D Class non-distributing share usD 7.79 7.58 10.39
D Class non-distributing UK reporting fund share GBP 6.41 6.53 7.54
E Class non-distributing share usb 9.26 9.08 12.62
| Class non-distributing share usb 7.82 7.60 -
| Class non-distributing UK reporting fund share GBP 6.44 6.55 7.55
X Class non-distributing UK reporting fund share GBP 6.52 6.61 7.56
Z Class non-distributing share usD 7.82 761 10.40
Next Generation Technology Fund
Total net assets usb 2,470,023,694 2,755,606,835 6,005,476,165 909,043,574
Net asset value per:
A Class distributing (A) share usb 517 5.59 -
A Class distributing (A) UK reporting fund share GBP 4.26 4.82 7.33
A Class distributing (T) share usD 10.19 - - -
A Class non-distributing share usb 13.84 14.99 27.08 18.44"
A Class non-distributing share AUD hedged AUD 7.30 8.08 - -
A Class non-distributing share CNH hedged CNH 51.50 56.81 101.91 -
A Class non-distributing share EUR hedged EUR 1219 13.54 25.39 17.43
A Class non-distributing share HKD hedged HKD 50.84 55.32 100.71
A Class non-distributing share NZD hedged NzD 740 8.15 - -
A Class non-distributing share SGD hedged SGD 13.15 14.39 26.40 18.01°
A Class non-distributing UK reporting fund share CHF hedged CHF 524 5.84 10.84
A Class non-distributing UK reporting fund share GBP hedged GBP 5.31 5.88 10.87 -
Al Class non-distributing share UsD 15.55 16.84 30.41 20.71°
D Class non-distributing share usb 14.37 15.50 21.77 18.76°
D Class non-distributing share CNH hedged CNH 52.35 57.51 102.33 -
D Class non-distributing share EUR hedged EUR 12.65 13.99 26.03 17.72"
D Class non-distributing share SGD hedged SGD 497 5.42 9.86 -
D Class non-distributing UK reporting fund share GBP 11.84 13.35 20.15 14.08"
D Class non-distributing UK reporting fund share GBP hedged GBP 13.09 14.43 26.46 17.92°
E Class non-distributing share UsD 18.42 20.00 36.31 24,85
E Class non-distributing share EUR hedged EUR 11.93 13.28 25.03 17.27°
| Class distributing (A) UK reporting fund share GBP 6.65 7.49 11.27 -
| Class non-distributing share usb 14.54 15.66 27.99 18.86"
| Class non-distributing share EUR hedged EUR 15.39 17.01 31.55 2143
| Class non-distributing UK reporting fund share GBP 11.98 13.49 20.31 14.16"
S Class non-distributing UK reporting fund share GBP 4.62 521 7.86 -
S Class non-distributing UK reporting fund share CHF hedged CHF 5.33 591 10.88
S Class non-distributing UK reporting fund share EUR hedged EUR 5.24 5.80 10.77
S Class non-distributing UK reporting fund share GBP hedged GBP 5.41 5.96 10.91
SR Class distributing (A) UK reporting fund share GBP 4.69 5.28 7.97
SR Class non-distributing UK reporting fund share GBP 4.69 5.29 7.97
SR Class non-distributing UK reporting fund share EUR hedged EUR 5.24 5.79 10.77 -
X Class non-distributing share usb 14.98 16.08 28.55 19.11°
Z Class non-distributing UK reporting fund share GBP 12.00 13.52 20.33 1417
Z Class non-distributing UK reporting fund share CHF hedged CHF 5.35 5.93 10.89 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
Nutrition Fund
Total net assets usb 294,772,762 348,357,484 348,777,115 75,921,277
Net asset value per:
A Class distributing (A) share EUR hedged EUR 11.01° 11.52 15.16" 12.22
A Class distributing (A) UK reporting fund share GBP 6.18" 6.61 7.16° -
A Class distributing (A) UK reporting fund share GBP hedged GBP 1141 11.87 15.46° 12.40
A Class non-distributing share UsD 13.79° 14.11 18.15° 14.46
A Class non-distributing share EUR hedged EUR 11.11° 11.63 15.29° 12.32
A Class non-distributing share HKD HKD 13.92° 14.24 18.18° 14.43
A Class non-distributing share PLN hedged PLN 10.96" 1.1 14.18" 11.40
A Class non-distributing share SGD hedged SGD 12.58" 12.97 16.80° 13.43
Al Class non-distributing share usb 11.82" 12.10 15.56" 12.40
C Class non-distributing share usb 1.72° 12.06 1571 12.68
D Class distributing (A) share EUR hedged EUR 11.58" 12.07 15.74 12.59
D Class distributing (A) UK reporting fund share GBP hedged GBP 11.99" 12.42 16.05° 12.78
D Class non-distributing share usb 15.23 15.53 19.81° 15.66
D Class non-distributing share EUR hedged EUR 1221 1273 16.61" 13.27
D Class non-distributing share SGD hedged SGD 13.64° 14.00 17.98 14.25
D Class non-distributing UK reporting fund share GBP hedged GBP 8.27" 8.57 11.07° 8.80
E Class non-distributing share usD 12,91 13.26 17.13° 13.72
| Class distributing (A) UK reporting fund share GBP 6.27" 6.68 717 -
| Class non-distributing share usD 15.50" 15.78 20.08 15.83
| Class non-distributing share JPY hedged JPY 1,036 1,083 1,396 1,106
X Class non-distributing share usD 11.16" 11.32 14.31° 1.21
Sustainable Asian Bond Fund
Total net assets usb 82,696,646 42,880,627 21,022,396 -
Net asset value per:
A Class distributing (S) (M) (G) share Uusb 7.76 7.92 9.99
A Class non-distributing share UusD 8.60 8.60 10.37
D Class non-distributing share UsD 8.72 8.68 10.41
D Class non-distributing share EUR hedged EUR 8.34 8.47 10.33
E Class non-distributing share EUR hedged EUR 8.04 8.20 10.11
| Class non-distributing share usb 8.55 8.51 10.19
| Class non-distributing share SEK hedged SEK 84.65 85.63 103.69
X Class non-distributing share Uusb 8.85 8.79 10.47
Z class non-distributing share usD 8.76 8.71 10.43
ZI Class distributing (S) (M) (G) share UsD 10.43 - -
ZI Class non-distributing share usb 10.62 - -
Sustainable Emerging Markets Blended Bond Fund
Total net assets usb 41,876,058 43,855,487 73,427,244 40,568,592
Net asset value per:
A Class non-distributing share usD 9.01 8.77 11.12 11.19
A Class non-distributing share EUR hedged EUR 8.00 7.95 10.31 10.49
Al Class non-distributing share usD 10.72 10.44 13.24 13.33
Al Class non-distributing share EUR hedged EUR 8.83 8.78 11.39 11.58
D Class non-distributing share CHF hedged CHF 8.22 8.16 10.46 10.60
D Class non-distributing share EUR hedged EUR 8.28 8.20 10.55 10.65
D Class non-distributing UK reporting fund share GBP 7.69 7.80 8.26 8.54
E Class distributing (Q) share EUR hedged EUR 7.55 7.64 10.19 10.55
E Class non-distributing share EUR hedged EUR 8.23 8.20 10.69 10.92
| Class non-distributing share usb 9.84 9.54 11.99 11.95
| Class non-distributing share EUR hedged EUR 8.77 8.68 11.16 11.25
X Class non-distributing share UsD 9.73 9.40 11.72 11.60
Z Class non-distributing UK reporting fund share GBP 9.42 9.53 10.05 10.33
Z| Class non-distributing share usb 11.04 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
Eelevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Sustainable Emerging Markets Bond Fund

Total net assets usb 373,513,952 352,748,965 551,521,515 368,650,938

Net asset value per:
A Class distributing (S) (M) (G) UK reporting fund share GBP 6.10 6.43 7.32
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 7.28 7.40 10.02 -
A Class non-distributing share UusD 9.74 9.52 12.20 11.59
A Class non-distributing share EUR hedged EUR 8.70 8.70 11.39 10.92
Al Class non-distributing share usb 11.14 10.89 13.97 13.27
Al Class non-distributing share EUR hedged EUR 9.11 9.1 11.91 11.43
D Class distributing (S) (M) (G) UK reporting fund share GBP 6.17 6.49 7.34 -
D Class non-distributing share CHF hedged CHF 8.88 8.86 11.50 11.01
D Class non-distributing share EUR hedged EUR 8.94 8.91 11.59 11.06
D Class non-distributing UK reporting fund share GBP 8.28 8.45 9.06 8.86
D Class non-distributing UK reporting fund share GBP hedged GBP 8.11 8.01 10.28 -
E Class distributing (Q) share EUR hedged EUR 7.69 7.84 10.61 10.49
E Class non-distributing share EUR hedged EUR 8.75 8.78 11.54 1.13
| Class non-distributing share usb 10.37 10.10 12.85 12.11
| Class non-distributing share EUR hedged EUR 9.26 9.23 11.98 11.41
X Class non-distributing share usb 10.45 10.15 12.82 12.01
X Class non-distributing share AUD hedged AUD 8.98 8.84 11.31 10.63
X Class non-distributing share EUR hedged EUR 8.08 8.02 10.35
Z| Class non-distributing share usD 11.01 - -

Sustainable Emerging Markets Corporate Bond Fund

Total net assets usb 62,929,381 79,198,715 102,229,816 39,596,000

Net asset value per:
A Class non-distributing share usD 10.14 10.05" 11.93 11.42
A Class non-distributing share EUR hedged EUR 9.18" 9.26" 11.19 10.81
A Class non-distributing share SEK hedged SEK 84.36" 84.99" 102.55 -
Al Class non-distributing share UusD 11.31° 11.21° 13.31 12.74
Al Class non-distributing share EUR hedged EUR 9.63" 9.72" 11.75 11.34
D Class non-distributing share CHF hedged CHF 9.38 9.46 11.35 10.91
D Class non-distributing share EUR hedged EUR 9.48 9.54° 11.45 10.98
D Class non-distributing UK reporting fund share GBP 8.69" 8.98° 8.92 8.76
E Class distributing (Q) share EUR hedged EUR 8.09° 8.32° 10.35 10.23
E Class non-distributing share EUR hedged EUR 9.03" 9.14" 1.1 10.78
| Class non-distributing share usD 10.67 10.54" 12.40 11.76
| Class non-distributing share EUR hedged EUR 9.64" 9.69" 11.61 11
X Class non-distributing share usD 11.01° 10.83° 12.65 11.91
ZI Class non-distributing share usb 10.76 - -

Sustainable Emerging Markets Local Currency Bond Fund

Total net assets usb 422,032,967 429,926,735 424,563,728 224,235,302

Net asset value per:
A Class non-distributing share usD 9.09 8.58 10.43 10.08
A Class non-distributing share EUR hedged EUR 8.08 7.79 9.68 9.46
Al Class non-distributing share usb 11.45 10.80 13.13 12.68
Al Class non-distributing share EUR hedged EUR 9.70 9.35 11.62 11.35
D Class non-distributing share CHF hedged CHF 8.19 7.89 9.73 9.49
D Class non-distributing share EUR hedged EUR 8.27 7.95 9.84 9.56
D Class non-distributing UK reporting fund share GBP 7.65 7.54 7.68 7.64
E Class distributing (Q) share EUR hedged EUR 7.61 7.52 9.73 9.84
E Class non-distributing share EUR hedged EUR 8.89 8.59 10.73 10.54
| Class non-distributing share UusD 10.46 9.84 11.89 1.4
| Class non-distributing share EUR hedged EUR 8.98 8.62 10.65 10.33
X Class non-distributing share usb 9.58 8.99 10.80 10.31
ZI Class non-distributing share usb 11.29 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Sustainable Energy Fund

Total net assets usb 6,918,736,762 6,450,497,616 7,380,570,724 2,019,028,083

Net asset value per:
A Class distributing (A) share usD 16.01 14.62 18.27 12.85
A Class distributing (A) UK reporting fund share GBP 13.22 12.62 13.29 9.67
A Class distributing (T) share UsD 11.96 - - -
A Class non-distributing share UsD 16.19 14.78 18.47 12.99
A Class non-distributing share AUD hedged AUD 9.56 8.87 11.36 -
A Class non-distributing share CAD hedged CAD 9.76 8.99 11.37
A Class non-distributing share CNH hedged CNH 100.45 92.92 114.80 -
A Class non-distributing share EUR hedged EUR 14.69 13.74 17.65 12.53
A Class non-distributing share GBP hedged GBP 9.61 8.94 11.37 -
A Class non-distributing share HKD hedged HKD 98.56 90.41 113.69
A Class non-distributing share NZD hedged NzZD 9.66 8.94 11.38 -
A Class non-distributing share SGD hedged SGD 16.78 15.46 19.52 13.76
Al Class non-distributing share usb 18.79 17.14 2142 15.08
C Class non-distributing share usb 1242 11.41 14.44 10.29
D Class distributing (A) share usD 16.64 15.13 18.77 13.12
D Class distributing (A) UK reporting fund share GBP 13.93 13.25 13.84 10.01
D Class non-distributing share usb 18.44 16.77 20.80 14.53
D Class non-distributing share SGD hedged SGD 8.66 7.95 - -
E Class non-distributing share usb 14.53 13.30 16.70 11.81
E Class non-distributing share EUR hedged EUR 9.30 8.72 11.26 -
| Class distributing (A) UK reporting fund share GBP 7.67 7.29 7.62
| Class distributing (Q) share usb 11.04 10.03 - -
| Class non-distributing share usD 18.45 16.76 20.73 14.44
| Class non-distributing UK reporting fund share GBP 15.19 14.44 15.04 10.84
S Class non-distributing share UusD 17.86 16.22 20.09 14.00
X Class distributing (T) share usD 10.91 10.19 - -
X Class non-distributing share UsD 22.13 20.01 24.54 16.94
X Class non-distributing share EUR hedged EUR 16.53 15.31 19.30 1343

Sustainable Fixed Income Global Opportunities Fund

Total net assets EUR 524,180,621 565,937,527 1,063,687,951 614,992,585

Net asset value per:
A Class non-distributing share EUR 9.52 9.74 10.66 10.42
Al Class non-distributing share EUR 9.51 9.72 10.64 10.40
D Class non-distributing share EUR 9.65 9.85 10.72 10.43
D Class non-distributing share CHF hedged CHF 9.51 9.75 - -
D Class non-distributing UK reporting fund share USD hedged usb 9.31 9.35 10.04 -
E Class non-distributing share EUR 9.37 9.61 10.57 10.38
| Class non-distributing share EUR 9.69 9.88 10.74 10.43
| Class non-distributing share JPY hedged JPY 945 972 - -
| Class non-distributing share SEK hedged SEK 91.47 93.15 101.03
| Class non-distributing UK reporting fund share USD hedged usb 9.33 9.37 10.04
X Class distributing (M) share EUR 8.76 9.06 10.06 -
X Class distributing (Q) share EUR 9.01 9.32 10.33 10.21
X Class non-distributing share EUR 9.84 10.00 10.82 10.45
X Class non-distributing share CHF hedged CHF 9.72 9.94 10.77 10.44
X Class non-distributing share GBP hedged GBP 10.09 10.18 10.90 10.48
X Class non-distributing share JPY hedged JPY 984 1,009 1,087 1,047
X Class non-distributing share SEK hedged SEK 98.92 100.49 108.45 104.59
X Class non-distributing share USD hedged usD 10.25 10.26 10.94 10.49
Z| Class non-distributing share EUR 10.17 - - -
Z| Class non-distributing share USD hedged usb 10.29 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
Sustainable Global Allocation Fund"
Total net assets usD 92,337,441 - - -
Net asset value per:
A Class distributing (A) UK reporting fund share GBP 8.60 - -
A Class non-distributing UK reporting fund share GBP 8.65 - -
A Class non-distributing UK reporting fund share EUR hedged EUR 10.36 - -
D Class non-distributing UK reporting fund share GBP 8.67 - -
D Class non-distributing UK reporting fund share EUR hedged EUR 10.38 - -
E Class non-distributing UK reporting fund share GBP 8.59 - -
E Class non-distributing UK reporting fund share EUR hedged EUR 10.34 - -
| Class non-distributing UK reporting fund share GBP 8.68 - -
| Class non-distributing UK reporting fund share EUR hedged EUR 10.39 - -
X Class non-distributing UK reporting fund share GBP 8.71 - -
ZI Class non-distributing UK reporting fund share GBP 8.69 - -
ZI Class non-distributing UK reporting fund share EUR hedged EUR 10.40 - -
Sustainable Global Bond Income Fund
Total net assets usb 112,925,911 120,102,371 144,156,163 129,498,829
Net asset value per:
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 84.85 86.69 100.08 98.40
A Class distributing (S) (M) (G) share usD 8.45 8.50 9.82 9.83
A Class distributing (S) (M) (G) UK reporting fund share AUD hedged AUD 8.06 8.19 9.55 9.58
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged CAD 8.25 8.32 9.64 9.67
A Class distributing (S) (M) (G) UK reporting fund share EUR hedged EUR 7.78 7.96 9.35 9.43
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 8.07 8.18 9.50 9.55
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 82.85 83.82 97.56 97.73
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged NzD 8.20 8.30 9.59 9.62
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 8.23 8.32 9.63 9.65
A Class non-distributing share UsD 10.34 10.19 11.25 10.76
Al Class distributing (Q) share EUR hedged EUR 8.35 8.49 9.75 9.68
Al Class non-distributing share UsD 11.23 11.06 12.22 11.69
Al Class non-distributing share EUR hedged EUR 9.29 9.30 10.43 10.06
D Class non-distributing share usb 10.58 10.39 11.42 10.87
D Class non-distributing share CHF hedged CHF 943 9.46 10.57 10.17
D Class non-distributing share EUR hedged EUR 9.56 9.55 10.67 10.25
D Class non-distributing UK reporting fund share GBP hedged GBP 10.01 9.92 10.95 10.45
E Class distributing (Q) share EUR hedged EUR 8.25 8.39 9.63 9.56
E Class non-distributing share EUR hedged EUR 9.14 9.18 10.35 10.04
| Class distributing (S) (M) (G) share EUR hedged EUR 8.72 8.89 - -
| Class non-distributing share usb 10.66 1047 11.49 10.92
| Class non-distributing share BRL hedged usb 8.76 8.36 8.48 745
| Class non-distributing share EUR hedged EUR 9.69 9.67 10.78 10.33
X Class distributing (S) (M) (G) share EUR hedged EUR 9.90 - - -
X Class non-distributing share usb 10.91 10.68 11.67 11.03
Z Class non-distributing share usb 10.72 10.52 11.53 10.94
Z Class non-distributing share CHF hedged CHF 9.63 9.64 10.75 10.32
Z Class non-distributing share EUR hedged EUR 9.77 9.74 10.85 10.39
Z| Class non-distributing share usb 10.50 - -
Z| Class non-distributing share EUR hedged EUR 10.37 - -
Sustainable Global Infrastructure Fund
Total net assets usb 11,110,267 10,453,305 10,522,975 -
Net asset value per:
A Class non-distributing share usb 9.48 9.44 10.47
Al Class non-distributing share UsD 10.73 10.68 11.85
D Class non-distributing share usb 9.58 9.50 10.48
E Class non-distributing share usb 10.65 10.62 11.84
| Class non-distributing share usb 10.88 10.78 11.85
X Class non-distributing share usb 9.72 9.60 10.50
Z Class non-distributing share usD 9.63 9.54 10.49

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

(1) Fund launched during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Sustainable World Bond Fund”

Total net assets usb 1,078,391,072 1,128,318,997 1,365,246,053 1,365,243,468

Net asset value per:
A Class distributing (D) share usD 5147 53.53 61.89 61.34
A Class distributing (M) share usD 51.34 53.40 61.73 61.19
A Class distributing (R) (M) (G) share CNH hedged CNH 87.05 92.36 108.18 107.70
A Class distributing (S) (M) (G) share SGD hedged SGD 8.62 9.05 10.60 10.63
A Class non-distributing share usD 7412 76.31 86.91 85.13
A Class non-distributing share EUR hedged EUR 166.31 174.06 201.30 198.89
A Class non-distributing UK reporting fund share GBP hedged GBP 10.65 11.05 12.63 12.41
C Class distributing (D) share usD 51.74 53.81 62.21 61.70
D Class distributing (M) share UsD 51.39 53.45 61.80 61.26
D Class non-distributing share UusD 78.95 81.12 92.02 89.78
D Class non-distributing share CHF hedged CHF 9.04 9.49 10.95 10.80
D Class non-distributing share EUR hedged EUR 17317 180.88 208.35 205.03
D Class non-distributing UK reporting fund share GBP hedged GBP 10.82 11.21 12.76 12.48
E Class non-distributing share usb 67.50 69.66 79.74 78.50
| Class distributing (A) share EUR hedged EUR 8.57 8.94 10.51 10.51
| Class non-distributing share UusD 10.29 10.57 11.97 11.65
X Class non-distributing share usD 86.23 88.33 99.59 96.57
X Class non-distributing share CHF hedged CHF 12.99 13.59 15.57 15.26
X Class non-distributing share DKK hedged DKK 107.48 111.26 125.88 121.99
X Class non-distributing share EUR hedged EUR 185.93 193.62 221.67 216.82
X Class non-distributing share GBP hedged GBP 11.87 12.26 13.88 13.49
X Class non-distributing share NOK hedged NOK 12.81 13.25 14.96 14.53
X Class non-distributing share NZD hedged NZD 11.31 11.65 13.12 12.73

Swiss Small & MidCap Opportunities Fund"”

Total net assets CHF 658,628,961 707,399,037 1,067,455,859 909,872,110

Net asset value per:
A Class non-distributing share CHF 609.89 572.12 781.90 563.35
D Class distributing (M) UK reporting fund share GBP 18.94 17.68 21.69 16.21
D Class non-distributing UK reporting fund share GBP 599.02 559.15 685.75 512.64
| Class non-distributing share CHF 3373 31.48 42.59 30.38

Systematic China A-Share Opportunities Fund

Total net assets usb 535,733,691 562,981,457 618,523,841 533,804,519

Net asset value per:
A Class non-distributing share usb 11.85 11.94" 15.07" 13.65
A Class non-distributing share SGD hedged SGD 10.63 10.80° 13.69° 12.44
Al Class non-distributing share EUR hedged EUR 9.61 9.87" 1271 11.65
D Class non-distributing share usD 12.33 12.37° 15.50" 13.93
D Class non-distributing share EUR hedged EUR 9.80 10.03° 12.82° 11.67
D Class non-distributing UK reporting fund share GBP 10.15 10.65" 11.25 1045
E Class non-distributing share EUR hedged EUR 9.48 9.76" 12.63" 11.64
| Class non-distributing share UusD 12.51 1253 15.67" 14.04
| Class non-distributing share EUR hedged EUR 9.87 10.09° 12.86° 11.67
S Class non-distributing share usb 13.24 13.27° 16.61° 14.90
SR Class non-distributing share usD 10.31 10.34" - -
X Class non-distributing share usb 13.02 13.00° 16.13° 14.35
Z Class non-distributing share usb 12.51 12.54" 15.67" 14.05

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

(3) Fund name changed during the period, see Note 1, for further details.

(4) Fund closed to subscriptions, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Systematic Global Equity High Income Fund
Total net assets usb 4,334,506,481 4,369,623,100 3,257,105,292 1,376,624,007
Net asset value per:

A Class distributing (A) (G) share usb 9.03 8.92 -

A Class distributing (A) (G) share CHF hedged CHF 8.70 8.80 - -
A Class distributing (Q) (G) share UusD 4.65 4.76 5.85" 51
A Class distributing (Q) (G) share EUR hedged EUR 313 3.28 411 3.62
A Class distributing (Q) (G) UK reporting fund share CHF hedged CHF 8.12 8.50 10.67° -
A Class distributing (R) (M) (G) share AUD hedged AUD 7.30 7.59 9.44 8.22
A Class distributing (R) (M) (G) share CAD hedged CAD 7.38 7.64 945" 8.26
A Class distributing (R) (M) (G) share CNH hedged CNH 77.91 81.75 100.90" 86.90
A Class distributing (R) (M) (G) share NZD hedged NzD 7.35 7.65 9.50° 8.29
A Class distributing (R) (M) (G) share ZAR hedged ZAR 90.12 93.44 14.74° -
A Class distributing (S) (M) (G) share UsD 7.7 7.95 9.79" 8.56
A Class distributing (S) (M) (G) share HKD hedged HKD 73.61 76.31 94.53° 82.78
A Class distributing (S) (M) (G) share SGD hedged SGD 8.03 8.33 - -
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 6.88 7.20 8.96° 7.87
A Class non-distributing share usb 16.51 16.30 18.64° 15.23
A Class non-distributing share EUR hedged EUR 9.49 9.58 11.18" 9.22
A Class non-distributing share HKD hedged HKD 98.02 97.33 111.94° -
A Class non-distributing share SGD hedged SGD 13.11 13.04 15.00° 12.28
A Class non-distributing UK reporting fund share CHF hedged CHF 9.19 9.29 10.84° -
C Class distributing (Q) (G) share usD 4.64 475 5.84° 5.10
C Class non-distributing share usD 13.45 13.37 15.48" 12.81
D Class distributing (A) (G) share usb 9.11 8.96 - -
D Class distributing (A) (G) share CHF hedged CHF 8.78 8.83 - -
D Class distributing (Q) (G) share usD 5.16 525 6.40° 5.53
D Class distributing (Q) (G) UK reporting fund share CHF hedged CHF 8.26 8.61 10.71° -
D Class distributing (Q) (G) UK reporting fund share EUR hedged EUR 8.29 8.62 10.73"

D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 8.45 8.73 10.75°

D Class distributing (S) (M) (G) share UusD 9.80 10.00 -

D Class distributing (S) (M) (G) share SGD hedged SGD 8.15 8.41 - -
D Class non-distributing share EUR hedged EUR 10.41 10.46 12.10° 9.86
D Class non-distributing UK reporting fund share GBP 15.26 15.70 14.98° 12.56
D Class non-distributing UK reporting fund share CHF hedged CHF 9.35 9.41 10.88° -
E Class distributing (Q) (G) share EUR hedged EUR 713 745 9.35° 8.24
E Class non-distributing share usb 14.89 14.75 16.95° 13.92
E Class non-distributing share EUR hedged EUR 8.77 8.87 10417 8.62
| Class distributing (A) (G) share usb 9.13 8.97 - -
| Class distributing (M) (G) share UsD 9.47 9.61 11.75° 10.12
| Class distributing (Q) (G) share usD 9.7 9.87 12.00° 10.35
I Class distributing (Q) UK reporting fund share CHF hedged CHF 8.09 8.42 1045 -
| Class distributing (Q) UK reporting fund share EUR hedged EUR 8.1 8.42 10.46" -
| Class non-distributing share usD 15.82 15.54 17.56" 14.18
SR Class distributing (S) (M) (G) share usD 9.07 9.28 - -
SR Class non-distributing share usb 9.67 9.51 - -
X Class non-distributing share UsD 13.08 12.81 14.39° 11.55

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
Eelevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
Systematic Global Sustainable Income & Growth Fund”
Total net assets usD 16,485,557 - - -
Net asset value per:
A Class distributing (Q) (G) UK reporting fund share GBP 8.60 - -
A Class distributing (S) (M) (G) UK reporting fund share GBP 8.52 - -
A Class distributing (S) (M) (G) UK reporting fund share CNH hedged CNH 102.28 - -
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 102.93 - -
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 10.28 - -
A Class non-distributing UK reporting fund share GBP 8.72 - -
D Class distributing (S) (M) (G) share usD 10.00 - -
D Class non-distributing UK reporting fund share GBP 8.76 - -
D Class non-distributing UK reporting fund share EUR hedged EUR 10.45 - -
E Class non-distributing share EUR hedged EUR 9.83 - -
| Class non-distributing UK reporting fund share GBP 8.77 - -
| Class non-distributing UK reporting fund share EUR hedged EUR 10.46 - -
X Class non-distributing UK reporting fund share GBP 8.79 - -
Z| Class non-distributing UK reporting fund share GBP 8.77 - -
Systematic Sustainable Global SmallCap Fund"”
Total net assets usb 258,578,181 222,047,023 281,072,765 180,490,667
Net asset value per:
A Class non-distributing share usb 134.03 122.91 148.10 104.15
A Class non-distributing share AUD hedged AUD 13.85 12.90 15.84 11.23
C Class non-distributing share UsD 100.12 92.38 12.72 80.26
D Class non-distributing share usb 149.55 136.63 163.40 114.05
E Class non-distributing share usb 121.05 11.28 134.76 95.24
X Class non-distributing share GBP hedged GBP 9.7 8.99 10.81
United Kingdom Fund
Total net assets GBP 246,866,542 269,647,969 452,131,595 186,092,009
Net asset value per:
A Class distributing (A) UK reporting fund share GBP 96.48 93.31° 118.97 96.44
A Class non-distributing share GBP 117.14 113.29° 143.29 115.79
C Class non-distributing share GBP 87.06 84.72° 108.51 88.79
D Class distributing (A) UK reporting fund share GBP 97.12 93.58" 119.41 96.72
D Class non-distributing share GBP 131.34 126.56" 158.87 127.42
D Class non-distributing UK reporting fund share GBP 131.35 126.56" 158.87 127.42
E Class non-distributing share GBP 103.97 100.80° 128.14 104.06
| Class distributing (A) UK reporting fund share GBP 10.02 9.64" 12.31 9.97
| Class non-distributing share GBP 13.90 13.38" 16.75 13.40
X Class non-distributing share GBP 147.62 14153 175.90 139.66
US Basic Value Fund
Total net assets usb 752,265,386 759,596,354 960,620,592 452,896,915
Net asset value per:
A Class distributing (A) share usD 109.64 105.33 110.70 82.26
A Class distributing (A) UK reporting fund share GBP 90.20 90.61 80.21 61.66
A Class distributing (T) share usb 10.43 - - -
A Class non-distributing share usb 111.09 106.72 112.15 83.33
A Class non-distributing share CNH hedged CNH 182.22 177.20 183.49 133.74
A Class non-distributing share EUR hedged EUR 66.47 65.21 69.99 52.53
A Class non-distributing share SGD hedged SGD 20.65 19.98 211 15.73
C Class non-distributing share usb 78.26 75.65 80.50 60.56
C Class non-distributing share EUR hedged EUR 55.71 55.00 59.78 45.44
D Class distributing (A) share usD 111.02 106.25 11.72 82.94
D Class distributing (A) UK reporting fund share GBP 91.27 91.35 80.90 62.14
D Class non-distributing share usb 125.88 120.47 125.65 92.67
D Class non-distributing share EUR hedged EUR 71.82 70.21 74.78 55.72
E Class non-distributing share usD 100.02 96.32 101.73 75.96
E Class non-distributing share EUR hedged EUR 55.81 54.89 59.21 44.67
| Class non-distributing share usb 125.09 119.57 124.39 91.50
X Class non-distributing share usD 147.85 140.80 145.38 106.14

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

(1) Fund launched during the period, see Note 1, for further details.

(3) Fund name changed during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
US Dollar Bond Fund
Total net assets usb 514,384,461 572,662,383 771,881,953 911,486,811
Net asset value per:
A Class distributing (D) share usD 14.94 15.59 18.08 18.24
A Class distributing (M) share usD 14.95 15.60 18.09 18.25
A Class non-distributing share usb 31.18 3213 36.76 36.61
C Class distributing (D) share UsD 14.06 14.67 17.01 1717
C Class non-distributing share usb 22.61 23.44 27.16 27.39
D Class distributing (M) share usD 14.95 15.59 18.09 18.25
D Class non-distributing share usb 32.82 33.74 38.46 38.14
D Class non-distributing UK reporting fund share GBP hedged GBP 9.79 1017 11.63 11.56
E Class non-distributing share UusD 27.95 28.87 33.21 33.23
| Class distributing (Q) share UusD 8.92 9.29 10.76 10.86
| Class non-distributing share usb 10.62 10.91 12.41 12.29
| Class non-distributing share EUR hedged EUR 9.08 9.49 10.96 10.95
X Class distributing (Q) share usD 8.85 9.23 10.69 10.79
X Class non-distributing share usb 10.31 10.57 11.97 11.80

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

US Dollar High Yield Bond Fund

Total net assets usb 2,031,004,182 2,357,372,193 3,591,197,714 3,031,279,724

Net asset value per:
A Class distributing (A) UK reporting fund share GBP hedged GBP 9.14 9.09 10.71 10.30
A Class distributing (D) share UusD 513 5.18 6.03 5.79
A Class distributing (M) share UusD 5.18 5.22 6.09 5.84
A Class distributing (M) share AUD hedged AUD 9.65 9.83 11.57 1.13
A Class distributing (M) share CAD hedged CAD 8.73 8.84 10.34 9.94
A Class distributing (M) share EUR hedged EUR 7.64 7.84 9.31 9.01
A Class distributing (M) share GBP hedged GBP 8.23 8.39 9.85 9.48
A Class distributing (M) share NZD hedged NzZD 9.55 9.70 11.34 10.90
A Class distributing (M) share SGD hedged SGD 8.50 8.62 10.07 9.67
A Class distributing (R) (M) (G) share AUD hedged AUD 7.51 7.67 9.17 8.94
A Class distributing (R) (M) (G) share ZAR hedged ZAR 75.58 77.05 90.97 88.00
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 85.89 88.78 105.70 102.59
A Class distributing (S) (M) (G) share usD 417 4.25 5.05 4.95
A Class distributing (S) (M) (G) share HKD hedged HKD 30.84 31.53 37.69 36.96
A Class distributing (S) (M) (G) share SGD hedged SGD 7.59 7.75 9.25 9.06
A Class non-distributing share UusD 35.38 34.83 39.04 36.04
A Class non-distributing share AUD hedged AUD 17.00 16.91 19.12 17.70
A Class non-distributing share CHF hedged CHF 10.24 10.30 11.76 10.98
A Class non-distributing share EUR hedged EUR 200.82 201.30 229.57 213.89
A Class non-distributing share SGD hedged SGD 14.96 14.80 16.64 15.37
C Class distributing (D) share usb 5.14 5.19 6.04 5.80
C Class non-distributing share usb 26.36 26.11 29.63 271.70
D Class distributing (A) UK reporting fund share GBP hedged GBP 9.12 9.04 10.66 10.25
D Class distributing (M) share usb 8.87 8.95 10.43 10.01
D Class distributing (M) share SGD hedged SGD 8.52 8.64 10.10 9.70
D Class non-distributing share AUD hedged AUD 18.22 18.05 20.28 18.65
D Class non-distributing share CHF hedged CHF 10.84 10.85 12.31 11.42
D Class non-distributing share EUR hedged EUR 217.48 217.23 246.02 227.62
D Class non-distributing share SGD hedged SGD 15.99 15.76 17.60 16.14
D Class non-distributing UK reporting fund share GBP 31.56 32.37 30.35 28.79
E Class non-distributing share usb 3191 31.49 35.47 3291
E Class non-distributing share EUR hedged EUR 8.83 8.87 10.17 -
| Class distributing (A) UK reporting fund share GBP hedged GBP 7.91 7.84 9.24 8.89
| Class distributing (M) share usb 8.36 8.43 9.82 9.42
| Class non-distributing share usD 15.62 15.31 17.01 15,57
| Class non-distributing share EUR hedged EUR 11.24 11.22 12.69 11.72
| Class non-distributing UK reporting fund share CHF hedged CHF 8.94 8.94 10.13 -
| Class non-distributing UK reporting fund share GBP hedged GBP 9.82 9.72 10.88
SR Class distributing (A) UK reporting fund share GBP hedged GBP 8.64 8.56 10.09
SR Class distributing (M) UK reporting fund share GBP 7.08 7.46 7.33
SR Class non-distributing UK reporting fund share GBP 7.76 7.96 7.45
SR Class non-distributing UK reporting fund share EUR hedged EUR 9.06 9.05 10.24 -
X Class distributing (S) (M) (G) share UsD 9.41 9.49 11.12 10.74
X Class non-distributing share usb 43.40 4243 46.89 42.70

US Dollar Reserve Fund

Total net assets usb 476,533,621 505,636,900 513,108,285 643,329,670

Net asset value per:
A Class non-distributing share usb 161.50 158.74 158.24 158.30
A Class non-distributing share GBP hedged GBP 191.02 188.71 188.57 189.12
C Class non-distributing share usb 160.76 158.01 157.52 157.57
D Class non-distributing share GBP hedged GBP 192.86 190.33 190.06 190.61
E Class non-distributing share usb 153.00 150.57 150.48 150.91
E Class non-distributing share GBP hedged GBP 180.40 178.44 178.75 179.72
X Class non-distributing share usb 10.99 10.78 10.72 10.70

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

US Dollar Short Duration Bond Fund

Total net assets usb 1,667,458,012 1,582,256,819 1,799,880,962 1,640,867,085

Net asset value per:
A Class distributing (D) share usD 7.95 8.07 8.64 8.63
A Class distributing (M) share usD 7.95 8.07 8.64 8.63
A Class distributing (M) share SGD hedged SGD 8.88 9.04 9.69 9.68
A Class non-distributing share UsD 13.46 13.48 14.26 14.10
A Class non-distributing share EUR hedged EUR 9.26 9.40 10.09 10.07
Al Class non-distributing share usb 10.00 10.01 10.59 10.48
C Class distributing (D) share usb 7.93 8.05 8.62 8.64
C Class non-distributing share usb 10.44 10.52 11.27 11.29
D Class distributing (M) share Uusb 9.12 9.26 9.92 9.90
D Class non-distributing share usb 13.95 13.94 14.70 14.49
D Class non-distributing share EUR hedged EUR 9.31 9.44 10.09 10.04
E Class non-distributing share usb 12.07 12.11 12.88 12.81
| Class distributing (Q) share usD 9.54 9.66 10.32 10.31
| Class non-distributing share usb 10.65 10.64 1.21 11.04
| Class non-distributing share EUR hedged EUR 9.37 9.50 10.15 10.08
X Class non-distributing share UusD 15.50 15.46 16.21 15.91

US Flexible Equity Fund

Total net assets usb 1,394,607,576 1,544,907,233 1,498,854,088 1,102,463,017

Net asset value per:
A Class distributing (A) share UsD 51.50 50.73 55.38 42.47
A Class distributing (A) share EUR hedged EUR 30.75 30.95 34.54 26.71
A Class distributing (A) UK reporting fund share GBP 42.39 43.66 40.14 31.85
A Class non-distributing share usD 51.49 50.71 55.36 42.45
A Class non-distributing share CNH hedged CNH 229.95 229.59 247.41 185.82
A Class non-distributing share EUR hedged EUR 30.66 30.86 34.44 26.63
A Class non-distributing share JPY hedged JPY 1,381 1,399 1,545 1,189
Al Class non-distributing share UsD 16.05 15.82 17.27 13.24
C Class non-distributing share usb 39.69 39.33 43.48 33.76
C Class non-distributing share EUR hedged EUR 22.36 22.65 25.60 20.05
D Class distributing (A) share usb 54.60 53.57 58.04 44.18
D Class distributing (A) UK reporting fund share GBP 4493 46.11 42.08 33.14
D Class non-distributing share usD 58.52 57.42 62.22 47.35
D Class non-distributing share EUR hedged EUR 34.82 34.92 38.67 29.69
E Class non-distributing share usb 46.68 46.09 50.56 38.97
E Class non-distributing share EUR hedged EUR 26.80 27.05 30.33 23.58
| Class non-distributing share usb 35.15 34.45 37.23 28.26
| Class non-distributing share EUR hedged EUR 13.90 13.92 15.38 1.77
X Class non-distributing share usb 68.42 66.80 71.65 53.99
X Class non-distributing share EUR hedged EUR 14.53 14.50 15.90 12.09

US Government Mortgage Impact Fund

Total net assets usb 85,900,552 101,674,992 139,597,939 145,966,158

Net asset value per:
A Class distributing (D) share UsD 7.52 7.95 9.16 9.41
A Class distributing (M) share usb 7.52 7.95 9.16 9.41
A Class non-distributing share usb 17.80 18.57 20.84 20.80
C Class distributing (D) share usDb 7.93 8.39 9.66 9.93
C Class non-distributing share usb 13.99 14.68 16.68 16.86
D Class distributing (M) share UusD 7.54 7.97 9.18 9.43
D Class non-distributing share UusD 18.67 19.43 21.73 21.62
E Class non-distributing share UsD 15.98 16.70 18.84 18.90
| Class distributing (M) share usb 7.68 8.12 9.35 9.61
| Class non-distributing share usb 9.32 9.70 10.83 10.75
X Class distributing (M) share usD 7.67 8.1 9.34 9.60
Z| Class non-distributing share usb 10.40 - - -
Z| Class non-distributing share EUR hedged EUR 10.28 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
US Growth Fund
Total net assets usb 294,933,237 310,964,654 602,871,140 634,034,618
Net asset value per:
A Class distributing (A) share usD 34.02 35.80 52417 41.78
A Class non-distributing share usD 2718 28.60 41.87 33.38
A Class non-distributing share EUR hedged EUR 21.66 23.35 35.19° 28.23
A Class non-distributing UK reporting fund share GBP 22.39 24.64 30.38° 25.06
Al Class non-distributing share usb 13.10 13.80 20.19" 16.10
C Class non-distributing share usb 20.56 21.77 3227 26.05
D Class distributing (A) share usD 34.32 35.97 5227 41.36
D Class non-distributing share usb 30.45 31.92 46.39" 36.70
D Class non-distributing UK reporting fund share GBP 25.08 27.50 33.66° 27.55
E Class non-distributing share usb 24.56 2591 38.12" 30.54
| Class non-distributing share UsD 19.15 20.05 29.06" 22.93
X Class non-distributing share usb 8.21 8.56 12.32° -
US Mid-Cap Value Fund
Total net assets usb 286,962,998 264,640,243 328,740,239 131,997,505
Net asset value per:
A Class non-distributing share usD 324.97 308.83 320.21° 219.32
A Class non-distributing share AUD hedged AUD 17.66 17.04 17.99" 12.43
C Class non-distributing share usb 240.72 230.18 241.66" 167.60
D Class non-distributing share usb 364.06 344.71 354.73 241.18
E Class non-distributing share UsD 288.40 274.76 286.31" 197.08
| Class non-distributing share usb 18.71 17.69 18.16° 12.31
US Sustainable Equity Fund
Total net assets usb 4,384,045 4,276,723 5,429,548 -
Net asset value per:
A Class non-distributing share usb 8.16 8.32 10.79
D Class non-distributing share usb 8.28 8.41 10.81
D Class non-distributing UK reporting fund share GBP 6.82 7.24 7.84
E Class non-distributing share usb 9.01 9.20 11.99
| Class non-distributing share UusD 8.31 8.43 10.81
| Class non-distributing UK reporting fund share GBP 6.85 7.26 7.85
X Class non-distributing UK reporting fund share GBP 6.93 7.32 7.86
ZI Class non-distributing share usb 9.66 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

World Energy Fund

Total net assets usb 3,378,001,133 3,014,573,608 2,108,830,946 2,085,847,574

Net asset value per:
A Class distributing (A) share usD 21.02 19.86 13.01 10.15
A Class distributing (A) UK reporting fund share GBP 17.25 17.05 9.41 7.60
A Class distributing (T) share UsD 10.30 - - -
A Class non-distributing share UsD 23.05 21.79 14.09 10.80
A Class non-distributing share AUD hedged AUD 8.47 8.13 5.36 419
A Class non-distributing share CHF hedged CHF 6.28 6.05 3.97 3.09
A Class non-distributing share EUR hedged EUR 5.83 5.64 3.70 2.88
A Class non-distributing share HKD hedged HKD 10.65 10.11 6.57 5.04
A Class non-distributing share SGD hedged SGD 6.32 5.99 3.89 3.00
Al Class non-distributing share UusD 15.07 14.25 9.21 7.06
C Class non-distributing share UsD 17.53 16.68 10.92 8.48
C Class non-distributing share EUR hedged EUR 482 4.69 3.12 2.46
D Class distributing (A) share usD 2112 19.89 13.02 10.15
D Class distributing (A) UK reporting fund share GBP 17.46 17.19 9.48 7.65
D Class non-distributing share usb 26.19 24.66 15.83 12.05
D Class non-distributing share CHF hedged CHF 6.78 6.51 424 327
D Class non-distributing share EUR hedged EUR 6.51 6.28 4.09 3.16
E Class non-distributing share usb 20.67 19.58 12.73 9.81
E Class non-distributing share EUR hedged EUR 5.40 5.23 345 2.70
| Class non-distributing share usb 26.29 24.72 15.83 12.01
| Class non-distributing share EUR hedged EUR 6.70 6.45 419 3.23
S Class non-distributing share usb 14.20 13.36 8.56 6.50
S Class non-distributing share EUR hedged EUR 13.42 12.92 8.40 6.48
X Class distributing (T) share UusD 10.01 9.69 - -
X Class non-distributing share usb 32.84 30.74 19.48 14.64

World Financials Fund

Total net assets usb 1,845,163,752 1,419,083,947 1,633,640,408 456,166,910

Net asset value per:
A Class distributing (A) share usb 10.98 9.17 12.57
A Class distributing (T) share usD 11.92 - - -
A Class non-distributing share HKD hedged HKD 122.55 102.85 140.98 91.35
A Class non-distributing share SGD hedged SGD 13.27 1.17 15.38 10.00
A Class non-distributing UK reporting fund share GBP 29.98 26.20 30.04 20.13
Al Class non-distributing share usb 14.72 12.31 16.75 10.85
C Class non-distributing share usb 28.04 23.58 32.51 21.31
D Class non-distributing UK reporting fund share GBP 33.68 29.32 33.37 2219
E Class non-distributing share usDb 32.85 27.51 37.65 24.51
| Class non-distributing share usb 14.30 11.90 16.03 10.28
X Class distributing (T) share Uusb 11.35 9.71 - -
X Class non-distributing share usb 20.83 17.25 23.08 14.69

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

World Gold Fund

Total net assets usb 3,823,057,712 3,351,047,354 5,287,967,838 7,362,416,769

Net asset value per:
A Class distributing (A) share usD 30.80 26.65 38.37 49.66
A Class distributing (A) UK reporting fund share GBP 25.38 22.96 27.84 37.28
A Class distributing (T) share UsD 11.87 - - -
A Class non-distributing share UsD 30.80 26.65 38.37 49.67
A Class non-distributing share AUD hedged AUD 8.62 7.61 11.34 14.87
A Class non-distributing share CHF hedged CHF 437 3.87 5.73 7.58
A Class non-distributing share EUR hedged EUR 423 3.76 5.56 7.32
A Class non-distributing share HKD hedged HKD 5.89 5.12 741 9.61
A Class non-distributing share PLN hedged PLN 87.53 75.31 107.72 141.55
A Class non-distributing share SGD hedged SGD 513 4.47 6.51 8.47
A Class non-distributing UK reporting fund share GBP 25.38 22.96 27.84 37.29
Al Class non-distributing share usD 12.68 10.97 15.80 20.45
Al Class non-distributing share EUR hedged EUR 11.09 9.84 14.57 19.18
C Class non-distributing share usb 22.86 19.90 29.02 38.03
C Class non-distributing share EUR hedged EUR 3.49 3.12 4.67 6.23
D Class distributing (A) share UusD 32.70 28.19 40.61 52.44
D Class non-distributing share usD 35.00 30.17 4312 55.39
D Class non-distributing share CHF hedged CHF 477 4.20 6.18 8.10
D Class non-distributing share EUR hedged EUR 475 421 6.18 8.07
D Class non-distributing share SGD hedged SGD 5.54 4.82 6.96 8.99
D Class non-distributing UK reporting fund share GBP hedged GBP 18.07 15.87 2314 29.94
E Class non-distributing share usb 27.34 23.71 34.31 44.63
E Class non-distributing share EUR hedged EUR 3.92 3.49 5.19 6.87
| Class non-distributing share UusD 35.16 30.27 43.15 55.29
| Class non-distributing share EUR hedged EUR 4.86 4.29 6.29 8.19
S Class non-distributing share usb 10.93 9.41 13.41 17.19
X Class distributing (T) share usb 8.43 7.38 - -
X Class non-distributing share usb 43.28 37.07 52.32 66.37

World Healthscience Fund

Total net assets usb 14,265,247,992 13,872,428,365 14,078,116,205 9,796,456,452

Net asset value per:
A Class distributing (A) share UsD 11.41 11.18 12.52 10.58
A Class distributing (T) share usb 9.75 - - -
A Class non-distributing share UsD 60.46 59.27 66.33 56.02
A Class non-distributing share AUD hedged AUD 19.91 19.74 22.37 18.96
A Class non-distributing share CNH hedged CNH 175.89 174.33 192.47 159.18
A Class non-distributing share HKD hedged HKD 205.73 202.83 228.25 192.90
A Class non-distributing share JPY hedged JPY 1,258 1,262 1,428 1,212
A Class non-distributing share SGD hedged SGD 20.44 20.15 22.64 19.14
A Class non-distributing UK reporting fund share EUR hedged EUR 13.32 13.30 15.16 12.92
Al Class non-distributing share usb 16.09 15.78 17.66 14.91
C Class non-distributing share usb 46.38 45.75 51.84 44.33
D Class distributing (A) share usD 15.45 15.09 16.79 14.07
D Class distributing (Q) UK reporting fund share GBP 12.98 13.26 1242 10.77
D Class non-distributing share usb 67.88 66.30 73.63 61.73
D Class non-distributing share EUR hedged EUR 11.49 11.43 12.93 10.94
E Class non-distributing share usD 54.26 53.33 59.97 50.91
E Class non-distributing share EUR hedged EUR 9.81 9.82 11.25 -
| Class distributing (A) UK reporting fund share GBP 8.72 8.89 8.33 -
| Class non-distributing share usb 14.00 13.66 15.14 12.66
| Class non-distributing share EUR hedged EUR 11.57 11.50 12.98 10.95
X Class distributing (T) share usb 9.74 9.76 - -
X Class non-distributing share UsD 76.39 74.25 81.66 67.79

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2023 continued

Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
World Mining Fund
Total net assets usb 6,042,424,247 5,369,730,517 7,065,270,881 4,826,201,552
Net asset value per:
A Class distributing (A) share usD 58.31 49.53 58.15 43.77
A Class distributing (A) UK reporting fund share GBP 46.74 41.51 41.05 31.97
A Class distributing (T) share UsD 11.31 - - -
A Class non-distributing share UsD 64.08 54.43 61.88 45.80
A Class non-distributing share AUD hedged AUD 11.84 10.27 12.05 9.09
A Class non-distributing share CHF hedged CHF 7.96 6.93 8.08 6.09
A Class non-distributing share EUR hedged EUR 4.82 4.20 4.90 3.69
A Class non-distributing share HKD hedged HKD 11.10 9.48 10.83 8.03
A Class non-distributing share PLN hedged PLN 9.30 7.88 9.01 6.75
A Class non-distributing share SGD hedged SGD 5.65 4.84 5.57 415
Al Class non-distributing share UsD 19.07 16.21 18.42 13.63
Al Class non-distributing share EUR hedged EUR 14.48 12.61 14.71 11.07
C Class non-distributing share usb 47.73 40.79 46.96 35.19
C Class non-distributing share EUR hedged EUR 3.98 349 412 3.14
D Class distributing (A) UK reporting fund share GBP 47.03 41.62 421 32.07
D Class non-distributing share UusD 72.83 61.63 69.54 51.09
D Class non-distributing share CHF hedged CHF 8.62 747 8.66 6.47
D Class non-distributing share EUR hedged EUR 5.39 4.67 5.41 4.04
D Class non-distributing share PLN hedged PLN 10.04 8.48 9.63 7.16
D Class non-distributing share SGD hedged SGD 8.86 7.57 8.64 6.39
D Class non-distributing UK reporting fund share GBP hedged GBP 36.76 31.75 36.78 27.41
E Class non-distributing share usb 57.01 48.55 55.47 41.26
E Class non-distributing share EUR hedged EUR 4.47 3.90 4.57 3.46
| Class distributing (A) UK reporting fund share GBP 11.28 - - -
| Class non-distributing share usb 72.96 61.66 69.40 50.85
| Class non-distributing share EUR hedged EUR 5.59 4.84 5.60 417
| Class non-distributing UK reporting fund share GBP 60.10 - - -
S Class non-distributing share usb 16.42 13.88 15.63 11.46
S Class non-distributing share EUR hedged EUR 15.05 13.04 15.08 11.25
X Class distributing (T) share UsD 9.83 8.46 - -
X Class non-distributing share UusD 91.12 76.64 85.39 61.95
X Class non-distributing share EUR hedged EUR 6.25 5.39 6.16 4.54
World Real Estate Securities Fund
Total net assets usb 147,499,277 146,252,232 193,710,557 172,116,564
Net asset value per:
A Class distributing (R) (M) (G) share CNH hedged CNH 94.09° 102.70 133.42 102.38"
A Class distributing (S) (M) (G) share usb 9.37 10.04 12.96 10.01"
A Class distributing (S) (M) (G) share HKD hedged HKD 97.99° 105.19 136.27 104.84°
A Class distributing (S) (M) (G) share SGD hedged SGD 9.70" 10.48 13.60 10.47°
A Class distributing (T) share usb 10.68° - - -
A Class non-distributing share usb 1441 15.16 19.05 14.30°
D Class distributing (S) (M) (G) share usb 9.58" - - -
D Class non-distributing share usb 12.02° 12.60 15.72 1.71°
D Class non-distributing share CHF hedged CHF 9.80° 10.55 1347 10.16"
E Class non-distributing share usb 11.50" 12.14 15.32 11.56"
X Class distributing (T) share UsD 8.61" 9.25 - -
X Class non-distributing share UusD 13.19" 13.76 16.99 12.58"
X Class non-distributing share AUD hedged AUD 10.09° 10.72 13.46 9.97°

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
Lelevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2023 continued

World Technology Fund
Total net assets
Net asset value per:
A Class distributing (A) share
A Class distributing (A) UK reporting fund share
A Class distributing (T) share
A Class non-distributing share
A Class non-distributing share AUD hedged
A Class non-distributing share CNH hedged
A Class non-distributing share JPY hedged
A Class non-distributing share SGD hedged
A Class non-distributing UK reporting fund share EUR hedged
Al Class non-distributing share
C Class non-distributing share
D Class non-distributing share
D Class non-distributing share EUR hedged
E Class non-distributing share
E Class non-distributing share EUR hedged
| Class distributing (A) UK reporting fund share
| Class distributing (Q) UK reporting fund share GBP hedged
| Class non-distributing share
| Class non-distributing share BRL hedged
| Class non-distributing share EUR hedged
| Class non-distributing UK reporting fund share
X Class distributing (T) share
X Class non-distributing share

Currency

usb

usb
GBP
usb
usb
AUD
CNH
JPY
SGD
EUR
usb
usSb
usb
EUR
usb
EUR
GBP
GBP
usb
usb
EUR
GBP
usb
usb

28 February 2023 31 August 2022 31 August 2021 31 August 2020
8,181,727,714 8,792,222,507 13,553,638,267 7,167,899,894
7.64 8.02 12.34
6.29 6.91 8.95
10.46 - - -
53.83 56.51 86.92 64.61
7.59 8.13 12.81 -
79.92 85.46 130.12 -
1,436 1,560 2,436 1,822
14.40 15.28 23.79 17.70
14.27 15.36 24.36 18.25
16.36 1717 26.41 19.63
41.09 43.40 67.60 50.88
59.78 62.53 95.45 70.42
10.72 11.49 18.09 13.45
48.74 51.29 79.29 59.23
6.49 7.01 117
5.34 5.83 748
7.03 7.50 11.63 -
22.09 23.08 35.15 25.87
8.52 8.67 12.31 -
15.17 16.26 25.53 18.93
18.20 19.88 25.50 19.42
9.23 9.95 - -
20.91 21.76 32.90 24.04

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023

BlackRock Asia Pacific Asian
Global Equity Growth
Funds Income Leaders
Fund Name Combined Fund Fund
usD usD usD
Net assets at the beginning of the period 158,705,943,828 116,844,096 865,199,577 838,847,579
Income
Bank interest 2(b) 44,698,309 2,725 20,967
Bond interest, net of withholding taxes 2(b) 1,155,865,355 - -
Swap interest 2(c) 125,804,488 - -
Contracts for difference interest 2(c) 1,488,967 - -
Equity linked note income 2(c) 70,079,251 - -
Interest from money market deposits 2(b) 14,237,302 - - -
Collective investment scheme income, net of withholding taxes 2(b) 66,387,570 28,841 445,955 526,531
Dividends, net of withholding taxes 2(b) 642,723,445 1,087,531 5,702,158 4,181,056
Contracts for difference dividends, net of withholding taxes 2(c) 1,188,207 - 57 -
Securities lending income 2(b) 17,042,596 5,251 19,814 12,219
Management fee rebate 4 1,846,243 - -
Other reimbursements 10 456,457 - - -
Total income 2(b) 2,141,818,190 1,124,348 6,188,951 4,719,806
Expenses
Bank interest 2(b) 1,793,341 - - 7,973
Contracts for difference interest 2(c) 780,029 - 49,107 -
Swap interest 2(c) 141,390,516 - -
Contracts for difference dividends, net of withholding taxes 2(c) 1,114,989 - 590 -
Annual service charge 6 126,175,750 146,729 905,131 818,251
Loan commitment fees 16 472,962 349 2,538 2,505
Custodian and depositary fees 2(h),7 13,969,730 52,399 161,210 128,849
Distribution fees 5 60,122,344 30,339 417,068 62,522
Tax 8 29,588,003 16,860 173,962 153,263
Management fees 4 813,573,242 775,174 4,462,027 3,760,849
Less Management fee waiver 4 (25,060) - - -
Total expenses 1,188,955,846 1,021,850 6,171,633 4,934,212
Net income/(deficit) 952,862,344 102,498 17,318 (214,406)
Net realised appreciation/(depreciation) on:
Investments 2(a) (4,071,259,148) 3,935,627 (19,360,661) (69,638,366)
To Be Announced securities contracts 2(c) 64,132,833 - - -
Contracts for difference 2(c) (4,883,132) - 1,074,789 850,068
Exchange traded futures contracts 2(c) 100,010,512 - 287,625 346,811
Options/Swaptions contracts 2(c) 69,661,135 - -
Swaps transactions 2(c) (190,509,063) - - -
Forward foreign exchange contracts 2(c) 262,477,266 1,163,912 3,126,523 1,585,142
Foreign currencies on other transactions 2(i) 9,772,387 (168,999) 138,682 (13,022)
Net realised appreciation/(depreciation) for the period (3,760,597,210) 4,930,540 (14,733,042) (66,869,367)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 6,984,934,382 (1,254,214) 22,906,788 67,800,054
To Be Announced securities contracts 2(c) (55,771,266) - - -
Contracts for difference 2(c) 8,111,958 - 287,625 346,811
Exchange traded futures contracts 2(c) (39,620,409) - - -
Options/Swaptions contracts 2(c) 2,527,819 - - -
Swaps transactions 2(c) 4,971,107 - - -
Forward foreign exchange contracts 2(c) 86,040,911 (80,971) (72,577) (59,151)
Foreign currencies on other transactions 2()) 3,735,614 (18,730) (16,275) (40,300)
Net change in unrealised appreciation/(depreciation) for the period 6,994,930,116 (1,353,915) 23,105,561 68,047,414
Increase/(Decrease) in net assets as a result of operations 4,187,195,250 3,679,123 8,389,837 963,641
Movements in share capital
Net receipts as a result of issue of shares 22,398,601,205 5,128,318 83,368,574 73,931,969
Net payments as a result of repurchase of shares (28,798,754,199) (37,789,662) (135,557,420) (213,577,657)
Increase/(Decrease) in net assets as a result of movements in share capital (6,400,152,994) (32,661,344) (52,188,846) (139,645,688)
Dividends declared 15 (646,653,250) (1,084,705) - (237,840)
Foreign exchange adjustment 2(e) 1,949,649,745" - - -
Net assets at the end of the period 157,795,982,579 86,777,170 821,400,568 699,927,692

" The combined figures have been calculated using the average exchange rates throughout the period. The resulting Foreign exchange adjustment of USD 1,949,649,745 represents the movement
in exchange rates between 31 August 2022 and 28 February 2023. This is a notional amount, which has no impact on the Net Assets of the individual Funds.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Asian Asian Asian
High Yield Multi-Asset Sustainable
Bond Income Equity
Fund Name Fund Fund Fund
usD usD usD
Net assets at the beginning of the period 2,117,939,025 73,282,472 4,576,810
Income
Bank interest 2(b) 439,095 72,870
Bond interest, net of withholding taxes 2(b) 92,851,325 729,750
Swap interest 2(c) 53,804 29
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 1,835,275 80,072 3,668
Dividends, net of withholding taxes 2(b) - 333,145 29,919
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 1,388,745 3,146 4
Management fee rebate 4 - -
Other reimbursements 10 8,871 - -
Total income 2(b) 96,577,115 1,219,012 33,591
Expenses
Bank interest 2(b) - - 394
Contracts for difference interest 2(c) - - -
Swap interest 2(c) 1,676,971 778
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 1,084,165 (68,104) (6,249)
Loan commitment fees 16 6,574 213 14
Custodian and depositary fees 2(h),7 115,861 80,152 8,445
Distribution fees 5 74,906 - 1
Tax 8 365,457 3,071 506
Management fees 4 7,541,461 2,891 166
Less Management fee waiver 4 - - -
Total expenses 10,865,395 19,001 3,287
Net income/(deficit) 85,711,720 1,200,011 30,304
Net realised appreciation/(depreciation) on:
Investments 2(a) (317,040,915) (3,490,212) (70,533)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - 14,145
Exchange traded futures contracts 2(c) (3,754,120) 60,556 186
Options/Swaptions contracts 2(c) (1,439,876) 677,088 -
Swaps transactions 2(c) 7,289,311 (52,572)
Forward foreign exchange contracts 2(c) 7,259,419 340 -
Foreign currencies on other transactions 2(i) 122,445 (8,403) 895
Net realised appreciation/(depreciation) for the period (307,563,736) (2,813,203) (55,307)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 383,287,840 2,289,495 52,441
To Be Announced securities contracts 2(c) - -
Contracts for difference 2(c) - - 263
Exchange traded futures contracts 2(c) 1,270,055 9,012 (3,665)
Options/Swaptions contracts 2(c) 384,712 31,623 -
Swaps transactions 2(c) (4,436,951) 7473 -
Forward foreign exchange contracts 2(c) 1,129,514 (81,047) -
Foreign currencies on other transactions 2(i) 497,966 (2,807) (587)
Net change in unrealised appreciation/(depreciation) for the period 382,133,136 2,253,749 48,452
Increase/(Decrease) in net assets as a result of operations 160,281,120 640,557 23,449
Movements in share capital
Net receipts as a result of issue of shares 531,076,382 32,543 3,510,119
Net payments as a result of repurchase of shares (508,179,394) (4,571,981) -
Increase/(Decrease) in net assets as a result of movements in share capital 22,896,988 (4,539,438) 3,510,119
Dividends declared 15 (33,678,637) (548)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 2,267,438,496 69,383,043 8,110,378

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Fund Name

China
Flexible
Equity
Fund
usD

Net assets at the beginning of the period 3,526,988,067 38,725,399,779 22,576,970
Income
Bank interest 2(b) 864,242 4,546,978 987
Bond interest, net of withholding taxes 2(b) 78,200,493 759,333,410
Swap interest 2(c) 34,280 -
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - 3,682,464 -
Collective investment scheme income, net of withholding taxes 2(b) 1,235,858 21,664,328 14,857
Dividends, net of withholding taxes 2(b) - - 31,893
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 1,323,153 7,197,855 274
Management fee rebate 4 - -
Other reimbursements 10 25,458 79,113 -
Total income 2(b) 81,683,484 796,504,148 48,011
Expenses
Bank interest 2(b) -
Contracts for difference interest 2(c) - -
Swap interest 2(c) 1,808,206 -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 1,931,858 21,553,163 13,611
Loan commitment fees 16 10,798 122,773 70
Custodian and depositary fees 2(h),7 195,508 5,325,183 14,250
Distribution fees 5 181,625 18,692,491 21,727
Tax 8 622,106 7,049,568 2,930
Management fees 4 13,047,612 109,732,467 69,774
Less Management fee waiver 4 - - -
Total expenses 17,797,713 162,475,645 122,362
Net income/(deficit) 63,885,771 634,028,503 (74,351)
Net realised appreciation/(depreciation) on:
Investments 2(a) (292,651,279) (1,256,614,674) (1,594,251)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - -
Exchange traded futures contracts 2(c) 3,265,591 (14,821,067)
Options/Swaptions contracts 2(c) (2,362,340) (19,835,181)
Swaps transactions 2(c) 6,774,885 - -
Forward foreign exchange contracts 2(c) 17,857,771 72,041,779 155,752
Foreign currencies on other transactions 2(i) (686,199) 37,052,742 2,616
Net realised appreciation/(depreciation) for the period (267,801,571) (1,182,176,401) (1,435,883)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 204,856,244 907,596,892 848,806
To Be Announced securities contracts 2(c) -
Contracts for difference 2(c) - -
Exchange traded futures contracts 2(c) (1,139,725) 28,572,218
Options/Swaptions contracts 2(c) 544,711 5,819,079
Swaps transactions 2(c) (4,500,620) - -
Forward foreign exchange contracts 2(c) 5,196,845 (11,820,456) 20,615
Foreign currencies on other transactions 2(i) 718,961 (6,075,079) (605)
Net change in unrealised appreciation/(depreciation) for the period 205,676,416 924,092,654 868,816
Increase/(Decrease) in net assets as a result of operations 1,760,616 375,944,756 (641,418)
Movements in share capital
Net receipts as a result of issue of shares 231,234,530 1,409,351,021 1,638,289
Net payments as a result of repurchase of shares (570,219,237) (9,253,290,309) (725,808)
Increase/(Decrease) in net assets as a result of movements in share capital (338,984,707) (7,843,939,288) 912,481
Dividends declared 15 (45,438,875) (463,077,892) -
Net assets at the end of the period 3,144,325,101 30,794,327,355 22,848,033

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

China
Innovation
Fund Name Fund
usD
Net assets at the beginning of the period 1,153,645,347 30,463,840 20,651,662
Income
Bank interest 2(b) 2,731 988
Bond interest, net of withholding taxes 2(b) -
Swap interest 2(c) -
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 1,057,712 33,829 9,559
Dividends, net of withholding taxes 2(b) 2,956,822 86,320 41,457
Contracts for difference dividends, net of withholding taxes 2(c) 10,746 - -
Securities lending income 2(b) 54,053 - 762
Management fee rebate 4 -
Other reimbursements 10 - - -
Total income 2(b) 4,079,333 122,880 52,766
Expenses
Bank interest 2(b) 642,986 -
Contracts for difference interest 2(c) - -
Swap interest 2(c) - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 1,206,543 20,895 (5,662)
Loan commitment fees 16 3,495 77 -
Custodian and depositary fees 2(h),7 114,206 20,076 11,704
Distribution fees 5 138,371 6,983 1
Tax 8 235,071 4,676 934
Management fees 4 6,720,784 126,415 915
Less Management fee waiver 4 - - -
Total expenses 9,061,456 179,122 7,902
Net incomel/(deficit) (4,982,123) (56,242) 44,864
Net realised appreciation/(depreciation) on:
Investments 2(a) (163,088,841) (3,160,586) (2,133,840)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) (23,334,814) -
Exchange traded futures contracts 2(c) 7,177,396 -
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (390,741) 57,226 (203)
Foreign currencies on other transactions 2(i) (203,726) (1,814) (1,737)
Net realised appreciation/(depreciation) for the period (179,840,726) (3,105,174) (2,135,780)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 100,306,751 2,219,112 849,702
To Be Announced securities contracts 2(c) - -
Contracts for difference 2(c) 7,177,396 -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 594,677 21,919 (79)
Foreign currencies on other transactions 2(i) 537 187 2,397
Net change in unrealised appreciation/(depreciation) for the period 108,079,361 2,241,218 852,020
Increase/(Decrease) in net assets as a result of operations (76,743,488) (920,198) (1,238,896)
Movements in share capital
Net receipts as a result of issue of shares 298,707,699 2,334,193 159,979
Net payments as a result of repurchase of shares (215,266,839) (1,907,818) (92,899)
Increase/(Decrease) in net assets as a result of movements in share capital 83,440,860 426,375 67,080
Dividends declared 15 (1,792) - -
Net assets at the end of the period 1,160,340,927 29,970,017 19,479,846

The notes on pages 986 to 999 form an integral part of these financial statements.

