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maintain sustainable characteristics.

markets and foreign currency risk.

Facts (including the risk factors) for details.

= This fund invests primarily in Asian (excluding Japanese) equity securities and securities which are deemed to
= The fund is subject to equities risk, risk to capital and income, concentration risk, risks of investing in emerging

= The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to
similar products without such focus. The ESG characteristics of securities may change over time, which may require
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who
do not meet the relevant characteristics, and such characteristics of a security can change over time.

= The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.
For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that
original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit.

= Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key D
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Fund Details EE£ &}

Fund Manager E£ 4518 Dhananjay Phadnis

Reference Currency SR1BE % UsD =7t

Fund Size BEEEEE US$3,696m (B B 3<TT)

Max. Sales Charge B iR iE & 5.25%

Annual Management Fee S EIRE 1.50%

USD2,500 or HKD eqv

) = g )0 or HKD ex
Min. Subscription Fx{f:REE %8 2500 s TS

Total No. of Positions 485 AR EX 58
Fidelity Fund Code EiEEEMNE 1031

Investment Objective ¥ & E1E
The fund aims to achieve capital growth over the long term. The fund invests at least 70% of its assets, in equities of
companies that are listed, headquartered, or do most of their business in Asia (excluding Japan). This region includes
countries that are considered as emerging markets. The fund may also invest in money market instruments on an
ancillary basis. The fund invests at least 70% of its assets in securities of issuers with favourable environmental, social and
governance (ESG) characteristics and up to 30% in securities of issuers with improving ESG characteristics. The fund may
invest less than 30% of its assets (directly and/or indirectly) in China A or B shares (in aggregate). The fund’s largest ten
holdings may account for 50% or more of its assets, resulting in portfolio concentration.
HSERBREGANEE, E2B8EERENEDN (BAR) L, RIEmiETAMN LS
ZREIRE, IR SERRAIEMISHNER, 2R EENER HRENERTIETA., B8R D70%
NEERENEABNERR. HEMEA (E56) FHZBTHENES, NRRZ3MRENEFNESCERZ
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Fund Performance E£XKIR

Cumulative Performance Z2fFRIR (%)

_. 160 Since
S YTD 3 mth 6 mth 1yr 3yr 5yr Launch
£ 140 FNES @R AR 1F 34 s BHHLUR
% AUSD ARR-357T 12 -7.0 20.6 1.7 15.6 59 1040.5
g % AEUR ABRBRTT 2.0 8.7 79 6.2 144 158 390.7
2 100 A-ACC-USD ABR-Z1&-3£7T 1.1 7.1 20.6 1.7 15.5 5.9 175.2
jg; A-ACC-EUR ARR-RFEBAT 2.0 8.6 79 6.2 14.4 15.8 216.5
[
Y AMCDISTGIUSD 11 71 206 A7 - - 55
SN SN S e I RS AB-CES BIRE(G1ETE ' : ' ' '
(Date EIHA) Index FEE1 2.2 5.6 21.2 5.9 9.9 2.4 532.8
Fu?ld 208D Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
ABR-3E7T
MSCI AC Asia ex Japan (Nef) Index calculated in the currency of the first share class listed in the table. _
_______ i NN BRRR: 22, MEEFERSBENFE, LERRREBFBERE. BEERR (08) URNIIRE—IR
MSCI AC Asia ex Japan((E4B)8 8 AN i =
BRIV R BB A,
Index 52X Calendar Year Performance [EERIR (%)

Market Index: MSCI AC Asia ex Japan (Net) Index
MSCI AC Asia ex Japan(F48)Fa8(
Prior to 2 Mar 15, the index was MSCI AC Far East ex Jpn (N)

Index. Prior to 1 Feb 01, MSCI AC Far East ex Japan (Gross) Index.

Prior to 1 Oct 94 was a custom MSCI Index, the Combined Pacific
(F) ex Jpn plus Australia and New Zealand Index.

201553 52 A AR Z 18 B AR AR L AR SRS ER (B AIRINCEER)IE
2, 200152818 UAIAERE AR FERERB ARINERER)IEE.
1994510 A1 B AR A45 E IR L AR - 4R E KT ( EEE)(EIN@
gb, BEEERIM BT )RR

Index is for comparative purpose only.

