K Fidelity =iz

INTERNATIONAL

Fidelity Funds - Asian High Yield Fund

B £ - M

30 April 2023 FE4H30H

W w B2

investment grade issuers in Asia.

regulatory, and economic risks of such sectors.

result in total loss of principal invested.

the risk factors) for details.

« This fund invests primarily in high yielding, sub investment grade securities of issuers, or in high-yielding securities of sub ~ « AEZFBRERTENRIERERBINS NGBS, FHEBRNFEREREA

= The fund is subject to risk to capital and income, foreign currency risk, risks of investing in emerging markets, «» EEFRESREARRIKRGEORMR, SMERE.
concentration risk and risks associated with debt securities, including Credit / Counterparty, Interest Rate, Downgrading,
Valuation and Credit Rating Risk. The fund may invest in debt securities rated below investment grade or unrated
securities which are subject to lower liquidity, higher volatility, heightened risk of default and loss of principal and interest
than higher-rated/lower yielding debt securities. Although the fund will generally invest in income-producing securities, it is
not guaranteed that all underlying investments will generate income. Higher yields generally mean that there will be
increased potential for capital appreciation and / or depreciation for fixed income securities. The fund may be
concentrated in a single or small number of sectors and may have greater exposures to the market, liquidity, tax, legal,

= The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk.
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may » EEHTTE TERRAIE

= The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial SEE.
derivative instruments and its leverage element may lead to a high risk of significant loss by the fund

= For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts to a
return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original
investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. For the hedged share
class, the distribution amount and NAV of such share class may be adversely affected by differences in the interest rates NN IREEREEHETREATE, %ﬁﬁ@x%%ﬁéﬁﬂsqﬂ}?ﬁa’l VIKEER,
of the reference currency of the hedged share class and the fund’s base currency, resulting in more distribution that is
paid out of capital and hence a greater erosion of capital than other non-hedged share classes.

= Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on
the information provided in this document and should read the offering documents, including Product Key Facts (including
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Fund Details E£&#}

Terrence Pang

Fund Manager B 4818 Peter Khan
Tae Ho Ryu
Reference Currency SR1BEH UsD 3=t
Fund Size B EEE Us$2,111m (B &3=7t)
Max. Sales Charge Bx iS50 a8 & 3.5%

Annual Management Fee SEERE 1.00%

USD2,500 or HKD eqv
2,500t BT EE

Fidelity Fund Code = iZE &5 1150

Min. Subscription Fx{f:REE %R

Investment Objective %& B1Z

The fund aims to achieve capital growth over time and provide a high level of income. The fund invests at least 70% of its
assets, in high-yielding below investment grade debt securities of issuers, or in high-yielding debt securities of below
investment grade issuers, that do most of their business in the Asian region, including emerging markets. These securities
will be subject to high risk and will not be required to meet a minimum rating standard and may not be rated for
creditworthiness by an internationally recognised rating agency. The fund may also invest in money market instruments
on an ancillary basis. The fund may invest in the following assets according to the percentages indicated: listed China
onshore bonds (directly and/or indirectly): less than 30% (in aggregate); hybrids and contingent convertible (CoCo)
bonds: less than 30%, with less than 20% in CoCos. The fund may also invest in other subordinated financial debt and
preference shares. The fund’s exposure to distressed securities is limited to 10% of its assets.
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(Date EHR)
Fund A-ACCUSD
ARR-BTR-37T
J.P. Morgan Asia Credit Non-Investment Grade Index
J.P. Morgan Asia Credit Non-Investment Grade 151

Cumulative Performance EF&RIR (%)

Since
YTD 3 mth 6 mth 1yr 3yr 5yr Launch
FMES 3R fEB 15 35 50  BfHBK
A-ACC-USD AR%-R7&-37T 0.9 -8.7 35.4 111 213 24.0 319
A-MDIST-USD ARZ-8 BikE-37T 1.0 -8.7 355 -11.1 213 -24.0 319
A-MDIST-HKD ARR-8 BIRE-E7T 1.6 8.6 355 -11.0 203 -24.0 172
AMINCOME(GYUSD i} } R R B
AR-E BB RAG)ET 1.0 8.7 355 111 212 24.0 15
A-HMDIST(G)-AUD (H) R ) R § R
ABE-HAE B T (G (45) 05 9.0 343 123 22.8 26.7 38
Index FEEL 23 4.6 25.3 6.1 6.3 6.6 106.9