Interim report and unaudited financial statements [73]



Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Fund Name

China
Onshore
Bond
Fund®
CNH

Circular

Economy
Fund
usD

Climate
Action
Equity

Fund
usb

Net assets at the beginning of the period 1,796,330,423 4,083,788
Income

Bank interest 2(b) 99,534 184,872 115
Bond interest, net of withholding taxes 2(b) 6,743,495 -

Swap interest 2(c) -

Contracts for difference interest 2(c) -

Equity linked note income 2(c) - -

Interest from money market deposits 2(b) 87,857 - -
Collective investment scheme income, net of withholding taxes 2(b) 1,313,467 4,926
Dividends, net of withholding taxes 2(b) 8,735,871 20,550
Contracts for difference dividends, net of withholding taxes 2(c) - -
Securities lending income 2(b) 49,250 233
Management fee rebate 4 - -

Other reimbursements 10 1,091 7,245 -
Total income 2(b) 6,931,977 10,290,705 25,824
Expenses

Bank interest 2(b) -

Contracts for difference interest 2(c) -

Swap interest 2(c) -

Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 75,466 870,875 (6,416)
Loan commitment fees 16 - 5,243 12
Custodian and depositary fees 2(h),7 265,677 105,105 8,075
Distribution fees 5 - 848,644 175
Tax 8 35,279 198,705 229
Management fees 4 694 7,880,106 734
Less Management fee waiver 4 - - -
Total expenses 377,116 9,908,678 2,809
Net income/(deficit) 6,554,861 382,027 23,015
Net realised appreciation/(depreciation) on:

Investments 2(a) 312,904 (38,722,092) (125,688)

To Be Announced securities contracts 2(c) - -

Contracts for difference 2(c) - -

Exchange traded futures contracts 2(c) 1,245,173 -

Options/Swaptions contracts 2(c) -

Swaps transactions 2(c) - -

Forward foreign exchange contracts 2(c) (10,140,813) (903,358) -

Foreign currencies on other transactions 2(i) 6,860 (276,221) (919)
Net realised appreciation/(depreciation) for the period (8,575,876) (39,901,671) (126,607)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) (4,193,539) 152,184,139 311,414

To Be Announced securities contracts 2(c) - -

Contracts for difference 2(c) - -

Exchange traded futures contracts 2(c) 213,649 -

Options/Swaptions contracts 2(c) - -

Swaps transactions 2(c) - -

Forward foreign exchange contracts 2(c) 10,460,580 (2,915,904)

Foreign currencies on other transactions 2(i) 25,251 81,020 30
Net change in unrealised appreciation/(depreciation) for the period 6,505,941 149,349,255 311,444
Increase/(Decrease) in net assets as a result of operations 4,484,926 109,829,611 207,852
Movements in share capital
Net receipts as a result of issue of shares 522,955,424 107,489,460 146,530
Net payments as a result of repurchase of shares (714) (205,598,415) (11,878)
Increase/(Decrease) in net assets as a result of movements in share capital 522,954,710 (98,108,955) 134,652
Dividends declared 15 (1,682) - -
Net assets at the end of the period 527,437,954 1,808,051,079 4,426,292

() Fund launched during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Developed
Climate Continental Markets
Action European Sustainable
Multi-Asset Flexible Equity
Fund Name Fund Fund Fund
EUR EUR Usb
Net assets at the beginning of the period 47,930,052 5,070,548,567 10,787,561
Income
Bank interest 2(b) 27,107 36,518 504
Bond interest, net of withholding taxes 2(b) 70,107 -
Swap interest 2(c) -
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 114,775 - 7,031
Dividends, net of withholding taxes 2(b) 234,377 19,240,449 46,965
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 1,245 287,688 95
Management fee rebate 4 4,379 -
Other reimbursements 10 15 18,295 -
Total income 2(b) 452,005 19,582,950 54,595
Expenses
Bank interest 2(b) - -
Contracts for difference interest 2(c) - -
Swap interest 2(c) - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 6,877 4,558,955 (2,826)
Loan commitment fees 16 133 14,296 24
Custodian and depositary fees 2(h),7 16,884 364,669 5919
Distribution fees 5 172 1,218,239 10
Tax 8 2,186 896,725 814
Management fees 4 484 23,998,727 20,192
Less Management fee waiver 4 - - -
Total expenses 26,736 31,051,611 24,133
Net income/(deficit) 425,269 (11,468,661) 30,462
Net realised appreciation/(depreciation) on:
Investments 2(a) (2,546,125) 78,180,388 (263,924)
To Be Announced securities contracts 2(c) -
Contracts for difference 2(c) - -
Exchange traded futures contracts 2(c) 44,081 7,406,041
Options/Swaptions contracts 2(c) (104,542) -
Swaps transactions 2(c) (39,530) - -
Forward foreign exchange contracts 2(c) 49,912 (32,870,167) (54,806)
Foreign currencies on other transactions 2(i) (37,611) (82,260) (815)
Net realised appreciation/(depreciation) for the period (2,633,815) 52,634,002 (319,545)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 469,786 622,473,127 607,808
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - -
Exchange traded futures contracts 2(c) (282,616) (105,804)
Options/Swaptions contracts 2(c) 57,942 -
Swaps transactions 2(c) 11,730 - -
Forward foreign exchange contracts 2(c) (206,178) 4,849,438 3,167
Foreign currencies on other transactions 2(i) (13,038) 1,571 301
Net change in unrealised appreciation/(depreciation) for the period 37,626 627,218,332 611,276
Increase/(Decrease) in net assets as a result of operations (2,170,920) 668,383,673 322,193
Movements in share capital
Net receipts as a result of issue of shares 28,953 523,735,694 10,177,343
Net payments as a result of repurchase of shares - (1,130,723,584) -
Increase/(Decrease) in net assets as a result of movements in share capital 28,953 (606,987,890) 10,177,343
Dividends declared 15 (80) - -
Net assets at the end of the period 45,788,005 5,131,944,350 21,287,097

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Fund Name

Dynamic
High
Income
Fund
usb

Emerging
Europe
Fund®

EUR

Emerging
Markets
Bond
Fund
usD

Net assets at the beginning of the period 3,119,186,697 161,213,607 912,526,191
Income
Bank interest 2(b) 3,482,652 2,014 677,775
Bond interest, net of withholding taxes 2(b) 45,455,825 - 26,170,219
Swap interest 2(c) - 14,235
Contracts for difference interest 2(c) - -
Equity linked note income 2(c) 36,036,605 -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) 3,616,018 -
Dividends, net of withholding taxes 2(b) 7,029,976 1,181,926
Contracts for difference dividends, net of withholding taxes 2(c) 26,213 - -
Securities lending income 2(b) 374,873 46,510 136,535
Management fee rebate 4 404,205 - -
Other reimbursements 10 31,413 1,227 3,709
Total income 2(b) 96,457,780 1,231,677 27,002,473
Expenses
Bank interest 2(b) - -
Contracts for difference interest 2(c) 5,045 - -
Swap interest 2(c) - 1,297,625
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 2,896,278 - 422,016
Loan commitment fees 16 9,189 896 2,743
Custodian and depositary fees 2(h),7 269,680 75,443 87,706
Distribution fees 5 29,475 - 241,030
Tax 8 685,290 43,807 134,110
Management fees 4 21,445,944 - 3,596,549
Less Management fee waiver 4 - - -
Total expenses 25,340,901 120,146 5,781,779
Net income/(deficit) 71,116,879 1,111,531 21,220,694
Net realised appreciation/(depreciation) on:
Investments 2(a) (119,887,323) 12,133,770 (40,142,323)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) 397,806 - -
Exchange traded futures contracts 2(c) (14,791,902) - 11,975,951
Options/Swaptions contracts 2(c) 4,792,069 - -
Swaps transactions 2(c) - - 4,153,002
Forward foreign exchange contracts 2(c) 12,428,809 (2,872) 6,145,420
Foreign currencies on other transactions 2(i) 321,544 (159,616) (255,742)
Net realised appreciation/(depreciation) for the period (116,738,997) 11,971,282 (18,123,692)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 77,052,732 27,858,787 42,061,927
To Be Announced securities contracts 2(c) - -
Contracts for difference 2(c) (124,140) - -
Exchange traded futures contracts 2(c) (4,356,321) - 2,005,920
Options/Swaptions contracts 2(c) (293,826) - -
Swaps transactions 2(c) - - (3,803,546)
Forward foreign exchange contracts 2(c) 3,510,417 (1,249) 361,004
Foreign currencies on other transactions 2(i) 42,527 48,889 44,881
Net change in unrealised appreciation/(depreciation) for the period 75,831,389 27,906,427 40,670,186
Increase/(Decrease) in net assets as a result of operations 30,209,271 40,989,240 43,767,188
Movements in share capital
Net receipts as a result of issue of shares 286,720,265 - 155,972,555
Net payments as a result of repurchase of shares (383,043,605) - (139,469,869)
Increase/(Decrease) in net assets as a result of movements in share capital (96,323,340) - 16,502,686
Dividends declared 15 (103,139,729) - (3,887,712)
Net assets at the end of the period 2,949,932,899 202,202,847 968,908,353

@) Fund suspended, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Emerging Emerging
Markets Markets Emerging
Corporate Bond Equity Income Markets
Fund Name Fund Fund Fund
usD usD
Net assets at the beginning of the period 808,537,589 314,381,909 2,246,518,528
Income
Bank interest 2(b) 474,741 -
Bond interest, net of withholding taxes 2(b) 22,220,720 -
Swap interest 2(c) -
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) 216,506 2,553,586
Dividends, net of withholding taxes 2(b) 2,262,296 19,328,480
Contracts for difference dividends, net of withholding taxes 2(c) - 53,245 73,978
Securities lending income 2(b) 289,870 17,390 136,235
Management fee rebate 4 - - -
Other reimbursements 10 786 636 855
Total income 2(b) 22,986,117 2,550,073 22,093,134
Expenses
Bank interest 2(b) - 67,778 659,216
Contracts for difference interest 2(c) - 74,780 557,338
Swap interest 2(c) 42,053 -
Contracts for difference dividends, net of withholding taxes 2(c) - 1,182 -
Annual service charge 6 174,977 191,700 1,084,481
Loan commitment fees 16 2,434 876 6,609
Custodian and depositary fees 2(h),7 45,841 70,077 376,190
Distribution fees 5 55,477 19,681 313,363
Tax 8 70,861 36,962 237,655
Management fees 4 1,871,584 757,454 8,380,434
Less Management fee waiver 4 - - -
Total expenses 2,263,227 1,220,490 11,615,286
Net income/(deficit) 20,722,890 1,329,583 10,477,848
Net realised appreciation/(depreciation) on:
Investments 2(a) (31,972,593) (18,693,071) (175,935,353)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - 1,373,392 19,630,143
Exchange traded futures contracts 2(c) 458,454 375,368 (3,539,057)
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) 61,193 - -
Forward foreign exchange contracts 2(c) 6,193,379 495,090 (2,598,218)
Foreign currencies on other transactions 2(i) (17,759) (114,865) 657,710
Net realised appreciation/(depreciation) for the period (25,277,326) (16,564,086) (161,784,775)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 21,299,280 21,033,175 142,330,770
To Be Announced securities contracts 2(c) - -
Contracts for difference 2(c) - 197,159 (3,912,598)
Exchange traded futures contracts 2(c) 62,428 (269,181) (996,618)
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) (61,193) - -
Forward foreign exchange contracts 2(c) (162,490) (147,942) 15,016
Foreign currencies on other transactions 2(i) 17,297 19,657 (22,024)
Net change in unrealised appreciation/(depreciation) for the period 21,155,322 20,832,868 137,414,546
Increase/(Decrease) in net assets as a result of operations 16,600,886 5,598,365 (13,892,381)
Movements in share capital
Net receipts as a result of issue of shares 98,613,213 22,460,899 657,472,846
Net payments as a result of repurchase of shares (77,610,568) (92,001,504) (467,838,690)
Increase/(Decrease) in net assets as a result of movements in share capital 21,002,645 (69,540,605) 189,634,156
Dividends declared 15 (1,014,398) (745,522) (1,842,937)
Net assets at the end of the period 845,126,722 249,694,147 2,420,417,366

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Emerging Emerging Emerging
Markets Markets Markets
Impact Local Sustainable
Bond Currency Bond Equity
Fund Name Fund Fund Fund
usD usb Usb
Net assets at the beginning of the period 84,171,455 1,417,858,380 53,883,168
Income
Bank interest 2(b) 101,358 424,202 2421
Bond interest, net of withholding taxes 2(b) 1,677,111 45,273,749
Swap interest 2(c) 404,523
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) - 23,185
Dividends, net of withholding taxes 2(b) - 396,395
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 23,906 14,134 3,813
Management fee rebate 4 - - -
Other reimbursements 10 4 1,944 -
Total income 2(b) 1,802,379 46,118,552 425,814
Expenses
Bank interest 2(b) - -
Contracts for difference interest 2(c) - 1,825
Swap interest 2(c) 393,007
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 13,305 397,229 8,067
Loan commitment fees 16 244 4,384 159
Custodian and depositary fees 2(h),7 10,215 516,704 11,097
Distribution fees 5 9 74,268 64
Tax 8 4,483 148,675 2,563
Management fees 4 131,510 3,407,547 842
Less Management fee waiver 4 - - -
Total expenses 159,766 4,941,814 24,617
Net income/(deficit) 1,642,613 41,176,738 401,197
Net realised appreciation/(depreciation) on:
Investments 2(a) (4,089,000) (126,224,778) (1,315,708)
To Be Announced securities contracts 2(c) - -
Contracts for difference 2(c) - 77,146
Exchange traded futures contracts 2(c) (2,564,457) (38,273)
Options/Swaptions contracts 2(c) (1,243,086) -
Swaps transactions 2(c) - 924,368 -
Forward foreign exchange contracts 2(c) 2,258,605 35,156,832 45,411
Foreign currencies on other transactions 2(i) 21,536 (3,689,205) (8,021)
Net realised appreciation/(depreciation) for the period (1,808,859) (97,640,326) (1,239,445)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 3,368,546 112,893,763 3,885,172
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - (315)
Exchange traded futures contracts 2(c) (239,915) (29,466)
Options/Swaptions contracts 2(c) (154,251) -
Swaps transactions 2(c) - (1,819,773) -
Forward foreign exchange contracts 2(c) 206,608 1,343,620 (36,390)
Foreign currencies on other transactions 2(i) 11,890 428,568 (607)
Net change in unrealised appreciation/(depreciation) for the period 3,587,044 112,452,012 3,818,394
Increase/(Decrease) in net assets as a result of operations 3,420,798 55,988,424 2,980,146
Movements in share capital
Net receipts as a result of issue of shares 14,861,847 402,070,463 1,434,612
Net payments as a result of repurchase of shares (14,424,169) (231,169,852) (5,045,647)
Increase/(Decrease) in net assets as a result of movements in share capital 437,678 170,900,611 (3,611,035)
Dividends declared 15 (25,693) (2,910,190) -
Net assets at the end of the period 88,004,238 1,641,837,225 53,252,279

The notes on pages 986 to 999 form an integral part of these financial statements.

[78] BlackRock Global Funds (BGF)



Statement of Operations and Changes in Net Assets
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ESG Flex ESG Flex ESG Flex
Choice Choice Choice
Cautious Growth Moderate
Fund Name Fund Fund Fund
usD usD usD
Net assets at the beginning of the period 11,971,283 14,275,652 13,979,090
Income
Bank interest 2(b) 280 207 302
Bond interest, net of withholding taxes 2(b) -
Swap interest 2(c) -
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 150,178 89,872 114,502
Dividends, net of withholding taxes 2(b) -
Contracts for difference dividends, net of withholding taxes 2(c) - -
Securities lending income 2(b) - 173 15
Management fee rebate 4 9,799 12,028 10,948
Other reimbursements 10 395 120 104
Total income 2(b) 160,652 102,400 125,971
Expenses
Bank interest 2(b) - -
Contracts for difference interest 2(c) - -
Swap interest 2(c) - -
Contracts for difference dividends, net of withholding taxes 2(c) - -
Annual service charge 6 (529) 1,755 735
Loan commitment fees 16 29 40 4
Custodian and depositary fees 2(h),7 16,077 16,891 16,557
Distribution fees 5 - - -
Tax 8 2,130 2,427 2,276
Management fees 4 34,866 38,953 37,317
Less Management fee waiver 4 - - -
Total expenses 52,573 60,066 56,926
Net income/(deficit) 108,079 42,334 69,045
Net realised appreciation/(depreciation) on:
Investments 2(a) (279,895) (227,702) (225,150)
To Be Announced securities contracts 2(c) -
Contracts for difference 2(c) -
Exchange traded futures contracts 2(c) - -
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 16,563 (70,350) (72,999)
Foreign currencies on other transactions 2(i) 34 1,103 544
Net realised appreciation/(depreciation) for the period (263,298) (296,949) (297,605)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 87,137 322,544 198,319
To Be Announced securities contracts 2(c) -
Contracts for difference 2(c) -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (12,783) (31,764) 8,411
Foreign currencies on other transactions 2(i) 30 73 4
Net change in unrealised appreciation/(depreciation) for the period 74,384 290,853 206,734
Increase/(Decrease) in net assets as a result of operations (80,835) 36,238 (21,826)
Movements in share capital
Net receipts as a result of issue of shares 16,412,888 1,155,768 2,277,633
Net payments as a result of repurchase of shares (16,580,761) (1,933,833) (4,104,797)
Increase/(Decrease) in net assets as a result of movements in share capital (167,873) (778,065) (1,827,164)
Dividends declared 15 (35,663) (210,900) (156,903)
Net assets at the end of the period 11,686,912 13,322,925 11,973,197

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name

ESG Global
Conservative
Income

Fund

EUR

ESG Global
Multi-Asset
Income
Fund

usD

ESG
Multi-Asset
Fund

EUR

Net assets at the beginning of the period 644,684,234 158,055,424 6,719,550,491
Income
Bank interest 2(b) 215,104 151,465 3,902,704
Bond interest, net of withholding taxes 2(b) 8,184,412 2,250,325 24,541,053
Swap interest 2(c) - 422,508
Contracts for difference interest 2(c) - -
Equity linked note income 2(c) 1,926,057 830,115
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 296,707 183,380 10,630,133
Dividends, net of withholding taxes 2(b) 400,821 288,729 19,146,475
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 49,739 643 313,793
Management fee rebate 4 11,831 2,224 538,358
Other reimbursements 10 561 122 18,036
Total income 2(b) 11,085,232 3,707,003 59,513,060
Expenses
Bank interest 2(b) -
Contracts for difference interest 2(c) - -
Swap interest 2(c) - 115,270
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 527,826 18,142 5,804,187
Loan commitment fees 16 1,827 491 18,970
Custodian and depositary fees 2(h),7 60,005 25,551 515,116
Distribution fees 5 803,666 18 10,412,870
Tax 8 118,967 8,021 1,480,983
Management fees 4 2,630,283 22,551 35,756,582
Less Management fee waiver 4 - - -
Total expenses 4,142,574 74,774 54,103,978
Net income/(deficit) 6,942,658 3,632,229 5,409,082
Net realised appreciation/(depreciation) on:
Investments 2(a) (14,282,135) (5,519,554) (67,085,981)
To Be Announced securities contracts 2(c) - - 1,993,427
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (3,169,226) 847,176 (7,514,292)
Options/Swaptions contracts 2(c) 290,803 165,318 (19,240,301)
Swaps transactions 2(c) - - 2,574,123
Forward foreign exchange contracts 2(c) 9,621,076 (1,568,686) 31,970,730
Foreign currencies on other transactions 2(i) (992,402) 306,053 (6,778,338)
Net realised appreciation/(depreciation) for the period (8,531,884) (5,769,693) (64,080,632)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (27,447,908) 2,772,126 (342,721,688)
To Be Announced securities contracts 2(c) - - (538,625)
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) 12,983,960 (1,045,217) (24,857,301)
Options/Swaptions contracts 2(c) (28,929) (12,993) 8,134,558
Swaps transactions 2(c) - - (13,384,554)
Forward foreign exchange contracts 2(c) 503,572 4,776,226 (5,773,885)
Foreign currencies on other transactions 2(i) 149,302 34,135 (1,199,046)
Net change in unrealised appreciation/(depreciation) for the period (13,840,003) 6,524,277 (380,340,541)
Increase/(Decrease) in net assets as a result of operations (15,429,229) 4,386,813 (439,012,091)
Movements in share capital
Net receipts as a result of issue of shares 22,444 510 5,135,246 959,011,059
Net payments as a result of repurchase of shares (173,502,197) (4,806,974) (693,658,090)
Increase/(Decrease) in net assets as a result of movements in share capital (151,057,687) 328,272 265,352,969
Dividends declared 15 (8,599,254) (2,761,584) (1,082,076)
Net assets at the end of the period 469,598,064 160,008,925 6,544,809,293

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

ESG Systematic
Multi Euro
Allocation Corporate
Credit Bond
Fund Name Fund® Fund
usD EUR
Net assets at the beginning of the period 81,153,606 3,192,055,061 2,555,209,490
Income
Bank interest 2(b) 16,548 134,681 385,195
Bond interest, net of withholding taxes 2(b) 1,856,461 24,545,567 32,161,024
Swap interest 2(c) 3,175,237 2,938,663
Contracts for difference interest 2(c) - -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 8,893 - 633,220
Dividends, net of withholding taxes 2(b) -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 8,532 220,143 262,917
Management fee rebate 4 2,680 8,406 18,408
Other reimbursements 10 (1,127) 6,582 14,417
Total income 2(b) 1,891,987 28,090,616 36,413,844
Expenses
Bank interest 2(b) - -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) - 3,365,191 6,609,296
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 (8,816) 999,390 901,678
Loan commitment fees 16 210 9,016 7,234
Custodian and depositary fees 2(h),7 27,770 303,345 181,522
Distribution fees 5 70 259,209 270,577
Tax 8 3,572 317,822 309,208
Management fees 4 2,420 6,691,051 4,796,129
Less Management fee waiver 4 - - -
Total expenses 25,226 11,945,024 13,075,644
Net income/(deficit) 1,866,761 16,145,592 23,338,200
Net realised appreciation/(depreciation) on:
Investments 2(a) (4,108,414) (131,161,927) (101,400,746)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (168,297) 4,887,071 6,983,097
Options/Swaptions contracts 2(c) - (1,768,681) (166,362)
Swaps transactions 2(c) - (24,639,154) (19,604,442)
Forward foreign exchange contracts 2(c) (1,084,939) (14,322,651) (5,595,326)
Foreign currencies on other transactions 2(i) 135,098 768,262 1,788,440
Net realised appreciation/(depreciation) for the period (5,226,552) (166,237,080) (117,995,339)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 3,747,875 3,461,728 62,810,658
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (2,969) (14,088,709) (634,745)
Options/Swaptions contracts 2(c) - 446,920 (5,060,864)
Swaps transactions 2(c) - 13,951,150 369,163
Forward foreign exchange contracts 2(c) (1,247,483) (6,180,221) 1,067,703
Foreign currencies on other transactions 2(i) 4,051 (248,715) (57,090)
Net change in unrealised appreciation/(depreciation) for the period 2,501,474 (2,657,847) 58,494,825
Increase/(Decrease) in net assets as a result of operations (858,317) (152,749,335) (36,162,314)
Movements in share capital
Net receipts as a result of issue of shares 10,996,565 504,370,285 952,447,284
Net payments as a result of repurchase of shares (12,688,737) (596,754,421) (723,891,652)
Increase/(Decrease) in net assets as a result of movements in share capital (1,692,172) (92,384,136) 228,555,632
Dividends declared 15 - (39,716) (2,916,503)
Net assets at the end of the period 78,603,117 2,946,881,874 2,744,686,305

) Fund name changed during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Fund Name

Euro Short
Duration
Bond
Fund

EUR

Euro-
Markets
Fund
EUR

Net assets at the beginning of the period 121,337,594 5,402,466,533 1,301,315,661
Income
Bank interest 2(b) 981 519,175 7,001
Bond interest, net of withholding taxes 2(b) 31,533,237 -
Swap interest 2(c) 4,862,168
Contracts for difference interest 2(c) -
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) 748,906 -
Collective investment scheme income, net of withholding taxes 2(b) - 284,665 -
Dividends, net of withholding taxes 2(b) - 6,423,519
Contracts for difference dividends, net of withholding taxes 2(c) - -
Securities lending income 2(b) 479,259 39,203
Management fee rebate 4 62,002 -
Other reimbursements 10 - 5,319 8,681
Total income 2(b) 749,887 37,745,825 6,478,404
Expenses
Bank interest 2(b) -
Contracts for difference interest 2(c) -
Swap interest 2(c) 5,610,746
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 48,632 1,133,517 1,282,186
Loan commitment fees 16 - 15,854 3,620
Custodian and depositary fees 2(h),7 20,244 427,208 98,975
Distribution fees 5 41,486 547,279 286,350
Tax 8 6,296 576,444 250,899
Management fees 4 277,376 9,925,522 7,421,492
Less Management fee waiver 4 (24,296) - -
Total expenses 369,738 18,236,570 9,343,522
Net income/(deficit) 380,149 19,509,255 (2,865,118)
Net realised appreciation/(depreciation) on:
Investments 2(a) 10,226 (103,506,253) 26,483,154
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) -
Exchange traded futures contracts 2(c) 39,562,146
Options/Swaptions contracts 2(c) (3,123,409)
Swaps transactions 2(c) (17,701,921) -
Forward foreign exchange contracts 2(c) 9,902,111 (2,014,814)
Foreign currencies on other transactions 2(i) - 3,365,110 (67,774)
Net realised appreciation/(depreciation) for the period 10,226 (71,502,216) 24,400,566
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 80,857 38,938,780 157,262,204
To Be Announced securities contracts 2(c) -
Contracts for difference 2(c) -
Exchange traded futures contracts 2(c) (23,658,565)
Options/Swaptions contracts 2(c) 836,167
Swaps transactions 2(c) 9,614,239 -
Forward foreign exchange contracts 2(c) (9,113,739) (494,805)
Foreign currencies on other transactions 2(i) - (523,496) 2,809
Net change in unrealised appreciation/(depreciation) for the period 80,857 16,093,386 156,770,208
Increase/(Decrease) in net assets as a result of operations 471,232 (35,899,575) 178,305,656
Movements in share capital
Net receipts as a result of issue of shares 62,703,595 650,431,931 137,920,413
Net payments as a result of repurchase of shares (62,252,874) (1,683,778,310) (261,370,139)
Increase/(Decrease) in net assets as a result of movements in share capital 450,721 (1,033,346,379) (123,449,726)
Dividends declared 15 - (78,098) -
Net assets at the end of the period 122,259,547 4,333,142,481 1,356,171,591

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

European
Equity European
Income Focus European
Fund Name Fund Fund Fund
EUR EUR EUR
Net assets at the beginning of the period 1,788,035,472 326,098,002 1,220,902,141
Income
Bank interest 2(b) 7,596 1,358 7,512
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) -
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 10,445,438 1,482,712 5,442,805
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 81,864 13,324 51,124
Management fee rebate 4 - - -
Other reimbursements 10 20,633 999 12,564
Total income 2(b) 10,555,531 1,498,393 5,514,005
Expenses
Bank interest 2(b) - -
Contracts for difference interest 2(c) - -
Swap interest 2(c) - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 1,871,538 390,900 1,015,677
Loan commitment fees 16 5,037 904 3,380
Custodian and depositary fees 2(h),7 134,542 38,925 89,747
Distribution fees 5 515,752 382,229 301,699
Tax 8 361,090 75,148 204,751
Management fees 4 10,683,552 2,062,839 5,340,714
Less Management fee waiver 4 - - -
Total expenses 13,571,511 2,950,945 6,955,968
Net income/(deficit) (3,015,980) (1,452,552) (1,441,963)
Net realised appreciation/(depreciation) on:
Investments 2(a) 17,543,663 6,216,160 25,505,479
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) -
Exchange traded futures contracts 2(c) - -
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (14,534,050) (216,958) (3,792,323)
Foreign currencies on other transactions 2(i) (112,774) 12,265 126,469
Net realised appreciation/(depreciation) for the period 2,896,839 6,011,467 21,839,625
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 149,654,028 34,172,493 119,776,064
To Be Announced securities contracts 2(c) -
Contracts for difference 2(c) -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (4,857,600) (52,615) (1,004,155)
Foreign currencies on other transactions 2(i) (12,371) (1,613) (5,182)
Net change in unrealised appreciation/(depreciation) for the period 144,784,057 34,118,265 118,766,727
Increase/(Decrease) in net assets as a result of operations 144,664,916 38,677,180 139,164,389
Movements in share capital
Net receipts as a result of issue of shares 90,892,737 7,978,197 237,667,360
Net payments as a result of repurchase of shares (258,062,696) (37,282,254) (322,973,722)
Increase/(Decrease) in net assets as a result of movements in share capital (167,169,959) (29,304,057) (85,306,362)
Dividends declared 15 (13,596,519) - -
Net assets at the end of the period 1,751,933,910 335,471,125 1,274,760,168

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Fund Name

European
High

Yield Bond
Fund

EUR

European
Special
Situations
Fund
EUR

European
Sustainable
Equity
Fund

EUR

Net assets at the beginning of the period 301,180,428 1,127,016,712 4,831,817
Income
Bank interest 2(b) 49,143 3,539 44
Bond interest, net of withholding taxes 2(b) 7,725,162 -
Swap interest 2(c) 299,264 -
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - -
Dividends, net of withholding taxes 2(b) 5,234,528 11,221
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 217,331 77,047 95
Management fee rebate 4 - -
Other reimbursements 10 198 14,160 4
Total income 2(b) 8,291,098 5,329,274 11,364
Expenses
Bank interest 2(b) -
Contracts for difference interest 2(c) - -
Swap interest 2(c) 48,448 -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 211,866 1,155,905 (3,705)
Loan commitment fees 16 926 3,100 13
Custodian and depositary fees 2(h),7 27,228 94,889 5377
Distribution fees 5 154,761 259,717 237
Tax 8 67,857 228,300 327
Management fees 4 799,196 6,696,076 1,532
Less Management fee waiver 4 - - -
Total expenses 1,310,282 8,437,987 3,781
Net income/(deficit) 6,980,816 (3,108,713) 7,583
Net realised appreciation/(depreciation) on:
Investments 2(a) (12,322,751) (3,038,015) (123,024)
To Be Announced securities contracts 2(c) -
Contracts for difference 2(c) - -
Exchange traded futures contracts 2(c) 225,750 -
Options/Swaptions contracts 2(c) (780,275) -
Swaps transactions 2(c) (2,995,926) -
Forward foreign exchange contracts 2(c) 1,753,524 (5,693,327) -
Foreign currencies on other transactions 2(i) (542,168) (114,461) 316
Net realised appreciation/(depreciation) for the period (14,661,846) (8,845,803) (122,708)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 15,124,548 134,314,810 527,917
To Be Announced securities contracts 2(c) -
Contracts for difference 2(c) - -
Exchange traded futures contracts 2(c) (39,185) -
Options/Swaptions contracts 2(c) 177,555 -
Swaps transactions 2(c) 2,011,570 -
Forward foreign exchange contracts 2(c) (699,041) (1,316,684) -
Foreign currencies on other transactions 2(i) 12,286 (48,441) (18)
Net change in unrealised appreciation/(depreciation) for the period 16,587,733 132,949,685 527,899
Increase/(Decrease) in net assets as a result of operations 8,906,703 120,995,169 412,774
Movements in share capital
Net receipts as a result of issue of shares 80,354,344 80,308,988 339,865
Net payments as a result of repurchase of shares (65,119,316) (120,935,282) (198,400)
Increase/(Decrease) in net assets as a result of movements in share capital 15,235,028 (40,626,294) 141,465
Dividends declared 15 (318,515) - -
Net assets at the end of the period 325,003,644 1,207,385,587 5,386,056

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Fixed Income
European Global
Value FinTech Opportunities
Fund Name Fund Fund Fund
EUR usD usD
Net assets at the beginning of the period 773,465,607 415,642,180 8,997,090,506
Income
Bank interest 2(b) 4,030 14,524 11,457,003
Bond interest, net of withholding taxes 2(b) - - 147,441,155
Swap interest 2(c) - 86,425,605
Contracts for difference interest 2(c) - 3,515
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) - 988,742
Collective investment scheme income, net of withholding taxes 2(b) - 431,692 -
Dividends, net of withholding taxes 2(b) 4,929,452 947,039 1,653,208
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 41,325 25,269 894,361
Management fee rebate 4 - - -
Other reimbursements 10 18,856 863 7,385
Total income 2(b) 4,993,663 1,419,387 248,870,974
Expenses
Bank interest 2(b) - -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) - - 101,622,396
Contracts for difference dividends, net of withholding taxes 2(c) - - 500
Annual service charge 6 698,267 350,494 2,614,387
Loan commitment fees 16 2,249 1,170 27,226
Custodian and depositary fees 2(h),7 66,866 31,399 740,733
Distribution fees 5 292,553 270,440 1,233,806
Tax 8 141,820 65,347 841,432
Management fees 4 3,887,329 1,911,825 14,964,769
Less Management fee waiver 4 - - -
Total expenses 5,089,084 2,630,675 122,045,249
Net income/(deficit) (95,421) (1,211,288) 126,825,725
Net realised appreciation/(depreciation) on:
Investments 2(a) 1,104,487 (59,290,387) (419,675,146)
To Be Announced securities contracts 2(c) - - 49,454,151
Contracts for difference 2(c) - (45,044)
Exchange traded futures contracts 2(c) - - 99,125,378
Options/Swaptions contracts 2(c) - - 9,740,460
Swaps transactions 2(c) - - (5,944,608)
Forward foreign exchange contracts 2(c) (2,378,480) 952,012 (16,193,301)
Foreign currencies on other transactions 2(i) 131,485 (28,358) (1,905,538)
Net realised appreciation/(depreciation) for the period (1,142,508) (58,366,733) (285,443,648)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 124,730,382 32,288,413 200,566,001
To Be Announced securities contracts 2(c) - (27,592,995)
Contracts for difference 2(c) - 175,776
Exchange traded futures contracts 2(c) - 4,666,640
Options/Swaptions contracts 2(c) - - (7,170,756)
Swaps transactions 2(c) - - (24,296,663)
Forward foreign exchange contracts 2(c) (421,704) 825,313 (6,464,265)
Foreign currencies on other transactions 2(i) 5,357 255 2,602,275
Net change in unrealised appreciation/(depreciation) for the period 124,314,035 33,113,981 142,486,013
Increase/(Decrease) in net assets as a result of operations 123,076,106 (26,464,040) (16,131,910)
Movements in share capital
Net receipts as a result of issue of shares 165,840,831 30,725,444 458,488,873
Net payments as a result of repurchase of shares (181,934,750) (124,268,255) (1,649,182,141)
Increase/(Decrease) in net assets as a result of movements in share capital (16,093,919) (93,542,811) (1,190,693,268)
Dividends declared 15 - - (20,863,916)
Net assets at the end of the period 880,447,794 295,635,329 7,769,401,412

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Fund Name

Future
Consumer
Fund

usD

Future Of
Transport
Fund

usD

Global
Allocation
Fund

usD

Net assets at the beginning of the period 11,978,939 1,603,226,338 15,096,811,718
Income
Bank interest 2(b) 282 35,970 2,804,771
Bond interest, net of withholding taxes 2(b) - 125,349,843
Swap interest 2(c) - 14,767,149
Contracts for difference interest 2(c) - 1,471,353
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) - - 1,408,877
Collective investment scheme income, net of withholding taxes 2(b) 9,997 1,892,424 -
Dividends, net of withholding taxes 2(b) 12,222 7,091,032 49,880,253
Contracts for difference dividends, net of withholding taxes 2(c) - - 38,114
Securities lending income 2(b) 352 44,872 1,572,038
Management fee rebate 4 - - 8,544
Other reimbursements 10 42 5,230 62,923
Total income 2(b) 22,895 9,069,528 197,363,865
Expenses
Bank interest 2(b) -
Contracts for difference interest 2(c) - -
Swap interest 2(c) - 5,563,541
Contracts for difference dividends, net of withholding taxes 2(c) - - 1,105,697
Annual service charge 6 (2,616) 1,701,229 12,581,832
Loan commitment fees 16 34 4,495 45211
Custodian and depositary fees 2(h),7 6,308 125,813 924,946
Distribution fees 5 524 1,723,983 6,897,793
Tax 8 627 331,495 3,069,728
Management fees 4 3,023 10,013,512 89,975,484
Less Management fee waiver 4 - - -
Total expenses 7,900 13,900,527 120,164,232
Net income/(deficit) 14,995 (4,830,999) 77,199,633
Net realised appreciation/(depreciation) on:
Investments 2(a) (867,732) (47,336,265) (280,862,369)
To Be Announced securities contracts 2(c) - - 8,900,067
Contracts for difference 2(c) - (12,183,496)
Exchange traded futures contracts 2(c) - (38,877,223)
Options/Swaptions contracts 2(c) - 4,533,053
Swaps transactions 2(c) - (96,692,657)
Forward foreign exchange contracts 2(c) - 9,646,109 69,827,938
Foreign currencies on other transactions 2(i) 2,228 (604,124) 6,763,853
Net realised appreciation/(depreciation) for the period (865,504) (38,294,280) (338,590,834)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 866,558 170,201,497 290,893,839
To Be Announced securities contracts 2(c) - (24,494,000)
Contracts for difference 2(c) - 3,810,668
Exchange traded futures contracts 2(c) - 26,660,199
Options/Swaptions contracts 2(c) - 5,767,551
Swaps transactions 2(c) - 19,626,096
Forward foreign exchange contracts 2(c) - 2,758,322 65,106,297
Foreign currencies on other transactions 2(i) 4 (31,833) 753,223
Net change in unrealised appreciation/(depreciation) for the period 866,562 172,927,986 388,123,873
Increase/(Decrease) in net assets as a result of operations 16,053 129,802,707 126,732,672
Movements in share capital
Net receipts as a result of issue of shares 143,556 159,793,359 846,465,726
Net payments as a result of repurchase of shares (36,128) (199,539,278) (1,411,375,702)
Increase/(Decrease) in net assets as a result of movements in share capital 107,428 (39,745,919) (564,909,976)
Dividends declared 15 - (120) (142)
Net assets at the end of the period 12,102,420 1,693,283,006 14,658,634,272

The notes on pages 986 to 999 form an integral part of these financial statements.

[86] BlackRock Global Funds (BGF)



Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Global Global Global
Corporate Dynamic Equity
Bond Equity Income
Fund Name Fund Fund Fund
usD usD usD
Net assets at the beginning of the period 801,859,454 453,941,160 939,683,090
Income
Bank interest 2(b) 696,344 642,670 19,370
Bond interest, net of withholding taxes 2(b) 15,606,044 64 -
Swap interest 2(c) 444532 -
Contracts for difference interest 2(c) 14,077
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) 212,511 - -
Collective investment scheme income, net of withholding taxes 2(b) - - 254,518
Dividends, net of withholding taxes 2(b) 2,439,815 6,970,198
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 45,069 27,020 36,169
Management fee rebate 4 - - -
Other reimbursements 10 924 1,904 583
Total income 2(b) 17,005,424 3,125,550 7,280,838
Expenses
Bank interest 2(b) - -
Contracts for difference interest 2(c) - -
Swap interest 2(c) 1,245,013 -
Contracts for difference dividends, net of withholding taxes 2(c) - 6,300 -
Annual service charge 6 412,366 476,583 982,544
Loan commitment fees 16 2,420 1,329 2,750
Custodian and depositary fees 2(h),7 67,120 65,921 57,708
Distribution fees 5 35,750 296,127 399,618
Tax 8 142,743 91,075 183,196
Management fees 4 2,105,470 2,752,472 5,816,780
Less Management fee waiver 4 - - -
Total expenses 4,010,882 3,689,807 7,442,596
Net income/(deficit) 12,994,542 (564,257) (161,758)
Net realised appreciation/(depreciation) on:
Investments 2(a) (45,592,857) (127,144) (7,809,757)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - 35,465
Exchange traded futures contracts 2(c) (4,031,928) (1,306,425)
Options/Swaptions contracts 2(c) (247,095) 555,650
Swaps transactions 2(c) (9,734,049) 12,669 -
Forward foreign exchange contracts 2(c) 4,309,778 (51,324) 3,985,855
Foreign currencies on other transactions 2(i) (525,542) 51,142 (129,625)
Net realised appreciation/(depreciation) for the period (55,821,693) (829,967) (3,953,527)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 50,196,281 10,590,920 59,852,814
To Be Announced securities contracts 2(c) - -
Contracts for difference 2(c) - (23,619)
Exchange traded futures contracts 2(c) (3,301,972) (23,375)
Options/Swaptions contracts 2(c) (95,508) 992,461
Swaps transactions 2(c) 3,497,118 (12,669) -
Forward foreign exchange contracts 2(c) (1,824,140) 288,926 169,328
Foreign currencies on other transactions 2(i) 1,334,523 24,951 56,691
Net change in unrealised appreciation/(depreciation) for the period 49,806,302 11,837,595 60,078,833
Increase/(Decrease) in net assets as a result of operations 6,979,151 10,443,371 55,963,548
Movements in share capital
Net receipts as a result of issue of shares 300,422,349 40,589,995 145,896,451
Net payments as a result of repurchase of shares (141,176,020) (108,604,806) (193,718,376)
Increase/(Decrease) in net assets as a result of movements in share capital 159,246,329 (68,014,811) (47,821,925)
Dividends declared 15 (3,260,347) - (3,320,649)
Net assets at the end of the period 964,824,587 396,369,720 944,504,064

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Fund Name

Global
Government
Bond

Fund

UsD

Global
High
Yield
Bond
Fund

UsD

Global
Inflation
Linked
Bond
Fund

UsD

Net assets at the beginning of the period 845,281,585 1,694,518,231 364,440,108
Income
Bank interest 2(b) 485,271 1,284,714 5,255
Bond interest, net of withholding taxes 2(b) 11,012,322 46,362,169 1,379,286
Swap interest 2(c) 643,749 1,238,025 608,739
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) - 88,043
Dividends, net of withholding taxes 2(b) 64,536
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 56,403 271,337 2,489
Management fee rebate 4 - 6,019 -
Other reimbursements 10 (132) 3,436 241
Total income 2(b) 12,197,613 49,230,236 2,084,053
Expenses
Bank interest 2(b) -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) 664,929 72,250 566,128
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 476,866 861,377 229,344
Loan commitment fees 16 2,569 5,088 1,084
Custodian and depositary fees 2(h),7 124,734 106,714 42,953
Distribution fees 5 248,734 474,627 435,199
Tax 8 160,318 272,414 72,128
Management fees 4 1,945,018 6,738,903 1,044,163
Less Management fee waiver 4 - - -
Total expenses 3,623,168 8,531,373 2,390,999
Net income/(deficit) 8,574,445 40,698,863 (306,946)
Net realised appreciation/(depreciation) on:
Investments 2(a) (29,406,077) (74,396,632) (11,584,361)
To Be Announced securities contracts 2(c) 488,059 - (795,385)
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (5,158,330) (184,544) 1,924,480
Options/Swaptions contracts 2(c) (1,779,157) (868,763) 323,072
Swaps transactions 2(c) (6,346,221) (10,338,299) (1,105,847)
Forward foreign exchange contracts 2(c) 8,157,684 1,741,264 6,146,365
Foreign currencies on other transactions 2(i) 95,184 204,088 267,448
Net realised appreciation/(depreciation) for the period (33,948,858) (83,842,886) (4,824,228)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 15,848,129 82,177,547 277,224
To Be Announced securities contracts 2(c) (230,140) - 135,838
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (2,186,140) 673,397 189,014
Options/Swaptions contracts 2(c) (206,989) 199,180 (108,748)
Swaps transactions 2(c) 1,517,703 5,708,622 418,648
Forward foreign exchange contracts 2(c) 2,920,630 2,994,671 (764,739)
Foreign currencies on other transactions 2(i) 47,025 261,806 28,495
Net change in unrealised appreciation/(depreciation) for the period 17,710,218 92,015,223 175,732
Increase/(Decrease) in net assets as a result of operations (7,664,195) 48,871,200 (4,955,442)
Movements in share capital
Net receipts as a result of issue of shares 301,750,437 153,868,655 24,037,485
Net payments as a result of repurchase of shares (248,213,242) (293,506,261) (73,330,602)
Increase/(Decrease) in net assets as a result of movements in share capital 53,537,195 (139,637,606) (49,293,117)
Dividends declared 15 (108,383) (16,259,253) (40)
Net assets at the end of the period 891,046,202 1,587,492,572 310,191,509

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Global
Long- Global
Horizon Multi-Asset
Equity Income
Fund Name Fund Fund
UsD usb
Net assets at the beginning of the period 1,063,272,581 5,435,956,493
Income
Bank interest 2(b) 25,377 4,645,098 9,550
Bond interest, net of withholding taxes 2(b) 88,835,987 1,154,160
Swap interest 2(c) 117,662 27,964
Contracts for difference interest 2(c) - -
Equity linked note income 2(c) 31,225,927
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) 448,034 5,773,158
Dividends, net of withholding taxes 2(b) 3,108,131 11,264,965
Contracts for difference dividends, net of withholding taxes 2(c) - 34,056
Securities lending income 2(b) 21,836 495,881
Management fee rebate 4 - 413,831
Other reimbursements 10 479 25,105 98
Total income 2(b) 3,603,857 142,831,670 1,191,772
Expenses
Bank interest 2(b) - -
Contracts for difference interest 2(c) - 67,310 -
Swap interest 2(c) - 48,163 18,564
Contracts for difference dividends, net of withholding taxes 2(c) - 720 -
Annual service charge 6 1,300,602 4,756,443 9,043
Loan commitment fees 16 3,077 16,312 -
Custodian and depositary fees 2(h),7 65,693 481,913 11,108
Distribution fees 5 479,901 1,572,256 1
Tax 8 259,152 1,184,796 3,117
Management fees 4 7,155,763 33,255,749 40
Less Management fee waiver 4 - - -
Total expenses 9,264,188 41,383,662 41,873
Net income/(deficit) (5,660,331) 101,448,008 1,149,899
Net realised appreciation/(depreciation) on:
Investments 2(a) 25,265,648 (184,575,683) (317,219)
To Be Announced securities contracts 2(c) -
Contracts for difference 2(c) 1,255,627 -
Exchange traded futures contracts 2(c) - (8,210,848) 277,051
Options/Swaptions contracts 2(c) - (236,314) -
Swaps transactions 2(c) - (364,152) 15,233
Forward foreign exchange contracts 2(c) 2,485 25,470,701 1,809,783
Foreign currencies on other transactions 2(i) (107,939) 8,917,777 (188,051)
Net realised appreciation/(depreciation) for the period 25,160,194 (157,742,892) 1,596,797
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 41,110,857 160,329,832 (2,610,423)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - 71,440 -
Exchange traded futures contracts 2(c) - (17,565,370) 163,304
Options/Swaptions contracts 2(c) - (374,350) -
Swaps transactions 2(c) - 276,456 37,144
Forward foreign exchange contracts 2(c) (628) 53,261 (416,753)
Foreign currencies on other transactions 2(i) 27,176 409,893 (4,271)
Net change in unrealised appreciation/(depreciation) for the period 41,137,405 143,201,162 (2,830,999)
Increase/(Decrease) in net assets as a result of operations 60,637,268 86,906,278 (84,303)
Movements in share capital
Net receipts as a result of issue of shares 145,887,624 254,539,734 75,004,762
Net payments as a result of repurchase of shares (89,178,059) (472,327,113) (70)
Increase/(Decrease) in net assets as a result of movements in share capital 56,709,565 (217,787,379) 75,004,692
Dividends declared 15 - (118,338,547) -
Net assets at the end of the period 1,180,619,414 5,186,736,845 74,920,389

() Fund launched during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Fund Name

Japan
Flexible
Equity
Fund

Japan

Small & MidCap
Opportunities
Fund

JPY

Net assets at the beginning of the period 451,125,592 29,089,575,077 20,235,105,162
Income
Bank interest 2(b) 23,449 -
Bond interest, net of withholding taxes 2(b) - -
Swap interest 2(c) -
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) 15,879 - -
Dividends, net of withholding taxes 2(b) 1,336,255 294,220,468 168,405,798
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 3,736,051 8,912,617
Management fee rebate 4 -
Other reimbursements 10 - - -
Total income 2(b) 1,375,583 297,956,519 177,318,415
Expenses
Bank interest 2(b) 1,540,442 803,812
Contracts for difference interest 2(c) - -
Swap interest 2(c) -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 395,577 28,569,566 23,520,857
Loan commitment fees 16 1,331 87,056 58,455
Custodian and depositary fees 2(h),7 82,856 2,324,303 2,912,637
Distribution fees 5 135,840 22,895,619 3,582,524
Tax 8 78,680 5,337,253 4,560,120
Management fees 4 2,606,947 152,560,790 129,928,441
Less Management fee waiver 4 - - -
Total expenses 3,301,231 213,315,029 165,366,846
Net income/(deficit) (1,925,648) 84,641,490 11,951,569
Net realised appreciation/(depreciation) on:
Investments 2(a) (3,649,305) 470,576,981 41,331,667
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - -
Forward foreign exchange contracts 2(c) - 129,780,030 (12,888,295)
Foreign currencies on other transactions 2(i) (617,386) 1,848,517 (1,004,481)
Net realised appreciation/(depreciation) for the period (4,266,691) 602,205,528 27,438,891
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (28,027,589) 537,869,720 (199,666,008)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - -
Forward foreign exchange contracts 2(c) - 107,516,512 19,884,247
Foreign currencies on other transactions 2(i) (55,453) (28,701) 786,582
Net change in unrealised appreciation/(depreciation) for the period (28,083,042) 645,357,531 (178,995,179)
Increase/(Decrease) in net assets as a result of operations (34,275,381) 1,332,204,549 (139,604,719)
Movements in share capital
Net receipts as a result of issue of shares 61,656,818 11,144,368,088 1,660,479,085
Net payments as a result of repurchase of shares (75,042,072) (15,292,095,214) (3,318,160,440)
Increase/(Decrease) in net assets as a result of movements in share capital (13,385,254) (4,147,727,126) (1,657,681,355)
Dividends declared 15 - - -
Net assets at the end of the period 403,464,957 26,274,052,500 18,437,819,088

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Natural
Latin Multi-Theme Resources
American Equity  Growth & Income
Fund Name Fund Fund Fund
usD usD usD
Net assets at the beginning of the period 835,233,169 188,867,921 444,508,211
Income
Bank interest 2(b) 30,018 5,744 11,214
Bond interest, net of withholding taxes 2(b) 2,219 - -
Swap interest 2(c) -
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 64,019 346,463 227275
Dividends, net of withholding taxes 2(b) 22,859,414 - 6,474,858
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 18,781 - 80,873
Management fee rebate 4 308,434 -
Other reimbursements 10 - 486 1,462
Total income 2(b) 22,974,451 661,127 6,795,682
Expenses
Bank interest 2(b) - -
Contracts for difference interest 2(c) - -
Swap interest 2(c) - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 1,009,941 112,892 467,791
Loan commitment fees 16 2,559 545 1,393
Custodian and depositary fees 2(h),7 137,464 26,592 48,237
Distribution fees 5 72,588 57,646 245,943
Tax 8 191,720 24,189 95,417
Management fees 4 6,759,578 524,798 3,136,567
Less Management fee waiver 4 - - -
Total expenses 8,173,850 746,662 3,995,348
Net income/(deficit) 14,800,601 (85,535) 2,800,334
Net realised appreciation/(depreciation) on:
Investments 2(a) 19,156,208 (6,206,601) 9,290,425
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) -
Exchange traded futures contracts 2(c) - -
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 786,853 (2,230,314) 1,681,069
Foreign currencies on other transactions 2(i) 276,196 24,390 (44,471)
Net realised appreciation/(depreciation) for the period 20,219,257 (8,412,525) 10,927,023
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (3,261,255) 9,718,736 32,647,607
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (170,239) 1,973,098 264,893
Foreign currencies on other transactions 2(i) (2,436) 1 26,967
Net change in unrealised appreciation/(depreciation) for the period (3,433,930) 11,691,845 32,939,467
Increase/(Decrease) in net assets as a result of operations 31,585,928 3,193,785 46,666,824
Movements in share capital
Net receipts as a result of issue of shares 98,880,529 23,090,397 138,818,036
Net payments as a result of repurchase of shares (169,949,523) (34,064,933) (120,295,080)
Increase/(Decrease) in net assets as a result of movements in share capital (71,068,994) (10,974,536) 18,522,956
Dividends declared 15 - - (377,441)
Net assets at the end of the period 795,750,103 181,087,170 509,320,550

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Next
Generation Next
Health Generation
Care Technology Nutrition
Fund Name Fund Fund Fund
UsD usb Uusb
Net assets at the beginning of the period 16,685,032 2,755,606,835 348,357,484
Income
Bank interest 2(b) 480 64,715 8,404
Bond interest, net of withholding taxes 2(b) -
Swap interest 2(c) -
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 14,065 1,852,346 339,757
Dividends, net of withholding taxes 2(b) 20,336 1,514,831 938,007
Contracts for difference dividends, net of withholding taxes 2(c) - -
Securities lending income 2(b) 855 312,575 6,829
Management fee rebate 4 - -
Other reimbursements 10 38 5,018 581
Total income 2(b) 35,774 3,749,485 1,293,578
Expenses
Bank interest 2(b) -
Contracts for difference interest 2(c) -
Swap interest 2(c) -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 (4,154) 2,637,684 262,866
Loan commitment fees 16 50 7,651 955
Custodian and depositary fees 2(h),7 10,320 196,882 37,783
Distribution fees 5 1,570 1,864,971 311,168
Tax 8 1,087 504,569 50,138
Management fees 4 8,343 14,806,455 1,695,277
Less Management fee waiver 4 - - -
Total expenses 17,216 20,018,212 2,358,187
Net income/(deficit) 18,558 (16,268,727) (1,064,609)
Net realised appreciation/(depreciation) on:
Investments 2(a) (589,297) (432,943,428) (23,038,128)
To Be Announced securities contracts 2(c) - -
Contracts for difference 2(c) -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - -
Forward foreign exchange contracts 2(c) 669 12,444,080 902,330
Foreign currencies on other transactions 2(i) (558) 1,007,801 (62,727)
Net realised appreciation/(depreciation) for the period (589,186) (419,491,547) (22,198,525)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 1,042,342 242,041,884 14,143,592
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 27,108 6,087,690 328,112
Foreign currencies on other transactions 2(i) 106 (321,410) (4,154)
Net change in unrealised appreciation/(depreciation) for the period 1,069,556 247,808,164 14,467,550
Increase/(Decrease) in net assets as a result of operations 498,928 (187,952,110) (8,795,584)
Movements in share capital
Net receipts as a result of issue of shares 418,496 273,694,852 26,828,318
Net payments as a result of repurchase of shares (493,176) (371,325,763) (71,617,456)
Increase/(Decrease) in net assets as a result of movements in share capital (74,680) (97,630,911) (44,789,138)
Dividends declared 15 (120) -
Net assets at the end of the period 17,109,280 2,470,023,694 294,772,762

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Sustainable Sustainable
Sustainable Emerging Emerging
Asian Markets Markets
Bond Blended Bond Bond
Fund Name Fund Fund Fund
usD usb Usb
Net assets at the beginning of the period 42,880,627 43,855,487 352,748,965
Income
Bank interest 2(b) 19,548 22,275 385,126
Bond interest, net of withholding taxes 2(b) 1,215,263 1,219,268 9,506,969
Swap interest 2(c) 6,193 46,944 5,804
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) 63,498 -
Dividends, net of withholding taxes 2(b) -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 3,333 3,301 82,834
Management fee rebate 4 - - -
Other reimbursements 10 126 15 757
Total income 2(b) 1,307,961 1,291,803 9,981,490
Expenses
Bank interest 2(b) - -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) 6,479 99,893 411,594
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 7,777 (7,645) 73,112
Loan commitment fees 16 132 134 1,059
Custodian and depositary fees 2(h),7 11,335 32,032 43,249
Distribution fees 5 180 23,562 24,166
Tax 8 2,793 5,860 26,706
Management fees 4 84,977 83,773 888,826
Less Management fee waiver 4 - - -
Total expenses 113,673 237,609 1,468,712
Net income/(deficit) 1,194,288 1,054,194 8,512,778
Net realised appreciation/(depreciation) on:
Investments 2(a) (3,101,824) (1,191,821) (17,310,110)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) 25,335 (58,900) 4,700,294
Options/Swaptions contracts 2(c) (29,718) (3,607) -
Swaps transactions 2(c) 4,899 188,901 1,225,791
Forward foreign exchange contracts 2(c) 18,876 656,060 9,462,858
Foreign currencies on other transactions 2(i) 1,854 (31,911) (267,166)
Net realised appreciation/(depreciation) for the period (3,080,578) (441,278) (2,188,333)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 1,652,235 1,796,048 15,296,121
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (8,225) 20,269 783,614
Options/Swaptions contracts 2(c) (41) 15,421 -
Swaps transactions 2(c) 3,339 (141,464) (1,217,264)
Forward foreign exchange contracts 2(c) 5,623 (575,075) 1,192,800
Foreign currencies on other transactions 2(i) (635) 21,520 30,394
Net change in unrealised appreciation/(depreciation) for the period 1,652,296 1,136,719 16,085,665
Increase/(Decrease) in net assets as a result of operations (233,994) 1,749,635 22,410,110
Movements in share capital
Net receipts as a result of issue of shares 40,053,432 597,609 22,503,180
Net payments as a result of repurchase of shares (3,174) (4,322,259) (24,081,025)
Increase/(Decrease) in net assets as a result of movements in share capital 40,050,258 (3,724,650) (1,577,845)
Dividends declared 15 (245) (4,414) (67,278)
Net assets at the end of the period 82,696,646 41,876,058 373,513,952

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Sustainable Sustainable
Emerging Emerging
Markets Markets Local Sustainable
Corporate Bond Currency Bond Energy
Fund Name Fund Fund Fund
usD usb Usb
Net assets at the beginning of the period 79,198,715 429,926,735 6,450,497,616
Income
Bank interest 2(b) 42,827 116,426 140,271
Bond interest, net of withholding taxes 2(b) 1,843,752 13,451,831
Swap interest 2(c) 117,643
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) - 7,071,645
Dividends, net of withholding taxes 2(b) - 32,199,202
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 25,240 8,806 533,239
Management fee rebate 4 - - -
Other reimbursements 10 20 5,670 18,820
Total income 2(b) 1,911,839 13,700,376 39,963,177
Expenses
Bank interest 2(b) -
Contracts for difference interest 2(c) - -
Swap interest 2(c) 5,325 115,509
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 16,166 65,787 6,837,687
Loan commitment fees 16 230 1,284 18,606
Custodian and depositary fees 2(h),7 10,419 187,195 460,587
Distribution fees 5 13,310 2,175 4,430,389
Tax 8 6,507 22,103 1,403,457
Management fees 4 174,891 319,109 46,004,795
Less Management fee waiver 4 - - -
Total expenses 226,848 713,162 59,155,521
Net income/(deficit) 1,684,991 12,987,214 (19,192,344)
Net realised appreciation/(depreciation) on:
Investments 2(a) (4,613,483) (36,916,597) 12,795,425
To Be Announced securities contracts 2(c) - -
Contracts for difference 2(c) - -
Exchange traded futures contracts 2(c) 30,139 (764,481)
Options/Swaptions contracts 2(c) - (372,241)
Swaps transactions 2(c) 8,673 (408,318) -
Forward foreign exchange contracts 2(c) 716,057 7,332,126 7,251,988
Foreign currencies on other transactions 2(i) 70,160 (531,368) (351,513)
Net realised appreciation/(depreciation) for the period (3,788,454) (31,660,879) 19,695,900
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 3,097,950 46,229,747 617,592,565
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - -
Exchange traded futures contracts 2(c) 4,273 (75,075)
Options/Swaptions contracts 2(c) - (40,273)
Swaps transactions 2(c) (8,673) (197,438) -
Forward foreign exchange contracts 2(c) 453,663 (2,377,108) 492,231
Foreign currencies on other transactions 2(i) 6,239 451,673 21,717
Net change in unrealised appreciation/(depreciation) for the period 3,553,452 43,991,526 618,106,513
Increase/(Decrease) in net assets as a result of operations 1,449,989 25,317,861 618,610,069
Movements in share capital
Net receipts as a result of issue of shares 16,074,312 15,922,749 637,571,956
Net payments as a result of repurchase of shares (33,786,984) (49,133,269) (787,910,141)
Increase/(Decrease) in net assets as a result of movements in share capital (17,712,672) (33,210,520) (150,338,185)
Dividends declared 15 (6,651) (1,109) (32,738)
Net assets at the end of the period 62,929,381 422,032,967 6,918,736,762

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Sustainable Fixed

Income Sustainable Sustainable
Global Global Global
Opportunities Allocation Bond Income
Fund Name Fund Fund® Fund
EUR usb UsD
Net assets at the beginning of the period 565,937,527 - 120,102,371
Income
Bank interest 2(b) 506,366 187,794 132,302
Bond interest, net of withholding taxes 2(b) 9,509,296 358,128 2,659,609
Swap interest 2(c) 6,210,039 16,369 202,910
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) 935 - 22,573
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 92,922 180,958 123,551
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 12,795 - 2,124
Management fee rebate 4 - - -
Other reimbursements 10 903 86 67
Total income 2(b) 16,333,256 743,335 3,143,136
Expenses
Bank interest 2(b) - -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) 7,319,750 19,243 184,327
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 56,301 (417) 30,306
Loan commitment fees 16 2,025 - 371
Custodian and depositary fees 2(h),7 78,023 11,195 16,666
Distribution fees 5 5,145 21 7,205
Tax 8 26,330 3,820 9,568
Management fees 4 274,040 24,930 196,875
Less Management fee waiver 4 - - -
Total expenses 7,761,614 58,792 445,318
Net income/(deficit) 8,571,642 684,543 2,697,818
Net realised appreciation/(depreciation) on:
Investments 2(a) (19,927,031) 224,125 (4,052,316)
To Be Announced securities contracts 2(c) 3,637,895 39,381 228,876
Contracts for difference 2(c) (10,434) - -
Exchange traded futures contracts 2(c) 7,710,055 (61,954) 827,175
Options/Swaptions contracts 2(c) 282,602 38,672 (4,876)
Swaps transactions 2(c) 2,443,939 43,211 (407,851)
Forward foreign exchange contracts 2(c) (18,641,098) 9,978 1,836,706
Foreign currencies on other transactions 2(i) 433,910 55,606 (45,435)
Net realised appreciation/(depreciation) for the period (24,070,162) 349,019 (1,617,721)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (23,503,100) 3,816,490 3,178,609
To Be Announced securities contracts 2(c) (193,976) (139,259) (282,822)
Contracts for difference 2(c) 8,483 - -
Exchange traded futures contracts 2(c) 264,589 (191,795) 223,875
Options/Swaptions contracts 2(c) 5,236 12,934 8,964
Swaps transactions 2(c) (2,716,404) (46,841) 264,918
Forward foreign exchange contracts 2(c) 26,842,798 (121,268) (271,153)
Foreign currencies on other transactions 2(i) (2,131,969) (1,942) 16,170
Net change in unrealised appreciation/(depreciation) for the period (1,424,343) 3,328,319 3,138,561
Increase/(Decrease) in net assets as a result of operations (16,922,863) 4,361,881 4,218,658
Movements in share capital
Net receipts as a result of issue of shares 17,392,477 88,139,342 4,350,875
Net payments as a result of repurchase of shares (38,090,660) (163,782) (14,991,968)
Increase/(Decrease) in net assets as a result of movements in share capital (20,698,183) 87,975,560 (10,641,093)
Dividends declared 15 (4,135,860) - (754,025)
Net assets at the end of the period 524,180,621 92,337,441 112,925,911

() Fund launched during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Sustainable Sustainable Swiss
Global World Small & MidCap
Infrastructure Bond Opportunities
Fund Name Fund Fund® Fund®
usD usD CHF
Net assets at the beginning of the period 10,453,305 1,128,318,997 707,399,037
Income
Bank interest 2(b) 9,701 494,266
Bond interest, net of withholding taxes 2(b) - 16,207,709
Swap interest 2(c) 1,593,093
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - 42,077 -
Dividends, net of withholding taxes 2(b) 101,916 - 552,187
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 257 108,808 54,208
Management fee rebate 4 - 636 -
Other reimbursements 10 21 2,946 17
Total income 2(b) 111,895 18,449,535 606,412
Expenses
Bank interest 2(b) - - 35,107
Contracts for difference interest 2(c) - - -
Swap interest 2(c) - 1,364,687
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 2,779 383,473 549,322
Loan commitment fees 16 30 3,489 1,995
Custodian and depositary fees 2(h),7 6,904 149,329 51,102
Distribution fees 5 2,437 87,572 -
Tax 8 757 124,096 110,877
Management fees 4 6,688 1,224,038 3,283,798
Less Management fee waiver 4 - - -
Total expenses 19,595 3,336,684 4,032,201
Net income/(deficit) 92,300 15,112,851 (3,425,789)
Net realised appreciation/(depreciation) on:
Investments 2(a) (470,612) (61,362,253) 52,928,918
To Be Announced securities contracts 2(c) - 1,096,844 -
Contracts for difference 2(c) -
Exchange traded futures contracts 2(c) 3,038,464
Options/Swaptions contracts 2(c) 688,133
Swaps transactions 2(c) 401,865 -
Forward foreign exchange contracts 2(c) - (13,991,691) -
Foreign currencies on other transactions 2(i) 1,113 1,818,836 (1,546)
Net realised appreciation/(depreciation) for the period (469,499) (68,309,802) 52,927,372
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 522,173 38,343,081 (6,009,605)
To Be Announced securities contracts 2(c) - (2,762,141) -
Contracts for difference 2(c) - -
Exchange traded futures contracts 2(c) (1,744,624) -
Options/Swaptions contracts 2(c) - 154,429 -
Swaps transactions 2(c) - (5,013,275) -
Forward foreign exchange contracts 2(c) - 9,165,460 -
Foreign currencies on other transactions 2()) (105) (85,274) 596
Net change in unrealised appreciation/(depreciation) for the period 522,068 38,057,656 (6,009,009)
Increase/(Decrease) in net assets as a result of operations 144,869 (15,139,295) 43,492,574
Movements in share capital
Net receipts as a result of issue of shares 625,121 110,989,365 78,893*
Net payments as a result of repurchase of shares (113,028) (145,568,094) (92,341,543)
Increase/(Decrease) in net assets as a result of movements in share capital 512,093 (34,578,729) (92,262,650)
Dividends declared 15 - (209,901) -
Net assets at the end of the period 11,110,267 1,078,391,072 658,628,961

(2) Fund name changed during the period, see Note 1, for further details.
(3) Fund closed to subscriptions, see Note 1, for further details.
*Amount relates to switches between share classes.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Systematic
Systematic Systematic Global
China A-Share Global Equity Sustainable
Opportunities High Income Income & Growth
Fund Name Fund Fund Fund®
usD usb Usb
Net assets at the beginning of the period 562,981,457 4,369,623,100
Income
Bank interest 2(b) 61,861 3,313,945 13,635
Bond interest, net of withholding taxes 2(b) -
Swap interest 2(c) -
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) - - 60,206
Dividends, net of withholding taxes 2(b) 2,176,598 48,188,582 89,860
Contracts for difference dividends, net of withholding taxes 2(c) -
Securities lending income 2(b) 1,209,926 4
Management fee rebate 4 -
Other reimbursements 10 - 6,767 -
Total income 2(b) 2,238,459 52,719,220 163,705
Expenses
Bank interest 2(b) - -
Contracts for difference interest 2(c) - -
Swap interest 2(c) - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 372,286 4,620,851 (2,222)
Loan commitment fees 16 1,751 12,815 -
Custodian and depositary fees 2(h),7 173,214 295,414 5,655
Distribution fees 5 3,870 44,023 1
Tax 8 74,296 918,597 1,082
Management fees 4 1,704,997 28,322,617 618
Less Management fee waiver 4 - - -
Total expenses 2,330,414 34,214,317 5,134
Net income/(deficit) (91,955) 18,504,903 158,571
Net realised appreciation/(depreciation) on:
Investments 2(a) (59,505,119) (221,736,521) 110,536
To Be Announced securities contracts 2(c) -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (365,813) 1,760,152 23,677
Options/Swaptions contracts 2(c) - 84,038,284 247,252
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 235,465 (10,075,844) 1,724
Foreign currencies on other transactions 2(i) 57,366 1,724,999 (1,071)
Net realised appreciation/(depreciation) for the period (59,578,101) (144,288,930) 382,118
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 53,145,485 164,401,202 448,941
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (216,156) 5,881,508 (26,914)
Options/Swaptions contracts 2(c) - (2,680,554) 37,032
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 74,370 (1,305,968) (515)
Foreign currencies on other transactions 2(i) 3,387 289,302 (100)
Net change in unrealised appreciation/(depreciation) for the period 53,007,086 166,585,490 458,444
Increase/(Decrease) in net assets as a result of operations (6,662,970) 40,801,463 999,133
Movements in share capital
Net receipts as a result of issue of shares 62,770,674 1,471,538,219 15,491,314
Net payments as a result of repurchase of shares (83,355,470) (1,397,558,167) (247)
Increase/(Decrease) in net assets as a result of movements in share capital (20,584,796) 73,980,052 15,491,067
Dividends declared 15 - (149,898,134) (4,643)
Net assets at the end of the period 535,733,691 4,334,506,481 16,485,557

() Fund launched during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Systematic
Sustainable
Global United
SmallCap Kingdom
Fund Name Fund® Fund
usD (¢]:1
Net assets at the beginning of the period 222,047,023 269,647,969 759,596,354
Income
Bank interest 2(b) 75,943 3,999 13,973
Bond interest, net of withholding taxes 2(b) -
Swap interest 2(c) -
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) - 39,517 686,042
Dividends, net of withholding taxes 2(b) 1,689,904 2,223,967 6,646,195
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 61,235 3,729 40,044
Management fee rebate 4 - - -
Other reimbursements 10 235 - 4,055
Total income 2(b) 1,827,317 2,271,212 7,390,309
Expenses
Bank interest 2(b) -
Contracts for difference interest 2(c) -
Swap interest 2(c) -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 155,172 263,591 814,051
Loan commitment fees 16 645 763 2,403
Custodian and depositary fees 2(h),7 215,035 20,390 48,087
Distribution fees 5 68,405 110,568 285,256
Tax 8 56,674 49,883 160,263
Management fees 4 1,598,757 1,506,316 4,714,718
Less Management fee waiver 4 - - -
Total expenses 2,094,688 1,951,511 6,024,778
Net income/(deficit) (267,371) 319,701 1,365,531
Net realised appreciation/(depreciation) on:
Investments 2(a) (8,657,634) (5,705,819) 13,138,067
To Be Announced securities contracts 2(c) -
Contracts for difference 2(c) - -
Exchange traded futures contracts 2(c) 237,043 -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (387,006) - 464,281
Foreign currencies on other transactions 2(i) (77,911) (9,859) 145,681
Net realised appreciation/(depreciation) for the period (8,885,508) (5,715,678) 13,748,029
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 29,243,616 13,449,398 19,532,486
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - -
Exchange traded futures contracts 2(c) (32,995) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 273,078 (93,356) 174,645
Foreign currencies on other transactions 2(i) 6,566 (16,416) 8,597
Net change in unrealised appreciation/(depreciation) for the period 29,490,265 13,339,626 19,715,728
Increase/(Decrease) in net assets as a result of operations 20,337,386 7,943,649 34,829,288
Movements in share capital
Net receipts as a result of issue of shares 34,060,803 8,891,001 147,722,293
Net payments as a result of repurchase of shares (17,867,031) (39,616,077) (189,881,932)
Increase/(Decrease) in net assets as a result of movements in share capital 16,193,772 (30,725,076) (42,159,639)
Dividends declared 15 - - (17)
Net assets at the end of the period 258,578,181 246,866,542 752,265,886

) Fund name changed during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

us
Dollar
Reserve
Fund Name Fund
usD
Net assets at the beginning of the period 572,662,883 2,357,372,193 505,636,900
Income
Bank interest 2(b) 872,658 1,189,430 1,528
Bond interest, net of withholding taxes 2(b) 8,507,289 65,329,555
Swap interest 2(c) 111,769 436,032
Contracts for difference interest 2(c) - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) 10,829 - 9,636,348
Collective investment scheme income, net of withholding taxes 2(b) -
Dividends, net of withholding taxes 2(b) 301,452
Contracts for difference dividends, net of withholding taxes 2(c) - -
Securities lending income 2(b) 7,558 264,069
Management fee rebate 4 - 3,286
Other reimbursements 10 24 4,003 -
Total income 2(b) 9,510,127 67,527,827 9,637,876
Expenses
Bank interest 2(b) - -
Contracts for difference interest 2(c) - -
Swap interest 2(c) 151,036 14,627
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 234,481 1,263,769 184,930
Loan commitment fees 16 1,685 7,092 -
Custodian and depositary fees 2(h),7 89,263 118,678 31,428
Distribution fees 5 97,097 99,354 36,094
Tax 8 85,196 393,811 25,263
Management fees 4 1,389,030 9,906,923 1,100,293
Less Management fee waiver 4 - - -
Total expenses 2,047,788 11,804,254 1,378,008
Net income/(deficit) 7,462,339 55,723,573 8,259,868
Net realised appreciation/(depreciation) on:
Investments 2(a) (16,572,975) (78,818,076) 333,802
To Be Announced securities contracts 2(c) (691,697) - -
Contracts for difference 2(c) - -
Exchange traded futures contracts 2(c) (3,687,923) (537,336)
Options/Swaptions contracts 2(c) (1,389,812) (140,843)
Swaps transactions 2(c) (796,449) (18,100,876) -
Forward foreign exchange contracts 2(c) 2,452,808 5,587,274 1,510
Foreign currencies on other transactions 2(i) 38,905 241,313 (8,312)
Net realised appreciation/(depreciation) for the period (20,647,143) (91,768,544) 327,000
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (135,803) 64,798,392 108,579
To Be Announced securities contracts 2(c) 185,478 - -
Contracts for difference 2(c) - -
Exchange traded futures contracts 2(c) (744,008) 862,031
Options/Swaptions contracts 2(c) (50,512) 34,240
Swaps transactions 2(c) 433,359 8,674,122 -
Forward foreign exchange contracts 2(c) (321,466) (4,834,595) 639,992
Foreign currencies on other transactions 2(i) 24,906 (71,178) (2)
Net change in unrealised appreciation/(depreciation) for the period (608,046) 69,463,012 748,569
Increase/(Decrease) in net assets as a result of operations (13,792,850) 33,418,041 9,335,437
Movements in share capital
Net receipts as a result of issue of shares 68,830,792 329,917,890 465,475,202
Net payments as a result of repurchase of shares (112,364,823) (655,506,200) (503,913,918)
Increase/(Decrease) in net assets as a result of movements in share capital (43,534,031) (325,588,310) (38,438,716)
Dividends declared 15 (951,541) (34,197,742) -
Net assets at the end of the period 514,384,461 2,031,004,182 476,533,621

