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. g?i;;?vcéliig\;eﬂs primarily in equity securities of companies in the Greater China region that are linked to the theme . g%ﬁﬂfb%}igﬁﬁfﬁgim%iﬁg*ﬁﬁagﬁﬁaEﬁﬁﬁ?ﬁgﬁ: — r
« The fund is subject to equities risk, risk to capital and income, concentration risk, risks of investing in emerging " Eqmﬂﬁbgﬂé%m%%\gumaﬁgga% ,{ﬁﬂ“\aﬁagﬁgﬁﬁﬁﬁ%@\#ﬁ@ﬁ '5
markets, risks associated with the ChiNext market and/or the Science and Technology Innovation Board (“STAR Biﬁ?%@fﬁ&%ﬁ%lﬁl?ﬁ BRI R Bl T2 ﬁﬁa%ﬁﬁ/‘\%\’éﬂl o
Board”), Chinese Renminbi currency and conversion risk, Mainland China tax risk and foreign currency risk. The ?ﬁﬁﬁ@%’?%ﬁ@gﬁu E’\j?ﬁi%u 5,’ﬁ§)j'ri’ M Eé B w
fund may invest in technology and innovation sectors resulting in greater exposures to the market, liquidity, tax, ‘é‘&..“iﬂ@ﬂﬁﬂﬁm%' ’\Eﬁﬂ:ﬁ& / ﬂﬁéi?fﬁﬁ@ﬁm%é&
legal, regulatory, and economic risks of those sectors, lower liquidity of the fund’s assets and/or a higher volatility . AR JTﬁ“T%E'\]%% = ﬂ SRR,
g:](l]hnegé\lsA‘X ttgiﬂnilfg(;\l/j éf:zjt iﬂgﬁ.lgi across more sectors. The sectors are subject to rapid and significant R g%ﬂ%@ﬁ%@FlEfﬁUEL i g%h%itf%’ g_
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= The fund may invest in China A shares directly through the QFI scheme, which may suffer substantial losses if the %F%%%%qg%ﬁ%’%ég%gﬁ&:ﬁ 2%%%%%@%%*51%?&
approval of the QF! status is being revoked or if any key operators is bankrupt/in default and/or is disqualified from %ELK@ %@ﬁﬂ S BB é = E%&QW
performing its obligations. The fund may invest in China A Shares via the Stock Connect which are subject to quota R 7 %%qgﬁéaqgﬁﬁﬁ EIER %éﬁﬁ@@ﬂiﬂﬂﬁ
limitations, suspension risk, operational risk, restrictions on selling imposed by front-end monitoring, recalling of &%5‘;\(5&@}9%%;‘3 BEARR / YE1Z S B IR R E R
eligible stocks, clearing and settlement risks, nominee arrangements in holding China A Shares and regulatory risk. &, miSEESREE YR B E
Investments by a fund in China A / B Shares denominated in RMB may be made through QFI status and Stock . EFQESG%WE{%‘E@%’ NG| Eéﬁ@ﬁﬁﬁlﬁ’\\ \%ngggﬁ
Connect program which are subject to the uncertainty and change of the relevant PRC laws and regulations, higher % i g’é%ﬁ’jés?sﬁ’ﬁﬁj P ﬁﬁ@fiﬁ]ﬁ‘éi ]
market volatility and potential settlement difficulties and may have an adverse impact on such a fund. EAN égzgﬁg# i E‘;fﬁé”é‘#ﬁ’{lﬂﬁﬁﬁﬁﬁ
= The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to R E{ﬁ‘éfﬁ}i& ﬁﬁ_{ﬁgﬁ‘g}%}&ﬁﬁi\‘?ﬁﬁ@
similar products without such focus. The ESG characteristics of securities may change over time, which may require RIRT54 U ETT Egﬂﬁfﬁsggﬁ@ﬂ@gﬁﬁﬁ
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead Tk !
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment . ES BRI BEE B950%, EEMEEITETAR
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who ATRE mEtRE = g g,; HER R R 3
do not meet the relevant characteristics, and such characteristics of a security can change over time. it . &éﬁé\ ﬁ?ﬂégéﬂg%;ﬁﬂﬁﬁ
= The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, BsE SN - -
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to . BE EEE%}E‘E LRSS T ME I, BE
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. B (BERRER) /14:?93’\]%*%‘?’5& 'Q
= Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely aneh - °
based on the information provided in this document and should read the offering documents, including Product Key
Facts (including the risk factors) for details.
. 2 A . . %
Fund Details E&£ &% Investment Objective X & B1Z
Tina Tian The fund aims to achieve capital growth over the long term.The fund invests at least 70% of its assets,in equities of

