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This statement provides you with key information about this product.
This statement is a part of the offering document.

You should not invest in this product based on this statement alone.
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Quick facts B FHEE

Management company EI2AF : JPMorgan Asset Management (Europe) S.ar.l.

Investment Manager(s) and
Delegate Investment Manager(s)

BEAKR (WER) ZRERECEAFHRERSE"

* Details of the relevant Investment Manager(s) and Delegate Investment Manager(s) responsible for the
Fund are available in the annual report and semi-annual report of the Fund. The latest information on the
Investment Manager(s) and Delegate Investment Manager(s) responsible for a particular Sub-Fund are

available from the Hong Kong Representative upon request.

+ BEAETHNERREKEARZZRECEANFHEEHHENFAESNFRAFLFERS - AERETFE

THRECEAKRZERECEANSHTEN T BEBARARE

Internal delegation to one or more Investment Manager(s) and, where applicable, Delegate
Investment Manager(s) as described in “Investment Managers and Delegate Investment
KEKBARSZRELEA Managers” section of the Additional Information for Hong Kong Investors*

WK EBREERINERNRN [RELBARREZRELIEAN | —8fH > A—2HZ2RER

Depositary fRE A : J.P. Morgan SE - Luxembourg Branch
Ongoing charges over a year A (dist) - USD share class A (BIK) — ETh&HEER! 1.80%"
EFEEEMERAXEEE A (mth) - USD (hedged) shareclass A (BAIKE) — Ecibmikm4a3! 1.81%"

T The ongoing charges figure is based on the expenses for the year ended 31 December 2022 and may vary

from year to year.

T RBMEZ EER RIS E2022F128NBNEEEHAE » SEInERMES) o

Dealing frequency 32 738K : Daily &H
Base currency EaAs 55 : USD 7T
Dividend policy ik S BR : (dist) class - Distribution (discretionary)*/

(mth) class - Monthly distribution (discretionary)*

The Fund may at its discretion pay dividends out of capital and pay dividends out of gross
income while charging all or part of the Fund’s fees and expenses to the capital of the Fund,
which represents a return or withdrawal of part of an investor’s original investment or from any
capital gains attributable to that original investment. Any dividend payments may result in an

immediate reduction of the net asset value per share.
(%) 85 — Ik (BVERE) */
(BRIKE) 5 —8ADK (MBERE) *

FESINBERERERPZARERMBRA TN R EFAFUEES T BERAPZNEESHE
MREOBERAKFAR » IRAKRRENIRINREESNDRAZRENETRENZ/RAFRENERU

i o SAMERIAR ST RIS G R E AR AR

Financial year end BAIEIEE4%4E H : 31 December 12831H

Minimum investment R{KIZEZE :

Regular Investment Plan: HKD1,000 per month
BE (BXKREBESXRIER) 2,000 THHMEKZ HE
R EETE | 81,0008

JPMorgan Funds (Asia) Ltd. may apply a different minimum lump sum investment and/or a different minimum monthly investment.

* The distribution policy may be amended subject to the SFC’s prior approval and by giving not less than one month’s prior notice to affected investors.
EiREE (D) ARABAIRENANRBEEREE R IAENRESHRERE

*IREBERI T ER R R NS MERRATHENREEZ BTN —EANELENE T LUENR

Lump-sum (same amount for initial/additional): USD2,000 or equivalent in another currency

Issued by JPMorgan Funds (Asia) Ltd. B/EIRE S (Z5l) BRAEFIE
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What is this product? ZE & S EBEEMR?

The Fund is a sub-fund of JPMorgan Investment Funds, which is an open-ended investment company domiciled in Luxembourg. Its
home regulator is CSSF, Luxembourg.

FEERERREESZ FES - BERREESN —NERENUNFABARERDT  TEREEMERESZSTEE -

Objective and investment strategy B 1{Z &I E R

To provide long-term capital growth by investing primarily in companies, globally, that generate high and rising income.

At least 67/% of assets invested in equities of companies anywhere in the world, including emerging markets that generate high and

rising income. The Fund may be concentrated in a limited number of companies and, in search of income, may have significant

positions in specific sectors or countries from time to time.

The Fund is not subject to any limitation on the portion of its total net asset value that may be invested in any sector or any limitation

on the market capitalisation of the companies in which it may invest.

The Fund may invest up to 20% of net assets in Ancillary Liquid Assets' and up to 20% of assets in Deposits with Credit Institutions?,

money market instruments and money market funds for managing cash subscriptions and redemptions as well as current and

exceptional payments.