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

us
Dollar
Short us us
Duration Flexible Government
Bond Equity Mortgage Impact
Fund Name Fund Fund Fund
usD usD usD
Net assets at the beginning of the period 1,582,256,819 1,544,907,233 101,674,992
Income
Bank interest 2(b) 675,119 33,203 10,262
Bond interest, net of withholding taxes 2(b) 27,952,517 - 1,757,220
Swap interest 2(c) 15,419 - -
Contracts for difference interest 2(c) - -
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) 645,779 -
Collective investment scheme income, net of withholding taxes 2(b) 245,866
Dividends, net of withholding taxes 2(b) 5,576,622
Contracts for difference dividends, net of withholding taxes 2(c) - -
Securities lending income 2(b) 63,766 36,295
Management fee rebate 4 - -
Other reimbursements 10 258 - -
Total income 2(b) 29,352,858 5,891,986 1,767,482
Expenses
Bank interest 2(b) -
Contracts for difference interest 2(c) - -
Swap interest 2(c) 203,499 -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 528,079 1,227,007 59,461
Loan commitment fees 16 4,937 4,225 324
Custodian and depositary fees 2(h),7 97,526 67,148 30,961
Distribution fees 5 326,537 256,555 39,278
Tax 8 342,267 238,969 19,282
Management fees 4 3,987,022 7,544,514 260,634
Less Management fee waiver 4 - - -
Total expenses 5,489,867 9,338,418 409,940
Net income/(deficit) 23,862,991 (3,446,432) 1,357,542
Net realised appreciation/(depreciation) on:
Investments 2(a) (40,118,433) 45,860,283 (2,922,591)
To Be Announced securities contracts 2(c) (1,329) - (394,481)
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (5,213,751) - 491,995
Options/Swaptions contracts 2(c) - - 3,004
Swaps transactions 2(c) 526,081 - -
Forward foreign exchange contracts 2(c) 11,973,382 2,270,921 337
Foreign currencies on other transactions 2() (363,930) (25,574) 130
Net realised appreciation/(depreciation) for the period (33,197,980) 48,105,630 (2,821,606)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 31,592,723 (28,498,324) (2,789,508)
To Be Announced securities contracts 2(c) (5,652) - 169,980
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (928,608) - (80,573)
Options/Swaptions contracts 2(c) - - (9,547)
Swaps transactions 2(c) (105,853) - -
Forward foreign exchange contracts 2(c) (13,287,914) 995,362 (74)
Foreign currencies on other transactions 2(i) 68,141 (4,271) 15
Net change in unrealised appreciation/(depreciation) for the period 17,332,837 (27,507,233) (2,709,707)
Increase/(Decrease) in net assets as a result of operations 7,997,848 17,151,965 (4,173,771)
Movements in share capital
Net receipts as a result of issue of shares 374,692,831 241,576,499 5,713,710
Net payments as a result of repurchase of shares (295,280,878) (409,028,121) (17,149,361)
Increase/(Decrease) in net assets as a result of movements in share capital 79,411,953 (167,451,622) (11,435,651)
Dividends declared 15 (2,208,608) - (165,018)
Net assets at the end of the period 1,667,458,012 1,394,607,576 85,900,552

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

us
Mid-Cap US Sustainable
Value Equity
Fund Name Fund Fund
usD usD
Net assets at the beginning of the period 310,964,654 264,640,243 4,276,723
Income
Bank interest 2(b) 5,950 6,887 2,276
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) -
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) 62,171 260,828 -
Dividends, net of withholding taxes 2(b) 638,590 1,786,374 16,628
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 10,171 18,716 181
Management fee rebate 4 - - -
Other reimbursements 10 630 1,384 66
Total income 2(b) 717,512 2,074,189 19,151
Expenses
Bank interest 2(b) - -
Contracts for difference interest 2(c) - -
Swap interest 2(c) - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 322,012 335,151 (3,753)
Loan commitment fees 16 933 795 12
Custodian and depositary fees 2(h),7 19,595 36,892 5,053
Distribution fees 5 187,722 113,867 278
Tax 8 60,654 65,988 231
Management fees 4 1,738,412 1,809,731 923
Less Management fee waiver 4 - - -
Total expenses 2,329,328 2,362,424 2,744
Net income/(deficit) (1,611,816) (288,235) 16,407
Net realised appreciation/(depreciation) on:

Investments 2(a) (6,155,575) 825,963 (138,926)

To Be Announced securities contracts 2(c) -

Contracts for difference 2(c) -

Exchange traded futures contracts 2(c) - -

Options/Swaptions contracts 2(c) -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) 200,386 (40,693) -

Foreign currencies on other transactions 2(i) (12,919) 1,837 (137)
Net realised appreciation/(depreciation) for the period (5,968,108) 787,107 (139,063)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) (8,037,328) 13,517,633 81,572

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) -

Exchange traded futures contracts 2(c) -

Options/Swaptions contracts 2(c) -

Swaps transactions 2(c) - -

Forward foreign exchange contracts 2(c) (53,542) (14,472)

Foreign currencies on other transactions 2(i) 3,330 3,265 54
Net change in unrealised appreciation/(depreciation) for the period (8,087,540) 13,506,426 81,626
Increase/(Decrease) in net assets as a result of operations (15,667,464) 14,005,298 (41,030)
Movements in share capital
Net receipts as a result of issue of shares 64,981,027 72,475,015 150,145
Net payments as a result of repurchase of shares (65,344,980) (64,157,558) (1,793)
Increase/(Decrease) in net assets as a result of movements in share capital (363,953) 8,317,457 148,352
Dividends declared 15 - - -
Net assets at the end of the period 294,933,237 286,962,998 4,384,045

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

Fund Name

World
Financials
Fund

Net assets at the beginning of the period 3,014,573,608 1,419,083,947 3,351,047,354
Income
Bank interest 2(b) 85,282 - 77,100
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) -
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 861,753 1,239,793 824,267
Dividends, net of withholding taxes 2(b) 65,458,201 14,882,481 39,616,949
Contracts for difference dividends, net of withholding taxes 2(c) - 947,148 -
Securities lending income 2(b) 907,279 40,718 587,571
Management fee rebate 4 - - -
Other reimbursements 10 32,864 5,633 (122)
Total income 2(b) 67,345,379 17,115,773 41,105,765
Expenses
Bank interest 2(b) 361,227
Contracts for difference interest 2(c) -
Swap interest 2(c) -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 3,771,636 1,850,487 4,454,152
Loan commitment fees 16 9,284 4,251 11,049
Custodian and depositary fees 2(h),7 201,124 122,734 261,854
Distribution fees 5 728,928 851,474 956,180
Tax 8 721,621 375,028 899,468
Management fees 4 26,810,489 10,542,053 30,693,297
Less Management fee waiver 4 - - -
Total expenses 32,243,082 14,107,254 37,276,000
Net income/(deficit) 35,102,297 3,008,519 3,829,765
Net realised appreciation/(depreciation) on:
Investments 2(a) 133,517,596 (67,732,579) 298,108
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) 5,986,068
Exchange traded futures contracts 2(c) 82,181
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 8,486,230 1,751,058 11,468,894
Foreign currencies on other transactions 2(i) (333,848) 128,093 (776,324)
Net realised appreciation/(depreciation) for the period 141,669,978 (59,785,179) 10,990,678
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 17,212,776 354,065,730 517,251,497
To Be Announced securities contracts 2(c) -
Contracts for difference 2(c) 82,181
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 767,860 (341,557) 683,930
Foreign currencies on other transactions 2(i) 178,303 161,000 79,155
Net change in unrealised appreciation/(depreciation) for the period 18,158,939 353,967,354 518,014,582
Increase/(Decrease) in net assets as a result of operations 194,931,214 297,190,694 532,835,025
Movements in share capital
Net receipts as a result of issue of shares 1,446,790,340 438,758,177 684,254,515
Net payments as a result of repurchase of shares (1,278,277,794) (309,710,948) (745,078,554)
Increase/(Decrease) in net assets as a result of movements in share capital 168,512,546 129,047,229 (60,824,039)
Dividends declared 15 (16,235) (158,118) (628)
Net assets at the end of the period 3,378,001,133 1,845,163,752 3,823,057,712

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

World
World Real Estate
Healthscience Securities
Fund Name Fund Fund
usD usD
Net assets at the beginning of the period 13,872,428,365 5,369,730,517 146,252,232
Income
Bank interest 2(b) 363,123 129,545 148,870
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) -
Contracts for difference interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) 7,238,152 1,353,810 -
Dividends, net of withholding taxes 2(b) 69,678,794 82,644,966 1,740,387
Contracts for difference dividends, net of withholding taxes 2(c) - - 4,650
Securities lending income 2(b) 176,084 834,350 8,372
Management fee rebate 4 - - -
Other reimbursements 10 2,164 13,337 (295)
Total income 2(b) 77,458,317 84,976,008 1,901,984
Expenses
Bank interest 2(b) - - -
Contracts for difference interest 2(c) - - 24,602
Swap interest 2(c) - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Annual service charge 6 14,014,769 6,621,379 126,095
Loan commitment fees 16 43,318 16,626 423
Custodian and depositary fees 2(h),7 773,821 453,995 39,220
Distribution fees 5 7,798,107 1,101,673 26,693
Tax 8 3,235,098 1,312,659 25,691
Management fees 4 94,372,832 46,612,067 625,807
Less Management fee waiver 4 - - -
Total expenses 120,237,945 56,118,399 868,531
Net income/(deficit) (42,779,628) 28,857,609 1,033,453
Net realised appreciation/(depreciation) on:
Investments 2(a) 52,277,120 160,869,240 (9,399,057)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - (3,665)
Exchange traded futures contracts 2(c) - - 14,560
Options/Swaptions contracts 2(c) 2,192,198 -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 22,622,993 7,594,435 148,383
Foreign currencies on other transactions 2(i) (63,262) (4,029,198) 5,181
Net realised appreciation/(depreciation) for the period 77,029,049 164,434,477 (9,234,598)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 238,840,678 730,888,631 1,493,014
To Be Announced securities contracts 2(c) - -
Contracts for difference 2(c) - 14,561
Exchange traded futures contracts 2(c) - -
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 1,974,554 2,809,750 (58,298)
Foreign currencies on other transactions 2(i) 58,861 565,280 (73)
Net change in unrealised appreciation/(depreciation) for the period 240,874,093 734,263,661 1,449,204
Increase/(Decrease) in net assets as a result of operations 275,123,514 927,555,747 (6,751,941)
Movements in share capital
Net receipts as a result of issue of shares 2,153,555,524 753,874,939 25,287,121
Net payments as a result of repurchase of shares (2,035,751,126) (1,008,728,544) (17,169,991)
Increase/(Decrease) in net assets as a result of movements in share capital 117,804,398 (254,853,605) 8,117,130
Dividends declared 15 (108,285) (8,412) (118,144)
Net assets at the end of the period 14,265,247,992 6,042,424,247 147,499,277

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

World
Technology
Fund Name Fund
usD
Net assets at the beginning of the period 8,792,222,507
Income
Bank interest 2(b) 213,771
Bond interest, net of withholding taxes 2(b)
Swap interest 2(c)
Contracts for difference interest 2(c)
Equity linked note income 2(c)
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) 5,591,352
Dividends, net of withholding taxes 2(b) 16,707,673
Contracts for difference dividends, net of withholding taxes 2(c) -
Securities lending income 2(b) 787,515
Management fee rebate 4 -
Other reimbursements 10 2,357
Total income 2(b) 23,302,668
Expenses
Bank interest 2(b)
Contracts for difference interest 2(c)
Swap interest 2(c)
Contracts for difference dividends, net of withholding taxes 2(c) -
Annual service charge 6 8,414,985
Loan commitment fees 16 24,586
Custodian and depositary fees 2(h),7 454,042
Distribution fees 5 3,998,490
Tax 8 1,701,511
Management fees 4 51,490,126
Less Management fee waiver 4 -
Total expenses 66,083,740
Net income/(deficit) (42,781,072)
Net realised appreciation/(depreciation) on:
Investments 2(a) (416,025,680)
To Be Announced securities contracts 2(c) -
Contracts for difference 2(c)
Exchange traded futures contracts 2(c)
Options/Swaptions contracts 2(c)
Swaps transactions 2(c) -
Forward foreign exchange contracts 2(c) 6,312,255
Foreign currencies on other transactions 2(i) (198,509)
Net realised appreciation/(depreciation) for the period (409,911,934)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 33,689,739
To Be Announced securities contracts 2(c)
Contracts for difference 2(c)
Exchange traded futures contracts 2(c)
Options/Swaptions contracts 2(c)
Swaps transactions 2(c) -
Forward foreign exchange contracts 2(c) (433,740)
Foreign currencies on other transactions 2(i) (30,861)
Net change in unrealised appreciation/(depreciation) for the period 33,225,138
Increase/(Decrease) in net assets as a result of operations (419,467,868)
Movements in share capital
Net receipts as a result of issue of shares 1,001,153,646
Net payments as a result of repurchase of shares (1,191,982,937)
Increase/(Decrease) in net assets as a result of movements in share capital (190,829,291)
Dividends declared 15 (197,634)
Net assets at the end of the period 8,181,727,714

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Asia Pacific Equity Income Fund

A Class distributing (A) (G) share EUR hedged 426,177 15,597 110,446 331,328
A Class distributing (Q) (G) share 804,834 990 197,966 607,858
A Class distributing (Q) (G) share SGD hedged 4,831,447 154,799 1,154,152 3,832,094
A Class distributing (R) (M) (G) share AUD hedged 644,341 6,577 149,079 501,839
A Class distributing (R) (M) (G) share ZAR hedged 309,116 35,730 202,612 142,234
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 19,102 801 18,176 1,727
A Class distributing (S) (M) (G) share 822,964 22,345 375,504 469,805
A Class distributing (S) (M) (G) share HKD hedged 264,130 713 53,742 211,101
A Class non-distributing share 1,564,048 167,917 441,587 1,290,378
A Class non-distributing UK reporting fund share 30,757 719 18,112 13,364
C Class distributing (Q) (G) share 32,926 111 - 33,037
C Class distributing (Q) (G) share SGD hedged 24,004 - - 24,004
D Class distributing (A) (G) UK reporting fund share 914 14,705 2 15,617
D Class distributing (Q) (G) share 115,597 91 5,283 110,405
D Class distributing (Q) (G) share SGD hedged 20,014 - 20,000 14
D Class non-distributing share 245,387 18,756 216,540 47,603
E Class distributing (Q) (G) share EUR hedged 248,839 7,463 38,513 217,789
E Class non-distributing share 643,420 11,233 301,217 353,436
| Class non-distributing share 500 - - 500
X Class non-distributing share 24,866 398 1,494 23,770
Asian Dragon Fund

A Class distributing (A) UK reporting fund share 122,237 43 12,634 109,646
A Class non-distributing share 6,642,214 690,454 917,866 6,414,802
A Class non-distributing share AUD hedged 249,176 22,297 36,472 235,001
A Class non-distributing share CHF hedged 127,319 798 22,642 105,475
A Class non-distributing share EUR hedged 838,097 68,927 106,289 800,735
A Class non-distributing share PLN hedged 379,424 8,628 179,611 208,441
A Class non-distributing share SGD hedged 8,718,012 718,354 1,538,486 7,897,880
C Class non-distributing share 1,621,808 199,815 345,847 1,475,776
D Class distributing (A) UK reporting fund share 566,845 1,962 99,293 469,514
D Class non-distributing share 4,501,985 576,336 1,034,476 4,043,845
D Class non-distributing share AUD hedged 297 - - 297
D Class non-distributing share CHF hedged 80,461 20,887 - 101,348
D Class non-distributing share EUR hedged 819,558 104,440 110,813 813,185
E Class non-distributing share 1,457,725 69,573 140,419 1,386,879
| Class distributing (A) share 23,589 7 13,001 10,595
| Class distributing (A) UK reporting fund share 46,180 - 32,037 14,143
| Class non-distributing share 207,827 382,576 63,714 526,689
| Class non-distributing share AUD hedged 1,481 - - 1,481
X Class distributing (A) UK reporting fund share 172 - - 172
X Class non-distributing share 1,649,459 10,295 19,062 1,640,692
Asian Growth Leaders Fund

A Class non-distributing share AUD hedged 1,036,474 61,547 177,762 920,259
A Class non-distributing share CHF hedged 407,135 3,624 8,014 402,745
A Class non-distributing share EUR hedged 824,051 93,667 163,683 754,035
A Class non-distributing share SGD hedged 1,807,258 59,333 341,059 1,525,532
A Class non-distributing UK reporting fund share 13,491,590 1,032,810 2,547,209 11,977,191
D Class distributing (M) share 360,599 194 194 360,599
D Class non-distributing share CHF hedged 476,289 385 61,903 414,771
D Class non-distributing share EUR hedged 1,598,179 1,388,303 1,701,559 1,284,923
D Class non-distributing share SGD hedged 257,858 - 6,700 251,158
D Class non-distributing UK reporting fund share 17,527,799 1,435,269 4,454,024 14,509,044
E Class non-distributing share 1,178,662 36,243 84,114 1,130,791
| Class distributing (A) UK reporting fund share 232,248 - 131,348 100,900
| Class distributing (Q) share 1,828,789 - 1,828,386 403
| Class non-distributing share 5,931,733 43,202 2,047,361 3,927,574
S Class non-distributing share 1,086,602 3,842 110,830 979,614
S Class non-distributing share CHF hedged 775,564 24,426 41,915 758,075
S class non-distributing share EUR hedged 252,563 - 72,270 180,293
S class non-distributing share GBP hedged 173,581 122,814 20,491 275,904
S class non-distributing share SGD hedged 301,426 119,718 64,541 356,603
X Class non-distributing share 205,709 10,327 13,768 202,268

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Asian High Yield Bond Fund

A Class distributing (Q) share 500 - - 500
A Class distributing (R) (M) (G) share AUD hedged 2,668,633 785,340 287,017 3,166,956
A Class distributing (R) (M) (G) share EUR hedged 3,314,084 736,663 240,181 3,810,566
A Class distributing (R) (M) (G) share GBP hedged 2,544,051 383,718 169,135 2,758,634
A Class distributing (R) (M) (G) share HKD hedged 3,247,527 638,936 804,849 3,081,614
A Class distributing (R) (M) (G) share SGD hedged 17,818,252 3,704,928 2,019,283 19,503,897
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 2,318,365 153,750 718,615 1,753,500
A Class distributing (S) (M) (G) share 74,410,356 14,794,001 13,146,940 76,057,417
A Class non-distributing share 61,104,637 7,805,950 15,593,931 53,316,656
A Class non-distributing share AUD hedged 584,779 149,519 57,334 676,964
A Class non-distributing share EUR hedged 9,169,041 2,162,724 10,615,321 716,444
A Class non-distributing share GBP hedged 133,240 7,346 97,301 43,285
A Class non-distributing share HKD hedged 9,435 19,145 - 28,580
A Class non-distributing share SGD hedged 1,253,799 30,164 131,590 1,152,373
D Class distributing (M) UK reporting fund share EUR hedged 1,071,579 204,685 423,521 852,743
D Class distributing (M) UK reporting fund share GBP hedged 37,423 2,008 7,990 31,441
D Class distributing (S) (M) (G) share 14,734,760 1,010,918 504,184 15,241,494
D Class non-distributing share 16,479,218 6,352,195 6,928,380 15,903,033
D Class non-distributing UK reporting fund share EUR hedged 7,266,206 1,023,445 1,231,420 7,058,231
D Class non-distributing UK reporting fund share GBP hedged 480,365 1,040 481,042 363
E Class distributing (Q) share EUR hedged 862,647 75,724 36,564 901,807
E Class non-distributing share 1,042,806 144,970 62,070 1,125,706
E Class non-distributing share EUR hedged 2,042,354 608,868 169,620 2,481,602
| Class distributing (S) (M) (G) share 20,757,706 325,885 6,976,881 14,106,710
| Class non-distributing share 82,612,794 25,549,876 17,808,611 90,354,059
| Class non-distributing UK reporting fund share EUR hedged 6,939,405 15,122,111 1,854,518 20,206,998
X Class non-distributing share 106,420 43,231 8,816 140,835
Asian Multi-Asset Income Fund

A Class distributing (S) (M) (G) share 500 - - 500
A Class distributing (S) (M) (G) share HKD hedged 3,900 - - 3,900
A Class distributing (S) (M) (G) share SGD hedged 1,455 27 27 1,455
A Class non-distributing share 8,836 - - 8,836
| Class non-distributing share 364,108 - 363,608 500
X Class non-distributing share 5,038,631 2,476 3,806 5,037,301
Asian Sustainable Equity Fund

A Class non-distributing share 500 - - 500
D Class non-distributing UK reporting fund share 500 380,022 - 380,522
E Class non-distributing share 454 - - 454
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 498,000 10 - 498,010
Z| Class non-distributing share - 1,003 - 1,003

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Asian Tiger Bond Fund

A Class distributing (D) share 7,300,063 807,384 1,293,836 6,813,611
A Class distributing (M) share 16,080,600 531,596 1,579,668 15,032,528
A Class distributing (M) share AUD hedged 2,888,760 67,600 295,731 2,660,629
A Class distributing (M) share EUR hedged 1,362,202 10,811 231,809 1,141,204
A Class distributing (M) share HKD hedged 31,155,645 1,308,741 1,884,075 30,580,311
A Class distributing (M) share NZD hedged 1,070,792 18,925 18,873 1,070,844
A Class distributing (M) share SGD hedged 2,712,499 6,272 281,643 2,437,128
A Class distributing (R) (M) (G) share AUD hedged 15,869,724 944,792 1,228,186 15,586,330
A Class distributing (R) (M) (G) share CAD hedged 6,881,181 846,194 608,398 7,118,977
A Class distributing (R) (M) (G) share CNH hedged 4,313,321 306,390 391,407 4,228,304
A Class distributing (R) (M) (G) share NZD hedged 3,850,884 112,891 707,715 3,256,060
A Class distributing (R) (M) (G) share ZAR hedged 1,256,236 84,255 131,785 1,208,706
A Class distributing (S) (M) (G) share 98,366,048 6,145,568 15,076,960 89,434,656
A Class distributing (S) (M) (G) share EUR hedged 7,357,079 583,015 831,602 7,108,492
A Class distributing (S) (M) (G) share GBP hedged 14,424,976 1,260,611 1,706,327 13,979,260
A Class distributing (S) (M) (G) share HKD hedged 17,754,556 1,945,284 2,960,463 16,739,377
A Class distributing (S) (M) (G) share SGD hedged 30,791,887 780,236 2,536,916 29,035,207
A Class non-distributing share 11,164,183 782,999 1,952,654 9,994,528
A Class non-distributing share EUR hedged 2,485,459 404,586 716,782 2,173,263
A Class non-distributing share HKD hedged 388 - - 388
A Class non-distributing share SGD hedged 6,824,406 455,048 1,239,615 6,039,839
C Class distributing (D) share 118,127 434 16,061 102,500
C Class non-distributing share 142,491 13,788 24,254 132,025
D Class distributing (A) UK reporting fund share GBP hedged 1,280,686 166,122 317,581 1,129,227
D Class distributing (M) share 5,363,177 157,482 835,584 4,685,075
D Class distributing (M) share HKD hedged 1,170,316 - - 1,170,316
D Class distributing (M) share SGD hedged 80,084 - 40,486 39,598
D Class distributing (S) (M) (G) share 7,816,567 409,723 761,395 7,464,895
D Class non-distributing share 14,946,431 1,473,671 4,007,411 12,412,691
D Class non-distributing share EUR hedged 2,462,020 504,691 796,239 2,170,472
D Class non-distributing share SGD hedged 4,987,526 202,301 1,540,328 3,649,499
E Class non-distributing share 1,151,225 15,887 107,871 1,059,241
E Class non-distributing share EUR hedged 2,914,604 167,065 261,237 2,820,432
| Class distributing (A) UK reporting fund share GBP hedged 1,138,776 39,284 99,726 1,078,334
| Class distributing (M) share 6,388,488 1,409,668 3,761,314 4,036,842
| Class distributing (Q) share EUR hedged 10,668,847 178,136 1,637,970 9,209,013
| Class non-distributing share 29,059,667 2,182,980 5,022,066 26,220,581
| Class non-distributing share EUR hedged 22,482,248 1,089,048 5,497,997 18,073,299
| Class non-distributing share SGD hedged 3,564,269 - - 3,564,269
| Class non-distributing UK reporting fund share CHF hedged 8,625,753 226,367 1,550,566 7,301,554
SR Class distributing (A) UK reporting fund share GBP hedged 44,800 - - 44,800
SR Class distributing (M) UK reporting fund share 500 - - 500
SR Class non-distributing UK reporting fund share 301,541 - 80,161 221,380
SR Class non-distributing UK reporting fund share EUR hedged 421 - - 421
X Class distributing (M) share 10 - - 10
X Class non-distributing share 1,663,112 5,337 563,424 1,105,025
X Class non-distributing share EUR hedged 472 - - 472

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

China Bond Fund

A Class distributing (M) share 28,489,582 334,403 3,742,508 25,081,477
A Class distributing (R) (M) (G) share HKD hedged - 390 - 390
A Class distributing (R) (M) (G) share USD hedged - 500 - 500
A Class distributing (S) (M) (G) share 21,355,037 1,431,707 3,188,220 19,598,524
A Class distributing (S) (M) (G) share AUD hedged 26,373,523 390,991 1,780,077 24,984,437
A Class distributing (S) (M) (G) share EUR hedged 6,556,729 479,911 923,409 6,113,231
A Class distributing (S) (M) (G) share HKD hedged 23,667,654 870,857 4,823,535 19,714,976
A Class distributing (S) (M) (G) share SGD hedged 73,938,062 1,269,081 7,047,754 68,159,389
A Class distributing (S) (M) (G) share USD hedged 92,238,972 3,141,076 22,543,316 72,836,732
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged 1,820,958 2,565 271,499 1,552,024
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 2,296,890 75,255 183,042 2,189,103
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged 2,204,727 21,936 265,450 1,961,213
A Class non-distributing share 24,761,492 728,605 6,537,592 18,952,505
A Class non-distributing share JPY hedged 548 - - 548
A Class non-distributing UK reporting fund share USD hedged 11,002,021 213,252 1,444,105 9,771,168
Al Class non-distributing share 566,752 102,407 90,861 578,298
Al Class non-distributing share EUR hedged 292,719 - 36,036 256,683
C Class non-distributing share 3,505 - 1,521 1,984
D Class distributing (A) UK reporting fund share GBP hedged 2,111,085 184,844 647,367 1,648,562
D Class distributing (M) share 7,744,920 43,620 1,254,083 6,534,457
D Class distributing (S) (M) (G) share 912,933 - - 912,933
D Class distributing (S) (M) (G) share SGD hedged 142,874 13,023 27,949 127,948
D Class distributing (S) (M) (G) share USD hedged 1,105,048 141,262 485,008 761,302
D Class non-distributing share 34,529,218 1,506,675 10,014,441 26,021,452
D Class non-distributing UK reporting fund share EUR hedged 3,263,633 67,372 482,381 2,848,624
D Class non-distributing UK reporting fund share USD hedged 2,979,169 207,526 1,780,124 1,406,571
E Class distributing (Q) share 5,246,973 201,702 883,224 4,565,451
E Class distributing (Q) share EUR hedged 4,400,621 161,988 726,094 3,836,515
E Class distributing (R) (M) (G) share EUR hedged 27,147 3,666 4,505 26,308
E Class non-distributing share 50,976,050 1,068,757 10,943,668 41,101,139
E Class non-distributing share EUR hedged 21,972,227 270,966 3,346,524 18,896,669
| Class distributing (A) UK reporting fund share GBP hedged 385 - - 385
| Class distributing (M) share 3,439,933 376,882 77,692 3,739,123
| Class distributing (Q) share EUR hedged 2,516,488 18 - 2,516,506
| Class distributing (S) (M) (G) share 16,810,763 506,897 2,160,568 15,157,092
| Class distributing (S) (M) (G) share SGD hedged 577,247 648,830 - 1,226,077
| Class distributing (S) (M) (G) share USD hedged 13,960,358 116,550 1,045,747 13,031,161
| Class non-distributing share 25,651,309 1,726,823 19,271,374 8,106,758
| Class non-distributing UK reporting fund share EUR hedged 4,304,613 1,722,780 2,541,894 3,485,499
| Class non-distributing UK reporting fund share USD hedged 954,686 28,744 65,507 917,923
SR Class distributing (A) UK reporting fund share GBP hedged 364 - - 364
SR Class distributing (M) UK reporting fund share 104,423 - 19,540 84,883
SR Class distributing (S) (M) (G) UK reporting fund share 323 72,944 - 73,267
SR Class distributing (S) (M) (G) UK reporting fund share EUR hedged 451 12 - 463
SR Class distributing (S) (M) (G) UK reporting fund share HKD hedged 389 - - 389
SR Class distributing (S) (M) (G) UK reporting fund share SGD hedged 681 - - 681
SR Class distributing (S) (M) (G) UK reporting fund share USD hedged 500 91,451 - 91,951
SR Class non-distributing UK reporting fund share 16,681 - - 16,681
SR Class non-distributing UK reporting fund share EUR hedged 420 - - 420
SR Class non-distributing UK reporting fund share USD hedged 1,130,694 - 503,517 627,177
X Class distributing (M) share 386,843 8,705 42,683 352,865
X Class non-distributing share 55,376 3,452 2,093 56,735
X Class non-distributing share USD hedged 427,674 1,299 255,240 173,733

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

China Flexible Equity Fund

A Class non-distributing share 25,637 3,686 639 28,684
A Class non-distributing share EUR hedged 34,799 21,587 3,596 52,790
Al Class non-distributing share EUR hedged 445 - - 445
D Class non-distributing share 31,596 3,352 2,771 32,177
D Class non-distributing share EUR hedged 445 - - 445
E Class distributing (Q) share EUR hedged 116,770 27,075 1,560 142,285
E Class non-distributing share 482,692 46,872 30,447 499,117
E Class non-distributing share EUR hedged 547,039 115,750 59,432 603,357
| Class non-distributing share 500 - - 500
| Class non-distributing share EUR hedged 445 - - 445
X Class non-distributing share 1,506,435 9,355 1,041 1,514,749
Z Class non-distributing share 500 - - 500
China Fund

A Class distributing (A) UK reporting fund share GBP hedged 164,577 23,221 20,591 167,207
A Class distributing (T) share - 27,302 12,778 14,524
A Class non-distributing share 35,743,471 11,745,493 8,380,090 39,108,874
A Class non-distributing share AUD hedged 4,195,568 600,704 584,351 4,211,921
A Class non-distributing share CNH hedged 1,837,698 281,918 292,933 1,826,683
A Class non-distributing share EUR hedged 1,284,403 1,189,368 696,107 1,777,664
A Class non-distributing share HKD 14,195,773 1,276,426 1,835,979 13,636,220
A Class non-distributing share SGD hedged 1,525,006 370,254 192,445 1,702,815
Al Class non-distributing share EUR hedged 445 35,530 32,809 3,166
C Class non-distributing share 778,366 144,180 99,965 822,581
D Class distributing (A) UK reporting fund share GBP hedged 7,975 16,003 8,070 15,908
D Class non-distributing share 9,943,117 1,632,092 1,297,021 10,278,188
D Class non-distributing share EUR hedged 659,019 431,249 52,976 1,037,292
D Class non-distributing share HKD 474 - - 474
D Class non-distributing share SGD hedged 642 - - 642
D Class non-distributing UK reporting fund share GBP hedged 2,250,676 326,889 247,769 2,329,796
E Class non-distributing share EUR hedged 2,375,621 384,235 184,240 2,575,616
| Class non-distributing share 5,514,671 510,523 1,239,264 4,785,930
| Class non-distributing share EUR hedged 445 - - 445
X Class non-distributing share 67,767 32,109 9,750 90,126
China Impact Fund

A Class non-distributing share 1,267,435 96,778 52,679 1,311,534
Al Class non-distributing share EUR hedged 450 - - 450
D Class non-distributing share 66,550 - 51,550 15,000
D Class non-distributing share EUR hedged 6,381 - - 6,381
E Class non-distributing share EUR hedged 329,931 131,721 93,745 367,907
| Class non-distributing share 18,600 - 4,000 14,600
| Class non-distributing share EUR hedged 450 - - 450
X Class non-distributing share 1,001,195 4,028 1,286 1,003,937
China Innovation Fund

A Class non-distributing share 500 9,232 1,009 8,723
A Class non-distributing share CNH hedged 318 151 - 469
D Class non-distributing UK reporting fund share 19,742 6,400 7,850 18,292
D Class non-distributing UK reporting fund share CNH hedged 318 - - 318
E Class non-distributing share 474 - - 474
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 1,996,500 665 - 1,997,165
China Onshore Bond Fund‘"

A Class distributing (R) (M) (G) share HKD hedged - 390 - 390
A Class distributing (R) (M) (G) share USD hedged - 500 - 500
A Class distributing (S) (M) (G) UK reporting fund share - 347 - 347
A Class non-distributing UK reporting fund share - 347 - 347
| Class non-distributing UK reporting fund share - 347 - 347
X Class non-distributing UK reporting fund share - 347 - 347
X Class non-distributing UK reporting fund share USD hedged - 7,498,000 - 7,498,000
Z| Class distributing (R) (M) (G) share USD hedged - 500 - 500
ZI Class non-distributing share - 361 - 361

() Fund launched during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Circular Economy Fund

A Class distributing (A) UK reporting fund share 48,250 - - 48,250
A Class non-distributing share 9,761,556 369,000 1,160,649 8,969,907
A Class non-distributing share AUD hedged 111,608 45,020 66,992 89,636
A Class non-distributing share CAD hedged 14,134 159,043 - 173,177
A Class non-distributing share CNH hedged 20,464 99,232 7,237 112,459
A Class non-distributing share EUR hedged 149,157 85,821 27,528 207,450
A Class non-distributing share GBP hedged 53,216 17,403 14,066 56,553
A Class non-distributing share HKD hedged 352,000 1,970 40,893 313,077
A Class non-distributing share NZD hedged 15,292 - - 15,292
A Class non-distributing share SGD hedged 78,195 1,556 1,725 78,026
Al Class non-distributing share 3,901,594 427,013 550,541 3,778,066
D Class non-distributing share 5,474,505 1,066,827 1,203,353 5,337,979
D Class non-distributing UK reporting fund share GBP hedged 1,154,806 55,048 596,588 613,266
E Class non-distributing share 30,529,567 2,306,581 1,873,560 30,962,588
| Class distributing (A) UK reporting fund share 144,043 135,142 62,368 216,817
| Class non-distributing share 70,785,858 3,901,964 7,973,433 66,714,389
| Class non-distributing share JPY hedged 42,362,064 - 4,967,622 37,394,442
SR Class distributing (A) UK reporting fund share 266,518 - 68,378 198,140
SR Class non-distributing UK reporting fund share 1,642,558 83,272 180,362 1,545,468
SR Class non-distributing UK reporting fund share EUR hedged 22,363 - - 22,363
X Class non-distributing share 2,015,505 634,271 238,075 2,411,701
Z Class non-distributing share 500 - - 500
Climate Action Equity Fund

A Class non-distributing share 1,001 2,367 38 3,330
Al Class non-distributing share 443 - - 443
C Class non-distributing share 456 - - 456
D Class non-distributing share 1,499 4,943 - 6,442
E Class non-distributing share 3,120 9,694 1,384 11,430
| Class non-distributing share 500 - - 500
X Class non-distributing share 496,000 - - 496,000
Climate Action Multi-Asset Fund

A Class distributing (R) (M) (G) share USD hedged 564 - - 564
A Class non-distributing share 500 - - 500
Al Class non-distributing share 500 - - 500
C Class non-distributing share 500 - - 500
D Class non-distributing share 500 - - 500
E Class non-distributing share 5,415 3,233 - 8,648
| Class non-distributing share 500 - - 500
X Class non-distributing share 4,996,500 - - 4,996,500

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Continental European Flexible Fund

A Class distributing (A) share 2,439,012 96,669 363,678 2,172,003
A Class distributing (A) UK reporting fund share 1,246,997 13,423 98,884 1,161,536
A Class distributing (A) UK reporting fund share GBP hedged 416,056 16,050 41,234 390,872
A Class non-distributing share 4,509,623 92,475 884,087 3,718,011
A Class non-distributing share USD hedged 15,990,535 297,299 3,050,351 13,237,483
A Class non-distributing UK reporting fund share 28,509,580 1,361,622 5,559,285 24,311,917
Al Class non-distributing share 196,751 331 24,645 172,437
C Class non-distributing share 2,844,134 141,614 151,270 2,834,478
D Class distributing (A) UK reporting fund share 11,063,281 1,315,162 1,990,778 10,387,665
D Class distributing (A) UK reporting fund share GBP hedged 2,678,100 82,589 305,211 2,455,478
D Class distributing (A) UK reporting fund share USD hedged 237,653 18,631 19,680 236,604
D Class non-distributing share 26,087,445 2,799,633 6,058,676 22,828,402
D Class non-distributing share USD hedged 4,303,814 325,579 899,044 3,730,349
D Class non-distributing UK reporting fund share 1,427,671 72,762 279,348 1,221,085
D Class non-distributing UK reporting fund share GBP hedged 1,753,358 80,619 576,168 1,257,809
E Class non-distributing share 9,545,393 427,353 925,189 9,047,557
| Class distributing (A) UK reporting fund share 15,911,227 770,151 4,460,079 12,221,299
| Class distributing (A) UK reporting fund share USD hedged 11,870 - 1,260 10,610
| Class non-distributing share 27,987,271 3,858,124 9,222,256 22,623,139
| Class non-distributing share USD hedged 1,932,972 582,808 90,121 2,425,659
| Class non-distributing UK reporting fund share 206,559 73,330 47,867 232,022
| Class non-distributing UK reporting fund share GBP hedged 12,574,410 3,893,052 5,998,282 10,469,180
SR Class distributing (A) UK reporting fund share 286,421 278,715 29,348 535,788
SR Class distributing (A) UK reporting fund share USD hedged 728,256 - - 728,256
SR Class non-distributing UK reporting fund share 7,618,032 601,043 638,769 7,580,306
SR Class non-distributing UK reporting fund share USD hedged 1,044,701 118,357 784,731 378,327
X Class distributing (A) UK reporting fund share 186,229 - 96,948 89,281
X Class non-distributing share 693,284 1,783,593 49,375 2,427,502
Developed Markets Sustainable Equity Fund

A Class non-distributing share 995 - - 995
D Class non-distributing share 464 - - 464
D Class non-distributing UK reporting fund share 500 - - 500
E Class non-distributing share 427 - - 427
| Class non-distributing share 464 - - 464
| Class non-distributing UK reporting fund share 724,214 30,653 - 754,867
X Class non-distributing UK reporting fund share 498,000 1,092,864 - 1,590,864
Z| Class non-distributing share - 1,003 - 1,003

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Dynamic High Income Fund

A Class distributing (R) (M) (G) share AUD hedged 27,129,393 3,565,843 3,592,424 27,102,812
A Class distributing (R) (M) (G) share CNH hedged 6,701,553 1,815,757 1,424,123 7,093,187
A Class distributing (R) (M) (G) share EUR hedged 518 13 - 531
A Class distributing (R) (M) (G) share NZD hedged 2,450,741 239,062 171,040 2,518,763
A Class distributing (S) (M) (G) share 200,779,402 16,881,745 23,951,601 193,709,546
A Class distributing (S) (M) (G) share CAD hedged 3,032,995 1,951,305 1,246,652 3,737,648
A Class distributing (S) (M) (G) share EUR hedged 35,578,174 4,288,635 3,237,909 36,628,900
A Class distributing (S) (M) (G) share GBP hedged 15,485,494 1,892,624 1,354,011 16,024,107
A Class distributing (S) (M) (G) share HKD hedged 28,284,119 4,745,051 6,964,678 26,064,492
A Class distributing (S) (M) (G) share SGD hedged 61,749,318 2,176,977 3,762,892 60,163,403
A Class non-distributing share 14,702,012 332,827 2,435,657 12,599,182
A Class non-distributing share CHF hedged 28,602 11,769 17,637 22,734
A Class non-distributing share SGD hedged 1,275,842 15,829 71,246 1,220,425
Al Class distributing (Q) share EUR hedged 35,746 152 539 35,359
Al Class non-distributing share EUR hedged 16,607 - - 16,607
D Class distributing (Q) UK reporting fund share GBP hedged 147,645 1,200 41,506 107,339
D Class distributing (S) (M) (G) share 8,872,688 361,064 470,929 8,762,823
D Class non-distributing share 935,796 98,064 337,801 696,059
D Class non-distributing share CHF hedged 485 - - 485
D Class non-distributing share EUR hedged 134,939 - 73,084 61,855
E Class distributing (Q) share EUR hedged 694,797 56,503 43,529 707,771
E Class non-distributing share 142,993 5,417 17,547 130,863
E Class non-distributing share EUR hedged 607,713 10,775 89,392 529,096
| Class distributing (S) (M) (G) share 1,635,030 51,393 356,786 1,329,637
| Class non-distributing share 500 - - 500
| Class non-distributing share BRL hedged 1,246,774 - 358,052 888,722
| Class non-distributing share EUR hedged 87,764 - 21,365 66,399
X Class non-distributing share 3,470,004 207,526 288,221 3,389,309
Emerging Europe Fund®

A Class distributing (A) share 41,415 - - 41,415
A Class distributing (A) UK reporting fund share 7,206 - - 7,206
A Class non-distributing share 4,248,968 - - 4,248,968
A Class non-distributing share SGD hedged 94,143 - - 94,143
C Class non-distributing share 64,429 - - 64,429
D Class distributing (A) UK reporting fund share 2,885 - - 2,885
D Class non-distributing share 340,629 - - 340,629
D Class non-distributing UK reporting fund share GBP hedged 1,496 - - 1,496
E Class non-distributing share 199,797 - - 199,797
| Class non-distributing share 841,082 - - 841,082
X Class distributing (A) UK reporting fund share 40 - - 40
X Class non-distributing share 11 - - 11

@) Fund name changed during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Emerging Markets Bond Fund

A Class distributing (A) share 6,263,092 2,298 406,204 5,859,186
A Class distributing (D) share 653,392 6,648 36,699 623,341
A Class distributing (M) share 2,283,089 193,176 219,144 2,257,121
A Class distributing (R) (M) (G) share AUD hedged 1,340,433 165,707 202,351 1,303,789
A Class distributing (R) (M) (G) share NZD hedged 312,882 321,158 339,490 294,550
A Class distributing (R) (M) (G) share ZAR hedged 183,486 66,064 53,162 196,388
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 345 - - 345
A Class distributing (S) (M) (G) share 8,186,749 1,066,653 772,622 8,480,780
A Class distributing (S) (M) (G) share CAD hedged 694,900 45,227 60,727 679,400
A Class distributing (S) (M) (G) share GBP hedged 846,518 190,689 94,608 942,599
A Class distributing (S) (M) (G) share HKD hedged 2,818,615 168,703 128,950 2,858,368
A Class non-distributing share 4,689,414 2,130,729 1,812,881 5,007,262
A Class non-distributing share EUR hedged 6,122,703 53,001 78,156 6,097,548
A Class non-distributing share GBP hedged 1,275,921 3,006 19,582 1,259,345
Al Class distributing (Q) share EUR hedged 23,826 3,335 9,064 18,097
Al Class non-distributing share EUR hedged 18,460 - 122 18,338
C Class distributing (D) share 103,811 973 2 104,782
C Class non-distributing share 1,224,614 7,250 97,297 1,134,567
D Class distributing (M) share 781,722 39,426 7,782 813,366
D Class non-distributing share 211,497 32,614 50,604 193,507
D Class non-distributing share EUR hedged 2,832,099 1,862,421 1,271,870 3,422,650
D Class non-distributing UK reporting fund share 1,271,820 590,359 457,516 1,404,663
E Class distributing (Q) share EUR hedged 559,261 26,195 19,771 565,685
E Class non-distributing share 3,319,684 91,776 305,265 3,106,195
E Class non-distributing share EUR hedged 906,212 101,252 199,105 808,359
| Class distributing (A) share 77,069 - 7,100 69,969
| Class distributing (A) UK reporting fund share EUR hedged 483 26 - 509
| Class distributing (A) UK reporting fund share GBP hedged 388 - - 388
| Class distributing (Q) share EUR hedged 294,047 16 - 294,063
| Class non-distributing share 13,172,377 1,388,164 1,055,053 13,505,488
| Class non-distributing share EUR hedged 1,255,550 1,609,283 14,803 2,850,030
| Class non-distributing UK reporting fund share CHF hedged 492 - - 492
| Class non-distributing UK reporting fund share GBP hedged 350 - - 350
X Class distributing (Q) share CHF hedged 1,469,005 42,925 - 1,511,930
X Class distributing (Q) share EUR hedged 540 16 - 556
X Class non-distributing share 3,021,903 749,231 76 3,771,058
X Class non-distributing share EUR hedged 7,459,196 642,168 2,258,582 5,842,782
Emerging Markets Corporate Bond Fund

A Class non-distributing share 6,285,166 1,161,253 1,542,777 5,903,642
A Class non-distributing share EUR hedged 131,748 19,566 25,064 126,250
Al Class non-distributing share 440 6,936 - 7,376
D Class distributing (M) UK reporting fund share GBP hedged 63,835 20,614 2,615 81,834
D Class non-distributing share 4,109,737 501,682 695,929 3,915,490
D Class non-distributing share EUR hedged 102,725 641,360 450,029 294,056
E Class distributing (Q) share EUR hedged 291,517 2,577 8,154 285,940
E Class non-distributing share 935,850 161,255 79,543 1,017,562
E Class non-distributing share EUR hedged 554,192 35,493 11,707 577,978
| Class distributing (A) share EUR hedged 10,804,217 492,748 16,072 11,280,893
| Class distributing (M) UK reporting fund share GBP hedged 310 - - 310
| Class distributing (Q) share EUR hedged 5,005,446 10 - 5,005,456
| Class non-distributing share 6,058,182 748,438 560,016 6,246,604
| Class non-distributing share CHF hedged 491 - - 491
| Class non-distributing share EUR hedged 3,939,343 1,204,604 1,600,615 3,543,332
SR Class distributing (M) share - 500 - 500
SR Class distributing (M) UK reporting fund share GBP hedged 364 - - 364
SR Class non-distributing UK reporting fund share 677,095 225,308 7,534 894,869
SR Class non-distributing UK reporting fund share EUR hedged 23,703 - - 23,703
X Class non-distributing share 20,933,541 2,572,683 1,346,335 22,159,889
X Class non-distributing share JPY hedged 14,836,034 - 17,129 14,818,905

The notes on pages 986 to 999 form an integral part of these financial statements.
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Emerging Markets Equity Income Fund

A Class distributing (Q) (G) share 410,473 1,839 27,386 384,926
A Class distributing (R) (M) (G) share AUD hedged 151,886 4,025 6,497 149,414
A Class distributing (R) (M) (G) share CNH hedged 507 49 - 556
A Class distributing (R) (M) (G) share NZD hedged 19,919 123,824 15 143,728
A Class distributing (S) (M) (G) share 1,146,242 512,888 570,211 1,088,919
A Class distributing (S) (M) (G) share CAD hedged 24,756 39,278 - 64,034
A Class distributing (S) (M) (G) share EUR hedged 112,152 38,499 4,715 145,936
A Class distributing (S) (M) (G) share GBP hedged 197,485 30,881 30,283 198,083
A Class distributing (S) (M) (G) share HKD hedged 238,621 110,640 26,605 322,656
A Class distributing (S) (M) (G) share SGD hedged 108,498 16,112 7,110 117,500
A Class non-distributing share 1,555,601 263,452 323,906 1,495,147
A Class non-distributing share EUR hedged 484 35,642 1,678 34,448
Al Class distributing (Q) (G) share EUR hedged 497 4,385 4,373 509
Al Class non-distributing share 448 - - 448
D Class distributing (Q) (G) UK reporting fund share 544,037 54,045 118,428 479,654
D Class non-distributing share 1,725 - - 1,725
D Class non-distributing share EUR hedged 7,596 - 7,141 455
D Class non-distributing UK reporting fund share 5,922,063 426,757 1,317,539 5,031,281
E Class distributing (Q) (G) share EUR hedged 416,443 19,626 7,298 428,771
E Class non-distributing share EUR hedged 384,095 32,432 31,404 385,123
| Class non-distributing share 733,205 - - 733,205
| Class non-distributing share CHF hedged 621 - - 621
X Class distributing (S) (M) (G) share 90 1 - 91
X Class non-distributing share 9,665,197 - 4,002,988 5,662,209
Emerging Markets Fund

A Class distributing (A) share 52,164 11,365 2,058 61,471
A Class non-distributing share 11,144,696 1,286,055 1,332,362 11,098,389
A Class non-distributing share EUR hedged 72,409 11,109 5,799 77,719
Al Class non-distributing share 112,236 30,255 45,267 97,224
C Class non-distributing share 887,431 51,935 65,924 873,442
D Class non-distributing share 5,603,383 1,179,920 1,269,719 5,513,584
D Class non-distributing share EUR hedged 116,690 38,111 64,224 90,577
E Class non-distributing share 2,301,011 178,953 191,863 2,288,101
| Class distributing (A) share 2,196,879 2 - 2,196,881
| Class distributing (Q) UK reporting fund share 13,357,564 501,260 633,768 13,225,056
| Class non-distributing share 38,094,548 33,197,459 18,241,821 53,050,186
Sl Class non-distributing share 50,869,424 5,215,124 - 56,084,548
X Class non-distributing share 30,309,001 3,311,468 7,416,216 26,204,253
Emerging Markets Impact Bond Fund

A Class non-distributing share 500 - - 500
D Class non-distributing UK reporting fund share 500 - - 500
D Class non-distributing UK reporting fund share EUR hedged 6,690 362,440 190,790 178,340
E Class non-distributing share EUR hedged 425 - - 425
| Class non-distributing UK reporting fund share 500 - - 500
| Class non-distributing UK reporting fund share EUR hedged 6,729,025 1,380,100 - 8,109,125
X Class distributing (S) (M) (G) share 952,993 5,634 955,376 3,251
X Class non-distributing share EUR hedged 500 - - 500
X Class non-distributing UK reporting fund share 1,997,000 - 466,200 1,530,800
Z Class non-distributing UK reporting fund share 500 - - 500
Z| Class non-distributing share - 500 - 500

The notes on pages 986 to 999 form an integral part of these financial statements.
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Emerging Markets Local Currency Bond Fund

A Class distributing (A) share 66,992 376 7,666 59,702
A Class distributing (D) share 1,556,927 6,174 79,810 1,483,291
A Class distributing (M) share 7,099,506 371,028 739,143 6,731,391
A Class distributing (M) share AUD hedged 68,007 - - 68,007
A Class distributing (R) (M) (G) share AUD hedged 470,004 495 37,855 432,644
A Class distributing (R) (M) (G) share NZD hedged 36,093 - - 36,093
A Class distributing (S) (M) (G) share 2,913,157 29,229 164,361 2,778,025
A Class distributing (S) (M) (G) share CAD hedged 94,900 256 - 95,156
A Class distributing (S) (M) (G) share GBP hedged 348,818 7,150 9,346 346,622
A Class distributing (S) (M) (G) share HKD hedged 299,445 - 72,377 227,068
A Class distributing (S) (M) (G) share SGD hedged 1,024,762 57,192 120,538 961,416
A Class non-distributing share 7,478,586 562,879 1,184,012 6,857,453
A Class non-distributing share CHF hedged 124,452 - 4,000 120,452
A Class non-distributing share EUR hedged 974,355 32,078,343 193,806 32,858,892
A Class non-distributing share PLN hedged 992,266 118,825 411,692 699,399
A Class non-distributing share SEK hedged 430 - - 430
A Class non-distributing share SGD hedged 200,820 997,493 997,510 200,803
Al Class distributing (Q) share 516 13 - 529
Al Class non-distributing share 440 - - 440
C Class distributing (D) share 126,061 47 - 126,108
C Class non-distributing share 256,260 35,267 90,575 200,952
D Class distributing (A) share 76,127 3,866 6,031 73,962
D Class distributing (M) share 231,724 1,162 24,575 208,311
D Class distributing (M) share AUD hedged 512 - - 512
D Class distributing (M) UK reporting fund share GBP hedged 546,412 10,936 147,187 410,161
D Class distributing (Q) UK reporting fund share 4,789 - - 4,789
D Class non-distributing share 3,432,030 771,950 1,209,475 2,994,505
D Class non-distributing share CHF hedged 56,290 - - 56,290
D Class non-distributing share EUR hedged 2,920,140 2,605,275 1,365,158 4,160,257
D Class non-distributing share PLN hedged 52,040 - - 52,040
D Class non-distributing share SGD hedged 641 - - 641
D Class non-distributing UK reporting fund share GBP hedged 60,504 6,812 2,484 64,832
E Class distributing (Q) share EUR hedged 232,681 6,865 745 238,801
E Class non-distributing share 805,381 41,904 57,377 789,908
E Class non-distributing share EUR hedged 476,242 30,430 26,932 479,740
| Class distributing (M) UK reporting fund share GBP hedged 9 - - 9
| Class distributing (Q) share 5,469,222 1,656,840 1,701,607 5,424,455
| Class non-distributing share 32,509,117 1,374,056 2,433,818 31,449,355
| Class non-distributing share EUR hedged 3,618,056 5,410,492 1,212,825 7,815,723
S Class distributing (M) UK reporting fund share GBP hedged 390 - - 390
SR Class distributing (M) UK reporting fund share 500 - - 500
SR Class distributing (M) UK reporting fund share GBP hedged 360 - - 360
SR Class non-distributing UK reporting fund share 171,720 - 73,369 98,351
SR Class non-distributing UK reporting fund share EUR hedged 415 - - 415
X Class distributing (Q) share GBP hedged 380 - - 380
X Class non-distributing share 17,722,251 6,341,740 494,486 23,569,505
X Class non-distributing share GBP hedged 16,946,407 - 6,930,700 10,015,707
Emerging Markets Sustainable Equity Fund

A Class non-distributing share 993 285 - 1,278
D Class non-distributing share 517 41,814 2,223 40,108
D Class non-distributing UK reporting fund share 500 - - 500
E Class non-distributing share 1,263 3,300 - 4,563
| Class non-distributing UK reporting fund share 993 - - 993
X Class non-distributing share 652 633 - 1,285
X Class non-distributing share NZD hedged 765 - - 765

X Class non-distributing UK reporting fund share 7,575,483 167,865 697,088 7,046,260
ZI Class non-distributing share - 1,003 - 1,003

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

ESG Flex Choice Cautious Fund

A Class distributing (S) (M) (G) share 48,195 - 6,732 41,463
A Class distributing (S) (M) (G) share AUD hedged 1,897 35,118 35,118 1,897
A Class distributing (S) (M) (G) share CAD hedged 644 - - 644
A Class distributing (S) (M) (G) share CNH hedged 319 - - 319
A Class distributing (S) (M) (G) share GBP hedged 412 - - 412
A Class distributing (S) (M) (G) share HKD hedged 3,598 - - 3,598
A Class distributing (T) share 196,207 21,508 47,172 170,543
A Class distributing (T) share AUD hedged 13,766 - - 13,766
A Class distributing (T) share CAD hedged 641 - - 641
A Class distributing (T) share CNH hedged 4,245 - - 4,245
A Class distributing (T) share GBP hedged 411 - - 411
A Class distributing (T) share HKD hedged 8,701 - - 8,701
A Class non-distributing share 542,470 1,769,970 1,782,086 530,354
A Class non-distributing share AUD hedged 682 - - 682
A Class non-distributing share CAD hedged 644 - - 644
A Class non-distributing share CNH hedged 13,261 41,991 12,757 42,495
A Class non-distributing share GBP hedged 412 - - 412
A Class non-distributing share HKD hedged 389 - - 389
D Class non-distributing share 500 - - 500
| Class non-distributing share 500 - - 500
X Class non-distributing share 492,789 - - 492,789
ESG Flex Choice Growth Fund

A Class distributing (S) (M) (G) share 33,036 - 13,992 19,044
A Class distributing (S) (M) (G) share AUD hedged 20,943 - 20,247 696
A Class distributing (S) (M) (G) share CAD hedged 644 - - 644
A Class distributing (S) (M) (G) share CNH hedged 7,611 - - 7,611
A Class distributing (S) (M) (G) share GBP hedged 411 - - 411
A Class distributing (S) (M) (G) share HKD hedged 4,374 - 11 4,363
A Class distributing (T) share 316,639 53,374 17,996 352,017
A Class distributing (T) share AUD hedged 361,490 - 13,290 348,200
A Class distributing (T) share CAD hedged 641 - - 641
A Class distributing (T) share CNH hedged 28,657 42 6,469 22,230
A Class distributing (T) share GBP hedged 411 - - 411
A Class distributing (T) share HKD hedged 326,067 23,203 102,632 246,638
A Class non-distributing share 40,543 34,988 27,345 48,186
A Class non-distributing share AUD hedged 15,489 2,686 1,242 16,933
A Class non-distributing share CAD hedged 644 - - 644
A Class non-distributing share CNH hedged 11,254 7,965 7,700 11,519
A Class non-distributing share GBP hedged 412 - - 412
A Class non-distributing share HKD hedged 12,473 5,218 353 17,338
D Class non-distributing share 500 - - 500
| Class non-distributing share 500 - - 500
X Class non-distributing share 492,702 - - 492,702

The notes on pages 986 to 999 form an integral part of these financial statements.

[116] BlackRock Global Funds (BGF)



Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

ESG Flex Choice Moderate Fund

A Class distributing (S) (M) (G) share 71,210 - 28,899 42,311
A Class distributing (S) (M) (G) share AUD hedged 63,718 - 57,908 5,810
A Class distributing (S) (M) (G) share CAD hedged 644 - - 644
A Class distributing (S) (M) (G) share CNH hedged 3,175 - - 3,175
A Class distributing (S) (M) (G) share GBP hedged 411 - - 411
A Class distributing (S) (M) (G) share HKD hedged 2,428 - - 2,428
A Class distributing (T) share 311,651 27,736 76,645 262,742
A Class distributing (T) share AUD hedged 138,780 482 54,836 84,426
A Class distributing (T) share CAD hedged 641 - - 641
A Class distributing (T) share CNH hedged 53,514 - 50,025 3,489
A Class distributing (T) share GBP hedged 411 - - 411
A Class distributing (T) share HKD hedged 342,879 23,052 77,967 287,964
A Class non-distributing share 24,712 196,588 86,941 134,359
A Class non-distributing share AUD hedged 682 - - 682
A Class non-distributing share CAD hedged 644 - - 644
A Class non-distributing share CNH hedged 16,017 8,363 10,657 13,723
A Class non-distributing share GBP hedged 412 - - 412
A Class non-distributing share HKD hedged 12,625 - 12,236 389
D Class non-distributing share 500 - - 500
| Class non-distributing share 500 - - 500
X Class non-distributing share 492,731 - - 492,731
ESG Global Conservative Income Fund

A Class distributing (A) (G) share 81,809 190 2,730 79,269
A Class distributing (Y) (Q) (G) share 119,751 2,353 23,250 98,854
A Class non-distributing share 786 - - 786
Al Class distributing (Q) (G) share 18,940,093 833,618 5,690,361 14,083,350
Al Class non-distributing share 8,030,537 283,497 2,898,139 5,415,895
D Class distributing (A) (G) share 558 22 - 580
D Class distributing (Y) (Q) (G) share 492 11 - 503
D Class non-distributing share 26,371 5,882 31,753 500
E Class distributing (Q) (G) share 33,534,388 1,210,799 7,251,328 27,493,859
E Class distributing (S) (M) (G) share 290,693 227 29,403 261,517
E Class distributing (Y) (Q) (G) share 279,121 2,072 8,252 272,941
E Class non-distributing share 7,713,147 237,656 1,532,981 6,417,822
| Class distributing (Y) (Q) (G) share 493 11 - 504
| Class non-distributing share 500 - - 500
X Class non-distributing share 1,975,585 - 1,975,107 478
ESG Global Multi-Asset Income Fund

A Class distributing (M) (G) share 454 11 - 465
A Class distributing (S) (M) (G) share 500 - - 500
A Class distributing (S) (M) (G) share EUR hedged 454 467,677 123,663 344,468
A Class distributing (S) (M) (G) share HKD hedged 389 - - 389
A Class distributing (S) (M) (G) share SGD hedged 673 - - 673
A Class non-distributing share 1,492 227 10 1,709
D Class non-distributing share 500 - - 500
E Class distributing (Q) (G) share EUR hedged 452 11 - 463
E Class non-distributing share EUR hedged 444 - - 444
X Class distributing (Q) (G) share GBP hedged 10,673,442 99,853 - 10,773,295
X Class non-distributing share 4,995,000 - 414,847 4,580,153

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

ESG Multi-Asset Fund

A Class distributing (A) share 112,069,822 16,366,724 11,741,974 116,694,572
A Class distributing (R) (M) (G) share SGD hedged 3,344,410 370,766 480,477 3,234,699
A Class distributing (R) (M) (G) share USD hedged 5,120,680 472,421 1,165,741 4,427,360
A Class distributing (T) share CNH hedged 318 1,087 - 1,405
A Class distributing (T) share SGD hedged 31,656 83,053 53,363 61,346
A Class distributing (T) share USD hedged 55,974 252,021 150,168 157,827
A Class non-distributing share 44,074,038 8,980,990 4,146,745 48,908,283
A Class non-distributing share AUD hedged 874,230 351,947 230,221 995,956
A Class non-distributing share SGD hedged 843,420 265,884 170,768 938,536
A Class non-distributing share USD hedged 4,623,445 940,434 1,041,283 4,522 596
A Class non-distributing share ZAR hedged 365,347 169,528 180,820 354,055
Al Class non-distributing share 23,992,237 1,566,651 4,527,242 21,031,646
C Class non-distributing share 63,674,543 6,261,136 4,952,080 64,983,599
C Class non-distributing share USD hedged 581,628 83,593 65,380 599,841
D Class non-distributing share 30,587,379 3,920,689 2,368,265 32,139,803
D Class non-distributing share USD hedged 2,311,262 242,160 50,565 2,502,857
E Class non-distributing share 102,855,416 8,257,631 9,130,025 101,983,022
E Class non-distributing share USD hedged 2,582,985 427,472 429,972 2,580,485
| Class non-distributing share 30,162,033 7,350,636 6,216,734 31,295,935
| Class non-distributing share BRL hedged 44,154 147 7,467 36,834
| Class non-distributing share USD hedged 1,811,328 12,195,021 466,092 13,540,257
ESG Systematic Multi Allocation Credit Fund®

A Class non-distributing share 500 - - 500
Al Class non-distributing share EUR hedged 425 - - 425
D Class non-distributing share EUR hedged 425 - - 425
E Class non-distributing share EUR hedged 2,607 3,036 189 5,454
| Class non-distributing share 500 577,367 - 577,867
| Class non-distributing share AUD hedged 665 - - 665
| Class non-distributing share EUR hedged 420 - - 420
X Class non-distributing share 500 - - 500
X Class non-distributing share AUD hedged 13,931,092 1,119,884 2,208,505 12,842,471
X Class non-distributing share EUR hedged 420 - - 420

@ Fund name changed during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Euro Bond Fund

A Class distributing (A) share 3,094,421 60,646 246,259 2,908,808
A Class distributing (A) UK reporting fund share 4,672 587 659 4,600
A Class distributing (D) share 407,063 12,538 120,084 299,517
A Class distributing (M) share 175,073 26,582 21,039 180,616
A Class non-distributing share 15,812,901 2,580,355 2,301,697 16,091,559
A Class non-distributing share JPY hedged 548 - - 548
A Class non-distributing share PLN hedged 49,340 9,173 43,355 15,158
A Class non-distributing share USD hedged 250,577 94,404 102,106 242,875
Al Class non-distributing share 19,184 22,409 4,458 37,135
C Class non-distributing share 312,093 19,582 20,429 311,246
D Class distributing (A) share 1,160,851 15,981 382,883 793,949
D Class distributing (A) UK reporting fund share 8,166 199 2,103 6,262
D Class distributing (A) UK reporting fund share GBP hedged 20,601 - - 20,601
D Class distributing (M) share 103,765 193 13,781 90,177
D Class non-distributing share 13,166,241 1,445,782 3,945,200 10,666,823
D Class non-distributing share CHF hedged 190,407 - 3,202 187,205
D Class non-distributing share USD hedged 871,569 30,996 265,949 636,616
E Class distributing (Q) share 1,380,330 27,935 68,729 1,339,536
E Class non-distributing share 2,723,160 378,234 272,446 2,828,948
| Class distributing (A) UK reporting fund share 631,021 77,149 98,969 609,201
| Class distributing (A) UK reporting fund share GBP hedged 2,005,261 176,502 88,040 2,093,723
| Class distributing (A) UK reporting fund share USD hedged 1,692,643 48,361 110,480 1,630,524
| Class non-distributing share 116,340,142 26,457,421 29,226,026 113,571,537
| Class non-distributing share CHF hedged 43,694 - 23,400 20,294
| Class non-distributing share JPY hedged 548 - - 548
| Class non-distributing share USD hedged 40,569,383 2,251,342 1,993,802 40,826,923
S Class distributing (A) share 734,494 602 12,734 722,362
SR Class non-distributing UK reporting fund share 84,739 479,616 84,323 480,032
SR Class non-distributing UK reporting fund share USD hedged 38,343 - 7,911 30,432
X Class non-distributing share 5,265,156 353,093 34,815 5,583,434
Euro Corporate Bond Fund

A Class distributing (D) share 383,246 73,038 34,692 421,592
A Class distributing (M) share 348,026 62,997 76,907 334,116
A Class non-distributing share 6,376,409 5,125,348 1,886,454 9,615,303
A Class non-distributing share CHF hedged 74,738 2,200 9,500 67,438
A Class non-distributing share GBP hedged 26,841 - 9,000 17,841
A Class non-distributing share SEK hedged 8,190,322 9,649,820 11,422,178 6,417,964
A Class non-distributing share USD hedged 137,230 472,416 471,755 137,891
Al Class non-distributing share 99,259 67,016 23,267 143,008
C Class non-distributing share 430,506 73,557 34,114 469,949
D Class distributing (M) share 1,963,735 702,090 146,723 2,519,102
D Class non-distributing share 23,535,930 14,110,442 6,906,275 30,740,097
D Class non-distributing share CHF hedged 37,195 58,500 13,600 82,095
D Class non-distributing share GBP hedged 51,225 - 16,900 34,325
D Class non-distributing share USD hedged 536,525 44,293 40,430 540,388
E Class distributing (Q) share 3,154,638 164,159 148,444 3,170,353
E Class non-distributing share 3,646,963 1,783,464 433,507 4,996,920
| Class distributing (Q) share 5,121,713 438,825 2,587,518 2,973,020
| Class non-distributing share 109,272,928 50,446,766 33,699,745 126,019,949
| Class non-distributing share CHF hedged 495 - - 495
| Class non-distributing share GBP hedged 27,820 703 7,740 20,783
| Class non-distributing share JPY hedged 5,066,349 - 1,231 5,065,118
X Class distributing (Q) share 27,285,994 4 225,649 27,060,349
X Class non-distributing share 24,134,827 646,471 6,213,801 18,567,497
Euro Reserve Fund

A Class non-distributing share 643,026 302,369 383,140 562,255
C Class non-distributing share 498,130 426,236 272,297 652,069
D Class non-distributing share 93,518 35,312 30,898 97,932
E Class non-distributing share 508,206 138,537 206,817 439,926
X Class non-distributing share 44,222 9,807 7,580 46,449

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Euro Short Duration Bond Fund

A Class distributing (A) UK reporting fund share 2,078,143 52,838 140,663 1,990,318
A Class distributing (A) UK reporting fund share GBP hedged 584,609 11,820 43,329 553,100
A Class distributing (A) UK reporting fund share USD hedged 71,635 26,916 26,386 72,165
A Class distributing (D) share 1,025,984 496,627 229,707 1,292,904
A Class distributing (M) share 79,557 77,811 7,490 149,878
A Class non-distributing share 64,816,316 9,962,034 13,725,432 61,052,918
A Class non-distributing share CHF hedged 637,334 186,333 232,738 590,929
A Class non-distributing share USD hedged 4,590,692 80,799 429,625 4,241,866
Al Class non-distributing share 218,540 186,658 78,845 326,353
C Class non-distributing share 946,809 82,713 76,115 953,407
D Class distributing (A) UK reporting fund share 1,800,592 173,724 646,734 1,327,582
D Class distributing (A) UK reporting fund share GBP hedged 535,358 22,018 188,081 369,295
D Class distributing (A) UK reporting fund share USD hedged 144,654 4,500 588 148,566
D Class distributing (M) UK reporting fund share 324,998 595,048 138,002 782,044
D Class distributing (M) UK reporting fund share GBP hedged 79,197 49,221 3,446 124,972
D Class non-distributing share 41,738,223 8,636,004 19,731,120 30,643,107
D Class non-distributing share CHF hedged 1,283,351 679,906 112,791 1,850,466
D Class non-distributing share USD hedged 248,903 40,054 31,452 257,505
E Class non-distributing share 15,241,951 826,688 1,811,699 14,256,940
| Class distributing (Q) share 391,900 1 318,368 73,533
| Class non-distributing share 84,377,341 9,413,605 30,120,433 63,670,513
| Class non-distributing share CHF hedged 111,771 - 1,082 110,689
| Class non-distributing share USD hedged 454,232 15,989 167,365 302,856
Sl Class non-distributing share 166,748,613 17,608,243 57,386,189 126,970,667
Sl Class non-distributing share USD hedged 57,321 - 36,806 20,515
X Class non-distributing share 27,745,488 651,464 5,668,797 22,728,155
Euro-Markets Fund

A Class distributing (A) share 2,999,503 27,008 101,840 2,924,671
A Class distributing (A) UK reporting fund share 9,976 8,743 10,918 7,801
A Class non-distributing share 15,882,891 2,214,422 2,305,354 15,791,959
A Class non-distributing share CHF hedged 266,299 506 20,318 246,487
A Class non-distributing share GBP hedged 157,236 6,790 11,000 153,026
A Class non-distributing share HKD hedged 31,814 - - 31,814
A Class non-distributing share SGD hedged 36,712 - 8,588 28,124
A Class non-distributing share USD hedged 2,346,923 75,650 623,085 1,799,488
Al Class non-distributing share 62,850 6,188 40,241 28,797
C Class non-distributing share 396,286 44,686 55,189 385,783
D Class distributing (A) share 61,259 40 2,700 58,599
D Class distributing (A) UK reporting fund share 139,189 2,857 10,647 131,399
D Class non-distributing share 79,682 8,593 22,166 66,109
D Class non-distributing share USD hedged 809,875 48,626 446,237 412,264
D Class non-distributing UK reporting fund share 5,969,142 476,566 1,213,182 5,232,526
D Class non-distributing UK reporting fund share CHF hedged 516,094 141,599 123,226 534,467
E Class non-distributing share 2,986,918 119,094 277,489 2,828,523
| Class distributing (A) share 97,104 304 19,530 77,878
| Class non-distributing share 7,223,318 571,692 2,507,038 5,287,972
S Class distributing (A) share 35,540 2,169 2,856 34,853
S Class non-distributing share 129,083 10,846 12,333 127,596
X Class non-distributing share 5 - - 5