EHRRESLERE,

2018 2019 2020 2021 2022
A-USD AB%-357T -11.9 24.0 25.1 3.6 17.7
A-EUR ABR-BRTT 75 26.6 148 36 -12.4
A-ACC-USD ABR-BF&-3£7T -11.9 24.0 25.1 3.6 176
A-ACCEUR ABR-ZFE-BUT 7.6 26.6 14.8 3.6 12.4
A-MCDIST(G)-USD ABR-CE AR (G)ETT
Index 5K -14.4 18.2 25.0 4.7 -19.7

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

BERRR: 22, MEEFERSEENE, LERSRREENBERE. BHRER (WF) URNIITRE IR
BRVEERIZ E¥EFTE.,

Fund performance (A-MCDIST(G)-USD) from launch date 13.04.22 to the launch year end was -6.6%.

1202244 B 13 A H A EZF FRNE R REAIR-CE BIKE(C)3E7T)5-6.6%.
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Measures ¥ 2 I51Z

Share Class Details & Codes f%{7 3BRIE 5 K15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
He 58 BRAD 4RI tidaef=- BUEEFE  EEAH EERB
Annualised Volatility (3 years) FFEMIRIRGEE)%S 1982 19.91 ALISD A}?X-[iﬁzﬁ 01.10.90 10'22 IE:E:::EADL(X ||:8004859;586
A-EUR ARR-ERTT 16.02.04 9.3 0069452877
Beta (3 BhRE3 0.97 =
eta (3 years) ﬁﬁ%%«f) AACCUSD ARR B8 27t 250906 2752 FSEAAUA LX [U0261947096
Sharpe Ratio (3 years) EE LR (S%F) 020 011 A ACCEUR AR 278 BT 250906 3165  FSEAAEA X LU0261946445
Price / earnings ratio (x) THRAXR (f&) 19.8 14.8 A-MCDIST(G)-USD ARR-CEB BIKER(G)-Er 13.04.22 9.18 FISAEAM LX LU2458285603
Price / book ratio (x) THEE (fZ) 2.1 15 A-MCDIST(G}HKD ARR-CE RIRR(G) BT 13.04.22 919 FISAEMH LX LU2458285785
: 1 " A: distributing share class. A-ACC: accumulating share class. A-MCDIST(G): monthly gross income and capital distributing
Active Money Faina tti(%) 707 share class. Distribution amount not guaranteed.
AR RERRMEER. ARR-2IE: RERME. ARCERIRE(C): SRBKERERRSRNEL. KEZHALNERE.,
Top 10 Positions +AHFA% (%) Geographic Exposure HE 21 (%) Sector Exposure 1T (%)
Fund Index
Company AF] Sector 173 EE 8™
SAMSUNG ELECTRONICS Information Technology 10.1 47
CO LTD GV ‘ ’
TAIWAN SEMICONDUCTOR  Information Technology 87 71
MFG CO LTD ERE ) :
AIA GROUP LTD Fé”%’;da‘s 84 22 Fund  Index
rmp— EE B
ICICI BANK LTD ﬁ‘”é’gc'“ 48 10 W China HE B Financials 8 315 215
- B - India ENE . Information Technology B &A% 232 223
AXIS BANK LTD Fﬁ‘”%‘c'o‘s 45 04 B Hong Kong &% 152 74 M Consumer Discretionary JENTEHE & 193 136
e B Korea (South) F%E 120 136 M Consumer Staples TEHE @ 57 55
PRUDENTIAL PLC F'mgncia\s 31 0.0 B Taiwan &% 119 168 B |ndustrials T3 5.7 71
o " Thailand 2 40 24 W Redl Estle BithE 45 38
METUAN Consumer Discretionary 27 15 B United Kingdom &l 31 00 W Materials 4%} 29 55
FnFHE R : ) ® Indonesia EN@ 30 23 m Communication Services J@ETARTS 27 102
Real Estate ¥ Singapore FI0IE 19 4.0 W Health Care {EEEEIR 13 4.0
CHINARES LD LTD BiE 2703 B Vietnam 5 0.6 00 ™ Energy B8R 08 38
ALIBABA GROUP HOLDING  Consumer Discretionary 95 97 B Others Hfth 0.1 25 W Utiities ANBEH 0.1 2.6
LTD FNFHER : : W Cosh* & 23 W Cosh* & 23
Financials Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
HDFC BANK LTD S8 2.4 0.0 residual cash exposure that is not invested in shares or via derivatives.
EOREEDENIER (WIFRFRERIEBE/E) REEEEN. REBEURERENRENREBITE
TERENFBIRENS .
Dividend /K2
Annualised Ex-Dividend
Share Class Dividend per Unit distributions# Date
sl BEURR FENDIRE (%) E3=Y=|
A-USD ARR-37T - - -
AEUR ARR-BRTT - . -
A-ACC-USD AR%-RFE-3£7T - - .
A-ACC-EUR ARR-2TE-BUT - . )
A-MCDIST(G)}-USD
ABR-CES BIRE(G)1ETT 0.0273 3.57 03.04.23
(#) Annualised distributions = [(1+dividend per share/ex-dividend NAV) distribution frequency]-1. Annualised distributions
are for indicative purpose only, which may be higher or lower than the actual annual dividend distributions. Dividend rate
of the fund does not represent the return of the fund, and past dividend rate does not represent future dividend rate.
Distribution amount is not guaranteed. Please see www.fidelity.com.hk for full details of dividend information of all
applicable share classes. FEADIRE- [ (1+BRRE / FEBEEFE) "BERSRH] . FEADIREER
HIAME, HAESNARBEREEREDIKER., ESZNRERETMMERESHOR, BEANKRERFTAER
SRR ER, RSB NERE, 28 wwwiidelity.com.hk 2EIFFAEERIRMIERNIREER ,
www.fidelity.com.hk
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Annual report Semi-annual report Prospectus Product Key Facts ~ Fund announcements