The Fund may invest up to 100% of net assets in Ancillary Liquid Assets' for defensive purposes on atemporary basis, if justified by

exceptionally unfavourable market conditions.

The Fund may use financial derivative instruments for efficient portfolio management and hedging purposes.

Note: “% of assets” in this investment policy does not include Ancillary Liquid Assets.

1 Ancillary Liquid Assets mean bank deposits at sight, such as cash held in current accounts with a bank accessible at any time.

2 Deposits with Credit Institutions mean deposits repayable or withdrawable on demand, with any maturity date no more than 12 months.
The credit institutions must either have a registered office in an EU Member State or, if not, be subject to prudential supervision rules the
CSSF consider to be at least as stringent as EU rules.

BT ERENIRKS M EESWATMEZSZWAEREMOEE » DURRHRAERIEE -

BEEVOIRRENUREM (BIEFETE) AELESWARZZRAETEMZATNZEER - AESIERRENBRUENA

g BERAZREA > AR ETESRERSERAERHE ©

FESEEATEIRENBEEEFENLL AR MRS > ErIRENASHERAREMRE

FEEZIRHFEERL20%EENHD B EE MG EERL20%RENEERBER?  EMHERBEREEHSBES » UEERE

SOHE K BB Bl LURAS B M AT IR ©

WML EEBIH TR TR E BEIE » AR UL FEERL100% R ENEEN B EEERTERN

FETIABIEEBEEREPENERAT/MITETR -

MisE © AGEBENME TEE%) T AEERREEE

1 EENRBEAESERRITENR > GINRIRITARIRE NRFA A FER RNV IRE o

2 FERBEIEY R ERSUREUR I H ABiB128 B HFER o EERBANEN B ERA MRS RN EZIEEHRIBINEMER
WIEMHR R BE > BIEAAZEICSSFRRAHE D EBBRRAIEREENBIHEERAFTRE o

Use of derivatives ;74 T BRI
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

FESITETRRBAEFE RS ERSEEFERS0% ©

What are the KEY RISKS? & B WLt = E @b ?

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

RESREG - 5EHHEXHFI#FE - SIEAREE

o Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

o Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to
various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity
markets may fluctuate significantly with prices rising and falling sharply, and this will have a direct impact on the Fund’s net
asset value. When equity markets are extremely volatile, the Fund’s net asset value may fluctuate substantially. As a result,
investors may get back less than they originally invested.

e Emerging marketsrisk - Emerging markets may be subjectto increased risks and special considerations not typically associated
with investment in more developed markets, such as liquidity risks, currency risks/control, political, regulatory and economic
instability, legal and taxation risks, less developed custody and settlement practices, poor transparency, greater financial risks,
government restrictions on the repatriation of monies or other currency control regulation and the likelihood of a high degree
of volatility. Some markets may carry higher risks for investors who should therefore ensure that they understand the risks
involved and are satisfied that an investment is suitable as part of their portfolio. As a result, investors may get back less than
they originally invested.
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@ Concentration risk - The Fund may be concentrated in a limited number of securities, industry sectors, and/or countries and as
aresult, may be more volatile than more broadly diversified funds, and the performance of the Fund may be adversely impacted.

@ Currency risk — Where the base currency of the Fund varies from the investor’s home currency or where the base currency of the
Fund varies from the currencies of the markets in which the Fund invests, there is the prospect of additional loss to the investor
greater than the usual risks of investment. Also, changes in exchange rate controls and movements in currency exchange rates
can adversely affect the return of the investment and as a result, investors may get back less than they originally invested.

o Derivativerisk-The Fund may acquire derivatives, including over-the-counter derivatives, and may therefore be subjecttotherisk
thatits direct counterparty will not perform its obligations under the transactions and that the Fund will sustain losses. Valuation
of derivatives may involve uncertainties. If valuation turns out to be incorrect, they may affect the net asset value calculation
of the Fund. Other risks associated with derivatives include liquidity risk, volatility risk and over-the-counter transaction risk. A
small movement in the value of the underlying asset can cause a large movement in the value of the derivatives and therefore,
investment in derivatives may result in losses in excess of the amount invested by the Fund and may lead to significant losses
by the Fund.

e Hedging risk — The Investment Manager is permitted, in its absolute discretion, but not obliged, to use hedging techniques to
attempt to reduce market and currency risks. There is no guarantee that hedging techniques if used, will achieve the desired
result nor that hedging techniques will be used, in those cases, the Fund may be exposed to the existing market and currency
risks and may be adversely impacted. The hedging, if any, against foreign exchange risks may or may not be up to 100% of
assets of the Fund.

