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Important Information

The fund invests primarily in equity and equity related securities of Japanese companies.

*The fund invests in equity would subject to equity investment risk.

*The fund invests in concentrated region and subjects to higher level of risks than a fund investing in a more diversified portfolio/strategy.
*The fund may invest in smaller companies which are relatively less liquid and more volatile than larger companies.

*The fund may use derivatives to meet its investment objective. Derivatives exposure may involve higher counterparty, liquidity and valuation
risks. In adverse situations, the fund may suffer significant losses from their derivative usage for hedging.

*For share classes with a general dividend policy, expenses will be paid out of capital rather than out of gross income. The amount of
distributable income therefore increases and the amount so increased may be considered to be dividend paid out of capital. Share classes with
a fixed dividend policy may pay out both income and capital in distributions. Where distributions are paid out of capital, this amounts to a
return or withdrawal of part of your original investment or capital gains attributable to that and may result in an immediate decrease in the net
asset value of shares.

You should not make any investment decision solely based on this document. Please read the relevant offering document carefully for further
fund details including risk factors.

Investment Objectives

The Fund aims to provide capital growth in excess of the Tokyo Stock Exchange 1st Section index (TOPIX) (Net TR) after fees have been deducted
over a three to five year period by investing in equity and equity related securities of Japanese companies.

The fund maintains a higher overall sustainability score than its sustainability benchmark based on the investment manager’s rating system.
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Share class performance (Cumulative)

Fund literature

Performance (%) 1month 3 months 6 months YTD 1year 3 years 5years 10 years

Fund -4.0 3.5 5.0 14 14 13.3 0.4 172.9
Target -4.6 3.2 2.2 29 -29 16.8 15.1 165.7
Annual Performance 2

(%) 018 2019 2020 2021 2022
Fund -23.6 16.0 -0.2 12.0 1.4
Target -16.3 17.7 7.0 12.4 -2.9
Performance over 5 years (%)
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Source: Morningstar, NAV to NAV, net income reinvested, net of fees, based on Schroder
International Selection Fund Japanese Opportunities A Accumulation JPY Units, JPY. Some
performance differences between the fund and the benchmark may arise as the benchmark
returns are not adjusted for non-dealing days of the fund. HKD/USD based investors are
exposed to currency fluctuations where funds are denominated in currencies other than
HKD/USD. Schroder International Selection Fund is referred to as Schroder ISF. Fund name,
investment objective, policy and management fee effective 02.04.2012.Prior to 02.04.2012, the
name of the fund was Schroder ISF - Japanese Large Cap and the objective was to provide
capital growth primarily through investment in equity securities of Japanese large cap
companies. Large cap companies are companies which, at the time of purchase, are
considered to form the top 90% by market capitalisation of the Japanese market. The
management fee was 1.25% p.a. prior to 02.04.2012.Effective 01.12.2006, Schroder Japan
Fund (launched on 09.05.1994) was merged into Schroder ISF Japanese Large Cap. The
benchmark has been changed from FTSE Japan to Tokyo Stock Exchange 1st Section Index
(TOPIX) (TR) on 02.04.2012.The full track record of the previous index was chain linked to the
new one. The Fund size quoted includes all classes of the Fund. Investment involves risks.
Price of units may go down as well as up. Past performance is not indicative of future
performance. Please refer to the relevant offering documents for fund details including risk
factors. This material is issued by Schroder Investment Management (Hong Kong) Limited and
has not been reviewed by the SFC. Performance is calculated from the share class's since
launch date (01.12.2006). The names of the target and comparator(s) benchmarks may be
displayed in abbreviation format, please refer to the Benchmark and corporate action
information section for the full benchmark names.
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Ratings and accreditation

MORNINGSTAR
1 0.0.

Please refer to the Source and ratings
information section for details on the icons

shown above.