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

European Equity Income Fund

A Class distributing (A) (G) share 18,648,670 579,845 910,465 18,318,050
A Class distributing (Q) (G) share 2,851,567 265,289 227,592 2,889,264
A Class distributing (Q) (G) share USD hedged 735,710 36,348 129,916 642,142
A Class distributing (R) (M) (G) share AUD hedged 5,028,905 54,575 615,087 4,468,393
A Class distributing (R) (M) (G) share CAD hedged 699,238 68,040 97,009 670,269
A Class distributing (R) (M) (G) share CNH hedged 131,550 18,183 43,415 106,318
A Class distributing (R) (M) (G) share NZD hedged 993,656 44,653 97,084 941,225
A Class distributing (R) (M) (G) share USD hedged 467,205 73,499 269,935 270,769
A Class distributing (S) (M) (G) share 11,829,419 402,354 1,082,042 11,149,731
A Class distributing (S) (M) (G) share GBP hedged 980,188 51,899 182,326 849,761
A Class distributing (S) (M) (G) share HKD hedged 2,377,642 130,691 168,997 2,339,336
A Class distributing (S) (M) (G) share SGD hedged 17,848,061 449,863 2,575,394 15,722,530
A Class distributing (S) (M) (G) share USD hedged 12,426,392 326,473 2,022,847 10,730,018
A Class non-distributing share 6,449,693 606,142 778,067 6,277,768
A Class non-distributing share USD hedged 3,329,851 103,712 1,021,821 2,411,742
A Class non-distributing UK reporting fund share 299,304 4,247 74,562 228,989
Al Class distributing (Q) (G) share 473,047 63,818 125,818 411,047
Al Class non-distributing share 375,213 101,649 100,235 376,627
D Class distributing (A) (G) share 4,100,609 203,149 837,405 3,466,353
D Class distributing (A) (G) UK reporting fund share 21,899 65 163 21,801
D Class distributing (Q) (G) UK reporting fund share 1,445,877 187,372 408,748 1,224,501
D Class distributing (Q) (G) UK reporting fund share GBP hedged 1,122,014 229,559 114,077 1,237,496
D Class distributing (S) (M) (G) share SGD hedged 80,799 21,633 12,718 89,714
D Class distributing (S) (M) (G) share USD hedged 1,420,555 21,889 48,262 1,394,182
D Class non-distributing share 4,338,612 622,994 584,759 4,376,847
D Class non-distributing UK reporting fund share 37,039 4 2,103 34,940
D Class non-distributing UK reporting fund share USD hedged 1,924,057 21,466 566,905 1,378,618
E Class distributing (Q) (G) share 8,855,892 241,464 750,760 8,346,596
E Class non-distributing share 4,545,498 153,380 355,032 4,343,846
| Class distributing (A) (G) share 2,832,567 - 660,000 2,172,567
| Class non-distributing share 10,244,560 394,422 3,790,263 6,848,719
| Class non-distributing UK reporting fund share 632,511 - - 632,511
SR Class distributing (A) (G) UK reporting fund share 55,640 18 30,646 25,012
SR Class non-distributing UK reporting fund share 283,077 181,969 53,758 411,288
X Class distributing (Q) (G) UK reporting fund share 4,831,559 215,601 459,738 4,587,422
X Class non-distributing share 7,633 935 20 8,548
European Focus Fund

A Class non-distributing share 3,155,341 120,395 394,785 2,880,951
A Class non-distributing share SGD hedged 392 4 - 396
A Class non-distributing share USD hedged 313,226 562 46,940 266,848
Al Class non-distributing share 164,347 5,989 25,122 145,214
C Class non-distributing share 459,671 13,357 37,515 435,513
D Class non-distributing share 303,014 1,008 160,206 143,816
D Class non-distributing UK reporting fund share 2,195,652 63,825 199,872 2,059,605
E Class non-distributing share 4,734,178 59,112 400,898 4,392,392
| Class non-distributing share 26,434 1,994 30 28,398

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

European Fund

A Class distributing (A) share 34,414 2,770 1,845 35,339
A Class distributing (A) UK reporting fund share 3,007 - 284 2,723
A Class non-distributing share 2,895,006 235,692 694,472 2,436,226
A Class non-distributing share AUD hedged 205,765 11,192 32,359 184,598
A Class non-distributing share CAD hedged 107,308 2,160 31,550 77,918
A Class non-distributing share CNH hedged 4,678 - - 4,678
A Class non-distributing share GBP hedged 170,745 478 28,874 142,349
A Class non-distributing share HKD hedged 5,145,657 60,443 1,259,644 3,946,456
A Class non-distributing share NZD hedged 80,149 3,052 21,340 61,861
A Class non-distributing share SGD hedged 570,410 43,553 74,840 539,123
A Class non-distributing share USD hedged 3,261,973 96,969 486,020 2,872,922
C Class non-distributing share 215,942 4,849 28,984 191,807
D Class distributing (A) UK reporting fund share 6,730 1,025 92 7,663
D Class non-distributing share 157,856 22,649 24,501 156,004
D Class non-distributing share USD hedged 234,005 2,692 112,258 124,439
D Class non-distributing UK reporting fund share 783,774 615,092 248,974 1,149,892
E Class non-distributing share 507,462 13,075 44,083 476,454
| Class non-distributing share 587,551 223,951 228,951 582,551
| Class non-distributing share USD hedged 8,261 125,210 5,225 128,246
S Class non-distributing share 1,655,358 77,352 247,845 1,484,865
X Class non-distributing share 1,654,304 194,054 521,231 1,327,127
European High Yield Bond Fund

A Class non-distributing share 1,544,200 599,453 247,710 1,895,943
A Class non-distributing share CHF hedged 118,953 26,982 8,990 136,945
A Class non-distributing share SEK hedged 1,530 23,616 4,474 20,672
D Class distributing (A) share 6,880,052 29,616 4,467,380 2,442,288
D Class distributing (A) UK reporting fund share GBP hedged 34,089 24,016 3,792 54,313
D Class non-distributing share 4,924,366 2,642,397 1,217,475 6,349,288
E Class distributing (Q) share 1,918,566 105,210 58,233 1,965,543
E Class non-distributing share 3,912,840 1,114,435 324,999 4,702,276
X Class non-distributing share 431,638 158,926 166 590,398
Z Class non-distributing share 10,000,341 2,667,182 557,278 12,110,245
Z Class non-distributing share USD hedged 344,220 - - 344,220
European Special Situations Fund

A Class distributing (A) share 216,295 26,487 11,625 231,157
A Class non-distributing share 9,281,550 523,832 1,096,599 8,708,783
A Class non-distributing share AUD hedged 111,358 4,041 29,409 85,990
A Class non-distributing share CAD hedged 28,052 2,348 2,548 27,852
A Class non-distributing share CNH hedged 115 - - 115
A Class non-distributing share GBP hedged 83,030 3,768 12,390 74,408
A Class non-distributing share HKD hedged 82,640 1,872 29,229 55,283
A Class non-distributing share USD hedged 6,677,795 353,337 547,965 6,483,167
C Class non-distributing share 297,082 11,373 19,154 289,301
D Class non-distributing share 3,353,535 377,878 274,015 3,457,398
D Class non-distributing share USD hedged 553,795 365,515 55,913 863,397
E Class non-distributing share 1,609,361 47,242 145,345 1,511,258
| Class distributing (A) share 462 3 - 465
| Class non-distributing share 13,173,643 715,032 1,695,909 12,192,766
X Class non-distributing share 164,806 - 6,394 158,412
European Sustainable Equity Fund

A Class non-distributing share 679 - - 679
Al Class non-distributing share 425 - - 425
D Class non-distributing UK reporting fund share 17,160 9,425 2,108 24 477
E Class non-distributing share 2,136 28,940 20,916 10,160
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 498,500 - - 498,500
ZI Class non-distributing share - 920 - 920

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

European Value Fund

A Class distributing (A) share 191,484 10,616 15,252 186,848
A Class distributing (A) UK reporting fund share 8,007 2,806 - 10,813
A Class non-distributing share 2,641,740 422,761 667,608 2,396,893
A Class non-distributing share AUD hedged 135,651 14,570 77,807 72,414
A Class non-distributing share CNH hedged 8,778 - 8,450 328
A Class non-distributing share HKD hedged 194,305 2,690 8,712 188,283
A Class non-distributing share USD hedged 2,812,000 309,246 704,270 2,416,976
C Class non-distributing share 273,844 78,034 37,504 314,374
D Class distributing (A) UK reporting fund share 8,245 2,151 2,601 7,795
D Class non-distributing share 2,190,999 612,458 878,741 1,924,716
D Class non-distributing share USD hedged 298,200 632,492 44,496 886,196
E Class non-distributing share 1,108,157 131,925 136,024 1,104,058
| Class non-distributing share 8,697,417 2,190,163 1,270,184 9,617,396
S Class distributing (A) share 63,435 15 2,908 60,542
X Class non-distributing share 6,178,292 - - 6,178,292
FinTech Fund

A Class distributing (A) UK reporting fund share 6,700 - - 6,700
A Class non-distributing share 9,696,383 722,760 2,166,749 8,252,394
A Class non-distributing share EUR hedged 1,140,068 159,511 182,259 1,117,320
A Class non-distributing share SGD hedged 834,829 125,653 80,433 880,049
Al Class non-distributing share 308,332 9,763 31,305 286,790
C Class non-distributing UK reporting fund share 2,840,322 - 1,571,203 1,269,119
D Class non-distributing share 909,318 289,778 276,441 922,655
D Class non-distributing share EUR hedged 307,075 32,735 84,927 254,883
D Class non-distributing UK reporting fund share 5,146,892 83,918 1,084,321 4,146,489
D Class non-distributing UK reporting fund share GBP hedged 776,039 42,167 106,836 711,370
E Class non-distributing share 4,008,459 579,517 616,766 3,971,210
E Class non-distributing share EUR hedged 3,205,026 235,075 261,264 3,178,837
| Class distributing (A) UK reporting fund share 500 - - 500
| Class non-distributing share 6,257,104 365,437 5,611,479 1,011,062
| Class non-distributing share EUR hedged 28,029 - 1,592 26,437
X Class non-distributing share 645,430 146,229 156,289 635,370
Z Class non-distributing UK reporting fund share 1,435,359 4,300 129,536 1,310,123

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Fixed Income Global Opportunities Fund

A Class distributing (A) share 100,416 111,458 7,476 204,398
A Class distributing (A) share EUR hedged 459,648 12,974 57,235 415,387
A Class distributing (D) share 3,064,097 211,913 392,695 2,883,315
A Class distributing (M) share 412,129 23,995 139,126 296,998
A Class distributing (Q) share 5,101,838 130,899 401,790 4,830,947
A Class distributing (Q) share EUR hedged 661,618 29,161 52,921 637,858
A Class distributing (Q) share SGD hedged 615,337 122,364 82,841 654,860
A Class distributing (R) (M) (G) share AUD hedged 573,414 473 42,735 531,152
A Class distributing (R) (M) (G) share CNH hedged 308 - - 308
A Class distributing (S) (M) (G) share 986,261 986 22,120 965,127
A Class distributing (S) (M) (G) share HKD hedged 36,182 - - 36,182
A Class non-distributing share 34,384,225 2,851,660 3,194,612 34,041,273
A Class non-distributing share CHF hedged 2,286,740 32,021 291,141 2,027,620
A Class non-distributing share EUR hedged 7,182,249 705,820 1,559,440 6,328,629
A Class non-distributing share JPY hedged 566 - - 566
A Class non-distributing share PLN hedged 5,416,279 4,304,731 4,219,591 5,501,419
A Class non-distributing share SEK hedged 110,232 6,194 18,666 97,760
A Class non-distributing share SGD hedged 4,561,732 368,166 355,215 4,574,683
A Class non-distributing UK reporting fund share GBP hedged 245,338 6,065 31,992 219,411
Al Class non-distributing share 54,976 16,502 16,228 55,250
Al Class non-distributing share EUR hedged 175,204 22,944 16,184 181,964
C Class distributing (D) share 195,274 341 52,011 143,604
C Class distributing (Q) share 590,451 1,842 9,431 582,862
C Class non-distributing share 5,161,892 238,159 588,806 4,811,245
D Class distributing (A) share 71,323 53,157 56,978 67,502
D Class distributing (A) share CAD hedged 1,124,157 7,949 252,291 879,815
D Class distributing (A) share EUR hedged 379,681 11 243,621 136,071
D Class distributing (A) UK reporting fund share GBP hedged 1,768,226 315,609 575,786 1,508,049
D Class distributing (Q) share 12,372,698 1,108,082 2,041,321 11,439,459
D Class distributing (Q) share CHF hedged 1,651,654 13,845 96,500 1,568,999
D Class distributing (Q) share EUR hedged 563,485 32,706 42,650 553,541
D Class non-distributing share 41,548,966 5,649,697 6,513,537 40,685,126
D Class non-distributing share CHF hedged 3,333,996 73,588 742,846 2,664,738
D Class non-distributing share EUR hedged 26,050,791 1,136,053 4,440,655 22,746,189
D Class non-distributing share GBP hedged 2,339,569 424,415 468,980 2,295,004
D Class non-distributing share PLN hedged 182,246 49,000 - 231,246
D Class non-distributing share SGD hedged 23,806 14,646 8,434 30,018
E Class non-distributing share 10,935,879 1,028,952 1,819,669 10,145,162
E Class non-distributing share EUR hedged 21,157,770 1,319,556 2,174,223 20,303,103
| Class distributing (M) share CAD hedged 20,246,771 310,132 - 20,556,903
| Class distributing (Q) share 9,798,640 517,431 450,558 9,865,513
| Class distributing (Q) share EUR hedged 1,231,048 10,619 12,467 1,229,200
| Class distributing (Q) share GBP hedged 4,696,270 700,970 2,085,246 3,311,994
| Class distributing (Q) share JPY hedged 599,858 79,984 9,098 670,744
| Class non-distributing share 86,709,351 5,497,823 8,167,787 84,039,387
| Class non-distributing share AUD hedged 25,244 - 16,655 8,589
| Class non-distributing share CAD hedged 4,670 2,100 - 6,770
| Class non-distributing share CHF hedged 10,073,745 14,000 44,423 10,043,322
| Class non-distributing share EUR hedged 47,582,007 3,092,748 4,756,347 45,918,408
| Class non-distributing share GBP hedged 30,105,506 174,771 17,356,362 12,923,915
| Class non-distributing share JPY hedged 45,259,957 3,678,491 829,789 48,108,659
J Class distributing (M) share 1,277,766 82,896 120,325 1,240,337
S Class distributing (A) share EUR hedged 61,777 51,757 11,886 101,648
S Class distributing (Q) share 744,911 71,519 458,890 357,540
S Class non-distributing share 3,339,581 717,328 79,065 3,977,844
S Class non-distributing share CHF hedged 2,327,320 88,981 111,401 2,304,900
S Class non-distributing share EUR hedged 1,518,806 325,174 133,971 1,710,009
X Class distributing (M) share 59,491,501 17,639 80,402 59,428,738
X Class distributing (M) share AUD hedged 917,062 15,873 86,211 846,724
X Class distributing (M) share EUR hedged 185,604 3,371 9,445 179,530
X Class distributing (Q) share EUR hedged 14,543,302 9 - 14,543,311
X Class distributing (Q) share GBP hedged 4,463,746 - 694,591 3,769,155
X Class non-distributing share 103,797,640 1,420,165 196,575 105,021,230
X Class non-distributing share AUD hedged 6,239,648 - 133,684 6,105,964
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
X Class non-distributing share CAD hedged 119,272,903 2,955,702 32,094,815 90,133,790
X Class non-distributing share CHF hedged 13 - - 13
X Class non-distributing share EUR hedged 56,329 - 56,323 6
X Class non-distributing share GBP hedged 46,588,783 2,249,985 45,918,536 2,920,232
X Class non-distributing share SEK hedged 115 - - 115
Future Consumer Fund
A Class non-distributing share 26,810 7,912 2,592 32,130
Al Class non-distributing share 425 - - 425
D Class non-distributing share 6,532 406 1,662 5,276
D Class non-distributing UK reporting fund share 8,269 300 1,644 6,925
E Class non-distributing share 28,918 14,278 626 42,570
| Class non-distributing share 491 - - 491
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 1,997,000 - - 1,997,000
Z Class non-distributing share 500 - - 500
Future Of Transport Fund
A Class distributing (A) share 548,661 58,052 8,841 597,872
A Class distributing (A) UK reporting fund share 621,631 3,766 65,847 559,550
A Class distributing (T) share - 500 - 500
A Class non-distributing share 26,583,703 2,263,653 3,872,457 24,974,899
A Class non-distributing share CNH hedged 1,146,581 409,951 136,702 1,419,830
A Class non-distributing share EUR hedged 3,421,002 226,479 577,023 3,070,458
A Class non-distributing share SGD hedged 702,931 40,296 93,651 649,576
Al Class non-distributing share 3,059,929 194,966 770,135 2,484,760
D Class non-distributing share EUR hedged 1,158,325 480,670 366,720 1,272,275
D Class non-distributing UK reporting fund share 13,177,570 2,182,481 828,509 14,531,542
D Class non-distributing UK reporting fund share GBP hedged 883,182 36,153 193,446 725,889
E Class non-distributing share 25,860,309 2,284,134 2,694,476 25,449,967
E Class non-distributing share EUR hedged 20,252,445 1,140,100 1,746,697 19,645,848
| Class distributing (A) UK reporting fund share 500 26,484 - 26,984
| Class non-distributing share 12,854,899 897,835 1,956,034 11,796,700
| Class non-distributing share EUR hedged 600,086 549,387 178,170 971,303
X Class non-distributing share 405,392 18,453 172,365 251,480
Z Class non-distributing UK reporting fund share 500 - - 500
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global Allocation Fund

A Class distributing (A) share 17,604,736 915,210 664,895 17,855,051
A Class distributing (A) share EUR hedged 1,543,275 21,214 138,087 1,426,402
A Class distributing (Y) (Q) (G) share 500 - - 500
A Class distributing (Y) (Q) (G) share AUD hedged 659 - - 659
A Class distributing (Y) (Q) (G) share SGD hedged 671 - - 671
A Class non-distributing share 101,005,256 4,037,333 8,935,415 96,107,174
A Class non-distributing share AUD hedged 9,677,733 248,842 338,533 9,588,042
A Class non-distributing share CHF hedged 1,976,802 79,172 143,496 1,912,478
A Class non-distributing share CNH hedged 1,023,898 135,624 76,914 1,082,608
A Class non-distributing share EUR hedged 21,760,112 1,051,092 2,321,693 20,489,511
A Class non-distributing share GBP hedged 2,254,257 61,991 155,031 2,161,217
A Class non-distributing share HKD hedged 12,206,707 1,692,392 2,832,194 11,066,905
A Class non-distributing share PLN hedged 2,043,045 177,420 504,824 1,715,641
A Class non-distributing share SGD hedged 5,666,392 328,443 396,898 5,597,937
Al Class non-distributing share 679,806 45,703 128,073 597,436
Al Class non-distributing share EUR hedged 435,504 51,394 210,057 276,841
C Class non-distributing share 7,432,839 231,536 338,758 7,325,617
C Class non-distributing share EUR hedged 1,742,541 105,368 223,396 1,624,513
D Class distributing (A) share 395,599 36,494 29,878 402,215
D Class distributing (A) share EUR hedged 237,054 13,744 21,916 228,882
D Class non-distributing share 4,023,133 1,014,013 478,160 4,558,986
D Class non-distributing share AUD hedged 378,898 22,107 83,474 317,531
D Class non-distributing share CHF hedged 244,331 23,077 28,595 238,813
D Class non-distributing share EUR hedged 6,502,621 619,204 800,109 6,321,716
D Class non-distributing share GBP hedged 1,086,894 93,631 83,121 1,097,404
D Class non-distributing share PLN hedged 27,362 - - 27,362
D Class non-distributing share SGD hedged 121,602 54,759 5,607 170,754
D Class non-distributing UK reporting fund share 10,426,228 1,239,033 1,755,884 9,909,377
E Class non-distributing share 23,046,329 1,897,726 1,350,936 23,593,119
E Class non-distributing share EUR hedged 10,857,252 399,190 776,857 10,479,585
E Class non-distributing share PLN hedged 251,548 8,233 4,798 254,983
| Class non-distributing share 11,086,556 891,668 1,939,969 10,038,255
| Class non-distributing share EUR hedged 4,322,605 467,126 1,914,019 2,875,712
| Class non-distributing share SGD hedged 15 - - 15
J Class non-distributing share 202,000 - 20,695 181,305
X Class distributing (A) share 37,772,778 1,917,181 2,895,157 36,794,802
X Class non-distributing share 9,335,941 195,346 656,639 8,874,648
X Class non-distributing share AUD hedged 3,813,652 31,341 397,540 3,447,453
X Class non-distributing share EUR hedged 450 - - 450
X Class non-distributing share JPY hedged 3,053,845 19,369 336,566 2,736,648
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global Corporate Bond Fund

A Class distributing (A) share EUR hedged 170,833 3,915 632 174,116
A Class distributing (M) share AUD hedged 138,566 2,788 22,889 118,465
A Class distributing (M) share CAD hedged 133,948 - - 133,948
A Class distributing (M) share GBP hedged 69,173 6,140 13,458 61,855
A Class distributing (M) share NZD hedged 333,712 - 11,150 322,562
A Class distributing (Q) share 77,298 23,389 12,757 87,930
A Class distributing (R) (M) (G) share AUD hedged 2,081,486 165,639 158,647 2,088,478
A Class distributing (R) (M) (G) share CNH hedged 1,622,700 8,489,202 275,268 9,836,634
A Class distributing (R) (M) (G) share NZD hedged 121,878 219 - 122,097
A Class distributing (S) (M) (G) share 14,133,536 3,158,180 1,400,900 15,890,816
A Class distributing (S) (M) (G) share HKD hedged 587,696 2,632 114,559 475,769
A Class distributing (S) (M) (G) share SGD hedged 89,580 45,761 3,538 131,803
A Class non-distributing share 5,408,192 4,369,884 1,728,440 8,049,636
A Class non-distributing share EUR hedged 2,537,573 148,570 98,573 2,587,570
A Class non-distributing share SEK hedged 4,068 - - 4,068
D Class distributing (Q) share GBP hedged 370 - - 370
D Class non-distributing share 1,340,266 1,062,374 70,119 2,332,521
D Class non-distributing share EUR hedged 7,178,123 1,749,941 1,456,856 7,471,208
D Class non-distributing UK reporting fund share GBP hedged 2,137,310 3,017,775 1,820,702 3,334,383
E Class non-distributing share 505,345 27,857 32,769 500,433
E Class non-distributing share EUR hedged 744,094 85,013 46,105 783,002
| Class distributing (A) UK reporting fund share GBP hedged 106,784 - 41,906 64,878
| Class non-distributing share 6,206,047 101,085 18,967 6,288,165
| Class non-distributing share CAD hedged 590 - - 590
| Class non-distributing share EUR hedged 4,927,885 1,739,939 1,738,565 4,929,259
X Class distributing (A) UK reporting fund share GBP hedged 7 - - 7
X Class non-distributing share 1,750,953 151,939 415,562 1,487,330
X Class non-distributing share EUR hedged 15,979,723 534,464 2,469,320 14,044,867
X Class non-distributing share NOK hedged 644,421 85,228 - 729,649
Global Dynamic Equity Fund

A Class distributing (A) share 61,983 883 1,613 61,253
A Class non-distributing share 8,831,429 442,094 830,052 8,443,471
A Class non-distributing share CNH hedged 310 - - 310
A Class non-distributing share EUR hedged 305,617 7,920 17,416 296,121
C Class non-distributing share 1,245,675 25,040 104,283 1,166,432
C Class non-distributing share EUR hedged 134,864 102,823 87,336 150,351
D Class distributing (A) share 398,886 4,266 14,008 389,144
D Class non-distributing share 2,037,149 31,765 157,033 1,911,881
D Class non-distributing share EUR hedged 67,368 9,811 19,339 57,840
E Class non-distributing share 2,008,822 81,146 116,127 1,973,841
E Class non-distributing share EUR hedged 193,531 9,511 7,950 195,092
| Class non-distributing share 6,082,343 2,406,186 7,107,225 1,381,304
X Class non-distributing share 7 - - 7
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global Equity Income Fund

A Class distributing (A) (G) share 1,161,462 76,838 68,093 1,170,207
A Class distributing (A) (G) share EUR hedged 80,819 1,606 - 82,425
A Class distributing (Q) (G) share 4,805,980 22,512 393,679 4,434,813
A Class distributing (Q) (G) share EUR hedged 785,416 13,626 10,319 788,723
A Class distributing (Q) (G) share SGD hedged 1,031,716 75,539 53,937 1,053,318
A Class distributing (Q) (G) UK reporting fund share 1,484,050 118,235 87,164 1,515,121
A Class distributing (R) (M) (G) share AUD hedged 1,911,828 46,702 226,386 1,732,144
A Class distributing (R) (M) (G) share CNH hedged 86,495 294 15,136 71,653
A Class distributing (R) (M) (G) share ZAR hedged 220,223 196,265 181,587 234,901
A Class distributing (S) (M) (G) share 5,507,892 151,447 711,003 4,948,336
A Class distributing (S) (M) (G) share CNH hedged 144,551 113 10,061 134,603
A Class distributing (S) (M) (G) share HKD hedged 69,036 4,754 15,597 58,193
A Class distributing (S) (M) (G) share SGD hedged 5,067,120 111,768 317,544 4,861,344
A Class distributing (T) share - 1,168 12 1,156
A Class non-distributing share 15,428,394 724,518 4,868,636 11,284,276
A Class non-distributing share CHF hedged 420,679 2,300 24,592 398,387
A Class non-distributing share EUR hedged 1,116,075 177,093 157,226 1,135,942
A Class non-distributing share PLN hedged 2,661,542 3,791,303 3,798,604 2,654,241
A Class non-distributing share SGD hedged 666,930 98,086 38,043 726,973
Al Class distributing (Q) (G) share EUR hedged 538,188 51,778 143,100 446,866
Al Class non-distributing share 157,872 82,524 51,985 188,411
Al Class non-distributing share EUR hedged 31,667 18,703 7,080 43,290
C Class distributing (Q) (G) share 1,209,955 6,434 86,176 1,130,213
C Class non-distributing share 2,037,516 11,832 125,259 1,924,089
D Class distributing (A) (G) share 619,781 28,830 20,622 627,989
D Class distributing (Q) (G) share 793,380 22,350 143,965 671,765
D Class distributing (Q) (G) share EUR hedged 176,820 18,707 2,507 193,020
D Class distributing (Q) (G) UK reporting fund share 213,293 86,966 87,109 213,150
D Class distributing (Q) (G) UK reporting fund share GBP hedged 150,241 9,982 31,492 128,731
D Class non-distributing share 5,004,844 492,857 1,619,362 3,878,339
D Class non-distributing share CHF hedged 262,338 - 1,960 260,378
D Class non-distributing share EUR hedged 315,231 41,282 49,707 306,806
D Class non-distributing share PLN hedged 1,397 - - 1,397
D Class non-distributing share SGD hedged 11,723 - - 11,723
E Class distributing (Q) (G) share 1,415,413 50,038 183,259 1,282,192
E Class distributing (Q) (G) share EUR hedged 1,165,567 48,662 116,147 1,098,082
E Class non-distributing share 1,128,943 68,638 107,465 1,090,116
E Class non-distributing share EUR hedged 69,234 19,030 5,581 82,683
| Class non-distributing share 6,851,367 699,294 366,643 7,184,018
| Class non-distributing UK reporting fund share - 5,117,458 171,515 4,945,943
SR Class distributing (S) (M) (G) share 500 - - 500
SR Class non-distributing share 500 - - 500
X Class non-distributing share 9 - - 9

The notes on pages 986 to 999 form an integral part of these financial statements.
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global Government Bond Fund

A Class distributing (D) share 40,208 257 1,661 38,804
A Class distributing (D) share EUR hedged 17,532 3,699 68 21,163
A Class distributing (M) share 468,842 63,948 54,180 478,610
A Class distributing (M) share EUR hedged 75,020 8,985 4,163 79,842
A Class distributing (M) share GBP hedged 66,513 22,310 22,138 66,685
A Class distributing (M) share HKD hedged 390 - - 390
A Class non-distributing share 4,022,093 889,270 933,328 3,978,035
A Class non-distributing share EUR hedged 6,485,003 6,937,989 6,169,484 7,253,508
C Class distributing (D) share 6,190 - - 6,190
C Class distributing (D) share EUR hedged 5,030 - 3,290 1,740
C Class distributing (M) share 6 - - 6
C Class non-distributing share 95,049 30,203 16,364 108,888
C Class non-distributing share EUR hedged 207,586 58,323 26,110 239,799
D Class distributing (M) share 30,182 78 6,275 23,985
D Class distributing (M) share EUR hedged 3,827 - - 3,827
D Class non-distributing share 394,819 303,758 57,986 640,591
D Class non-distributing share EUR hedged 6,479,906 2,814,708 735,508 8,559,106
E Class non-distributing share 522,117 37,875 60,687 499,305
E Class non-distributing share EUR hedged 2,955,425 938,777 259,486 3,634,716
| Class distributing (A) share EUR hedged 431 5 - 436
| Class non-distributing share 2,481,834 234,619 613,125 2,103,328
| Class non-distributing share EUR hedged 4,798,632 158,681 63,446 4,893,867
X Class non-distributing share EUR hedged 1,141,795 294,309 - 1,436,104
X Class non-distributing share NOK hedged 647,353 88,112 - 735,465
X Class non-distributing share SEK hedged 24,883,514 326,688 4,557,792 20,652,410
X Class non-distributing UK reporting fund share 31,884 3,354 4,086 31,152

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global High Yield Bond Fund

A Class distributing (D) UK reporting fund share 1,508,028 23,448 245,943 1,285,533
A Class distributing (D) UK reporting fund share EUR hedged 729,678 10,735 199,488 540,925
A Class distributing (M) share 8,337,121 559,866 1,301,606 7,595,381
A Class distributing (M) share EUR hedged 2,216,254 295,983 257,651 2,254,586
A Class distributing (Q) share 140,754 37,945 8,173 170,526
A Class distributing (R) (M) (G) share AUD hedged 8,711,524 259,495 1,190,266 7,780,753
A Class distributing (R) (M) (G) share ZAR hedged 3,279,272 164,535 202,398 3,241,409
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 30,289 9,802 6,342 33,749
A Class distributing (S) (M) (G) share 39,035,228 1,233,246 4,424,761 35,843,713
A Class distributing (S) (M) (G) share HKD hedged 1,881,509 29,958 327,409 1,584,058
A Class distributing (S) (M) (G) share SGD hedged 1,064,969 29,301 85,176 1,009,094
A Class non-distributing share 7,045,422 1,776,910 2,098,302 6,724,030
A Class non-distributing share EUR hedged 2,619,992 123,553 186,329 2,557,216
A Class non-distributing share GBP hedged 819,954 40,507 53,239 807,222
A Class non-distributing share PLN hedged 2,693,755 59,576 344,361 2,408,970
A Class non-distributing share SEK hedged 3,493,700 279,222 1,114,208 2,658,714
Al Class distributing (Q) share EUR hedged 68,209 146 9,897 58,458
Al Class non-distributing share EUR hedged 25,673 3,382 9,873 19,182
C Class distributing (D) share 260,476 373 5 260,844
C Class non-distributing share 559,432 40,073 40,882 558,623
C Class non-distributing share EUR hedged 777,174 29,848 37,268 769,754
D Class distributing (M) share 6,179,830 1,616,858 1,334,908 6,461,780
D Class distributing (M) share EUR hedged 461,971 102,708 134,374 430,305
D Class distributing (Q) share GBP hedged 1,617,388 23,263 485,247 1,155,404
D Class non-distributing share 6,178,697 739,460 1,943,557 4,974,600
D Class non-distributing UK reporting fund share EUR hedged 6,502,679 1,240,383 2,928,411 4,814,651
D Class non-distributing UK reporting fund share GBP hedged 316,910 26,186 161,980 181,116
E Class distributing (Q) share EUR hedged 5,886,424 403,808 484,147 5,806,085
E Class non-distributing share 2,282,667 212,287 268,967 2,225,987
E Class non-distributing share EUR hedged 2,526,032 204,476 312,930 2,417,578
| Class distributing (M) share 14,200,454 15,000 951,700 13,263,754
| Class non-distributing share 9,775,396 662,561 651,080 9,786,877
| Class non-distributing share CAD hedged 590 - - 590
| Class non-distributing share EUR hedged 8,020,229 348,548 2,058,433 6,310,344
| Class non-distributing UK reporting fund share CHF hedged 457 - - 457
X Class distributing (A) share EUR hedged 2,961,505 - - 2,961,505
X Class non-distributing share 9,156 4,364 2,150 11,370
X Class non-distributing share EUR hedged 2,130,160 - - 2,130,160
Global Inflation Linked Bond Fund

A Class distributing (M) share 145,748 4,510 42,675 107,583
A Class non-distributing share 3,523,608 707,314 857,754 3,373,168
A Class non-distributing share EUR hedged 771,878 27,033 88,457 710,454
C Class distributing (M) share 28,828 - - 28,828
C Class non-distributing share 346,138 11,659 45,625 312,172
D Class distributing (M) share 1,737 - - 1,737
D Class non-distributing share 1,721,628 169,689 638,058 1,253,259
D Class non-distributing share EUR hedged 3,409,599 387,118 415,828 3,380,889
E Class non-distributing share EUR hedged 13,629,415 238,650 1,890,724 11,977,341
| Class non-distributing share 2,562,839 - 1,599,018 963,821
X Class non-distributing share EUR hedged 375,679 68,072 91,991 351,760
Global Long-Horizon Equity Fund

A Class distributing (A) share 14,807 437 606 14,638
A Class distributing (A) UK reporting fund share 939,648 1,360 26,705 914,303
A Class non-distributing share 8,304,168 1,165,795 558,905 8,911,058
A Class non-distributing share SGD hedged 4,669 - - 4,669
Al Class non-distributing share 187,604 8,623 28,781 167,446
C Class non-distributing share 502,391 29,961 73,786 458,566
D Class distributing (A) UK reporting fund share 366,644 506,866 30,650 842,860
D Class non-distributing share 1,934,123 171,261 241,870 1,863,514
E Class non-distributing share 1,710,947 226,022 113,419 1,823,550
| Class non-distributing share 2,087,146 294,000 719,000 1,662,146
X Class non-distributing share 2,569,970 192,645 253,230 2,509,385

The notes on pages 986 to 999 form an integral part of these financial statements.
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global Multi-Asset Income Fund

A Class distributing (A) (G) share 1,927,916 426,196 54,007 2,300,105
A Class distributing (A) (G) share CHF hedged 57,419 - - 57,419
A Class distributing (A) (G) share EUR hedged 3,744,091 289,329 364,312 3,669,108
A Class distributing (M) (G) share 106,200,607 2,919,401 3,682,933 105,437,075
A Class distributing (Q) (G) share 6,477,171 450,359 762,200 6,165,330
A Class distributing (Q) (G) share AUD hedged 643,603 20,121 12,052 651,672
A Class distributing (Q) (G) share SGD hedged 1,162,470 72,731 17,392 1,217,809
A Class distributing (R) (M) (G) share AUD hedged 19,774,195 179,190 1,276,661 18,676,724
A Class distributing (R) (M) (G) share CAD hedged 2,652,433 45,062 243,426 2,454,069
A Class distributing (R) (M) (G) share CNH hedged 747,624 63,989 96,835 714,778
A Class distributing (R) (M) (G) share GBP hedged 5,117,293 197,452 472,421 4,842,324
A Class distributing (R) (M) (G) share NZD hedged 4,519,222 119,245 243,456 4,395,011
A Class distributing (S) (M) (G) share 148,083,409 3,626,912 12,560,514 139,149,807
A Class distributing (S) (M) (G) share EUR hedged 21,301,253 3,928,984 2,265,492 22,964,745
A Class distributing (S) (M) (G) share HKD hedged 8,011,975 343,356 1,465,677 6,889,654
A Class distributing (S) (M) (G) share SGD hedged 86,123,606 1,351,045 6,251,928 81,222,723
A Class non-distributing share 29,467,030 2,021,651 4,571,012 26,917,669
A Class non-distributing share CHF hedged 67,897 - - 67,897
A Class non-distributing share EUR hedged 3,470,601 419,715 1,040,695 2,849,621
Al Class distributing (Q) (G) share EUR hedged 462,476 21,421 194,932 288,965
Al Class non-distributing share EUR hedged 70,921 9,193 9,748 70,366
C Class distributing (S) (M) (G) share 1,804,744 12,300 131,112 1,685,932
C Class non-distributing share 1,712,208 - 135,301 1,576,907
D Class distributing (A) (G) share CHF hedged 181,390 - 14,500 166,890
D Class distributing (A) (G) share EUR hedged 1,979,055 84,452 396,270 1,667,237
D Class distributing (S) (M) (G) share 91,683,654 7,480,468 3,253,763 95,910,359
D Class distributing (S) (M) (G) share GBP hedged 378,243 15,252 10,642 382,853
D Class distributing (S) (M) (G) share SGD hedged 695 - - 695
D Class non-distributing share 7,812,469 580,568 2,031,953 6,361,084
D Class non-distributing share CHF hedged 12,780 - 9,100 3,680
D Class non-distributing share EUR hedged 2,342,451 91,012 403,126 2,030,337
E Class distributing (Q) (G) share EUR hedged 52,354,901 1,137,577 4,528,726 48,963,752
E Class distributing (Y) (Q) (G) share EUR hedged 6,374,401 91,886 816,975 5,649,312
E Class non-distributing share 7,839,416 761,238 854,007 7,746,647
E Class non-distributing share EUR hedged 5,355,930 149,920 567,989 4,937,861
| Class distributing (Q) (G) share EUR hedged 314,721 - 4,751 309,970
| Class non-distributing share 12,932,272 817,821 2,621,912 11,128,181
| Class non-distributing share EUR hedged 7,846,155 563,654 1,687,085 6,722,724
X Class distributing (Q) (G) share GBP hedged 380 - - 380
X Class distributing (R) (M) (G) share AUD hedged 4,839,399 631,050 1,135,113 4,335,336
X Class non-distributing share 193,707 5,105 110,349 88,463
Impact Bond Fund‘"

A Class non-distributing UK reporting fund share - 500 - 500
D Class non-distributing UK reporting fund share - 500 - 500
E Class non-distributing share - 468 - 468
| Class non-distributing UK reporting fund share - 500 - 500
X Class non-distributing UK reporting fund share - 7,497,000 - 7,497,000
X Class non-distributing UK reporting fund share USD hedged - 488 - 488
Z Class non-distributing UK reporting fund share - 500 - 500
ZI Class non-distributing UK reporting fund share - 500 - 500
India Fund

A Class distributing (A) UK reporting fund share 46,393 1,886 1,478 46,801
A Class non-distributing share 5,303,349 1,068,319 1,093,254 5,278,414
C Class non-distributing share 250,738 20,111 50,799 220,050
D Class distributing (A) UK reporting fund share 151,389 25,917 17,111 160,195
D Class non-distributing share 251,526 22,774 46,316 227,984
E Class non-distributing share 830,196 49,650 108,561 771,285
| Class non-distributing share 13,617,254 865,376 1,783,735 12,698,895
X Class non-distributing share 849,541 40,537 52,205 837,873

(™ Fund launched during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.

Interim report and unaudited financial statements  [131]



Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Japan Flexible Equity Fund

A Class distributing (A) UK reporting fund share 73,581 776 330 74,027
A Class non-distributing share 4,512,175 1,578,523 3,225,840 2,864,858
A Class non-distributing share EUR hedged 143,061 19,421 20,328 142,154
A Class non-distributing share USD hedged 538,457 75,195 243,030 370,622
C Class non-distributing share 1,633,008 104,406 755,752 981,662
D Class distributing (A) UK reporting fund share 132,601 5,444 8,107 129,938
D Class non-distributing share 3,724,408 425,980 2,407,123 1,743,265
D Class non-distributing share EUR hedged 1,266,797 99,870 247,431 1,119,236
E Class non-distributing share 1,079,181 820,592 671,026 1,228,747
E Class non-distributing share EUR hedged 1,815,521 75,666 145,758 1,745,429
| Class non-distributing share 85,905 2,960,150 95,075 2,950,980
X Class non-distributing share 397,181 9,529 84,344 322,366
X Class non-distributing share EUR hedged 448 - - 448
Japan Small & MidCap Opportunities Fund

A Class distributing (A) UK reporting fund share 233 26 1 258
A Class non-distributing share 1,675,461 159,272 294,806 1,539,927
A Class non-distributing share EUR hedged 43,707 526 6,632 37,601
A Class non-distributing share USD hedged 610,753 101,016 157,343 554,426
C Class non-distributing share 26,252 307 3,515 23,044
D Class distributing (A) UK reporting fund share 3,993 2,294 1,829 4,458
D Class non-distributing share 331,609 3,015 35,574 299,050
D Class non-distributing share EUR hedged 3,248 890 118 4,020
E Class non-distributing share 147,130 18,952 21,728 144,354
| Class non-distributing share 478 - - 478
| Class non-distributing share EUR hedged 430 - - 430
X Class non-distributing share 2,126 - - 2,126
Latin American Fund

A Class distributing (A) share 29,883 1,933 1,714 30,102
A Class distributing (A) UK reporting fund share 10,617 528 667 10,478
A Class non-distributing share 12,115,267 1,241,657 2,207,971 11,148,953
A Class non-distributing share AUD hedged 657,955 140,006 151,283 646,678
A Class non-distributing share CHF hedged 9,709 310 - 10,019
A Class non-distributing share HKD hedged 147,967 5,682 4,999 148,650
A Class non-distributing share PLN hedged 2,794,404 4,980,866 4,135,120 3,640,150
A Class non-distributing share SGD hedged 645,744 178,153 146,833 677,064
C Class non-distributing share 86,067 28,480 32,417 82,130
D Class distributing (A) share 1,203 - - 1,203
D Class distributing (A) UK reporting fund share 21,167 19,772 13,567 27,372
D Class non-distributing share 1,365,548 124,110 283,534 1,206,124
D Class non-distributing share CHF hedged 39,917 - - 39,917
D Class non-distributing share EUR hedged 4,522 8,035 - 12,557
D Class non-distributing share PLN hedged 1,592 - - 1,592
D Class non-distributing share SGD hedged 790 - - 790
D Class non-distributing UK reporting fund share GBP hedged 7,337 1,705 5,324 3,718
E Class non-distributing share 438,999 53,055 161,525 330,529
| Class non-distributing share 326,487 296,582 109,168 513,901
J Class non-distributing share 146,399 1,856 14,678 133,577
X Class distributing (A) UK reporting fund share 64 - - 64
X Class non-distributing share 894 735 254 1,375
Multi-Theme Equity Fund

A Class non-distributing share 2,903,243 223,459 204,714 2,921,988
A Class non-distributing share EUR hedged 422 - - 422
Al Class non-distributing share 56,339 10,585 1,327 65,597
C Class non-distributing share 37,532 9,791 5 47,318
D Class non-distributing share EUR hedged 17,962 930 - 18,892
D Class non-distributing UK reporting fund share 898,237 719,999 699,807 918,429
E Class non-distributing share 1,570,762 320,233 75,754 1,815,241
X Class non-distributing share 332 - - 332
X Class non-distributing share GBP hedged 4,398,152 613,904 1,933,828 3,078,228
Z Class non-distributing share 6,214,328 109,440 376,408 5,947,360

The notes on pages 986 to 999 form an integral part of these financial statements.
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Natural Resources Growth & Income Fund

A Class distributing (A) (G) share 277,129 64,090 50,984 290,235
A Class distributing (M) (G) share 10,235 179,771 186,364 3,642
A Class distributing (Q) (G) share 810,376 224,733 112,729 922,380
A Class non-distributing share 16,848,204 4,566,616 5,285,596 16,129,224
A Class non-distributing share EUR hedged 1,267,178 301,573 414,763 1,153,988
D Class non-distributing share 69,070 348,241 8,582 408,729
D Class non-distributing share EUR hedged 1,055,899 228,690 185,590 1,098,999
E Class distributing (Q) (G) share EUR hedged 2,150,670 1,006,218 971,711 2,185,177
E Class non-distributing share 6,840,009 1,797,796 1,609,685 7,028,120
| Class distributing (A) (G) share 8,771,202 1,573,662 1,043,227 9,301,637
S Class distributing (Q) (G) share - 172,525 - 172,525
S Class non-distributing share - 1,152,990 2,194 1,150,796
Next Generation Health Care Fund

A Class non-distributing share 35,418 18,571 1,609 52,380
A Class non-distributing share HKD hedged 388 - - 388
A Class non-distributing share SGD hedged 4,675 606 1,647 3,634
Al Class non-distributing share 425 - - 425
D Class non-distributing share 63,940 8,050 50,223 21,767
D Class non-distributing UK reporting fund share 3,885 - - 3,885
E Class non-distributing share 61,441 22,832 10,415 73,858
| Class non-distributing share 485 - - 485
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 1,996,000 - - 1,996,000
Z Class non-distributing share 500 - - 500
Next Generation Technology Fund

A Class distributing (A) share 775,682 115,942 13,700 877,924
A Class distributing (A) UK reporting fund share 5,029 1,850 - 6,879
A Class distributing (T) share - 500 - 500
A Class non-distributing share 54,506,693 3,615,391 7,573,298 50,548,786
A Class non-distributing share AUD hedged 672 - - 672
A Class non-distributing share CNH hedged 24,918 53,586 274 78,230
A Class non-distributing share EUR hedged 8,373,960 1,023,199 1,217,588 8,179,571
A Class non-distributing share HKD hedged 95,597 541,372 461,591 175,378
A Class non-distributing share NZD hedged 731 - - 731
A Class non-distributing share SGD hedged 2,988,012 283,650 272,304 2,999,358
A Class non-distributing UK reporting fund share CHF hedged 163,496 2,143 3,740 161,899
A Class non-distributing UK reporting fund share GBP hedged 64,473 114,240 44,684 134,029
Al Class non-distributing share 3,282,648 163,813 507,251 2,939,210
D Class non-distributing share 5,091,217 830,569 953,098 4,968,688
D Class non-distributing share CNH hedged 323 - - 323
D Class non-distributing share EUR hedged 8,321,507 6,900,077 3,331,811 11,889,773
D Class non-distributing share SGD hedged 671,444 179,813 56,388 794,869
D Class non-distributing UK reporting fund share 7,213,737 1,149,131 2,119,747 6,243,121
D Class non-distributing UK reporting fund share GBP hedged 3,667,724 177,687 810,801 3,034,610
E Class non-distributing share 29,836,221 2,818,418 2,085,551 30,569,088
E Class non-distributing share EUR hedged 17,469,125 1,637,917 1,236,630 17,870,412
| Class distributing (A) UK reporting fund share 82,863 - - 82,863
| Class non-distributing share 17,829,923 234,901 3,492,406 14,572,418
| Class non-distributing share EUR hedged 1,878,139 218,324 412,333 1,684,130
| Class non-distributing UK reporting fund share 1,430,023 19,730 506,743 943,010
S Class non-distributing UK reporting fund share 24,614,443 789,248 3,498,962 21,904,729
S Class non-distributing UK reporting fund share CHF hedged 691,463 57,110 56,509 692,064
S Class non-distributing UK reporting fund share EUR hedged 3,619,404 54,150 791,050 2,882,504
S Class non-distributing UK reporting fund share GBP hedged 278,922 - 21,984 256,938
SR Class distributing (A) UK reporting fund share 98,439 - 17,632 80,807
SR Class non-distributing UK reporting fund share 51,392 47,423 - 98,815
SR Class non-distributing UK reporting fund share EUR hedged 409 - - 409
X Class non-distributing share 282,675 34,060 144,029 172,706
Z Class non-distributing UK reporting fund share 1,073,148 90,985 1,805 1,162,328
Z Class non-distributing UK reporting fund share CHF hedged 9,363 - - 9,363

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Nutrition Fund

A Class distributing (A) share EUR hedged 34,494 153 6,467 28,180
A Class distributing (A) UK reporting fund share 500 200 - 700
A Class distributing (A) UK reporting fund share GBP hedged 47,722 3,520 2,232 49,010
A Class non-distributing share 2,617,885 140,087 334,735 2,423,237
A Class non-distributing share EUR hedged 606,735 28,099 45,661 589,173
A Class non-distributing share HKD 326,437 10,385 67,432 269,390
A Class non-distributing share PLN hedged 711,419 161,224 238,156 634,487
A Class non-distributing share SGD hedged 1,090,494 18,699 126,794 982,399
Al Class non-distributing share 446,926 26,986 110,832 363,080
C Class non-distributing share 700,549 39,479 50,734 689,294
D Class distributing (A) share EUR hedged 14,859 - 452 14,407
D Class distributing (A) UK reporting fund share GBP hedged 51,685 2,533 3,367 50,851
D Class non-distributing share 3,493,273 797,723 1,984,841 2,306,155
D Class non-distributing share EUR hedged 713,967 59,876 682,407 91,436
D Class non-distributing share SGD hedged 72,221 15,116 5,561 81,776
D Class non-distributing UK reporting fund share GBP hedged 46,666 7,842 1,206 53,302
E Class non-distributing share 8,311,801 560,156 594,156 8,277,801
| Class distributing (A) UK reporting fund share 500 - - 500
| Class non-distributing share 6,190,123 52,642 1,109,313 5,133,452
| Class non-distributing share JPY hedged 553 - - 553
X Class non-distributing share 331,158 223,610 63,492 491,276
Sustainable Asian Bond Fund

A Class distributing (S) (M) (G) share 878 8 8 878
A Class non-distributing share 500 114 - 614
D Class non-distributing share 18,903 - - 18,903
D Class non-distributing share EUR hedged 500 - - 500
E Class non-distributing share EUR hedged 9,133 73 414 8,792
| Class non-distributing share 2,946,558 4,625,481 1 7,572,038
| Class non-distributing share SEK hedged 500 - - 500
X Class non-distributing share 1,996,849 575,655 572,082 2,000,422
Z class non-distributing share 500 - - 500
ZI Class distributing (S) (M) (G) share - 500 - 500
ZI Class non-distributing share - 500 - 500
Sustainable Emerging Markets Blended Bond Fund

A Class non-distributing share 1,220 - - 1,220
A Class non-distributing share EUR hedged 2,897 260 65 3,092
Al Class non-distributing share 470 - - 470
Al Class non-distributing share EUR hedged 460 - - 460
D Class non-distributing share CHF hedged 497 - - 497
D Class non-distributing share EUR hedged 19,243 - 10,606 8,637
D Class non-distributing UK reporting fund share 941 - - 941
E Class distributing (Q) share EUR hedged 35,773 9,210 1,509 43,474
E Class non-distributing share EUR hedged 1,135,045 7,638 64,295 1,078,388
| Class non-distributing share 1,002 - - 1,002
| Class non-distributing share EUR hedged 430 - - 430
X Class non-distributing share 2,498,000 - 312,175 2,185,825
Z Class non-distributing UK reporting fund share 955,755 40,444 63,814 932,385
Z| Class non-distributing share - 500 - 500

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Sustainable Emerging Markets Bond Fund

A Class distributing (S) (M) (G) UK reporting fund share 500 - - 500
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged 663 - - 663
A Class non-distributing share 657,546 247,369 38,446 866,469
A Class non-distributing share EUR hedged 35,103 120,629 19,837 135,895
Al Class non-distributing share 3,199 - - 3,199
Al Class non-distributing share EUR hedged 6,065 2,137 - 8,202
D Class distributing (S) (M) (G) UK reporting fund share 500 - - 500
D Class non-distributing share CHF hedged 2,564,614 337,368 254,762 2,647,220
D Class non-distributing share EUR hedged 303,045 53,031 15,892 340,184
D Class non-distributing UK reporting fund share 306,160 141,812 108,390 339,582
D Class non-distributing UK reporting fund share GBP hedged 363 160 7 516
E Class distributing (Q) share EUR hedged 516,416 40,834 82,324 474,926
E Class non-distributing share EUR hedged 649,762 53,505 31,265 672,002
| Class non-distributing share 87,006 - - 87,006
| Class non-distributing share EUR hedged 22,926,761 663,055 1,703,570 21,886,246
X Class non-distributing share 1,110,649 56,352 66,569 1,100,432
X Class non-distributing share AUD hedged 740 - - 740
X Class non-distributing share EUR hedged 10,409,071 704,037 207,309 10,905,799
ZI Class non-distributing share - 500 - 500
Sustainable Emerging Markets Corporate Bond Fund

A Class non-distributing share 271,543 141 269,999 1,685
A Class non-distributing share EUR hedged 943,729 133,073 1,075,169 1,633
A Class non-distributing share SEK hedged 1,245 1,211 105 2,351
Al Class non-distributing share 2,664 - - 2,664
Al Class non-distributing share EUR hedged 460 - - 460
D Class non-distributing share CHF hedged 145,084 138,675 25,924 257,835
D Class non-distributing share EUR hedged 662,347 385,828 310,161 738,014
D Class non-distributing UK reporting fund share 70,194 4,524 27,624 47,094
E Class distributing (Q) share EUR hedged 50,428 3,063 185 53,306
E Class non-distributing share EUR hedged 529,380 79,648 43,165 565,863
| Class non-distributing share 128,518 514,438 282,585 360,371
| Class non-distributing share EUR hedged 1,971,196 324,526 854,857 1,440,865
X Class non-distributing share 3,079,351 - 569,532 2,509,819
ZI Class non-distributing share - 500 - 500
Sustainable Emerging Markets Local Currency Bond Fund

A Class non-distributing share 126,792 219,174 63,831 282,135
A Class non-distributing share EUR hedged 428 34,036 34,036 428
Al Class non-distributing share 470 - - 470
Al Class non-distributing share EUR hedged 2,700 568 - 3,268
D Class non-distributing share CHF hedged 497 - - 497
D Class non-distributing share EUR hedged 27,523 10,044 3,632 33,935
D Class non-distributing UK reporting fund share 225,685 6,344 72,918 159,111
E Class distributing (Q) share EUR hedged 6,804 15 429 6,390
E Class non-distributing share EUR hedged 98,874 6,070 10,300 94,644
| Class non-distributing share 12,609,400 180,942 934,342 11,856,000
| Class non-distributing share EUR hedged 435 - - 435
X Class non-distributing share 33,536,035 1,267,629 4,255,657 30,548,007
Z| Class non-distributing share - 500 - 500

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Sustainable Energy Fund

A Class distributing (A) share 6,801,749 836,026 276,429 7,361,346
A Class distributing (A) UK reporting fund share 2,007,415 168,261 186,230 1,989,446
A Class distributing (T) share - 2,540 187 2,353
A Class non-distributing share 182,317,913 13,993,882 20,772,444 175,539,351
A Class non-distributing share AUD hedged 521,077 92,196 197,412 415,861
A Class non-distributing share CAD hedged 167,152 192,018 157,073 202,097
A Class non-distributing share CNH hedged 1,388,599 236,273 112,585 1,512,287
A Class non-distributing share EUR hedged 5,772,254 1,238,784 893,308 6,117,730
A Class non-distributing share GBP hedged 331,574 24,072 103,692 251,954
A Class non-distributing share HKD hedged 1,204,864 12,266 271,712 945,418
A Class non-distributing share NZD hedged 50,924 164,843 164,843 50,924
A Class non-distributing share SGD hedged 6,167,033 539,727 703,521 6,003,239
Al Class non-distributing share 10,010,624 670,531 2,469,060 8,212,095
C Class non-distributing share 13,501,873 1,455,579 1,023,127 13,934,325
D Class distributing (A) share 6,587,432 529,395 1,049,430 6,067,397
D Class distributing (A) UK reporting fund share 11,271,963 1,353,836 1,600,847 11,024,952
D Class non-distributing share 37,892,542 5,000,509 4,448,431 38,444,620
D Class non-distributing share SGD hedged 19,075 19,290 7,034 31,331
E Class non-distributing share 99,439,179 10,131,202 11,111,382 98,458,999
E Class non-distributing share EUR hedged 3,838,745 495,282 466,512 3,867,515
| Class distributing (A) UK reporting fund share 3,267,941 193,043 120,806 3,340,178
| Class distributing (Q) share 744,317 1,043,586 - 1,787,903
| Class non-distributing share 16,895,045 711,755 1,816,534 15,790,266
| Class non-distributing UK reporting fund share 20,506,708 2,350,552 1,428,481 21,428,779
S Class non-distributing share 547,857 9,798 10,775 546,880
X Class distributing (T) share 160,370 22,636 123,718 59,288
X Class non-distributing share 7,004,685 248,534 1,187,203 6,066,016
X Class non-distributing share EUR hedged 2,420,955 992,287 1,102,332 2,310,910
Sustainable Fixed Income Global Opportunities Fund

A Class non-distributing share 465 - - 465
Al Class non-distributing share 6,470 - - 6,470
D Class non-distributing share 76,238 112,247 3,158 185,327
D Class non-distributing share CHF hedged 485 - - 485
D Class non-distributing UK reporting fund share USD hedged 500 - - 500
E Class non-distributing share 183,568 103,626 24,573 262,621
| Class non-distributing share 4,557,274 166,219 1,182,546 3,540,947
| Class non-distributing share JPY hedged 2,022,885 - - 2,022,885
| Class non-distributing share SEK hedged 5,182,791 428,771 1,116,944 4,494,618
| Class non-distributing UK reporting fund share USD hedged 2,049,822 53,079 277,513 1,825,388
X Class distributing (M) share 19,871,288 8 1 19,871,295
X Class distributing (Q) share 8,035,690 8 - 8,035,698
X Class non-distributing share 7,370,760 955,443 972,395 7,353,808
X Class non-distributing share CHF hedged 490 - - 490
X Class non-distributing share GBP hedged 405 - - 405
X Class non-distributing share JPY hedged 538 - - 538
X Class non-distributing share SEK hedged 11,809,758 36,246 597,437 11,248,567
X Class non-distributing share USD hedged 500 - - 500
ZI Class non-distributing share - 516 - 516
ZI Class non-distributing share USD hedged - 500 - 500
Sustainable Global Allocation Fund™

A Class distributing (A) UK reporting fund share - 516 - 516
A Class non-distributing UK reporting fund share - 1,013 - 1,013
A Class non-distributing UK reporting fund share EUR hedged - 516 - 516
D Class non-distributing UK reporting fund share - 1,013 - 1,013
D Class non-distributing UK reporting fund share EUR hedged - 516 - 516
E Class non-distributing UK reporting fund share - 516 - 516
E Class non-distributing UK reporting fund share EUR hedged - 516 - 516
| Class non-distributing UK reporting fund share - 1,254,292 15,396 1,238,896
| Class non-distributing UK reporting fund share EUR hedged - 516 - 516
X Class non-distributing UK reporting fund share - 7,493,500 - 7,493,500
ZI Class non-distributing UK reporting fund share - 500 - 500
ZI Class non-distributing UK reporting fund share EUR hedged - 516 - 516

™ Fund launched during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Sustainable Global Bond Income Fund

A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 344 - - 344
A Class distributing (S) (M) (G) share 166,761 9,154 41,734 134,181
A Class distributing (S) (M) (G) UK reporting fund share AUD hedged 718 - - 718
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged 673 - - 673
A Class distributing (S) (M) (G) UK reporting fund share EUR hedged 1,796,664 29,837 140,430 1,686,071
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 2,385 10,000 - 12,385
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged 394 - - 394
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged 14,160 - - 14,160
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged 26,869 16,359 1,778 41,450
A Class non-distributing share 7,935 1,175 370 8,740
Al Class distributing (Q) share EUR hedged 60,558 17,431 29,611 48,378
Al Class non-distributing share 2,890 10,052 2,440 10,502
Al Class non-distributing share EUR hedged 13,125 - 5,128 7,997
D Class non-distributing share 302,904 - 254,681 48,223
D Class non-distributing share CHF hedged 503 - - 503
D Class non-distributing share EUR hedged 430 - - 430
D Class non-distributing UK reporting fund share GBP hedged 40,491 8,405 3,554 45,342
E Class distributing (Q) share EUR hedged 85,430 1,346 8,242 78,534
E Class non-distributing share EUR hedged 221,065 41,199 14,675 247,589
| Class distributing (S) (M) (G) share EUR hedged 2,112,796 9 - 2,112,805
| Class non-distributing share 316,598 163,820 3,169 477,249
| Class non-distributing share BRL hedged 1,883,482 157,945 261,409 1,780,018
| Class non-distributing share EUR hedged 435 - - 435
X Class distributing (S) (M) (G) share EUR hedged - 501 - 501
X Class non-distributing share 5,328,134 - 750,509 4,577,625
Z Class non-distributing share 128,837 - - 128,837
Z Class non-distributing share CHF hedged 35,000 - - 35,000
Z Class non-distributing share EUR hedged 51,835 - 2,200 49,635
Z| Class non-distributing share - 500 - 500
ZI Class non-distributing share EUR hedged - 509 - 509
Sustainable Global Infrastructure Fund

A Class non-distributing share 11,509 606 562 11,553
Al Class non-distributing share 3,105 - - 3,105
D Class non-distributing share 981 - - 981
E Class non-distributing share 66,225 60,534 9,893 116,866
| Class non-distributing share 425 - - 425
X Class non-distributing share 998,500 - - 998,500
Z Class non-distributing share 500 - - 500
Sustainable World Bond Fund®

A Class distributing (D) share 100,985 2,356 45,231 58,110
A Class distributing (M) share 200,673 51,406 14,613 237,466
A Class distributing (R) (M) (G) share CNH hedged 5,826 2,463 - 8,289
A Class distributing (S) (M) (G) share SGD hedged 21,233 1,198 216 22,215
A Class non-distributing share 1,088,332 52,143 254,778 885,697
A Class non-distributing share EUR hedged 235,080 35,367 167,397 103,050
A Class non-distributing UK reporting fund share GBP hedged 380,127 13,257 14,440 378,944
C Class distributing (D) share 14,197 29 1,215 13,011
D Class distributing (M) share 69,194 627 2 69,819
D Class non-distributing share 1,743,877 594,711 438,663 1,899,925
D Class non-distributing share CHF hedged 526,909 - 1,500 525,409
D Class non-distributing share EUR hedged 79,158 8,885 3,516 84,527
D Class non-distributing UK reporting fund share GBP hedged 2,267,755 552,298 337,111 2,482,942
E Class non-distributing share 465,044 103,392 55,969 512,467
| Class distributing (A) share EUR hedged 2,598,665 1,604,355 - 4,203,020
| Class non-distributing share 392,265 682,165 156,453 917,977
X Class non-distributing share 4,350,456 68,643 535,346 3,883,753
X Class non-distributing share CHF hedged 8 - - 8
X Class non-distributing share DKK hedged 5 - - 5
X Class non-distributing share EUR hedged 242,391 - 5,441 236,950
X Class non-distributing share GBP hedged 17,080,519 - 52,239 17,028,280
X Class non-distributing share NOK hedged 40,693,062 5,408,709 - 46,101,771
X Class non-distributing share NZD hedged 795 - - 795

@) Fund name changed during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Swiss Small & MidCap Opportunities Fund®

A Class non-distributing share 389,468 128 17,934 371,662
D Class distributing (M) UK reporting fund share 259,310 - 137,059 122,251
D Class non-distributing UK reporting fund share 321,315 - 34,219 287,096
| Class non-distributing share 8,739,108 - 1,799,375 6,939,733
Systematic China A-Share Opportunities Fund

A Class non-distributing share 6,768,515 1,042,603 1,840,859 5,970,259
A Class non-distributing share SGD hedged 280,525 70,769 32,552 318,742
Al Class non-distributing share EUR hedged 450 - - 450
D Class non-distributing share 11,400,745 429,538 1,859,637 9,970,646
D Class non-distributing share EUR hedged 609,294 92,477 178,125 523,646
D Class non-distributing UK reporting fund share 1,546,586 144,751 33,062 1,658,275
E Class non-distributing share EUR hedged 217,427 109,771 129,421 197,777
| Class non-distributing share 11,491,776 2,006,986 2,213,175 11,285,587
| Class non-distributing share EUR hedged 136,712 8,561 1,655 143,618
S Class non-distributing share 1,093,493 564,259 103,352 1,554,400
SR Class non-distributing share 500 - - 500
X Class non-distributing share 8,095,495 666,991 215,186 8,547,300
Z Class non-distributing share 3,614,729 - 651,393 2,963,336

@) Fund closed to subscriptions, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Systematic Global Equity High Income Fund

A Class distributing (A) (G) share 37,513 200,410 - 237,923
A Class distributing (A) (G) share CHF hedged 5,313 14,405 1,328 18,390
A Class distributing (Q) (G) share 18,713,685 613,368 1,790,246 17,536,807
A Class distributing (Q) (G) share EUR hedged 3,166,171 578,005 110,400 3,633,776
A Class distributing (Q) (G) UK reporting fund share CHF hedged 505,187 52,145 13,431 543,901
A Class distributing (R) (M) (G) share AUD hedged 48,019,600 5,584,084 13,220,764 40,382,920
A Class distributing (R) (M) (G) share CAD hedged 8,010,442 2,705,604 2,044,018 8,672,028
A Class distributing (R) (M) (G) share CNH hedged 24,617,543 13,011,439 3,236,582 34,392,400
A Class distributing (R) (M) (G) share NZD hedged 6,150,253 1,033,922 1,455,264 5,728,911
A Class distributing (R) (M) (G) share ZAR hedged 1,229,805 348,636 268,916 1,309,525
A Class distributing (S) (M) (G) share 249,652,387 82,675,387 87,810,791 244,516,983
A Class distributing (S) (M) (G) share HKD hedged 70,489,444 6,618,829 16,219,680 60,888,593
A Class distributing (S) (M) (G) share SGD hedged 435,295 413,972 27,498 821,769
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 11,077,832 1,957,901 2,392,451 10,643,282
A Class non-distributing share 10,950,933 1,395,786 1,926,234 10,420,485
A Class non-distributing share EUR hedged 1,806,605 137,571 174,405 1,769,771
A Class non-distributing share HKD hedged 4,238 - 3,849 389
A Class non-distributing share SGD hedged 355,936 41,993 323 397,606
A Class non-distributing UK reporting fund share CHF hedged 149,451 2,080 4,792 146,739
C Class distributing (Q) (G) share 515,349 492 13,417 502,424
C Class non-distributing share 87,304 270 11,930 75,644
D Class distributing (A) (G) share 65,630 60,937 - 126,567
D Class distributing (A) (G) share CHF hedged 45,928 85,042 12,600 118,370
D Class distributing (Q) (G) share 11,097,909 717,945 848,199 10,967,655
D Class distributing (Q) (G) UK reporting fund share CHF hedged 5,813,987 585,805 315,532 6,084,260
D Class distributing (Q) (G) UK reporting fund share EUR hedged 3,208,567 369,971 92,075 3,486,463
D Class distributing (Q) (G) UK reporting fund share GBP hedged 1,209,707 85,474 375,996 919,185
D Class distributing (S) (M) (G) share 500 1,046,044 - 1,046,544
D Class distributing (S) (M) (G) share SGD hedged 446,874 211,353 9,206 649,021
D Class non-distributing share EUR hedged 568,952 33,441 144,647 457,746
D Class non-distributing UK reporting fund share 2,212,516 89,777 211,983 2,090,310
D Class non-distributing UK reporting fund share CHF hedged 1,426,068 40,301 52,363 1,414,006
E Class distributing (Q) (G) share EUR hedged 1,080,488 75,096 56,376 1,099,208
E Class non-distributing share 31,921 41,565 5,029 68,457
E Class non-distributing share EUR hedged 77,289 9,579 10,098 76,770
| Class distributing (A) (G) share 500 53,354,659 1,500,647 51,854,512
| Class distributing (M) (G) share 1,894,064 125 - 1,894,189
| Class distributing (Q) (G) share 41,306,931 1,423,666 34,866,929 7,863,668
| Class distributing (Q) UK reporting fund share CHF hedged 175,843 448,638 10,600 613,881
| Class distributing (Q) UK reporting fund share EUR hedged 735,907 967 439,700 297,174
| Class non-distributing share 608,479 1,219 454,022 155,676
SR Class distributing (S) (M) (G) share 500 - - 500
SR Class non-distributing share 500 - - 500
X Class non-distributing share 578,379 38,438 20,337 596,480
Systematic Global Sustainable Income & Growth Fund™

A Class distributing (Q) (G) UK reporting fund share - 845 - 845
A Class distributing (S) (M) (G) UK reporting fund share - 500 - 500
A Class distributing (S) (M) (G) UK reporting fund share CNH hedged - 352 - 352
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged - 392 - 392
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged - 1,348 3 1,345
A Class non-distributing UK reporting fund share - 930 - 930
D Class distributing (S) (M) (G) share - 46,230 - 46,230
D Class non-distributing UK reporting fund share - 500 - 500
D Class non-distributing UK reporting fund share EUR hedged - 504 - 504
E Class non-distributing share EUR hedged - 468 - 468
| Class non-distributing UK reporting fund share - 500 - 500
| Class non-distributing UK reporting fund share EUR hedged - 504 - 504
X Class non-distributing UK reporting fund share - 1,494,500 - 1,494,500
ZI Class non-distributing UK reporting fund share - 500 - 500

() Fund launched during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Systematic Sustainable Global SmallCap Fund®

A Class non-distributing share 1,424,149 155,194 77,107 1,502,236
A Class non-distributing share AUD hedged 439,995 15,035 6,597 448,433
C Class non-distributing share 74,159 2,601 15,145 61,615
D Class non-distributing share 131,057 65,506 12,766 183,797
E Class non-distributing share 93,738 17,107 8,016 102,829
X Class non-distributing share GBP hedged 760,161 265,679 436,989 588,851
United Kingdom Fund

A Class distributing (A) UK reporting fund share 211,606 1,509 8,989 204,126
A Class non-distributing share 1,057,234 31,273 102,562 985,945
C Class non-distributing share 42,677 3,825 2,366 44,136
D Class distributing (A) UK reporting fund share 92,825 2,839 15,653 80,011
D Class non-distributing share 42,159 5,459 12,558 35,060
D Class non-distributing UK reporting fund share 204,298 7,226 51,284 160,240
E Class non-distributing share 368,771 11,096 39,764 340,103
| Class distributing (A) UK reporting fund share 1,289,383 183,435 497,043 975,775
| Class non-distributing share 1,189,612 19,219 469,954 738,877
X Class non-distributing share 147,509 - 18,758 128,751
US Basic Value Fund

A Class distributing (A) share 16,245 5,993 2,110 20,128
A Class distributing (A) UK reporting fund share 7,284 88 90 7,282
A Class distributing (T) share - 585 4 581
A Class non-distributing share 3,773,530 499,147 717,683 3,554,994
A Class non-distributing share CNH hedged 1,521 110 - 1,631
A Class non-distributing share EUR hedged 332,074 74,577 284,786 121,865
A Class non-distributing share SGD hedged 22,044 - 8,921 13,123
C Class non-distributing share 280,188 16,507 34,627 262,068
C Class non-distributing share EUR hedged 10,426 1,415 124 1,717
D Class distributing (A) share 70,098 28 16 70,110
D Class distributing (A) UK reporting fund share 12,054 6,874 5,487 13,441
D Class non-distributing share 1,029,419 215,671 471,578 773,512
D Class non-distributing share EUR hedged 11,838 276,079 7,704 280,213
E Class non-distributing share 572,929 28,655 28,008 573,576
E Class non-distributing share EUR hedged 108,222 12,170 28,728 91,664
| Class non-distributing share 958,986 310,915 213,449 1,056,452
X Class non-distributing share 8,952 - 554 8,398
US Dollar Bond Fund

