FEEEEREES
BOCHK Investment Funds

BE-Z-_F=ZAM-—BZFERS
Annual Report as of 31 March 2022

EoKE  PRERAERHEEEEFRAF
Fund Manager: BOCI-Prudential Asset Management Limited



BOCHK Investment Funds

TREBREES

Contents

B 8%

Administration and management
EIERATIR

Report of the trustee
FREAmESE

Independent auditor’s report
B AZ BN R &

Statements of net assets
FEE®RK

Statements of profit or loss and other comprehensive income
BamkEMEERER

Statements of changes in equity

TR

Statements of cash flows

REMER

Notes to the financial statements

AR REM

Statements of movements in portfolio holdings (Unaudited)

WEMBAEER CREFR)

Performance table (Unaudited)

RERREER CREER)

Performance record (Unaudited)
BB RB T CGRIEEZR)

Investment portfolio (Unaudited)
BEEE CREEZ)

Information on exposure arising from financial derivative instruments (Unaudited)

mERMITETAMEEZ BBARZER REER)

(FIGERDRBEBEERXBENR - EHBEZH  — ARG URTREERIA%E)

Pages
B

23

37

53

75

299

313

326

388



BOCHK Investment Funds

TREBREES

ADMINISTRATION AND MANAGEMENT
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BOCI-Prudential Asset Management Limited
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Hong Kong

Trustee and Registrar
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Hong Kong
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REPORT OF THE TRUSTEE

We hereby confirm that, in our opinion, the Manager, BOCI-
Prudential Asset Management Limited, has, in all material
respects, managed BOCHK Investment Funds for the year
ended 31st March 2022 in accordance with the provisions of
the Trust Deed dated 28th June 2002, as amended.

On behalf of
BOCI-Prudential Trustee Limited, the Trustee

15th July 2022
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INDEPENDENT AUDITOR’S REPORT
TO THE TRUSTEE AND THE MANAGER OF
THE SUB-FUNDS OF BOCHK INVESTMENT FUNDS

Report on the Financial Statements
Opinion

We have audited the financial statements of BOCHK Hong Kong
Equity Fund, BOCHK Hong Kong Dollar Income Fund, BOCHK
HK Dollar Money Market Fund, BOCHK Global Equity Fund,
BOCHK US Dollar Money Market Fund, BOCHK China Equity
Fund, BOCHK Global Bond Fund, BOCHK Asia Pacific Equity
Fund, BOCHK Aggressive Growth Fund, BOCHK Balanced
Growth Fund, BOCHK Conservative Growth Fund, BOCHK China
Income Fund, BOCHK Hong Kong Income Fund, BOCHK China
Golden Dragon Fund, BOCHK Japan Equity Fund, BOCHK
Australia Income Fund, BOCHK Asia Pacific Equity Income
Fund, BOCHK Sterling Income Fund, BOCHK Asia Pacific
Property Fund, BOCHK China Consumption Growth Fund and
BOCHK RMB Fixed Income Fund (the “Sub-Funds” of BOCHK
Investment Funds) set out on pages 9 to 298, which comprise
for each of the Sub-Funds the statement of net assets as at
31st March 2022, and the statement of profit or loss and other
comprehensive income, the statement of changes in equity
and the statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the financial statements give a true and fair
view of the financial position of the Sub-Funds as at 31st March
2022, and of their financial performance and their cash flows
for the year then ended in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the Hong Kong
Institute of Certified Public Accountants ("HKICPA").
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INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF

THE SUB-FUNDS OF BOCHK INVESTMENT FUNDS
(continued)

Basis for Opinion

We conducted our audit in accordance with Hong Kong
Standards on Auditing ("HKSAs") issued by the HKICPA. Our
responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the
Sub-Funds in accordance with the HKICPA's Code of Ethics for
Professional Accountants (the “Code”), and we have fulfilled
our other ethical responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other Than the Financial Statements and
Auditor’s Report Thereon

The Manager and Trustee of the Sub-Funds are responsible
for the other information. The other information comprises all
the information included in the Annual Report, other than the
financial statements and our auditor’s report thereon (the
“Other Information”).

Our opinion on the financial statements does not cover the
Other Information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the Other Information and, in doing
so, consider whether the Other Information is materially
inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this Other
Information, we are required to report that fact. We have
nothing to report in this regard.
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INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF

THE SUB-FUNDS OF BOCHK INVESTMENT FUNDS
(continued)

Responsibilities of Manager and Trustee for the Financial
Statements

The Manager and the Trustee of the Sub-Funds are responsible
for the preparation of financial statements that give a true
and fair view, in accordance with HKFRSs issued by the
HKICPA, and for such internal control as the Manager and the
Trustee determine are necessary to enable the preparation of
financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Manager and the
Trustee are responsible for assessing the Sub-Funds’ ability
to continue as going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of
accounting unless the Manager and the Trustee either intend
to liquidate the Sub-Funds or to cease operations, or have no
realistic alternative but to do so.

In addition, the Manager and the Trustee of the Sub-Funds
are required to ensure that the financial statements have been
properly prepared in accordance with the relevant disclosure
provisions of the Trust Deed of the Sub-Funds dated 28th June
2002, as amended, (the “Trust Deed”) and the relevant
disclosure provisions of Appendix E to the Code on Unit Trusts
and Mutual Funds (the “"SFC Code”) issued by the Securities
and Futures Commission of Hong Kong.

The Manager and the Trustee are responsible for overseeing
the Sub-Funds’ financial reporting process.
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INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF

THE SUB-FUNDS OF BOCHK INVESTMENT FUNDS
(continued)

Auditor’s Responsibilities for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue auditor’s report that includes our opinion. Our report is
made solely to you, as a body, and for no other purpose. We
do not assume responsibility towards or accept liability to any
other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with HKSAs
will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements. In
addition, we are required to assess whether the financial
statements of the Sub-Funds have been properly prepared,
in all material respects, in accordance with the relevant
disclosure provisions of the Trust Deed and the relevant
disclosure provisions of Appendix E of the SFC Code.

As part of an audit in accordance with HKSAs, we exercise
professional judgment and maintain professional skepticism
throughout the audit. We also:
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BOCHK Investment Funds

TREBREES

INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF

THE SUB-FUNDS OF BOCHK INVESTMENT FUNDS
(continued)

Auditor’s Responsibilities for the Audit of the Financial
Statements (continued)

e Identify and assess the risks of material misstatement of
the financial statements whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and, obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Sub-
Funds’ internal control.

e Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures made by the Manager and the Trustee.

e  Conclude on the appropriateness of the Manager and the
Trustee’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions
that may cast significant doubt on the Sub-Funds’ ability
to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions
may cause the Sub-Funds to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content
of the financial statements, including the disclosures, and
whether the financial statements represent the underlying
transactions and events in a manner that achieves fair
presentation.
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BOCHK Investment Funds

TREBREES

INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF

THE SUB-FUNDS OF BOCHK INVESTMENT FUNDS
(continued)

Auditor’s Responsibilities for the Audit of the Financial
Statements (continued)

We communicate with the Manager and the Trustee regarding,
among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Matters under the Relevant Disclosure
Provisions of the Trust Deed and the Relevant Disclosure
Provisions of Appendix E of the SFC Code

In our opinion, the financial statements have been properly
prepared, in all material respects, in accordance with the
relevant disclosure provisions of the Trust Deed and the
relevant disclosure provisions of Appendix E to the SFC Code.

Certified Public Accountants

Hong Kong, 15th July 2022
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STATEMENTS OF NET ASSETS F&E®RX
AS AT 31ST MARCH 2022 A—ZE-—F#=AM—H

ASSETS ¥E&
Current assets RB&EE
Financial assets at fair value through profit or loss
RATFEEBERRIIRNIMEEE
Amount due from brokers FEUALAZ B
Dividends receivable and interest receivable
FEMAR B FIF B
Management fee rebate receivable JEE T2 £ [E14]
Amounts receivable on subscription of units
BB IR
Short-term deposits 2 Hi1F 5
Bank balances #1745

Total assets #EE

LIABILITIES &f&
Current liabilities FE& &
Amounts due to brokers & #4842 E
Accrued expenses and other payables
R F R AR RIE
Amounts payable on redemption of units
FE (el B PR S RRIE

Total liabilities A& &

EQUITY #i
Net assets attributable to unitholders
BUREEREFEE

BOCHK Hong Kong

Equity Fund

TREBEERRES
2022 2021
o S : 3 —E-—-F
Notes HKD HKD
6 1,652,265,023 1,818,753,406
- 7,120,184
4,009,675 3,738,644
10(i) - -
1,771,931 3,267,839
12,512,125 15,675,976

1,670,558,754

1,848,556,049

- 8,744,021
1,644,364 1,877,273
7,044,538 1,251,137
8,688,902 11,872,431

1,661,869,852

1,836,683,618

The notes on pages 75 to 298 form an integral part of these financial statements.

HNET75EEF 298 A B MERRNEERS -
9
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BOCHK Hong Kong Dollar

2022

ol St 3
HKD

BT

11,147,387,507
44,372,297

54,544,084
508,046

11,514,241
78,328,293
241,445,819

11,578,100,287

118,669,365
5,866,045

9,515,090
134,050,500

11,444,049,787

Income Fund
PEREBBTHUARS

2021
—EB-—F
HKD

BT

13,031,416,911

75,676,483
567,520

43,313,047

208,315,380

BOCHK HK Dollar

Money Market Fund

FREBBTEETSES
2022 2021
—ECCHF —E-—F
HKD HKD
B B

192,224,642

1,193,085

3,505,432
1,786,752,669
170,281,776

13,359,289,341

2,153,957,604

39,838,800 -

7,194,832 664,011
52,799,480 2,337,005
99,833,112 3,001,016

13,259,456,229

2,150,956,588

177,339,018

1,469,317

1,719,391,757
174,631,879

2,072,831,971

647,609

625,754
1,273,363

2,071,558,608

10
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STATEMENTS OF NET ASSETS (continued) F&E®RRK ()

AS AT 31ST MARCH 2022 A =F =4 = Fit—H

ASSETS ¥E&
Current assets RB&EE
Financial assets at fair value through profit or loss
RATFEEBERRIIRNIMEEE
Amounts due from brokers fEWAS 40 5108
Dividends receivable and interest receivable
FEMAR B FIF B
Management fee rebate receivable JEE T2 £ [E14]
Prepaid expenses and other receivables
TAA A I Ho A FE MR IE
Amounts receivable on subscription of units
R BN A
Short-term deposits 2 HifF 7k
Bank balances R17456%

Total assets B&E

LIABILITIES &f&
Current liabilities BB & &
Amounts due to brokers fE{+ 440 3B
Accrued expenses and other payables
2ETF X R H A A R
Amounts payable on redemption of units
B o) B A KB

Total liabilities A&

EQUITY #2
Net assets attributable to unitholders
BAUREEREFEE

BOCHK

Global Equity Fund

THREBRRREES
2022 2021
o S : 3 —E-—-F
Notes uUsbD uUsD
6,7 154,651,574 139,792,122
151,784 162,583
10(i) 9,332 10,447
13 -
121,383 76,015
1,299,211 1,909,264
156,233,297 141,950,431
211,121 203,302
41,049 395,491
252,170 598,793
155,981,127 141,351,638

The notes on pages 75 to 298 form an integral part of these financial statements.

HNET75EEFE 298 A M BRMERRNEERS -
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BOCHK US Dollar

Money Market Fund

TREBXTENTEES
2022 2021 2022
—E-C—F —EB-—-F —B-—fF
uUsbD usbD HKD
EYH EYH BT
16,715,242 16,881,362 3,585,426,121
140,404 124,859 68,991
22,798 - 2,841,233
59,965,590 68,289,204 -
6,865,068 7,236,437 43,599,026
83,709,102 92,531,862 3,631,935,371
29,629 30,623 4,781,746
239,568 157,800 5,022,003
269,197 188,423 9,803,749
83,439,905 92,343,439 3,622,131,622

BOCHK
China Equity Fund
PREBHFEREES

2021
—EB-—F
HKD

BT

4,829,233,819
7,261,799

57,600

3,660,725
41,090,714
4,881,304,657

26,519,737
7,173,031

6,271,788

39,964,556

4,841,340,101

12
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TREBREES

STATEMENTS OF NET ASSETS (continued) F&E®RRK ()

AS AT 31ST MARCH 2022 A =F =4 = Fit—H

ASSETS &
Current assets RB&EE
Financial assets at fair value through profit or loss
BATEEBEERIIROMBEE
Amount due from brokers FEUALAZ B
Dividends receivable and interest receivable
FEMAR B FIF B
Management fee rebate receivable JEE T2 £ [E14]
Prepaid expenses and other receivables
TER B A K oA U IR
Amounts receivable on subscription of units
TR B FE YRGS
Bank balances #817#5

Total assets & &E

LIABILITIES &f&
Current liabilities FE& &
Financial liabilities at fair value through profit or loss
BRATEEBEERIIROMEEE
Amounts due to brokers {42 B
Accrued expenses and other payables
2 R E MR KA
Amounts payable on redemption of units
2 B {7 FE A R IE

Total liabilities £ & &

EQUITY #i
Net assets attributable to unitholders
BAREEREFEE

6,7

10(i)

6,7

BOCHK

Global Bond Fund

PREBRRESES
2022 2021
o S : 3 —E-—-F
usbD usb
EYH ES/H
198,082,130 220,508,283
681,965 2,036,013
1,217,964 1,070,813
60,337 451,964
1,505,630 1,791,114
201,548,026 225,858,187
671,708 2,877,212
153,345 173,536
8,959 107,855
834,012 3,158,603
200,714,014 222,699,584

The notes on pages 75 to 298 form an integral part of these financial statements.