Fund facts

Fund manager
Fund launch date
Fund base currency
Fund size (Million)
Number of holdings
Target

Ken Maeda
01.12.2006
JPY

JPY 37,431.94
102

Tokyo Stock Exchange
1st ectlon index (TOPIX)
(NetT

Unit NAV JPY 2,1 64.2606

Hi/Lo (past 12 mths) JPY 2,291.3898 / JPY
1,917.7453

Annualized Return (3Y) 4.26%

Fees & expenses

Initial charge up to 5.00%

Annual management 1.500%

fee

Redemption fee 0.00%

Codes

ISIN LU0270818197

Bloomberg SCJLCAA LX

Reuters code

LU0270818197.LUF
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Past Performance is not a guide to future performance and may not be repeated.

The value of investments and the income from them may go down as well as up and
investors may not get back the amounts originally invested. Exchange rate changes may
cause the value of any overseas investments to rise or fall. Performance data does not
take into account any commissions and costs, if any, charged when units or shares of
any fund, as applicable, are issued and redeemed.

The chart is for illustrative purposes only and does not reflect an actual return on any
investment.

Returns are calculated NAV to NAV (which means performance does not include the effect of
any initial charges), net income reinvested, net of fees.

Asset allocation

Risk statistics & financial ratios

Annual volatility (%) 15.9 15.4
3y)

Alpha (%) (3y) -0.8 -
Beta (3y) 1.0 -
Sharpe ratio (3y) 0.3 0.4
Information ratio -0.2 -
(3y)

Price to book 0.9 -
Price to earnings 9.7 -
Predicted Tracking 3.8 -

error (%)

Source: Morningstar, and Schroders for the
Predicted tracking error. The above ratios are
based on NAV to NAV price based performance
data. These financial ratios refer to the average
of the equity holdings contained in the fund's
portfolio and in the benchmark (if mentioned)
respectively.

Sector (%) Top 10 holdings (%)
Information & Communication | ———— g:g Holding name %
- — o
Chemicals 61 ITOCHU Corp 3.4
. . 85
Transportation Equipment I 73 Sumitomo Mitsui Financial Group Inc 34
8.1
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. . 8.0
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fank 55 Okinawa Cellular Telephone Co 2.2
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Construction — g:g Astellas Pharma Inc 2.1
Services — 20 TDK Corp 1.9
ot _— et
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Source: Schroders.

Percentages of allocation may not sum up to 100% due to rounding issue. Derivatives are displayed on the notional basis of the underlying exposure
where possible. Due to the different treatment of derivative types, the allocation to Liquid Assets may vary between each chart.

Share class available

_ A Accumulation JPY A Distribution JPY

Distribution Policy No Distribution Annually Variable
ISIN LU0270818197 LU0275265352

Bloomberg SCJLCAA LX SCJLCAD LX
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Benchmark and corporate action information

The fund's performance should be assessed against its target benchmark being to exceed the Tokyo Stock Exchange 1st Section Index (TOPIX) (Net
TR). The fund's investment universe is expected to overlap materially with the components of the target benchmark. The investment manager
invests on a discretionary basis and there are no restrictions on the extent to which the fund's portfolio and performance may deviate from the
target benchmark. The investment manager will invest in companies or sectors not included in the target benchmark in order to take advantage of
specific investment opportunities. The target benchmark has been selected because it is representative of the type of investments in which the fund
is likely to invest and it is, therefore, an appropriate target in relation to the return that the fund aims to provide. The target benchmark in the
investment objective has been changed from Tokyo Stock Exchange 1st Section index (TOPIX) (TR) to Tokyo Stock Exchange 1st Section index (TOPIX)
(Net TR) on 01.05.2021. The full track record of the previous benchmark has been replaced with the new one.

The Fund has environmental and/or social characteristics (within the meaning of Article 8 SFDR).

Important information

The fund has environmental and/or social characteristics within the meaning of Article 8 of Regulation (EU) 2019/2088 on Sustainability-related
Disclosures in the Financial Services Sector (the “SFDR"). For information on sustainability-related aspects of this fund please go to
www.schroders.com

Morningstar Rating as at 31.12.2022: © Morningstar 2022. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar
nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of
future results.

Learn more about Schroders' funds visit: schroders.com.hk


http://schroders.com.hk/

Schroders )
B EIRTKE S Ry B AES

BitALERI EREEN | BuSEE 31.12.2022

ELEE

BEETEREN AR RNTRIRAFRAEREES.