A Class distributing (D) share 510,550 60,825 42,235 529,140
A Class distributing (M) share 714,627 352,851 191,197 876,281
A Class non-distributing share 2,184,187 920,537 713,119 2,391,605
C Class distributing (D) share 546,140 1,348 91,573 455,915
C Class non-distributing share 237,681 37,709 63,245 212,145
D Class distributing (M) share 2,958,188 43,190 86,184 2,915,194
D Class non-distributing share 4,791,425 484,696 604,341 4,671,780
D Class non-distributing UK reporting fund share GBP hedged 7,008 61 40 7,029
E Class non-distributing share 292,675 21,708 28,795 285,588
| Class distributing (Q) share 263,645 36,005 28,321 271,329
| Class non-distributing share 18,151,552 1,180,112 4,091,466 15,240,198
| Class non-distributing share EUR hedged 5,397,430 273,695 1,863,509 3,807,616
X Class distributing (Q) share 500 - - 500
X Class non-distributing share 168,538 398 7,660 161,276

) Fund name changed during the period, see Note 1, for further details.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

US Dollar High Yield Bond Fund

A Class distributing (A) UK reporting fund share GBP hedged 104,359 3,077 109 107,327
A Class distributing (D) share 9,325,297 339,088 902,841 8,761,544
A Class distributing (M) share 17,098,452 1,230,228 3,828,890 14,499,790
A Class distributing (M) share AUD hedged 1,258,350 741,979 761,114 1,239,215
A Class distributing (M) share CAD hedged 650,570 153,483 76,787 727,266
A Class distributing (M) share EUR hedged 379,652 16,869 10,011 386,510
A Class distributing (M) share GBP hedged 617,092 3,391 87,899 532,584
A Class distributing (M) share NZD hedged 308,379 20,581 20,774 308,186
A Class distributing (M) share SGD hedged 1,271,914 8,547 17,627 1,262,834
A Class distributing (R) (M) (G) share AUD hedged 8,638,823 119,618 666,062 8,092,379
A Class distributing (R) (M) (G) share ZAR hedged 1,717,156 122,071 85,013 1,754,214
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 45,215 6,421 - 51,636
A Class distributing (S) (M) (G) share 165,208,335 7,776,876 25,728,558 147,256,653
A Class distributing (S) (M) (G) share HKD hedged 15,535,128 1,149,820 10,024,155 6,660,793
A Class distributing (S) (M) (G) share SGD hedged 1,449,696 20,506 53,768 1,416,434
A Class non-distributing share 8,990,579 4,535,431 5,601,642 7,924,368
A Class non-distributing share AUD hedged 184,729 19,418 23,909 180,238
A Class non-distributing share CHF hedged 107,476 46,213 1,000 152,689
A Class non-distributing share EUR hedged 69,136 2,261 11,959 59,438
A Class non-distributing share SGD hedged 90,200 12,604 19,580 83,224
C Class distributing (D) share 637,630 2,460 53,457 586,633
C Class non-distributing share 316,879 14,166 42,084 288,961
D Class distributing (A) UK reporting fund share GBP hedged 1,436,709 82,415 149,584 1,369,540
D Class distributing (M) share 12,221,460 937,183 1,231,685 11,926,958
D Class distributing (M) share SGD hedged 282,111 10,000 - 292,111
D Class non-distributing share AUD hedged 107,352 9,449 - 116,801
D Class non-distributing share CHF hedged 306,408 - 29,699 276,709
D Class non-distributing share EUR hedged 246,794 20,802 152,318 115,278
D Class non-distributing share SGD hedged 16,662 - - 16,662
D Class non-distributing UK reporting fund share 6,195,563 1,009,040 2,005,068 5,199,535
E Class non-distributing share 455,300 30,529 104,296 381,533
E Class non-distributing share EUR hedged 953 12,834 540 13,247
| Class distributing (A) UK reporting fund share GBP hedged 872,712 609,046 481,389 1,000,369
| Class distributing (M) share 15,705,324 76,161 9,616,972 6,164,513
| Class non-distributing share 22,593,825 2,811,996 1,381,954 24,023,867
| Class non-distributing share EUR hedged 3,143,684 1,007,804 3,842,944 308,544
| Class non-distributing UK reporting fund share CHF hedged 449 - - 449
| Class non-distributing UK reporting fund share GBP hedged 382 - - 382
SR Class distributing (A) UK reporting fund share GBP hedged 364 - - 364
SR Class distributing (M) UK reporting fund share 52,588 63,549 - 116,137
SR Class non-distributing UK reporting fund share 291,662 - 115,519 176,143
SR Class non-distributing UK reporting fund share EUR hedged 15,051 - - 15,051
X Class distributing (S) (M) (G) share 4,697,932 147,923 1 4,845,854
X Class non-distributing share 393,926 58,311 25,869 426,368
US Dollar Reserve Fund

A Class non-distributing share 2,729,063 2,821,574 3,008,510 2,542,127
A Class non-distributing share GBP hedged 61,296 4,842 9,027 57,111
C Class non-distributing share 119,308 15,927 32,079 103,156
D Class non-distributing share GBP hedged 535 1,728 1,375 888
E Class non-distributing share 183,383 33,689 67,529 149,543
E Class non-distributing share GBP hedged 8,530 11,172 1,689 18,013
X Class non-distributing share 988,952 318,909 478,361 829,500

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

US Dollar Short Duration Bond Fund

A Class distributing (D) share 3,308,180 1,077,051 401,775 3,983,456
A Class distributing (M) share 1,622,723 2,140,089 1,356,221 2,406,591
A Class distributing (M) share SGD hedged 133,914 799,433 35,612 897,735
A Class non-distributing share 29,209,532 8,099,156 4,926,651 32,382,037
A Class non-distributing share EUR hedged 11,544,711 3,279,452 943,306 13,880,857
Al Class non-distributing share 85,176 76,262 47,848 113,590
C Class distributing (D) share 79,975 64 15 80,024
C Class non-distributing share 1,878,726 1,347,204 332,982 2,892,948
D Class distributing (M) share 11,722,962 1,456,508 2,462,007 10,717,463
D Class non-distributing share 38,431,341 8,751,034 8,671,104 38,511,271
D Class non-distributing share EUR hedged 982,026 2,874,268 271,073 3,585,221
E Class non-distributing share 6,846,358 844,391 1,772,904 5,917,845
| Class distributing (Q) share 500 - - 500
| Class non-distributing share 6,568,581 906,158 537,623 6,937,116
| Class non-distributing share EUR hedged 5,793,538 517,156 2,888,901 3,421,793
X Class non-distributing share 10,126,487 68,108 123,674 10,070,921
US Flexible Equity Fund

A Class distributing (A) share 66,490 9,404 4,441 71,453
A Class distributing (A) share EUR hedged 26,754 2,065 3,457 25,362
A Class distributing (A) UK reporting fund share 217,674 7,192 9,341 215,525
A Class non-distributing share 12,046,000 1,089,958 2,200,050 10,935,908
A Class non-distributing share CNH hedged 328 107 - 435
A Class non-distributing share EUR hedged 1,268,168 82,441 102,242 1,248,367
A Class non-distributing share JPY hedged 555 - - 555
Al Class non-distributing share 61,199 12,346 21,350 52,195
C Class non-distributing share 544,466 26,494 38,801 532,159
C Class non-distributing share EUR hedged 51,982 9,803 14,163 47,622
D Class distributing (A) share 309 96 - 405
D Class distributing (A) UK reporting fund share 2,028,233 12,440 18,066 2,022,607
D Class non-distributing share 1,958,804 191,384 484,598 1,665,590
D Class non-distributing share EUR hedged 1,546,449 281,176 801,788 1,025,837
E Class non-distributing share 812,192 149,388 99,765 861,815
E Class non-distributing share EUR hedged 400,529 23,845 40,086 384,288
| Class non-distributing share 14,339,607 3,929,499 6,951,443 11,317,663
| Class non-distributing share EUR hedged 430 1,143,220 38,992 1,104,658
X Class non-distributing share 579,729 56,848 37,676 598,901
X Class non-distributing share EUR hedged 448 - - 448
US Government Mortgage Impact Fund

A Class distributing (D) share 755,857 4,909 91,413 669,353
A Class distributing (M) share 269,995 3,674 10,860 262,809
A Class non-distributing share 1,546,416 30,005 158,153 1,418,268
C Class distributing (D) share 56,668 209 4,625 52,252
C Class non-distributing share 227,669 19,264 27,985 218,948
D Class distributing (M) share 564,005 200,933 339,022 425,916
D Class non-distributing share 1,672,336 160,357 515,145 1,317,548
E Class non-distributing share 448,958 20,019 62,448 406,529
| Class distributing (M) share 500 - - 500
| Class non-distributing share 1,700,500 - - 1,700,500
X Class distributing (M) share 500 - - 500
Z| Class non-distributing share - 500 - 500
ZI Class non-distributing share EUR hedged - 509 - 509

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

US Growth Fund

A Class distributing (A) share 25,594 1,275 2,659 24,210
A Class non-distributing share 652,131 398,252 394,288 656,095
A Class non-distributing share EUR hedged 268,568 452,415 48,293 672,690
A Class non-distributing UK reporting fund share 4,193,727 671,267 1,006,037 3,858,957
Al Class non-distributing share 126,324 1,949 14,399 113,874
C Class non-distributing share 690,995 11,102 68,539 633,558
D Class distributing (A) share 622,588 32,682 58,971 596,299
D Class non-distributing share 561,165 14,582 96,634 479,113
D Class non-distributing UK reporting fund share 1,407,723 156,649 611,749 952,623
E Class non-distributing share 1,827,397 64,439 129,313 1,762,523
| Class non-distributing share 789,180 1,014,964 28,446 1,775,698
X Class non-distributing share 500 - - 500
US Mid-Cap Value Fund

A Class non-distributing share 583,405 95,930 112,752 566,583
A Class non-distributing share AUD hedged 134,830 15,439 41,193 109,076
C Class non-distributing share 37,088 5,290 4,807 37,571
D Class non-distributing share 144,005 67,936 43,600 168,341
E Class non-distributing share 89,870 50,188 54,618 85,440
| Class non-distributing share 1,176 369,284 19,408 351,052
US Sustainable Equity Fund

A Class non-distributing share 500 - - 500
D Class non-distributing share 471 - - 471
D Class non-distributing UK reporting fund share 500 - - 500
E Class non-distributing share 1,870 16,371 195 18,046
| Class non-distributing share 471 - - 471
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 498,500 - - 498,500
ZI Class non-distributing share - 1,003 - 1,003
World Energy Fund

A Class distributing (A) share 1,548,699 492,401 872,841 1,168,259
A Class distributing (A) UK reporting fund share 434,985 339,610 352,392 422,203
A Class distributing (T) share - 10,496 3,233 7,263
A Class non-distributing share 96,028,758 32,303,453 38,641,971 89,690,240
A Class non-distributing share AUD hedged 1,810,780 701,148 934,390 1,577,538
A Class non-distributing share CHF hedged 301,458 78,382 44,762 335,078
A Class non-distributing share EUR hedged 13,940,503 3,503,507 5,389,470 12,054,540
A Class non-distributing share HKD hedged 8,074,926 3,208,548 7,711,516 3,571,958
A Class non-distributing share SGD hedged 16,427,907 7,599,999 9,488,316 14,539,590
Al Class non-distributing share 315,497 65,587 150,735 230,349
C Class non-distributing share 2,425,575 281,399 850,702 1,856,272
C Class non-distributing share EUR hedged 1,458,133 182,848 405,426 1,235,555
D Class distributing (A) share 148,117 24,269 78,532 93,854
D Class distributing (A) UK reporting fund share 4,553,071 2,681,872 2,469,110 4,765,833
D Class non-distributing share 8,415,986 2,603,861 3,430,951 7,588,896
D Class non-distributing share CHF hedged 260,209 13,658 64,502 209,365
D Class non-distributing share EUR hedged 3,176,828 610,726 1,576,061 2,211,493
E Class non-distributing share 8,449,073 1,947,157 3,103,933 7,292,297
E Class non-distributing share EUR hedged 4,558,451 578,899 1,488,598 3,648,752
| Class non-distributing share 2,914,366 16,734,055 504,183 19,144,238
| Class non-distributing share EUR hedged 4,867,988 1,361,640 677,819 5,551,809
S Class non-distributing share 393,377 423,213 261,241 555,349
S Class non-distributing share EUR hedged 117,968 51,099 47,457 121,610
X Class distributing (T) share 61,872 27,927 89,299 500
X Class non-distributing share 1,187,563 112,342 295,003 1,004,902

The notes on pages 986 to 999 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

World Financials Fund

A Class distributing (A) share 786,324 202,024 38,162 950,186
A Class distributing (T) share - 4,219 562 3,657
A Class non-distributing share HKD hedged 422,706 12,255 136,973 297,988
A Class non-distributing share SGD hedged 6,296,195 345,958 938,572 5,703,581
A Class non-distributing UK reporting fund share 27,817,702 4,559,059 6,465,596 25,911,165
Al Class non-distributing share 4,370,273 523,453 465,942 4,427,784
C Class non-distributing share 1,612,597 215,303 118,874 1,709,026
D Class non-distributing UK reporting fund share 5,164,775 2,333,645 1,272,020 6,226,400
E Class non-distributing share 8,110,539 897,450 636,879 8,371,110
| Class non-distributing share 485,560 12,456,839 381,091 12,561,308
X Class distributing (T) share 906,925 16,862 602,282 321,505
X Class non-distributing share 275,146 3,060 45,327 232,879
World Gold Fund

A Class distributing (A) share 300,401 93,944 98,183 296,162
A Class distributing (A) UK reporting fund share 1,848,256 219,227 251,816 1,815,667
A Class distributing (T) share - 5,379 9 5,370
A Class non-distributing share 19,226,696 1,939,177 1,985,720 19,180,153
A Class non-distributing share AUD hedged 3,133,571 396,975 607,117 2,923,429
A Class non-distributing share CHF hedged 1,988,185 339,330 206,631 2,120,884
A Class non-distributing share EUR hedged 28,373,589 4,437,692 9,868,889 22,942,392
A Class non-distributing share HKD hedged 9,879,857 4,519,386 4,962,841 9,436,402
A Class non-distributing share PLN hedged 362,062 36,480 88,190 310,352
A Class non-distributing share SGD hedged 14,663,541 2,530,745 2,319,697 14,874,589
A Class non-distributing UK reporting fund share 67,300,343 12,229,105 12,408,330 67,121,118
Al Class non-distributing share 154,026 - 17,673 136,353
Al Class non-distributing share EUR hedged 91,013 8,496 13,484 86,025
C Class non-distributing share 1,769,385 111,031 280,754 1,599,662
C Class non-distributing share EUR hedged 3,359,781 553,027 351,295 3,561,513
D Class distributing (A) share 99,778 73,250 70,770 102,258
D Class non-distributing share 8,800,571 1,513,276 1,691,777 8,622,070
D Class non-distributing share CHF hedged 1,560,279 33,143 45,503 1,547,919
D Class non-distributing share EUR hedged 6,759,375 3,249,879 2,350,772 7,658,482
D Class non-distributing share SGD hedged 447,796 165,436 13,321 599,911
D Class non-distributing UK reporting fund share GBP hedged 274,305 227,916 87,036 415,185
E Class non-distributing share 7,840,315 2,009,072 2,485,488 7,363,899
E Class non-distributing share EUR hedged 13,551,659 1,830,991 1,356,336 14,026,314
| Class non-distributing share 6,113,527 878,611 1,560,168 5,431,970
| Class non-distributing share EUR hedged 830,412 2,991,315 607,066 3,214,661
S Class non-distributing share 13,437 - - 13,437
X Class distributing (T) share 500 - - 500
X Class non-distributing share 464,661 26,333 123,923 367,071

The notes on pages 986 to 999 form an integral part of these financial statements.
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

World Healthscience Fund

A Class distributing (A) share 63,604,256 10,743,659 6,855,418 67,492,497
A Class distributing (T) share - 11,704 6,202 5,502
A Class non-distributing share 115,922,160 11,276,730 14,863,572 112,335,318
A Class non-distributing share AUD hedged 4,513,479 277,748 611,371 4,179,856
A Class non-distributing share CNH hedged 3,332,977 413,317 605,857 3,140,437
A Class non-distributing share HKD hedged 1,377,296 138,884 433,285 1,082,895
A Class non-distributing share JPY hedged 99,934 35,601 3,883 131,652
A Class non-distributing share SGD hedged 8,785,510 1,237,232 1,152,472 8,870,270
A Class non-distributing UK reporting fund share EUR hedged 9,693,849 2,179,659 1,754,411 10,119,097
Al Class non-distributing share 3,575,788 1,002,062 845,554 3,732,296
C Class non-distributing share 7,506,383 817,982 732,883 7,591,482
D Class distributing (A) share 3,743,895 381,041 537,555 3,587,381
D Class distributing (Q) UK reporting fund share 4,500,144 458,467 922,203 4,036,408
D Class non-distributing share 23,217,365 3,285,679 3,520,205 22,982,839
D Class non-distributing share EUR hedged 3,511,784 2,464,262 1,640,607 4,335,439
E Class non-distributing share 40,826,578 3,632,465 4,718,774 39,740,269
E Class non-distributing share EUR hedged 895,384 592,193 194,535 1,293,042
| Class distributing (A) UK reporting fund share 500 - - 500
| Class non-distributing share 108,974,792 45,269,133 23,470,069 130,773,856
| Class non-distributing share EUR hedged 3,736,784 802,311 1,678,812 2,860,283
X Class distributing (T) share 637,323 11,162 400,890 247,595
X Class non-distributing share 315,976 798,943 97,437 1,017,482
World Mining Fund

A Class distributing (A) share 1,124,704 122,773 123,086 1,124,391
A Class distributing (A) UK reporting fund share 395,289 73,676 99,471 369,494
A Class distributing (T) share - 6,176 3,958 2,218
A Class non-distributing share 69,613,826 6,692,002 8,565,488 67,740,340
A Class non-distributing share AUD hedged 2,868,440 520,273 839,164 2,549,549
A Class non-distributing share CHF hedged 933,663 92,555 43,561 982,657
A Class non-distributing share EUR hedged 18,007,314 2,255,550 3,367,632 16,895,232
A Class non-distributing share HKD hedged 1,663,894 944,593 1,311,764 1,296,723
A Class non-distributing share PLN hedged 6,686,153 2,663,044 3,639,593 5,709,604
A Class non-distributing share SGD hedged 12,246,404 1,859,850 2,638,557 11,467,697
Al Class non-distributing share 30,249 1,883 6,947 25,185
Al Class non-distributing share EUR hedged 54,775 5,522 9,968 50,329
C Class non-distributing share 857,737 70,409 96,895 831,251
C Class non-distributing share EUR hedged 3,919,275 566,332 301,671 4,183,936
D Class distributing (A) UK reporting fund share 1,850,376 460,794 294,159 2,017,011
D Class non-distributing share 4,690,474 638,738 1,121,727 4,207,485
D Class non-distributing share CHF hedged 1,108,857 93,679 474,490 728,046
D Class non-distributing share EUR hedged 5,596,042 1,232,488 1,426,689 5,401,841
D Class non-distributing share PLN hedged 1,796 - - 1,796
D Class non-distributing share SGD hedged 63,688 30,886 17,022 77,552
D Class non-distributing UK reporting fund share GBP hedged 298,537 76,430 89,135 285,832
E Class non-distributing share 5,088,199 903,157 1,305,682 4,685,674
E Class non-distributing share EUR hedged 10,009,454 895,948 1,294,700 9,610,702
| Class distributing (A) UK reporting fund share - 308,882 - 308,882
| Class non-distributing share 7,265,711 1,258,741 1,769,963 6,754,489
| Class non-distributing share EUR hedged 20,329,183 530,045 18,600,054 2,259,174
| Class non-distributing UK reporting fund share - 566,252 121 566,131
S Class non-distributing share 71,989 20,507 15,154 77,342
S Class non-distributing share EUR hedged 314,749 321,035 122,170 513,614
X Class distributing (T) share 78,507 4,896 56,021 27,382
X Class non-distributing share 455,875 8,073 111,431 352,517
X Class non-distributing share EUR hedged 537 - - 537
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Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

World Real Estate Securities Fund

A Class distributing (R) (M) (G) share CNH hedged 35,464 - - 35,464
A Class distributing (S) (M) (G) share 360,309 12,230 38,620 333,919
A Class distributing (S) (M) (G) share HKD hedged 54,786 655 54,988 453
A Class distributing (S) (M) (G) share SGD hedged 39,208 25,269 9,772 54,705
A Class distributing (T) share - 503 3 500
A Class non-distributing share 3,980,154 643,585 362,190 4,261,549
D Class distributing (S) (M) (G) share - 500 - 500
D Class non-distributing share 1,850,604 995,983 535,904 2,310,683
D Class non-distributing share CHF hedged 56,465 - 3,485 52,980
E Class non-distributing share 1,001,566 41,375 105,405 937,536
X Class distributing (T) share 320,775 29,618 203,498 146,895
X Class non-distributing share 2,922,864 264,237 141,801 3,045,300
X Class non-distributing share AUD hedged 200,314 31,005 16,340 214,979
World Technology Fund

A Class distributing (A) share 610,067 707,600 563,253 754,414
A Class distributing (A) UK reporting fund share 417 42,783 - 43,200
A Class distributing (T) share - 71,709 1,678 70,031
A Class non-distributing share 84,641,888 11,845,615 12,775,256 83,712,247
A Class non-distributing share AUD hedged 4,582,608 1,971,764 1,438,250 5,116,122
A Class non-distributing share CNH hedged 2,927,985 846,823 450,033 3,324,775
A Class non-distributing share JPY hedged 6,099 911 1,893 5,117
A Class non-distributing share SGD hedged 16,364,558 2,415,356 1,542,088 17,237,826
A Class non-distributing UK reporting fund share EUR hedged 2,719,365 563,440 695,847 2,586,958
Al Class non-distributing share 2,645,527 307,614 377,730 2,575,411
C Class non-distributing share 3,938,939 413,023 232,119 4,119,843
D Class non-distributing share 20,342,089 2,431,756 2,666,893 20,106,952
D Class non-distributing share EUR hedged 921,747 388,835 425,342 885,240
E Class non-distributing share 25,824,106 2,133,450 1,755,757 26,201,799
E Class non-distributing share EUR hedged 867,895 711,846 89,740 1,490,001
| Class distributing (A) UK reporting fund share 125,840 - 1,204 124,636
| Class distributing (Q) UK reporting fund share GBP hedged 173,282 20,550 45,100 148,732
| Class non-distributing share 23,624,496 848,584 7,463,249 17,009,831
| Class non-distributing share BRL hedged 25,670 7,665 8,732 24,603
| Class non-distributing share EUR hedged 4,260,169 491,608 407,158 4,344,619
| Class non-distributing UK reporting fund share 11,201,730 1,396,392 3,024,339 9,573,783
X Class distributing (T) share 1,017,732 112,595 627,390 502,937
X Class non-distributing share 265,332 30,351 14,904 280,779

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asia Pacific Equity Income Fund

Portfolio of Investments 28 February 2023

Market % of
Value Net

Holding Description (USD) Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS
Ireland
29,068 BlackRock ICS US Dollar Liquid
Environmentally Aware Fund™ 2,907,690 3.35
Total Funds 2,907,690 3.35

Total Transferable Securities and Money

Market Instruments Admitted to an

Official Stock Exchange Listing or

Dealt in on Another Regulated Market 2,907,690 3.35

Other Transferable Securities

COMMON STOCKS (SHARES)

Cayman Islands

13,520 Meituan™ - 0.00
Total Common Stocks (Shares) - 0.00
Total Other Transferable Securities - 0.00
Total Portfolio 2,907,690 3.35
Other Net Assets 83,869,480 96.65
Total Net Assets (USD) 86,777,170 100.00

“Investment in connected party fund, see further information in Note 10.
Security subject to a fair value adjustment as detailed in Note 2(j).

Open Forward Foreign Exchange Contracts as Open Forward Foreign Exchange Contracts as
at 28 February 2023 at 28 February 2023

Unrealised
appreciation/

Unrealised
appreciation/

Maturity (depreciation) Maturity (depreciation)

Currency Purchases Currency Counterparty date usb Currency Purchases Currency Sales Counterparty date usb
AUD Hedged Share Class SGD Hedged Share Class

AUD 6,562,148 USD 4,583,476 BNY Mellon 15/3/2023 (155,594) SGD 47,010,242 USD 35,568,706 BNY Mellon 15/3/2023 (662,951)
UsD 616,361 AUD 898,563 BNY Mellon 15/3/2023 10,051 usD 4,668,301 SGD 6,245,911 BNY Mellon 15/3/2023 30,646
Net unrealised depreciation (145,543) Net unrealised depreciation (632,305)
CNH Hedged Share Class ZAR Hedged Share Class

CNY 177,274 USD 26,177 BNY Mellon 15/3/2023 (646) usD 81,798 ZAR 1,494,831 BNY Mellon 15/3/2023 477
usD 1,406 CNY 9,648 BNY Mellon 15/3/2023 16 ZAR 13,515,492 USD 762,051 BNY Mellon 15/3/2023 (26,812)
Net unrealised depreciation (630) Net unrealised depreciation (26,335)
EUR Hedged Share Class Total net unrealised depreciation (868,229)
EUR 4,531,392 USD 4,886,046 BNY Mellon 15/3/2023 (61,933)

usD 412,092 EUR 384,848 BNY Mellon 15/3/2023 2,385

Net unrealised depreciation (59,548)

HKD Hedged Share Class

HKD 22,011,751 USD 2,810,536 BNY Mellon 15/3/2023 (4,243)
usD 326,570 HKD 2,558,581 BNY Mellon 15/3/2023 375
Net unrealised depreciation (3,868)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Dragon Fund

Portfolio of Investments 28 February 2023

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
4,762,749 Mahindra & Mahindra Financial
Transferable Securities and Money Market Instruments Admitted Services 14,507,031 176
to an Official Stock Exchange Listing or Dealt in on Another . .
Regulated Market 398,862 Reliance Industries 11,206,057 1.36
2,205,029 Zee Entertainment Enterprises 5,217,330 0.64
FUNDS 75327262 917
Ireland Indonesia
310,685 BlackRock ICS US Dollar Liquid 26,464,400 Bank Central Asia 15,184,491  1.85
Environmentally Aware Fund” 31,077,733  3.78 17,271,500 Bank Mandiri Persero 11325573 1.38
Total Funds 31,077,733 3.78 26,510,064 373
COMMON / PREFERRED STOCKS (SHARES) Malaysia
Cayman Islands 4,304,100 Malayan Banking 8,440,393 1.03
2,576,492 Alibaba 28,394,265 3.46 7,852,000 Public Bank 7,226,499 0.88
41,386 Alibaba 3,683,354 0.45 15,666,892 1.91
4,385,000 China Mengniu Dairy 19,274,114 2.35 Singapore
3,290,666 China Resources Land 14,589,781 1.78 1,871,400 Oversea-Chinese Banking' 17,599,574 2.14
2,862,500 CK Hutchison 17,067,781 2.08 5,730,100 Singapore Telecommunications” 10,080,207 1.23
1,006,300 ENN Energy 14,295,128 1.74 27,679,781 3.37
1,676,000 LiNing 14,253,155 1.73 South Korea
1,105,608 Meituan 19,171,011 2.33 979,762 Samsung Electronics 44,869,507 5.47
1,015,300 NetEase 15,664,778 1.91 283,933 Samsung Electronics 11,458,169 1.40
779,880 Tencent 34,140,247 4.16 25,522 Samsung SDI 13,424,002 1.63
375,258 ZTO Express Cayman’ 9,152,543 1.11 126,716  SK Hynix 8,561,050 1.04
189,686,157  23.10 70,531 SK Innovation 8,000,531 0.97
China 86,313,259  10.51
37,742,000 Bank of China 13,848,512 1.69 Taiwan
2,140,000 China Merchants Bank 11,587,465 1.41 1,391,000 Accton Technology 12,919,567 1.58
2,333,464 China Yangtze Power 7,104,563 0.86 1,221,000 Delta Electronics 11,480,867 1.40
6,237,000 CMOC 3,504,290 0.42 1,195,420 Hiwin Technologies 9,847,560 1.20
8,006,900 CMOC 6,797,309 0.83 183,600 momo.com 4,784,401 0.58
2,731,600 Haier Smart Home 10,340,905 1.26 4,699,952 Taiwan Semiconductor
2,033,768 Han’s Laser Technology Manufacturing 78,822,229 9.60
Industry 8,588,753 1.05 557,147 Yageo 9,837,539 1.19
358,700 Jiangsu Yanghe Brewery Joint- 127,692,163 15.55
Stock 8,774,582 1.07 Thailand
1,350,594 LONGi Green Energy 5,575,400 CP ALL 9,781,056 1.19
Technology 8,597,270 1.05 United Kingdom
34,682,000 PetroChina 17,762,983 2.16 544,213 Prudential 8.310,602 1.01
1,013,300 Shanghai International Airport 8,549,734 1.04 United States
199,200 ::;i’t‘rzohn?;‘s'\"'“dray Bio-Medical 0000513 1.0 287,170 Air Lease’ 12,428,717 1.51
4,338,000 Zijin Mining’ 6,543,754 0.80 177,282 Cognizant Technology Solutions 11,151,038 1.36
3,503,142  Zijin Mining 5751273 0.70 214,358 Yum China 12,644,978 154
126,751,906 15.43 36,224,733 4.4
Hong Kong Iota: 1(?omnf10n éIPrzferreld. Stocl;s'\(AShares) 778,230,898 94.75
4,278,000 BOC Hong Kong 14,470,750 1.76 | Official Stock Exchange Listing or
9,770,000 Guangdong Investment” 9,870,826 1.20 Dealt in on Another Regulated Market 809,308,631 98.53
1,442,405 Link REIT 9,482,495 1.15
48,287,023 5.87
India Other Transferable Securities
1,695,776 Axis Bank 17,315,199 2.1 COMMON STOCKS (SHARES)
3,387,454 Bandhan Bank 9,461,553 1.15 Hong Kong
467,513 Godrej Properties 6,223,137 0.76 0,828,600 Euro-Asia Agricultural™ } 0.00
588,996 HDFC Bank 11,396,955 1.39

~Investment in connected party fund, see further information in Note 10.
*AII or a portion of this security represents a security on loan.
Security subject to a fair value adjustment as detailed in Note 2(j).

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Dragon Fund continued

Portfolio of Investments 28 February 2023

Market % of
Value Net

Holding Description (USD) Assets

South Korea

313,592 Hanwha Solutions™ 9,858,626 1.20
Total Common Stocks (Shares) 9,858,626 1.20
RIGHTS

Hong Kong

288,481 Link REIT (23/3/2023)" 271,979 0.03
Total Rights 271,979 0.03
Total Other Transferable Securities 10,130,605 1.23
Total Portfolio 819,439,236  99.76
Other Net Assets 1,961,332 0.24
Total Net Assets (USD) 821,400,568 100.00

"Security subject to a fair value adjustment as detailed in Note 2(j).

Open Forward Foreign Exchange Contracts as Sector Breakdown
at 28 February 2023 as at 28 February 2023
Unrealised % of Net
appreciation/ Assets
Maturity (depreciation) - ;
Currency Purchases Currency Sales  Counterparty date usD Financials 26.55
AUD Hedged Share Class Technology 20.78
AUD 3,580,373 USD 2,500,262 BNY Mellon 15/3/2023 (84,365) Communications 16.06
usD 209,564 AUD 306,310 BNY Mellon 15/3/2023 2,880 Industrial 6.99
Net unrealised depreciation (81,485) Consumer Cyclical 5.72
CHF Hedged Sh: Cl
edge are Class Energy 554
CHF 2,845,354 USD 3,101,596  BNY Mellon 15/3/2023 (55,024) Consumer Non-cyclical 451
usD 257,404 CHF 238,768 BNY Mellon 15/3/2023 1,756 Basic Materials 3.95
Net unrealised depreciation (53,268) Utilit 3.80
EUR Hedged Share Class tilities :
Investment Funds 3.78
EUR 23,192,568 USD 25,002,696 BNY Mellon 15/3/2023 (311,926) ) "
Diversified 2.08
UsD 2,711,332 EUR 2,546,527 BNY Mellon 15/3/2023 330
Net unrealised depreciation (311,596) Other Net Assets 0.24
PLN Hedged Share Class 100.00
PLN 27,836,604 USD 6,300,375 BNY Mellon 15/3/2023 (18,942)
uUsD 571,816 PLN 2,559,035 BNY Mellon 15/3/2023 (5,647)
Net unrealised depreciation (24,589)

SGD Hedged Share Class

SGD 116,634,008 USD 88,240,787 BNY Mellon 15/3/2023  (1,638,423)
usD 8,222,600 SGD 11,010,054 BNY Mellon 15/3/2023 47,517
Net unrealised depreciation (1,590,906)
Total net unrealised depreciation (2,061,844)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Growth Leaders Fund

Holding Description

Portfolio of Investments 28 February 2023

Market
Value
(USD)

% of
Net

Assets

Holding Description

Market
Value

% of
Net

(USD) Assets

621,462 Housing Development Finance 19,616,823 2.80
Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another 775,351 ICICI Bank 8,017,766 1.15
Regulated Market 357,721 InterGlobe Aviation 8,032,845 1.15
354,691 Larsen & Toubro 9,049,462 1.29
FUNDS . . . .
1,636,616 Mahindra & Mahindra Financial
Ireland Services 4,985,028 0.71
313,904 BlackRock ICS US Dollar Liquid 75.944109  10.85
Environmentally Aware Fund™ 31,399,736 4.48 -
Indonesia
Total Funds 31,399,736 4.48 48,641,600 Bank Central Asia 27,909,113 3.99
COMMON STOCKS (SHARES) 11,254,600 Semen Indonesia Persero 5,332,097 0.76
Cayman Islands 33,241,210 4.75
1,394,100 Alibaba 15,363,698 2.20 Singapore
154,723 Alibaba” 13,770,347 1.97 1,356,900 Oversea-Chinese Banking” 12,760,961 1.82
2,026,000 China Mengniu Dairy 8,905,212 1.27 4,322,800 Singapore Telecommunications 7,604,530 1.08
246,000 CK Hutchison 1,466,786 0.21 342,300 United Overseas Bank” 7,601,992 1.09
1,159,500 ENN Energy 16,471,431 2.35 27,967,483 3.99
1,683,500 LiNing 14,316,937 2.04 South Korea
106,430 Meituan 1,845,474 0.26 70,442 Hansol Chemical 10,886,370 1.56
949,300 NetEase 14,646,483 2.09 1,291,465 Samsung Electronics 59,144,361 8.45
216,231 Pinduoduo 19,413,219 2.77 143,408 SK Hynix 9,688,777 1.38
451,600 Shenzhou International 4,930,835 0.70 57,794 SK Innovation 6,555,737 0.94
1,117,000 Tencent 48,898,107 6.99 86,275,245 12.33
320,819 ZTO Express Cayman 7,824,776 1.12 Taiwan
167,853,305  23.97 1,686,000 Accton Technology 15,659,518 2.24
China 820,000 Delta Electronics 7,710,328 1.10
2,423,239 China Merchants Bank 13,008,946 1.86 4,211,000 Taiwan Semiconductor
8,420,000 China National Building Material 7,455,600  1.06 Manufacturing 70,622,085  10.09
2,113,624 China Yangtze Power 6435229  0.92 93991931 1343
3,634,516 Haier Smart Home 13,759,037  1.97 Thailand
7,028,437 Inner Mongolia Yili Industrial 30,804,152 4.40 9,250,900 CPALL 16,229,073 232
474,309 Jiangsu Yanghe Brewery Joint- United Kingdom
Stock 11,602,629 1.66 682,297 Prudential 10,419,263 1.49
5,056,426 Poly Developments and 10,978,765 1.57 United States
1,750,299 Shanghai International Airport 14,768,174 2.11 348,710 Air Lease 15,092,169 2.16
108,812,532 15.55 Total Common Stocks (Shares) 676,316,865  96.63
Hong Kong Total Transferable Securities and Money
2844200 AIA 30,166,859 4.31 Ma.rk.et Instruments Admn?e(li toan
Official Stock Exchange Listing or
3,052,000 BOC Hong Kong 10,323,686 148 | pealt in on Another Regulated Market 707,716,601 101.11
40,490,545 5.79
India Total Portfolio 707,716,601 101.11
1,161,747 Godrej Consumer Products 12,975,362 1.85 Other Net Liabilities (7.788,909)  (1.11)
685,631 HDFC Bank 13,266,823 1.90 Total Net Assets (USD) 699,927,692 100.00

:Investment in connected party fund, see further information in Note 10.

All or a portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Growth Leaders Fund continued

Open Forward Foreign Exchange Contracts as Sector Breakdown
at 28 February 2023 as at 28 February 2023

Unrealised % of Net
appreciation/ Assets
Maturity (depreciation) - ;
Currency Purchases Currency Sales Counterparty date usD Financials 26.33
AUD Hedged Share Class Technology 22.01
AUD 13,402,736 USD 9,355,115  BNY Mellon 15/3/2023  (311,474) Communications 17.51
usD 1,269,830 AUD 1,848,824 BNY Mellon 15/3/2023 22,326 Consumer Non-cyclical 9.18
Net unrealised depreciation (289,148) Consumer Cyclical 8.18
CHF Hedged Sh: Cl .
edge are Liass Industrial 7.44
CHF 18,769,887 USD 20,478,419 BNY Mellon 15/3/2023  (381,133) Investment Funds 4.48
usD 1,640,548 CHF 1,520,509 BNY Mellon 15/3/2023 12,538 e
Utilities 3.27
Net unrealised depreciation (368,595) Basic M ial 156
EUR Hedged Share Class asic Materials ’
Energy 0.94
EUR 49,995,438 USD 53,904,224 BNY Mellon 15/3/2023 (679,158) 5 .
Diversified 0.21
usD 25,257,455 EUR 23,737,181 BNY Mellon 15/3/2023 (12,833)
Net unrealised depreciation (691,991) Other Net Liabilities (1.11)
GBP Hedged Share Class 100.00
GBP 3,144,913 USD 3,820,708 BNY Mellon 15/3/2023 (2,146)
usD 244,199 GBP 202,988 BNY Mellon 15/3/2023 (2,270)
Net unrealised depreciation (4,416)

SGD Hedged Share Class

SGD 29,648,911 USD 22,431,024 BNY Mellon 15/3/2023 (416,297)
usD 1,960,907 SGD 2,619,362 BNY Mellon 15/3/2023 16,001
Net unrealised depreciation (400,296)
Total net unrealised depreciation (1,754,446)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian High Yield Bond Fund

Holding

Portfolio of Investments 28 February 2023

Description

Market
Value
(USD)

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another

Regulated Market

% of

Net

Assets

FUNDS
Ireland
136,282 BlackRock ICS US Dollar Liquid
Environmentally Aware Fund™ 13,632,241 0.60
Total Funds 13,632,241 0.60
BONDS
Bermuda
USD 12,750,000 China Oil & Gas 4.7% 30/6/2026" 11,389,575 0.50
USD 5,400,000 China Water Affairs 4.85%
18/5/2026 4,867,682 0.22
USD 742,000 Hopson Development 6.8%
28/12/2023 698,799 0.03
USD 11,582,000 Hopson Development 7%
18/5/2024" 10,607,533 0.47
27,563,589 1.22
British Virgin Islands
USD 15,900,000 1MDB Global Investments 4.4%
9/3/2023 15,802,215 0.70
USD 24,795,000 Celestial Miles 5.75% 31/7/2171" 24,321,849 1.07
USD 1,125,000 Central Plaza Development
3.85% 14/7/2025" 999,492 0.04
USD 8,100,000 Central Plaza Development
5.75% 14/5/2171 7,214,650 0.32
USD 10,117,000 Champion Path 4.5% 27/1/2026 8,978,838 0.40
USD 8,730,000 Champion Path 4.85%
27/1/2028" 7,298,629 0.32
USD 200,000 China Great Wall International Il
3.875% 31/8/2027 179,633 0.01
USD 683,000 China Great Wall International IV
3.125% 31/7/2024" 658,241 0.03
USD 400,000 China Great Wall International V
2.875% 23/11/2026" 353,794 0.02
USD 560,000 China Great Wall International VI
4.25% 28/4/2025 532,000 0.02
USD 4,548,000 CLP Power HK Finance 3.55%
6/2/2172 4,332,857 0.19
USD 1,907,000 Coastal Emerald 4.3% 1/2/2172 1,836,536 0.08
USD 9,228,915 Easy Tactic 7.5% 11/7/2025" 2,831,616 0.13
USD 13,808,699 Easy Tactic 7.5% 11/7/2027 3,790,902 0.17
USD 6,886,850 Easy Tactic 7.5% 11/7/2028 1,819,678 0.08
USD 6,618,000 Elect Global Investments 4.1%
3/9/2171 6,012,420 0.27
USD 12,500,000 ENN Clean Energy International
Investment 3.375% 12/5/2026 11,293,031 0.50
USD 10,205,000 Estate Sky 5.45% 21/7/2025" 9,338,391 0.41
HKD 48,000,000 Farsail Goldman International
7% 24/11/2026 4,181,425 0.18
EUR 7,737,000 Fortune Star BVI 4.35%
6/5/2023" 8,022,852 0.35
USD 6,980,000 Fortune Star BVI 5% 18/5/2026 5,298,553 0.23
USD 6,580,000 Fortune Star BVI 5.05%
27/1/12027 4,912,694 0.22

Holding
USD 10,834,000

UsD 1,900,000

USD 9,081,000

USD 1,000,000

USD 8,421,000

USD 8,586,000

USD 11,783,000

UsD 1,850,000

USD 4,000,000

USD 3,300,000

USD 9,359,000

USD 4,141,000

USD 4,300,000

USD 11,412,000

USD 1,600,000

HKD 3,000,000
USD 4,100,000

USD 5,030,000

USD 2,600,000
USD 8,574,000

USD 9,599,000

USD 4,550,000

USD 31,549,000

USD 21,400,000

USD 12,840,000

USD 5,560,000

USD 3,900,000

USD 700,000
USD 4,755,000
USD 7,560,000
USD 5,528,000

USD 11,975,000

Description

Fortune Star BVI 5.95%
19/10/2025"

Fortune Star BVI 6.75%
2/7/2023"

Fortune Star BVI 6.85%
2/7/2024"

Fuging Investment Management
3.25% 23/6/2025

Greenland Global Investment
5.875% 3/7/2026

Greenland Global Investment
6.125% 22/4/2025

Greenland Global Investment
6.75% 26/9/2025

Guojing Capital BVI 6.3%
2/12/2025

Hejun Shunze Investment 8.85%
10/1/2022"

Huantaihu International
Investment 7.3% 16/2/2026

Huarong Finance 2019 3.375%
24/2/2030

Huarong Finance 2019 3.625%
30/9/2030

Huarong Finance 1 4.625%
3/6/2026

Huarong Finance Il 5%
19/11/2025

Knight Castle Investments 0%
23/1/2023™

Link CB 1.6% 3/4/2024

LS Finance 2017 4.8%
18/6/2026

LS Finance 2025 4.5%
26/6/2025

New Metro Global 4.5% 2/5/2026

New Metro Global 4.625%
15/10/2025

New Metro Global 4.8%
15/12/2024"

New Metro Global 6.8%
5/8/2023"

NWD Finance BVI 4.125%
10/12/2171

NWD Finance BVI 4.8%
9/6/2171

NWD Finance BVI 5.25%
22/12/2171

NWD Finance BVI 6.15%
16/12/2171°

NWD MTN 4.125% 18/7/2029
NWD MTN 4.5% 19/5/2030

NWD MTN 5.875% 16/6/2027"
Peak RE Bvi 5.35% 28/4/2171

RKPF Overseas 2019 A 5.9%
5/3/2025"

RKPF Overseas 2019 A 6%
4/9/2025

Market
Value
(USD)

9,027,918

1,864,375

8,377,222

854,073

3,789,450

4,164,210

5,538,010

1,868,500

80,000

3,299,654

6,908,861

3,074,692

3,825,817

10,541,835

1,153,688
363,581

3,525,344

4,440,773
1,943,500

6,600,351

7,991,167

4,322,500

24,018,964

14,089,974

11,382,981

5,279,470
3,278,613

590,149
4,578,899
6,550,286

4,878,460

10,216,202

% of
Net
Assets

0.17

0.46

0.05
0.02

0.23
0.14
0.03
0.20
0.29

0.22

0.45

~Investment in connected party fund, see further information in Note 10.
(All'or a portion of this security represents a security on loan.
This security is in default, see Note 2(b)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding

Market
Value

Description (USD)

% of
Net
Assets

Asian High Yield Bond Fund continued

Holding

Description

Market
Value
(USD)

% of
Net
Assets

USD 11,740,000 RKPF Overseas 2019 A 6.7% USD 9,173,000 China Aoyuan 0% 13/9/2022™ 940,233  0.04
30/9/2024 10,976,900  0.48 USD 4,087,000 China Aoyuan 0% 19/2/2023" 408,700  0.02
USsD 2,900,000 RKPF Overseas 2020 A 5.125% USD 4,000,000 China Aoyuan 4.2%
26/7/2026 2,246,284  0.10 20/1/2022" 410000 0.02
USD 6,189,000 T;T/Fz (ggrseas 2020 A 5.2% rosicss o USD 2,552,000 China Aoyuan 7.95% 21/6/2024 255200  0.01
R : USD 1,073,000 China Aoyuan 8.5% 23/1/2022" 109,983  0.01
USD 3,705,000 Sino-Ocean Land USD 8.374.000 China E de 0%
Treasure Finance | 6% R 22/':/6202\/;:9@“ e U 269.068 0.03
30/7/2024 3,153,085  0.14 , :
1 0y
USD 12,000,000 Sino-Ocean Land USD 27,500,000 ?1“/':; ('fz"s?rgra”de 10% 76345 041
Treasure Finance Il 5.95% ! ! '
4/2/2027" 8,616,060 0.38 USD 6,073,000 China Honggqiao 6.25% 8/6/2024" 5,972,613 0.26
USD 2,000,000 Sino-Ocean Land Treasure |1l USD 8,300,000 ~ China Modern Dairy 2.125%
6.876% 21/9/2027 1,025,355  0.04 14/7/2026 7,035287  0.31
USD 10,800,000 Sino-Ocean Land Treasure IV USD 3,992,000 China SCE 5.95% 29/9/2024 1,936,120 0.09
2.7% 13/1/2025 8,112,042  0.36 USD 5,700,000 China SCE 6% 4/2/2026 2,451,000 0.1
USD 6,100,000  Sino-Ocean Land Treasure IV USD 4,689,000 China SCE 7% 2/5/2025 2,146,835 0.09
0,
4.75% 14/1/2030 3739437 0.16 USD 5,175,000 China SCE 7.375% 9/4/2024 3,027,375 0.3
HKD 30,000,000 Smart Insight International 4.5% o «
oo o | LS Crasm e o
USD 15,215,473 Star Energy Geothermal Wayang T U T '
Windu 6.75% 24/4/2033" 14748358 0.65 USD 3,000,000 CIFI 11.581% 24/2/2172 479,040  0.02
USD 4,131,000 Studio City Finance 5% USD 11,700,000 Country Garden 2.7% 12/7/2026" 7,078,500 0.31
15/1/2029 3,194,151 0.14 USD 9,900,000 Country Garden 3.125%
USD 12,600,000  Studio City Finance 5% 22/10/2025 6435000 0.28
15/1/2029 9,742,509  0.43 USD 7,300,000 Country Garden 3.3% 12/1/2031° 3,895,097  0.17
USD 11,120,000 Studio City Finance 6% USD 11,640,000 Country Garden 3.875%
15/7/2025 10,095,681 0.44 22/10/2030 6,285,600  0.28
USD 4,400,000 Studio City Finance 6.5% USD 10,980,000 Country Garden 4.2% 6/2/2026 7,109,550  0.31
15/1/2028 3,741,430 0.16 USD 6,800,000 Country Garden 4.8% 6/8/2030° 3,757,000  0.17
USD 5,910,000 Sun Hung Kai BVI 5% 7/9/2026 5,134,874  0.23 USD 26,960,000 Country Garden 5.125%
USD 1,210,426 Tsinghua Unic 5.375% 17/1/2025 19,478,600  0.86
31112023 559,822 0.02 USD 18,520,000 Country Garden 5.4% 27/5/2025 13,102,900  0.58
USD 7,900,000 Viva Biotech Investment USD 9,890,000 Country Garden 5.625%
Management 1% 30/12/2025 5,656,400  0.25 15/12/2026" 6.469 791 0.29
USD 9,960,000 Wanda Properties Global 11% USD 5,900,000 Country Garden 5.625%
20/1/2025 9,436,113  0.42 14/1/2030° 3702250 0416
USD 8,000,000 Wanda Properties Global 11% USD 15,570,000 Country Garden 6.15%
13/2/2026 7,361,893  0.32 17/9/2025 10,076,850 048
USD 3,400,000 Wanda Properties International USD 6,300,000 Country Garden 6.5% 8/4/2024° 5,166,000  0.23
7.25% 29/1/2024 3215424  0.14 .
] USD 11,930,000 Country Garden 7.25% 8/4/2026" 8,231,700 0.36
USD 12,213,000 Wanda Properties Overseas S i Car Servi %
6.875% 23/712025 11085838  0.53 USD 4,350,000 eHi Car Services 7% 21/9/2026 3,088,500  0.14
430476826 1935 USD 6,570,000 eHi Car Services 7.75%
14/11/2024 5281262  0.23
Cayman Islands
) ) USD 6,900,000 ESR 1.5% 30/9/2025 6,663,054  0.29
USD 3,720,000 AC Energy Finance International 0
5.1% 25/5/2171 2936196 0.13 SGD 1,250,000 ESR 5.1% 26/2/2025 886,661 0.04
USD 5,579,000 ACEN Finance 4% 8/3/2171° 437,093  0.18 SGD 4,500,000 ESR 5.65% 2/9/2171 3,286,323 015
USD 10,495,000 Agile 5.5% 21/4/2025" 6,340,311  0.28 USD 5,000,000 Fantasia 0% 5/7/2022 734,075 0.03
USD 12,002,000 Agile 5.75% 2/1/2025 7561260  0.33 USD 5,800,000 Fantasia 0% 18/10/2022 826,500  0.04
USD 11,558,000 Agile 6.05% 13/10/2025 6.304637 028 USD 4,000,000 Fantasia 6.95% 17/12/2021 590,480  0.03
USD 8,910,000 Agile 8.375% 4/12/2171 3177796 0.14 USD 5,600,000 Fantasia 9.25% 28/7/2023 798,000  0.04
USD 16,530,000 AYC Finance 3.9% 23/3/2171 11,289,122 0.50 USD 9,860,000 Fantasia 9.875% 19/10/2023 1,405,050 0.06
HKD 114,000,000 Cathay Pacific Finance lll 2.75% USD 3,400,000 Fantasia 10.875% 2/3/2024 484,500  0.02
5/2/2026 14,936,050  0.66 USD 4,500,000 Fantasia 11.75% 17/4/2022™ 641,250  0.03
USD 4,383,000 Central China Real Estate 7.25% USD 6,440,000 Fantasia 11.875% 1/6/2023 917,700  0.04
13/8/2024 1,402,560  0.06 USD 1,800,000 FWD 6.375% 13/3/2171 1,684,287  0.08
USD 2,229,000 Central China Real Estate 7.75% USD 1,287,000 FWD 6.675% 1/8/2171 1,229,085 0.05
24/5/2024 730,271 0.03

:éll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Holding
USD 3,550,000
USD 10,650,000

USD 12,350,000

UsD 17,675,000

USD 800,000
USD 10,279,000

USD 7,738,000

UsD 10,133,000

USD 4,700,000

USD 1,846,000

USD 4,857,000
USD 2,533,000
USD 1,152,000
USD 4,200,000
USD 3,000,000
USD 4,230,000
USD 13,105,000
USD 3,400,000
USD 12,550,000
USD 6,454,000
USD 9,948,000
USD 2,543,000
USD 847,000
USD 399,000
USD 846,000
USD 1,500,000
USD 6,927,000

USD 16,760,000

UsD 7,700,000

USD 7,300,000

USD 20,115,000

USD 15,833,000

USD 7,896,000
USD 9,760,000
uUsD 11,210,000
USD 19,480,000
USD 2,373,818

USD 5,341,093

USD 8,901,823

Portfolio of Investments 28 February 2023

Description
FWD 8.045% 15/12/2171"

Gaci First Investment 4.75%
14/2/2030

Gaci First Investment 4.875%
14/2/2035

Gaci First Investment 5.125%
14/2/2053

Geely Automobile 4% 9/6/2171

Golden Eagle Retail 4.625%
21/5/2023

Greentown China 4.7%
29/4/2025"

Haidilao International 2.15%
14/1/2026"

Hansoh Pharmaceutical 0%
22/1/2026

Health & Happiness H&H
International 5.625% 24/10/2024

Hilong 9.75% 18/11/2024
Hilong 9.75% 18/11/2024
Kaisa 0% 22/10/2022™"
Kaisa 0% 30/1/2023™"
Kaisa 9.75% 28/9/2023
Kaisa 10.875% 23/7/2023
KWG 5.875% 10/11/2024
KWG 5.95% 10/8/2025
KWG 6% 14/1/2024
KWG 6.3% 13/2/2026
KWG 7.875% 30/8/2024
Logan 0% 1/3/2023
Logan 4.25% 17/9/2024"
Logan 4.25% 12/7/2025
Logan 4.7% 6/7/2026
Longfor 3.375% 13/4/2027

Maldives Sukuk Issuance
9.875% 8/4/2026

Melco Resorts Finance 4.875%
6/6/2025

Melco Resorts Finance 5.25%
26/4/2026"

Melco Resorts Finance 5.375%
4/12/2029

Melco Resorts Finance 5.625%
17/7/12027"

Melco Resorts Finance 5.75%
21/7/2028"

MGM China 4.75% 1/2/2027"

MGM China 5.25% 18/6/2025
MGM China 5.375% 15/5/2024
MGM China 5.875% 15/5/2026

Modern Land China 7%
30/12/2023
Modern Land China 8%
30/12/2024

Modern Land China 9%
30/12/2025

Market
Value
(USD)

3,450,183

10,423,688

11,761,769

15,929,594
759,728

10,083,673

7,196,340

8,967,705

4,406,250

1,692,067
2,452,785
1,276,790
195,840
714,000
510,000
719,100
4,392,862
1,096,296
6,719,963
2,054,854
4,078,680
699,325
239,610
116,708
247,455
1,262,152

5,870,633

15,634,985

6,978,703

6,113,750

17,855,130

13,735,128
6,909,276
9,184,916

10,919,689

18,127,406

198,991

452,591

787,233

% of
Net
Assets

0.15

0.46

0.52

0.70
0.03

0.44

0.32

0.40

0.19

0.07
0.11
0.05
0.01
0.03
0.02
0.03
0.19
0.05
0.30
0.09
0.18
0.03
0.01
0.01
0.01
0.06

0.26

0.69

0.31

0.27

0.79

0.61
0.30
0.41
0.48
0.80

0.01

0.02

0.03

Holding
USD 11,869,097

USD 17,322,284

USD 7,421,000

USD 9,000,000
USD 1,839,862
USD 1,465,280
USD 3,000,000

USD 6,790,000

USD 6,745,000

USD 19,000,000

USD 2,169,801
USD 4,679,000

USD 5,539,000
USD 5,405,000

USD 7,000,000
USD 3,800,000
USD 4,800,000
USD 14,540,000
USD 9,310,000
USD 29,160,000
USD 17,780,000
USD 2,500,000
USD 9,707,000
USD 4,160,000
USD 4,900,000
USD 7,100,000

USD 5,700,000

USD 7,734,000

USD 8,280,000

USD 3,197,000
USD 4,767,000
USD 2,000,000
USD 4,028,000
USD 3,113,000
USD 3,894,000
USD 2,153,000
UsD 1,003,000
USD 1,500,000
USD 1,000,000
USD 5,820,000
uUsD 1,115,000
UsD 2,102,000
USD 3,868,000

Description

Modern Land China 9%
30/12/2026

Modern Land China 9%
30/12/2027

PCGI Intermediate Il 4.5%
23/8/2026

PCPD Capital 5.125% 18/6/2026
Pearl Il 6% 29/12/2049
Pearl 11l 9% 22/10/2025

PineBridge Investments 6%
12/9/2024

Powerlong Real Estate 4.9%
13/5/2026

Powerlong Real Estate 5.95%
30/4/2025"

Powerlong Real Estate 6.25%
10/8/2024

Redco Properties 11% 6/8/2023

Redsun Properties 9.7%
16/4/2023

Ronshine China 0% 22/1/2023™"

Ronshine China 7.35%
15/12/2023

Sands China 2.8% 8/3/2027
Sands China 3.35% 8/3/2029"
Sands China 3.75% 8/8/2031
Sands China 4.3% 8/1/2026
Sands China 4.875% 18/6/2030
Sands China 5.625% 8/8/2025"
Sands China 5.9% 8/8/2028"
Seazen 4.45% 13/7/2025
Seazen 6% 12/8/2024"

Shimao 5.2% 30/1/2025
Shimao 6.125% 21/2/2024

Shui On Development 5.5%
3/3/2025"

Shui On Development 5.5%
29/6/2026"

Shui On Development 5.75%
12/11/2023"

Shui On Development 6.15%
24/8/2024"

Sinic 0% 18/6/2022
Sinic 8.5% 24/1/2022
Sinic 9.5% 18/10/2021
Sunac China 5.95% 26/4/2024
Sunac China 6.5% 9/7/2023
Sunac China 6.65% 3/8/2024
Sunac China 6.8% 20/10/2024"
Sunac China 7.5% 1/2/2024
Sunac China 7.95% 11/10/2023
Sunac China 7.95% 31/12/2049
Times China 5.55% 4/6/2024
Times China 6.2% 22/3/2026
Times China 6.6% 2/3/2023
Times China 6.75% 16/7/2023

Market
Value
(USD)

1,005,758

1,455,288

6,616,935
7,892,617
65,260
520,174

2,835,000

1,884,225

1,864,453

5,404,027
299,948

795,126
498,510

526,988
5,972,085
3,119,040
3,810,576
13,467,675
8,122,975
28,323,545
16,846,550
1,901,075
8,129,612
728,000

857,500

6,293,387

4,689,347

7,579,320

7,596,031
63,940
107,448
20,000
1,067,420
824,945
1,031,910
570,545
265,795
397,500
267,500
968,142
181,107
382,002
713,984

% of
Net
Assets

0.29
0.35
0.00
0.03

0.24
0.01

0.04
0.02

0.02
0.27
0.14
0.16
0.59
0.36
1.25
0.74
0.08
0.36
0.03
0.04

0.34
0.00
0.00
0.00
0.05
0.04
0.05
0.03
0.01
0.02
0.01
0.04
0.01
0.02
0.03

:ﬁll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Holding

Portfolio of Investments 28 February 2023

Description

Market
Value
(USD)

% of

Net
Assets

Asian High Yield Bond Fund continued

Holding

Market
Value

Description (USD)

% of
Net
Assets

USD 5,270,000 Times China 6.75% 8/7/2025 856,375 0.04 USD 11,259,000 Chong Hing Bank 5.5% 3/2/2172 10,805,347 0.48
USD 3,087,000 Vnet 0% 1/2/2026 2,469,600 0.11 USD 6,000,000 CMB Wing Lung Bank 6.5%
USD 16,300,000 Wynn Macau 4.875% 1/10/2024° 15,664,219  0.69 24/10/2024 6,033,015 027
USD 8,900,000 Wynn Macau 5.125% USD 6,130,000 Far East }—!orizon 3.375%
USD 13,780,000 Wynn Macau 5.5% 15/1/2026 12,584,103 055 USD 3,600,000 Far East Horizon 4.25%
. 26/10/2026 3,145,725 0.14
USD 11,350,000 Wynn Macau 5.5% 1/10/2027 9,902,875 0.44 USD 9.130.000 Gemdale E b "
. ,130, emdale Ever Prosperity
USD 16,330,000 Wynn Macau 5.625% 26/8/2028 13,954,312 0.62 Investment 4.95% 12/8/2024 8,583,627 0.38
0,
USD 3,200,000  Yuzhou 7.375% 13/1/2026 424,000 002 USD 8,762,000 Lai Sun MTN 5% 28/7/2026 7361526  0.32
0,
USD 5,900,000 Yuzhou 7.85% 12/8/2026 815,557 0.04 USD 4,300,000 Nanyang Commercial Bank 3.8%
USD 8,946,000 Yuzhou 8.5% 26/2/2024 1,185,345 0.05 20/11/2029 4,119,443 0.18
USD 789,000 Zhenro Properties 6.63% USD 5,685,000 Nanyang Commercial Bank 6.5%
7/1/12026 67,065 0.00 28/10/2171 5,545,064 0.24
USD 6,315,000 Zhenro Properties 7.1% USD 3,685,000 New World China Land 4.75%
10/9/2024 536,775 0.02 23/1/2027 3,384,608 0.15
USD 1,895,000 Zhenro Properties 7.35% USD 886,000 Shanhai Hong Kong International
5/2/2025 163,452 0.01 Investments 5% 16/6/2025 807,296 0.04
USD 3,000,000 Zhenro Pr9perties 7.875% USD 9,000,000 Sino-Ocean Land Treasure IV
14/4/2024 255,000 0.01 3.25% 5/5/2026" 6,579,180 0.29
USD 7,740,000 Zhenro Properties 8% 6/3/2023 661,480 0.03 USD 14,760,000 Sino-Ocean Land Treasure IV
657,787,724  29.00 4.75% 5/8/2029 9,196,698 0.41
China USD 1,130,000  Studio City Finance 6.5%
USD 6,600,000 Agile 6.875% 4/3/2023" 2,593,371 0.1 15/1/2028 960,867 0.04
) ) o
USD 5,600,000 Country Garden 5.125% USD 4,000,000 T??z%gdjzusstlce International 7.5% 130,000 001
14/1/2027" 3,598,000 0.16 ! :
. . USD 6,916,000 Yango Justice International
USD 1,068,000 G P | High ! ’
008, ansu Frovinclal nighway 7.875% 4/9/2024 224770 0.01
Aviation Tourism Investment
3.25% 3/11/2023 1,021,433 0.05 USD 11,900,000 Yango Justice International
0
USD 2,000,000 Kunming Rail Transit 8.5% 8.25% 25/11/2023 386,750 0.02
7/12/2025 1,962,500 0.09 USD 2,025,000 Yango Justice International
0
USD 848,000 Logan 5.75% 14/1/2025 248040  0.01 9.25% 15/412023 65813 0.00
USD 7,150,000 Yanlord Land HK 5.125%
CNH 16,000,000 Ph B 0% 18/6/2026 2,181,322 0.10 ! ’ .
USD 1,900,000 Pharmaron Be!Jl!ng 00/0 18/6/2026 1,711,916  0.07 20/5/2026 0208681 028
I armaron Betling 5o A ' USD 400,000 Yanlord Land HK 6.75%
USD 1,600,000 Radiance Capital Investments 23/4/2023" 399,000 0.02
8.8% 17/9/2023" 1,495,264 0.07
° USD 10,400,000 Yanlord Land HK 6.8%
USD 5,400,000 Sunshine Life Insurance 4.5% 27/2/2024" 10.140.000 0.45
20/4/2026 4,841,613 0.21 123.170,947 545
USD 2,000,000 Tianjin Rail Transit Urban Indi
Development 6.2% 25/9/2023 1,998,770  0.09 ndia
i 0
USD 212,000 Yangzhou Urban Construction USD 11,550,000 2;7;8;3;?% Energy 4.375% 9419 112 042
State-owned Asset 3.02% T ’
24/8/2023 208,736 0.01 USD 3,850,000 Adani Green Energy UP /
USD 2,550,000 ZhongAn Online P&C Insurance E;‘iﬁ:;ij?:‘gl‘;pre;;‘g 625
3.125% 16/7/2025 2,256,431 0.10 o
USD 9.818.000 Zh ; Online P&C | 10/12/2024 3,567,930 0.16
O mone A e o038 USD 10,403,000 Axis Bank /Gift City 4.1%
: 32’6 '20 1' 8/3/2171° 8,909,285 0.39
7 7 4
-675, ° USD 7,500,000 Delhi International Airport
France 6.125% 31/10/2026" 7,229,719 0.32
SGD 8,000,000 Credit Agricole 4.85% 27/2/2033 5,893,583 0.26 USD 7.800.000 Delhi International Airport 6.45%
Hong Kong 4/6/2029" 7,238,283 0.32
USD 6,232,000 AIA 2.7% 7/10/2171" 5,448,575 0.24 USD 8,887,000 GMR Hyderabad International
USD 5,135,000 Bank of East Asia 4.875% Airport 4.25% 27/10/2027 7,791,322 0.34
22/4/2032 4,723,597 0.21 USD 4,140,000 GMR Hyderabad International
USD 7,855,000 Bank of East Asia 5.825% Airport 4.75% 2/2/2026 3.884,676  0.17
21/4/2171° 7,344,425 0.32 USD 3,550,000 Greenko Investment 4.875%
USD 16,576,000 Bank of East Asia 5.875% 16/8/2023 3,532,747 0.16
19/3/2171° 15,889,961 0.70 USD 19,321,000 HDFC Bank 3.7% 25/2/2172" 16,495,304 0.73

“Allor a portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Holding

Portfolio of Investments 28 February 2023

Market
Value

Description (USD)

% of

Net
Assets

Holding

Market
Value

Description (USD)

% of
Net
Assets

USD 9,111,960 JSW Hydro Energy 4.125% USD 11,100,000 Greenko Wind Projects Mauritius
18/5/2031" 7,502,605  0.33 5.5% 6/4/2025" 10,496,021  0.46
USD 5,500,000 JSW Infrastructure 4.95% USD 12,523,000 India Airport Infra 6.25%
21/1/2029 4,736,201  0.21 25/10/2025 11,959,465  0.53
USD 4,600,000 JSW Steel 3.95% 5/4/2027 4,071,000  0.18 USD 16,809,000 India Clean Energy 4.5%
USD 7,358,000 JSW Steel 5.05% 5/4/2032" 5,967,577  0.26 18/4/2027 13,171,364 0.58
USD 3,400,000 JSW Steel 5.95% 18/4/2024 3,367,224  0.15 USD 12,267,700 '1“0‘1/5200'32”‘3‘3“ Energy 4.7% 0856014 048
USD 8,611,000 Muthoot Finance 4.4% 2/9/2023 8,481,835  0.38 USD 5025000 India Groon £ - e ’
,025, ndia Green Energy 5. b
USD 13,536,000 ReNew Fiower Pvt 5.875% 20/4/2024" 4,886,813 0.22
o/3/2021 12,928,504 057 USD 14,766,000 India Green Power 4% 22/2/2027 12,588,015  0.56
USD 7,400,000 ReNew Wind Energy AP2 / 100, ela mreen Tower 28 == oS8 :
ReNew Power Pyt other USD 10,992,000 Network i2i 3.975% 3/6/2171 9,731,658  0.43
9 Subsidiaries 4.5% 14/7/2028" 6,142,000  0.27 USD 22,164,000 Network i2i 5.65% 15/4/2171 21,147,448 0.93
USD 4,656,000 Shriram Transport Finance 157,893,887 6.96
4.15% 18/7/2025" 4324167  0.19 Mongolia
USD 13,860,000 Shriram Transport Finance 4.4% USD 3,722,000 Mongolia Government
13/3/2024 13,444,200 0.59 International Bond 8.65%
139,033,691  6.14 19/1/2028" 3,796,440  0.17
Indonesia USD 4,361,000 Mongolian Mining Energy
USD 2,434,000 Bank Negara Indonesia Persero Resources 9.25% 15/4/2024 3,929,643 0.17
3.75% 30/3/2026 2,251,450  0.10 7,726,083  0.34
USD 16,249,000 Bank Negara Indonesia Persero Netherlands
4.3% 24/3/2171 13,933,518 0.62 USD 16,374,430  Greenko Dutch 3.85%
USD 750,000 Bank Tabungan Negara Persero 29/3/2026" 14,521,049 0.64
4.2% 23/1/2025 712,500  0.03 USD 7,206,000 Minejesa Capital 4.625%
USD 5,300,000 Japfa Comfeed Indonesia 10/8/2030 6,467,385  0.29
5.375% 23/3/2026 4726447 0.0 USD 18,204,000 Mong Duong Finance 5.125%
USD 15,140,000 Pakuwon Jati 4.875% 29/4/2028" 13,406,356  0.59 7/5/2029 15,652,300  0.69
USD 4,100,000 Saka Energi Indonesia 4.45% USD 5,370,000 Royal Capital 5% 5/5/2171" 5,199,556 0.23
5/5/2024" 3,941,125  0.17 11840290 185
38,971,396  1.72 PaKistan
Japan USD 7,914,000 Pakistan Water & Power
USD 5,455,000 Asahi Mutual Life Insurance Development Authority 7.5%
6.9% 26/1/2028 5,510,015  0.24 4/6/2031 2,532,480  0.11
USD 5,270,000 Rakuten 10.25% 30/11/2024" 5,289,110  0.24 Philippines
10,799,125  0.48 USD 19,245,000 Globe Telecom 4.2% 2/5/2171 17,825,585  0.79
Luxembourg USD 200,000 Manila Water 4.375% 30/7/2030 175,500  0.01
USD 15,000,000 Greensaif Pipelines Bidco Sarl USD 10,624,000 Rizal Commercial Banking 6.5%
6.129% 23/2/2038 15,086,250  0.67 27/2/2172 0,895,034  0.43
USD 11,200,000 TMS Issuer 5.78% 23/8/2032" 11,408,096  0.50 USD 1,080,000 SMC Global Power 5.7%
26494346 147 21/1/2026 911,858  0.04
Macan USD 1,000,000 SMC Global Power 5.95%
5/5/2025 889,303  0.04
USD 400,000 Luso International Banking
5.375% 28/12/2027 396540  0.02 USD 4,910,000 SMC Global Power 6.5%
— 25/4/2024° 4,497,155  0.20
Mauritius USD 1,188,000 SMC Global Power 7%
USD 6,343,911  Azure Power Energy 3.575% 1S 21/10/28256 ower 7 1054210 0.05
19/8/2026" 4,853,092  0.21 o .
35,248,645 156
USD 3,500,000 Azure Power Solar Energy Pvt . .
5.65% 24/12/2024" 3,006,238  0.13 Saudi Arabia
USD 22,205,000 CA Magnum 5.375% 31/10/2026° 20,594,027  0.91 USD 11,550,000  Saudi Government International
Bond 4.75% 18/1/2028 11,448,937  0.51
USD 5,274,465 Clean Renewable Power ) .
Mauritius 4.25% 25/3/2027 4,552,527 0.20 USD 12,700,000 :aug' fg;’g;"’;‘g/”;/'zfggna“ona' 2541950 055
USD 21,360,485 Greenko Power Il 4.3% onaa-8ro% >t :
13/12/2028" 18,179,789  0.80 23,990,187  1.06
USD 5,815,000 Greenko Solar Mauritius 5.55% Singapore
29/1/2025 5,553,325 0.24 USD 4,231,500 Continuum Energy Levanter
USD 6,814,000 Greenko Solar Mauritius 5.95% 4.5% 91212027 3,734,299 0.17
29/7/2026" 6,317,191  0.28

“All or a portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Description

Market
Value
(USD)

% of
Net
Assets

Asian High Yield Bond Fund continued

Holding

Description

Market
Value
(USD)