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Index 151
Market Index: J.P. Morgan Asia Credit Non-Investment Grade Index
J.P. Morgan Asia Credit Non-nvestment Grade $52{

Prior to 14 Jul 22, the index was ICE BofA Asian Dollar High Yield
Corporate 20% Lvl4 Cap 3% Constrained Index. Prior to 30 Apr 11,
the index was BofA Merrill Lynch Asian High Yield Corporate
Issuers Constrained Index. Prior to 1 Oct 09, BofA Merrill Lynch
Asian High Yield Corporate Index.

20227 B 14H BARIAICE BofA Asian Dollar High Yield Corporate 20%
Lvi4 Cap 3% FRHIIEEL. 20114 B30H ABIABofA Merrill Lynch Asian
High Yield Corporate Issuers Constrained $88¢, 2009510818715
BofA Merrill Lynch Asian High Yield Corporate 38&l.,

Index is for comparative purpose only.
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Calendar Year Performance BEERIR (%)

2018 2019 2020 2021 2022
A-ACC-USD ARR-R7F&-3=7T 4.7 12.0 7.0 142 240
A-MDIST-USD A8 BIRE-ZE7T 4.7 12.0 7.0 143 240
A-MDIST-HKD ARR-8 BIRE-E7T 4.5 11.4 6.5 -13.8 239
A-MINCOME(G)-USD ABZ-8 A5 BIKE(C)3=TT -4.7 12.0 7.0 -14.3 23.9
A-HMDIST(G)-AUD (H) ABE-HE B IR E.(C)- BT ($T35) 5.0 11.0 6.2 -14.6 247
Index FEEX 33 13.2 8.4 6.2 -19.0