HNET75EEFE 298 A M BRMERRNEERS -
13
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BOCHK Asia Pacific

2022

ol St 3
usbD

EYH

131,552,794
100,715

345,356

57,174
1,634,182

133,690,221

159
184,475

2,021

186,655

133,503,566

Equity Fund
TREBDARRES
2021 2022
—EB-—-F —B-—F
usb usb
ESH ES
154,788,745 73,494,283
465,357 -
- 64,509
- 571
18,958 76,630
1,169,713 5,057,200
156,442,773 78,693,193
- 3,998
231,742 75,387
20,549 14,756
252,291 94,141
156,190,482 78,599,052

BOCHK Aggressive
Growth Fund
PREBEIERES

2021
—EB-—F
usb

e

77,483,011

76,833

576

1,732,727

79,293,147

56

77,265

44,336

121,657

79,171,490

14
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STATEMENTS OF NET ASSETS (continued) F&E®RRK ()
AS AT 31ST MARCH 2022 A=—Z—-—#=AM—H

BOCHK Balanced
Growth Fund

PREBOEERES
2022 2021
—E-CF B —F
Notes uUsbD uUsD

ASSETS &
Current assets RB&EE
Financial assets at fair value through profit or loss
BRAFEEBEERIIRNAFEE 6,7 64,527,596 68,816,712
Amount due from brokers JEUWA 42 3R IE - -
Dividends receivable and interest receivable
JE W Ak BT - -

Management fee rebate receivable EWEEERN  10(i) 49,050 58,147
Prepaid expenses and other receivables
TR 8 K E A FEUCRIE 571 576
Amounts receivable on subscription of units
RE BN AR 36,085 350
Bank balances #1745 3,763,460 2,264,490
Total assets £&E 68,376,762 71,140,275

LIABILITIES &f&
Current liabilities FE& &
Financial liabilities at fair value through profit or loss
RAFESEBERERIIENMEEE 6,7 12,792 181
Amount due to brokers JEfT4E 42 0B - -
Accrued expenses and other payables

RETBE R E AR IR 67,195 69,234
Amounts payable on redemption of units
8 [o] B8 fi7 FEAT 2008 2,781 93,487
Total liabilities #& & 82,768 162,902
EQUITY #i
Net assets attributable to unitholders
BUREERIGFEE 68,293,994 70,977,373

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE75BEE 298 B M B BHRRNEELHS -

15
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BOCHK Conservative

2022
—E-CF
usbD

ESH

30,826,734

17,974
571

336,993
1,625,891

32,808,163

9,594

36,034

355,552

401,180

32,406,983

Growth Fund
FREBRIERES

BOCHK

China Income Fund

2021 2022
—EB-—-F ot~k - 3
usb HKD

ES BT
30,792,673 118,297,753
- 121,835

- 189,512

20,392 639
576 -
63,010 20,748
1,396,473 20,172,431
32,273,124 138,802,918
136 -

- 1,062,537

32,201 188,386
366,144 -
398,481 1,250,923
31,874,643 137,551,995

HEERTERAES

2021
—E-—F
HKD

BT

138,518,728

141,757

120,711
18,879,805

157,661,001

177,637

97,279

274,916

157,386,085
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BOCHK Investment Funds

TREBREES

STATEMENTS OF NET ASSETS (continued) F&E®RRK ()

AS AT 31ST MARCH 2022 h=F = —F=Fit—H

ASSETS ¥E&
Current assets RB&EE
Financial assets at fair value through profit or loss
BATEEBEERIIROMBEE 6,7
Dividends receivable and interest receivable
JE W Ak BN TS
Prepaid expenses and other receivables
TR B B R EL A FE IR IE
Amounts receivable on subscription of units
RiE B IR
Bank balances R1745 8

Total assets #&EE

LIABILITIES &f&
Current liabilities FE& &
Amounts due to brokers &8 42 5B
Accrued expenses and other payables
R F AR KIE
Amounts payable on redemption of units
FE (el B RS RRIE

Total liabilities #& &

EQUITY #i#
Net assets attributable to unitholders
BUREAEERIGFEE

BOCHK Hong Kong

Income Fund

FREBEBRAES
2022 2021
o S : 3 —E-—-F
HKD HKD
59,431,895 73,259,494
216,038 174,179
4,476 4,476
- 105,880
7,311,336 1,368,137
66,963,745 74,912,166
637,348 -
117,344 94,698
754,692 94,698
66,209,053 74,817,468

The notes on pages 75 to 298 form an integral part of these financial statements.

HNET75EEF 298 A B MERRNEERS -
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BOCHK Investment Funds

TREBREES

China Golden Dragon Fund

2022

ol St
HKD

BT

803,064,071

4,476

19,873
34,283,892

837,372,312

1,201,249

537,426

1,738,675

835,633,637

THRERBTESEES

BOCHK
2021 2022
—EB-—-F —B-—fF
HKD usb
BT e
1,040,011,926 43,297,972
- 372,713
4,476 -
1,784,070 5,335
50,132,581 248,671
1,091,933,053 43,924,691
1,639,491 66,566
726,107 2,614
2,365,598 69,180
1,089,567,455 43,855,511

BOCHK
Japan Equity Fund
PREBHEAREES

2021
—B-—fF
uUsD

e

46,470,814

363,011

13,145
625,822

47,472,792

47,401,548
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BOCHK Investment Funds

TREBREES

STATEMENTS OF NET ASSETS (continued) F&E®RRK ()

AS AT 31ST MARCH 2022 h=F - —F=Fit—H

ASSETS &
Current assets REEE
Financial assets at fair value through profit or loss
RATEEBBERRIIRNIKEE 6
Amount due from brokers fEUAZ4R B
Dividends receivable and interest receivable
FEMAR SFIFIE
Prepaid expenses and other receivables
TR 8 B K B FEUCRRIE
Amounts receivable on subscription of units
RS B FEYRIE
Bank balances #1745

Total assets B&E

LIABILITIES &f&
Current liabilities R & &
Amounts due to brokers fE{H 440 B
Accrued expenses and other payables
ZETF X R H A AT R
Amounts payable on redemption of units
B 0] B v FE A 5008

Total liabilities A& &

EQUITY #z
Net assets attributable to unitholders
BREEERIGFEE

BOCHK
Australia Income Fund
PREBRNBAES

2022 2021
—EB-—fF —EB-—F
AUD AUD
BT BT
10,407,907 10,295,298
- 61,209
60,185 37,903
822 816
468,260 145,904
10,937,174 10,541,130
- 122
19,997 13,133
19,997 13,255
10,917,177 10,527,875

The notes on pages 75 to 298 form an integral part of these financial statements.

HNET75EEFE 298 A HBRMERRNELRS -
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BOCHK Investment Funds

TREBREES

BOCHK Asia Pacific
Equity Income Fund

BOCHK

Sterling Income Fund

FREBTARERAES
2022 2021 2022
—E-CF —E-—F —E-CF
uUsD usD GBP
ESH ES 23
8,266,495 9,349,681 1,383,193
- 14,151 -
20,725 27,249 3,486
3,645 3,672 5,272
- - 41,787
79,644 107,857 55,163
8,370,509 9,502,610 1,488,901
- 19 -
20,736 19,093 5,431
- 41,391 22,191
20,736 60,503 27,622
8,349,773 9,442,107 1,461,279

HEEBRFUAES

2021
—E-—F
GBP

Es

1,442,829

4,469

6,121

86,125

1,539,544

6,370

1,532,535
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BOCHK Investment Funds

TREBREES

STATEMENTS OF NET ASSETS (continued) F&E®RRK ()

AS AT 31ST MARCH 2022 h=F = —F=Fit—H

Note
GE3

ASSETS &
Current assets RENEE
Financial assets at fair value through profit or loss
BATERBIBRERIIRNE S EE 6
Dividends receivable and interest receivable
FEMAR B FIFI B
Prepaid expenses and other receivables
Fais 8 A N H At FEUGR IR
Amounts receivable on subscription of units
R BN FEUGRIE
Short-term deposits 52 175k
Bank balances R17456%

Total assets & &E

LIABILITIES &f&
Current liabilities FE& &
Amounts due to brokers fE{ &40 B
Accrued expenses and other payables
R R E A E N IR
Amounts payable on redemption of units
FE[e] BB RS RRIR

Total liabilities A& &

EQUITY #i
Net assets attributable to unitholders
BUREERLNFERE

BOCHK Asia Pacific

Property Fund

PREEDARBERES
2022 2021
—E-CF —E-—F
usbD uUsD
EV ESH
1,396,291 1,585,496
6,868 6,878
7,503 1,712
45,104 3,115
1,455,766 1,597,201
8,061 2,279
8,061 2,279
1,447,705 1,594,922

The notes on pages 75 to 298 form an integral part of these financial statements.

HNET75EEF 298 A B MERRNEERS -
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BOCHK Investment Funds

TREBREES

BOCHK China BOCHK RMB

Consumption Growth Fund Fixed Income Fund

PREBTELRHEES PREBAREESES
2022 2021 2022 2021
—E-CF —E-—F —EBo—F —EB-—F
HKD HKD RMB RMB
BT BT AR¥ ARY
2,469,069,692 2,622,829,678 49,278,273 48,466,115
405,300 - 532,839 637,530
4,500 4,500 3,648 3,798
1,637,179 29,362,756 - -
_ - - 1,003,114
47,215,682 98,553,980 2,121,688 853,826
2,518,332,353 2,750,750,914 51,936,448 50,964,383
- 27,272,528 - -
4,177,680 5,036,686 81,665 49,769
6,139,376 17,962,342 - -
10,317,056 50,271,556 81,665 49,769
2,508,015,297 2,700,479,358 51,854,783 50,914,614
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BOCHK Investment Funds

TREBREES

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

BERkEMEEREER

FOR THE YEAR ENDED 31ST MARCH 2022 #Z - - —F= AM—HILFE

Notes
BfEE

INCOME WA

Dividend income & EW A

Interest income on bank deposits $E1T1EZF 2 U A

Interest income on financial assets at fair value
through profit or loss
RATFEEBERRRIIRNIEEENFEMA

Net gains/(losses) on financial assets and liabilities
at fair value through profit or loss
RATFEEBBARRIIENUEEERBED

Flz, (E5iE) 6
Exchange gains/(losses) [& i sz (E18)
Management fee rebate &2 % @] 10(i)

Total income/ (loss) & A/ (E518)

EXPENSES i
Management fee E12% 4(a)
Trustee fee (=758 4(b)
Sub-custodian fee DFEEE
Auditors’ remuneration &N &

Transaction handling fee 2 5 ERIE & 11
Transaction cost 2 S 4 11

Printing and publishing expenses Effl| % TI|& & B
Legal and professional fee jA72 N EEEH
Other expenses 2t &/

Total expenses #3% H

Profit/ (loss) before tax BBiAT%F,/ (#518)

Withholding tax JBf1%{E 5

Profit/(loss) and total comprehensive income
BRI (FR) REZE R

BOCHK Hong Kong

Equity Fund

PREEEEREES
2022 2021
—E-=fF —EB=-—-F
HKD HKD
BT BT
44,106,768 62,742,417
5,136 59,568
(450,529,307) 414,134,335
27,121 19,206
(406,390,282) 476,955,526
(17,649,053) (18,837,108)
(1,644,292) (1,748,247)
(350,529) (401,469)
(53,900) (51,800)
(126,267) (155,232)
(1,918,553) (2,446,751)
(65,445) (60,938)
(8,427) (10,967)
(12,952) (11,374)
(21,829,418) (23,723,886)
(428,219,700) 453,231,640
(2,277,485) (3,551,852)
(430,497,185) 449,679,788

The notes on pages 75 to 298 form an integral part of these financial statements.