% of
Net
Assets

USD 14,387,100 Continuum Energy Levanter USD 11,055,000 Muang Thai Life Assurance
4.5% 9/2/2027" 12,696,616 0.56 3.552% 27/1/2037 9,751,284 0.43
SGD 2,500,000 GLL IHT 4.6% 23/7/2171 1,809,261 0.08 USD 7,085,000 TMBThanachart Bank 4.9%
USD 9,648,000 Global Prime Capital 5.95% 2/6/2171 6,713,037 030
23/1/2025" 9,312,467 0.41 89,806,656 3.96
USD 11,909,000 GLP 4.5% 17/11/2171 6,989,600 0.31 United Arab Emirates
USD 7,252,000 GLP 4.6% 29/12/2171 4,182,954 0.18 USD 4,075,000 Finance Department
USD 338,766 JGC Ventures 0% 30/6/2025 74356 0.00 S;‘;‘T/fz‘g"?’e;t of Sharjah 6.5% i8530 o
USD 7,081,119 JGC Ventures 3% 30/6/2025 2,430,474 0.11 United Kinad i .
nited Kingdom
USD 19,940,000 Jollibee Worldwide 3.9% fled ®ing
23/7/2171" 19.042.700 0.84 USD 9,200,000 Standard Chartered 4.644%
1/4/2031 8,645,746 0.38
USD 600,000 LMIRT Capital 7.25% 19/6/2024 426,864 0.02 USD 27 000.000 Standard Ch 46.179%
) ,000, tandar artered 6.17%
USD 3,746,000 LMIRT Capital 7.5% 9/2/2026 2,374,683 0.10 9/1/2027" 27,251,370 1.20
o .
USD 16,790,000 Medco Bell 6.375% 30/1/2027 15,412,397 0.68 USD 27,000,000 Standard Chartered 6.301%
USD 14,840,000 Medco Laurel Tree 6.95% 9/1/2029 27,574,830 1.22
12/11/2028 13,538,087 0.60 USD 10,970,000 Vedanta Resources 6.125%
USD 3,111,000 Medco Oak Tree 7.375% 9/8/2024" 7,230,217 0.32
14/5/2026 3,041,002 0.13 USD 5,763,000 Vedanta Resources 7.125%
USD 7,477,186 Modernland Overseas 3% 31/5/2023" 5,319,840 0.23
301472027 2,043,014 0.09 USD 2,875,000 Vedanta Resources Finance I
USD 196,269 Modernland Overseas 3% 8% 23/4/2023" 2,679,155 0.12
30472027 48431 0.00 USD 18,783,000 Vedanta Resources Finance |l
SGD 11,000,000 Straits Trading 3.25% 13/2/2028 7,733,480 0.34 8.95% 11/3/2025 12,749,337 0.56
USD 6,400,000 Theta Capital 6.75% 31/10/2026" 4,697,008 0.21 USD 20,111,000 Vedanta Resources Finance Il
USD 6,445,000 Theta Capital 8.125% 22/1/2025" 5,404,471 0.24 13.875% 21/1/2024 16,640,394 0.73
USD 12,484,000 TML 4.35% 9/6/2026 11,489,244 0.51 108,090,889 4.76
USD 500,000 TML 5.5% 3/6/2024" 490,967  0.02 United States
126,972,375 5.60 USD 11,000,000 Mitsubishi HC Finance America
South Korea 5.658% 28/2/2033 10,905,212 0.48
1 0
USD 7,750,000 KDB Life Insurance 7.5% USD 30,033,000 Periama 5.95% 19/4/2026 28,335,835 1.25
21/11/2171 7,168,750 0.32 USD 1,700,000 Resorts World Las Vegas /
USD 7,370,000 Shinhan Financial 2.875% T‘\S’x"‘/\éogz?“a' 4.625% 1338750 006
12/11/2171 6,429,938 0.28 i i .
13,598,688  0.60 40,579,797 119
Sri Lanka Vietnam
()
USD 14,260,000 Sri Lanka Government USD 16,400,000 BIM Land JSC 7.375% 7/5/2026 8,671,500 0.38
International Bond 6.825% USD 2,000,000 Vingroup JSC 3% 20/4/2026 1,522,740 0.07
18/7/2026 5,430,065 0.24 USD 8,600,000 Vinpearl JSC 3.25% 21/9/2026 6,342,500 0.28
Thailand 16,536,740 0.73
USD 13,300,000 Bangkok Bank Hong Kong Total Bonds 2,176,635,286 96.00
3.733% 25/9/2034 11,288,807 0.50 Total Transferable Securities and Money
USD 16,000,000 Bangkok Bank Hong Kong 5% Market Instruments Admitted to an
23/3/2171 15,199,720 0.67 | Official Stock Exchange Listing or
USD 2,084,000 Kasikornbank Hong Kong Dealt in on Another Regulated Market 2,190,267,527  96.60
3.343% 2/10/2031 1,843,725 0.08 .
Total Portfolio 2,190,267,527 96.60
USD 27,872,000 Kasikornbank Hong Kong 4%
10/2/2172 24,074,791 1.06 Other Net Assets 77,170,969 3.40
USD 16,378,000 Krung Thai Bank 4.4% Total Net Assets (USD) 2,267,438,496 100.00
25/9/2171" 14,760,672 0.65
USD 6,906,000 Minor International 2.7%
19/1/2172 6,174,620 0.27

“Allora portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Open Forward Foreign Exchange Contracts as Open Forward Foreign Exchange Contracts as
at 28 February 2023 at 28 February 2023

Unrealised
appreciation/

Unrealised
appreciation/

Maturity (depreciation) Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date usb Currency Purchases Currency Sales Counterparty date usb
THB 182,000,000 USD 5,448,123 Goldman Sachs 15/3/2023 (291,369) EUR Hedged Share Class
usD 7,158,122 SGD 9,467,254 HSBC Bank 15/3/2023 128,599

EUR 254,925,068 USD 274,097,238 BNY Mellon 15/3/2023  (2,705,037)
usD 7,164,737 EUR 6,622,565 Citigroup 15/3/2023 114,439

usD 13,438,693 EUR 12,566,012 BNY Mellon 15/3/2023 61,026
usb 6,928,949 HKD 54,278,272 Citigroup 15/3/2023 8,985 Net unreafised depreciation @644071)
usD 7,569,128 SGD 10,000,000 State Street 15/3/2023 144,036

GBP Hedged Share Class

Royal Bank of
usb 6,675,298 HKD 52,300,000 Canada 15/3/2023 7,545 GBP 17,900,982 USD 21,755,387 BNY Mellon 15/3/2023 (19,967)
usD 4,978,427 HKD 39,000,000 UBS 15/3/2023 6,297 usD 973,282 GBP 808,028 BNY Mellon 15/3/2023 (7,826)
usD 2,370,135 THB 81,900,000 Citigroup 15/3/2023 49,595 Net unrealised depreciation (27,793)
UsSD 2,897,418 THB 100,100,000 Goldman Sachs 15/3/2023 61,203 HKD Hedged Share Class
Royal Bank of

usD 5,985,215 SGD 8,000,000 Canada 15/3/2023 45141 HKD 197,840,338 USD 25,259,580 BNY Mellon 15/3/2023 (36,790)
UsD 2,040,572 HKD 16,000,000 HSBC Bank 15/3/2023 724 usD 1,096,316 HKD 8,588,481 BNY Mellon 15/3/2023 1,365
Net unrealised appreciation 275,195 Net unrealised depreciation (35,425)
AUD Hedged Share Class SGD Hedged Share Class
AUD 25,721,794 USD 17,959,461 BNY Mellon 15/3/2023 (603,397) SGD 147,454,245 USD 111,533,703 BNY Mellon 15/3/2023  (2,046,896)
uUsD 1,152,696 AUD 1,684,756 BNY Mellon 15/3/2023 15,899 usb 4715321 SGD 6,290,501  BNY Mellon 15/3/2023 44,551
Net unrealised depreciation (587,498) Net unrealised depreciation (2,002,345)
CNH Hedged Share Class Total net unrealised depreciation (5,410,875)
CNY 110,879,644 USD 16,367,834 BNY Mellon 15/3/2023 (399,416)
usD 732,121 CNY 5,011,320 BNY Mellon 15/3/2023 10,418
Net unrealised depreciation (388,998)

Open Exchange Traded Futures Contracts as at 28 February 2023

Unrealised

appreciation/

Number of Contract/ Expiration (depreciation)
contracts Currency Description date usD
(393) usb US Treasury 10 Year Note (CBT) June 2023 260,977

355 usb US Ultra 10 Year Note June 2023 (92,906)

(101) usD US Ultra Bond (CBT) June 2023 148,594

460 uUsD US Treasury 2 Year Note (CBT) June 2023 (25,782)

489 usbD US Treasury 5 Year Note (CBT) June 2023 9,861

Total 300,744

Swaps as at 28 February 2023

Unrealised

appreciation/ Market

Nominal Expiration (depreciation) Value

Value Description Counterparty date uUsD usD
Fund provides default protection on Jaguar Land Rover

CDS EUR (12,400,000) Automotive; and receives Fixed 5% Bank of America 20/12/2025 146,709 (302,482)

Fund receives default protection on

CDS USD 266,721,909 ITRAXX.ASIA.XJ.IG.38.V1; and pays Fixed 1% Bank of America 20/12/2027 (2,004,374) 1,619,486
Fund receives default protection on ITRAXX.JPN.38.V1;

CDs JPY 3,282,352,941 and pays Fixed 1% Barclays 20/12/2027 (70,636) (222,562)
Fund receives default protection on ITRAXX.JPN.38.V1;

CDS JPY 705,882,353 and pays Fixed 1% Barclays 20/12/2027 (12,818) (47,863)
Fund receives default protection on ITRAXX.JPN.38.V1;

CDs JPY 1,764,705,882 and pays Fixed 1% Barclays 20/12/2027 (22,161) (119,657)
Fund receives default protection on ITRAXX.JPN.38.V1;

CDs JPY 2,396,470,588 and pays Fixed 1% Deutsche Bank 20/12/2027 (59,664) (162,494)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Swaps as at 28 February 2023

Unrealised

appreciation/ Market

Nominal Expiration (depreciation) Value

Value Description Counterparty date uUsD uUsD
Fund receives default protection on ITRAXX.JPN.38.V1;

CDs JPY 1,027,058,824 and pays Fixed 1% Deutsche Bank 20/12/2027 (23,837) (69,641)
Fund receives default protection on ITRAXX.JPN.38.V1;

CDS JPY 2,823,529,412 and pays Fixed 1% Deutsche Bank 20/12/2027 (49,819) (191,451)

Total (2,096,600) 503,336

CDS: Credit Default Swap

Purchased Options as at 28 February 2023

Unrealised

appreciation/ Market

Number of Expiration (depreciation) Value
contracts Description Counterparty Strike Price date usD usD
77,100,000 Call OTC USD/CNH Citibank USD 6.945 12/5/2023 343,829 774,047
77,100,000 Call OTC USD/CNH HSBC Bank USD 6.944 12/5/2023 346,528 774,047
88 Put S&P 500 E-Mini Index Exchange Traded UsSD 3,800 17/3/2023 (252,146) 75,900

127 Put S&P 500 E-Mini Index Exchange Traded uUSsD 3,700 16/6/2023 (279,756) 438,150

Total 158,455 2,062,144

Written Options as at 28 February 2023

Unrealised Market

Number of  Call/ Expiration  appreciation Value
contracts Put Description Counterparty Strike Price date uUsD usD
(88)  Put S&P 500 E-Mini Index Exchange Traded usD 3,500 17/3/2023 89,294 (7,260)

(127)  Put S&P 500 E-Mini Index Exchange Traded uUSD 3,300 16/6/2023 136,963 (142,081)

Total 226,257 (149,341)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund

Holding

Portfolio of Investments 28 February 2023

Description

Market
Value
(USD)

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another

Regulated Market

% of

Net

Assets

FUNDS
Luxembourg
352,365 BlackRock Global Funds - China
Bond Fund~ 3,291,093 4.74
Total Funds 3,291,093 4.74
COMMON / PREFERRED STOCKS (SHARES) & WARRANTS
Australia
103,999 Centuria Office REIT 112,220 0.16
41,682 Dexus 236,973 0.34
352,272 GDI Property Partnership 185,308 0.27
29,829 Goodman 399,522 0.58
173,546 National Storage REIT 294,943 0.42
49,247 NEXTDC’ 341,093 0.49
90,999 Transurban 870,233 1.26
2,440,292 3.52
Bermuda
1,400 China Gas 1,955 0.00
20,000 China Youzan 540 0.00
5,000 CK Infrastructure 26,373 0.03
510 Hopson Development 520 0.00
900 Jardine Matheson 44,568 0.07
1,500 Yue Yuen Industrial 2,217 0.00
76,173 0.10
Cayman Islands
216 360 DigiTech 4,547 0.01
2,000 3SBio 1,982 0.00
1,000 AAC Technologies 2,232 0.00
1,120 Agora 3,696 0.00
1,000 Akeso 5,096 0.01
96,056 Alibaba 1,058,586 1.53
2,400 ANTA Sports Products 31,617 0.05
235 Autohome 7,301 0.01
4,728 Baidu” 81,199 0.12
212 Baozun 1,336 0.00
37 BeiGene 8,359 0.01
200 BeiGene 3,402 0.01
540 Bilibili" 10,657 0.01
20,000 Bosideng International 11,084 0.02
2,350 Chailease 17,392 0.03
15,000 China Honggiao 16,034 0.02
4,000 China Medical System 6,013 0.01
4,000 China Resources Land 17,735 0.03
14,000 China Yongda Automobiles
Services 10,809 0.02
6,000 Chinasoft International 4,304 0.01
183 Chindata 1,283 0.00
12,000 CIFI Ever Sunshine Services 4,831 0.01
4,000 CIMC Enric 4,102 0.00
70,000 CK Asset 438,782 0.63

Holding

8,500
8,000
7,000
175

86
1,493
493
900
5,400
20,000
752
170
29,000
3,526
6,500
359
2,000
1,000

690
1,260
54,500
224
1,239
20,000
779
3,000
1,183
350
18,595
1,000
9

176
689
1,620
5,000
1,408
4,400
3,500
3,281
36,880
14
36,340
3,955
2,576

3,377
45
985
12,500

3,076
3,200
910

Description

CK Hutchison”
Country Garden”
Country Garden Services
Dada Nexus

Daqo New Energy
DiDi Global
DingDong Cayman
ENN Energy

ESR

Fufeng

Full Truck Alliance
Futu

Geely Automobile
Grab

Greentown China

H World

Haidilao International”

Health & Happiness H&H
International

Hello

Himax Technologies
HKBN

HUTCHMED China
HUYA

IGG

I-Mab

InnoCare Pharma

iQlvyl

JD Health International
JD.com

Jinan Acetate Chemical
JinkoSolar

JOoyy

Kanzhun

KE

Kingdee International Software
Kingsoft Cloud
Kuaishou Technology
Longfor

Lufax

Meituan

Melco Resorts & Entertainment
NagaCorp

NetEase

New Oriental Education &
Technology

NIO
Noah
Pinduoduo

Powerlong Commercial
Management

RLX Technology
Sands China
Sea

Market
Value
(USD)

50,682
2,446
12,967
1,572
3,850
5,972
2,361
12,785
9,178
12,817
5,294
8,060
37,612
11,354
8,878
17,286
5,529

1,684
6,072
9,469
38,815
3,712
5,464
7,313
3,252
3,291
9,127
2,441
411,511
11,126
478
5,528
14,104
29,808
9,313
5,364
29,431
9,988
7,202
639,491
174
28,705
61,021

9,813
31,085
845
88,433

9,173
6,152
11,089
55,501

% of
Net
Assets

0.07
0.00
0.02
0.00
0.01
0.01
0.00
0.02
0.01
0.02
0.01
0.01
0.06
0.02
0.01
0.02
0.01

0.00
0.01
0.01
0.06
0.01
0.01
0.01
0.00
0.00
0.01
0.00
0.59
0.02
0.00
0.01
0.02
0.04
0.01
0.01
0.04
0.01
0.01
0.92
0.00
0.04
0.09

0.01
0.04
0.00
0.13

0.01
0.01
0.02
0.08

“Cross umbrella holding and investment in connected party fund, see further information in Note 10.
All or a portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Holding

Portfolio of Investments 28 February 2023

Description

Market
Value
(USD)

% of

Net
Assets

6,000 S-Enjoy Service 4,839 0.01
582,000 SUNeVision 342,571 0.49
600 Sunny Optical Technology 6,803 0.01
846 TAL Education 5,943 0.01
2,000 TCL Electronics 864 0.00
33,300 Tencent 1,457,750 2.10
1,450 Tencent Music Entertainment 11,194 0.02
4,000 Tingyi Cayman Islands 6,462 0.01
11,481 Trip.com 414,120 0.60
42,000 Truly International 5,886 0.01
549 Vipshop 8,114 0.01
73 Vnet 297 0.00
13,000 Want Want China 8,182 0.01
427 Weibo 9,057 0.01
5,000 Wuxi Biologics Cayman 34,845 0.05
340 Youdao 2,659 0.00
302 Zailab 10,978 0.02
469 ZTO Express Cayman 11,439 0.02
5,869,000 8.45
China
22,000 Agricultural Bank of China 7,624 0.01
22,000 Angang Steel 7,203 0.01
5,850 Avary Shenzhen 23,939 0.03
9,500 BAIC Motor 2,578 0.00
130,000 Bank of China 47,700 0.07
17,000 Bank of Communications 10,050 0.01
4,400 Bank of Communications 3,102 0.00
37,000 BBMG 4,902 0.01
2,000 BYD" 53,816 0.08
2,300 BYD 86,309 0.12
2,000 CGN Power 449 0.00
4,000 China Communications Services 1,554 0.00
538,000 China Construction Bank 329,010 0.47
28,500 China Galaxy 14,197 0.02
2,000 China International Capital 12,061 0.02
6,000 China Life Insurance 10,167 0.01
12,500 China Merchants Bank 67,684 0.10
2,300 China Merchants Bank 12,347 0.02
2,000 China National Building Material 1,771 0.00
2,000 China Oilfield Services 2,140 0.01
5,000 China Pacific Insurance 13,250 0.02
108,000 China Petroleum & Chemical 55,176 0.08
2,400 China Petroleum & Chemical 1,609 0.00
11,000 China Railway 5,732 0.01
4,700 China State Construction
Engineering 3,801 0.01
9,000 China Suntien Green Energy 3,944 0.01
2,658,000 China Tower 287,846 0.41
3,400 China United Network
Communications 2,583 0.01
3,200 China Vanke 5,585 0.01
1,300 CITIC 3,863 0.01
24,000 CMOC" 13,485 0.02

Holding
1,000
816

12,000

2,700
8,000
13,500
13,900
1,500
800
4,200
6,500
2,900

28,000
3,600
7,500

17,500

9,400
800
1,290
107,000

500
200
102

1,000
3,000
4,243
1,500
200
6,000
3,300
5,244
2,909
66,000
17,000
8,100
400
287,000
124,000
2,500
52,000
12,000
3,700
25,000
400
1,300
500
1,400
2,200

Description
CMOC

Contemporary Amperex
Technology

COSCO SHIPPING Energy
Transportation”

CRRC

CRRC Corp Ltd ‘H’

CSC Financial

Daqin Railway

DaShenLin Pharmaceutical
Fuyao Glass Industry
Gemdale

Great Wall Motor”

Gree Electric Appliances of
Zhuhai

Guangzhou Automobile
Guangzhou R&F Properties
Haier Smart Home

HK Electric Investments & HK
Electric Investments

Huayu Automotive Systems
Hubei Jumpcan Pharmaceutical
Hundsun Technologies

Industrial & Commercial Bank of
China

Industrial Bank
JA Solar Technology

Jiangsu Yanghe Brewery Joint-
Stock

Jiangxi Copper

Jiangxi Copper Co Ltd ‘H’
Joincare Pharmaceutical Industry
Joinn Laboratories China”
Kweichow Moutai

Lens Technology

Livzon Pharmaceutical

LONG:i Green Energy Technology
Luxshare Precision Industry
Maanshan Iron & Steel
Metallurgical of China

New China Life Insurance
Onewo

People’s Insurance of China
PetroChina

PetroChina

PICC Property & Casualty

Ping An Insurance of China’
Ping An Insurance of China
Postal Savings Bank of China”
SAIC Motor

SF

Shanghai Fosun Pharmaceutical
Shanghai Pharmaceuticals

Shanghai Pharmaceuticals

Market

Value
(USD)

849

47,422

11,497
2,214
3,659

13,261

13,580
8,331
3,583
5,844
8,613

14,821
17,837

885
28,392

11,193
25,563
3,367
8,241

53,439
1,216
1,759

2,495
2,823
4,724
8,053
6,498
52,195
11,007
11,457
33,381
12,532
15,388
3,704
19,608
2,005
90,682
63,509
1,881
45,647
81,488
25,661
15,002
865
10,088
1,462
2,469
6,255

% of
Net
Assets

0.02
0.00
0.01
0.02
0.02
0.01
0.01
0.01
0.01

0.02
0.03
0.00
0.04

0.02
0.04
0.01
0.01

0.08
0.00
0.00

0.00
0.00
0.01
0.01
0.01
0.08
0.02
0.02
0.05
0.02
0.02
0.01
0.03
0.00
0.13
0.09
0.00
0.07
0.12
0.04
0.02
0.00
0.01
0.00
0.00
0.01

‘Allora portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Holding

Portfolio of Investments 28 February 2023

Description

Market
Value
(USD)

% of

Net
Assets

Holding

Description

Market
Value
(USD)

% of
Net
Assets

1,000 Shanxi Xinghuacun Fen Wine 594 Action Construction Equipment 2,474 0.01
Factory 40,670 0.06 998 Adani Ports & Special Economic
1,400 Shenzhen Inovance Technology 14,766 0.02 Zone 7,153 0.01
822 Shenzhen Mindray Bio-Medical 58 AIA Engineering 1,860 0.00
Electronics 37141 0.05 3,856 Ambuja Cements 15957  0.02
100 Shenzhen YUTO Packaging 11 Apar Industries 306 0.00
Technology 441 0.00
. 1,016 APL Apollo Tubes 14,616 0.02
12,400 anopharm i 0.05 28,345 Ashok Leyland 49,889 0.07
28,000 Sinotrans 8,562 0.01 136 Bajaj Finance 10,055 0.01
11,600 SooChow 11,750 0.02 46 Bajaj Finserv 743 0.00
100 StarPower Semiconductor 4,245 0.01 i i X
175 Britannia Industries 9,445 0.01
100 Suzhou Maxwell Technologies 5,283 0.01 .
) 3,133 Cadila Healthcare 17,653 0.02
1200 WuXi AppTec 14276 0.02 2,783 Cummins India 52,857  0.08
1,400 Wuxi AppTelc . 14.902 0.02 101 Dr Reddy’s Laboratories 5,274 0.01
2,000 Isi:]gt;tgfogkpt|cal Fibre and Cable 2024 001 132 Elgi Equipments 747 0.00
8,989 YTO Express 23,475 0.03 1,848 HCL Technologies 24,089 0.03
600 Zangge Mining 2410 0.00 184 HDFC Bank 12378 0.02
1,000 Zhuzhou CRRC Times Electric Co 1,286 Hindustan Petroleum 3,348 0.0
Ltd ‘H’ 4,555 0.01 8,708 ICICI Bank 179,820 0.26
18,000  Zijin Mining” 27,152 0.04 2,995 ICICI Bank 30971 0.05
2,300 Zijin Mining 3,776  0.01 1,284 Indian Hotels 4826  0.01
4800 ZTE 14,249 0.02 8,593 Infosys 154,588 0.22
450 ZTE 2,088 0.00 3,020 Infosys 54,343 0.08
2,178,763 3.17 96 InterGlobe Aviation 2,156 0.00
Hong Kong 10,636 ITC 48,466 0.07
110,200 AIA 1,168,830 1.68 151 Kotak Mahindra Bank 3,159 0.00
2,000 Beijing Enterprises 6,549 0.01 542 Larsen & Toubro 13,828 0.02
110,000 BOC Hong Kong 372,086 0.54 2,744 Life Insurance of India 19,199 0.03
3,000 BYD Electronic International 8,734 0.01 176 Mahindra & Mahindra 2,703 0.00
2,500 China Overseas Land & 2,638 Mahindra & Mahindra Financial
Investment 6,198 0.01 Services 8,035 0.01
4,000 China Resources Beer 29,533 0.04 131 Maruti Suzuki India 13,667 0.02
18,000 China Resources Pharmaceutical 14,792 0.02 13,276 NBCC India 5,348 0.01
27,000 CITIC 29,790 0.04 25 Nestle India 5,646 0.01
74,500 CLP 527,261 0.76 8,559 Oil & Natural Gas 15,743 0.02
38,000 CSPC Pharmaceutical 40,813 0.06 2,506 Oil India 7,489 0.01
19,000 Far East Horizon” 16,799 0.02 63 One 97 Communications 455 0.00
4,000 Guangdong Investment 4,041 0.01 1,168 Pl Industries 43,793 0.06
1,500 Hang Seng Bank 24,385 0.04 46 Polycab India 1,715 0.00
2,600 Hong Kong Exchanges & Clearing 104,212 0.15 4,748 Power Finance 8,351 0.01
22,000 Lenovo 19,732 0.03 43 Power Grid of India 116 0.00
59,700 Link REIT" 392,473 0.57 15,407 REC 21,302 0.03
55,000 MTR® 277,137 0.40 1,714 Reliance Industries 48,155 0.07
7,000 New World Development 19,041 0.03 256 Shriram Finance 3,726 0.01
7,000 Power Assets 37,457 0.05 410 Siemens 16,102 0.02
388,000 SF Real Estate Investment Trust 145,828 0.21 2,092 State Bank of India 13,230 0.02
16,000 Shougang Fushan Resources 5,137 0.01 1,149 Tata Consultancy Services 46,046 0.07
8,000 Sun Art Retail 2,905 0.00 105 Thermax 2,735 0.01
400 Swire Properties 1,052 0.00 1,227 Varun Beverages 19,307 0.03
3,254,785 4.69 1,467 Vedanta 4,762 0.01
India 1,071,425 1.54
144  Aarti Industries 922 0.00 Indonesia
1,076 ABB India 41,877 0.06 303,000 AKR Corporindo 27,518 0.04

‘Allora portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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38,400 Astra International 15,360 0.02 297,203 CapitaLand China Trust 255,900 0.37
154,600 Bank Central Asia 88,705 0.13 150,504 CapitalLand Integrated
48,500 Bank Mandiri Persero 31,803 0.05 Commeroial Trust 216725 0.31
171,700 Bank Rakyat Indonesia Persero 52,580  0.07 107,600 ~ Capitaland Investment’ 207,108 043
126,600 Mitra Adiperkasa 12,536 0.02 171,820 Cromwell European Real Estate
250,200 Perusahaan Gas Negara 25,676 0.04 Invesfment frust Joserd o
7,400 Telkom Indonesia Persero 1,883 0.00 9400 DBS 2s8.414 034
256,061 037 466,513 ESR-LOGOS REIT 116,002 0.17
italy 270,654 Frasers Centrepoint Trust 452,018 0.65
379,200 Frasers Logistics & Commercial
2,000 PRADA 13,530 0.02 Trust ’ 357,463  0.52
Japan 21,000 Genting Singapore 15,900 0.02
356 'C::S:gzdian Solar Infrastructure 316,931 0.45 100 Jardine Cycle & Carriage 2,205 0.01
35.000 Hulic 284.908 0.41 146,100 Keppel DC REIT 214,721 0.31
491 Ichigo Office REIT Investment 318,490 0.46 220,900 ﬁizi?tree Pan Asia Commercial 282,022 0.41
5,100 Japan Airport Terminal’ 249,045 0.36 686,700 NETLINK NBN MANAGEMENT 440,902 0.63
21,900 Keihanshin Building 193,042 028 6,400 Oversea-Chinese Banking’ 60,189  0.09
160 Kenedix Office Investment 374,259 0.54 7,000 Sembcorp Industries 18,861 0.02
98 Mitsui Fudosan Logistics Park” 325,734 0.47 3,700 Singapore Airlines’ 15,627 0.02
4,600 West Japan Railway 177,951 0.26 2,200 United Overseas Bank 48,859 0.07
2,240,360 3.23 1,800 Wilmar International” 5,264 0.01
Malaysia 3,628,026 5.22
37,000 Axiata 26,137 0.04 South Korea
12,400 CIMB 15,502 0.02 147 Celltrion 16,130  0.02
10,900 Dayang Enterprise 3425 0.00 1,084 Cheil Worldwide 16,384  0.02
27,500 Gamuda 25738  0.04 4 CJLogistics 247 000
29,200 Genting Malaysia 17,569 0.03 194 DB Insurance 11,289 0.02
5,400 IHH Healthcare 6,967 0.01 46 Doosan Bobcat 1,317 0.00
2,700 Malayan Banking 5295 0.01 68,574 ESR Kendall Square REIT 207,290 0.30
17,200 Malaysia Airports 26,025 0.04 4,032 Genexine 44,060 0.06
42,400 MISC 71,431 0.10 15 Green Cross 1,358 0.00
1,400 PPB 5460  0.01 788 GS Engineering & Construction 13,250  0.02
2,600 Press Metal Aluminium 2,990 0.00 503 GS Retail 10,967 0.02
28,700 Public Bank 26,413 0.04 500 Hana Financial 17,155 0.02
20,000 Telekom Malaysia 22,418 0.03 1016 Hanwha 20,692 0.03
255,370 0.37 460 HD Hyundai 20,649  0.03
New Zealand 244 Hite Jinro 4,407 0.01
67,649 Vector 170,572 0.25 61 Hugel 5,952 0.01
Philippines 24 Hyundai Autoever 2,060 0.00
1,510  Aboitiz Equity Ventures 1473 0.00 603 Hyundai Doosan Infracore 3,892 0.01
13,100 Aboitiz Power 8,958 0.01 205 Hyundai Glovis 24,571 0.03
107,600 AREIT 69,984  0.10 39 Hyundai Mobis 6263  0.01
290 Bank of the Philippine Islands 575 0.00 264 Hyundai Motor 35,173 0.05
390 GT Capital 3,657 0.01 193 Hyundai Steel 5105  0.01
1,780 Isnéf\rlrcaetisonal Container Terminal 6425 001 6,326 lljin 19,553 0.03
1460 Jolibee Foods 6.330 0.01 698 Industrial Bank of Korea 5,475 0.01
4,740 Manila Electric 27,216 0.04 675 K Car 0295 001
771400 MREIT 208215 0.30 774 KakaoBank 15,588 0.02
4,760 SM Investments 73,271 0.11 906 KB Financial so124 0.05
406,104 059 1,249 Kia 71075019
Singapore 33 Kolon Industries 1,121 0.00
274,300 AIMS APAC REIT 280,972 0.40 277 Korea Gas o872 001

“Allora portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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401 Korea Shipbuilding & Offshore 1,000 Sinbon Electronics 9,780 0.01
Engineering 24,637 0.04 7,000 Sino-American Silicon Products 36,528 0.05
1,114 KT&G 74,674 0.11 12,000 Sunonwealth Electric Machine
6 LG Chem 3,083 0.00 Industry 17,093 0.03
29 LG Energy Solution 11,462 0.02 177,000 Taiwan Semiconductor
21 LG H&H 10,601 0.01 Manufacturing 2,968,442 4.28
4 LG H&H 865 0.00 6,000 Tong Yang Industry 8,595 0.01
5,481 LG Uplus 45,853 0.07 3,000 Uni-President Enterprises 6,646 0.01
788 Lotte 18,252 0.03 67,000 United Microelectronics 109,836 0.16
156 LS Electric 5918  0.01 60,000 Wistron 65278 010
82 LX INTERNATIONAL 1,943 0.00 1,000 Wistron NeWeb 2770 0.00
43 NAVER 6775  0.01 2,000 Wowprime 18,281  0.03
64 NCSoft 21,015 0.03 3,000 Yuanta Financial 2,240 0.00
59 NHN KCP 608  0.00 4474591 645
166 POSCO 39,893 0.06 Thailand
270 S-1 11,508 0.02 200 Advanced Info Service 1,143 0.00
296 Samsung C&T 24,628 0.03 4,700 Airports of Thailand 9,675 0.01
2,510 Samsung Card 58,233 0.08 18,200 Bangkok Dusit Medical Services 14,419 0.02
41,268 Samsung Electronics 1,889,923  2.73 1,400  Bumrungrad Hospital 8359 001
242 Samsung Fire & Marine Insurance 39,228 0.06 5,400 Central Pattana 10,734 0.01
57 Samsung SDI 29,981  0.04 10,000 CPALL 17,543 0.03
233 Samsung SDS 22,063 0.03 1,200 Delta Electronics Thailand” 30,966 0.05
1276 Seah Besteel 21,696 0.03 1,113,600 Digital Telecommunications
627 Shinhan Financial 18409  0.03 Infrastructure Fund 419,082 0.61
X 5,900 Energy Absolute 13,063 0.02
11 SK Chemicals 651 0.00
7283 SK Hynix 492,046 0.71 16,100 Gulf Energy Development 23,917 0.03
551 SK Telecom 18,800 0.03 300 Gulf Energy Development 446 0.00
227 SKC 16812 002 o f;?:;ttﬁc%?: (;Zir;d e 120,142 0.7
224 Woori Financial 2,065 0.0 2,000 JMT Network Services 2631 001
3539936 510 2,300 Minor International 2180  0.00
Taiwan 184 Minor International (Wts
2,000 Accton Technology 18,576 0.03 15/2/2024)° 22 0.00
2,000 Advantech 23,433 0.04 1,232 Minor International (Wts
2,000 ASE Technology 6,958 0.01 31/7/2023) 411 0.00
5,000 Cathay Financial 7,130 0.01 203 Minor International (Wts 5/5/2023) 31 0.00
12,000 Chicony Electronics 36,233 0.05 5,000 Muangthai Capital 4,952 0.01
4,000 Chunghwa Telecom 15,163 0.02 2,900 Siam Makro 3,303 0.00
10,000 Delta Electronics 94,028  0.14 8,200 Singer Thailand 5,221 0.01
4,000 Eva Airways 3,715 0.00 164,100 Thai Beverage” 77,956 0.11
1,000 Feng TAY Enterprise 6,072 0.01 766,196 1.10
4,000 Gigabyte Technology 15,622 0.02 United States
6,000 Highwealth Construction 8,349 0.01 1,488 Coupang 23,823 0.03
114,000 Hon Hai Precision Industry 377,886 0.55 737 Yum China 43,476 0.06
3,000 Makalot Industrial 21,119 0.03 67,299 0.09
15,000 MediaTek 355,930 0.51 Total Common / Preferred Stocks (Shares) & Warrants 30,708,483 44.26
2,000 Novatek Microelectronics 26,748 0.04 BONDS
10,000 Pegatron 22,317 0.03 Australia
49,000 Pou Chen 54,034 0.08 USD 200,000 Australia & New Zealand Banking
1,000 Poya International 19,462 0.03 2.95% 22/7/2030 182,804 0.26
1,000 President Chain Store 8,763 0.01
14,000 Quanta Computer 36,804 0.05
1,000 Realtek Semiconductor 12,472 0.02
6,000 Simplo Technology 58,288 0.08

‘Wis is an abbreviation for warrants.
Al or a portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 250,000 Commonwealth Bank of Australia USD 200,000 China Modern Dairy 2.125%
2.688% 11/3/2031 195,991 0.28 14/7/2026 169,525 0.24
USD 200,000 Westpac Banking 2.894% USD 200,000 CIFI 6.55% 28/3/2024 52,000 0.07
4/2/2030 185920 027 USD 200,000 CK Hutchison International 19 Ii
564,715 0.81 3.375% 6/9/2049 146,972 0.21
Bermuda USD 200,000 Country Garden 3.125%
USD 225,000 Star Energy Geothermal Darajat II 22/10/2025 130,000 0.19
/ Star Energy Geothermal Salak USD 200,000 Country Garden 4.2% 6/2/2026 129,500 0.19
4.85% 14/10/2038 194,384 028 USD 200,000 Fantasia 0% 18/10/2022™ 28,500  0.04
British Virgin Islands USD 200,000 FWD 5.75% 9/7/2024 197,430  0.29
UsD 200,000 Celestial Miles 5.75% 31/7/2171 196,183 0.28 USD 200,000 Gaci First Investment 4.875%
USD 200,000 Champion Path 4.85% 27/1/2028 167,208 0.24 14/2/2035 190,474 0.27
USD 200,000 China Cinda 2020 | Management USD 200,000 Goodman HK Finance 3%
1.875% 20/1/2026 178,055 0.26 22/7/2030 167,040 0.24
USD 200,000 China Great Wall International V USD 200,000 Haidilao International 2.15%
2.875% 23/11/2026 176,897 0.25 14/1/2026 177,000 0.26
USD 216,073 Easy Tactic 7.5% 11/7/2025 66,295 0.10 USD 200,000 Kaisa 0% 22/10/2022™" 34,000 0.05
USD 200,000 Fortune Star BVI 6.85% 2/7/2024 184,500 0.27 USD 200,000 KWG 7.4% 5/3/2024 81,000 0.12
USD 200,000 HKT Capital No 5 3.25% USD 200,000 Melco Resorts Finance 5.25%
30/9/2029 172,804 0.25 26/4/2026 181,265 0.26
USD 200,000 Huarong Finance 2019 3.375% USD 200,000 Melco Resorts Finance 5.75%
24/2/2030 147,641 0.21 21/7/2028 173,500 0.25
USD 200,000 Huarong Finance Il 5.5% USD 200,000 MGM China 5.375% 15/5/2024 194,820 0.28
16/1/2025 190,009 027 USD 228,213 Modern Land China 9%
USD 200,000 Midea Investment Development 30/12/2026 19,338 0.03
2.88% 24/2/2027 179,593 0.26 USD 95,428 Pearl Il 6% 29/12/2049 3,385  0.00
USD 300,000 NWD Finance BVI 5.25% USD 76,000 Pearl Ill 9% 22/10/2025 26,980  0.04
22/12/2171 265,957 0.38
USD 200,000 Powerlong Real Estate 6.25%
uUsD 200,000 Peak RE Bvi 5.35% 28/4/2171 173,288 0.25 10/8/2024 56,885 0.08
USD 200,000 RKPF Overseas 2020 A 5.2% USD 200,000 Riyad Sukuk 3.174% 25/2/2030 191,102 028
12/1/2026 160,111 0.23 )
USD 200.000 S | 0% USD 200,000 Sands China 2.8% 8/3/2027 170,631 0.25
s cenery Journey 0% .
24/10/2022™ 12,000 0.02 USD 200,000 Shimao 3.45% 11/1/2031 34,500 0.05
i 0,
USD 200,000 SF Investment 2021 3.125% USD 200,000  Shui On Development 5.75%
17/11/2031 168,183  0.24 12/11/2023 196,000 028
i 0,
USD 200,000 Sinochem Offshore Capital USD 200,000 Sunac China 7% 9/7/2025 53,000 0.08
2.375% 23/9/2031 156,155 0.23 USD 200,000 Tencent 2.39% 3/6/2030 162,807 0.24
USD 200,000 Sino-Ocean Land Treasure IV USD 200,000 Tencent 3.975% 11/4/2029 183,043 0.26
2.7% 13/1/2025 150,223 0.22 USD 200,000 Times China 6.75% 8/7/2025 32,500 0.05
USD 162,160 Star Energy Geothermal Wayang USD 200,000 Tingyi Cayman Islands 1.625%
Windu 6.75% 24/4/2033 157,182 0.23 24/9/2025 180,516 0.26
USD 200,000  Studio City 7% 15/2/2027 189,144 0.27 USD 200,000 Wynn Macau 5.5% 15/1/2026 182,643 0.26
USD 200,000  Studio City Finance 6.5% USD 200,000 Wynn Macau 5.5% 1/10/2027 174,500 0.25
15/1/2028 170,085  0.25 USD 200,000 Yuzhou 7.85% 12/8/2026 27,646  0.04
USD 200,000 Wanda Properties International
7.25% 29/1/2024 189,143 0.27 - 4,394,196 6.34
3.450,636  4.98 China
Canad CNY 700,000 Agricultural Development Bank of
anada China 3.63% 19/7/2026 103,316 0.15
0
USD 225,000 MEGIobal Canada 5% 18/5/2025 221,240 0.32 USD 200,000 China Construction Bank 2.85%
Cayman Islands 21/1/2032 184,515 0.27
USD 200,000 Agile 6.05% 13/10/2025 110,653 0.16 CNY 1,740,000 China Development Bank 2.89%
USD 200,000 Alibaba 2.7% 9/2/2041 131,048 0.19 22/6/2025 251,442 0.36
USD 200,000 Arab National Bank 3.326% CNY 700,000 China Development Bank 3.42%
28/10/2030 188,467 0.27 2/7/2024 101,925 0.15
USD 200,000 Baidu 1.625% 23/2/2027 173,025 0.25 CNY 1,200,000 China Development Bank 3.5%
USD 200,000 China Aoyuan 0% 19/2/2023™ 20,000  0.03 13/8/2026 176370 025
1 0,
USD 245,000 China Evergrande 0% CNY 380,000 1C/I’:l;/r;e(l):I331evelopment Bank 3.66% 56,97 008
22/1/2023™ 22,501 0.03 ' :

:ﬁll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Description

Indonesia Treasury Bond 7%
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9/4/2025 171,162 0.25 15/2/2033 324,116  0.47
CNY 1,900,000 China Government Bond 2.85% IDR 1,400,000,000 Indonesia Treasury Bond 7.125%
4/6/2027 275222  0.40 15/6/2042 92,033  0.13
CNY 170,000 China Government Bond 3.12% USD 200,000 Pakuwon Jati 4.875% 29/4/2028 177,099 0.26
5/12/2026 24,930  0.03 USD 200,000 Pertamina Persero 6.45%
CNY 950,000 China Government Bond 3.72% 30/5/2044 203,140  0.29
12/4/2051 146,775  0.21 1830589 264
CNY 600,000 Export-Import Bank of China/The International
3.38% 16/7/2031 88,208  0.13 )
. INR 14,000,000 Asian Development Bank 6.15%
CNY 400,000 Export-lmport Bank of China/The 25/2/2030 158.785 0.23
3.86% 20/5/2029 60,331 0.09 :
° INR 12,000,000 Asian Infrastructure Investment
USD 200,000 Guoren Property & Casualty Bank/The 5.75% 25/1/2027 136,632  0.20
I 3.35% 1/6/2026 173,575  0.25 )
redranee 555" INR 12,000,000 International Bank for
USD 200,000 Longfor 4.5% 16/1/2028 168,962  0.24 Reconstruction & Development
USD 200,000 ZhongAn Online P&C Insurance 5.5% 21/1/2027 136,700  0.20
3.125% 16/7/2025 176,975  0.25 132117 063
2,160,681  3.11 Japan
Hong Kong USD 200,000 Asahi Mutual Life Insurance 6.5%
USD 250,000 Bank of East Asia 5.825% 5/3/2171 199,840  0.29
21/412171 233,750  0.34 USD 200,000 Mizuho Financial 2.226%
USD 250,000 Chong Hing Bank 5.7% 15/1/2172 245852  0.36 25/5/2026 184,616  0.27
USD 200,000 CITIC 2.875% 17/2/2027 183,593  0.26 USD 200,000 Mizuho Financial 2.564%
USD 200,000 GLP China 2.95% 29/3/2026 155,000  0.22 13/9/2031 155,390 0.22
USD 200,000 ICBCIL Finance 2.25% 2/11/2026 178,970  0.26 539,846  0.78
USD 200,000 Lenovo 5.875% 24/4/2025 198,984  0.29 Jersey
USD 259,000 Yango Justice International 9.25% USD 200,000 Galaxy Pipeline Assets Bidco
15/412023 8418 001 2.625% 31/3/2036 159,750  0.23
USD 200,000 Yanlord Land HK 6.8% 27/2/2024 195,000  0.28 Kuwait
1.399.567 2.02 uUsbD 200,000 Burgan Bank SAK 5.749%
. 31/12/2171 185,958  0.27
India L b
USD 200,000 Axis Bank /Gift City 4.1% 8/3/2171 171,283 0.25 USD 200,000 Ergepm Tl;r:%u/ S116/2036 781 o
USD 200,000 GMR Hyderabad International : eart 55857 : :
Airport 4.25% 27/10/2027 175,342 0.25 usD 200,000 Greensaif Plpellnes Bidco Sarl
6.129% 23/2/2038 201,150  0.29
USD 200,000 HDFC Bank 3.7% 25/2/2172 170,750  0.25 USD 250000 THS | ’ 5 78% 23812050 doacas 04
USD 200,000 JSW Steel 5.95% 18/4/2024 198072 029 : ssuer .76 s
USD 200,000 Power Finance 3.35% 16/5/2031 161,822  0.23 —— ’ .
alaysia
USD 200,000 Power Finance 3.75% 6/12/2027 181,548  0.26 vsi
USD 200,000 Dua Capital 2.78% 11/5/2031 164,079  0.23
USD 200,000 REC 2.75% 13/1/2027 177,272 0.25 YR 16,500 Miatoneia G  Bond
y alaysia Governmen on
USD 200,000 REC 4.625% 22/3/2028 187,178  0.27 2 633% 15/4/2031 334965 048
. ) .
USD 250,000 T;};E;’z‘g‘;z'“d““”es 2.875% 02721 029 MYR 7,000 Malaysia Government Bond
' : 3.733% 15/6/2028 155,990  0.23
) ) .
USD 200,000 1Sg/r;r/a2no'12'gransport Finance 4.15% 185746 027 MYR 4,200 Malaysia Government Bond
: : 3.757% 22/5/2040 88,259  0.13
1,811,734 2.61 MYR 7,080 Malaysia Government Bond
Indonesia 4.254% 31/5/2035 159,745  0.23
USD 200,000 Hyundai Motor Manufacturing MYR 4,000 Malaysia Government Investment
Indonesia 1.75% 6/5/2026 173,973 0.25 Issue 4.128% 15/8/2025 90,603 0.13
USD 200,000 Indonesia Government MYR 3,100 Malaysia Government Investment
International Bond 3.85% Issue 4.638% 15/11/2049 71,050  0.10
181712027 191,500  0.28 USD 200,000 Misc Capital Two Labuan 3.75%
USD 200,000 Indonesia Government 6/4/2027 185,493 0.27
International Bond 4.35%
11/1/2048 175250  0.25 1250184  1.80
X Mauritius
IDR 7,400,000,000 Indonesia Treasury Bond 7%
15/9/2030 493.478 0.71 Usb 200,000 CA Magnum 5.375% 31/10/2026 185,490 0.27
USD 191,000 Clean Renewable Power Mauritius
4.25% 25/3/2027 164,857  0.24

The notes on pages 986 to 999 form an integral part of these financial statements.

[166] BlackRock Global Funds (BGF)



Asian Multi-Asset Income Fund continued

Holding

Portfolio of Investments 28 February 2023

Description

Market
Value
(USD)

% of
Net
Assets

Holding

Description

Market
Value
(USD)

% of
Net
Assets

USD 200,000 Greenko Solar Mauritius 5.55% SGD 370,000 Singapore Government Bond
29/1/2025" 191,000 0.28 2.375% 1/7/2039 243,612 0.35
USD 200,000 Greenko Wind Projects Mauritius SGD 230,000 Singapore Government Bond
5.5% 6/4/2025 189,118 0.27 2.625% 1/5/2028 164,746 0.24
USD 250,000 India Airport Infra 6.25% SGD 220,000 Singapore Government Bond
25/10/2025 238,750 0.34 2.75% 1/3/2046 156,766 0.23
USD 250,000 India Green Power 4% 22/2/2027 213,125 0.31 SGD 200,000 Singapore Government Bond
USD 200,000 Network i2i 5.65% 15/4/2171 190,827 027 3.5% 1/3/2027 148376 0.21
1.373.167 1.08 USD 200,000 Theta Capital 6.75% 31/10/2026 146,782 0.21
Mongolia USD 200,000 TML 4.35% 9/6/2026 184,063 027
USD 200,000 Mongolia Government 2,461,485  3.55
International Bond 3.5% 7/7/2027 167,500 0.24 South Korea
Netherlands USD 200,000 GS Caltex 1.625% 27/7/2025 180,471 0.26
USD 191,000 Greenko Dutch 3.85% 29/3/2026 169,381 0.24 USD 200,000 Hanwha Life Insurance 3.379%
USD 200,000 Minejesa Capital 4.625% 4/2/2032 175,774 025
10/8/2030 179,500 0.26 USD 200,000 Kookmin Bank 4.35% 2/1/2172 192,760 0.28
USD 250,000 Mong Duong Finance 5.125% USD 200,000 Korea Gas 2.25% 18/7/2026 180,672 0.26
7152029 214,957 0.31 KRW 570,000,000 Korea Treasury Bond 1.5%
563,838 0.81 10/12/2030 365,877 0.53
Pakistan KRW 30,000,000 Korea Treasury Bond 1.625%
USD 200,000 Pakistan Government International 10/9/2070 13,074 0.02
Bond 6% 8/4/2026 91,000 0.13 KRW 325,000,000 Korea Treasury Bond 1.875%
USD 200,000 Pakistan Government International 10/3/2051 172,667 025
Bond 6.875% 5/12/2027 90,000 0.13 KRW 75,000,000 Korea Treasury Bond 2%
USD 200,000 Pakistan Government International 10/6/2031 49,750 0.07
Bond 7.375% 8/4/2031 88,000 0.13 Korea Treasury Bond 2.625%
269 000 0.39 KRW 206,380,000 10/6/2028 147,830 0.21
Philippines KRW 80,000,000 Korea Treasury Bond 3%
10/12/2042 ,967 .
PHP 4,400,000 Philippine Government Bond 0112/20 55.96 0.08
2.625% 12/8/2025 74.016 0.11 UsD 200,000 Shinhan Card 2.5% 27/1/2027 177,695 0.25
PHP 2,100,000 Philippine Government Bond USD 200,000  Shinhan Financial 5.875%
4.625% 9/9/2040 30,666  0.04 131212172 198,862  0.29
PHP 9,000,000 Philippine Government Bond 1,911,309 2.75
4.875% 20/1/2032 147,729 0.21 Sri Lanka
PHP 1,600,000 Philippine Government Bond USD 200,000 Sri Lanka Government
5.25% 18/5/2037 25,768 0.04 International Bond 5.75%
PHP 4,900,000 Philippine Government Bond 18/4/2023 73,356 0.1
6.25% 22/3/2028 89,226 0.13 USD 250,000 Sri Lanka Government
USD 200,000  Rizal Commercial Banking 6.5% International Bond 6.825%
27/212172 186,277  0.27 18/7/2026 95,198 0.14
USD 200,000 SMC Global Power 7% Usb 500,000 Sri Lanka Government
21/10/2025 177 477 0.25 International Bond 6.85%
3/11/2025 190,147 0.27
731,159 1.05 358701 052
Saudi Arabia ’ ;
. . Thailand
USD 200,000 Saudi Government International
Bond 4.5% 26/10/2046 172,991 0.25 uUsD 200,000 Bangkok Bank Hong Kong 3.466%
- 23/9/2036 162,047 0.23
Singapore USD 200,000 Bangkok Bank H Kong 5%
USD 200,000 ABJA Investment 5.95% T ey reng Rong S 189997 0.27
31/7/12024 199,531 0.29 ' '
USD 200,000 BOC Aviation 1.75% 21/1/2026 179,234 0.26 USD 200,000 GC Treasury Center 4.4%
: viation 1.757% : : 30/3/2032 177125 025
Hep 200000 22?2‘;”;6;/:23;?' Smoapore 187.697 027 USD 400,000 Kasikornbank Hong Kong 3.343%
’ ° ! : 2/10/2031 353,882 0.51
USD 372,000 Continuum Energy Levanter 4.5% )
D 2 K Thai Bank 4.4% 25/9/2171 180,2 2
9/2/2027 328,200 047 E:D 222’322 Mrung T:'. Lafn . % 25091 80250 026
) , uang Thai Life Assurance
USD 165,420 LLPL Capital 6.875% 4/2/2039 152,786 0.22 3.552% 27/1/2037 176,414 0.26
0,
USD 200,000 '1"'2‘7‘1"1;‘/’2;2?9' Tree 6.95% i2d5s 026 THB 800,000 Thailand Government Bond 1.6%
’ ’ 17/6/2035 19,839 0.03
USD 200,000 Singapore Airlines 3% 20/7/2026 187,148 0.27

“All or a portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Portfolio of Investments 28 February 2023

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
THB 3,300,000 Thailand Government Bond 2% .
17/6/2042 78,960 0.11 Other Transferable Securities
THB 7,500,000 Thailand Government Bond COMMON STOCKS (SHARES)
2.875% 17/12/2028 219,346 0.32 Chi
ina
THB 2,650,000 Thailand Government Bond 3.4% e
17/6/2036 79,283 0.11 2,000 Sunac China 363 0.00
THB 1,657,000 Thailand Government Bond 3.6% Russian Federation
17/6/2067 45,376 0.07 4,000 United RUSAL International™ 2,038 0.00
THB 2,000,000 Thailand Government Bond Total Common Stocks (Shares) 2,401 0.00
3.775% 25/6/2032 62,427 0.09
) 0 RIGHTS
THB 569,000 Thailand Government Bond 4.85%
17/6/2061 19,589 0.03 Hong Kong
USD 200,000 TMBThanachart Bank 4.9% 12,060 Link REIT (23/3/2023)" 11,370 0.02
2/6/2171 189,500 0.27 | Total Rights 11,370 0.02
1,954,035 2.81 | Total Other Transferable Securities 13,771 0.02
United Kingdom Total Portfolio 64,185,502  92.51
USD 200,000 Standard Chartered 2.608% Other Net Assets 5,197,541 7.49
121172028 178,093 0.26 |-/ Net Assets (USD) 69,383,043 100.00
USD 200,000 Standard Chartered 4.866%
15/3/2033 184,993 0.26
USD 298,000 Vedanta Resources Finance I
13.875% 21/1/2024 246,573 0.36
609,659 0.88
United States
USD 200,000 Periama 5.95% 19/4/2026 188,698 0.27
USD 200,000 United States Treasury Note/Bond
2.25% 15/11/2024 191,250 0.27
379,948 0.54
Total Bonds 30,172,155  43.49
Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 64,171,731 92.49
“Security subject to a fair value adjustment as detailed in Note 2(j).
Open Forward Foreign Exchange Contracts as Open Forward Foreign Exchange Contracts as

at 28 February 2023 at 28 February 2023

Unrealised
appreciation/

Unrealised
appreciation/

Maturity (depreciation) Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date usb Currency Purchases Currency Sales  Counterparty date

CNH 11,145,626 USD 1,645,236 Goldman Sachs 15/3/2023 (40,126) SGD 293,000 USD 221,535 HSBC Bank 15/3/2023 (3,980)
HKD 460,000 USD 58,812 BNP Paribas 15/3/2023 (166) THB 5,700,000 USD 170,628 Goldman Sachs 15/3/2023 (9,125)
HKD 5,856,002 USD 747,554 Citigroup 15/3/2023 (969) THB 1,600,000 USD 47,534 Deutsche Bank 15/3/2023 (2,200)
IDR 2,637,500,000 USD 173,189 Deutsche Bank 15/3/2023 (289) usb 135,450 KRW 190,800,000 BNP Paribas 19/4/2023 (9,420)
INR 144,799,465 USD 1,742,630 Goldman Sachs 15/3/2023 7,507 usbD 9,060 KRW 12,800,000 Citigroup 19/4/2023 (659)
INR 4,774,000 USD 57,304 BNP Paribas 15/3/2023 397 usD 189,410 KRW 258,000,000 Goldman Sachs 19/4/2023 (6,483)
INR 13,842,156 USD 167,527 Deutsche Bank 15/3/2023 (222) Bank of

KRW 36,000,000 USD 28,459 HSBC Bank 19/4/2023 (1,125) usbD 192,382 KRW 252,400,000 America 19/4/2023 741
KRW 921,000,000 USD 743,401 Citibank 19/4/2023 (44,108) usb 603,415 KRW 781,000,000 Morgan Stanley 19/4/2023 10,420
KRW 182,000,000 USD 148,142 Citigroup 19/4/2023 (9,954) usbD 277,441 INR 22,957,000 Deutsche Bank 15/3/2023 (31)
KRW 40,800,000 USD 32,345 Deutsche Bank 19/4/2023 (1,367) usb 202,637 PHP 11,128,000 Deutsche Bank 14/4/2023 1,851
KRW 380,000,000 USD 297,479 BNP Paribas 19/4/2023 (8,954) usb 564,729 THB 18,680,000 BNP Paribas 17/4/2023 33,723
MYR 560,000 USD 129,480 Goldman Sachs 15/3/2023 (4,583) Bank of

PHP 1,720,000 USD 31,582 Goldman Sachs 15/3/2023 (518) uUsD 189,323 IDR 2,830,000,000 America 15/3/2023 3,803
PHP 6,700,000 USD 122,981 Deutsche Bank 15/3/2023 (1,975) uUsbD 273,283 MYR 1,170,000 Goldman Sachs 15/3/2023 12,338
SGD 270,000 USD 205,606 BNP Paribas 15/3/2023 (5,128) usb 74814 INR 6,131,000 HSBC Bank 15/3/2023 AL

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Open Forward Foreign Exchange Contracts as Open Forward Foreign Exchange Contracts as
at 28 February 2023 at 28 February 2023

Unrealised
appreciation/

Unrealised
appreciation/

Maturity (depreciation) Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date usb Currency Purchases Currency Sales Counterparty date usb
usD 1,614,731 INR 133,885,465 BNP Paribas 15/3/2023 (3,491) HKD Hedged Share Class
usD 18,480 THB 617,295 Deutsche Bank 15/3/2023 990

HKD 30,855 USD 3,940 BNY Mellon 15/3/2023 (6)
usD 693,512 CNH 4,700,000 Citigroup 15/3/2023 16,653

usD 134 HKD 1,052 BNY Mellon 15/3/2023
usD 12,129 HKD 95,000 BNP Paribas 15/3/2023 17 - —

Net unrealised depreciation (6)
usD 470,996 HKD 3,690,000 Deutsche Bank 15/3/2023 556

SGD Hedged Share Class
usD 824,042 CNH 5,600,000 JP Morgan 15/3/2023 17,572
usD 297,229 SGD 395,000 Deutsche Bank 15/3/2023 3,938 SGD 11,357 USD 8,594 BNY Mellon 15/3/2023 (161)
UsD 72,804 IDR 1,107,500,000 BNP Paribas 15/3/2023 202 usb 283 SGD 377 BNY Mellon 15/3/2023 2
ushD 40,596 THB 1,402,500 Goldman Sachs 15/3/2023 858 Net unrealised depreciation (159)
usb 33,208 THB 1,147,500 Citigroup 15/3/2023 695 Total net unrealised depreciation (41,978)
usD 72,690 IDR 1,107,500,000 HSBC Bank 15/3/2023 88
Net unrealised depreciation (41,813)

Open Exchange Traded Futures Contracts as at 28 February 2023

Unrealised

appreciation/

Number of Contract/ Expiration (depreciation)
contracts Currency Description date usD
(18) usD MSCI Emerging Markets Index March 2023 19,980

10 usD MSCI India Index March 2023 (30,450)

2 KRW Korean 10 Year Bond March 2023 -

Total (10,470)

Swaps as at 28 February 2023

Unrealised
appreciation/ Market
Nominal Expiration (depreciation) Value
Value Description Counterparty date uUsD (VE)
IRS HKD 600,000 Fund receives Fixed 4.517%, and pays HKD HIBOR 3 Month Goldman Sachs 15/3/2025 (207) (207)
Fund receives Fixed 6.315%; and pays Floating MIBOR
IRS INR 48,820,000 6 Month Goldman Sachs 15/3/2025 (4,930) (4,930)
Fund receives Fixed 3.023%; and pays Floating KRW
IRS KRW 321,950,000 KORIBOR 3 Month Goldman Sachs 21/6/2026 (4,858) (4,858)
Fund receives Fixed 3.05%; and pays Floating KRW
IRS KRW 1,393,050,000 KORIBOR 3 Month Goldman Sachs 21/6/2026 (20,226) (20,226)
Fund receives Fixed 3.9465%, and pays HKD HIBOR
IRS HKD 590,000 3 Month Goldman Sachs 15/3/2028 (931) (931)
Fund receives Floating CNRR 3 Month; and pays Fixed
IRS CNY 1,650,000 2.9275% Goldman Sachs 21/6/2028 880 880
Fund receives Floating KRW KORIBOR 3 Month; and pays
IRS KRW 64,350,000 Fixed 2.97% Goldman Sachs 21/6/2033 2,248 2,248
Fund receives Floating KRW KORIBOR 3 Month; and pays
IRS KRW 460,650,000 Fixed 2.973% Goldman Sachs 21/6/2033 16,004 16,004
Total (12,020) (12,020)

IRS: Interest Rate Swaps

Written Options as at 28 February 2023

Unrealised
appreciation/

Number of Expiration  (depreciation)
contracts Description Counterparty Strike Price date uUsD

(26,200)  Call AIA Bank of America HKD 89.88 8/3/2023 6,075 (232)
(3,450)  Call JD.com Bank of America HKD 263.56 8/3/2023 3,699 -
(3,200)  Call SK Hynix BNP Paribas USD 90,300 8/3/2023 4,155 (3,311)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Written Options as at 28 February 2023

Unrealised
appreciation/

Market

Number of  Call/ Expiration  (depreciation) Value
contracts Put Description Counterparty Strike Price date uUsD
Taiwan Semiconductor
(89,000) Call Manufacturing BNP Paribas USD 533.54 13/4/2023 5,175 (33,786)
(147,000)  Call China Construction Bank Goldman Sachs HKD 5.151 8/3/2023 1,901 (16)
(8,700)  Call ICICI Bank Goldman Sachs USD 21.606 8/3/2023 5,777 (294)
(8,500)  Call Infosys Goldman Sachs USD 19.31 8/3/2023 4,287 (33)
(54,600) Call AIA Goldman Sachs HKD 83.745 13/4/2023 (3,732) (22,495)
HKD
(52,300) Call Alibaba Goldman Sachs 102.976 13/4/2023 16,819 (9,058)
(167,000)  Call China Construction Bank Goldman Sachs HKD 5.004 13/4/2023 1,134 (1,126)
(4,900) Call DBS Goldman Sachs SGD 34.588 13/4/2023 359 (1,841)
(33,000) Call Hon Hai Precision Industry Goldman Sachs USD 104.03 13/4/2023 793 (1,170)
HKD
(10,700)  Call JD.com Goldman Sachs 206.281 13/4/2023 5,430 (4,685)
(3,850)  Call SK Hynix Goldman Sachs USD 96,357.471 13/4/2023 3,463 (4,853)
(10,600)  Call Tencent Goldman Sachs HKD 382.66 13/4/2023 6,723 (8,950)
Taiwan Semiconductor
(89,000) Call Manufacturing JP Morgan USD 500.58 23/2/2023 (13,129) (50,631)
(5,000) Call MediaTek JP Morgan USD 735 8/3/2023 1,352 (1,834)
(50,500)  Call BOC Hong Kong JP Morgan HKD 27.623 13/4/2023 2,355 (2,399)
HKD
(23,100)  Call Meituan JP Morgan 153.075 13/4/2023 4,979 (12,179)
(50,500)  Call BOC Hong Kong JP Morgan HKD 27.623 26/4/2023 2,573 (3,078)
HKD
(15,300)  Call Alibaba Morgan Stanley 120.225 8/3/2023 11,600 1)
(28,000) Call Hon Hai Precision Industry Morgan Stanley USD 99.182 8/3/2023 (301) (2,024)
HKD
(4,800) Call Meituan Morgan Stanley 172.095 8/3/2023 5,595 17)
(15,700)  Call Samsung Electronics Morgan Stanley USD 62,525 8/3/2023 17,400 (3,471)
Taiwan Semiconductor
(41,000) Call Manufacturing Morgan Stanley USD 518.09 8/3/2023 8,898 (8,093)
HKD
(10,500)  Call Tencent Morgan Stanley 399.966 8/3/2023 13,894 (105)
usD
(6,000)  Call MediaTek Morgan Stanley 781.725 13/4/2023 1,338 (3,448)
(18,050)  Call Samsung Electronics Morgan Stanley USD 63,447.5  13/4/2023 7,733 (14,154)
Total 126,345 (193,284)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Sustainable Equity Fund

Holding

Portfolio of Investments 28 February 2023

Description

Market
Value
(USD)

% of

Net

Assets

Holding Description

Market
Value
(USD)

% of
Net
Assets

118 Mabhindra & Mahindra 1,812 0.02
Transferable Securities and Money Market Instruments Admitted . X
to an Official Stock Exchange Listing or Dealt in on Another 10,156 Mahindra & Mahindra 158,434 1.96
Regulated Market 776,096 9.57
Indonesia
FUNDS 121,900 Bank Central Asia 69,943 0.86
Ireland 229,100 Bank Rakyat Indonesia Persero 70,157 0.87
2,238 Bla(?kRock ICS US Dollar Liquid 120.100 173
Environmentally Aware Fund 223,823 2.76 _ !
Total Funds 223823  2.76 Singapore
61,200 ComfortDelGro 54,966 0.68
COMMON / PREFERRED STOCKS (SHARES) 9,300 Oversea-Chinese Banking 87,462 1.08
Bermuda 36,700 Singapore Telecommunications 64,561 0.79
76,000 China Water Affairs 67,586 0.83 206,989 2.55
Cayman Islands South Korea
4,321 Alibaba 384,569 4.74 119 Korea Zinc 52,519 0.65
732 Baidu 103,234 1.27 203 Samsung Electronics 232,943 2.87
22,000 China Mengniu Dairy 96,700 1.19 7,434 Samsung Electronics 300,001 3.70
1,242 JD.com 55,679 0.69 145 Samsung SDI 76,267 0.94
9,551 KE 175,739 217 1,006 SK Hynix 67,966 0.84
6,800 KE 40,502 0.50 617 SK Innovation 69,988 0.86
6,470 Meituan 112,188 1.38 799,684 0.86
1,080 NetEase 84,251 1.04 Taiwan
7,100 NetEase 109,544 1.35 11,000 Accton Technology 102,168 1.26
4,300 Tencent 188,238 2.32 17,000 Chunghwa Telecom 64,441 0.80
3,371 Tencent 148,981 1.84 8,000 Delta Electronics 75,223 0.93
14,500 Wouxi Biologics Cayman 101,051 1.25 25,000 Taiwan Semiconductor
54,000 Xinyi Solar 57,653  0.71 Manufacturing 419,271 5.17
1,658,329 20.45 3,614 Taiwan Semiconductor
China Manufacturing 317,436 3.91
19,000 China Merchants Bank 102,879 1.27 978,539 1207
1,400 Contemporary Amperex Thailand
Technology 81,362 1.00 13,500 Advanced Info Service 77,162 0.95
19,600 Haier Smart Home 74,199 0.92 105,900 Bangkok Dusit Medical Services 83,902 1.04
12,160 LONGi Green Energy Technology 77,405 0.95 161,064 1.99
17,300 Ming Yang Smart Energy 63,202 0.78 United Kingdom
7,800 Shenzhen Inovance Technology 82,266 1.01 2,139 Prudential 32,664 0.40
1,080 Shenzhen Mindray Bio-Medical United States
Electronics 48,798 0.60 358 Albemarle 92,665 1.14
3,900 Sungrow Power Supply 67,114 0.83 2,115 Cognizant Technology Solutions 133,033 1.64
597,225 7.36 225,698 2.78
Hong Kong Total Common / Preferred Stocks (Shares) 5,869,198  72.37
5,800 AIA 61,517 0.76 | Total Transferable Securities and Money
33,000 BOC Hong Kong 111,626 1.38 Market Instruments Admitted to an
27,000 Hang Lung Properties 52,081 064 | Official Stock Exchange Listing or
Dealt in on Another Regulated Market 6,093,021 75.13
225,224 2.78
India
241 Axis Bank 2,461 0.03
2,570 Axis Bank 131,070 1.61
73 HDFC Bank 1,413 0.02
1,539 HDFC Bank 103,529 1.28
9,936 ICICI Bank 205,178 2.53
233 ICICI Bank 2,409 0.03
9,337 Infosys” 167,973 2.07
101 Infosys 1,817 0.02

:Investment in connected party fund, see further information in Note 10.
All or a portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Sustainable Equity Fund continued

Portfolio of Investments 28 February 2023

Market % of
Value Net

Holding Description (USD) Assets

Other Transferable Securities

COMMON STOCKS (SHARES)
South Korea

2,170 Hanwha Solutions™ 68,220 0.84
Total Common Stocks (Shares) 68,220 0.84
Total Other Transferable Securities 68,220 0.84
Total Portfolio 6,161,241 75.97
Other Net Assets 1,949,137  24.03
Total Net Assets (USD) 8,110,378 100.00

“Security subject to a fair value adjustment as detailed in Note 2(j).

Open Exchange Traded Futures Contracts as at 28 February 2023

Unrealised

Number of Contract/ Expiration depreciation
contracts Currency Description date usD
33 uUsD MSCI Emerging Markets Index March 2023 (3,665)

Total (3,665)

Contracts For Difference
as at 28 February 2023

Unrealised

depreciation

Holding Description Counterparty uUsD
Singapore

700 Oversea-Chinese Banking JP Morgan (351)

(351)

Total (351)

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Technology 22.61
Communications 16.98
Financials 15.43
Energy 4.13
Consumer Non-cyclical 4.08
Consumer Cyclical 3.90
Industrial 3.45
Investment Funds 2.76
Basic Materials 2.63
Other Net Assets 24.03

100.00

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Tiger Bond Fund

Portfolio of Investments 28 February 2023
Market % of
Value Net
(USD) Assets

Market % of
Value Net
(USD) Assets

Holding Description

Holding Description

USD 3,591,000 China Great Wall International V
Transferable Securities and Money Market Instruments Admitted 2.375% 18/8/2030 2717.633 0.09
to an Official Stock Exchange Listing or Dealt in on Another i ) Y
Regulated Market USD 3,711,000 China Great Wall International V
2.875% 23/11/2026" 3,282,324  0.10
FUNDS China Great Wall International VI
Ireland USD 4,745,000 4.25% 28/4/2025 4,507,750  0.14
596,586 BlackRock ICS US Dollar Liquid USD 15,690,000 ' China Huadian Overseas
Environmentally Aware Fund~ 59,676,222  1.90 Eg/‘ﬁ';’;??m Management 4% 5373611 o4s
Luxembour B '
9 USD 6,688,000 China Huaneng Hong Kong
572,094 BlackRock Global Funds - Treasury Management 3.08%
Sustainable Asian Bond Fund™ 5,063,031 0.16 9/6/2171° 6.270.518 0.20
Total Funds 64,739,253  2.06 USD 1,000,000 China Railway Xunjie 3.25%
BONDS 28/7/2026 939,475  0.03
Australi USD 4,700,000 Chinalco Capital 2.125%
ustralia 3/6/2026" 4218720  0.13
USD 1,800,000 Australia & New Zealand USD 6,200,000 Chinalco Capital 2.95%
Banking 4.4% 19/5/2026 1,721,415  0.05 e 24212027 5674333 048
USD 1,800,000 Commonwealth Bank of USD 8,400,000 CICC Hong Kong Finance
Australia 4.5% 9/12/2025 1,743546  0.06 2016 MTN 5.42% 22/11/2025" 8350839  0.26
USD 1,800,000 Macquarie Bank 4.875% )
S0 USD 1,900,000 CITIC F MTN 2% 3/6/2025 1,753,766  0.05
10/6/2025 1,771,263 0.06 fnance °
USD 6,725,000 National Australia Bank 3.347% USD 2,813,000 CLP Power HK Finance 3.55%
19, et 6/2/2172 2,679,931  0.09
121112037 5364870 047 USD 14,000,000 CNOOC Fi 2003 5.5%
USD 1,575,000 Westpac Banking 2.963% SR /5/20333nance o 13006290 044
16/11/2040 1,056,511  0.03 e ’
65608 037 USD 6,700,000 CNPC Global Capital 1.35%
097, : 23/6/2025 6,109,931  0.20
Bermuda USD 6,800,000 CNPC Global Capital 2%
USD 1,900,000 CBQ Finance 2% 15/9/2025 1,749,710 0.05 23/6/2030 5,696,938 0.18
USD 858,000 Hopson Development 6.8% USD 1,856,000 Coastal Emerald 4.3% 1/2/2172° 1,787,421  0.06
28/12/2023 808,045  0.03 USD 2,000,000 CSCIF Asia 1.75% 4/8/2025 1,818,405  0.06
0,
USD 8,942,000  Hopson Development 7% USD 2,628,761 Easy Tactic 7.5% 11/7/2027 721,674 0.02
18/5/2024 8,189,653  0.26
USD 1,132,000 Elect Global Investments 4.1%
USD 7,700,000 Kunlun Energy 3.75% 13/5/2025 7,388,496  0.24 3/9/2171 1028416 003
USD 18,775,000 Star Energy Geothermal Darajat HKD 44,000,000 Farsail Goldman International
Il / Star Energy Geothermal U
i 7% 24/11/2026 3,832,973  0.12
Salak 4.85% 14/10/2038 16,220,286 0.51 EUR 2227000 F °t Stor BVI 4.35°%
y ) ortune star . (]
34,356,190  1.09 6/5/2023" 2309279  0.07
British Virgin Islands USD 1,250,000 Fortune Star BVI 6.75%
USD 17,800,000 1MDB Global Investments 4.4% 2/7/2023" 1,226,562 0.04
9/3/2023 17,690,530  0.56 USD 1,000,000 Fortune Star BVI 6.85%
USD 2,700,000 Amipeace 1.5% 22/10/2025" 2,454,652  0.08 2/7/2024° 922,500  0.03
USD 9,405,000 Bluestar Finance 3.1% 12/1/2172 9,052,103 0.29 USD 4,700,000 Franshion Brilliant 3.2%
USD 3,966,000 Champion Path 4.5% 27/1/2026° 3,519,825  0.11 9/4/2026" 4,220,717  0.13
USD 4,125,000 China Cinda 2020 | Management USD 3,000,000 Franshion Brilliant 4% 21/6/2024 2,910,000 0.09
1.875% 20/1/2026" 3,672,374 0.12 USD 3,700,000 Greenland Global Investment
USD 4,241,000 China Cinda 2020 | Management 6.75% 26/9/2025 1,739,000 0.06
3% 20/1/2031° 3,368,541  0.11 USD 3,000,000 Guojing Capital BVI 6.3%
USD 20,547,000 China Cinda 2020 | Management 2/12/2025 3,030,000 0.10
3.25% 28/1/2027 18,742,562 0.60 USD 8,100,000 HKT Capital No 2 3.625%
USD 2,900,000 China Cinda Finance 2015 | 2/4/2025 7,759,496 0.25
4.25% 23/4/2025 2,782,390 0.09 USD 300,000 HKT Capital No 4 3% 14/7/2026 275,323 0.01
USD 1,475,000 China Cinda Finance 2017 | USD 19,195,000 HKT Capital No 6 3% 18/1/2032" 15,832,420  0.50
i !
4.375% 8/2/2025 1425075 0.04 USD 2,650,000 Huantaihu International
USD 605,000 China Great Wall International Il Investment 7.3% 16/2/2026 2,649,722 0.08
3.875% 31/8/2027 543,388 0.02 USD 4,250,000 Huarong Finance 2017 4.75%
USD 975,000 China Great Wall International IV 27/4/2027 3,692,464 0.12
X r
3.125% 31/7/2024 939,656  0.03 USD 8,962,000 Huarong Finance 2019 3.25%
13/11/2024" 8,279,566  0.26

“Cross umbrella holding and investment in connected party fund, see further information in Note 10.