FERE ﬂfﬁféiﬁi BIEETR Euuﬁ*ﬂﬂ%% %%

Effective from 24.02.21, "Fidelity Funds - Asia Focus Fund" is renamed to "Fidelity Funds - Sustainable Asia Equity Fund". Performance prior to 24.02.21 was achieved under circumstances that may no
longer apply as the investment objective was chong__‘d The performonce dunng the %eors rior to 2021 was och\eve under circumstances that may no, Jonger o%)g gs the investment objective WCIS
changed in 2016 and 2021. 20218 2824He, SEEE - ) EHESNBHEAATEES - INEZRDINIRZEE. 2021F28 240 ZRINEARAZN T EERANER E,
REBBEMFLER], 2021 FZHNSFRERRENABERNER TER, FREBFEN2016F R2021FFHER],

A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to enerote the same return. Geographic and sector breakdown tables are colcu\oted Usm the osmons methodo\E%y Actlve Mone This is the sum of the fund’s overwel%ht positions

(includin fectlve cash) when compared To the market index E’U}a@,ﬁ?@% NE)ERN— ?Xﬁ . TE &nﬂﬁg/&ﬁ}grm HH 2 B A] 2= A AR R (Bl R Pl
E’nyﬁgmﬁﬂﬁxf iﬁjlu—_u D RITEDHARBLEL L FTE, TaREl I ﬂﬂuzfggﬁ Em’fﬁ%ﬁa%&lhiz}jé @Tﬁﬁ%

(f) Morningstar, Inc. AH Rights Reserved. Morningstar Rating™ as of 30/04/2023 (it qullcuble) Mornlngstclr hRHEFTA, EEEEE&W%HFESZE?)O/OMZO% (A0EFA). (1) Volatility measures are

not calculated for funds which are less than 3 years old. BALAR=ZFENEE Z RIS

Asu:m Private Banker Asset Management Awards for Excellence are issued by Asian Investor in the yeor specified, reflecting performance as at the previous calendar year end. ZENFAAIRITRE

BRI RR 7 NEEEAES Asian Private Banker, ﬁ\FﬁTEfEﬁE?ZgIEE&ER%ZILEF

Thls material is issued by FIL Investment Management (Hong Kong) Limited and it has not been rewewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration

risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and

Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.