Fund Manager B & 4818

companies that are listed, headquartered, or do most of their business, in the Greater China Region, including China,

Casey Mclean
4 Hong Kong, Macau and Taiwan. These investments are considered innovative in technology (such as artificial

Reference Currency REEH usb %7t intelligence, digitisation, robotics and future mobility), lifestyle (such as health, education and wealth) and ecology (such
; B e as clean energy, environmental protection and circular economy). These investments may be from emerging markets. The
Fund Size gﬁ"§15_* US$132m (B B57T) fund may also invest in money market instruments on an ancillary basis. The fund invests at least 50% of its assets in
Max. Sales Charge &z = a0 iE & 5.25% securities of companies with favourable environmental, social and governance (ESG) characteristics. The fund may invest
= 0 in the following assets according to the percentages indicated: China A and B shares (directly and/or indirectly): up to
Annual Management Fee SEREH 1.50% 100%; China A shares listed on the ChiNext market or STAR board: up to 100%; China A shares via QFl status: less than
Min. Subscription SIS S4E USD2,500 or HKD eqv 70%. The fund’s largest ten holdings may account for 50% or more of its assets, resulting in portfolio concentration.
i pHON B IHamrE e 2,500 TTE B T EE EREAENRERENER. BEHRD7TONEERENEATEME (BFTE. FE, BFMMNaE) kb,
Total No. of Positions A8I5RaE; 56 RIABESE T AN EB 2 N EIMRE, ISLRERIRFARRIN (FIATERE, BiSh, EHAMRR
: R N BEs) | EEEBAN (GlaIGeEE. MENME) RARAN (GRORFER. RIBRENBRLOE) 18
Fidelity Fund Code = EE &R 1255 B, BERETEAUNHETES, BETAERER CRENEEHIETA, EEH&PMNEERENRAES

BHEE. HEMEE (ES6) BRIZASNES, BESRMTADRERUTEE: PEARMBR (BiZk
/ HREE) © §Z100%; TERAIZERSRIAIR ETHAREAR: &3100%; BBAEIEIMEEE S HIRENTEA
B DiR70%. ERMAITAIBEFEGEEENSSIN L, SREBENITESED,

Fund Performance EEXRIR Cumulative Performance 2iEXRIR (%)
140 Since
] YTD 3 mth 6 mth 1yr 3yr 5yr Launch
€ 120 FNES 3ER ¢fER 3 3F 58F  BifHbR
& 100 AUSD ABR-ZETE 31 147 189 88 245 310 12
‘g - A-ACC-HKD ARR-RIE-ETT -2.5 -14.5 19.0 -8.7 -23.5 -31.0 22.4
g Index FEE1 0.9 91 274 4.1 8.5 -14.4 54.5
[}
§ €0 Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
L calculated in the currency of the first share class listed in the table.
Ve @ 8 a9 ® o oa DD SRR BE, NEEFERSEEMIE, HERRSERNBERE, BHRE (W08) URNIIRE—E
SN S R U S U N BRI R 2 BB E.
(Date HEHR)
Fund A-USD
ARR-ZETT

MSCI China All Shares (Net) Index
MSCI China All Shares(B4B)HE 8L

Index 52} Calendar Year Performance [EERIR (%)

Market Index: MSCI China All Shares (Net) Index 2018 2019 2020 2021 2022
MSCI China All Shares(FZB)15E( AUSD AR E 163 710 260 YY) 307
E’,\r;gtr) tlongéx'Feb 21, the index was MSCI Zhong Hua Capped 10% AACCHKD AR EFE BT 161 203 255 158 307
202152 F24 BINET 2 H5BUA BER L RIS S )IRI(10% LIR). Index 128 158 207 262 17 238
ndex i o comperalv purpose rly S Pl NAKNAY b, b spoctis cuteriesvih dhidonc omesd ndex priornance(f )

SR RERALLRAE. ;

ERRR: 22, MEEFERSEENTE, LRRREBNBFERE. BHRE (0F) URNIITE—IE
BRIVEERIZ E¥EETE.
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Measures ¥ 2 I51Z