HEREREEF I RRERERR.

R RENETIETAZERIRENFARZ THANREEG/RBNESRSHIER.

BEIIRENNERE, BABATREEEIIRENER,

HEURENITETENENRERR. ERTETETSARESHEFS. RBERGEENERR. ETFNERT, ESUESRAERMETEFY
i BTEAZ EARE,

—RIREBERAIRDERRY, SCHASEE AR AN TSN, TOTRKAELLIEIN, MBINasEHa R A tERTHIRE., EEBERRMLR
B, EREFTRERSEEANERTN, #ERTNIIREEERUEE NRNMIENSERT, SitZSRRNE R E TR EISHRIER TR,
PJREEHEREEFERR X,

BT EEGRAXAMEREUIRERE. FrREREEX M LIEEESZH IFaERREE,

REBE

FESEABBIRENBRLNTINRIRIMEEES, E=FE2DFHNIIRERRIREBETokyo Stock Exchange 1st Section index (TOPIX) (Net TR) A&
NEE,

BEEWE, ERNRECENTRES FAESESSNUHEEENERTFELETD.

RApFERIRIR ( E5t) BEexi
=R (%) @R 3(@ER 6{EH FNES 1& 3% 5% 108
He 4.0 35 5.0 14 14 133 04 1729 row AT ESE RIS EE A
Bz 46 32 22 29 29 168 151 1657  [mERsm
EREER (%) 2018 2019 2020 2021 2022 STAR AR RS
He 236 16.0 02 120 14
et ) . MORNINGSTAR
Se2ce 16.3 17.7 70 124 29 e
SEZRIR (%)

25.0% (=

. - BN Howk

0.0%
— B8 Ken Maeda

-25.0% HEEH B 01.12.2006
HESHAEE HE

-50.0% ZEEE (52T HIEl 37,431.94

2018 2019 2020 2021 2022 EEye 102
@ THRERIkES RS AAES B ITANR SRE A @ Tokyo Stock Exchange 1st Section index (TOPIX) (Net TR) BiEs Tokyo Stock Exchange st
Section index (TOPI% (Net

SRR RE. WAEHEEE, WaSRE, CIRER, KRtREsRESRIa ES R

BTAMERIRIESl. HE. AESERNEEEHTAFENSER, EemREEERtEEE W FUSEFE B 2,164.2606

RBA. BIT/ESRESTEHET/ZSLUNERHENESE, HREERLE), £5 /& (85— HE 2213898/ HE

ESEE. REEIE. BEERESEREEM02 0420120243, 02,0420 28INE S SiE ARSI ﬂ{j I IN7.745

I ES R BAARERSE, REBEATBERRERASARATORSDS, LURtEr FEEERE (3F) 4.26%

(B, RENTHERSHENZESBEE, BHARNRAATETHESSH00%Z AR, 02.04.20124 2 FIFRsS

HEIREER125%, ERAAR £E87H:09.05.1994)501.12.20068 \ EERSBIKES K5 - 7

BAAAERE , AESEEDH02.04.20128FTSE JapanE XA Tokyo Stock Exchange Tst Section BRI IR 500%

Index (TOPIX) (TR), BUEHISBBAHEEFFERSEE, AL SEECREHEMEE. S Y. 1500%

WRER, BUMSTSAN, BEERAVIEDEZENEN, #15 (OFARER) #2008 oo 0.00%

BINEN M, ANHHGRESEEE (58 GRADTRCSESELSRE, 250N e '