o Currency hedged share classes risk - Investors should be aware that the currency hedging process may not give a precise
hedge and there is no guarantee that the hedging will be totally successful. Investors in the currency hedged share classes may
have exposure to currencies other than the currency of their share class and may also be exposed to the risks associated with
the instruments used in the hedging process.

o Payment of distributions out of capital risk - The Fund may at its discretion pay dividends out of capital. The Fund may also at
its discretion pay dividends out of gross income while charging all or part of the Fund’s fees and expenses to the capital of the
Fund, resulting in an increase in distributable amount for the payment of dividends and therefore, effectively paying dividends
out of realised, unrealised capital gains or capital. Investors should note that, share classes of the Fund which pay dividends
may distribute not only investment income, but also realised and unrealised capital gains or capital. Payment of dividends out
of capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to
that original investment. Any dividend payments, irrespective of whether such payment is made up or effectively made up out of
income, realised and unrealised capital gains or capital, may result in an immediate reduction of the net asset value per share.
A positive distribution yield does not imply a positive return on the total investment.

o KERM — AETNREMESNEETEERUTEAFEERBRZM M > AL » BTRAESNRERIERTELK o #FRMREE

o RERM — AEENKREZREFAZT—RTHER  BRENEEXNSALERRMEE > HIUNKRERSN « BUARKERTRET
ANFERZNES - REDHOIEARKES > MRERESASE > UHERTEARSNEEFE - BERETHIRARER » &
EeNEEFEREAREE o« @it > KEERENEEAERENERANIEEEE

o HMEIMIZEAM — METISIERAZTESRBUREERREANT SRR —R IS IR FHERRZ > fldERRE - G15R
b~ BUR ~ MERCETRE  EREERNBERER - A2 ERNFAEREHES - EFERE - BANESHER - BITHES
FEIRHREMEEERRG 0 UkPISELIRAIEKRE) c HREEMS @ BHTHNEKDIERS > FILEEEERRE TR
HRNBERENZIREBEFAEREEGH—E D Bt » REEWREINEEEA RN ERANKRERE

o EHERZEE — AESTSEEFNEREE 285 TERSEK > Eib > AIESLEEZOMNESRA K > MAEE 2 RR
IAER EIRFIRE o

o EHEM — EAESNEAGBREEEMTHNEGETE  IAESNERAGBEEINFAESKRENTH G » KREETER
R EREASNEEIMERK o ILHh  SMNEEFIEE R EBEXNEE I L ELRERTFIFE » Eit > KREBREINEEE
AR ER HR AR EEE o

o TTHETARM — AERBATETIR  SIEHIMIETR > HOEERTNEERRZHRTBITARRZE TNER » UER
BEERASBANEAR - TTETANGERE PR TABREE o MEZEGHETER AR ErEENEEFESE o 8i14%
TEMENEMEREERBERER RN ARSI R - HEEEEEN/ NS5 HITE TENER AR > ALt

SERTTETA S IBABEAR SR ENRIBL e SR AEERREARIE ©

o HMEM — RELBAEEAEHNEE (BUEXNE) AT HENERRMENSEREBRR - BIRFREZZFERFE (1K
) BREEINEMAZHRAZEE T HEFESRA > T%EELT ) AESRRARRE 2 mHEREEER » 1A A= 2T F
& o HEXEMPIELAEHT (NA) FESRMEEREESEEZ100% °
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o LHIHMRMGERNZER — REELIE  ANERETEE R FLEREE TR EREE PR T2 - ERLEHRMEHNRTR
BEEFARZERRMENEBLUIMIEE R » TRRI e AZ B PAER TR ZBREER -

o WMEXBREHDRZEARE — FESINBERENREEATIMRE - ZESTINBERERBERATZORE » AFtEESHE
ERZNARENEMREBDER KA » UBEESRENREZAIDIKEEEAFEN - MEL > FESBR LI RREEER
REBNEAWENEEATZIRE - REEFIE » 2ESHNIRERMERMETRKREWA > TR ESRAKRBIRNE
FRHENERPINRE - REATZAREMENREFIRMREERDRAZRENEMNRBNZRERENEER R Uk
A BEREASERNERRGHER (FRPHER LT AEARBIESTEREREEFERNRRL o EDRK@mI T
R EMIERIER

How has the fund performed? ZsE &iBF SRR [ ?

% m A (dist) - USD share class'
30 A (IR — ETTRER)
Benchmark E 2581
20 t g oo
1 A different benchmark was used during
1048 F o~ -] - e this period. The benchmark was changed
because new benchmark is a more
01 - [ ] suitable performance comparator.
1 ARIRIRITHE EIS BT ILHARI AR - B
10 HHNEHLUN AR RBFEESBENL
- 1 N & o
I IR e T T T

e Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

® The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend
reinvested.