HNE 75 BEE 298 BB MBRRNEZRAS ©
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BOCHK Investment Funds

TREBREES

BOCHK Hong Kong
Dollar Income Fund

HEEBETWUAES
2022 2021
—E-C=F —B-—-F
HKD HKD
BT BT
15,508,661 16,609,564
62,365 424,097
253,379,084 310,849,327

BOCHK HK Dollar

Money Market Fund

PEREBBIENTSES
2022 2021
—E-C=F —E=--F
HKD HKD
BT BT
7,412,829 15,502,487
2,677,684 3,216,998

(406,641,155) 95,297,473 (2,215,736)
382,002 (2,085,239) 3
6,261,810 6,107,513 -
(131,047,233) 427,202,735 7,874,780

(63,106,739)
(11,143,679)

(65,355,255)
(11,537,170)

(5,379,241)
(1,982,735)

(4,191,261) (4,678,938) (61,744)
(53,900) (51,800) (33,400)
(61,944) (45,700) (10,898)

(201,719) (151,572) (47,468)
(8,428) (10,261) (8,427)
(53,372) (38,122) (20,415)
(78,821,042) (81,868,818) (7,544,328)
(209,868,275) 345,333,917 330,452
(209,868,275) 345,333,917 330,452

441,775
30

19,161,290

(5,133,687)
(1,896,790)
(124,922)
(32,100)
(16,977)
(39,310)
(10,261)
(24,826)

(7,278,873)

11,882,417

11,882,417
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BOCHK Investment Funds

TREBREES

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
BakHEME2EKER(E)
FOR THE YEAR ENDED 31ST MARCH 2022 #Z - - —F= AM—HILFE

BOCHK
Global Equity Fund
FIREBRRREES
2022 2021
—E-—F —E-_—F
Notes usb usbD
(g ESH ESH
INCOME WA
Dividend income f& S A 2,469,353 2,186,868
Interest income on bank deposits $E1T1EF B U A 490 6,718
Interest income on financial assets at fair value
through profit or loss
RATHEBEBIERRIIRNE S EERNF BHMA - -
Net gains/(losses) on financial assets and liabilities
at fair value through profit or loss
RATFEEBERRIIRNMBEEREED
Fiz(E51R) 6 6,429,788 58,171,664
Exchange gains/(losses) [& ¥ Y25,/ (518) (30,824) 27,031
Management fee rebate &2 # [@ ] 10(i) 119,117 123,860
Sundry income EfbUg A 14,914 4,524
Total income/ (loss) &AW A/ (&518) 9,002,838 60,520,665
EXPENSES %
Management fee EIEE 4(a) (2,344,832) (2,010,119)
Trustee fee (£ 8 4(b) (149,282) (129,757)
Sub-custodian fee DFEEE (22,881) (20,655)
Auditors’ remuneration #ZE £ (6,924) (6,681)
Transaction handling fee X 518 & 11 (28,185) (23,430)
Transaction cost & 57 11 (50,132) (28,852)
Printing and publishing expenses EIffl| } )& £ & (9,709) (8,948)
Legal and professional fee AR B¥EHA (1,084) (1,324)
Other expenses Hth# (1,855) (1,555)
Total expenses # 37 (2,614,884) (2,231,321)
Profit/(loss) before tax BHAEF,(FE) 6,387,954 58,289,344
Withholding tax JE415#18 5 (577,419) (504,605)
Profit/(loss) and total comprehensive income
BRL (R RAZEKE 5,810,535 57,784,739

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRI BHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK US Dollar

Money Market Fund

BOCHK

China Equity Fund

2022
—EB-F
HKD

BT

67,407,706
17,724

(1,478,068,071)
(33,036)

(1,410,675,677)

(66,067,434)
(3,953,934)
(874,941)
(53,900)
(48,734)
(4,625,090)
(97,542)
(8,428)
(14,956)

(75,744,959)

(1,486,420,636)

(4,110,999)

RERERETENTEES

2022 2021

—EBC-CF —E-—F

usD usD

EH ESH

204,825 512,438

392,451 634,298
(364,795) (222,563)
5 (14)

232,486 924,159
(205,943) (284,911)
(84,580) (112,219)
(4,325) (9,805)
(4,291) (4,140)
(1,220) (2,085)
(4,008) (4,005)
(1,083) (1,324)
(2,657) (3,960)
(308,107) (422,449)

(75,621) 501,710

(75,621) 501,710

(1,490,531,635)

PHRERBTERRES

2021
—E-—F
HKD

BT

94,304,766
61,172

1,664,233,585
639,108

1,759,238,631

(72,662,799)
(4,338,663)
(963,580)
(51,800)
(179,220)
(11,804,008)
(81,148)
(10,261)
(19,696)

(90,111,175)

1,669,127,456

(6,090,708)

1,663,036,748
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BOCHK Investment Funds

TREBREES

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
BakHEME2EKER(E)
FOR THE YEAR ENDED 31ST MARCH 2022 #Z - - —F= AM—HILFE

BOCHK

Global Bond Fund

FREBRRESFES
2022 2021
kSt —B--%
Notes usbD usbD
g ES ES

INCOME WA

Dividend income % B A - -
Interest income on bank deposits #1717 2 F 24 A 1,822 4,012

Interest income on financial assets at fair value

through profit or loss

RATEBBBRRIIRNIEEENHFEWA 3,456,933 3,689,295
Net gains/(losses) on financial assets and liabilities

at fair value through profit or loss

RATFEEBERRIIRNMBEEREED

FlEs (E518) 6 (20,213,924) 4,031,311
Exchange losses [& 5 [#15 (53,515) (37,531)
Management fee rebate &3 £[54 10(i) - -

Sundry income EAKA - -

Total income/ (loss) &AW A/ (E18) (16,808,684) 7,687,087

EXPENSES X i}

Management fee &1% % 4(a) (1,649,390) (1,740,987)
Trustee fee 1Z318 4(b) (204,929) (215,615)
Sub-custodian fee HEEE (61,810) (61,842)
Auditors’ remuneration N EIE (6,924) (6,681)
Transaction handling fee 32 51 & 11 (7,335) (5,740)
Transaction costs 32 5 A 11 - -
Printing and publishing expenses il & TI& # FA (7,785) (4,862)
Legal and professional fee ;A2 L BEE A (1,084) (1,324)
Other expenses Hfth & (2,134) (2,513)
Total expenses &% (1,941,391) (2,039,564)
Profit/ (loss) before tax BEiAHEF(&E) (18,750,075) 5,647,523
Withholding tax 8% E 5 - -
Profit/(loss) and total comprehensive income
EAL(EE) RESERE (18,750,075) 5,647,523

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRI BHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK Asia Pacific

3,661,363
534

(17,137,216)
(39,447)

(13,514,766)

(2,244,294)
(143,417)
(180,410)

(6,924)
(20,460)
(38,827)

(4,734)
(12,096)

(1,748)

(2,652,910)

(16,167,676)

(572,456)

(16,740,132)

BOCHK Aggressive

Equity Fund

PEREBTAREES
2021 2022
—E-—F —E-F
usbD usbD
ESH EH
3,508,756 172,485
2,168 1,920
63,648,989 (4,614,056)
(40,886) (52,000)
- 853,707
15,091 -
67,134,118 (3,637,944)
(2,211,642) (817,103)
(141,512) (40,855)
(155,588) -
(6,681) (6,924)
(62,505) -
(93,099) -
(4,058) (3,927)
(21,761) (1,084)
(2,043) (1,300)
(2,698,889) (871,193)
64,435,229 (4,509,137)
(467,818) -
63,967,411 (4,509,137)

Growth Fund
FEEEBERERES

2021
—E-—F
usbD

ES

212,769
6,784

27,458,239
(88,657)
882,957

28,472,092

(848,882)
(42,444)

(6,681)

(3,695)
(1,324)
(1,293)

(904,319)

27,567,773

27,567,773
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BOCHK Investment Funds

TREBREES

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
BakHEHM2EKER(E)
FOR THE YEAR ENDED 31ST MARCH 2022 #Z - - —F= AM—HILFE

BOCHK Balanced
Growth Fund

PREBYEERES
2022 2021
—E-CF —E-—F
Notes usb usb
g ES ES
INCOME WA
Dividend income & E WA 207,451 275,703
Interest income on bank deposits $E1T1F 2 F 2 U A 2,089 5,194
Interest income on financial assets at fair value
through profit or loss
RATEBBBHRIIROIEEENFSWA - -
Net gains/(losses) on financial assets and liabilities
at fair value through profit or loss
RATFEEBERRIIKNMBEEREED
FlEs (F518) 6 (3,497,037) 16,491,791
Exchange gains/(losses) [& ¥ Yz, (&518) (118,337) 15,368
Management fee rebate &2 % [@ ] 10(i) 650,935 664,723
Total income/ (loss) #W A (fEi8) (2,754,899) 17,452,779
EXPENSES % i
Management fee 2% 4(a) (725,860) (749,567)
Trustee fee {Z5t& 4(b) (36,293) (37,478)
Sub-custodian fee DFEE & - -
Auditors’ remuneration 1% 2iENENE (6,924) (6,681)
Transaction handling fee &2 5 R & 11 - -
Transaction cost 2 54 11 - -
Printing and publishing expenses il & TI|& # A (3,829) (3,621)
Legal and professional fee ;A& & HEEHH (1,085) (1,323)
Other expenses Hfth & (1,325) (1,233)
Total expenses ## 3 (775,316) (799,903)
Profit/(loss) before tax BHAEF,(FE) (3,530,215) 16,652,876
Withholding tax Ef1%{E 5 - -
Profit/(loss) and total comprehensive income
AL (R RESERE (3,530,215) 16,652,876

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRI BHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK Conservative

2022

ot =St -
usb

ESH

215,471
548

(1,306,149)
(117,675)
229,149

(978,656)

(332,847)
(16,642)

(6,924)

(5,617)
(1,503)
(904)

(364,437)

(1,343,093)

(1,343,093)

HEEBRTERES

BOCHK
Growth Fund China Income Fund
PREBFARAES

2021 2022 2021

—E-—F ot =St —E=-—F

usb HKD HKD

316,579 3,604,124 2,145,514

3,445 4,405 9,716

- 449,735 537,030

3,984,400 (24,668,889) 35,794,759

(170,955) 101,137 45,026

245,987 4,608 -

4,379,456 (20,504,880) 38,532,045

(360,093) (1,536,572) (1,380,173)

(18,005) (192,071) (172,522)

- (28,504) (28,236)

(6,681) (53,900) (51,800)

- (16,593) (12,405)

- (206,668) (183,301)

(3,310) (25,186) (24,188)

(1,324) (8,427) (10,261)

(1,348) (31,612) (20,280)

(390,761) (2,099,533) (1,883,166)

3,988,695 (22,604,413) 36,648,879

- (198,033) (136,517)
3,988,695 (22,802,446)

36,512,362
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BOCHK Investment Funds

TREBREES

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
BakHEHM2EKER(E)
FOR THE YEAR ENDED 31ST MARCH 2022 #Z - - —F= AM—HILFE

BOCHK Hong Kong
Income Fund

FREEBEBRAES
2022 2021
—E-CF —E-—F
Notes HKD HKD
=g BT BT

INCOME WA

Dividend income &M A 1,855,799 1,521,586
Interest income on bank deposits #1717 ZF 24 A 474 5,377

Interest income on financial assets at fair value

through profit or loss

RATEBBBHRIIRIEEENHFEWA 122,384 184,815
Net gains/(losses) on financial assets and liabilities

at fair value through profit or loss

RATFEEBERRIIRNMBEE KRB ED

Fllizs (E518) 6 (13,116,202) 19,972,457
Exchange gains/(losses) [& ¥ Yiss,/ (&518) (9,547) 14,322
Sundry income E Uz A - -

Total income/ (loss) &AW A/ (&518) (11,147,092) 21,698,557

EXPENSES % i

Management fee EIEE 4(a) (701,856) (734,249)
Trustee fee {5548 4(b) (87,732) (91,781)
Sub-custodian fee DFEEE (14,172) (15,893)
Auditors’ remuneration A& (53,900) (51,800)
Transaction handling fee 2 5 R1E & 11 (12,663) (13,375)
Transaction cost & 524 11 (94,442) (124,372)
Printing and publishing expenses il & TI|& # A (24,268) (23,769)
Legal and professional fee ;A7 K HEE A (8,428) (10,261)
Other expenses % (10,969) (9,963)
Total expenses # % H (1,008,430) (1,075,463)
Profit/ (loss) before tax BR#A%F,(E5E) (12,155,522) 20,623,094
Withholding tax TEiNFE 5 (89,690) (68,508)

