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Russia) and the Middle East.

markets and concentration risk.

Facts (including the risk factors) for details.

= This fund invests primarily in equity securities in Latin America, South East Asia, Africa, Eastern Europe (including
= The fund is subject to equities risk, risk to capital and income, foreign currency risk, risks of investing in emerging

= The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to
similar products without such focus. The ESG characteristics of securities may change over time, which may require
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager’s subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who
do not meet the relevant characteristics, and such characteristics of a security can change over time.

= The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.
Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details EE&#}

— Nick Price
YR
Fund Manager E& 418 Amit Gool
Reference Currency $R1BE # UsD =7t

Fund Size E£EEE US$3,552m (B B 3=7T)
Max. Sales Charge RSB & 5.25%

Annual Management Fee SEEIRE 1.50%

Min. Subscription B :REES4E USD2,500 or HKD eqv

2,500 LT B ITE
Total No. of Positions 4233 B%EX 69
Fidelity Fund Code = iZE &5 1048

Investment Objective % B1Z

The fund aims to achieve capital growth over time. The fund invests at least 70% (and normally 75%) of its assets, in
equities of companies with activities in areas experiencing rapid economic growth including countries and emerging
markets in Latin America, South East Asia, Africa, Eastern Europe (including Russia) and the Middle East. The fund may
also invest in money market instruments on an ancillary basis. The fund invests at least 50% of its assets in securities of
companies with favourable environmental, social and governance (ESG) characteristics. The fund will invest less than 30%
of its assets (directly and/or indirectly) in China A and B Shares (in aggregate).
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MSCI Emerging Markets (Net) Index
MSCI Emerging Markets(CF48)F5 2L

Cumulative Performance Z2F&RIR (%)

YTD 3 mth 6 mth 1yr 3yr 5yr Lz:rf:h
FMES 3HA fE@B 15 3F 5%  BHIEHMR
AUSD ARR-357T 2.8 6.2 15.1 99 5.1 -11.2 171.6
A-ACC-USD ARZ-2F8-3=7T 2.9 6.1 15.1 9.9 5.1 -11.1 75.8
AEUR ARR-BRTT 04 7.7 29 -14.1 4.0 29 398
A-USD (H) AR%-SETT(455) 33 45 11.6 6.8 7.8 0.4 24.6
Index 58X 2.8 -4.7 16.4 6.5 135 5.1 340.2

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Market Index: MSCI Emerging Markets (Net) Index
MSCI Emerging Markets(CF4B)1E 80

Prior to 30 Dec 00, MSCI EMF EM (G) Index.
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Index is for comparative purpose only.
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Calendar Year Performance EERIR (%)

2018 2019 2020 2021 2022
AUSD ARRZETT 206 281 265 0.1 34.1
AACC-USD ABR-ZiE-E£7T 206 281 265 0.1 341
AEUR ABRBRTT 6.7 30.7 16.2 76 299
AUSD (H) ABE-ZT0%54) 1638 273 272 14 29.7
Index FE8 146 18.4 18.3 25 -20.1

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures ¥ 2 I51Z

Share Class Details & Codes f%{7 3BRIE 5 K15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
s 58 bl tidaef=- BUEEFE  EEAH EEKH
Panualised oty  yeors) FRARIBGAY: ez 1621 RUDMIER N L S
A-ACC-USD ARR-215-3£7T 5.09.06 17.58 0261950470
Bet Btz 1. =
eta (3 years) ﬁﬁ%%«f) 08 AEUR ARR-BRT 230707 1385  FIDEMFA (X [U0307839646
Sharpe Ratio (3 years) E & LEH(34F) 003 018 15D () ARESE) 12.09.16 1242 FFEMAUH X LU1481012133
Price / earnings ratio (x) mRE (1F) 16.0 12.7 A: distributing share class. A-ACC: accumulating share class. A(H): distributing hedged share class.
Price / book ratio (x) HEER ({Z) 22 1.6 ABR: IRERID IR, ABR-RIE: RIERMES. AREDD): IRSE RS,
Active Money FENZ &L (%) 793
Top 10 Positions +A#FA% (%) Geographic Exposure h[E 731 (%) Sector Exposure 1T (%)
Fund Index
Company AF] Sector 173 2E B
TAIWAN SEMICONDUCTOR  Information Technology 93 62
MFG CO LTD GV ) )
Financials
HDFC BANK LTD S8 72 0.0
NASPERS LTD ot oy retonany 45 06
AIA GROUP LTD Fin%?cic\s 4.4 0.0 B China B Financials &8 .
- B : India ENFE Information Technology B &A% 232 197
ICICI BANK LTD Fﬁm%noo\s 42 09 B Taiwan &7 150 14.8 W Consumer Discretionary IEGEHE & 207 128
R B South Africa FE3E 69 3.6 W Materials %} 70 88
CHINA MENGNIU DAIRY COHngerDStoples 2.8 0.2 B Korea (South) F5§2 6.7 120 B Consumer Staples TEHE M 7.0 6.6
Cco EFEHER  Hong Kong & 6.3 0.0 W Industrials T2 5.7 6.3
SAMSUNG ELECTRONICS Information Technology 38 41 B Mexico S2P9f 4.4 2.7 B Energy BEIR 25 5.0
CO LD EA ' ’ B Indonesia EfE 43 20 W Health Care {REEEIR 06 39
BANK CENTRAL ASIA TBK  Financials 54 05 W Brazil B 34 50 ™ Communication Services B&TARFS 04 101
PT &Rl : : B Kazakhstan IETEFRETIE 34 0.0 ™ Real Estate BHIE 0.4 19
Financials B Others EHft? 87 149 W Utiites NFAEE 00 27
KASPI/KZ 35C S8 34 00 mcoshHE 15 m Cosh* B 15
ALIBABA GROUP HOLDING Consumer Discretionar Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
7D ENEHE R Y 3.3 2.4 residual cash exposure that is not invested in shares or via derivatives.
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The performonce dunn the years glor to 2014 was achieved under circumstances that may no longer apply as the investment objective was changed in 2014. 014 FEZ RIS FEERIEEZNRA
BREANER T EES l?xé@’f PER 2014 ERIBET
A position combines (]|| equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to ?enerote the same return. Geogrophlc and sector breakdown tub\es are calculated Usm the osmons methodo\ﬁ%\/ Actlve Moneé This is the sum of the fund’s overwel%ht positions
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(1) Volatility measures are not calculated for funds which are less than 3 years old. I ARE= EE’JE%Z&%T&&#% Th\s moterlol is |ssued by FIL Investment Management (Hong Kong)
Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration risks and volatility associated with sector funds. Investment involves
risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and Product Key Facts for further details (including the risk factors). If
investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F
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