FEHEES
A2XETT

|

ERESICAV

HegmE

May Ling Wee, CFA
ESRIAH

20084 1H25H
RAERIR L B H
20084 1H25H
BEAREY ()

%t (BUT ~ #nsgot)
HEEH
MSCIFZ10/40 358
BRIEREHE (£5)

2,500

BEeRE (En)
71.18EE

BEFE (X1)
A2:15.73

BIERE

TEA

BEERE

Si

RiE

Al ZETT (D IRRD)
BEIRRESHNS : LU0327786827
A2 ZETT (BRI 17)
ERREHNS : LU0327786744
T84t 1 HENCHFA LX
TR

BE  kkk

BFRIR - B2 * Europe OE
China Equity °
#HZE202344H30R
EEZEHRRTEAR
www.janushenderson.com
/A

EEB 12% 5F
KEE : TEA
BRREE  RER55%

TEESHEX

Janus Henderson

INVESTORS

RANFTEHRKRE

o AESEHENBRE  AAZEBSHBEFINBRAZSFRR °

s BWEXRESPR—WKRIFE G RN P T LK Boa - BE  BK - AEFSELE  AERAEE
RS SBEFERR - ERENTIHERET - M TARESBRAEHRE -

s AESAFASMITETARERBEEEREMEERES  WHEREFH - "Bk - B] BB - HERS
RBEK - ATRERFTEARIEBK ©

s AESHBREETNFRRES @ k@ ER=KEN o

. Zg%%?&ﬁﬁé%ﬁﬁi% CREARETBEARGEEESR - JRARSREE  WEASIREPEESFESB FE
BERER -

s WEETEIBBUEXGMELIREAT  WEANEEESHEEXT - TRRBEZER -

REBEREKRE

AESEERBRABAEE - AESBEEAEE L S0%EFTREREFTRXBBEMTEREMBENARBRE R

FHEBES - BEARNEMPEEMARER - & (EEBBETAR) EEANLERIBMHER - RESIIRERST
ATHE (EMNSRTE)  TREUBEEENLSORRERPEHAR -

Fft b &

F2020F 7 A1 B » AESD 2 EEREHMSCIF BB AMSCIFRIE10/40 52 o fELLZ AT - BLEEIRER 201246

;)?;BZEI Hagl;%iﬁé#ﬁ%&aﬂwso@%@ > 12015F 4 1H, 2018 F9 A3HKL2020F7 A1 B » AELZIEER

RI| (LETE)

HERBD 201854 A30 B & 2023F 4 A30H

140
120 /\/;—\\
: 7~ N
ﬂ§1oo
= 80
60 N/
40
44 44 44 44 44 44
18 19 20 21 22 23

W AT ERERRPBRERGESA2ET(FER)(-31.2%)
B VISCIF 3 10/4045 B (Z EI15R)(-15.8%)

BRAR  BlE22023F4A30H * ©2023RE - REME#ET - EABHEAENE  BUNEEERE - EEE100 -

2 E=$
RERR (%) A2 bt FEEI5R (%) A2 bt
—@A 5.8 -4.0 2022 -25.7 -19.0
KEERES 5.8 -1 2021 19.4 182
—F 133 -47 2020 292 30.6
e -312 15.8 2019 25.9 235
B KL BAZR 57.3 50.2 2018 -24.9 189

BRPOR : 8E22023F 4 A30H - 020232 ' REMA  ERRRE : E2022F 12310 * 020235 ' REMT
R EABYHBEAEHE  BUEBELRE - BHEF - BABHEAGENE  BUESHBIERE -

REMHER (1) BRER () HRNAHERNEAEE  (2) REFINMIEHRER : & (3) RERMEHNTE
1~ EREE R B R EARE - REREARREFHNEEBARERMELNZHREGTREEMEE
FERBATEATESRRRE -



Janus Henderson
EP*%‘%’E@ 7INVESTOR87H

A2 E T BRANTEZRE

(#&)

TRER (%) UARXRBFoE (%) TRITHEDMH (%)
e 93 FHE 701 EMFHEMR 28.7
RFRRE 79 HEAK 16.8 &@ 17.3
fEEE 78 %B (B3EADR's) 10.4  EARS 14.2
NetEase 41 AE 23 KHHEEMS 101
Ping An Insurance Group Co of China 34 Be 01 BEER{E 7.5
Tsingtao Brewery 33 mARATIBEA - @ SBE TR - T 5.9
Kweichow Moutai 3.2 EihE 4.9
China Merchants Bank 31 BRI 4.3
Yum China 31 gEIR 4.0
Wauliangye Yibin 3.0 ke 3.2
BREH 46

HhEBER (BEFES]) NERREREZEEHBRETHESETHNHBEED - FAESGRES MU RELENREENRET TR - BRELERE
SEBREMHAETREZREARRE —REBBEREE  FPREFEETESGREYAESOARERNTE RELBYRZERERFUEAESHR (THES
R ERSG (SFOR)) JIBZAIFEREZENEHTE RAES IR ENEE 2019/2088 SR GIE 8 RNE 9% ©

REBRBESFLMPESBERZES("FEE EMIEENENTRREEFTEERARTET - AN REELEGREH -
AXHEHRBENSE U TMBRRREZRNESEBEBOIER - RATRRRERAUE 2R - MOXBHERDEN B TEMNFE =EHTAR - BTER

ERZEN AR - EERBAXE - BATRHFRASBHIBENEARTIRHER R ﬁﬁﬁ&n%‘ &%jt#fﬁﬂl%ﬁz{%% c REWR A - BIFTREAKX
FENEERD -

%’iﬂ?ﬁ?&ii%i%ﬁﬁﬁﬁlﬁ&ﬁ G #1985¢5ﬁ30 AEERSERZABSICAV - REEEIBEAREERRESMNESHE REMBABEE - A
S RERSER ALY - WRETENE ESREXHTRES HHRM - AXSYIHAMBREERERLIHHTHA AL EREMNREE - ARSTH
EBEALHRE - A2 OWLAFHEL &élﬂ’]$i7‘fAJ*m/FbJ: ZMINEE KRR E) o EEBERMDEFRMDOEERTESNRORERNEE - KEEER
BTZhN BRI AHERSSERM TYERAARERNMRATARTHRERR - REAEDBRETHME - RERAZSUFESMAREE - 10
F@ﬁ?ﬁ&ﬁ&ﬁﬁﬂ " PR AR BT 2 SHE AR -

BERAIEARBBAOER TER -
©2023REAMRADF]  iREFTA - CFARTINFFTERMAMEI®ZCFAG B H B MR o BF =@ BJanus Henderson Group plest H F 72 7] Z 1% ° ©Janus

Henderson Group plc ©

Tzt B E - 202345 A
121496.0124.HK retail



	fs-ChinaOpportunities _chi