Profit/(loss) and total comprehensive income
BRI (FR) REZEKE (12,245,212) 20,554,586

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRI BHRRNEELS -
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BOCHK Investment Funds

TREBREES

Golden Dragon Fund

11,269,713
27,732

(267,400,904)
561,080
55,457

(255,486,922)

(15,799,885)
(1,021,660)
(259,610)
(53,900)
(3,633,329)
(55,782)
(35,740)
(8,428)
(11,264)

(20,879,598)

(276,366,520)

(1,002,426)

(277,368,946)

HEERTESEES

BOCHK China BOCHK
Japan Equity Fund
FREBAEAREES
2021 2022 2021
—E-—F —E-CF —E-—F
HKD usbD usbD
BT ES ES
12,629,406 986,157 935,535
179,635 62 731
407,215,732 (3,466,565) 13,285,069
594,636 (18,697) 11,136
420,619,409 (2,499,043) 14,232,471
(15,998,579) (705,647) (660,921)
(1,033,250) (53,288) (50,311)
(267,829) (13,598) (13,313)
(51,800) (6,924) (6,681)
(141,484) (8,120) (15,820)
(8,239,325) (5,266) (11,660)
(30,696) (3,552) (3,324)
(10,261) (1,086) (1,324)
(12,373) (1,224) (1,320)
(25,785,597) (798,705) (764,674)
394,833,812 (3,297,748) 13,467,797
(1,323,210) (98,616) (93,553)
393,510,602 (3,396,364)

13,374,244
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BOCHK Investment Funds

TREBREES

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
BERHAEMEEKEE(E)
FOR THE YEAR ENDED 31ST MARCH 2022 #Z - - —F= AM—HILFE

BOCHK
Australia Income Fund
PREBENBIAES
2022 2021
—B-=f —B-—%
Notes AUD AUD
=g BT BT
INCOME WA
Dividend income & B A 313,828 168,916
Interest income on bank deposits $E1T1FF S U A 19 1,204

Interest income on financial assets at fair value

through profit or loss

RATHEFEBIERR RN B EERNF BHBA 140,729 150,938
Net gains/(losses) on financial assets at fair value

through profit or loss

RATEERIBRRIIROIEEEN TR (EiE) 6 344,020 982,436
Exchange gains/(losses) [& ¥ Y25,/ (E518) (2,773) (179,663)

Sundry income EH g A - -

Total income/ (loss) #W A,/ (E18) 795,823 1,123,831

EXPENSES %

Management fee EIEE 4(a) (106,881) (80,942)
Trustee fee {5548 4(b) (13,360) (13,031)
Sub-custodian fee HFEE & (3,081) (3,049)
Auditors’ remuneration A& (9,372) (9,332)
Transaction handling fee 2 5 R1E & 11 (6,484) (7,736)
Transaction cost & 524 11 (3,648) (3,368)
Printing and publishing expenses il & TI|& % A (4,200) (4,249)
Legal and professional fee JA7&2 & HEEH A (1,474) (1,733)
Other expenses H % (3,196) (10,143)
Total expenses # 3 (151,696) (133,583)
Profit/(loss) before tax BHAEF,(FE) 644,127 990,248
Withholding tax JE40%38 5 (79,819) (36,766)

Profit/(loss) and total comprehensive income
R (BE)REZERE 564,308 953,482

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRI BHRROEELS -
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BOCHK Investment Funds

TREBREES

BOCHK Asia Pacific
Equity Income Fund

BOCHK

Sterling Income Fund

PREBTARZRAES

2022 2021 2022

e —E-—F —E-—&
usb usb GBP

EH ESH g
268,780 228,550 -
29 80 8

- - 13,360
(807,638) 3,034,407 (26,573)
(4,401) (4,540) (2,461)
419 3,476 -
(542,811) 3,261,973 (15,666)
(107,208) (97,245) -
(11,168) (10,258) (1,878)
(10,796) (8,546) (304)
(6,924) (6,681) -
(17,095) (23,600) (210)
(5,559) (5,941) -
(3,115) (3,052) (18)
(7,079) (10,803) (780)
(2,118) (2,243) (693)
(171,062) (168,369) (3,883)
(713,873) 3,093,604 (19,549)
(47,162) (29,950) -
(761,035) 3,063,654 (19,549)

PREBREUAES
2021
—E-—F
GBP
s

128

39,602

(17,611)
(20,928)

(2,538)
(456)

(278)

(17)
(977)
(685)

(4,951)

(3,760)

(3,760)
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BOCHK Investment Funds

TREBREES

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)

BakHEMEERER(E)

BOCHK Asia Pacific
Property Fund

PRESBTAEHERES
2022 2021
—E-C=fF —E=--F
Notes usbD usbD
(g ESH ESH
INCOME WA
Dividend income & B A 56,380 56,484
Interest income on bank deposits $E1T1EF B U A - 12
Interest income on financial assets at fair value
through profit or loss
RATEBBEHRIIRNIEEENFEWA - -
Net gains/(losses) on financial assets at fair value
through profit or loss
BATEEBIBRRIIRNOI B EEN T (Ei8) 6 (156,209) 346,722
Exchange gains/(losses) & 5 xz,/ (E518) (154) 1,084
Sundry income E AU A - 3,055
Total income/ (loss) &AW A/ (&18) (99,983) 407,357
EXPENSES i
Management fee EIEE 4(a) - -
Trustee fee {548 4(b) (1,892) (1,848)
Sub-custodian fee HEE & (411) (425)
Auditors’ remuneration i & - -
Transaction handling fee &2 5RIE & 11 (75) (170)
Transaction costs % 5 7 11 (55) (164)
Printing and publishing expenses ENf| % T2 & (18) (12)
Legal and professional fee ;A7 N HEEH (1,083) (1,324)
Other expenses H i # (555) (452)
Total expenses ##37 (4,089) (4,395)
Profit/ (loss) before tax BRHARF,(FE) (104,072) 402,962
Withholding tax FE$0%18 5 (2,353) (2,429)
Profit/(loss) and total comprehensive income
R (BE) RAmERE (106,425) 400,533

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRI BHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK China BOCHK RMB

Consumption Growth Fund Fixed Income Fund

PREBTESRHEES PHREBARBESES
2022 2021 2022 2021
—E-CF —E2-—F —E-CF —E-—F
HKD HKD RMB RMB
BT BT ARM ARM
42,668,589 20,637,527 - -
31,792 103,088 27,698 48,230
- - 1,661,855 1,786,340
(764,609,952) 835,006,478 (222,311) (805,432)
57,187 (290,842) (16,802) (151,035)
- 1,558,050 - 1,697
(721,852,384) 857,014,301 1,450,440 879,800
(51,615,925) (34,661,733) (366,565) (304,973)
(2,619,344) (1,787,875) (63,378) (64,859)
(582,949) (380,880) (16,313) (17,422)
(53,900) (51,800) (44,455) (45,287)
(35,465) (93,314) (3,083) (3,368)
(1,980,436) (5,065,632) - -
(163,063) (101,390) (55,904) (58,488)
(8,428) (10,261) (6,958) (8,632)
(35,378) (19,553) (8,109) (9,602)
(57,094,888) (42,172,438) (564,765) (512,631)
(778,947,272) 814,841,863 885,675 367,169
(2,420,574) (1,112,958) - -
(781,367,846) 813,728,905 885,675 367,169
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CHANGES IN EQUITY #m= 8 &%
FOR THE YEAR ENDED 31ST MARCH 2022 B#E -2 = —4= Aft— B It ¥

BOCHK Hong Kong

Equity Fund
PREBEERFEES
2022 2021
—E-CF B —F
Note HKD HKD
PEE BT BT
Balance at beginning of the year £¥4:8 1,836,683,618 1,939,036,050
Proceeds from issue of units #{TE (TS HE 460,435,194 417,394,796
Payments on redemption of units & B B {7 {3 78 (204,751,775) (969,427,016)
Net subscription/(redemption) 28 /(i3 ) ;%58 255,683,419 (552,032,220)
Profit/(loss) and total comprehensive income
SwA (B8 kg 2 ERE (430,497,185) 449,679,788
Distributions to unitholders [ &% & K5 14 - -
Balance at end of the year F#& &k 1,661,869,852 1,836,683,618
BOCHK
Global Equity Fund
PIREBBRREES
2022 2021
—E-CF —E-—-F
usbD usbp
ESH ESH
Balance at beginning of the year £## 141,351,638 110,628,510
Proceeds from issue of units Z{TE{FT{S A 22,578,375 20,402,290
Payments on redemption of units & B & {7 {3 708 (13,759,421) (47,463,901)
Net subscription/(redemption) 28 /(i3 ) ;%% 8,818,954 (27,061,611)
Profit/(loss) and total comprehensive income
wA (E518) ki 2 ERE 5,810,535 57,784,739
Balance at end of the year F#&#8k 155,981,127 141,351,638

For the number of units in issue, please refer to Note 9 for details.
BRABITEMNEE S - B2ME9 -

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRI BHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK Hong Kong
Dollar Income Fund

1,544,836,034
(2,892,128,357)

(1,347,292,323)

11,444,049,856

HEEBETRAES

2021
—E-—F
HKD

BT

12,573,699,280

3,603,235,146
(3,002,288,916)

BOCHK HK Dollar

Money Market Fund

PREBEIEETEES
2022 2021
—E-—F —EB-—F
HKD HKD
BT BT

693,196,683
(614,129,155)

600,946,230

79,067,528

13,259,456,229

2,150,956,588

BOCHK US Dollar

Money Market Fund

FREBRTEMTSES
2022 2021
—E-—F B
usb usb
ES ES
92,343,439 118,929,900

17,637,859
(26,465,772)

(8,827,913)

83,439,905

73,122,543
(100,210,714)

1,847,196,414

1,190,868,820
(978,389,043)

212,479,777

2,071,558,608

BOCHK

China Equity Fund

2022
—EBC-CF
HKD

BT

4,841,340,101

913,451,194
(642,128,038)

(27,088,171)

271,323,156

92,343,439

3,622,131,622

EESTARERS

2021
—E-—F
HKD

BT

4,141,960,783

1,061,466,023
(2,025,123,453)

(963,657,430)

4,841,340,101
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CHANGES IN EQUITY (continued) #z=# 8%k (&)
FOR THE YEAR ENDED 31ST MARCH 2022 B#E -2 = —4= Aft— B It ¥

Balance at beginning of the year &4t}

Proceeds from issue of units 17811557418
Payments on redemption of units & 2 & {7 {278

Net subscription/(redemption) 28 /(i3 ) ;%58

Profit/(loss) and total comprehensive income
&L (E1E) kg2 mEas

Balance at end of the year & 48

Note
(3

Balance at beginning of the year £tk

Proceeds from issue of units 317 & (7AT{5 78
Payments on redemption of units & [ B {7 {4 3 F08

Net subscription/(redemption) 2, (5&[al ) ;%58

Profit/(loss) and total comprehensive income
wA,(BE) Rz EkE

Distributions to unitholders ‘&% & #E kS 14

Balance at end of the year & 48

BOCHK

Global Bond Fund

hREBRRESES
2022 2021
—E-CF B —F
uUsD uUsD
ES ES
222,699,584 212,073,413
11,018,002 56,053,132

(14,253,497) (51,074,484)

(3,235,495) 4,978,648

200,714,014 222,699,584

BOCHK Balanced
Growth Fund

HEEBOEHERES
2022 2021
—EC-CF —E-—F
uUsD uUsD
EH ESH
70,977,373 73,354,247
11,988,686 15,040,538

(11,141,850)

(34,070,288)

(19,029,750)

68,293,994

70,977,373

For the number of units in issue, please refer to Note 9 for details.

BEABITEM A MRS - FSMHME9 -

The notes on pages 75 to 298 form an integral part of these financial statements.