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures  ErE181E

Share Class Details & Codes f%{7 3BRIEH R 15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
2 ey BRI $ER B ER BUEESE EEAN EEKH
Anmualised Volatilty (3 yoars) EEMCRIBGE 2129 1554  AACCUSD AB-EmZE 02.04.07 1319 FFASIAU LX [U0286668453
Beta (3 years) EH{ZEI(34F) 135 A-MDIST-USD ARZ-8 BikE-3=7T 02.04.07 4.66 FFASIAM LX LU0286669428
- - AMDIST-HKD AR BIREE7T 18.08.10 537  FAHYAMH LX LU0532244745
Sharpe Ratio (3 years) B & tb R (34E) 0.41 0.21 AMINCOME(G)USD
Yield to Maturity BUBBIS % 1664 1328 AfS ANSEREG)ER 18.06.13 463 FFAHAMI LX LU0937949237
. X £ | b7 25 5% 0, " -
Running Yield ﬁaqu%mzf 785 693 ﬁéﬂfgg?&gw( ) - 09.04.14 472 FAHMAUD LX LU1046420631
Effective Duration 78 %174 HA 29 2.5 X T2 (C) BT ()
A Credit Rating (Li ) A-ACC-EUR ARZ-RIE-BT 02.04.07 15.49 FFASIAH LX LUQ286668966
verage Credit Rating (Linear
TR (100) BS* BB AMINCOMEUSD ARBRRBEIEZx 1350411 500  FFAHYAM X LUO605512788
Asset Type - Invesiment grad credt fex 1237 000 QHM'%C%’%G%HKD - 260423 1002 FIDASIN LX LU2605879944
treasury) BEREL- IRERR (BESRIN%G : : 2 ANBIRS(G)ET
A-ACC: accumulating share class. A-MINCOME(G): monthly gross income share class. A-HMDIST(G)(H): monthly
‘ASSG‘LTYDPG ;ngixl;e\d bond (%) 64.89 71.35 distributing gross income hedged share class. A-MDIST: monthly distributing share class, available to selected
BES-SKHRES (%) intermediaries only. A-MINCOME: monthly income share class. Distribution amount not guaranteed.
ARR-2FE: ZREROMEE. AR-SAREIREC): 8 BRKRIFEIRERNOIEA. ARHEBIREG)EF): 8RRIKERS &
g%;;ﬁfﬂ%gﬁﬁx BRIRE: SARERMER, RANEBIEENPNARE., ARBSRBFERE: @ﬁ*‘@dﬁgﬁxfﬁﬁﬂﬂo b3
BTN ERE
Top 10 Holdings 10K A SIS EHIFE (%) Geographic Exposure & 73 (%) Sector Exposure 1T 1 (%)
Fund Index
-t 1EE
ICB CHINA 3.2%/VAR PERP RGS 3.48 3.70
MELCO RES FIN 5.375% 12/29 RGS 1.97 0.63
BANK OF COM 3.8%/VAR PERP RGS 1.84 1.76
SANDS CHINA LT STEP 08/08/25 1.81 113
CAS CAPITAL NO 4%/VAR PERP RGS 168 0.40 Fund Index Fund Index
e 22 EM B2 M
MONGOLIA GOVT 8.65% 1/28 RGS 1.68 043 m China FE 2974 3021 W Property BHHE 1960 16.37
SANDS CHINA LT STEP 08/08/28 163 119 Macao JBF 12.95 10.61 Banks & Brokers $R1T & 4840 18.26 13.87
YANLORD LA 5.125% 05/20/26 RGS 159 0.28 B |ndia EIE - 1117 1567 = gonsumzr Cychco\ BHAMEEE & 17.62 15.93
B Hong K > 942 1598 Quost { Sov/ Supra
WYNN MACAU LIM 5.625% 8/28 RGS 159 076 m Ks;% gggub“’c o KB 171 034 : Uztzlﬁﬁl 1-/;/\%’%/;_ /#g%*a% Z.;tg 1:,2?
! ’ tility 23 . .
WYNN MACAU LI 5.125% 12/29 RGS
/ 150 054 8 Japan HA 440000 gy qustrial Other ELfth T 3 351 253
p— P ® Indonesia E/g 851 513 g pogic Industry BEART 2 277 645
Top 5 Issvers AKRIGEERES ZBTH (%) B Thailand 336 260 & hsurance (208 202 189
(SANLTD) Sands China Ltd 438 428 4 m:zlﬁi%%f ggg 3?2 ® Technology FH% 185 1.21
= . o
(ICBCAS) Ind & Comm Bk Of China 3.83 370 m Others Hith 505 1512 : I(E)n:rgy ﬁﬁgi ;g; 1? lg
) : ’ thers .
(WYNMAC) Wynn Macau Ltd 3.49 2.71 B Cash & 11.41  0.00 ® Cash EE 1141 000
(NWDEVL) Nwd Finance (Bvi) Ltd 319 321
(MPEL) Melco Resorts Finance 2.56 2.37
Dividend jKE bividend  Annualised Credit Rating Exposure {SFEFR 16 (%) Currency Exposure E¥IGE 751 (%)
per Unit  distributions#  Ex-Dividend Fund Index Fund Index
Share Class BB FEMAMDIRE Date -5 i1 -5 Eis1 2
%17 485! RS 9 Z35\
i "T‘ ®  BER  Ac 000000 Usp 9754 10000
A-ACC-USD ARR-2F&5-37T AA/Aa 0.00 0.00 HKD 1.46 0.00
A-MDIST-USD A 2.00 0.00
N _ EUR 0.29 0.00
ARG RS E5T 0.0258 6.72 03.04.23 BBE/Baa 038 0,00 o o o
A-MDIST-HKD 0.0297 672 03.04.23 BB/Ba 38.64 49.40 : :
FRIKSET ’ ’ o B 19.61 16.22 IPY 0.00 0.00
A-MINCOME(G)USD CCC and Below 8.36 8.03 Other Fi 0.68 0.00
1S B A S B ey 2 0.0268 7.04 03.04.23 : -
BARBIRKRG)ET Other ELf 9.60 26.35 Rounding Adjustment [U#&H 0.01 0.00
@y 0. /
AHMDIST(GFAUD (H) 00220 5 43 030403 Cosh H& 11.41 0.00 NG
ABRHE BIRE(GLRTES) : - Total &7 10000 10000 Total 4840 100.00  100.00