® These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee
you might have to pay.

® Benchmark of the share class: Currently MSCI All Country World Index (Total Return Net). Prior to 1 November 2013, MSCI World
Index (Total Return Net).

e Management Company views “A (dist) - USD share class” being the focus share class available to retail investors in Hong Kong

as the most appropriate representative share class'.

Fund launch date: 2007

Share class' launch date: 2009

BEEBHERTTARBRERR « REERVENEI2EHRELRE

FERRUBFZ B —EMEENEEFEFAER > RETREBRFRE -

LSRR O ERNEBETAMEERNNAKEE - 2EXRRLUETHE » EREOEEASNEEMHY > BFaEESrIERE

T ERRIEREE & K BB Bl E o

FRAA4ERI 2 BTSN | IR AMSCIZIGER (RERFER) © 203FENB1ELATAMSCITE RIEH (MBEIHRFEEE) o

BEBAER TA (DIK) — ETRHER FAXREIHEBETEREETBNZORNEN AR BEIARKMER

RNEEHIIHE 1 2007

R&AR4ERI'ALIZ HER © 2009

1 With effect from 10 November 2017, the name of the share class has been changed from ‘UPM Global Dividend A (inc) - USD” to ‘UPM Global Dividend

A (dist) - USD”.
T H2017ENMB10HE » RDFERZTBER TIPMIREKIRE (25m) — AR (AR) J & TIPMIREKERE (E7m) — AR (9K J o

Is there any guarantee? ZE & HE B HR:E?

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

FEZWAEHEFFRE o BT ROERDEHRELSSE
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What are the fees and charges? I S A E £ R ML & ARURE ?

¢ Charges which may be payable by you* B F e 2B 1R UK B+
You may have to pay the following fees up to the rate listed below when dealing in the shares of the Fund:

ETNEEESRMFIAERNERSFIEZERNT !

Subscription fee (Initial charge) sRfE & : Currently 5.0% (up to 7.5% of NAV)
HREFR5.0% (REFVEEEFEZTS%)
Switching fee & : 1.0% of NAV
BEFEZ1.0%
Redemption fee BE[E]E : Currently 0% (up to 1.0% of NAV)

R AR0% (e ESEREZ1.0%)
*Please refer to the offering document for the calculation methodology of the relevant charges.
tERMERE RSt E A% BRRHEE X -
& Ongoing fees payable by the Fund & & BIFEH(THIER
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
TNERRBRESHING » B TR ELHRSGREMAEL
Management and advisory fee B2 KREERIE : 1.5% of NAV p.a. (maximum 3.0%)
BEBEFEZ15% (BRSE0%)

Operating and administrative expenses up to 0.3% of NAV p.a.
(including Depositary fee) RSESTFEEFEZ0.3%
RERITHER (BIEREAER)

Performance fee RIFE : N/A A

& Other fees &
The Fund may charge other fees. Please refer to the offering document for details.

AETNEWEHEME - F2RHEFATEERS

Additional information Efth &l

@ You generally buy, redeem or switch shares at the Fund’s next-determined net asset value after the Hong Kong Representative
or Intermediaries receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The
Hong Kong Representative or Intermediaries may impose different dealing deadlines for receiving requests from investors.

o The net asset value of this Fund is calculated and published on each “Hong Kong dealing day”. They are available online at
am.jpmorgan.com/hk".

e Composition of the distributions (i.e. the percentages of distribution being made out of the net distributable income
and capital) for the last 12 months are available from the Hong Kong Representative upon request and at the website
am.jpmorgan.com/hk".

® Investors may obtain the past performance information of other share classes offered to Hong Kong investors from
am.jpmorgan.com/hk".

o TERZELEMAITFORIE (HEKRE) NZABEEBERRAZPNANZHRME « B RERER > —RRECHEEETEN
BEFERT - BEARATINARENZZELEEPIEEE TR » RE BRI BIRIIE RS o
AESHES— [EBRX5H) stBRAHEEFE  s£EH 2 Eam.jpmorgan.com/hk’ ©
RIE2@EB MRS B DRERAFEREATZMNBESLL) » ITAEEARARIREMEam.jpmorgan.com/hk'
B °

o KEETHam.jpmorgan.com/hk! B E MBI EBIREEHENRMDLER] 2 BEEEER o

1 The website has not been reviewed by the SFC.
T EETRAEEREEER o

Important EE{ER

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
B TMAERR > EHEHAEERR °

ERGHAENABT L T EEEAEE » HEERE TR L E AR o
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