F|deht Flde\ Intemqt\omol the Fidelity International Iogo and F symbo\ are trademarks of FIL Limited
SGa BRASIET], ANHALESRPESBERSERER. HEE R BB B RNER. BRER., ERIBENRIRI AR TIGRINEE A

%E, ui\ﬁuﬁ EHEﬁEL rﬁ&’éﬁwﬁgiﬁﬁénné HRE(BERRER). E?Q,Jli RIEANVESTEIE =N ES E//ﬁﬁf’ﬁ&ﬂ&éﬂ']&é% SRS ERRBNER. [21E .
Fidelity, Fidelity International, Fidelity International 1Z&& K& FIZEI BFIL Limited A RIHZ
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ESG Metrics ESGIE1E

ESG refers to "environmental, social and governance" criteria which are three central factors used in measuring the sustainability of an investment in securities of an issuer. By way of example,
“environmental” may cover themes such as climate risks and natural resources scarcity, “social” may include labour issues and product liability risks such as data security and “governance” may
encompass items such as business ethics and executive pay.

The factsheet is a snapshot of the portfolio at the date indicated above. ESG ratings distribution may vary over time. Representation of this data is for informational purposes only. Please refer to the
offering documents for details, including the investment objectives of the fund and risk factors associated with sustainable investing.

ESGiE TRIE. HBRER . REERENERTHNESMFRAISEZRNERFZERKAN-ARZOAR. BFfs, RR) TREEREERRRARERHREEE, Mt
B JREESTHERERETAR PINBERE) , M 'Ea) EaaRikERkasERHNERE.

ﬁ?iﬁ%ﬁﬁ%iﬁ%ﬁ’a\ﬁét)‘(ﬁﬁﬁ HEIERAVER . ESCATRD MR RERERS RIS . AXMPITEUREHRRIPAE. FEAZHESER, NTREEESNREERRIHEREREZ
EULPSEN

Sustainability Characteristics BJ #5745 23 FR 4518 MSCI ESG Ratings Distribution MSCI ESGEFE4R 31 (%)
Fund  Index
EE ¥ %

MSCI ESG Fund Rating (AAA-CCC)* A N/R
MSCI ESGE 2 ET4%(AAA-CCC) AReFAR

Weighted Average Carbon Intensity (tCo2e/$M Revenue)® %

IMEFIIRERE (A AARE S/ BB ETRE)

226
SFDR Classification 8 N/A 2 19.9
SFDR#4E B
The calculations are not comprehensive. The metric says nothing about how the portfolio = 11 122
contributes to a low-carbon society. N/A will be displayed if there is no ESG data available for 102490 100 93
the fund/index or if the coverage of underlying securities is under 50%. .8
LRBIRIASE, AEERERMISEHSHETHETREREM, NER / 1BHE - 27
FJAIESG B AIBRIESMBE RN 50%, ERET N/A TER, o N 00
0
AAA AA A BBB BB B cce NR*

~ESG Fund rating based on holdings as at 28.02.23 with 92.4% security coverage. Carbon
intensity data based on holdings as at 30.04.23 with 93.7% security coverage.
ESGE & TR IRIE28.02 230015 BT E R E 92 4% 1985 . BOREIRIB30.04 230085 R5THE

619 2884

FRE 3 T%EES - Fund - Index
*NR - Not rated S Ei=
*NR - 4R

Glossary 59 &R

MSCI ESG Fund Rating: This shows the funds ESG rating based on the Quality Scores given to the fund by MSCI. This ranges from AAA, AA (Leader), A, BBB, BB (Average) to B, CCC (Laggard).
Weighted Average Carbon Intensity: is calculated as the sum of each portfolio weight multiplied by the Co2e per $M of Revenue of each holding. This metric provides a snapshot of the fund’s
exposure to carbon-intensive companies and includes scope 1 and scope 2 carbon emissions. The smaller the value shows, the lower the greenhouse gas emissions.

SFDR Classification: Shows the classification given to each fund as part of the EU Sustainable Finance Disclosure Regulation (SFDR). Article 9 funds aim to achieve an ESG outcome and are
products with ESG objectives. Article 8 funds focus on promoting ESG characteristics and this must be a primary focus of the product. Article 6 funds integrate sustainability risks into investment
analysis and decisionmaking, without the funds promoting environmental or social characteristics or having sustainable investments as their objective.

MSCI ESG Ratings Distribution: This shows the percentage distribution of ESG ratings in the fund, based on the Net Asset Value of holdings excluding cash, liquidity funds, derivatives and Exchange
Traded Funds.