HNE 75 BEE 298 B2 HBRMBSRRNEZR S ©
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BOCHK Investment Funds

TREBREES

BOCHK Asia Pacific

Equity Fund
PREBTAREES

2022 2021 2022
—EB-—F — B —E-—F
usbD usbD usb

ES ES ESH
156,190,482 118,714,073 79,171,490
9,125,690 19,176,837 13,352,958
(15,072,474) (45,667,839) (9,416,259)
(5,946,784) (26,491,002) 3,936,699
(16,740,132) 63,967,411 (4,509,137)
133,503,566 156,190,482 78,599,052

BOCHK Conservative
Growth Fund
FREBRIERES

2022 2021 2022
—EB-—F —EB-—F —EB-CF
usbD usbD HKD

EA EA BT
31,874,643 36,784,934 157,386,085
13,791,060 18,031,474 34,303,792
(11,915,627) (26,930,460) (25,859,973)
1,875,433 (8,898,986) 8,443,819
(1,343,093) 3,988,695 (22,802,446)
- - (5,475,463)
32,406,983 31,874,643 137,551,995

BOCHK Aggressive

Growth Fund
PREBEIERES
2021
—EB-—F
uUsD
ES

82,280,679

12,972,198
(43,649,160)

(30,676,962)

79,171,490

BOCHK China
Income Fund
PREBFEBAES
2021
—EB-—F
HKD
BT

108,318,885

43,846,484
(26,855,801)

16,990,683

157,386,085
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CHANGES IN EQUITY (continued) #z=# 8%k (&)
FOR THE YEAR ENDED 31ST MARCH 2022 B#E -2 = —4= Aft— B It ¥

Balance at beginning of the year £

s—as e

Proceeds from issue of units 17 & FT{S 78
Payments on redemption of units & 2 & {7 {708

Net subscription/(redemption) 288 /(B @ ) #5

Profit/(loss) and total comprehensive income
wHL(E1E) kg2

Distributions to unitholders &% & &R 5 14

Balance at end of the year F£#& 48

Balance at beginning of the year £348

Proceeds from issue of units %17 & A5 518
Payments on redemption of units & [2 & {7 {358

Net subscription/(redemption) 288,/ (f& @) #5

Profit/(loss) and total comprehensive income
&L (E1E) kg2

Distributions to unitholders [ &% &K 5 14

Balance at end of the year F£#& 48

BOCHK Hong Kong
Income Fund

PREBEBRAES
2022 2021
—E-CF —E-—F
HKD HKD
BT BT
74,817,468 62,022,184
12,957,458 23,357,754
(6,844,348) (28,706,085)
6,113,110 (5,348,331)
(12,245,212) 20,554,586
(2,476,313) (2,410,971)
66,209,053 74,817,468
BOCHK
Australia Income Fund
REREEENBAES

2022 2021
—E-C—F —E-—F
AUD AUD
BT BT
10,527,875 9,260,409
2,584,035 4,304,615
(2,385,972) (3,525,228)
198,063 779,387
564,308 953,482
(373,069) (465,403)
10,917,177 10,527,875

For the number of units in issue, please refer to Note 9 for details.

BRBTEMBA NS - F2MHME -

The notes on pages 75 to 298 form an integral part of these financial statements.

HNE 75 BEE 298 B2 HBRMBSRRNEZR S ©
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BOCHK Investment Funds

TREBREES

BOCHK China
Golden Dragon Fund

hREETESEES
2022 2021
—EBo—F —EB-—F
HKD HKD
BT BT
1,089,567,455 842,383,939
130,915,452 194,990,816
(107,480,324) (341,317,902)
23,435,128 (146,327,086)
(277,368,946) 393,510,602
835,633,637 1,089,567,455

BOCHK Asia Pacific
Equity Income Fund

PEREBETARRUAES
2022 2021
—EB-—F -5
usbD usD
ESH ESH
9,442,107 6,236,115
1,795,199 1,860,464
(1,675,041) (1,335,321)
120,158 525,143
(761,035) 3,063,654
(451,457) (382,805)
8,349,773 9,442,107

BOCHK
Japan Equity Fund
PREEBAREES
2022 2021
—EC-CF —E-—F
uUsD uUsD
ESH ESH
47,401,548 36,935,651
1,708,573 6,671,743
(1,858,246) (9,580,090)
(149,673) (2,908,347)
(3,396,364) 13,374,244
43,855,511 47,401,548
BOCHK
Sterling Income Fund
PREBRBERAES
2022 2021
—E-CF —E-—F
GBP GBP
W e
1,532,535 2,050,238
453,003 1,481,100
(497,131) (1,974,187)
(44,128) (493,087)
(19,549) (3,760)
(7,579) (20,856)
1,461,279 1,532,535
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CHANGES IN EQUITY (continued) #z=# 8%k (&)
FOR THE YEAR ENDED 31ST MARCH 2022 B#E -2 = —4= Aft— B It %

Note
B 3

Balance at beginning of the year £

Proceeds from issue of units %17 & A5 5018
Payments on redemption of units i [B & {7 {2708

Net (redemption)/subscription (f&[@), /255

Profit/(loss) and total comprehensive income
w518 ka2 mEkEs

Distributions to unitholders [ E{11% & &k 2 14

Balance at end of the year F#& &8k

BOCHK Asia Pacific
Property Fund

FREBTARBERES
2022 2021
—E-CF —E-—-F
usbD usbD
ES ES
1,594,922 1,341,944
1,504 84,512
(42,296) (232,067)
(40,792) (147,555)
(106,425) 400,533
1,447,705 1,594,922

For the number of units in issue, please refer to Note 9 for details.

BRBTEMEANFE  FSMHME -

The notes on pages 75 to 298 form an integral part of these financial statements.

HNE 75 BEE 298 AWM BERRNEZRAS -
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BOCHK Investment Funds

TREBREES

BOCHK China

Consumption Growth Fund

BOCHK RMB

Fixed Income Fund

TREBARKERES
2022 2021
ot =St - 3 B —F
RMB RMB
ARM ARM
50,914,614 54,330,662
5,740,350 10,186,830
(4,412,112) (12,666,487)
1,328,238 (2,479,657)
885,675 367,169
(1,273,744) (1,303,560)

51,854,783

PREETEERHBES
2022 2021
—E-CF —E-—F
HKD HKD
BT BT
2,700,479,358 1,266,810,310
1,341,727,092 2,913,998,210
(610,657,349) (2,209,137,697)
731,069,743 704,860,513
(781,367,846) 813,728,905
(142,165,958) (84,920,370)
2,508,015,297 2,700,479,358

50,914,614
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CHANGES IN EQUITY (continued) #z=# 8%k (&)
FOR THE YEAR ENDED 31ST MARCH 2022 B#E -2 = —4= Aft— B It ¥

The following is the subscription/(redemption) of units of the relevant classes in the respective Sub-Funds:
EDXESIABERIRE,(BE)EMNT

BOCHK Hong Kong

Equity Fund
TREBEEREES
2022 2021
—E-C=F —EB=-—-F
Class A Class A
AE A¥
Units outstanding at the beginning of the year
FUEMHE 36,073,122.6306 48,560,442.1402
Units issued B 27781 10,438,747.8572 9,157,001.2706
Units redeemed & f&[B1 &L (4,468,446.6474) (21,644,320.7802)
Units outstanding at the end of the year
FREVHE 42,043,423.8404 36,073,122.6306
BOCHK
Global Equity Fund
PIREBBRREES
2022 2021
—E-=fF —EB=-—-F
Class A Class A
AE A¥
Units outstanding at the beginning of the year
FYEMNHE 4,237,563.5902 5,159,713.7049
Units issued B 277841 635,966.8068 733,634.5396
Units redeemed & & [B1# {2 (388,914.0891) (1,655,784.6543)
Units outstanding at the end of the year
FREUHE 4,484,616.3079 4,237,563.5902

There were no Class B units in issue for BOCHK Hong Kong Equity Fund, BOCHK Hong Kong Dollar Income
Fund, BOCHK HK Dollar Money Market Fund, BOCHK Global Equity Fund and BOCHK US Dollar Money
Market Fund for the years ended 31st March 2022 and 2021.

BE_Z-__FRIZZ-F=ZAM—BIEFE  BEETHREBETEREES dREBETWAES - PREBBT
EHMISEE  PREBREBEZASRPREEEZLEETISEESMN B ABM -

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRI BHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK Hong Kong
Dollar Income Fund

BOCHK HK Dollar
Money Market Fund

FREBETRAES
2022 2021
—E-CF —EBC-—F
Class A Class A
A% A%

1,192,734,168.4179
139,626,321.2523

(262,435,557.8486)

1,138,631,597.5462
323,923,393.0745
(269,820,822.2028)

FREBBETEBHSEES
2022 2021
—EBC-CF —E-—F
Class A Class A
A¥ A¥

169,390,651.0480
56,677,878.7500
(50,213,470.0934)

151,945,224.6983
97,565,901.7030
(80,120,475.3533)

1,069,924,931.8216

1,192,734,168.4179

175,855,059.7046

169,390,651.0480

BOCHK US Dollar
Money Market Fund

PEEEETEBTEES
2022 2021
—E-=fF —EB=-—-F
Class A Class A
A A%

7,082,530.7864
1,353,449.3031
(2,030,388.6094)

9,158,578.8700
5,615,446.5486
(7,691,494.6322)

6,405,591.4801

7,082,530.7864
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CHANGES IN EQUITY (continued) #z=# 8%k (&)
FOR THE YEAR ENDED 31ST MARCH 2022 B#E -2 = —4= Aft— B It ¥

The following is the subscription/(redemption) of units of the relevant classes in the respective Sub-Funds:

ENXESIERERNREE, (BE)ELmT

Units outstanding at the beginning of the year F# B &
Units issued B 178
Units redeemed &0 &z

Units outstanding at the end of the year F# B E

Units outstanding at the beginning of the year F#E{#&
Units issued B 3178
Units redeemed & &[] & {1

Units outstanding at the end of the year F# B EE

BOCHK

China Equity Fund

PREBTFEREES
2022 2021
—E-C=F —EB=-—-F
Class A Class A
AE A¥
53,708,290.3359 65,575,313.6119
11,596,178.3682 12,794,984.0378

(7,963,528.4627)  (24,662,007.3138)

57,340,940.2414 53,708,290.3359

BOCHK Aggressive
Growth Fund

PIREBERERES

2022 2021
—EB-—fF —EB-—F
Class A Class A

AE A¥
2,422,081.1704 3,482,010.9235
405,450.9088 452,295.8054
(287,029.0026) (1,512,225.5585)
2,540,503.0766 2,422,081.1704

The notes on pages 75 to 298 form an integral part of these financial statements.

HNE 75 BEE 298 B2 HBRMBSRRNEZR S ©
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BOCHK Investment Funds

PEREBREES
BOCHK BOCHK Asia Pacific
Global Bond Fund Equity Fund

FREBRERESES PREBTAREES
2022 2021 2022 2021
—E-CF —EBC-—F —EBC-CF —E-—F
Class A Class A Class A Class A
A% A% A¥ A¥

12,523,469.9801
622,466.9688
(811,935.6167)

12,227,262.9130
3,095,326.1307
(2,799,119.0636)

3,625,093.9448
217,354.0857
(368,694.1312)

4,326,166.7760
534,821.6914

(1,235,894.5226)

12,334,001.3322

12,523,469.9801

3,473,753.8993

3,625,093.9448

BOCHK Balanced
Growth Fund

BOCHK Conservative
Growth Fund

PIREBYEHERES FEREBRIERES
2022 2021 2022 2021
—B-—F —EB-—F —EB-HF —EB-—F
Class A Class A Class A Class A
AE AE A¥ A¥

2,725,559.0478
456,288.5673
(427,728.4211)

3,517,412.0657
621,981.2252
(1,413,834.2431)

1,669,135.8089
704,720.5940
(607,517.2160)

2,146,978.6553
979,859.0771
(1,457,701.9235)

2,754,119.1940 2,725,559.0478 1,766,339.1869 1,669,135.8089
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CHANGES IN EQUITY (continued) #z=# 8%k (&)
FOR THE YEAR ENDED 31ST MARCH 2022 B#E -2 = —4= Aft— B It ¥

The following is the subscription/(redemption) of units of the relevant classes in the respective Sub-Funds:

ENXESIERERNREE, (BE)ELmT

Units outstanding at the beginning of the year F# B &
Units issued B 178
Units redeemed &0 &z

Units outstanding at the end of the year F# B E

Units outstanding at the beginning of the year F#E{#&
Units issued B 3178
Units redeemed & &[] & {1

Units outstanding at the end of the year F# B EE

BOCHK
China Income Fund
PREBFEBAES
2022 2021
—E-C=F —EB=-—-F
Class A Class A
AE A¥

10,667,299.1510
2,491,997.6652
(1,945,725.0416)

9,452,644.8093
3,106,326.3084

(1,891,671.9667)

11,213,571.7746

10,667,299.1510

BOCHK
Japan Equity Fund
PIREBAAREES
2022 2021
—EB-—fF —EB-—F
Class A Class A
AE A¥

2,874,609.3839
103,969.7115
(117,255.1378)

3,065,456.5099
458,126.9128
(648,974.0388)

2,861,323.9576

2,874,609.3839

The notes on pages 75 to 298 form an integral part of these financial statements.