:Investment in connected party fund, see further information in Note 10.
All or a portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Holding
USD 13,000,000

USD 2,779,000

USD 14,850,000

USD 15,327,000

USD 6,932,000
USD 19,930,000

USD 12,105,000
USD 1,000,000
USD 7,034,000

HKD 3,000,000
USD 16,200,000

USD 290,000

USD 9,776,000

USD 10,400,000

USD 3,613,000

USD 411,000
USD 1,845,000
USD 9,015,000

USD 13,750,000
USD 1,100,000

USD 600,000

USD 4,550,000

USD 2,000,000

USD 8,564,000

USD 2,800,000

USD 1,000,000

USD 23,500,000

USD 7,750,000

USD 3,500,000

USD 5,000,000

USD 15,250,000

USD 14,800,000

Portfolio of Investments 28 February 2023

Description

Huarong Finance 2019 3.375%
24/2/2030

Huarong Finance 2019 3.75%
29/5/2024

Huarong Finance 2019 6.178%
24/2/2025"

Huarong Finance 1l 4.625%
3/6/2026"

Hysan MTN 2.82% 4/9/2029"

Inventive Global Investments
1.65% 3/9/2025"

JIC Zhixin 2.125% 27/8/2030
JIC Zhixin 3.5% 24/11/2027

Knight Castle Investments 0%
23/1/2023™

Link CB 1.6% 3/4/2024

Midea Investment Development
2.88% 24/2/2027"

Minmetals Bounteous Finance
BVI4.75% 30/7/2025

New Metro Global 4.625%
15/10/2025"

NWD Finance BVI 4.125%
10/12/2171

NWD Finance BVI 4.8%
9/6/2171"

NWD MTN 4.5% 19/5/2030
NWD MTN 5.875% 16/6/2027"
Ocean Laurel 2.375%
20/10/2025

Peak RE Bvi 5.35% 28/4/2171
RKPF Overseas 2019 A 5.9%
5/3/2025

RKPF Overseas 2019 A 6%
4/9/2025

RKPF Overseas 2019 A 6.7%
30/9/2024"

SF Investment 2021 2.375%
17/11/2026"

SF Investment 2021 3%
17/11/2028"

SF Investment 2021 3.125%
17/11/2031°

SFG International 2.4%
3/6/2026"

Sinochem Offshore Capital
2.25% 24/11/2026"
Sino-Ocean Land

Treasure Finance Il 5.95%
4/2/2027"

Sino-Ocean Land Treasure IV
2.7% 13/1/2025

Sinopec Overseas Development
2017 3.25% 13/9/2027
Sinopec Overseas Development
2017 3.625% 12/4/2027
Sinopec Overseas Development
2018 2.3% 8/1/2031"

Market
Value
(USD)

9,596,665

2,635,041

14,081,401

13,636,815
5,973,876

17,991,409
9,952,186
933,710

5,071,901
363,581

14,547,011

283,152

7,525,663

7,917,754

2,378,835
346,502
1,776,670

7,995,494
11,913,550

970,750

511,877

4,254,250

1,788,530

7,490,674

2,354,562

888,063

20,765,775

5,564,539

2,628,903

4,679,200

14,563,903

12,540,632

% of
Net
Assets

0.31

0.08

0.45

0.43
0.19

0.57
0.32
0.03

0.16
0.01

0.46

0.01

0.24

0.25

0.08
0.01
0.06

0.25
0.38

0.03

0.02

0.14

0.06

0.24

0.08

0.03

0.66

0.18

0.08

0.15

0.46

0.40

Holding
HKD 20,000,000

Market
Value

Description (USD)

Smart Insight International 4.5%

% of
Net
Assets

5/12/2023 2,233,813 0.07
USD 3,891,840 Star Energy Geothermal Wayang
Windu 6.75% 24/4/2033" 3,772,361 0.12
USD 300,000 State Elite Global 1.5%
29/9/2026 264,641 0.01
USD 7,000,000 State Grid Overseas Investment
BVI 1% 5/8/2025 6,306,860 0.20
USD 3,000,000 State Grid Overseas Investment
BVI 1.625% 5/8/2030 2,445,225 0.08
USD 13,831,000 State Grid Overseas Investment
BVI 4.25% 2/5/2028 13,420,738 0.43
USD 1,000,000 Sunny Express Enterprises
2.95% 1/3/2027" 921,630 0.03
USD 25,471,000 Sunny Express Enterprises
3.125% 23/4/2030 22,360,991 0.71
USD 16,940,000 TCL Technology Investments
1.875% 14/7/2025 15,383,045 0.49
USD 12,000,000 TSMC Global 1.375% 28/9/2030 9,266,430 0.29
USD 8,000,000 TSMC Global 2.25% 23/4/2031 6,511,360 0.21
USD 5,810,000 Wanda Properties Global 11%
20/1/2025 5,504,399 0.18
USD 3,300,000 Wanda Properties Global 11%
13/2/2026 3,036,781 0.10
USD 2,000,000 Wanda Properties International
7.25% 29/1/2024 1,891,426 0.06
USD 3,175,000 Wanda Properties Overseas
6.875% 23/7/2023 3,115,945 0.10
USD 9,455,000 Wharf REIC Finance BVI 2.875%
7/5/2030 8,131,253 0.26
USD 7,249,000 Yunda Investment 2.25%
19/8/2025 6,502,861 0.21
534,721,726  17.03
Canada
USD 4,800,000 Petronas Energy Canada
2.112% 23/3/2028 4,198,080 0.13
Cayman Islands
USD 690,000 AC Energy Finance International
5.1% 25/5/2171 544,617 0.02
USD 4,235,000 Agile 5.5% 21/4/2025" 2,558,477 0.08
USD 2,178,000 Agile 5.75% 2/1/2025" 1,372,140 0.04
USD 1,592,000 Agile 6.05% 13/10/2025 880,798 0.03
USD 5,000,000 Alibaba 2.7% 9/2/2041 3,276,200 0.11
USD 5,000,000 Alibaba 3.25% 9/2/2061 3,063,212 0.10
USD 23,586,000 Alibaba 3.4% 6/12/2027" 21,656,076 0.69
USD 10,000,000 Alibaba 4% 6/12/2037 8,237,050 0.26
USD 10,000,000 Alibaba 4.5% 28/11/2034" 9,028,250 0.29
USD 9,000,000 Avi Funding 3.8% 16/9/2025 8,646,255 0.28
USD 4,056,000 Baidu 1.72% 9/4/2026" 3,585,626 0.11
USD 6,613,000 Baidu 3.875% 29/9/2023 6,544,555 0.21
USD 1,900,000 Baidu 4.125% 30/6/2025 1,833,025 0.06
USD 7,000,000 Baidu 4.375% 29/3/2028" 6,651,960 0.21
USD 3,000,000 Baidu 4.875% 14/11/2028 2,908,388 0.09
USD 4,710,000 CCBL Cayman 1 1.6% 15/9/2026 4,139,948 0.13
USD 2,000,000 CCBL Cayman 1 1.99%
21/7/2025 1,836,510 0.06
USD 300,000 CCBL Cayman 1 3.5% 16/5/2024 292,329 0.01

:éll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Holding
USD 1,900,000

USD 16,700,000
USD 500,000

USD 2,413,000
USD 1,273,000

USD 387,000
USD 4,774,000

USD 2,771,000

USD 1,430,000

USD 13,100,000

USD 11,950,000

USD 7,945,000

USD 3,000,000
USD 3,815,000
USD 2,776,000
USD 4,535,000
USD 5,650,000

USD 1,500,000
USD 10,750,000
USD 8,626,000
USD 3,000,000
USD 1,000,000

USD 1,900,000
USD 2,000,000
USD 1,400,000
USD 16,900,000
USD 6,500,000
SGD 1,500,000
USD 16,875,000
USD 8,000,000
USD 5,000,000
USD 8,660,000
USD 1,313,000
USD 15,425,000

USD 17,900,000

USD 18,025,000

USD 25,600,000

USD 9,457,000

USD 2,250,000

Portfolio of Investments 28 February 2023

Description

CDBL Funding 2 1.375%
4/3/2024

CDBL Funding 2 2.75%
2/3/2025

Central China Real Estate 7.65%
27/8/2023

China Aoyuan 0% 19/2/2023™
China Aoyuan 6.35% 8/2/2024
China Aoyuan 8.5% 23/1/2022

China Evergrande 0%
22/1/2023™

China Evergrande 10%
11/4/2023

China Evergrande 10.5%
11/4/2024

China Modern Dairy 2.125%
14/7/2026

China Overseas Finance
Cayman VIl 3.45% 15/7/2029"

China Resources Land 3.75%
9/6/2171"

CIFI 4.8% 17/5/2028

CIFI 5.25% 13/5/2026
CIF15.95% 20/10/2025

Country Garden 2.7% 12/7/2026

Country Garden 3.125%
22/10/2025

Country Garden 3.3% 12/1/2031
Country Garden 4.2% 6/2/2026
Country Garden 4.8% 6/8/2030
Country Garden 5.4% 27/5/2025

CSCEC Finance Cayman Il 3.5%
5/7/2027"

DIB Sukuk 2.95% 20/2/2025"
Doha Finance 2.375% 31/3/2026
EMG SUKUK 4.564% 18/6/2024
ENN Energy 4.625% 17/5/2027"
ESR 1.5% 30/9/2025

ESR 5.65% 2/9/2171

Fantasia 9.875% 19/10/2023
Fantasia 10.875% 2/3/2024
Fantasia 11.75% 17/4/2022
Fantasia 11.875% 1/6/2023
FWD 6.675% 1/8/2171"

Gaci First Investment 4.75%
14/2/2030°

Gaci First Investment 4.875%
14/2/2035

Gaci First Investment 5%
13/10/2027

Gaci First Investment 5.125%
14/2/2053

Golden Eagle Retail 4.625%
21/5/2023

Greentown China 5.65%
13/7/2025

Market
Value
(USD)

1,817,317

15,764,132

205,000
241,300
126,778

39,668

438,444

249,526

126,913

11,103,888

10,445,957

7,612,303
775,230
972,825
707,880

2,743,675

3,672,500

800,362
6,960,625
4,765,865
2,122,500

930,505
1,816,272
1,825,380
1,382,703

16,419,026
6,276,790
1,095,441
2,404,687
1,140,000

712,500
1,234,050
1,253,915

15,097,219

17,047,423

17,889,812

23,072,000

9,277,293

2,094,486

% of
Net
Assets

0.06

0.50

0.01
0.01
0.00
0.00

0.01

0.01

0.00

0.35

0.33

0.24
0.02
0.03
0.02
0.09

0.12
0.03
0.22
0.15
0.07

0.03
0.06
0.06
0.04
0.52
0.20
0.03
0.08
0.04
0.02
0.04
0.04

0.48

0.54

0.57

0.73

0.29

0.07

Holding
USD 8,455,000

USD 3,300,000

USD 1,200,000
UsD 1,800,000

USD 1,900,000

USD 668,000
USD 854,000
USD 807,000
USD 355,000
UsD 1,000,000
USD 4,000,000
USD 5,000,000
USD 5,508,000
UsD 5,100,000

USD 906,000
USD 303,000
USD 200,000
USD 303,000
USD 5,625,000
USD 2,570,000
USD 4,700,000

USD 2,000,000
USD 3,778,000
USD 5,350,000

USD 3,700,000

USD 7,075,000

uUsD 1,700,000
USD 6,740,000
USD 1,700,000
USD 980,000
USD 620,000
USD 767,297

USD 1,726,420

USD 2,877,368

USD 3,836,490

USD 5,599,144

USD 8,346,660
USD 6,647,340
USD 5,300,000

USD 900,000
USD 900,000

Description

Haidilao International 2.15%
14/1/2026"

Hansoh Pharmaceutical 0%
22/1/2026

Hilong 9.75% 18/11/2024

Hongkong Land Finance
Cayman Islands 4.5% 7/10/2025

HPHT Finance 19 2.875%
5/11/2024

Kaisa 0% 7/9/2022""
Kaisa 0% 22/10/2022
Kaisa 0% 30/1/2023™"
Kaisa 9.375% 30/6/2024
Kaisa 11.95% 12/11/2023
KWG 5.875% 10/11/2024
KWG 7.4% 5/3/2024
KWG 7.875% 30/8/2024

Link Finance Cayman
2009 2.75% 19/1/2032

Logan 0% 1/3/2023

Logan 4.25% 17/9/2024
Logan 4.25% 12/7/2025
Logan 4.7% 6/7/2026
Longfor 3.375% 13/4/2027"
Longfor 3.95% 16/9/2029

Maldives Sukuk Issuance
9.875% 8/4/2026

Meituan 0% 27/4/2027
Meituan 2.125% 28/10/2025"

Melco Resorts Finance 4.875%
6/6/2025"

Melco Resorts Finance 5.375%
4/12/2029

Melco Resorts Finance 5.75%
21/7/2028"

MGM China 4.75% 1/2/2027
MGM China 5.25% 18/6/2025
MGM China 5.375% 15/5/2024"
MGM China 5.875% 15/5/2026"
MGM China 5.875% 15/5/2026"

Modern Land China 7%
30/12/2023

Modern Land China 8%
30/12/2024

Modern Land China 9%
30/12/2025

Modern Land China 9%
30/12/2026

Modern Land China 9%
30/12/2027

Pearl 1l 6% 29/12/2049
Pearl 11l 9% 22/10/2025

Powerlong Real Estate 6.95%
23/7/2023

Sands China 2.8% 8/3/2027"
Sands China 3.35% 8/3/2029

Market
Value
(USD)

7,482,675

3,093,750
604,875

1,754,332

1,811,778
111,233
145,180
137,190

60,350
170,000

1,340,820

2,025,000

2,258,280

4,264,671
249,150
85,716
58,500
88,628
4,733,072
2,003,418

3,983,250
1,720,000
3,403,402

4,990,881

3,098,750

6,137,563
1,487,559
6,342,862
1,655,974
911,954
576,950

64,321

146,293

254,460

325,095

470,398
296,056
2,359,806

1,682,750
767,840
738,720

% of
Net
Assets

0.06
0.00
0.00
0.00
0.00
0.01
0.04
0.06
0.07

0.14
0.01
0.00
0.00
0.00
0.15
0.06

0.13
0.06
0.11

0.19
0.05
0.20
0.05
0.03
0.02

0.00

0.02
0.01
0.07

0.05
0.02
0.02

:{:\II or a portion of this security represents a security on loan.
This security is in default, see Note 2(b)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Holding

Portfolio of Investments 28 February 2023

Market
Value

Description (USD)

% of

Net
Assets

Holding

Market
Value

Description (USD)

% of
Net
Assets

USD 900,000 Sands China 3.75% 8/8/2031° 714,483  0.02 USD 20,000,000 Bank of China 4.75%
USD 900,000 Sands China 4.3% 8/1/2026" 833,625  0.03 23/11/2025 19,753,400 0.63
USD 7,115,000 Sands China 4.875% 18/6/2030° 6,207,837  0.20 USD 14,300,000 - China Construction Bank 0.86%
_ . 22/4/2024 13,615,816  0.43
USD 900,000 Sands China 5.625% 8/8/2025 874,184  0.03 USD 500.000 Ohine Gonsiruction Bank 1 25°%
. ) Ina Construction Ban . (]
USD 900,000 Sands China 5.9% 8/8/2028 852,750  0.03 4182025 455780 0.01
. .
USD 2,393,000 Seazen 6% 12/8/2024 2,004,137  0.06 USD 200,000 China Development Bank 1%
USD 3,110,000 Shui On Development 5.5% 27/10/2025 180,067 0.00
29/6/2026 2,558,574 0.08 USD 4,675,000 Guoren Property & Casualty
USD 816,000 Shui On Development 5.75% Insurance 3.35% 1/6/2026 4,057,327 0.13
12/11/2023 799,680  0.03 USD 11,350,000  Industrial & Commercial Bank of
USD 1,000,000 Shui On Development 6.15% China 1% 28/10/2024" 10,595,849 0.34
24/8/2024 917,395 0.03 USD 5,000,000 Industrial & Commercial Bank of
USD 10,167,000 Sinic 8.5% 24/1/2022™" 229,164 0.01 China 2.95% 1/6/2025" 4,765,925 0.15
USD 6,000,000  Sinic 9.5% 18/10/2021™ 60,000  0.00 USD 7,600,000 Industrial & Commercial Bank of
USD 1,900,000 SNB Funding 2.75% 2/10/2024 1,820,143  0.06 China 4.875% 21/9/2025 7,450,698  0.24
USD 1,160,000 Sunac China 5.95% 26/4/2024 307,400  0.01 USD 5,770,000 Jinan Hi-tech 2.8% 22/11/2024 5440,821 017
USD 795,000 Sunac China 6.5% 9/7/2023 210,675  0.01 USD 2,000,000 Kunming Rail Transit 8.5%
USD 830,000 Sunac China 6.65% 3/8/2024 219,950  0.01 71272025 1,962,500 0.06
0,
USD 500,000 Sunac China 6.8% 20/10/2024 132,500  0.00 USD 303,000  Logan 5.75% 14/1/2025 88,628 0.0
0,
USD 500,000 Sunac China 7% 9/7/2025 132500 0.00 USD 3,350,000 Longfor 4.5% 16/1/2028 2,830,113  0.09
S
USD 590,000 Sunac China 7.95% 11/10/2023 156,350 0.01 CNH 36,000,000 Pharmaron Beijing 0% 18/6/2026 4,907,975 0.15
o
USD 1,800,000 Swire Pacific MTN Financing USD 4,800,000 Pharmaron Beijing 0% 18/6/2026 4,324,840  0.14
3.875% 21/9/2025 1,726,195 0.05 USD 6,600,000 Tencent 1.81% 26/1/2026" 5,942,491 0.19
USD 14,000,000 Tencent 2.39% 3/6/2030° 11,396,490  0.36 USD 5,000,000 Tencent 3.24% 3/6/2050 3,209,595  0.10
USD 5,000,000 Tencent 3.29% 3/6/2060 3,043,450  0.10 USD 3,500,000  Tianjin Rail Transit Urban
0,
USD 6,788,000 Tencent 3.68% 22/4/2041 5125517  0.16 Development 6.2% 25/9/2023 3497848 0.1
) . R
USD 27,000,000 Tencent 3.975% 11/4/2029" 24,710,872 0.79 USD 2,887,000 Weibo 3.5% 5/7/2024 . 2,781,906 0.09
USD 1,340,000 Times China 6.2% 22/3/2026 217,653 0.01 USD 200,000 Yangzhou Urban Construction
State-owned Asset 3.02%
USD 16,330,000 Tingyi Cayman Islands 1.625% 24/8/2023 196.921 0.01
241912025 14,739,131 0.47 USD 10,118,000 ZhongAn Online P&C Insurance
USD 2,150,000 Weibo 3.375% 8/7/2030 1,726,547  0.05 3.195% 16/7/2025" 8953165  0.29
USD 900,000 Wynn Macau 4.875% 1/1 0/2024* 864,896 0.03 UsD 3,415,000 ZhongAn Online P&C Insurance
USD 1,000,000 Wynn Macau 5.125% 15/12/2029 814,655  0.02 3.5% 8/3/2026 2,976,668  0.09
USD 1,000,000 Wynn Macau 5.5% 15/1/2026 913215  0.03 127,700,614  4.04
USD 1,000,000 Wynn Macau 5.5% 1/10/2027 872,500  0.03 Hong Kong
USD 700,000 Wynn Macau 5.625% 26/8/2028 598,164  0.02 USD 4,645,000 AIA 2.7% 7/10/2171° 4,061,077  0.13
USD 1,300,000 Yuzhou 7.375% 13/1/2026 172,250  0.01 USD 7,000,000 AIA 5.625% 25/10/2027 7,166,565  0.23
USD 1,300,000 Yuzhou 7.7% 20/2/2025 172,250 0.01 USD 8,700,000 Airport Authority 3.25%
USD 1,700,000 Yuzhou 7.85% 12/8/2026" 234,991 0.01 12/1/2052 6,498,944  0.21
USD 875,000 Yuzhou 8.3% 27/5/2025 115,938  0.00 USD 4,850,000  Bank of Communications Hong
Kong 2.304% 8/7/2031 4,331,850  0.14
USD 1,780,000 Yuzhou 8.375% 30/10/2024 235850  0.01
USD 12,145,000 Bank of East Asia 4% 29/5/2030 11,406,098  0.36
USD 1,420,000 Yuzhou 8.5% 4/2/2023 191,700  0.01 .
X o USD 2,247,000 Bank of East Asia 5.825%
USD 4,200,000 Zhen Ding Technology 0% 21/4/2171 2,100,945 0.07
30/6/2025 4,143,300  0.13 R
. USD 13,090,000 CITIC 2.85% 25/2/2030 11,072,569  0.35
USD 24,742,000 Zhongsheng 3% 13/1/2026 22,325,449 0.71
USD 1,800,000 CITIC 4% 11/1/2028 1,693,899  0.06
466,983,468  14.85
chi USD 13,600,000 CMB International Leasing
hina Management 1.25% 16/9/2024° 12,670,916  0.40
USD 1,100,000 ﬁ‘g?;‘g;f' Bank of China 0.7% 038373 008 USD 14,500,000 CNAC HK Finbridge 4.125%
7161 038,37 - 19/7/2027 13,611,948  0.43
1 H 0,
USD 475,000 g‘g:%“'ztg;‘j' Bank of China 1.2% 28901 001 USD 7,250,000 CNAC HK Finbridge 5.125%
10/ ) ' ' 14/3/2028 7,024,996 023
USD 4,000,000 Alibaba 2.125% 9/2/2031 3,182,680  0.10 USD 4.800,000 Far East Horizon 2.625%
USD 11,175,000 Bank of China 0.875% 14/1/2024 10,767,448  0.34 3/3/2024" 4550988  0.14
USD 1,300,000 Bank of China 3.25% 28/4/2025 1,245,663 0.04 USD 1,000,000 Far East Horizon 3.375%
USD 3,150,000 Bank of China 3.875% 30/6/2025 3,049,216 0.10 18/2/2025 919,573 0.03

:ﬁll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Portfolio of Investments 28 February 2023

Market
Value

% of

Net

Market
Value

% of
Net

Holding Description (USD) Assets Holding Description (USD) Assets
USD 4,000,000 Far East Horizon 4.25% USD 6,750,000 JSW Steel 3.95% 5/4/2027" 5,973,750 0.19
26/10/2026 3,495,250 0.1 USD 382,000 Muthoot Finance 4.4% 2/9/2023 376,270 0.01
USD 5,250,000 Gemdale Ever Prosperity USD 10,100,000 Oil & Natural Gas 3.375%
Investment 4.95% 12/8/2024 4,935,820 0.16 5/12/2029“ 8709432 0.28
USD 6,350,000  ICBCIL Finance 1.625% USD 1,400,000 ONGC Videsh 4.625% 15/7/2024 1,373,988  0.04
2/11/2024 5,952,363 0.19 . o .
USD 8600000 ICBOIL Fi 1759% USD 8,871,000 Power Finance 3.75% 6/12/2027 8,052,562 0.26
,600, inance 1.75% ) X
25/8/2025 7,834,492 0.25 USD 8,522,000 Power Finance 3.9% 16/9/2029 7,421,060 0.24
) o .
USD 11,050,000 ICBCIL Finance 2.25% USD 5,721,000 Power Finance 4.5% 18/6/2029 5,207,704 0.17
2/11/2026" 9,888,092 0.31 USD 1,600,000 REC 2.25% 1/9/2026 1,401,692 0.04
USD 22,700,000 Lenovo 3.421% 2/11/2030° 18,534,096 0.59 USD 700,000 REC 3.5% 12/12/2024 668,609 0.02
USD 4,699,000 Minsheng Hong Kong USD 24,469,000 REC 3.875% 7/7/2027" 22,468,965 0.71
International Leasing Via USD 10,000,000 Reliance Industries 3.625%
Landmark Funding 2020 3.15% 12/1/2052 6,952,500 0.22
10/3/2024 4,442,758 0.14 USD 11,250,000 Reliance Industries 3.667%
USD 6,880,000 Pingan Real Estate Capital 30/11/2027 10,385,494 0.33
o .
2.75% 29/7/2024 6,260.800  0.20 USD 3,300,000 ReNew Power Pvt 5.875%
USD 4,500,000 Pingan Real Estate Capital 5/3/2027" 3,151,896 0.10
0 .
3.45% 29/7/2026 3,617,618 0.1 USD 3,262,000 Shriram Transport Finance
USD 1,900,000 Swire Properties MTN Financing 4.15% 18/7/2025" 3,029,517 0.10
0y
3.625% 13/1/2026 1,810,007 0.06 USD 3,250,000 Shriram Transport Finance 4.4%
USD 4,100,000 Vanke Real Estate Hong Kong 13/3/2024 3,152,500 0.10
0 N
3.15% 12/5/2025 3825249 0.12 USD 7,350,000 Summit Digitel Infrastructure
USD 3,600,000 Vanke Real Estate Hong Kong 2.875% 12/8/2031 5,693,089 0.18
3.975% 9/11/2027 ) 3,233,817 0.10 123.166.152 300
USD 4,000,000 Westwood 2.8% 20/1/2026 3,634,220 0.12 -
Indonesia
USD 5,815,000 ;('g;’g; ﬁjﬁ;gg“;'mema“ona' ai3ess o1 USD 7,600,000 Bank Mandiri Persero 3.75%
’ ° ’ ’ ’ 11/4/2024 7,438,500 0.24
1, 1 0,
USD 5,845,000 T??EZ’ OJZ“:“"E International 7.5% 0062 001 USD 700,000 Bank Mandiri Persero 4.75%
’ ) 13/5/2025 688,695 0.02
1, 1 ()
USD 8,143,000 \1(372%26];55“06 International 7.5% 264.647 0.01 USD 4,058,000 Bank Negara Indonesia Persero
! : 3.75% 30/3/2026 3,753,650 0.12
USD 12,155,000 ;(asn%oo/Jlﬁg;:zeO;n;ernatlonaI 395037 0.01 USD 8,090,000 Bank Negara Indonesia Persero
' ° i ) ’ ’ 4.3% 24/3/2171 6,937,175 0.22
USD 10,535,000 gazng; ;L;:;;;azlonztgmahonal 342 387 0.01 USD 200,000 Bank Tabungan Negara Persero
evre ’ . 4.2% 23/1/2025 190,000 0.00
0
USD 2,550,000 ;(grsl/ozrgzl_;nd HK 5.125% 2932 117 007 USD 17,000,000 Indonesia Government
’ ’ ’ International Bond 1.85%
USD 1,478,000 Zhejiang Seaport International 12/3/2031 13,600,000 0.43
0 .
1.98% 17/3/2026 1,330,525 0.04 USD 15,000,000 Indonesia Government
179,141,158 5.70 International Bond 3.4%
India 18/9/2029" 13,745,475 0.44
USD 2,300,000 Adani Green Energy 4.375% USD 2,756,000 Indonesia Government
8/9/2024 1,875,667 0.06 International Bond 3.5%
USD 775,000 Adani Green Energy UP / 14/2/2050 2,054,798 0.06
Prayatna Developers Pvt / USD 7,000,000 Indonesia Government
Parampujya Solar Energy 6.25% International Bond 3.7%
10/12/2024 718,220 0.02 30/10/2049" 5,538,750 0.18
USD 3,362,000 Axis Bank /Gift City 4.1% USD 3,000,000 Indonesia Government
8/3/2171° 2,879,267 0.09 International Bond 3.85%
USD 600,000 Bharat Petroleum 4% 8/5/2025 574143 0.02 18/7/2027 2872500 0.09
USD 9,500,000 Export-Import Bank of India USD 5,000,000 :“;"’”e?a Gl"éem dmfgf:,(y
3.375% 5/8/2026 8,826,355  0.28 nternational Bond 5.597%
USD 1,700,000 GMR Hyderabad International 19/10/2030 4071837 015
,700, yderabad Internationa i
Airport 4.25% 27/10/2027 1,490,407  0.05 USD 15,000,000 - Indonesia Government
International Bond 4.35%
USD 1,150,000 GMR Hyderabad International 1 1/1/2048* 13,143,750 0.42
Airport 4.75% 2/2/2026 1,079,077 0.03
USD 7,660,000 HDFC Bank 3.7% 25/2/2172 6,539,725 0.21

“Allora portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Portfolio of Investments 28 February 2023

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 15,378,000 Indonesia Government USD 1,800,000 NTT Finance 4.142% 26/7/2024 1,765,991 0.05
'1”;;/”2%‘:3;18' Bond 4.75% r4350207 046 USD 300,000 NTT Finance 4.239% 25/7/2025 291,586  0.01
’ ’ ’ USD 1,900,000 ORIX 3.25% 4/12/2024 1,828,278 0.06
USD 8,800,000 Indonesia Government USD 2.000000 Sumi Mitsui Fi ial
International Bond 4.85% T :?I;ms(;wzltoszué enee 1,819,190  0.06
11/1/2033 8,635,000 0.27 . ° ! i :
USD 17,000,000 Indonesia Government USD 300,000 glj‘r:g;m207g|/tzsgé:|nanual 285.933 0.01
International Bond 5.125% : ° ’ :
15/1/2045" 16,596,250 0.53 USD 9,375,000 Sumitomo Mitsui Financial
USD 6,025,000 Indonesia Government 2.472% 14/1/2029 7,943,277 0.25
International Bond 5.45% USD 1,900,000 Sumitomo Mitsui Trust Bank
20/9/2052" 5,987,344 0.19 0.8% 16/9/2024 1,764,850 0.06
USD 4,125,000 Indonesia Government USD 300,000 Sumitomo Mitsui Trust Bank
International Bond 5.65% 2.55% 10/3/2025 281,919 0.01
11/1/2053 4,197,188  0.13 USD 1,900,000 Toyota Tsusho 2.596% 19/9/2024 1,814,937  0.06
USD 7,988,000 Indonesia Government 58,879,953 1.87
International Bond 6.625% Jerse
17/2/2037 8,996,485 0.29 s G y
USD 10,050,000 | Pipeline Assets Bid
USD 24,280,000 Pertamina Persero 2.3% o aono 3ai0ss 6027438 025
9/2/2031 19,545,400 0.62 USD 14 594 603 G | OP ine A Bid ’ ’ ’
L ts Bi
USD 10,200,000 Pertamina Persero 3.1% S o ono 302000 i ss0640 037
21/1/2030° 8,866,022 0.28 . 19’588’078 0.62
USD 20,000,000 Pertamina Persero 5.625% . i :
20/5/2043 18,635,500 0.60 Kuwait
USD 9,000,000 Pertamina Persero 6.45% USD 14,451,000 Burgan Bank SAK 2.75%
30/5/2044 0141323 029 15/12/2031 11,222,719 0.36
USD 3,994,000 Perusahaan Gas Negara 5.125% Luxembourg
16/5/2024 3,957,864 0.13 USD 5,300,000 EIG Pearl 3.545% 31/8/2036" 4,448,847 0.14
Perusahaan Penerbit SBSN USD 18,000,000 Greensaif Pipelines Bidco Sarl
USD 1,780,000 Indonesia Il 3.8% 23/6/2050 1,392,850 0.05 6.129% 23/2/2038 18,103,500 0.58
USD 20,900,000 Perusahaan Penerbit SBSN USD 12,375,000 TMS Issuer 5.78% 23/8/2032" 12,604,927 0.40
Indonesia Il 4.4% 6/6/2027" 20,534,250  0.65 35157274 112
USD 18,500,000 Perusahaan Penerbit SBSN Macau

Indonesia |1l 4.45% 20/2/2029" 18,167,046 0.58 ) .
USD 11,400,000 Luso International Banking

uUsD 7,975,000 Perusahaan Penerbit SBSN 5.375% 28/12/2027* 11.301.390 0.36
Indonesia Ill 4.7% 6/6/2032" 7,855,375 0.25 -

USD 22,200,000 Perusahaan Perseroan Persero

Malaysia

Perusahaan Listrik Nogara 3% USD 1,800,000 Axiata SPV2 4.357% 24/3/2026 1,741,450  0.05
30/6/2030" 18,592,500  0.59 USD 21,500,000 CIMB Bank 2.125% 20/7/2027 18,969,020  0.61
260094534 8.28 USD 19,195,000 Dua Capital 2.78% 11/5/2031° 15747482  0.50
Isle of Man USD 23,400,000 Export-Import Bank of Malaysia
USD 4,857,000 Gohl Capital 4.25% 24/1/2027 4340944  0.14 1.831% 26/11/2026 20,630,025  0.66
Japan USD 16,000,000 Misc Capital Two Labuan 3.75%
61412027 14,839,440 047
USD 13,535,000 Aozora Bank 5.9% 2/3/2026 13571529 0.43 ,
_ A USD 9,500,000 Petronas Capital 3.5% 21/4/2030 8,679,153  0.28
USD 7,975,000 Asahi Mutual Lifs Insurance USD 800,000 RHB Bank 1.658% 29/6/2026" 709,264  0.02
6.9% 26/1/2028 8,055429  0.26 : ank 1.658% 29/6/ ' :
USD 10,300,000 JERA 3.665% 14/4/2027" 9,450,130  0.30 81315834 259
USD 300,000 Mitsubishi 2.5% 9/7/2024 287,769  0.01 Mauritius
0,
USD 1,900,000 Mitsubishi 3.375% 23/7/2024 1843570  0.06 USD 3,600,000 CA Magnum 5.375% 31/10/2026 3,338,820  0.11
USD 300,000 Mizuho Financial 3.477% USD 1,036,175 ~ Clean Renewable Power
1274/2026 281213 001 Mauritius 4.25% 25/3/2027 894350  0.03
USD 1,800,000 Mizuho Financial 4.353% USD 1,955,000 Greenko %olar Mauritius 5.55%
20/10/2025 1,731659  0.05 29/1/2025 1,867,025  0.08
USD 1,800,000 MUFG Bank 3.25% 8/9/2024 1,739,743 0.05 USD 7,709,000  Greenko Solar Mauritius 5.95%
29/7/2026 7,146,937 023
USD 300,000 MUFG Bank 3.75% 10/3/2024 204547 0.01 _ , N
0 USD 5,300,000 Greenko Wind Projects Mauritius
USD 300,000 Nomura 1.653% 14/7/2026 262,010 0.01 5 5% 6/4/2005" 5011614 0.6
USsD 2,000,000 Nomura 1.851% 16/7/2025 1,824,247 0.06 usD 1,377,000 India AIFpOI’t Infra 6.25%
USD 2,000,000 Norinchukin Bank/The 1.284% 25/10/2025 1315035  0.04
22/9/2026 1,742,146 0.05

“Allor a portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Description

Market
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(USD)

Asian Tiger Bond Fund continued

% of
Net
Assets

Holding

Description

Market
Value
(USD)

% of
Net
Assets

USD 7,797,000 India Clean Energy 4.5% USD 34,810,000 Philippine Government
18/4/2027° 6,109,651 0.19 International Bond 3.7%
USD 4,573,000 India Green Energy 5.375% 1/3/2041 28,152,587 0.89
29/4/2024° 4,447,242 0.4 USD 6,650,000 Philippine Government
USD 6,988,000 India Green Power 4% 22/2/2027 5,957,270  0.19 International Bond 3.95%
. 20/1/2040 5594,313  0.18
USD 1,957,000 Network i2i 3.975% 3/6/2171 1,732,610  0.05
USD 9,800,000 Network i2i 5.65% 15/4/2171" 9,350,523  0.30 USD 7,775,000 - Philippine Government
O etwork 121 5.69% oY : International Bond 5%
47,171,077 1.50 17/7/2033 7,716,687  0.25
Mongolia USD 12,450,000 Philippine Government
USD 2,469,000 Mongolia Government International Bond 5.17%
International Bond 5.125% 13/10/2027 12,605,625 0.40
7/4/2026" 2,265,308  0.07 USD 13,000,000 PLDT 3.45% 23/6/2050° 8,776,073  0.28
USD 4,369,000 Mongolia Government USD 9,000,000 Rizal Commercial Banking 6.5%
International Bond 8.65% 27/2/2172" 8,382,465 0.27
19/1/2028 4,456,380  0.14 100.120487 348
6721688  0.21 Saudi Arabia
Netherlands USD 18,925,000 Saudi Government International
USD 1,800,000 Equate Petrochemical 4.25% Bond 4.75% 18/1/2028 18,759,406 0.60
3/11/2026 1,734,885 0.05 USD 22,100,000 Saudi Government International
USD 2,840,170 Greenko Dutch 3.85% Bond 4.875% 18/7/2033 21,823,750  0.69
29/3/2026 2,518,698  0.08 20583156 129
H H 0,
USD 11,250,000 Majapahit 7.875% 29/6/2037 12,724,819  0.41 Singapore
o ) .
USD 17,667,000 '1"'()'75;;;0039"6' 4.625% 5856152 050 USD 7,500,000 ABJA Investment 5.45%
1690, : 24/1/2028" 7,246,462  0.23
H 0,
USD 7,500,000 g"/g;‘zgogg.ong Finance 5.125% 6448706 021 USD 3,000,000 Bakrie Telecom 11.5%
448, : 7/5/2015™ 22478 0.00
o .
USD 2,250,000 Royal Capital 5% 5/5/2171 2,178,585  0.07 USD 16,112,000 BOC Aviation 1.75% 21/1/2026" 14,439,091  0.46
41461825  1.32 USD 2,000,000 BOC Aviation 2.625% 17/1/2025 1,894,170  0.06
New Zealand USD 2,400,000 BOC Aviation 3.25% 20/4/2025 2283828  0.07
USD 300,000 ANZ New Zealand Int! 1.25% o
: D1 BOC Aviation 3.5% 10/10/2024 .
BRI 001 | D 000 6O At 6ot otizs  T0Tazs 028
USD 1,900,000 ANZ New Zealand Int! 2.166% o viation 6.215% D :
18/2/2025 1,781,529 0.06 USD 10,800,000 BPRL International Singapore
4.375% 18/1/2027° 10,135,638  0.32
USD 300,000 ASB Bank 1.625% 22/10/2026 261,984  0.01 USD 4092000 Conti c Levant
, y ontinuum eEnergy Levanter
USD 1,800,000 ASB Bank 3.125% 23/5/2024 1,746,623  0.05 4 5% 9212007 3611190  0.12
0,
USD 2,000,000 Bank of New Zealand 1% USD 257,515 JGC Ventures 0% 30/6/2025 56,522 0.00
31312026 1,755,005 0.9 USD 7,799,520 JGC Ventures 3% 30/6/2025 2,677,063  0.09
5807,452 019 159, eniures 5+ O10 :
S USD 17,120,970 LLPL Capital 6.875% 4/2/2039 15,813,356  0.50
USD 800,000 LMIRT Capital 7.25% 19/6/2024 569,152  0.02
USD 3,068,000 Pakistan Government apta ° -
International Bond 6% 8/4/2026 1,395,940 0.04 USD 4,050,000 Medco Bell 6.375% 30/1/2027 3,717,702 0.12
USD 1.000.000 Pakistan Government USD 4,500,000 Medco Oak Tree 7.375%
International Bond 7.875% 14/5/2026 4,398,750 0.14
31/3/2036 427,850  0.01 USD 22,160,728 Modernland Overseas 3%
USD 6,455,000 Pakistan Water & Power 30/4/2027 6,055,042 0.19
Development Authority 7.5% USD 609,261 Modernland Overseas 3%
4/6/2031 2,065,600  0.07 30/4/2027 150,340  0.00
3,889,390  0.12 USD 1,800,000 Oil India International 4%
Philippines 21/4/2027 1,676,641  0.05
USD 7,789,000 Globe Telecom 3% 23/7/2035 5,806,076  0.18 USD 700,000 ONGC Videsh Vankorneft 3.75%
271712026 650,682  0.02
USD 6,455,000 Globe Telecom 4.2% 2/5/2171 5,978,911  0.19 USD 13.003.000 o Chinese Banki
P B N versea- Inese Banking
USD 5,400,000 Philippine Government o .
o o B4G% 1.832% 10/9/2030 11,795,152 0.38
10/6/2031 4178250 043 USD 1,900,000 SP PowerAssets 3.25%
Y ’ 24/11/2025 1,802,240 0.06
USD 14,550,000 Philippine Government
International Bond 3 556% SGD 15,750,000 Straits Trading 3.25% 13/2/2028 11,072,937  0.35
29/9/2032" 12,949,500  0.41 USD 3,050,000 Theta Capital 6.75% 31/10/2026° 2,238,418  0.07

:ﬁll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Market

% of Market % of

Holding

Value

Description (USD)

Net

Assets

Holding

Value

Description (USD)

Net
Assets

USD 4,800,000 TML 4.35% 9/6/2026 4,417,524  0.14 USD 14,525,000 Mirae Asset 2.625% 30/7/2025° 13,117,600  0.42
USD 600,000 United Overseas Bank 3.059% USD 2,000,000 NAVER 1.5% 29/3/2026" 1765260  0.05
7/4/2025 574746 0.02 USD 1,600,000 NongHyup Bank 1.25%
116,246,844  3.69 20/7/2025 1,449,720  0.05
South Korea USD 18,000,000 NongHyup Bank 4% 6/1/2026 17,276,310  0.55
USD 8,800,000 Export-Import Bank of Korea USD 1,900,000 POSCO 2.75% 15/7/2024 1,826,712  0.06
2.125% 18/1/2032 7,131,300 022 USD 6,100,000 POSCO 5.625% 17/1/2026" 6,115,311 0.19
USD 20,600,000 Ez%"o/ft':?/Z‘/’zrgS;‘”k of Korea 20062855 0.64 USD 13,600,000 POSCO 5.75% 17/1/2028 13,751,912  0.44
USD 8,861 000 E‘ ’ | ok of K e : USD 1,600,000 POSCO 5.875% 17/1/2033 1,655,320  0.05
,861, xport-Import Bank of Korea ,
5.125% 11/1/2033 0051423  0.29 USD 1,900,000 Shinhan Bank 3.875% 24/3/2026 1,782,343  0.06
USD 14.850.000 GS Caltex 1.625% 27/7/2025 13399972 042 USD 23,500,000 Shinhan Card 2.5% 27/1/2027° 20,879,162  0.66
X USD 16,600,000 Shinhan Financial 2.875%
USD 16,950,000 GS Caltex 4.5% 5/1/2026 16,300,603  0.52 000,
USD 2,100,000 H aB exk 1 220/ 16/12/2026 1,797,412 0.06 12112171 14,482,628 046
,100, ana Bank 1. 797, . .
? N USD 15,455,000 SK Hynix 2.375% 19/1/2031 11449219  0.36
USD 14,500,000 Hana Bank 3.25% 30/3/2027 13,532,923  0.43 )
USD 10,775,000 SK Hynix 6.375% 17/1/2028 10,611,058  0.34
USD 8,750,000 Hanwha Life Insurance 3.379% .
4/2/2032" 7.690.108 0.24 USD 14,000,000 Tongyang Life Insurance 5.25%
USD 5400000 Hyundar Canital Services 2.5% R : 22/3/2171 12,345,935  0.39
y s yunaai Capital services £.0%
24/1/2027" 4826520  0.15 431,015,248 1371
o Sri Lanka
USD 6,750,000 KB 2.125% 1/11/2026 5,862,375  0.19
USD 7,300,000 KB Kookmin Card 4% 9/6/2025 6,984,458  0.22 USD 2,489,000 Sri Lanka Government
) ) International Bond 5.75%
USD 6,050,000 §B1B1li|2f$7l?surance 7.5% 5 596,250 018 18/4/2023 912,915 0.03
) X . DR ’ USD 535,000 Sri Lanka Government
USD 10,800,000 Kia 1.75% 16/10/2026 9,423,020  0.30 International Bond 6.35%
USD 16,000,000 Kia 2.75% 14/2/2027" 14,381,730  0.46 28/6/2024 195,338  0.01
USD 21,610,000 Kodit Global 2022 The 1st USD 5,779,000 Sri Lanka Government
Securitization Specialty 3.619% International Bond 6.825%
27/5/2025 20,627,393  0.65 18/7/2026 2,200,585  0.07
USD 16,300,000 Kookmin Bank 2.375% USD 5,001,000 Sri Lanka Government
15/2/2027° 14,683,814 0.47 International Bond 6.85%
USD 4,200,000 Kookmin Bank 4.35% 2/1/2172° 4,047,971 0.13 14/3/2024 1,831,729 0.06
KRW 9,850,000,000 Korea Development Bank/The USD 16,114,000  Sri Lanka Government
0% 1/12/2023 7,252,421 0.23 International Bond 6.85%
3/11/2025 6,128,074  0.19
USD 7,775,000 Korea Development Bank/The
4.25% 8/9/2032 7,461,395  0.24 11,268,641  0.36
USD 19,800,000 Korea Development Bank/The Thailand
4.375% 15/2/2033" 19,067,895  0.61 USD 8,000,000 Bangkok Bank Hong Kong
USD 17,750,000 Korea Electric Power 3.625% 3.466% 23/9/2036 6,481,880  0.21
14/6/2025 17,049,230 0.54 USD 2,400,000 Bangkok Bank Hong Kong 5%
USD 11,350,000 Korea Electric Power 4% 23/3/2171 2,279,958 0.07
14/6/2027 10,871,881  0.35 USD 3,100,000 GC Treasury Center 4.4%
USD 15,331,000 Korea Electric Power 5.5% 30/3/2032 2,745,438 0.09
6/4/2028" 15,581,279  0.49 USD 4,500,000 GC Treasury Center 5.2%
USD 1,900,000 Korea Gas 3.5% 21/7/2025 1,817,816  0.06 30/3/2052 3,686,996 0.1
USD 11,700,000 Korea Gas 3.875% 13/7/2027° 11,156,394  0.35 USD 16,844,000 ?Zﬂ;‘-}m;?%g?g Kong wooior oar
USD 1,900,000 Korea Hydro & Nuclear Power T ° B ’
3.25% 15/6/2025 1,806,273 0.06 USD 5,100,000 Kasikornbank Hong Kong 4%
10/2/2172" 4,405,189  0.14
USD 4,165,000 Korea Water Resources 3.5%
27/4/2025* 3,990,653 0.13 UsSD 2,550,000 Krung Thai Bank 4.4% 25/9/2171 2,298,187 0.07
USD 7.885.000 Korean Air Lines 4.75% usD 24,679,000 Minor International 2.7%
23/0/2025 7723239 025 19/1/2172 22,065,370  0.70
USD 7,712,000 KT 4% 8/8/2025" 7,434,059  0.24 USD 10,190,000 Muang Thai Life Assurance
3.552% 27/1/2037 8,988,293  0.29
USD 300,000 LG Chem 1.375% 7/7/2026 261,375  0.01 % RS
USD 11,785,000 LG Chem 2.375% 7/7/2031" 9,427,987  0.30 Thaioil Treasury Genter 2.5%
199, em £.575% el : USD 11,350,000 18/6/2030" 9,022,030  0.29
0,
USD 1,900,000 LG Chem 3.25% 15/10/2024 1,827,442 0.06 USD 3,400,000 Thaioil Treasury Center 3.5%
USD 4,500,000 LOTTE Property & Development 17/10/2049 2,057,672 0.06
4.5% 1/8/2025 4,377,292 0.14

“Allora portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 3,400,000 Thaioil Treasury Center 3.75% USD 8,570,000 Periama 5.95% 19/4/2026 8,085,709 0.26
18/6/2050 2,151,358 0.07 USD 2,100,000 Resorts World Las Vegas /
USD 2,600,000 Thaioil Treasury Center 4.625% RWLV Capital 4.625%
20/11/2028" 2,420,145 0.08 16/4/2029" 1,653,750 0.05
USD 6,000,000 TMBThanachart Bank 4.9% USD 4,500,000 SK Battery America 1.625%
2/6/2171" 5,685,000 0.18 26/1/2024 4,296,847 0.13
89,189,487 2.83 46,719,904 1.49
United Arab Emirates Vietnam
USD 5,825,000 Finance Department USD 8,000,000 BIM Land JSC 7.375% 7/5/2026 4,230,000 0.13
Government of Sharjah 6.5% USD 6,600,000 Vingroup JSC 3% 20/4/2026 5025042  0.16
23/11/2032 5,897,230 0.19 ’ o
USD 4,450,000 Mashregbank PSC 7.875% USD 7,200,000 Vinpearl JSC 3.25% 21/9/2026 5,310,000 0.17
i) il B (]
24/2/2033 4683625  0.15 14565042 046

Total Bonds 3,033,459,826  96.47

Total Transferable Securities and Money
Market Instruments Admitted to an

10,580,855 0.34

United Kingdom

USsD 40,950,000 Standard* Chartered 6.17% Official Stock Exchange Listing or
9/1/2027 41,331,245 1.31 | Dealt in on Another Regulated Market 3,098,199,079  98.53
USD 40,950,000 Standard Chartered 6.301%
9/1/2029" 41,821,825 1.33
USD 9,334,000 State Grid Europe Development e
2014 3.125% 7/4/2025 8924751 028 | Other Transferable Securities
USD 8,050,000 Vedanta Resources 6.125% BONDS
9/8/2024 5,305,675 0.17 Hong Kong
USD 10,150,000 ;"zd;;“?:j;z%”;;es Finance Il 6880515 02 CNH 2,989,562 China City Construction
Ve o0 : International 5.35% 3/7/2017"""" - 0.00
104273011 331 ["Jotal Bonds 000
United States Total Other Transferable Securities - 0.00
0,
USD 10,325,000 Hanwha Energy USA 4.125% Total Portfolio 3098199079  98.53
5/7/2025 9,956,914 0.32
. . . Other Net Assets 46,126,022 1.47
USD 2,700,000 Hyundai Capital America 2.375%
USD 20,550,000 Mitsubishi HC Finance America
5.658% 28/2/2033 20,372,919 0.65
:AII or a portion of this security represents a security on loan.
.. Security subject to a fair value adjustment as detailed in Note 2(j).
This security is in default, see Note 2(b)
Open Forward Foreign Exchange Contracts as Open Forward Foreign Exchange Contracts as
at 28 February 2023 at 28 February 2023
Unrealised Unrealised
appreciation/ appreciation/
Maturity (depreciation) Maturity (depreciation)
Currency Purchases Currency Sales Counterparty date usb Currency Purchases Currency Sales Counterparty date usb
Goldman CAD Hedged Share Class
THB 265,000,000 USD 7,932,707 Sachs  15/3/2023 (424,246)
Bank of CAD 56,302,162 USD 42,002,948  BNY Mellon  15/3/2023 (576,269)
usD 7,840,063 KRW  10,000,000,000 America 13/12/2023 137,158 usb 733,324 CAD 983,706 BNY Mellon  15/3/2023 9,521
usb 5,967,470 HKD 46,746,472 Citigroup  15/3/2023 7,738 Net unrealised depreciation (566,748)
usD 1,622,801 EUR 1,500,000 Citigroup  15/3/2023 25,920 CHF Hedged Share Class
Goldman CHF 65,270,646 USD 71,213,462  BNY Mellon 15/3/2023  (1,326,897)
usD 6,394,264 CNH 43,317,835 Sachs  15/3/2023 155,950
usD 1,757,142 CHF 1,625,016  BNY Mellon  15/3/2023 17,229
usD 14,373,498 SGD 18,995,120  HSBC Bank 15/3/2023 269,447
Net unrealised depreciation (1,309,668)
Goldman
USD 4,218,768 THB 145,750,000 Sachs  15/3/2023 89,115 CNH Hedged Share Class
usb 3,451,020 THB 119,250,000 Citigroup  15/3/2023 72,213 CNY 305,471,697 USD 45,108,108  BNY Mellon  15/3/2023  (1,115,354)
Net unrealised appreciation 333,295 usD 752,092 CNY 5,146,379  BNY Mellon  15/3/2023 10,940
AUD Hedged Share Class Net unrealised depreciation (1,104,414)
AUD 149,046,073 USD 104,106,906  BNY Mellon 15/3/2023  (3,536,414) EUR Hedged Share Class
usb 2,034,840 AUD 2,954,557 BNY Mellon  15/3/2023 41,234 EUR 354,027,697 USD 381,755,108  BNY Mellon 15/3/2023  (4,857,734)
Net unrealised depreciation (3,495,180) usbD 8,104,976 EUR 7,580,296  BNY Mellon  15/3/2023 35,060
Net unrealised depreciation (4,822,674)

The notes on pages 986 to 999 form an integral part of these financial statements.

Annual report and audited financial statements  [181]



Asian Tiger Bond Fund continued

Open Forward Foreign Exchange Contracts as Open Forward Foreign Exchange Contracts as
at 28 February 2023 at 28 February 2023

Unrealised
appreciation/

Unrealised
appreciation/

Maturity (depreciation) Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date usb Currency Purchases Currency Sales Counterparty date usb
GBP Hedged Share Class SGD Hedged Share Class

GBP 88,864,226 USD 108,023,916 BNY Mellon  15/3/2023 (124,732) SGD 367,085,451 USD 277,773,112 BNY Mellon 15/3/2023  (5,207,077)
usD 1,734,670 GBP 1,440,679 BNY Mellon  15/3/2023 (14,601) usD 5,363,469 SGD 7,157,731 BNY Mellon  15/3/2023 48,775
Net unrealised depreciation (139,333) Net unrealised depreciation (5,158,302)
HKD Hedged Share Class ZAR Hedged Share Class

HKD  1,328,626,697 USD 169,640,463 BNY Mellon  15/3/2023 (252,993) usD 71,782 ZAR 1,298,080 BNY Mellon  15/3/2023 1,165
usD 4,589,933 HKD 35,954,324 BNY Mellon  15/3/2023 6,094 ZAR 93,953,075 USD 5,298,653 BNY Mellon  15/3/2023 (187,629)
Net unrealised depreciation (246,899) Net unrealised depreciation (186,464)
NZD Hedged Share Class Total net unrealised depreciation (17,386,671)
NzD 37,585,056 USD 23,928,850 BNY Mellon  15/3/2023 (700,744)

usD 539,854 NZD 856,607 BNY Mellon  15/3/2023 10,460

Net unrealised depreciation (690,284)

Open Exchange Traded Futures Contracts as at 28 February 2023

Unrealised

appreciation/

Number of Contract/ Expiration (depreciation)
contracts Currency Description date (Vi)
(1,534) usbD US Treasury 10 Year Note (CBT) June 2023 1,018,673
(128) usD US Ultra 10 Year Note June 2023 30,486

839 usD US Ultra Bond (CBT) June 2023 (1,347,836)

1,786 uUsD US Treasury 2 Year Note (CBT) June 2023 (121,259)
(2,115) usD US Treasury 5 Year Note (CBT) June 2023 (17,130)
Total (437,066)

Swaps as at 28 February 2023

Unrealised

appreciation/ Market

Nominal Expiration (depreciation) Value

Value Description Counterparty date [VE») usD
Fund provides default protection on Jaguar Land Rover

CDS EUR (7,900,000) Automotive; and receives Fixed 5% Bank of America 20/12/2025 93,487 (192,711)

Fund receives default protection on

CDS USD 252,775,556 ITRAXX.ASIA.XJ.IG.38.V1; and pays Fixed 1% Bank of America 20/12/2027 (2,277,875) 1,534,807
Fund receives default protection on ITRAXX.JPN.38.V1;

CDS JPY 6,017,647,059 and pays Fixed 1% Barclays 20/12/2027 (129,500) (408,030)
Fund receives default protection on ITRAXX.JPN.38.V1;

CDS JPY 1,294,117,647 and pays Fixed 1% Barclays 20/12/2027 (23,499) (87,749)
Fund receives default protection on ITRAXX.JPN.38.V1;

CDSs JPY 3,235,294,118 and pays Fixed 1% Barclays 20/12/2027 (40,628) (219,371)
Fund receives default protection on ITRAXX.JPN.38.V1;

CDs JPY 4,393,529,412 and pays Fixed 1% Deutsche Bank 20/12/2027 (109,385) (297,906)
Fund receives default protection on ITRAXX.JPN.38.V1;

CDS JPY 1,882,941,176  and pays Fixed 1% Deutsche Bank  20/12/2027 (43,701) (127,674)
Fund receives default protection on ITRAXX.JPN.38.V1;

CDs JPY 5,176,470,588 and pays Fixed 1% Deutsche Bank 20/12/2027 (91,335) (350,994)

Total (2,622,436) (149,628)

CDS: Credit Default Swap

The notes on pages 986 to 999 form an integral part of these financial statements.

[182] BlackRock Global Funds (BGF)



Asian Tiger Bond Fund continued

Purchased Options as at 28 February 2023

Unrealised

appreciation/ Market

Number of Expiration (depreciation) Value
contracts Description Counterparty Strike Price date usD usD
110,800,000 Call OTC USD/CNH Citibank USD 6.945 12/5/2023 494,115 1,112,379
110,800,000 Call OTC USD/CNH HSBC Bank USD 6.944 12/5/2023 497,993 1,112,379
129 Put S&P 500 E-Mini Index Exchange Traded usD 3,800 17/3/2023 (369,530) 111,262

186 Put S&P 500 E-Mini Index Exchange Traded usD 3,700 16/6/2023 (407,260) 641,700

Total 215,318 2,977,720

Written Options as at 28 February 2023

Number of  Call/
contracts Put

(129)  Put
(186)  Put

Description
S&P 500 E-Mini Index
S&P 500 E-Mini Index

Counterparty

Exchange Traded
Exchange Traded

Unrealised Market

Expiration  appreciation Value

Strike Price date uUsD usD
uUsD 3,500 17/3/2023 130,990 (10,643)
uUSsD 3,300 16/6/2023 198,403 (208,087)

Total

329,393 (218,730)

The notes on pages 986 to 999 form an integral part of these financial statements.
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China Bond Fund

Holding

Portfolio of Investments 28 February 2023

Description

Market
Value
(CNH)

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another

Regulated Market

% of

Net

Assets

FUNDS
Ireland
1,345,437 BlackRock ICS US Dollar Liquid
Environmentally Aware Fund™ 935,343,725 3.04
Total Funds 935,343,725 3.04
BONDS
Australia
USD 8,400,000 Australia & New Zealand
Banking 5.088% 8/12/2025 58,175,302 0.19
USD 6,000,000 Commonwealth Bank of
Australia 3.305% 11/3/2041 29,531,196 0.10
USD 7,000,000 National Australia Bank 2.648%
14/1/2041° 31,170,680 0.10
USD 7,000,000 Westpac Banking 3.133%
18/11/2041 33,047,510 0.11
USD 6,550,000 Woodside Finance 3.7%
15/9/2026 42,693,752 0.14
USD 3,000,000 Woodside Finance 4.5%
4/3/2029" 19,551,271 0.06
214,169,711 0.70
Bermuda
USD 19,395,000 China Oil & Gas 4.7%
30/6/2026" 120,411,098 0.39
USD 200,000 Hopson Development 6.8%
28/12/2023 1,309,054 0.00
USD 1,800,000 Hopson Development 7%
18/5/2024" 11,457,312 0.04
USD 8,400,000 Kunlun Energy 3.75%
13/5/2025 56,017,540 0.18
HKD 1,160,847 REXLot 4.5% 17/4/2019™" 128,484 0.00
189,323,488 0.61
British Virgin Islands
USD 20,000,000 1MDB Global Investments 4.4%
9/3/2023 138,143,431 0.45
USD 750,000 Baic Finance Investment 2%
16/3/2024 4,988,569 0.02
USD 7,000,000 Beijing Environment Bvi 1.65%
24/9/2024 45,653,322 0.15
USD 19,730,000 Bluestar Finance 3.1%
12/1/2172 131,976,681 0.43
USD 2,560,000 Bluestar Finance 3.375%
16/7/2024 17,175,115 0.06
USD 10,000,000 Bluestar Finance 3.875%
24/12/2171" 69,046,348 0.23
USD 35,000,000 CCCI Treasure 3.425%
21/8/2171° 234,239,233 0.76
USD 1,000,000 CCTHK 2021 2% 19/1/2025 6,451,031 0.02
USD 16,800,000 Celestial Miles 5.75%
31/7/12171 114,530,502 0.37
USD 4,125,000 Central Plaza Development
3.85% 14/7/2025" 25,470,076 0.08
USD 4,000,000 Central Plaza Development
4.65% 19/1/2026 24,559,187 0.08

Holding
uUSD 3,100,000

USD 10,000,000

USD 3,380,000
USD 2,454,000

USD 5,300,000

USD 1,215,000

USD 30,643,000

USD 2,195,000

USD 5,000,000

USD 342,000

USD 8,489,000

USD 17,085,000
USD 5,878,000

USD 680,000

USD 5,947,000

USD 30,000,000

USD 5,000,000

USD 6,500,000

USD 12,354,000

USD 5,000,000

UsD 7,800,000

USD 35,802,000

USD 10,000,000

USD 5,750,000

USD 4,000,000

USD 5,000,000

USD 8,000,000

USD 3,360,000
HKD 56,000,000

Description

Central Plaza Development
5.75% 14/5/2171

Chalco Hong Kong Investment
1.55% 28/7/2024

Champion Path 4.5% 27/1/2026
Champion Path 4.85%
27/1/2028"

Chang Development
International 4.3% 27/4/2024
China Cinda 2020 |
Management 1.25% 20/1/2024"
China Cinda 2020 |
Management 3.25% 28/1/2027
China Great Wall International
11l 3.875% 31/8/2027"

China Great Wall International
111 4.375% 25/5/2023"

China Great Wall International
IV 3.125% 31/7/2024"

China Great Wall International
V 2.875% 23/11/2026

China Great Wall International
V1 4.25% 28/4/2025

China Huadian Overseas
Development 2018 3.375%
23/12/2171"

China Huadian Overseas
Development Management 4%
29/11/2171

China Huaneng Hong Kong
Treasury Management 3.08%
9/6/2171

Chinalco Capital 4.1%
11/3/2171

Chouzhou International
Investment 3.15% 11/8/2023
CICC Hong Kong Finance
2016 MTN 5.42% 22/11/2025
CLP Power HK Finance 3.55%
6/2/2172

CMHI Finance BVI 3.5%
9/4/2171

CMHI Finance BVI 3.875%
9/4/2171

Coastal Emerald 4.3%
1/2/2172°

Dianjian Haiyu 3.45%
29/3/2171°

Dianjian Haiyu 4.3%
20/12/2171

Dianjian International Finance
4.6% 19/7/2171°

Elect Global Investments 4.1%
3/9/2171

ENN Clean Energy International
Investment 3.375% 12/5/2026"

Estate Sky 5.45% 21/7/2025

Farsail Goldman International
7% 24/11/2026

Market
Value
(CNH)

19,189,839

65,493,924
20,848,003

14,258,736

35,042,449

8,101,313

194,263,508

13,701,523

34,662,694

2,290,709

52,182,683

112,802,308

38,973,644

4,630,643

38,751,143

203,584,164

34,271,153

44,910,054

81,797,661

34,271,761

51,973,191

239,626,874

65,847,776

39,348,586

27,799,654

31,569,808

50,230,778
21,368,682

33,903,965

% of
Net
Assets

:Investment in connected party fund, see further information in Note 10.
'éll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Holding

Portfolio of Investments 28 February 2023

Description

China Bond Fund continued

Market
Value
(CNH)

% of
Net
Assets

Holding

Market
Value

Description (CNH)

% of
Net
Assets

USD 8,500,000 Fortune Star BVI 5.05% USD 5,436,000 SF Investment 2021 3.125%
271112027 44,105,437 0.14 17/11/2031" 31,769,541 0.10
USD 4,612,000 Franshion Brilliant 6% 8/8/2171" 30,074,730 0.10 USD 26,000,000 Shuifa International BVI 4.3%
USD 6,800,000 Guojing Capital BVI 6.3% 8/5/2023 179,000,096 0.58
2/12/2025 47,732,006 0.15 USD 5,000,000 Sinochem Offshore Capital 1%
USD 1,000,000 Hangzhou Bay Overseas 23/9/2024 32,295,206 0.11
Development 1.95% 24/12/2024 6,513,667 0.02 USD 5,000,000 Sinochem Offshore Capital
USD 13,000,000 Horse Gallop Finance 1.1% 2.25% 24/11/2026 30,706,455 0.10
26/7/2024 84,777,738 0.28 USD 5,000,000 Sinochem Offshore Capital
USD 5,000,000 Horse Gallop Finance 1.7% 2.375% 23/9/2031 27,131,507 0.09
28/7/2025 31,556,430 0.10 USD 2,846,000 Sino-Ocean Land
USD 5,000,000 Huafa 2021 | 2.95% 28/2/2025" 31,391,282 0.10 Treasure Finance | 6%
30/7/2024 16,833,007 0.05
USD 18,000,000 Huafa 2021 14.25% 18/2/2172 114,771,254 0.37 USD 2231000 Sino-O Land T v
USD 10,000,000 Huantaihu International e 1aooss e 11646931 004
Investment 7.3% 16/2/2026 69,491,838 0.23 ) T '
USD 34,343,000 Huarong Finance 2017 4.25% USD 2,283,000 Sinopec Overseas Development
T o 2015 4.1% 28/4/204 13,686,812 .04
7/11/2027 200,297,414 0.65 USD 25.000.000 SCI)\IDSI ) % 28/41 I085 579, 3,686,8 0.0
. , , nternational Bvi 2.7%
USD 8,450,000 Huarong Finance 2017 4.75% 14/12/2023 169,458 438 0.55
27/4/2027 51,022,698 0.17 USD 3.956.000 Studio City Fi 5
USD 4,897,000 Huarong Finance 2017 4.95% PR smose T 1258663 007
7/11/2047" 22,848,287 0.07 USD 3.000.000 Studio City F 6 A '
tudio City Fi
USD 2,917,000 Huarong Finance 2019 3.625% P e eeRR 18029467 006
30/9/2030 15,052,627 0.05 USD 5.000.000 Taihu Pearl O 13159 R '
. , , aihu Pearl Oriental 3.15%
USD 6,000,000 Huarong Finance 2019 6.178% 30/7/2023 34.306,684 0.11
24/2/2025 39,541,220 0.13
: USD 10,000,000 Towngas Finance 4.75%
USD 9,601,000 Huarong Finance Il 4.625% 12/8/2171 68.401.744 0.22
8/6/2026 59,367,897 019 USD 2,800,000 UHI Capital 3% 12/6/2024 18’760’715 0.06
,800, apita ,760, .
USD 2,399,000 Huarong Finance Il 5% P °
19/11/2025 15,401,538 0.05 usD 15,000,000 Vertex Capltal Investment
2.85% 28/7/2026" 721,12 2
USD 10,000,000 Huarong Finance Il 5.5% 85% 28/7/2026 8 S 0.29
16/1/2025" 66.027.306 0.21 USD 13,000,000 Vertex Capital Investment
) 4.75% 3/4/2024" 88,072,084 0.29
USD 20,000,000 Industrial Investment Overseas )
4.4% 11/7/2023 138.328.298 0.45 uUsbD 8,630,000 Wanda Propertles Global 11%
20/1/2025 56,822,976 0.18
USD 7,840,000 King Power Capital 5.625% . 0
3/11/2024 54,366,441 0.18 USD 7,000,000 \:\éa/;/d;%;éopertles Global 11% 247689 o
,768,957 .
HKD 5,000,000 Link CB 1.6% 3/4/2024 4,211,432 0.01 USD 10.000.000 X | ' BVI 5% ° °
) . ,000, iangyu Investmen o
USD 45,000,000 Minmetals Bounteous Finance 28/4/2025 67.780,074 0.22
BVI 3.375% 3/9/2171 302,664,737 0.98 USD 11,700,000 Xinash BVI 1.375%
USD 3,000,000 New Metro Global 4.625% Stttk vy St S 76002355 0.5
15/10/2025 16,050,339 0.05 T '
USD 10,000,000 Xinzhan 6.5% 21/7/2023 69,524,155 0.23
USD 3,000,000 New Metro Global 4.8%
15/12/2024" 17.357.409 0.06 USD 10,000,000 Yili Investment 1.625%
19/11/2025 61,966,471 0.20
USD 10,000,000 NWD Finance BVI 6.15%
16/12/2171" 65,992 556 0.21 uUsD 24,610,000 Yunda Investment 2.25%
. 19/8/2025 153,432,495 0.50
USD 3,700,000 NWD MTN 4.125% 18/7/2029 21,617,560 0.07 USD 3.000000 Y, e | iment
. ,000, unnan Energy Investmen
USD 3,239,000  NWD MTN 4.5% 19/5/2030 18,978,155 0.06 Overseas Finance 4.5%
USD 5,150,000 Peak RE Bvi 5.35% 28/4/2171 31,011,668 0.10 20/2/2172 20,061,151 0.07
USD 3,000,000 Powerchina Roadbridge British USD 5,000,000 Zhejiang Boxin Bvi 3.99%
Virgin Islands 3.08% 1/10/2171 19,390,624 0.06 27/7/2023 34,441,165 0.11
USD 13,000,000 Qinglun International Bvi 5.45% USD 18,100,000 Zhongyuan Sincere Investment
16/9/2025 88,541,898 0.29 4.25% 28/6/2024" 122,375,312 0.40
USD 5,000,000 SDG Finance 2.4% 25/8/2024 32,790,561 0.1 USD 5,000,000 Zhuji Development 3.2%
USD 11,800,000 SDG Finance 4.95% 18/10/2024 32,649,391 0.11
24/11/2171 79,999,759 0.26 5,885,129,641 19.12
USD 3,000,000 Sepco Virgin 3.55% 25/4/2171" 20,172,124 0.07 Cayman Islands
USD 3,000,000 SF Investment 2.875% USD 2,275,000 ACEN Finance 4% 8/3/2171 11,724,647 0.04
20/2/2030 17,834,659 0.06 USD 4,500,000 Agile 5.5% 21/4/2025 18,893,831  0.06
USD 1,006,000 SF Investment 2021 3% :
YR D 1,2 Agile 5.75% 2/1/202 47 7 .02
17/11/2028 6.115.354 0.02 USD 1,250,000 Agile 5.75% 2/1/2025 5,473,05 0.0

“All or a portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Description

China Bond Fund continued

Market
Value
(CNH)

% of
Net
Assets

Holding

Market
Value

Description (CNH)

% of
Net
Assets

USD 4,500,000 Agile 6.05% 13/10/2025 17,303,148  0.06 USD 1,700,000 China Overseas Finance
USD 14,000,000 Alibaba 2.7% 9/2/2041 63,754,059  0.21 Cayman VI 3.05% 27/11/2029° 10,091,775 0.03
USD 18,449,000 Alibaba 3.4% 6/12/2027" 117,727,438 0.38 USD 4,300,000 China Overseas Finance
, . Cayman VIII 3.45% 15/7/2029 26,123,308  0.08
USD 15,750,000 Alibaba 3.6% 28/11/2024 106,075,357  0.34 USD 10.000.000 Ghina R Lond 3755
. B B Ina Resources Lan . ()
USD 10,000,000 Alibaba 4.5% 28/11/2034 62,745,557  0.20 /612171 66,588,850  0.22
) . .
USD 27,750,000 Baidu 3.875% 29/9/2023 190,863,998  0.62 USD 5,000,000 China Resources Land 4.125%

USD 6,700,000 Baidu 4.125% 30/6/2025" 44,923,025  0.15 26/2/2029 31,833,992  0.10
USD 54,500,000 Baidu 4.375% 14/5/2024" 372,522,470 1.21 USD 3,000,000 CIFI 5.95% 20/10/2025 5,316,684 0.02
HKD 24,000,000 Cathay Pacific Finance Il USD 8,183,000 CIFI 6% 16/7/2025 14,502,141 0.05

0,
2.75% 5/2/2026 21,883,527 0.07 USD 2,000,000 CIFI 6.45% 7/11/2024 3,579,205  0.01
USD 15,000,000 CCBL Cayman 1 3.5%
U, A D 1,000, IFI 6.55% 28/3/2024 1,806,97 .01
16/5/2024 101,583,063  0.33 Ezo s ggg 882 g Et; 556/" :’3/301250/ 806978 0.0
. B B ountry Garaen 3. ()
USD 600,000 CDBL Funding 1 1.5% 22110/2025 22587219 0.07
4/11/2023 4,052,856  0.01
USD 773,000 CDBL Funding 1 3% 24/4/2023 5,350,579  0.02 USD 11,502,000 - eHli Car Services 7.75%
' unding 1 5% »390, : 14/11/2024 64,257,685  0.21
USD 12,200,000 CDBL Funding 1 4.25% 0 .
12/2024" 62540766 0.27 USD 1,200,000 ENN Energy 2.625% 17/9/2030* 6,791,786  0.02
, USD 19,000,000 ENN Energy 4.625% 17/5/2027° 128,290,260  0.42

USD 3,630,000 CDBL Funding 2 1.375%

41312024 24130318 0.08 USD 8,600,000 ESR 1.5% 30/9/2025 57,716,780  0.19

USD 30’000’000 CDBL Funding 22.75% usD 11,835,000 Fantasia 9.875% 19/10/2023 11,720,942 0.04

2/3/2025 196,813,211 0.64 USD 7,790,000 Fantasia 11.875% 1/6/2023 7,714,925  0.03

USD 3,273,000 Central China Real Estate USD 300,000 Fantasia 15% 18/12/2021 312,636  0.00
7.25% 2414/2023 13,761,975 0.04 USD 11,850,000 Gaci First Investment 4.875%

USD 2,030,000 Central China Real Estate 7.9% 14/2/2035 78,433,836  0.25
7111/2023 5,290,622 0.02 USD 17,475,000 Gaci First Investment 5.125%

USD 1,740,000 China Aoyuan 0% 13/9/2022"" 1,239,517 0.00 14/2/2053 109,456,577  0.36

USD 4,521,000 China Aoyuan 6.2% 24/3/2026 3,142,056  0.01 USD 30,000,000 Geely Automobile 4% 9/6/2171° 198,001,646  0.64

USD 9,264,000 China Aoyuan 6.35% 8/2/2024 6,412,002  0.02 USD 16,971,000 Golden Eagle Retail 4.625%

USD 4,727,000 China Aoyuan 7.95% 21/6/2024  3,285224  0.01 21/5/2023 115,705,694 0.38

usD 4’350‘000 China Aoyuan 8.5% USD 3,000,000 Greentowrj China 4.7%

CNH 50,000,000 China Education 4% 22/3/2025 46,297,689  0.15 USD 8,000,000 Greentown China 5.65%
, 13/7/2025 51,756,423  0.17
USD 11,597,000 China Evergrande 0%
22/1 /2023“* 7!402’134 0.02 usbD 15,747,000 Haidilao International 2.15%
, 14/1/2026 96,854,655  0.31
USD 2,984,000 China Evergrande 7.5%
28/6/2023 1,840,546 0.01 USD 9,300,000 Hansoh Pharmaceutical 0%
22/1/2026 60,594,558  0.20

USD 7,636,000 China Evergrande 8.75% ] .