Fund Index
EE B
Annualised Volatility (3 years) EERIBEE)%  26.02 24.74
Beta (3 years) BEREIGE) 1.01
Sharpe Ratio (3 years) B LEIR(3E) 038 016
Price / earnings ratio (x) THRAXR (f&) 19.4 14.7
Price / book ratio (x) TIERZER ({F) 25 15
Active Money FENZ B LR (%) 75.2
Top 10 Positions +A#5A% (%)
Fund Index
Company AF] Sector 172 EE ¥
Communication Services
TENCENT HLDGS LTD TBETERS 9.5 7.8
ALIBABA GROUP HOLDING  Consumer Discretionary 63 44
LD FTHER ) )
TAIWAN SEMICONDUCTOR  Information Technology 51 00
MFG CO LTD ERE : :
Consumer Discretionary
METUAN IEUBHE R 43 24
CHINA MERCHANTS BANK  Financials 36 14
CO LTD &R . .
Information Technology
LENOVO GROUP LTD BRI 3.4 0.2
Information Technology
GLODON CO LTD BRI 3.0 0.0
Consumer Discretionary
JD.COM INC JENE S 2.7 11
LONGI GREEN ENERGY Information Technology 25 03
TECHNOLOGY ERE : :
SHENZHEN GAS Utilities 24 00
CORPORATION LTD NEEEES ‘ )

www.fidelity.com.hk

Share Class Details & Codes f%{7 3BRIE 5 K15

Share Class Launch Date NAV Bloomberg Ticker  ISIN

BRAD4RE] LA BUEEFE  2ERB EEN%
A-USD ARR-ZETT 23.11.09 10.66 FIDCAUS LX LU0455707207
A-ACC-HKD ABR-221E-E 7T 31.05.10 12.24 FIDCAHK LX LU0502904849

A: distributing share class. A-ACC: accumulating share class.

ABR: IRERMER. AR RIERMIRG.

Geographic Exposure & 73 (%) Sector Exposure 1T 1 (%)

Index

Eist 4
B China FIE 0 993 W Consumer Discretionary IEEETHE M@ 225 182
Taiwan &7& 58 0.0 Information Technology & &A% 21.3 9.6
B Korea (South) F5§2 31 0.0 W Industrials T2 15.6 102
B Netherlands 78/ 1.8 0.0 ™ Communication Services J@zTARTS 121 119
B Jopan A7 16 00 M Health Care f2EE:EIE 10.0 7.2
M United States EE 15 0.1 " Financials S5t 62 173
B Hong Kong & 0.0 0.6 B Materials % 37 7.0
® Cash* & 0.2 B Utilites AFIEEZE 24 30
B Real Estate EithE 22 27
W Consumer Staples FZHE & 2.1 9.6
B Energy BEIR 1.8 3.1

B Cosh* IR& 0.2

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.
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Annual report Semi-annual report Prospectus Product Key Facts ~ Fund announcements
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Effective from 24.02.21, "Fidelity Funds - China Opportunities Fund" is renamed to "Fidelity Funds - Ching, Innovation Fund". Performance prior to 24,02.21 was achieved under circumstances that ma
no longer up ly as the investment ob]ectlve was changed. B202152H24Hite, E‘Eﬁﬁ - FEMER SN RN ADEEE - PEAIFES., 2021F2H24H ZRINEERIRENRABE
ESIED TLi RREBROIERET.
A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to ?enerote the same return. Geographic and sector breakdown tables are colcu\oted Usm the Rosmons methodo\ﬁ%\/ Actlve Moneé This is the sum of the fund’s overwel%ht positions

e

|nclud|ng fective cash) when compared fo the market index. E’U?a@,}ﬁﬂﬁé j’fﬁ S &HBA%‘E/_J%T_W R R B P] = A 1B (R Bl 3R AR
wHIHERERR D . iﬂlu—_u %&ﬁ% > BRIBLL RIS AT E . £8) é ti L,(EF% E%ﬂa%&l%iz}q% @}ﬁﬁi

(1) Volatility measures are not calculated for funds which are less than 3 years old. [pAv = EE’J%%Z&WETEWﬁﬁ Th\s moterlol is |ssued by FIL Investment Management (Hong Kong)
Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration risks and volatility associated with sector funds. Investment involves
risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and Product Key Facts for further details (including the risk factors). If
investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations. Fidemy, Fidelity International, the Fidelity International logo and F

mbol are trodemqus of FIL Limited .
%B‘l rEHE %(%r% BIRAGIRT, ANHKCESRVEEHERZEREY. RESEIBTEREMERNEAR, DRERE. BERBANRIFL AR TASRIIEEHLN

,ui\ﬁuﬁnﬂifyﬂaL B EE ARSI RS TR EERRRER), E&éui S AEB TR ETTATE, & E//ﬁﬂjﬂftﬁ?xéﬂ'ﬁﬁ’é% SRS ERRBNER. [21E] .
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