HNE 75 BEE 298 B2 HBRMBSRRNEZR S ©
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BOCHK Investment Funds

PEREBREES
BOCHK Hong Kong BOCHK
Income Fund China Golden Dragon Fund

FREBEBRAES FREBTFESEES
2022 2021 2022 2021
—E-CF —EBC-—F —EBC-CF —E-—F
Class A Class A Class A Class A
A% A% A¥ A¥

4,803,866.2073
921,324.2575
(484,698.8664)

5,133,909.1335
1,673,924.9358
(2,003,967.8620)

29,048,324.9185
3,678,644.5137
(2,901,902.6511)

33,090,661.0292
5,269,336.9553
(9,311,673.0660)

5,240,491.5984 4,803,866.2073 29,825,066.7811 29,048,324.9185

BOCHK BOCHK Asia Pacific
Australia Income Fund Equity Income Fund
PIREBEMNBARES PEREBTAREVAES
2022 2021 2022 2021
—E-—F —E-—-F —E-CHF —E-—-F
Class A Class A Class A Class A
A¥ A¥ A¥ A¥

1,146,421.6131
277,508.7969
(255,281.7079)

1,055,718.0049
480,481.0058
(389,777.3976)

711,441.8643
143,692.4626
(133,707.1528)

663,104.4522
157,541.6521
(109,204.2400)

1,168,648.7021

1,146,421.6131

721,427.1741

711,441.8643
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CHANGES IN EQUITY (continued) #z=# 8%k (&)
FOR THE YEAR ENDED 31ST MARCH 2022 B#E -2 = —4= Aft— B It ¥

The following is the subscription/(redemption) of units of the relevant classes in the respective Sub-Funds:

ENXESIERERNREE, (BE)ELmT

Units outstanding at the beginning of the year F# B &
Units issued B 178
Units redeemed &0 &z

Units outstanding at the end of the year F# B E

Units outstanding at the beginning of the year F# B8 &
Units issued B 31781
Units redeemed =& @ &z

Units outstanding at the end of the year F# B EE

BOCHK
Sterling Income Fund
PREBRERAES
2022 2021
—E-C=F —EB=-—-F
Class A Class A
AE A¥

153,053.8088
45,602.8713
(50,093.6885)

202,522.8971
146,686.3170
(196,155.4053)

148,562.9916

153,053.8088

BOCHK RMB

Fixed Income Fund
FEREBARBERES

2022
—EB-—HF
Class A
AE

5,111,710.6622
578,664.4255
(444,897.3886)

2021
—EB-—F
Class A
A¥

5,363,237.2261
1,020,440.2235

(1,271,966.7874)

5,245,477.6991

5,111,710.6622

The notes on pages 75 to 298 form an integral part of these financial statements.

HNE 75 BEE 298 B2 HBRMBSRRNEZR S ©
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BOCHK Investment Funds

TREBREES

BOCHK Asia Pacific
Property Fund
FEEBTARBMERES

2022
—E-CF
Class A
A%

146,918.8590
144.5857
(4,036.4223)

2021
—F=-F
Class A
A%

162,052.6054
9,038.1405
(24,171.8869)

BOCHK China

Consumption Growth Fund
FREBTFHEREEES

2022
—EBC-CF
Class A
A¥

96,897,888.6892
53,905,355.4433
(24,560,963.6720)

2021
—E-—F
Class A
A¥

72,205,455.6963
115,357,923.5569
(90,665,490.5640)

143,027.0224

146,918.8590

126,242,280.4605

96,897,888.6892
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CASH FLOWS R&R&%k
FOR THE YEAR ENDED 31ST MARCH 2022 #E-ZT - —4= AMt—BIL5F

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRERE

Profit/(loss) before tax BHiATH |,/ (E518)

Adjustments for: F# :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITFRRIZATEBBIERRIIROI B EENFSUA

Dividend income %8 A

Net (gains)/losses on financial assets and liabilities at fair value through profit or loss
BATERREERIIRNTHEEERABENF (W), B

Management fee rebate &2 % @]

Increase in prepaid expenses and other receivables T& & f K EL A fiE Y7k B 60 125 0

Increase/(decrease) in accrued expenses and other payables 2&t37 H E A S IBEE 0GR d)

Interest received 2471 8

Dividend received (net of withholding tax) & W% & (FIFRIEMBIE)

Management fee rebate received & W E 2 B3]

Payments on purchase of financial assets at fair value through profit or loss
BARATEBRBERRIIRNIMEEENNR

Proceeds from sale of financial assets at fair value through profit or loss
HERATEEBEERIIRNI B EENMERIE

Increase in short-term deposits with original maturities more than three months
REIHA A %R =18 A #52 BifF sRag n

Net cash from/(used in) operating activities X8 (AR 4 EEBHHNTRE

CASH FLOWS FROM FINANCING ACTIVITIES RERETHNEESRE
Proceeds from issue of units %17 &5 58
Payments on redemption of units i[5 & {7 {378
Distributions to unitholders &A% & & KK E

Net cash from/(used in) financing activities g (AR)BEZTEHNFRS

Net increase/(decrease) in cash and cash equivalents BE& KB &S EMNFE M, CRD)

Cash and cash equivalents at beginning of the year £ B &RBEEE

Cash and cash equivalents at end of the year SR BHER B S ZE

Analysis of balances of cash and cash equivalents: B&RRESZELER DI :
Bank balances #R1T#4
Short-term deposits 52 277 5
Short-term deposits with original maturities more than three months RZ 5] 8 %7 = & A #4958 81173

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRI BHRRNEELS -
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TREBREES

BOCHK Hong Kong

2022

—E-F

HKD

BT
(428,219,700)
(5,136)
(44,106,768)

450,529,307

(21,802,297)

(232,909)
5,136
41,558,252

(725,046,066)

439,381,305

(266,136,579)

461,931,102
(198,958,374)

262,972,728

(3,163,851)

15,675,976
12,512,125

12,512,125

12,512,125

Equity Fund
PIREBEBREES

2021
—E-—F
HKD

BT

453,231,640

(59,568)
(62,742,417)

(414,134,335)

BOCHK Hong Kong
Dollar Income Fund

2022
—EC-CFE
HKD

BT

(209,868,275)

(253,441,449)
(15,508,661)

406,641,155
(6,261,810)

(23,704,680)

(209,046)
59,568
56,883,934

(544,426,407)
1,040,300,584

(78,439,040)

(1,328,787)
274,573,848
15,508,661
6,321,284

(7,731,239,443)
9,243,085,960

528,903,953

420,698,089
(971,429,843)

1,728,482,483

1,576,634,840
(2,935,412,747)
(258,245,844)

(550,731,754)

(1,617,023,751)

(21,827,801)

111,458,732

37,503,777 208,315,380
15,675,976 319,774,112
15,675,976 241,445,819

- 78,328,293
15,675,976 319,774,112

PEEBBTKRAES

2021
—E-—F
HKD

BT

345,333,917
(311,273,424)
(16,609,564)

(95,297,473)
(6,107,513)

(83,954,057)

558,789
342,443,294
16,609,564
6,056,127
(7,482,095,467)
6,884,632,377

(315,749,373)

3,576,931,633
(3,005,719,617)
(260,523,198)

310,688,818

(5,060,555)

213,375,935

208,315,380

208,315,380

208,315,380
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CASH FLOWS (continued) R& R &% (&)
FOR THE YEAR ENDED 31ST MARCH 2022 #E-Z -~ = AMt—BIL5F

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRERE

Profit/(loss) before tax BHiATH |,/ (E518)

Adjustments for: F# :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITFRRIZATEBBIERRIIROI B EENFSUA

Dividend income %8 A

Net (gains)/losses on financial assets and liabilities at fair value through profit or loss
BATERREERIIRNTHEEERABENF (W), B

Management fee rebate &2 % @]

Increase in prepaid expenses and other receivables T& & f K EL A fiE Y7k B 60 125 0

Increase/(decrease) in accrued expenses and other payables 2&t37 H E A S IBEE 0GR d)

Interest received 2471 8

Dividend received (net of withholding tax) & W% & (FIFRIEMBIE)

Management fee rebate received & W E 2 B3]

Payments on purchase of financial assets at fair value through profit or loss
BARATEBRBERRIIRNIMEEENNR

Proceeds from sale of financial assets at fair value through profit or loss
HERATEEBEERIIRNI B EENMERIE

Increase in short-term deposits with original maturities more than three months
REIHA A %R =18 A #52 BifF sRag n

Net cash from/(used in) operating activities X8 (AR 4 EEBHHNTRE

CASH FLOWS FROM FINANCING ACTIVITIES RERETHNEESRE
Proceeds from issue of units %17 &5 58
Payments on redemption of units i[5 & {7 {378
Distributions to unitholders &A% & & KK E

Net cash from/(used in) financing activities g (AR)BEZTEHNFRS

Net increase/(decrease) in cash and cash equivalents BE& KB &S EMNFE M, CRD)

Cash and cash equivalents at beginning of the year £ B &RBEEE

Cash and cash equivalents at end of the year SR BHER B S ZE

Analysis of balances of cash and cash equivalents: B&RRESZELER DI :
Bank balances #R1T#4
Short-term deposits 52 277 5
Short-term deposits with original maturities more than three months RZ 5] 8 %7 = & A #4958 81173

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRI BHRRNEELS -
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TREBREES

BOCHK HK Dollar Money

Market Fund

BOCHK Global Equity Fund

RREEETEETEES
2022 2021 2022
—E-—F —E-—F —E-CF
HKD HKD usb
BT BT 57
330,452 11,882,417 6,387,954
(10,090,513) (18,719,485) (490)
- - (2,469,353)
2,215,736 (441,775) (6,429,788)
- - (119,117)
(7,544,325) (7,278,843) (2,630,794)
- - (13)
16,402 51,258 7,819
10,366,745 23,804,344 490
- - 1,902,733
- - 120,232

(260,101,360)
243,000,000

(228,316,542)

(242,579,080)

689,691,251
(612,417,904)

77,273,347

(165,305,733)
941,033,916

775,728,183

170,281,776
1,786,752,669
(1,181,306,262)

775,728,183

(814,011,448)

(63,053,051)

877,000,000 54,623,387
(668,493,947) -
(588,928,636) (9,029,197)

1,194,465,812 22,533,007

(1,007,926,777)

(14,113,863)

186,539,035 8,419,144
(402,389,601) (610,053)
1,343,423,517 1,909,264
941,033,916 1,299,211
174,631,879 1,299,211
1,719,391,757 -
(952,989,720) -
941,033,916 1,299,211

PREBRRREES

2021
—E-—F
usb

ES

58,289,344
(6,718)
(2,186,868)

(58,171,664)
(123,860)

(2,199,766)

40,390
6,718
1,720,759
122,812
(23,876,925)
47,880,759

23,694,747

20,509,792
(47,153,516)

(26,643,724)

(2,948,977)

4,858,241

1,909,264

1,909,264

1,909,264
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CASH FLOWS (continued) R& R &% (&)
FOR THE YEAR ENDED 31ST MARCH 2022 #E-Z -~ = AMt—BIL5F

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRERE

Profit/(loss) before tax BHiAT#EFI(E518)

Adjustments for: #% :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITFRRIZATEBBIERRIIROI B EENFISUA

Dividend income %84 A

Net (gains)/losses on financial assets and liabilities at fair value through profit or loss
RATEERERRIIRNTHEEERABNE (W) B8

Increase/(decrease) in accrued expenses and other payables £5t37 H & H i fE (~ ZRIBH 0, O )

Increase in prepaid expenses and other receivables &/ £ B K E i e Uk 8 69 2 0

Interest received B F| 5

Dividend received (net of withholding tax) 2 Y& 8 (K FENFIE)

Payments on purchase of financial assets at fair value through profit or loss
BARATERBIBRRIIROIEEENNR

Proceeds from sale of financial assets at fair value through profit or loss
HERATEBBBERIIRNIEEENMERIE

(Increase)/decrease in short-term deposits with original maturities more than three months
REEAA 2R =@ AR EER ), SR

Net cash from/(used in) operating activities K& (BR)EEZHNERS

CASH FLOWS FROM FINANCING ACTIVITIES REBMEEFEHHNELRE
Proceeds from issue of units %77 E (TS 7E
Payments on redemption of units Bl &7 {4 5 E

Net cash from/(used in) financing activities &8 /(AR BEZTHNFES

Net increase/(decrease) in cash and cash equivalents B& R ESZENFE M GHL)

Cash and cash equivalents at beginning of the year FJR&¢RREZE
Cash and cash equivalents at end of the year FRRE&RASEE

Analysis of balances of cash and cash equivalents: B&€RB & ZEFHDIT :
Bank balances #R17#5 5
Short-term deposits with original maturity of less than three months when acquired
REVSEREE B DR =18 B e BiTF K
Short-term deposits with original maturities more than three months [RZ|H1 B 2 = 8 A 692 817 %