28/6/2025 4,510,911 0.01 USD 8,058,000 H|Iong 9.75% 18/11/2024 28,281,213 0.09

USD 3,000,000 China Evergrande 9.5% USD 4,867,000 Hilong 9.75% 18/11/2024 17,050,029  0.06

29/3/2024 1,892,583  0.01 USD 3,000,000 KWG 6% 14/1/2024 11,164,102  0.04

USD 2,983,000 China Evergrande 10% USD 10,000,000 KWG 7.875% 30/8/2024 28,494,645  0.09

11/4/2023 1,866,858 0.01 USD 2,551,000 Logan 0% 1/3/2023 4,875538  0.02
USD 5,500,000 101"/'2; (')Ez"ffgfa“de 10.5% 392427 001 USD 850,000 Logan 4.25% 17/9/2024 1,671,167  0.01
USD 3380.000  China Honaciao 6.25% e : USD 401,000 Logan 4.25% 12/7/2025 815,173  0.00
,390, ina Honggiao 6.25%
8/6/2024" 23170756  0.07 USD 851,000 Logan 4.7% 6/7/2026 1,729,955  0.01
. R
USD 11,800,000 China Honggiao 7.375% USD 7,000,000 Longfor 3.375% 13/4/2027 40,935,303 0.13
2/5/2023" 81941322 027 USD 3,000,000 Meituan 0% 27/4/2027 17,930,777  0.06
USD 15,000,000 China Mengniu Dairy 1.875% USD 8,020,000 Meituan 2.125% 28/10/2025" 50,211,714 0.16
17/6/12025 95,139,972 0.31 USD 2,000,000 Melco Resorts Finance 4.875%
USD 26,000,000 China Modern Dairy 2.125% 6/6/2025 12,966,801 0.04
14/7/2026 163,163,931 0.50 USD 4,200,000 Melco Resorts Finance 5.375%
USD 4,000,000 China Overseas Finance 4/12/2029 24,446,321 0.08
Cayman VII 4.75% 26/4/2028" 26,752,649 0.09 USD 3,167,000 Melco Resorts Finance 5.625%
USD 5,000,000 China Overseas Finance 17/7/2027 19,537,565 0.06
Cayman VIII 2.375% 2/3/2025 32,307,194 0.11 USD 325,000 Melco Resorts Finance 5.75%
USD 6,000,000 China Overseas Finance 21/7/2028 1,959,441 0.01
Cayman VIl 2.75% 2/3/2030 35,174,763 0.1 USD 3,000,000 MGM China 5.875% 15/5/2026 19,402,039 0.06

:ﬁll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b)

The notes on pages 986 to 999 form an integral part of these financial statements.
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China Bond Fund continued

Portfolio of Investments 28 February 2023

Market % of
Value Net
Holding Description (CNH) Assets
USD 2,268,820 Modern Land China 7%
30/12/2023 1,321,801 0.00
USD 5,104,847 Modern Land China 8%
30/12/2024 3,006,338 0.01
USD 8,508,079 Modern Land China 9%
30/12/2025 5,229,198 0.02
USD 11,344,106 Modern Land China 9%
30/12/2026 6,680,752 0.02
USD 16,556,088 Modern Land China 9%
30/12/2027 9,666,762 0.03
USD 30,000,000 Overseas Chinese Town Asia
4.5% 15/1/2172" 205,572,186 0.67
USD 2,944,925 Pearl Il 6% 29/12/2049 725,964 0.00
USD 2,345,360 Pearl Ill 9% 22/10/2025 5,786,517 0.02
USD 2,580,000 Powerlong Real Estate 6.25%
10/8/2024 5,099,916 0.02
USD 1,420,000 Powerlong Real Estate 6.95%
23/7/2023 3,133,369 0.01
USD 949,079 Powerlong Real Estate 7.125%
15/1/2024 1,912,846 0.01
USD 7,000,000 Radiance 7.8% 20/3/2024 39,436,415 0.13
USD 6,285,000 Redco Properties 9.9%
17/2/2024 5,241,625 0.02
USD 6,570,202 Redco Properties 11% 6/8/2023 6,312,247 0.02
USD 2,515,000 Redsun Properties 10.5%
3/10/2022" 2,971,436 0.01
USD 900,000 Sands China 2.8% 8/3/2027" 5,336,418 0.02
USD 2,100,000 Sands China 5.9% 8/8/2028 13,828,590 0.04
USD 13,316,000 Sinic 8.5% 24/1/2022"" 2,085,965 0.01
USD 3,650,000 Sinic 9.5% 18/10/2021"" 253,672 0.00
USD 13,005,000 Sunny Optical Technology
5.95% 17/7/2026" 90,481,239 0.29
USD 19,000,000 Sunrise Cayman 5.25%
11/3/2024 130,243,916 0.42
USD 7,000,000 Tencent 2.39% 3/6/2030 39,602,310 0.13
USD 1,653,000 Tencent 3.28% 11/4/2024" 11,221,738 0.04
USD 4,000,000 Tingyi Cayman Islands 1.625%
24/9/2025" 25,091,412 0.08
USD 1,300,000 Wynn Macau 5.5% 15/1/2026 8,250,795 0.03
USD 6,700,000 Wynn Macau 5.5% 1/10/2027 40,627,457 0.13
USD 3,000,000 Yuzhou 7.375% 13/1/2026 2,762,591 0.01
USD 5,800,000 Yuzhou 7.85% 12/8/2026 5,571,982 0.02
USD 10,975,000 Yuzhou 8.3% 27/5/2025 10,106,477 0.03
USD 6,960,000 Zhenro Properties 8% 6/3/2023 4,133,941 0.01
USD 24,799,000 Zhongsheng 3% 13/1/2026" 155,517,392 0.51
4,317,528,704  14.05
China
CNY 160,000,000 Agricultural Bank of China 3.1%
6/5/2030 159,542,318 0.52
CNY 55,000,000 Agricultural Development Bank
of China 3.74% 12/7/2029 57,215,198 0.19
CNY 55,000,000 Agricultural Development Bank
of China 3.75% 25/1/2029 57,322,862 0.19
CNY 50,000,000 Aoyuan 5.5% 3/3/2025 13,165,000 0.04
CNY 48,000,000 Aoyuan 5.65% 6/8/2025 10,689,600 0.03
CNY 50,000,000 Bank of China 4.15% 19/3/2031 50,987,125 0.17
CNY 400,000,000 Bank of China 4.2% 21/9/2030 408,417,208 1.33

Holding
USD 35,000,000
CNY 200,000,000

CNY 190,000,000

CNY 100,000,000

CNY 14,706,000

CNY 50,000,000

CNY 80,000,000

CNY 15,000,000

CNY 130,000,000

CNY 20,000,000
CNY 100,000,000

CNY 10,000,000

CNY 20,000,000

CNY 30,000,000

USD 9,500,000

CNY 26,370,400
CNY 40,000,000

CNY 20,000,000

CNY 10,000,000

CNY 20,000,000

CNY 90,000,000

USD 9,400,000

EUR 1,000,000

CNY 30,000,000

CNY 450,000,000

CNY 60,000,000

USD 47,000,000

CNY 60,000,000

CNY 30,000,000

CNY 143,000,000

Description

Bank of China 5% 13/11/2024
Bank of Communications
3.24% 21/5/2030

Bank of Communications
3.65% 27/9/2031

Bank of East Asia China 4.94%
25/4/2029

Bank of Hangzhou 0.4%
29/3/2027

Bank of Jiangsu 2.3%
14/3/2025

Bank of Shanghai 1.5%
25/1/2027

Beijing Easyhome Investment
6.3% 5/9/2023

Binhai Construction &
Investment 5.6% 14/4/2023
Brilliance Auto 5.8% 20/3/2024
Central Huijin Investment 3.71%
18/9/2027

Changchun Urban Development
& Investment 3.8% 30/4/2025

Changchun Urban Development
& Investment 4.3% 26/10/2023

Changde City Jinyu Water
Conservancy Investment 4.58%
25/3/2025

Changde Urban Construction
and Investment 3% 4/11/2023
Changjiang 1.8% 12/3/2024
Chengde State-owned
Investment 4.78% 25/5/2023
Chengdu Hanyu Investment
7.7% 9/6/2026

Chengdu Hi-tech Investment
4.29% 10/3/2026

Chengdu Rail Transit 4.16%
16/6/2171

Chengdu Rail Transit 4.23%
23/3/2171

Chengdu Tianfu New Area
Investment 4.65% 7/5/2024
Chengdu Xiangcheng
Investment 3.8% 23/10/2023
Chengdu Xingjin Urban

Construction Investment 4%
2/7/2025

China Construction Bank 3.45%
10/8/2031

China Construction Bank 4.2%
14/9/2030

China Construction Bank 4.25%
27/2/2029"

China Datang 2.66%
31/12/2079

China Datang 3.79%
28/12/2171

China Development Bank
3.48% 8/1/2029

Market
Value
(CNH)

240,830,314
199,856,472
190,970,330
100,622,600
17,003,812
61,911,750
84,215,600

14,495,032

129,712,440
7,446,000

102,498,050

9,637,383

20,002,080

30,024,585

64,420,451
28,721,717

40,067,160

20,083,810

10,281,910

20,205,240

91,116,360

64,346,963

7,384,266

30,118,935

450,233,325

61,365,540

322,281,945

58,545,000

30,267,930

146,474,900

% of
Net
Assets

:ﬁll or a portion of this security represents a security on loan.
This security is in default, see Note 2(b)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Description

China Bond Fund continued

Market
Value
(CNH)

% of
Net
Assets

Holding

Description

Market
Value
(CNH)

% of
Net
Assets

CNY 32,500,000 China Development Bank CNY 30,000,000 Dalian Wanda Commercial
3.65% 21/5/2029 33,624,918 0.11 Management 6.2% 25/3/2024 29,954,985 0.10
CNY 22,000,000 China Development Bank CNY 150,000,000 DBS Bank China 4.7%
4.04% 6/7/2028 23,130,797 0.07 24/3/2031 152,948,250 0.50
CNY 10,000,000 China Fortune Land CNY 42,000,000 Fantasia 7.5% 17/12/2023 18,577,650 0.06
Development 7.4% 9/3/2021 3,681,250 0.01 CNY 50,000,000 Flat Glass 0.3% 20/5/2028 59,206,000  0.19
CNY 15,000,000 China Galaxy 0.2% 24/3/2028 17,811,075 0.06 USD 1,000,000 Fujian Zhanglong 3.45%
USD 9,650,000 China Gezhouba Overseas 19/12/2023 6,825,032 0.02
Investment 4.15% 25/5/2171 63,931,969  0.21 CNY 30,000,000 Futong 7% 26/4/2024 29,567,670  0.10
CNY 280,000,000 China Government Bond 3.02% USD 5,682,000 Gansu Provincial Highway
22/10/2025 283,668,067 0.92 Aviation Tourism Investment
CNY 17,269,100 China Harzone Industry 1% 3.25% 3/11/2023" 37,767,572 0.12
10/4/2026 20,801,926 0.07 CNY 40,000,000 Gansu Provincial Highway
CNY 80,000,000 China Huadian 3.5% 16/4/2171 79,975,738 0.26 Aviation Tourism Investment
CNY 70,000,000 China Huadian 3.68% 4.77% 28/5/2171 39,667,155 0.13
14/2/2172 70,983,571 0.23 USD 13,395,000 Ganzhou Urban Investment 3%
CNY 40,000,000 China International Capital 12/10/2024 86,624,285  0.28
4.2% 26/4/2171 40,557,460 0.13 CNY 54,000,000 Gemdale 3.3% 5/6/2023 53,571,645 0.17
CNY 70,000,000 China International Capital CNY 5,000,000 Gemdale 3.95% 12/10/2025 4,888,735 0.02
4.68% 29/1/2172 71,931,930 0.23 CNY 7,500,000 Gemdale 5.38% 28/5/2023 7,470,052 0.02
CNY 50,000,000 S:/i:glg’(')zfgha”ts 2.7% 48551250 046 CNY 2,200,000 Gemdale 5.7% 20/6/2023 2,180,574  0.01
' ’ ’ CNY 10,000,000 Gotion High-tech 6.5%
3.65% 2/3/2171 20,091,265  0.06 T
? CNY 10,000,000 Greentown Real Estate 4.2%
CNY 180,000,000 China National Petroleum 28/4/2023 9.977.195 0.03
2.99% 23/3/2025 180,464,071 0.59 L
CNY 60,000,000 Guangxi Beibu Gulf
CNY 60,000,000 China National Petroleum International Port 5.8%
2.99% 23/3/2025 60,006,198 0.19 6/2/2023 60.281.730 0.20
CNY 73,116,000 China Southern Airlines 0.6% CNY 40,000,000 Guangxi Communications
15110/2026 99.426,792  0.32 Investment 3.46% 10/4/2025 39,951,200  0.13
CNY 40,000,000 China Southern Power Grid USD 17,470,000 Guangxi Financial Investment
2.7% 27/5/2025 39,766,069 0.13 3.6% 18/11/2023 116,230,265  0.38
CNY 20,000,000  China Suntien Green Energy CNY 10,000,000 Guangxi Liuzhou Investment
3.86% 15/5/2025 20,321,278 0.07 6.95% 7/8/2023 0638620  0.03
CNY 49,943,000 China Three Gorges 0.5% CNY 10,000,000 Guangzhou Communications
9/4/2024 66,931,111 0.22 Investment 3.58% 30/4/2171 9,957,341  0.03
CNY 42,609,000  Chongging Longhu CNY 130,000,000 Guangzhou Metro 3.07%
Development 3.38% 14/7/2023 42,289,432 0.14 26/1/2172 123.058.910 0.40
CNY 7,000,000  Chongqing Longhu CNY 35,000,000 Guiyang City Construction
Development 3.75% 21/3/2023 6,986,927 0.02 Investment 4.37% 25/3/2026 20,096,772 0.07
CNY 800,000  Chongaing Longhu CNY 10,000,000 Guizhou Water Investment 4%
Development 4.44% 25/1/2024 783,811 0.00 20/3/2025 9938053 0.03
USD 12,185,000 Chongqing Nan’an Urban USD 15,810,000 Guoren Property & Casualty
Construction & Development Insurance 3.35% 1/6/2026 95,360,759  0.31
4.5% 17/8/2026 74,094,187 0.24 i .
o CNY 14,496,000 Hainan Jinpan Smart
USD 500,000 SO"tTmporaﬂq F;l;'g:;% on0ss 3152151 001 Technology 0.3% 16/9/2028 21,051,889  0.07
evelopment 1. 152, . ) )
velop ° CNY 25,000,000 Hand Enterprise Solutions 1%
4.72% 19/11/2171 20,099,750  0.07 . T
: CNY 20,000,000 Hangzhou Binjiang Real Estate
CNY 10,000,000 CQ South New Clty Investment 3.85% 12/3/2023 19,990,750 0.07
5.5% 21/2/2025 10,157,790 0.03 L
CNY 20,000,000 Hangzhou Binjiang Real Estate
CNY 44,900,000 Dahua 5.48% 15/3/2023 44,866,549 0.15 4.8% 10/3/2024 19.865.000 0.06
CNY 17,000,000 Dalian Wanda Commercial CNY 10,000,000 Hangzhou Finance And
Management 4.7% 3/6/2023 16,792,319 0.05 Investment 3.2% 30/4/2025 9,953,960  0.03
CNY 30,000,000 Dalian Wanda Commercial CNY 50,000,000 Hangzhou Mun|C|paI
Management 4.89% 17/4/12023 29,773,178  0.10 Construction Investment 3.87%
CNY 10,000,000 Dalian Wanda Commercial 1/2/2026 50,749,746 0.16
Management 6.15% 26/4/2024 9,955,665 0.03 CNY 120000!000 Harbin City Construction
Investment 4.74% 19/10/2025 120,631,320 0.39

:AII or a portion of this security represents a security on loan.
This security is in default, see Note 2(b)

The notes on pages 986 to 999 form an integral part of these financial statements.
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Holding
CNY 20,000,000

CNY 30,000,000
CNY 100,000,000

CNY 10,000,000

CNY 50,000,000

CNY 70,000,000

CNY 90,000,000

CNY 230,000,000

CNY 20,000,000

CNY 130,000,000

CNY 56,000,000
CNY 50,000,000

CNY 10,000,000

CNY 270,000,000

CNY 230,000,000

CNY 80,000,000

CNY 60,000,000

CNY 10,000,000

CNY 60,000,000

CNY 25,000,000

CNY 15,725,100

USD 2,000,000

CNY 50,000,000

CNY 10,000,000

USD 6,930,000

CNY 60,000,000

CNY 30,000,000

CNY 11,000,000

Portfolio of Investments 28 February 2023

Description

Harbin City Construction
Investment 4.8% 29/6/2025

HBIS 4.44% 9/7/2025

Hefei Industry Investment 3.5%
29/4/2025

Hefei Industry Investment
4.43% 20/8/2024

HS Construction Investment
4.98% 17/4/2025

Huadian Power International
3.68% 20/2/2172

Huaneng Power International
2.66% 3/11/2025

Hubei Provincial
Communications Investment
3.93% 9/3/2171

Hubei Provincial
Communications Investment
4.47% 3/12/2171

Hubei Science & Technology
Investment 4.7% 17/3/2031
Hunan Tier 4.2% 17/3/2023
Huzhou Communications
Investment 4.19% 19/4/2036
Huzhou Moganshan Hi-tech
4.75% 28/4/2026

Industrial & Commercial Bank
of China 4.15% 16/11/2030
Industrial & Commercial Bank
of China 4.2% 24/9/2030
Industrial Bank 0.4%
27/12/2027

Inner Mongolia Highway 4.77%
8/11/2024

Inner Mongolia Highway 5.34%
5/6/2024

Jiangmen City Transportation
Construction Investment 4.47%
19/5/2025

Jiangsu Eastern Shenghong
0.4% 22/3/2027

Jiangxi Wannianging Cement
0.9% 3/6/2026

Jiaxing City Investment &
Development 2.6% 29/10/2023
Jilin Provincial Expressway
4.09% 8/5/2030

Jilin Provincial Expressway
4.1% 23/4/2030

Jinan Hi-tech 2.8% 22/11/2024

Jingdezhen State-owned
Assets Operation & Investment
4.46% 21/8/2025

Jingrui Real Estate 7%
7/8/2024

Jining city Shizhong District
Urban Construction Investment
3.52% 14/9/2023

China Bond Fund continued

Market
Value
(CNH)

20,094,070
29,872,350

99,245,703

10,127,623

50,076,000

70,393,871

88,104,330

230,441,899

20,338,500

132,931,252
11,183,664

50,524,000

10,094,435

275,415,355

234,750,197

81,529,600

60,299,233

10,191,405

60,035,090

35,417,000

17,844,136

13,566,057

50,514,433

9,943,190

45,415,207

60,177,990

29,843,800

2,177,351

% of
Net
Assets

0.07
0.10

0.32

0.03

0.16

0.23

0.29

0.75

0.07

0.43
0.04

0.16

0.03

0.89

0.76

0.27

0.20

0.03

0.19

0.12

0.06

0.04

0.17

0.03

0.15

0.20

0.10

0.01

Holding
USD 5,000,000

CNY 11,542,000

CNY 30,000,000

USD 410,000

USD 6,000,000

CNY 8,300,000
CNY 35,000,000

CNY 22,000,000

USD 849,000
CNY 50,000,000

CNY 70,000,000
CNY 10,000,000

CNY 40,000,000

CNY 64,000
CNH 36,000,000

USD 4,800,000

CNY 80,000,000

CNY 36,513,000

CNY 80,000,000

CNY 80,000,000

CNY 70,000,000

CNY 50,000,000

CNY 20,000,000

CNY 240,000,000

CNY 30,000,000

CNY 30,000,000

USD 800,000

CNY 20,000,000

CNY 50,000,000
CNY 22,361,000
CNY 100,000,000

Description

Jinjiang Road & Bridge
Construction Development
4.5% 23/6/2023

Jinke Properties 5% 28/5/2024

Kaisa Group Shenzhen 7%
25/6/2023

Kunming Rail Transit 3.9%
12/12/2024

Kunming Rail Transit 8.5%
7/12/2025

Legend 5.5% 21/6/2024

Linfen City Investment 6.5%
29/4/2024

Liuzhou Dongtong Investment
Development 4.45% 22/7/2023

Logan 5.75% 14/1/2025

LONGi Green Energy
Technology 0.4% 5/1/2028

Metallurgical 3.47% 19/8/2171
Midea Properties 4.2%
26/3/2025

Ningbo Joyson Electronic 6%
19/3/2023

Oppein Home 0.3% 5/8/2028
Pharmaron Beijing 0%
18/6/2026

Pharmaron Beijing 0%
18/6/2026

PICC Property & Casualty
3.59% 23/3/2030

Piesat Information Technology
0.4% 28/11/2028

Ping An International Financial
Leasing 3.8% 25/4/2025

Ping An Life Insurance 3.58%
1/4/2030

Ping An Real Estate 2.77%
24/4/2025

Ping An Real Estate 3.85%
22/10/2023

Pinghu State-owned Asset
3.5% 4/9/2023

Postal Savings Bank of China
3.44% 23/8/2031

Powerchina Real Estate 4.18%
26/4/2026

Raytron Technology 0.3%
30/12/2028

Rudong County Jinxin
Transportation Engineering

Construction Investment 2.68%
22/10/2024

Rugao Xinchai Rural
Infrastructure Development
6.28% 27/4/2025

Seazen 6.3% 21/4/2024
Sh Powerlong 6.5% 7/8/2023

Shaanxi Provincial Expressway
Construction 3.33% 13/10/2171

Market
Value
(CNH)

34,557,735

3,491,340

14,194,830

2,642,273

40,917,616
7,854,058

34,978,457

4,298,657
1,725,889

58,182,000
70,181,720

9,992,750

39,932,480
85,976

34,110,000

30,057,267

80,409,600

49,981,368

79,011,120

80,007,301

68,761,395

49,599,900

20,061,870

239,149,162

30,167,220

42,795,900

5,231,506

20,065,200
49,656,800
14,814,162

97,418,750

% of
Net
Assets

0.01
0.01

0.19
0.23

0.06
0.16
0.05

The notes on pages 986 to 999 form an integral part of these financial statements.
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Market
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(CNH)
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Net
Assets

Holding

Description

Market
Value
(CNH)

% of
Net
Assets

CNY 10,000,000 Shaanxi Yanchang Petroleum CNY 10,000,000 State Power Investment 4.2%
3.78% 26/2/2172 10,015,380 0.03 22/10/2171 10,165,190 0.03
CNY 30,000,000 Shandong Public 5% 6/3/2023 29,993,908 0.10 CNY 20,000,000 STO Express 3.18% 29/4/2023 19,834,800 0.06
CNY 25,318,500 Shanghai Bairun Investment CNY 5,000,000 STO Express 4.3% 15/10/2023 4,946,600 0.02
0.5% 29/9/2027 31,173,530 0.10 CNY 12,000,000 Sunac Real Estate 6.48%
CNY 3,100,000 Shanghai Fosun High 11/9/2023 2,433,144 0.01
Technology 4.48% 7/8/2025 3,056,625 0.01 CNY 59 000'000 Sunac Real Estate 7%
CNY 20,000,000 Shanghai Powerlong Industrial 13/6/2024 8,330,062 0.03
Development 6.5% 27/8/2023 8,039,000  0.03 USD 14,850,000 Sunshine Life Insurance 4.5%
CNY 4,992,000 Shanghai Powerlong Industrial 20/4/2026" 92,534,177 0.30
Development 6.6% 11/1/2024 2,968,093 0.01 CNY 20,000,000 Suzhou Rail Transit 3.82%
CNY 50,000,000 Shanghai Powerlong Industrial 18/8/2025 20,462,260 0.07
Development 7.4% 15/7/2023 50,653,500 0.17 USD 5,000,000 Taiyuan Longcheng
CNY 50,000,000 Shanghai Pudong Development Development Investment 3.7%
Bank 2.1% 28/10/2025 53,734,000 0.17 26/6/2023 34,132,850 0.11
CNY 70,000,000 Shanghai Pudong Development CNY 20,000,000 Tangshan Financial 6.2%
Bank 4.27% 17/9/2030 71,450,760 0.23 10/5/2023 19,850,220 0.06
CNY 70,785,000 Shanghai Shimao 3.6% CNY 23,000,000 Tangshan Financial 6.5%
5/3/2023 22,180,126 0.07 16/3/2023 22,970,317 0.07
CNY 700,000 Shanghai Shimao 3.76% USD 18,000,000 Tencent 3.24% 3/6/2050 80,303,067 0.26
7/712024 202,562 0.00 CNY 10,000,000 Tianjin Free Trade Zone
CNY 10,000,000 Shanghai Shimao 5.5% Investment 5.5% 21/1/2024 9,763,205 0.03
6/5/2023 5,278,446 0.02 CNY 30,000,000 Tianjin Infrastructure
CNY 26,897,000 Shanghai Shimao Jianshe Construction & Investment
4.15% 16/10/2024 6,101,477 0.02 2.82% 23/4/2023 29,867,070 0.10
CNY 90,000,000 Shangrao Binjiang Investment USD 9,000,000 Tianjin Rail Transit Urban
7% 2/7/2024 90,212,265 0.29 Development 6.2% 25/9/2023 62,510,754 0.20
CNY 110,000,000 Shangrao Investment 4.2% CNY 30,000,000 TongLing Comprehensive Traffic
31/7/2025 108,532,435 0.35 Investment 5.36% 18/1/2026 30,287,955 0.10
CNY 70,000,000 Shangrao Investment 5.17% CNY 29,905,000 Tongwei 0.4% 24/2/2028 37,774,800  0.12
31172171 70,186,305 0.23 CNY 17,289,100 Top Resource Conservation &
CNY 30,000,000 Shenyang Metro 5.8% Environment 1.2% 24/12/2026 41,763,550 0.13
31/5/2028 30,268,695  0.10 CNY 10,000,000 Tsinghua Tongfang 5.85%
CNY 10,000,000 Shenzhen Metro 4.08% 15/3/2023 9,991,960 0.03
28/9/2025 10,246,595  0.03 CNY 49,999,500  Unigroup Guoxin
CNY 42,600,000 Shimao Construction 3.2% Microelectronics 0.4%
11/5/2025 10,777,800 0.04 10/6/2027 72,599,024 0.24
CNY 16,900,000 Shimao Construction 3.23% USD 9,642,000 Weibo 3.5% 5/7/2024" 64,571,695 0.21
25/3/2025 4833400  0.02 CNY 13,000,000 Wingtech Technology 0.2%
CNY 119,699,000 Shimao Construction 4.3% 28/7/2027 14,054,430 0.04
1111172024 28,937,233 0.09 CNY 150,000,000 Wuhan Metro 2.91% 27/9/2171 147,991,200  0.48
CNY 25,000,000 13:;:‘1720(;2“5““0“0" 4.8% 5827050 0.0 CNY 280,000,000 Wuhan Metro 4.4% 24/3/2171 291,312,420  0.95
CNY 30.000.000 Sh s gc | ' ' ’ CNY 110,000,000 Wuhan Metro 4.5% 1/9/2171 112,626,800 0.37
,000, iyan State-owned Capita . )
Investment and Operation 4.8% CNY 10,000,000 Xi'an Hi-tech 3.99% 20/4/2025 9,789,260 0.03
24/4/2023 30,076,470 0.10 CNY 43,661,000 Xi'an Triangle Defense 0.6%
USD 1,000,000 Shougang 4% 23/5/2024 6,784,645  0.02 25/5/2027 63,732,398 0.21
CNY 40,000,000 Sichuan Energy Industry CNY 30,000,000 )éf:g’t”r‘zgﬁ'\!:gﬁf:e'stmem 649
I 4.68% 23/3/2171 40,541,4 A e
N 13,200,000 Sn_veStoment 068./" |?5/z/v/ 0541400  0.13 9/4/2024 30,072,825  0.10
,200, ino Ocean Capital 5.3% ) ) )
9/9/2023 9421368 0.03 CNY 50,000,000 Xingtai Rqad & Bridge
USD 8000000 Si o Devel " Construction 3.3% 30/5/2023 49,803,125 0.16
o0 2(';%";‘:35%3:2‘7;520568”3 e 064537 043 CNY 10,000,000 Xinxiang Investment 3.7%
’ T ’ 11/3/2025 10,086,068 0.03
CNY 90,000,000 State Power Investment 2.8% CNY 30,000,000 Xinxing Cathay International
29/8/2025 88,098,750 0.29 Y
CNY 50000.000 S b | 3.57% 3.8% 22/4/2171 30,217,575 0.10
,000, tate Power Investment 3.57%
11/5/2171 50,921,347 017 CNY 80,000,000 Yanchang Petroleum 4.25%
CNY 10,000,000 State Power Investment 4.07% 1 80,696,400 026
B 16/8/2171 s 10.141.390 003 CNY 80,000,000 Yanchang Petroleum 4.63%
’ ’ ’ 8/12/2171 80,952,600 0.26

“Allor a portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Value
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Holding
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Value
(CNH)

Net
Assets

USD 588,000 Yangzhou Urban Construction USD 6,000,000 CNAC HK Finbridge 3.35%
State-owned Asset 3.02% 22/3/2171" 41,143,210 0.13
24/8/2023 4,023,637 0.01 USD 5,000,000 CNAC HK Finbridge 4.875%
USD 6,105,000 Yinchuan Tonglian Capital 14/3/2025 34,198,092 0.1
Investment Operation 4.45% USD 5,000,000 Far East Horizon 2.625%
10/6/2023 40,833,777  0.13 3/3/2024° 32946847  0.11
CNY 20,000,000 Yiwu Sltate-owrled Capltal uUsD 9,000,000 Far East Horizon 4.25%
Operatlon 3.78% 3/4/2025 20,022,1 16 0.06 26/10/2026 54,656,292 0.18
CNY 10,000,000 Yiyang City Transportation CNY 30,000,000 GLP China 3.9% 23/7/2023 29,517,304  0.10
Investment Development 5.58% CNY 77,893,000 GLP China 4.4% 2/6/2027 75443343 0.25
14/9/2025 10,027,520  0.03 893, ina 4.4% 2/5/ 443, '
] . USD 13,000,000 Hongkong International
CNY 20,000,000 Yiyang Province Area . o .
Construction 4.95% 13/10/2023 3,941,870  0.01 Qingdao 3.99% 27/4/2023 90,014,133 0.29
) ) USD 5,100,000 Huatong International
CNY 110,000,000 Y P A A0,
I o Pl Coat uction Investment 2.98% 4/3/2024 33784867  0.11
Collecting Bond 5.16% USD 12,412,000 Huaxin Cement International
23/11/2023 22,161,700  0.07 Finance 2.25% 19/11/2025" 76,365,036  0.25
CNY 95,000,000 Yuzhou Grand 6.5% 24/7/2025 34,703,500  0.11 USD 22,700,000 ICBCIL Finance 1.625%
CNY 105,000,000 Yuzhou Grand 6.5% 15/9/2025 40,698,000  0.13 211112024 147,883,915 0.48
H 0y
CNY 10,000,000 YY Traffic Construction 4.8% USD 5,000,000 '2%'/312'/'5 oF e 5.965% shTatass o1
24/8/2023 10,052,580  0.03 Ladl :
CNY 50,000,000 Zhejiang Huayou Cobalt 0.4% USD 14,000,000 ]Jr:rt]:rr;;r:r?; lcno’;ssttrr:‘:r']‘fnz i
24/2/2028 56,911,250  0.18 ! v 37
Y 70000000 2helians Hushou H . 10/11/2024 91,336,319  0.30
s R ejiang Huzhou Huantaihu . .
4.7% 2/9/2025 70,446,985 0.23 USD 12,600,000 Jinchuan Gold;}n Ocean Capital
Y 15,000,000 Zheiiane Hushou Huantaih 4% 10/2/2024 85,708,071  0.28
SR 7871?1“’5/8‘;;02; vantaihu 15.082.849 0,05 USD 375,000 Joy Treasure Assets 1.875%
' e : 17/11/2025" 2,298,632  0.01
CNY 50,000,000 - Zhejiang Huzhou Huantaihu USD 13,560,000 Lai Sun MTN 5% 28/7/2026 79,177,844 026
5.08% 22/1/2026 50,427,650  0.16 ~00, asun o ALL :
. .
USD 22,500,000 Zhengzhou Urban Construction USD 20,000,000 Lenovo 3.421% 2/11/2030 113,489,308  0.37
Investment 3.8% 16/1/2025 148,614,996 0.48 USD 20,000,000 MCC Hong Kong 2.95%
CNY 15,000,000 Zheshang 0.2% 14/6/2028 18,315,075  0.06 20110/2171 134,400,937 0.44
USD 24,262,000 ZhongAn Online P&C Insurance USD 6,801,000 :V"t”Shetr,‘g Hl"fg K‘_’”gv_
3.125% 16/7/2025 149,206,562  0.48 nternational Leasing Via
) Landmark Funding 2020 3.15%
uUsb 3,920,000 ?;c:;gé?;;)()rgge P&C Insurance 23746.801 0.08 10/3/2024 44,688,868 0.15
N ) . T ’ USD 5,000,000 Nanyang Commercial Bank
CNY 20,000,000 Zhuhai Huafa 5.3% 11/12/2171 19,984,120  0.06 3.8% 20/11/2029 33200433 0.1
Usb 10,000,000 Zhuzhou Clty Cor:struction usD 5,185,000 Nanyang Commercial Bank
Development 4.6% 29/3/2025 66,545,422 0.22 6.5% 28/1 0/2171‘ 35,148,293 0.11
CNY 50,000,000  Zhuzhou City Coonstruction USD 12,620,000 Pingan Real Estate Capital
Development 5% 31/12/2049 50,143,375 0.16 2.75% 29/7/2024 79,814,197 0.26
CNY 15,000,000 Zhuzhou Huarui f’reCiSiO” USD 16,550,000 Pingan Real Estate Capital
Cuttlng Tools 0.3% 24/6/2028 21,430,200 0.07 3.45% 29/7/2026 92,467,162 0.30
12,756,834,301  41.39 USD 19,500,000 SCI HK Development 2.95%
Hong Kong 30/3/2024 130,734,597  0.42
USD 7,292,000 AIA 2.7% 7/10/2171" 44,307,941  0.14 USD 20,000,000 SCI HK Development 3.75%
USD 7,000,000 Airport Authority 2.1% 8/6/2171 ~ 43,925,538  0.14 30/3/2026 127,973,970 0.42
USD 10,310,000 Bank of East Asia 4.875% USD 3,314,000  Shanhai Hong Kong
22/4/2032 65,912,900 0.21 International Investments 5%
16/6/2025 20,986,080  0.07
USD 2,183,000 Bank of East Asia 5.825% )
21/4/2171 14,185,503 0.05 uUsD 3,000,000 Sino-Ocean Land Treasure |V
3.25% 5/5/2026 15,241,577  0.05
USD 2,360,000 Bocom Leasing Management °
Hong Kong 1.125% 18/6/2024" 15,450,328  0.05 CNH 28,000,000 Vanke Real Estate Hong Kong
) 3.45% 25/5/2024 26,993,680  0.09
USD 336,000 Bocom Leasing Management
Hong Kong 4.375% 22/1/2024 2,304,948  0.01 USD 6,000,000 Vanke Real Estate Hong Kong
3.975% 9/11/2027" 37,457,914  0.12
USD 33,000,000 CMB International Leasing ?
Management 1.25% 16/9/2024° 213,679,295  0.69 USD 5,000,000 Xi”s'zj ’ng/gg‘g? Hong Kong saer s o1
USD 20,000,000 CMB International Leasing B e ’
Management 3% 3/7/2024" 133,881,744  0.43 USD 5,000,000 Vanke Real Estate Hong Kong
6.508% 25/5/2023 34,749,568  0.11

“Allora portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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(CNH)
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USD 10,000,000 Westwood 2.8% 20/1/2026 63,143,787 0.21 Luxembourg
USD 2,000,000 Westwood 3.8% 20/1/2031" 10,563,868 0.03 USD 14,300,000 Greensaif Pipelines Bidco Sarl
USD 3,110,000 Yango Justice International 6.129% 23/2/2038 99,955,220 0.32
7.5% 17/2/2025 702,463 0.00 USD 10,350,000 TMS Issuer 5.78% 23/8/2032 73,268,094 0.24
USD 17,314,000 Yango Justice International 173,223,314 0.56
7.875% 4/9/2024 3,910,751  0.01 Mauritius
USD 3,825,000 Yango Justice International USD 350,000 India Airport Infra 6.25%
UsD 1,315,000 Zhejiang Seaport International USD 1,000,000 India Green Energy 5.375%
1.98% 17/3/2026 8,227,233 0.03 20/4/2024" 6758791  0.02
2,492,349,181  8.10 USD 8,000,000 Network i2i 5.65% 15/4/2171 53,049,246 017
India 62,131,045  0.20
USD 974,000 Axis Bank /Gift City 4.1% Mongolia
8/3/2171 5,797,258 0.02 .
USD 3,234,000 Mongolia Government
USD 579,000 GMR Hyderabad International International Bond 8.65%
Airport 4.25% 27/1 0/2027' 3,527,881 0.01 19/1/2028 22 925 541 0.08
USD 3,672,000 HDFC Bank 3.7% 25/2/2172 21,787,770 0.07 Netherlands
USD 291,165 JSW Hydro Energy 4.125% USD 9,550,000 Greenko Dutch 3.85%
18/5/2031 1,666,168 0.00 29/3/2026" 58,859,230  0.19
uUsD 3,950,000 JSW Infrastructure 4.95% USD 7,027,000 Minejesa Capital 4.625%
21172029 23639808 0.08 10/8/2030 43,831,245  0.14
uUsD 5,000,000 Muthoot Finance 4.4% 2/9/2023 34,228,324 0.11 102.690.475 0.33
USD 2,850,000 Oil & Natural Gas 3.375% Philippines
5/12/2029 17,080,191 0.06 X X .
) USD 1,900,000 Rizal Commercial Banking 6.5%
UsD 1,000,000 Power Finance 3.25% 271212172 12.298 786 0.04
16/9/2024 6,647,749 0.02 - -
USD 9,096,000 REC 5.25% 13/11/2023 62,842,172 0.21 Saudi Arabia
T oo T ' USD 6,350,000 Saudi Government International
UsbD 4,000,000 Summit Dlglte| Infrastructure Bond 4.75% 18/1/2028 43.745.796 0.14
2.875% 12/8/2031 21,532,778  0.07 i , o
° USD 12,775,000 Saudi Government International
198,750,099 0.65 Bond 4.875% 18/7/2033 87,675,331  0.29
Indonesia 131,421,127 0.43
USD 5,000,000 Bank Mandiri Persero 3.75% Singapore
11/4/2024 34,011,139 0.11 . .
USD 3.050.000 Ind G USD 13,232,000 BOC Aviation 1.75% 21/1/2026 82,412,918 0.27
,050, ndonesia Government -
International Bond 5.65% USD 19,000,000 BOC Aviation 3.5% 10/10/2024 127,598,987 0.41
11/1/2053" 21,568,188 0.07 USD 3,000,000 BOC Aviation 4% 25/1/2024 20,527,143 0.07
USD 6,000,000 Pertamina Persero 2.3% USD 9,000,000 DBS 4.52% 11/12/2028 61,923,417 0.20
9/2/2031 33,568,082 0.11 USD 249,908 LLPL Capital 6.875% 4/2/2039 1,604,185 0.00
USD 5,000,000 Perusahaan Perseroan Persero USD 6,907,000 Oversea-Chinese Banking
Perusahaan Listrik Negara 3% 1.832% 10/9/2030 43,544,049 0.14
30/6/2030 29,102,763 0.09 USD 11,800,000 Oversea-Chinese Banking
118,250,172 0.38 4.602% 15/6/2032 79,303,913 0.26
Isle of Man SGD 14,750,000 Straits Trading 3.25% 13/2/2028 72,069,861 0.23
USD 10,173,000 Gohl Capital 4.25% 24/1/2027 63,189,439 0.21 USD 36,045,000 United Overseas Bank 3.875%
USD 9,555,000 Aozora Bank 5.9% 2/3/2026 66,585,644 0.22 735,380,111 2.38
USD 5,830,000 Asahi Mutual Life Insurance South Korea
6.9% 26/1/2028 40,926,627 0.13 USD 3,000,000 Hana Bank 4.25% 14/10/2024 20,252,760 0.07
USD 7,000,000 Mitsubishi UFJ Financial USD 2,000,000 Hana Bank 4.375% 30/9/2024 13,549,899 0.04
0,
5.063% 12/9/2025 48,187,781 0.16 USD 10,345,000 KB Kookmin Card 4% 9/6/2025" 68,789,114  0.22
: . . o
USD 17,000,000 :A;fg/g%;"‘”anc'a' 3.922% 116820479 038 USD 17,700,000 Kodit Global 2022 The 1st
N . Securitization Specialty 3.619%
272,520,531 0.89 27/5/2025 117,420,047 0.38
Kuwait USD 3,360,000 Korea Western Power 4.125%
USD 7,378,000 Burgan Bank SAK 2.75% 28/6/2025 22,546,659 0.07
15/12/2031 39,821,557 0.13 USD 7,005,000 Korean Air Lines 4.75%
23/9/2025 47,685,389 0.16
USD 4,900,000 POSCO 5.75% 17/1/2028 34,434,966 0.11

“All or a portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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Market

% of

Market

% of

Value Net Value Net
Holding Description (CNH) Assets Holding Description (CNH) Assets
USD 1,200,000 POSCO 5.875% 17/1/2033" 8628248  0.03 CNY 40,000,000 Huangshi Cihu Hightech 6.2%
USD 4,000,000 Shinhan Financial 3.34% 21/3/2023 39,961,180 0.13
5/2/2030" 26,354,793  0.09 CNY 20,000,000 Shanxi Province Cultural Tour
USD 9,000,000 Shinhan Financial 5.875% 4.1% 27/5/2023 19,965,800 0.07
13/2/2172° 62,193,317 0.20 CNY 20,000,000 SX Culture Tourism Investments
USD 14,000,000 Woori Bank 4.75% 30/4/2024 96,042,058  0.31 4.1% 17/6/2023 19,956,300  0.06
517.897250 1.8 CNY 40,000,000 Tianjin City Construction 3.85%
. 21/5/2023 39,795,380  0.13
Thailand CNY 40,000,000 TJ Wong St Own 5.97%
f s on t Own 5.
USD 7,000,000 Bangkok Bank Hong Kong 3/3/2022 : 40.001.600 0.13
3.733% 25/9/2034 41,292,755  0.13 ONY 20.000.000 T4 Woing Eco Tehnoloay 5.6% AN ‘
USD 6,000,000 Kasikornbank Hong Kong T oenoes L ORHER 15970 0.06
3.343% 2/10/2031 36,891,739  0.12 S :
USD 5,000,000 Minor International 3.1% CNY'30,000,000 - Zhuzhou Geckor 4.24%
,000, N A% 10/4/202 29,979, A
29/12/2171 34,306,597  0.11 —C 5 0/4/2023 222 :02 222 g 72
USD 8,500,000 Thaioil Treasury Center 2.5% ota’ wommeretal Taper > i
18/6/2030, 46,957,690 0.15 Total Transferable Securities and Money
. Market Instruments Admitted to an
USD 3,500,000 Thaioil Treasury Center 3.5% Official Stock Exchange Listing or
17110/2049 14.721,246  0.05 | peaitin on Another Regulated Market 30,033,936,910  97.53
USD 1,900,000 TMBThanachart Bank 4.9%
2/6/2171° 12,511,582  0.04
186,681,609  0.60 B
Other Transferable Securities
United Arab Emirates
USD 4,075,000 Finance Department BONDS
Government of Sharjah 6.5% China
23/11/2032 28,672,07 . -
S 3/11/203 c ) 8,672,076 0.09 CNY 8,500,000 Gemdale 3.55% 18/7/2023 6,800,000  0.02
USD 6,325,000 gﬂjzggggank PSC7.875% 16966000 015 CNY 15,000,000 Ningxia Yuangao Industrial
4’938‘08 0'24 7.5% 22/11/2020™"" 15,000,000  0.05
7 }
. 938,085 CNY 30,000,000 Zhejiang Changing Jingkai
United States 4.5% 23/3/2023" 30,035,400  0.10
USD 10,175,000  Hanwha Energy USA 4.125% CNY 50,000,000 Zhongtian Financial 8.5%
5/712025 68,194,367 0.22 16/8/20227"" 50,000,000  0.16
UsbD 14,500,000 Mitsubishi HC Finance America 101,835,400 0.33
5.658% 28/2/2033 99,905,368  0.32
Hong Kong
USD 4,563,000 Periama 5.95% 19/4/2026 29,920,385  0.10
909, eriama 5.95% 19/4/ 920, CNY 3,736,953 China City Construction
USD 3,200,000 Resorts World Las Vegas / International 5.35%
RWLV Capital 4.625% 3/7/20177 _ 0.00
16/4/2029 17,513,782  0.06
4l o Total Bonds 101,835,400  0.33
215,533,902  0.70
Vietnam COMMERCIAL PAPER
USD 5,000,000 BIM Land JSC 7.375% China
7/5/2026 18,373,834 0.06 CNY 30,000,000 Tianjin Infrastructure
USD 12,800,000 Vingroup JSC 3% 20/4/2026 67,730,632 0.22 Construction & Investment 6.3%
86104466 028 20/6/2023 29,950,500  0.10
Total Bonds 28.869,092,535 93.75 Total Commercial Paper 29,950,500 0.10
Total Other Transferable Securities 131,785,900 0.43
COMMERCIAL PAPER Total Portfolio 30,165,722,810  97.96
China Other Net Assets 628,604,545  2.04
CNY 20,000,000 Bazhong Stat Own Capital 5% Total Net Assets (CNH) 30,794,327,355 100.00
21/3/2023 19,926,120  0.06

:AII or a portion of this security represents a security on loan.
.. Security subject to a fair value adjustment as detailed in Note 2(j).
This security is in default, see Note 2(b)

The notes on pages 986 to 999 form an integral part of these financial statements.
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China Bond Fund continued

Open Forward Foreign Exchange Contracts as Open Forward Foreign Exchange Contracts as
at 28 February 2023 at 28 February 2023

Unrealised
appreciation/

Unrealised
appreciation/

Maturity (depreciation) Maturity (depreciation)

Currency Purchases Currency Sales Counterparty date CNH Currency Purchases Currency Sales Counterparty date (o]}
CNH  6,774,025,000 USD 1,000,000,000 Deutsche Bank 15/3/2023 (169,811,087) HKD Hedged Share Class
CNH  6,444,252,498 USD 951,318,206 HSBC Bank 15/3/2023 (161,545,191)

CNY 8,613,132 HKD 9,858,643 BNY Mellon 15/3/2023 (114,484)
CNH 71,173,435 USD 10,500,000 JP Morgan 15/3/2023  (1,736,844)

HKD  1,624,820,420 CNY 1,405,200,449 BNY Mellon 15/3/2023 33,216,275
CNH  6,772,600,000 USD 1,000,000,000 BNP Paribas 15/3/2023 (171,236,087) - —

Net unrealised appreciation 33,101,791
usD 6,518,214 HKD 51,060,756 Citigroup 15/3/2023 58,690

JPY Hedged Share Class
usD 325,888 EUR 301,227 Citigroup 15/3/2023 36,145
usD 11,352,817 SGD 15,000,000 HSBC Bank 15/3/2023 1,494,166 JPY 492,557 CNY 25,583 BNY Mellon 15/3/2023 (494)
UsD 35,000,000 CNH 239,810,385 JP Morgan 15/3/2023 3,223,878 Net unrealised depreciation (494)
ushD 45,000,000 CNH 309,204,350 UBS 15/3/2023 3,268,274 NZD Hedged Share Class
usD 30,000,000 CNH 205,949,700 Goldman Sachs 15/3/2023 2,365,383 CNY 2392608 NZD 557,512 BNY Mellon 15/3/2023 106
usD 130,000,000 CNH 899,086,800 Deutsche Bank 15/3/2023 3,611,891 NZD 16,704,427 CNY 72,034,663 BNY Mellon 15/3/2023 (349,790)
usD 2,040,516 HKD 16,000,000 Goldman Sachs 15/3/2023 4,635 Net unrealised depreciation (349,684)
Net unrealised depreciation (490,266,147)

SGD Hedged Share Class

AUD Hedged Share Class

CNY 12,552,180 SGD 2442513 BNY Mellon 15/3/2023  (41,108)
AUD 205465626 CNY 972,151,934 BNY Mellon 15/3/2023  (9,477,681) SGD 581,926,709 CNY 2982546960  BNY Mellon 15/3/2023 17,796,665
CNY 4,301,078 AUD 913,638 BNY Mellon 15/3/2023 20,375 Net unrealised appreciation e
Net unrealised depreciation (9,457,306)

USD Hedged Share Class

CAD Hedged Share Class

CNY 401,960,253 USD 58,682,128  BNY Mellon 15/3/2023  (5,523,655)
CAD 12,907,637 CNY 65224675 BNY Mellon 15/3/2023 723,691 USD 922824413 CNY  6250,997,374  BNY Mellon 15/3/2023 157,081,444
CNY 718,401 CAD 141,220 BNY Mellon 15/3/2023 (3,125) ot mrealesd pprecaion 515778
Net unrealised appreciation 720,566 Total net unrealised depreciation (259,829,233)
EUR Hedged Share Class
CNY 50588139 EUR 6,902,031  BNY Mellon 15/3/2023  (433,895)
EUR 353499719 CNY  2581,951527  BNY Mellon 15/3/2023 31,232,519
Net unrealised appreciation 30,798,624

GBP Hedged Share Class

CNY 1,267,138 GBP 153,498 BNY Mellon 15/3/2023 (27,051)
GBP 32,149,927 CNY 264,730,017 BNY Mellon 15/3/2023 6,337,122
Net unrealised appreciation 6,310,071

Open Exchange Traded Futures Contracts as at 28 February 2023

Unrealised

Number of Contract/ Expiration appreciation

contracts Currency Description date CNH

(3,111) uUsD US Treasury 10 Year Note (CBT) June 2023 14,357,826

(2,381) usD US Ultra 10 Year Note June 2023 3,941,143

Total 18,298,969
Purchased Options as at 28 February 2023

Unrealised
appreciation/ Market
Number of Expiration (depreciation) Value
contracts Description Counterparty Strike Price date (o ] ] (o] ]
158,750,000 Call OTC USD/CNH Citibank USD 6.945 12/5/2023 5,029,177 11,076,590
158,750,000 Call OTC USD/CNH HSBC Bank USD 6.944 12/5/2023 5,067,108 11,076,590
187 Put S&P 500 E-Mini Index Exchange Traded USD 3,800 17/3/2023 (3,605,303) 1,120,934
271 Put S&P 500 E-Mini Index Exchange Traded USD 3,700 16/6/2023 (3,866,041) 6,497,822
Total 2,624,941 29,771,936

The notes on pages 986 to 999 form an integral part of these financial statements.

[194] BlackRock Global Funds (BGF)



China Bond Fund continued

Written Options as at 28 February 2023

Unrealised

Number of  Call/ Expiration  appreciation
contracts Put Description Counterparty Strike Price date CNH
(187)  Put S&P 500 E-Mini Index Exchange Traded USD 3,500 17/3/2023 1,285,047 (107,220)
(271)  Put S&P 500 E-Mini Index Exchange Traded USD 3,300 16/6/2023 1,909,091 (2,107,084)
Total 3,194,138  (2,214,304)

The notes on pages 986 to 999 form an integral part of these financial statements.
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China Flexible Equity Fund

Portfolio of Investments 28 February 2023

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
97,636 East Money Information 293,895 1.29
Transferable Securities and Money Market Instruments Admitted "
to an Official Stock Exchange Listing or Dealt in on Another 27,200  Ganfeng Lithium 189,558 0.83
Regulated Market 19,000 Haier Smart Home 71,928 0.31
77,400 Haier Smart Home 273,646 1.20
FUNDS 100,600 Hangzhou Oxygen Plant 564,525 2.47
Ireland o 35,850 Hangzhou Silan Microelectronics 173,888 0.76
12,861 Ef\zfoiﬁzggﬁyuswgfe”imgf'd 1286460 5.63 61,500 Inner Mongolia Yili Industrial 269,541 1.18
Total Funds 1,286,460 563 4,700 Kweichow Moutai 1,226,573 5.37
57,141 LONG:i Green Energy Technology 363,734 1.59
COMMON STOCKS (SHARES) 92,785 Ming Yang Smart Energy 338,970 1.49
Cayman Islands 144,000 NARI Technology 543,892 2.38
56,900 Alibaba 627,067 2.74 56,500 Ping An Insurance of China 383,673 1.68
10,390 Alibaba 924,710 4.05 31,200 Ping An Insurance of China 216,383 0.95
116,000 China Mengniu Dairy 509,874 2.28 12,674 Qingdao Hiron Commercial Cold
30,500 ENN Energy 433,272 1.90 Chain 51,900 0.23
29,075 Kanzhun 595,165 2.60 186,400 Sany Heavy Industry 502,348 2.20
19,874 KE 365,682 1.60 45,700 Shenzhen Inovance Technology 481,993 2.11
58,500 LiNing 497,500 2.18 11,800 Shenzhen Mindray Bio-Medical
56,910 Meituan 986,807  4.32 Electronics 533163 233
2145 NetEase 167,331 0.73 23,392 Sungrow Power Supply 402,549 1.76
28,600 NetEase 441,261 193 211,500 Yantai Zhenghai Magnetic Material 415,093 1.81
47,200 Tencent 2,066,241  9.04 12,394,639  54.25
62,000 Wuxi Biologics Cayman 432,081 1.89 Hong Kong
8,046,991 35.01 54,000 AIA 572,748 2.51
China 44,000 Galaxy Entertainment 292,624 1.28
113,990 Anhui Honglu Steel Construction 580,126 2.54 865372  3.79
131,990 Bank of Ningbo 561,012 246 Taiwan
112,015 Beijing Oriental Yuhong 26,000 Taiwan Semiconductor
Waterproof Technology 554,763 2.43 Manufacturing 436,042 191
64,100 Beijing Tongrentang 451,565 198 Total Common Stocks (Shares) 21,743,044  95.16
14,500 BYD 390,164 171 Total Transferable Securilties and Money
Market Instruments Admitted to an
114,500 China Merchants Bank 619,983 2.71 Official Stock Exchange Listing or
63,500 China Merchants Bank 340,894 1.49 Dealt in on Another Regulated Market 23,029,504 100.79
216,000 China Oilfield Services 231,163 1.01 Total Portfolio 23029504 10079
13,055 China Tourism Duty Free 371,142 1.62 Other Net Liabilities (181,471) (0.79)
170,800 China Yangtze Power 520,025 2.27 Total Net Assets (USD) 22,848,033 100.00
8,200 Contemporary Amperex
Technology 476,550 2.09

“Investment in connected party fund, see further information in Note 10.

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Unrealised

Maturity depreciation

Currency Purchases Currency Sales  Counterparty date usD
EUR Hedged Share Class

EUR 5,789,978 USD 6,242,158 BNY Mellon 15/3/2023 (78,157)

usD 750,266 EUR 704,953 BNY Mellon 15/3/2023 (217)

Net unrealised depreciation (78,374)

Total net unrealised depreciation (78,374)

The notes on pages 986 to 999 form an integral part of these financial statements.
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China Flexible Equity Fund continued

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Communications 24.04
Consumer Non-cyclical 14.98
Industrial 13.70
Financials 13.40
Consumer Cyclical 10.39
Energy 5.85
Investment Funds 5.63
Technology 5.33
Utilities 417
Basic Materials 3.30
Other Net Liabilities (0.79)

100.00

The notes on pages 986 to 999 form an integral part of these financial statements.
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China Fund

Portfolio of Investments 28 February 2023

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
1,035,856 Glodon 8,954,677 0.77
Transferable Securities and Money Market Instruments Admitted . X
to an Official Stock Exchange Listing or Dealt in on Another 1,908,478  Jiangsu Zhongtian Techinology 4,398,595 0.38
Regulated Market 71,845 Kweichow Moutai 18,749,608 1.62
57,824,000 PetroChina 29,615,557 2.55
FUNDS 7,286,000 Ping An Insurance of China” 49,476,856 4.26
Ireland 9,825,000 Postal Savings Bank of China" 5895752  0.51
475,743 BlackRock ICS US Dollar Liquid . .
Environmentally Aware Fund™ 47,588,338 410 9,176,273 Postal Savings Bank of China 5,967,953 0.51
272,000 Qingdao Hiron Commercial
Total Funds 47,588,338 410 Cold Chain 1.113.844 010
COMMON STOCKS (SHARES) 2,664,808 Shanghai International Airport 22,484,358 1.94
Cayman Islands 303,634 Shenzhen Mindray Bio-Medical
6,461,712 Alibaba 71,211,384 6.14 Electronics 13719185 1.18
12,163 Alibaba 1,082,507 0.09 541,500 Sungrow Power Supply 9,318,591 0.81
56,161 Baidu 7,920,386 0.68 1,534,000 Tsingtao Brewery 15,126,973 1.30
084,416 Baidu 16,906,522 146 1,751,359 Wanhua Chemical 26,273,232 2.26
8,870,000 China Mengniu Dairy 38,087,773 3.36 873,902 Wuliangye Yibin 25704385 2.22
) 2,867,500 Zhuzhou CRRC Times Electric
4,672,000 China Resources Land 20,714,183 1.79 ! ’
I . . Co Ltd ‘H’ 13,060,662 1.12
36,975,000 Country Garden 11,305,900 0.98
384,634,906  33.15
1,798,500 ENN Energy 25,548,831 2.20
920,227 Kanzhun 18,837,047 1.62 Hong Kong
] 279’151 KE 23!536’378 2'03 2,334,000 AIA 24,755,449 2.13
T T ’ 3,842,000 China Resources Beer 28,365,897 2.44
3,053,500 LiNing 25,967,785 2.24 )
6,263,000 Sinotruk Hong Kong 9,862,491 0.85
2,566,838 Meituan 44,508,433 3.84
. 62,983,837 5.42
97,340 NetEase 7,593,493 0.65
2,252,700 NetE 34,756,275 3.00 Netherlands
,252, etEase ,756, .
125,679 Prosus 9,132,047 0.79
324,650 Pinduoduo 29,147,077 2.51 -
Taiwan
4,177,200 Sands China 14,475,711 1.25
3308.900 Shenzhou Int tional 36,128 521 311 6,785,000 Nanya Technology 13,004,603 1.12
e enzhou fnfernationa e ' 1,337,000 Taiwan Semiconductor
2,471 ,686 Tencent 108,201 ,224 9.32 Manufacturing 22 422 638 1.93
861 ,987 Trip.com' 31 ,091 ,871 2.68 86,312 Taiwan Semiconductor
95,450 Trip.com 3,375,834 0.29 Manufacturing 7,581,214 0.66
3,892,000 Xinyi Solar 4,155,302 0.36 2,214,000 Unimicron Technology 9,300,836 0.80
575,452,437  49.60 52,309,291 4.51
China United States
3,633,803 Beijing Oriental Yuhong 538,179 Yum China’ 31,726,894 2.73
Waterproof Technology 17,501,441 1.51 " Total Common Stocks (Shares) 1,116,239,412  96.20
693,000 BYD 18,647,167 1.61 Total Transferable Securities and Money
19,000,000 China Datang Renewable Market Instruments Admitted to an
Power 6,608,486 0.57 Official Stock Exchange Listing or
5’427’000 China Merchants Bank 29,385,594 253 Dealt in on Another Regulated Market 1,163,827,750 100.30
25,828,000 China National Building Material =~ 22,869,744 1.97 Total Portfolio 1,163,827,750 100.30
3,828,000 China OQilfield Services 4,096,726 0.35 Other Net Liabilities (3,486,823) (0.30)
4,012,500 CITIC 8,496,338  0.73 | Total Net Assets (USD) 1,160,340,927 100.00
2,757,885 CITIC 8,194,393 0.71
326,500 Contemporary Amperex
Technology 18,974,819 1.64

~Investment in connected party fund, see further information in Note 10.
Al or a portion of this security represents a security on loan.

The notes on pages 986 to 999 form an integral part of these financial statements.
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China Fund continued

Open Forward Foreign Exchange Contracts as Contracts For Difference
as at 28 February 2023

at 28 February 2023

Unrealised Unrealised
appreciation/ depreciation
Maturity (depreciation) N et
Currency Purchases Currency Sales Counterparty date usb Holding pescription Counterparty usb
AUD Hedged Share Class 1,704,182 Glodon HSBC Bank (1,122,678)
Jiangsu Zhongtian
AUD 61,605,475 USD 43,014,021 BNY Mell 15/3/2023 1,445,051
ellon ( ) 4,179,000  Technology Goldman Sachs (10,589)
usD 5,022,028 AUD 7,330,165 BNY Mellon 15/3/2023 75,967 ) .
Net unrealised depreciation (1,369,084) S.hanghal International
263,415 Airport HSBC Bank (131,345)
CNH Hedged Share Class
CNY 231,114,372 USD 34,112,822 BNY Mellon 15/3/2023  (828,711) (2,260,949)
usD 3,841,315 CNY 26,439,384 BNY Mellon 15/3/2023 33,680 Total (2,260,949)
Net unrealised depreciation (795,031)

EUR Hedged Share Class

EUR 79,167,989 USD 85,336,187 BNY Mellon 15/3/2023  (1,054,086) Sector Breakdown

usD 11,339,755 EUR 10,644,059 BNY Mellon 15/3/2023 8,218 as at 28 February 2023
Net unrealised depreciation (1,045,868) % of Net
GBP Hedged Share Class
GBP 29,872,149 USD 36,304,425  BNY Mellon 15/3/2023 (33,581) Communications 29.80
usD 4,764,758 GBP 3,955,201 BNY Mellon 15/3/2023 (37,649) . .
Financials 16.18
Net unrealised depreciation (71,230) .
SGD Hedged Share Class Consumer Cyclical 13.43
Consumer Non-cyclical 12.12
SGD 27,601,482 USD 20,876,855 BNY Mellon 15/3/2023 (382,376)
Technology 8.13
UsD 2,286,892 SGD 3,061,527 BNY Mellon 15/3/2023 13,676 )
Net unrealised depreciation (368,700) Industrial 7.44
Total net unrealised depreciation (3,649,913) Investment Funds 4.10
Energy 4.07
Contracts For Difference Utilities 277
as at 28 February 2023 Basic Materials 2.26
Unrealised Other Net Liabilities (0.30)
depreciation
Holding Description Counterparty uUsD 100.00
China
Contemporary Amperex
131,700 Technology HSBC Bank (996,337)

The notes on pages 986 to 999 form an integral part of these financial statements.
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China Impact Fund

Portfolio of Investments 28 February 2023

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
159,000 Flat Glass 420,340 1.40
Transferable Securities and Money Market Instruments Admitted "
to an Official Stock Exchange Listing or Dealt in on Another 97,580 Ganfeng Lithium 1,016,530 3.39
Regulated Market 111,456 Glodon 963,505 3.21
61,200 Guangdong Haid 559,348 1.87
FUNDS 158,221 Hongfa Technology 797,945 2.66
Ireland 191,000 Jiangsu Zhongtian Technology 441367  1.47
25,185 BlackRock ICS US Dollar Liquid )
Environmentally Aware Fund™ 2.519.220 8.41 117,188 L(?NGl Green Energy Technology 745,966 2.49
Total Funds 2.519.220 841 169,100 Ming Yang Smart Energy 617,770 2.06
251,400 NARI Technology 949,544 3.17
COMMON STOCKS (SHARES) 40,800 Ningbo Ronbay New Energy
Bermuda Technology 423,445 1.42
1,948,000 China Water Affairs 1,732,328 5.78 156,421 Shandong Head 589,906 1.97
Cayman Islands 85,100 Shandong Sinocera Functional
186,600 Hygeia Healthcare 1356201 453 Material 875424 1.25
70,239 Kanzhun 1437,792  4.80 21,946 g;ec’t‘rzohn‘?zs'\’“”dray Bio-Medical o155 a1
72,096 KE 1,326,566  4.43 ’ '
63,584 Sungrow Power Supply 1,094,207 3.65
2,285,500 Linklogis 1,071,556 3.58 71,860 WuXi AppTec 854 886 285
1,170,000 Weimob 702,090  2.34 ' ) ’ )
eimo e 11,300 WuXi AppTec 120,285  0.40
o i . 127,700 Wuxi Lead Intelligent Equipment 799,283 2.67
fna 305,033 Zhejiang Weixing New Building
224,939 Aier Eye Hospital 1,01 1 ,429 3.37 Materials 1.127.100 3.76
225,114 Anhui Honglu Steel Construction 1,145,666 3.82 19419 300 64.78
25,840 Asymchem Laboratories Tianjin 347,321 1.16 Total Common Stocks (Shares) 27045923 90.24
96,500 Beijing Oriental Yuhong Total Transferable Securities and Money
Waterproof Technology 477,924 159 | Market Instruments Admitted to an
32,400 Bethel Automotive Safety Systems 341,719 1.14 Official Stock Exchange Listing or
7,000 BYD 188,355 0.63 Dealt in on Another Regulated Market 29,565,143 98.65
23,200 BYD 870,595 291 | Total Portfolio 29,565,143  98.65
1,511,000 China Datang Renewable Power 525,548 1.75 | Other Net Assets 404,874 1.35
133,900 China Yangtze Power 407,678 1.36 Total Net Assets (USD) 29,970,017 100.00
20,900 Contemporary Amperex
Technology 1,214,621 4.05

“Investment in connected pa