ES BRI AR E (B) © 0112.2006), BIEILEEENSTEARGEBISIER 8 RIE

PIREERESTE, BRNEENATNTAGEES. -
ISIN LU0270818197
SERS SCJLCAA LX
BB LS LU0270818197.LUF

MAT MERNRERENEL BN, 758/ : schroders.com.hk 1


http://schroders.com.hk/

Schroders )
TEEEIRKE S R HA MBS

BitALERI EREEN | BuSEE 31.12.2022

HE 1M [EER RS RE T EUR N IR
1,200,000 20.0% %%’S*Eﬂfﬁ)ﬁmﬁ %) (3 15.9 15.4
1,100,000 10.0% N
FIEEE (%) (3%5F) -0.8 -
1,000,000 0.0% Bt (34) 1.0 -
900,000 -10.0% B = (34) 03 04
800,000 -20.0% SELER (3F) -0.2 -
700,000 -30.0% EEIES 0.9 -
TS 9.7 -
600,000 -40.0%
I RIIRIRRE 38 -
500,000 -50.0%
0118 0119 0120 0121 o122 0123 AROE: RE. EIRIRRERE BEEe. DR
@ FEAREENRESRYIAARES B ITAKRRREM @ Tokyo Stock Exchange 1st Section index (TOPIX) (Net TR) bR SEREEIEESEB AR, bR
BBICEREIEESRERGTEE (WBIRKR) T
BERERVAERBEENER , A—EZERER, BRI LORRHE,

REBERSWETBTIT , REERGENERESRS, BEXREFIEEMEIMREEENL
FHETEE., RIRHUEPRINMES PSR (MNER ) ATFEERIEARETZER.
FEFREHSEZH, WRRMMEDIRENERDIRSS,

EERELIEEFEENS (ERISXEITESAUERREE) . WamRE. HIRER.

EED
1TEEED M (%) LOKREERE (%)
as I ¢% ITOCHU Corp 34
A 8.5
wy  —— 73 Sumitomo Mitsui Financial Group Inc 3.4
e & <

= gg T&D Holdings Inc 33
o 65 C Uyemura & Co ltd 26
s 50 Tokio Marine Holdings Inc 2.5
ey I 6.0

4.8 ORIX Corp 2.4

w —— 58
s 55 Okinawa Cellular Telephone Co 2.2
81T M '
s — gz Toyota Industries Corp 2.2
- — 3 Astellas Pharma Inc 2.1
it = o

0% 3% 5% 8% 10% 13% 15% 18% 20% 23%
@ 2& O B

BRIZGR EREERE., BRUERANEIR, DEEINNEDLEBERSIRI00%, TETEEERNER FRRBIENEES ZBERER. HRNEEEE
TETBERRIERRE, SERZEHRBEENSEIEEMESR.

AIRHERR 0 255

I 252 BT

TRESBER HRE (==CIp
ISIN LU0270818197 LU0275265352
SEAHE SCILCAA LX SCILCAD LX

BEMNASHTEER

AESNERBEREEEEEE, RiBiBTokyo Stock Exchange 1st Section Index (TOPIX) (Net TR), ANESAIISE4ENTEHARBEREENRH B REEEEN

&, IRELIETSBERIRE, ARESNESKERFRHEZEENEEREIRT. 87TSENECRERS, RECEBIRENIEETEZEENAT
o575, BEEEEERHRNZEERKES T RENESE, RtZEEAESSTRMNEERIBERE, AEEREFEFNEZELEER
01.05.2021/Tokyo Stock Exchange Tst Section index (TOPIX) (TR)&E & Tokyo Stock Exchange 1st Section index (TOPIX) (Net TR), BIEHIEEMFECHE
EWR, ESEERER/RTEEE (U0 SFDR 2 8 1&FER).

MAT MERNRERENEL BN, 758/ : schroders.com.hk 2


http://schroders.com.hk/

Schroders )
MR SR ES R A AMES

BitALERI EREEN | BuSEE 31.12.2022
BEEFIR

HE2BABRegulation (EU) 2019/2088 Article 8 RIS £RIIRFS AR FEHERIA0KEE (978 [SFOR] ) PRISROIRIRN / St &5, BRAESAKELE

&, FaiE www.schroders.com,

REFREE 3112.2022: © Morningstar 2022 [REBPFEHER. WEREENENS: (1) BRREN/SERNTREEREES, (2) NMEERIRE, LIk
(3) UREREMR. TE2HNGH. RENENSRMUEHNERELETIMERIEETIEL, MAKEEUSERE. BERRKRUAIIFREEEREL,

AT MREMEEREEEMEL AR, FBRIE : schroders.com.hk


http://schroders.com.hk/