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRI BHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK US Dollar Money
Market Fund

BOCHK China Equity Fund

2022

ot =St -
HKD

BT

(1,486,420,636)
(17,724)
(67,407,706)

1,478,068,071

PHREBXTENTEES
2022 2021
—EBC-CF —EB-—F
usbD usD
S ESH
(75,621) 501,710
(597,276) (1,146,736)
364,795 222,563
(308,102) (422,463)
(994) (10,805)

581,731 1,646,531

(35,050,015) (42,535,067)

(75,777,995)
(2,391,285)

17,724
63,285,316

(1,031,056,935)

777,538,624

34,851,340 87,128,572
21,040,419 (40,265,545)
21,114,379 5,541,223
17,615,061 73,750,966

(26,384,004) (101,798,861)

(268,384,551)

914,270,686
(643,377,823)

(8,768,943) (28,047,895) 270,892,863
12,345,436 (22,506,672) 2,508,312
23,969,035 46,475,707 41,090,714
36,314,471 23,969,035 43,599,026
6,865,068 7,236,437 43,599,026
59,965,590 68,289,204 -
(30,516,187) (51,556,606) -
23,969,035 43,599,026

36,314,471

PHRERTERREES

2021
—E-—F
HKD

BT

1,669,127,456
(61,172)
(94,304,766)
(1,664,233,585)
(89,472,067)
1,329,415

61,172
88,156,458

(2,104,227,258)

3,056,915,106

952,762,826

1,064,180,398
(2,028,973,305)

(964,792,907)

(12,030,081)

53,120,795

41,090,714

41,090,714

41,090,714
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CASH FLOWS (continued) R& R &% (&)
FOR THE YEAR ENDED 31ST MARCH 2022 #E-Z -~ = AMt—BIL5F

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRERE

Profit/(loss) before tax BHiAT#EFI(E518)

Adjustments for: #% :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITFRRIZATEBBIERRIIROI B EENFISUA

Dividend income %84 A

Net (gains)/losses on financial assets and liabilities at fair value through profit or loss
RATEERERRIIRNTHEEERABNE (W) B8

Increase/(decrease) in accrued expenses and other payables £5t37 H & H i fE (~ ZRIBH 0, O )

Increase in prepaid expenses and other receivables &< £ B K E i fE Uk 8 69 2 0

Interest received Y F| 5

Dividend received (net of withholding tax) 2% 8 (KR FENTIE)

Payments on purchase of financial assets at fair value through profit or loss
BARATEEBBHRIIRNITEEENTR

Proceeds from sale of financial assets at fair value through profit or loss
HERATEBEBBERIIRNI A ENMERIE

(Increase)/decrease in short-term deposits with original maturities more than three months
REEA 2R =@ AR EER M), SR

Net cash from/(used in) operating activities X8 (BR)EEZHNERS
CASH FLOWS FROM FINANCING ACTIVITIES XERMEZHNESHRE

Proceeds from issue of units 377 E(IFT{S 7B
Payments on redemption of units & [ &7 {4 35118

Net cash from/(used in) financing activities 8 /(AR ) REZHNFES

Net increase/(decrease) in cash and cash equivalents B R ELSEMNFEM (L)

Cash and cash equivalents at beginning of the year FR&RESZE

Cash and cash equivalents at end of the year FREERRLEE

Analysis of balances of cash and cash equivalents: B&€RB & ZEZHDIT :
Bank balances ##17#5#%
Short-term deposits with original maturity of less than three months when acquired
REUSEREIE B DR =18 B e BiTF
Short-term deposits with original maturities more than three months R/ 5] 8 %7 = & A #9558 817 3%

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRI BHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK Global Bond Fund

2022
—EC-F
usb

ESH

(18,750,075)
(3,458,755)

20,213,924

(1,994,906)

(20,191)

(14)
3,311,618

(105,545,721)
106,906,494

2,657,280

11,409,629
(14,352,393)

(2,942,764)

(285,484)

1,791,114

1,505,630

1,505,630

1,505,630

PEREBRRESES

BOCHK Asia Pacific

2021 2022
—EB-—F ot =St -
uUsbD uUsD

ESH ESH
5,647,523 (16,167,676)
(3,693,307) (534)
- (3,661,363)
(4,031,311) 17,137,216
(2,077,095) (2,692,357)
8,371 (47,267)
3,683,673 534
- 3,208,908

(122,442,198)

(12,339,036)

116,472,640 18,337,215
(4,354,609) 6,467,997
56,270,468 9,087,474

(51,438,846) (15,091,002)

4,831,622 (6,003,528)

477,013 464,469
1,314,101 1,169,713
1,791,114 1,634,182
1,791,114 1,634,182
1,791,114 1,634,182

Equity Fund
FIREBTAREES

2021
—E-—F
usb

ES

64,435,229

(2,168)

(3,508,756)

(63,648,989)

(2,724,684)
49,745

2,168
2,959,349

(22,747,620)

48,608,392

26,147,350

19,195,979
(45,752,771)

(26,556,792)

(409,442)

1,579,155

1,169,713

1,169,713

1,169,713
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BOCHK Investment Funds

TREBREES

STATEMENTS OF CASH FLOWS (continued) H& &% (&)
FOR THE YEAR ENDED 31ST MARCH 2022 #E-Z -~ = AMt—BIL5F

CASH FLOWS FROM OPERATING ACTIVITIES RE&EZHNHLSRE

Profit/(loss) before tax B AT HI,/ (F518)

Adjustments for: FH# :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITFERRIZ R FAEBBIEERIIROSEEENTSBA

Dividend income % B M A

Net (gains)/losses on financial assets at fair value through profit or loss
RATESBRARIIRNMBGEENT (W), HiE

Management fee rebate &2 #6141

Decrease in prepaid expenses and other receivables T& 15 £ i K L i U 7008 B3

Decrease in amount due from brokers f&WAS 42 FRIEH) & 2

Increase/(decrease) in accrued expenses and other payables 25137 H & E b e ZIBRIIE N, CRi L)

Increase/(decrease) in unsettled foreign exchange forward contracts 74 & i EASNE A 498958 hn, CRi )

Interest received 2 4¢# 8

Dividend received (net of withholding tax) B 4% 8 (K TENTIE)

Management fee rebate received & W& I G140

Payments on purchase of financial assets at fair value through profit or loss
BARATHEEBERKXIIRNIMEEENNRK

Proceeds from sale of financial assets at fair value through profit or loss
HERATEEBESRIIRNI B EENMERIE

Net cash from/(used in) operating activities X8 (AR EEHHNTRE

CASH FLOWS FROM FINANCING ACTIVITIES RERMETEHNRSRE
Proceeds from issue of units 377 &7 FT{5 I8
e

Payments on redemption of units e e
Distributions to unitholders &% & & f)IR 8

Net cash from/(used in) financing activities &8 /(AR ) BEZFHNFERS

Net increase/(decrease) in cash and cash equivalents B£ kKBS ZENFEM (RL)

Cash and cash equivalents at beginning of the year £ RERREZE

Cash and cash equivalents at end of the year FRRERREZE
Analysis of balances of cash and cash equivalents: B&RBESZELERIN
Bank balances #R17#53

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRI BHRRNEELS -
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BOCHK Investment Funds

TREBREES

BOCHK Aggressive

(4,509,137)
(1,920)
(172,485)

4,614,056
(853,707)

(923,193)
5

(1,878)
1,920
172,485
866,031

(6,828,102)
6,206,716

(506,016)

13,276,328
(9,445,839)

3,830,489

3,324,473

1,732,727

5,057,200

5,057,200

Growth Fund
PREBERERES

2021 2022
—E-—F —E-—F
usbD usbD

ESH ESH
27,567,773 (3,530,215)
(6,784) (2,089)
(212,769) (207,451)
(27,458,239) 3,497,037
(882,957) (650,935)
(992,976) (893,653)
11,894 5
(5,689) (2,039)
6,784 2,089
212,769 207,451
880,647 660,032
(3,864,416) (5,124,368)
33,437,676 5,929,058
29,686,689 778,575
13,014,868 11,952,951

(44,037,316)

(11,232,556)

(31,022,448) 720,395
(1,335,759) 1,498,970
3,068,486 2,264,490
1,732,727 3,763,460
1,732,727 3,763,460

BOCHK Balanced
Growth Fund
PREBYEHERES

2021
B —F
uUsD

EV

16,652,876
(5,194)
(275,703)

(16,491,791)
(664,723)

(784,535)
35,679
(5,656)

5,194
275,703
664,049

(4,418,660)
24,440,604

20,212,378

15,069,734
(34,118,126)

(19,048,392)

1,163,986

1,100,504

2,264,490

2,264,490
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STATEMENTS OF CASH FLOWS (continued) R& R &% (&)
FOR THE YEAR ENDED 31ST MARCH 2022 #E-Z -~ = AMt—BIL5F

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRERE

Profit/(loss) before tax B HiATEFI(E518)

Adjustments for: % :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITFR IR A THEBBIBRRIIROF B EELFSBA

Dividend income % B4 A

Net (gains)/losses on financial assets at fair value through profit or loss
AT EERBERIIRNG K EENF (W) EE

Management fee rebate &2 # G

Decrease in prepaid expenses and other receivables T8 £ F K ELh i U 7008 sk

Decrease in amount due from brokers &AL 42 FRIEH) 5

Increase/(decrease) in accrued expenses and other payables Z5t37 H & H i g < ZRIE 0,7 O 2>)

Increase/(decrease) in unsettled foreign exchange forward contracts 74 & i EiSNE S KR035 0, CRid)

Interest received E4F1 &

Dividend received (net of withholding tax) 2 Y& 8 (AN TEHNTEE)

Management fee rebate received & W& & Bl

Payments on purchase of financial assets at fair value through profit or loss
BARATEBRBERRIIRNIMEEENNR

Proceeds from sale of financial assets at fair value through profit or loss
HERATEBERIEBHERIIRNIEEENMERIE

Net cash from/(used in) operating activities RE (AR € EEZBHNFERS

CASH FLOWS FROM FINANCING ACTIVITIES RERBEZHNRERE
Proceeds from issue of units 31T B IFT1SHE
Payments on redemption of units i[5 & {7 {58
Distributions to unitholders [A]E{73% & &K E

Net cash from/(used in) financing activities X & (AR BEZHHNTFRS

Net increase/(decrease) in cash and cash equivalents B& &R &S EMNFE M (HL)

Cash and cash equivalents at beginning of the year £ R & RBREZHE

Cash and cash equivalents at end of the year FRRE& R AL EE
Analysis of balances of cash and cash equivalents: & REEEEEHIN ¢
Bank balances #1745

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRI BHRRNEELS -

63



BOCHK Investment Funds

TREBREES

BOCHK Conservative

2022

ot St - 3
usb

ESH

(1,343,093)
(548)
(215,471)

1,306,149
(229,149)

(482,112)
5
3,833
9,458
548
215,471
231,567
(3,830,738)

2,490,528

(1,361,440)

13,201,857
(11,610,999)

1,590,858

229,418

1,396,473

1,625,891

1,625,891

Growth Fund

BOCHK China Income Fund

(26,642,164)

PREBRIERES
2021 2022
—EBC—F —EBCCHF
usbD HKD
ES BT
3,988,695 (22,604,413)
(3,445) (454,140)
(316,579) (3,604,124)
(3,984,400) 24,668,889
(245,987) (4,608)
(561,716) (1,998,396)
27,184 -
268,965 -
(9,316) 10,749
(2,853) -
3,445 380,118
316,579 3,432,358
248,719 3,969
(4,276,825) (56,987,193)
13,325,870 53,479,981
9,340,052 (1,678,414)
17,972,943 34,403,755

(25,957,252)
(5,475,463)

(8,669,221) 2,971,040
670,831 1,292,626
725,642 18,879,805

1,396,473 20,172,431

1,396,473 20,172,431

FREBTERAES

2021
—E-—F
HKD

BT

36,648,879

(546,746)
(2,145,514)

(35,794,759)

(1,838,140)

16,937

606,097

2,008,997
(52,685,134)

55,361,681

3,470,438

43,725,773
(27,179,389)
(4,435,845)

12,110,539

15,580,977

3,298,828

18,879,805

18,879,805
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STATEMENTS OF CASH FLOWS (continued) R&RE&% (&)
FOR THE YEAR ENDED 31ST MARCH 2022 #E-Z -~ = AM—BIL5F

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRESRE

Profit/(loss) before tax BE:ATEF,(E518)

Adjustments for: FH# :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITFRRIBATHEEBIERRIIROI B EELFSUKA

Dividend income A% B4 A

Net (gains)/losses on financial assets and liabilities at fair value through profit or loss
RATEERERRIIRNTHEERABNE (W) B8