(#) Annualised distributions = [(1+dividend per share/ex-dividend

NAV)"distribution frequency]-1. Annualised distributions are for indicative
purpose only, which may be higher or lower than the actual annual
dividend distributions. Dividend rate of the fund does not represent the
return of the fund, and past dividend rate does not represent future

dividend rate. Distribution amount is not guaranteed. Please see

www.fidelity.com.hk for full details of dividend information of all applicable

share classes. FEMDIRR= [ (1+ESREE / MEHEE$E) "S5

IRERE , FEMD

IRR(EMRIBAE, Hrlge

BRYFMEERE

ERENEER, BEOBRERIARKESHEE, BAVKBER
FRRAGRNREE, IRESSEALFERE, BB
www.fidelity.com.hk ZFFTBERIRMNIARIFIKE &R,

www.fidelity.com.hk

Other includes bonds that are not rated, interest rate
derivatives, FX / derivative P&L, and rounding adjustment.
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For A-HMDIST(G)(hedged) share class, dividend distributions may include a premium when the interest rate of the hedged currency is higher than the fund’s reference currency interest rate and may
be discounted when the interest rate of the hedged currency is lower than the fund’s reference currency interest rate. The Board expects to recommend distribution of substantially the whole gross
Investment income, and may determine the extent dividends may be paid out of realised and unrealised cop\tol,_goms as WeII os capital. The performcmce during_the Xeors prior to, 2014 was
ochleved under circumstances that may no \onger apply as the investment objective was changed in 2014. FAR-HE Bk S gﬁj R MERIME, B S IKAIBEAT AR EDPE B AR SN

TRESHAEMELEE UhEHTE M%JX&F%%%E%ME’]%UIWEiﬁﬁﬁ%ﬁuﬁo EBERBETAT A RR EKREERREE, RN DB L RIRE
Hﬁlﬁnuiéﬁqlﬁiﬁﬁﬁﬂx,mkib: 2014F 2 FINEFRERFENABEROER TER, FREBRCNR2014FFRET,
Top issuers table: credit derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, mc\udm? derivatives. Average Credit Rating takes into account all inyestments_in the fund mc\ud denvut\ves The weight CISSI ned to each issue is

e

equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. ﬁﬁga ﬁ]ﬂ'ﬂnﬁ?x]’ (EhZ N2k e
ff#&fa#?a%ﬁﬁﬁﬁﬂ’lmilﬁ THERETR S ) @Egﬁqﬂﬂ’ﬁﬁﬁ& BiETETR), ILXREFHEVE “rﬁ hi’lu—_u ‘Wﬁ*ﬁ?ﬁé’éﬁﬁﬂ’]&ﬁﬂtmj\;ﬁ iﬁﬂjﬂﬁl“Iﬁ'ﬁ&éﬁ%‘ﬁﬁﬁ
NG A TE - B R, RSRE Rl R RS 58, ) iﬁ,.aﬁﬁ/u* EPE’]ﬁﬁﬁ?ﬁ:é( }EMEIE FHERAESMREESPNMEREEFEITETR), I

NEahaEALET . 1.:. FPAR Wﬁi?@?ﬁmiiﬁ BEERRED MAETRIERBIERE, _
(1) Volatility measures are not calculated for funds which are less than 3 years old. BRI AE=. EE@%%Z?&WEK@%&%E - This material is issued by FIL Investment Management (Hong Kong)
Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration risks and volatility associated with sector funds. Investment involves
risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and Product Key Facts for further details (including the risk factors). If
investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F
mbol are trodemorks of FIL Limited
ZEB‘( = %(ﬁr% BIRAE 8T, AXURCESRNEEBBRESREY. BEEEIBTEREMERNAR, RS RAR, EEBANKRI TR TISRINGH BN
RiE, ¥ \%uﬁﬁﬁﬁﬁaL EREERBEERER AR ERERAS). SRAKSTIENETIETE, UE n/rﬁrd’ﬂﬂ&éﬂ’]&é% SRS ERRENER. [=iE .
Fidelity, Fidelity International, Fidelity International 1Z5& K& FIZEI BFIL Limited AURIHZ
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