MSCI ESGE R4 : BmMSCHRIBE RET DA FULE S ZESGETAR, *TARFAAAA, AA (45%) . AL BBB. BB (—fR) % B, CCC (5&#&) .

IEFEEE: USEARSASHEERUBIERRNSEEETRAN_SARESE (Coze) MBNHE., ZIETRTESYWMBRENSNGE, BFEEE 1 REE 2 BOBH
Mo FImBEM), RTBEREAMEND,

SFDR £¥7: FBATESESIRBEEA (FIH/ERRIBIRERA) (SFOR) EHRANER., FoRNESSMENESCHR, AR FSCERNER. FFNESITINMESCHH,
BN RRERNEREE, %6{\*5’]%%#17%??“%15 BMNREATRORR, BEETHERENMEEE, hANISERESER,

MSCI ESG FPR S BRRESZMESGTRBED DM, RIBERNEEFEFE, TOERE. RBUEES. TETARRSMEEES,

Disclaimer REZHH

ESG Rating Source: ©2023 MSCI ESG Research LLC. Reproduced by permission; no further distribution. MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information from sources
they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any data herein. None of the ESG Parties makes any express or implied
warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to any data herein. None of the ESG Parties
shall have any liability for any errors or omissions in connection with any data herein. Further, without limiting any of the foregoing, in no event shall any of the ESG Parties have any liability for any
direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

The information is as at the date of production based on data provided by MSCI. There may be timing differences between the date at which data is captured and reported. For more up to date
information, you can visit https://www.msci.com/esg-fund-ratings

Carbon Data Source: Data provided by ISS ESG. All rights in the information provided by Institutional Shareholder Services Inc. and its affiliates (ISS) reside with ISS and/or its licensors. ISS makes no
express or implied warranties of any kind and shall have no liability for any errors, omissions or interruptions in or in connection with any data provided by ISS. The information is as at the date of
production based on carbon data provided by ISS. There may be timing differences between the date at which data is captured and reported.

SFDR Classification is assi ned by Fidelity in line with the EU Sustomoble Flnonmol Dlsdosure Regulation .

ESGAHARERIR: ©20 sc ESG Research LLC, #ZFFA]888]; NaJédas, MSCIESG Research LLCR EE#E/AT] ( TESGIRfHTT) ) 1 téjal’ﬁum%‘fﬁﬁﬁﬁﬁﬁi B, ESCIRA S BT
Ztiszﬁﬁiz&ﬂ%lﬂ?ﬂ’]ﬁd&% IR/ SR e RS IURR, ESGIE {ﬁmﬂ%Tu A AT B B B R B S 1R, HESGHEfit Héﬁtﬂﬁﬁ&%&emﬂ&ﬁ(ﬁﬁ%ﬁ 7%51
BUESEEER $E'] T P’E& AF‘VE LiEfliEfR, ESCIRf HWI\?JLZKI#E@EH%@%EBﬁE’JEﬂiau{Eﬁki GRS, ﬁ% TERIREIBTSCPRRITES &, ESCIREATE Eﬂ 15
T ERER Al MENE BR M EAEMNIRS (BERSRR) AUEEORE, @EE%&:&E EJ‘Q;&E%EE%?;?E
hRAELY
Y

ik, MR, 45 ;
ZEYﬁﬁiké*ﬂrxﬁfE?FMSC\ﬁﬁk ﬁ%ﬂﬁ‘ﬁﬁ?%ﬁﬁ%ﬁ TEERERSR S HUREY A A 2 CTREE ISRIZE . MBS SR 3, BIEIES: httos K/Wwwmscl com/esg-fund-ratings,,
IRBUEERAOR . BIRAISS ESG $81H, Institutional Shareholder Services Inc. K HEf/E /28] (ISS?? e ﬂE’]ﬁﬁ 1% ) ,EJZ, % . 1SS TkTﬁﬁEﬂngﬁ:E’JEHT_EE‘E’ RRE, U
RIS 12 1#@&175&1#:::%5@215 BARYEMESEER | AR ETAR RS, AT B AR ARIRISS SRR AL SRS RUREY R AR T REF AR R E R,
SFORDBERAEERFEE (FIREZRERIRERD) ETRE,
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