Management fee rebate &% & @141

(Increase)/decrease in prepaid expenses and other receivables 781 2 f & E b UK B R (38 0) /5

Increase/(decrease) in accrued expenses and other payables 2&13% i FHE AR FIAAE IO )

Interest received 24 FI &

Dividend received (net of withholding tax) 28 (FnkFENTEE)

Management fee rebate received & & 18 # 6131

Payments on purchase of financial assets at fair value through profit or loss
BARATEBEBERRIIRNIMEEENNRK

Proceeds from sale of financial assets at fair value through profit or loss
HERATEBEBBERIIRNIBEEENMERIE

Net cash from/(used in) operating activities RB (AR € EEZBHNFRE

CASH FLOWS FROM FINANCING ACTIVITIES XE@EZHNRERE
Proceeds from issue of units #1787 FT{SHIE
Payments on redemption of units & [ & {4 k18
Distributions to unitholders A% & &K E

Net cash from/(used in) financing activities &8 /(BAR) REFHNFES

Net increase/(decrease) in cash and cash equivalents B& KR &S EMNFE M, (HD)

Cash and cash equivalents at beginning of the year £¥H &R B EZE

Cash and cash equivalents at end of the year FREERRLEE

Analysis of balances of cash and cash equivalents: B&RB & ZEFHDIT :
Bank balances #R1745 8

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRMBHRROEELS -
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BOCHK Hong Kong

2022

—EC-CF

HKD

BT
(12,155,522)
(122,858)
(1,855,799)

13,116,202
(1,017,977)

22,646
77,039
1,770,069

(23,470,858)

24,819,603

2,200,522

13,063,338
(6,844,348)
(2,476,313)

3,742,677

5,943,199

1,368,137

7,311,336

7,311,336

Income Fund
FIREBEBRARS

2021
—E-—F
HKD

BT

20,623,094

(190,192)
(1,521,586)

(19,972,457)

BOCHK China

Golden Dragon Fund

2022
—E-CF
HKD

BT

(276,366,520)

(27,732)
(11,269,713)

267,400,904

(1,061,141)

(19,693)
241,402
1,369,112

(32,652,597)

(20,263,061)

(438,242)
27,732
10,267,287

(795,862,563)

35,925,274 765,409,514
3,802,357 (40,859,333)
23,251,874 132,679,649
(29,098,873) (107,669,005)
(2,410,971) -
(8,257,970) 25,010,644
(4,455,613) (15,848,689)
5,823,750 50,132,581
1,368,137 34,283,892
1,368,137 34,283,892

PEEBTESEES

2021
ZEB-—f
HKD
BT

394,833,812

(179,635)
(12,629,406)

(407,215,732)
(25,190,961)

358,024
179,635
11,306,196

(1,824,780,299)

1,953,360,173

115,232,768

194,938,242
(341,988,211)

(147,049,969)

(31,817,201)

81,949,782

50,132,581

50,132,581
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STATEMENTS OF CASH FLOWS (continued) H& &% (&)
FOR THE YEAR ENDED 31ST MARCH 2022 #E-Z -~ = AM—BIL5F

CASH FLOWS FROM OPERATING ACTIVITIES RE&EZHNELSRE

Profit/(loss) before tax BHia@F,/ (F518)

Adjustments for: FH# :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITFERRIZRFEBBEERIIROSEEENTSBA

Dividend income A% B H A

Net (gains)/losses on financial assets and liabilities at fair value through profit or loss
BRATESBRARIIRNMBEERABNT(KER),HE

Management fee rebate &% & 6141

(Increase)/decrease in prepaid expenses and other receivables {2 A &HMFEWTAIEE’]U‘BD)/M/

Increase/(decrease) in accrued expenses and other payables 25137 I Hth & (< BRI O

Interest received 2471 &

Dividend received (net of withholding tax) & W% & (FIERFEMFIE)

Management fee rebate received & W& 2 & 614

Payments on purchase of financial assets at fair value through profit or loss
WBARATEEBIBRRIIRNIEEENNRK

Proceeds from sale of financial assets at fair value through profit or loss
PERATEEBBERIIRNOTEEENAEHE

Net cash from/(used in) operating activities X8 (AR 4 EEBHHNERE

CASH FLOWS FROM FINANCING ACTIVITIES REREZTHNESRE

Proceeds from issue of units {78 (FT{SHE
Payments on redemption of units & 5] 857 {5 FRE
Distributions to unitholders [A % & & KK E

Net cash from/(used in) financing activities X8 (AR)BMEIBHNFES

Net increase/(decrease) in cash and cash equivalents B£ kB S ZSENFEM (RL)

Cash and cash equivalents at beginning of the year F{R&REELEE

Cash and cash equivalents at end of the year FRRERREZE

Analysis of balances of cash and cash equivalents: B&RBESZELRIN
Bank balances R17456:

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRMBHRROEELS -
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BOCHK Japan Equity Fund

2022
—E-—fF
UsD

ES

(3,297,748)
(62)
(986,157)

3,466,565

(817,402)
(4,678)
62

877,839

(8,292,349)

7,998,626

(237,902)

1,716,383
(1,855,632)

(139,249)

(377,151)

625,822

248,671

248,671

BOCHK Australia Income Fund

PIREBAEAREES
2021 2022
—E-—F —E-CF
usb AUD
ESH BT
13,467,797 644,127
(731) (140,748)
(935,535) (313,828)
(13,285,069) (344,020)
(753,538) (154,469)
- (6)
12,486 6,864
731 119,201
888,543 233,274
(16,349,399) (1,778,285)
19,351,651 2,070,783
3,150,474 497,362
6,658,598 2,584,035
(9,593,767) (2,385,972)
- (373,069)
(2,935,169) (175,006)
215,305 322,356
410,517 145,904
625,822 468,260
625,822 468,260

PEREBRNUAES

2021

—EBEC-—F

AUD

BT

990,248
(152,142)
(168,916)

(982,436)

(313,246)
5,575
(7,707)

157,128
129,876

(3,065,387)

2,264,123

(829,638)

4,313,138
(3,525,228)
(465,403)

322,507

(507,131)

653,035

145,904

145,904
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STATEMENTS OF CASH FLOWS (continued) R&RE&% (&)
FOR THE YEAR ENDED 31ST MARCH 2022 #E-Z -~ = AM—BIL5F

CASH FLOWS FROM OPERATING ACTIVITIES REZEITEHNEERE

Profit/(loss) before tax FHtATH |,/ (F518)

Adjustments for: FH# :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITERRIE RN FEBBIRERIROSEEENTSUA

Dividend income % B4 A

Net (gains)/losses on financial assets at fair value through profit or loss
AT ERRIEERIIRNITHEENF (W) EE

(Increase)/decrease in prepaid expenses and other receivables 781 2 f & b e R IB K (38 h0) /5

Increase/(decrease) in accrued expenses and other payables 2&t37 H M E b e ZIBRIIE N, CRid)

Interest received 2471 &

Dividend received (net of withholding tax) & W% & (FIBRFEFMFIE)

Payments on purchase of financial assets at fair value through profit or loss
BARATHEEBERKRIIRNMEEENNRK

Proceeds from sale of financial assets at fair value through profit or loss
HERATEEBESRIIRNI B EENMERIE

Net cash from/(used in) operating activities X8 (AR 4 EEHHNTRE

CASH FLOWS FROM FINANCING ACTIVITIES REAMETHNRLSRE

Proceeds from issue of units 3717 & FT{5 718
Payments on redemption of units i[5 &7 {3518
Distributions to unitholders & 817 % & #& KK S

Net cash from/(used in) financing activities g (FAR)BEZTHNTFRS

Net increase/(decrease) in cash and cash equivalents B£ kB SZENFEM (RL)

Cash and cash equivalents at beginning of the year £ RERRE%E

Cash and cash equivalents at end of the year FRRERREZE

Analysis of balances of cash and cash equivalents: B&RBESEEERIN ¢
Bank balances #R1T#5%
Short-term deposits with original maturity of less than three months when acquired
REVSRREE B DR =EAERER

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRMBHRROEELS -
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BOCHK Asia Pacific
Equity Income Fund

BOCHK Sterling Income Fund

PREBTARERAES
2022 2021 2022
—E-CF —E-—F —E-CF
usbD usbD GBP
ESH ESH B
(713,873) 3,093,604 (19,549)
(29) (80) (13,368)
(268,780) (228,550) -
807,638 (3,034,407) 26,573
(175,044) (169,433) (6,344)
27 11 849
1,643 3,441 (939)
29 80 14,351
228,142 187,151 -
(2,115,101) (2,909,282) (949,569)
2,404,781 2,735,120 982,632
344,477 (152,912) 40,980
1,795,199 1,860,464 411,216
(1,716,432) (1,298,094) (475,579)
(451,457) (382,805) (7,579)
(372,690) 179,565 (71,942)
(28,213) 26,653 (30,962)
107,857 81,204 86,125
79,644 107,857 55,163
79,644 107,857 55,163
79,644 107,857 55,163

PREBREUAES

2021

—EBEC-—F

GBP

W
(3,760)
(39,730)

17,611

(25,879)
35
(72)
41,805
(1,113,309)

1,630,873

533,453

1,481,100
(2,015,335)
(20,856)

(555,091)

(21,638)

107,763

86,125

86,125

86,125
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TREBREES

STATEMENTS OF CASH FLOWS (continued) R&RE&% (&)
FOR THE YEAR ENDED 31ST MARCH 2022 #E-Z -~ = AM—BIL5F

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRERE

Profit/(loss) before tax BHiAT#EFI~(E518)

Adjustments for: % :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITFRRIBATHEFBIERRIIROI B EELFSRA

Dividend income % B4 A

Net (gains)/losses on financial assets at fair value through profit or loss
BATEERBERIIRNTEEERNF (W), BB

(Increase)/decrease in prepaid expenses and other receivables &< 2 fj } E b e W B H (32 60) /5l

Increase/(decrease) in accrued expenses and other payables 25137 i & E A e s BIE N, i)

Interest received 24471 8

Dividend received (net of withholding tax) B 4f% 8 (K FENTIE)

Payments on purchase of financial assets at fair value through profit or loss
BARATEEBBRRVIRNITEEENNTR

Proceeds from sale of financial assets at fair value through profit or loss
HERATESBERRIIRNIEEENSRIEA

Net cash from/(used in) operating activities KB (AR € EEZHNFRE

CASH FLOWS FROM FINANCING ACTIVITIES XEBEZHNRERE
Proceeds from issue of units 377 &E(IFT{S 7B
Payments on redemption of units & [l & {4 3 5k18
Distributions to unitholders A% & &K E

Net cash from/(used in) financing activities g (AR)BMEEZHNTFRSE

Net increase/(decrease) in cash and cash equivalents B& R ESZEMNFE ML)

Cash and cash equivalents at beginning of the year £ R &R B S ZE

Cash and cash equivalents at end of the year SR BHERESZE

Analysis of balances of cash and cash equivalents: &R RS EEEHIN
Bank balances #1744
Short-term deposits with original maturity of less than three months when acquired
REUSEREIE B DR =18 B e BiTF

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRMBHRROEELS -
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BOCHK Asia Pacific BOCHK China
Property Fund Consumption Growth Fund
PREBTAEHEES PREBFEEREBEES

2022 2021 2022 2021
—EB-CF - —F —E-CF —E-—F
usb usb HKD HKD
ES ES BT BT
(104,072) 402,962 (778,947,272) 814,841,863
- (12) (31,792) (103,088)
(56,380) (56,484) (42,668,589) (20,637,527)
156,209 (346,722) 764,609,952 (835,006,478)
(4,243) (256) (57,037,701) (40,905,230)
(5,791) 4,759 - -
5,782 (4,759) (859,006) 1,911,698

- 12 31,792 103,088
54,037 52,342 39,842,715 19,837,769
- - (855,494,564) (1,706,397,051)
32,996 86,199 217,372,070 1,155,562,411
82,781 138,297 (656,144,694) (569,887,315)
1,504 84,512 1,369,452,669 2,886,307,729
(42,296) (232,067) (622,480,315) (2,194,535,535)
- - (142,165,958) (84,920,370)
(40,792) (147,555) 604,806,396 606,851,824
41,989 (9,258) (51,338,298) 36,964,509
3,115 12,373 98,553,980 61,589,471
45,104 3,115 47,215,682 98,553,980
45,104 3,115 47,215,682 98,553,980
45,104 3,115 47,215,682 98,553,980
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TREBREES

STATEMENTS OF CASH FLOWS (continued) R&RE&% (&)
FOR THE YEAR ENDED 31ST MARCH 2022 #E-Z -~ = AM—BIL5F

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRERE

Profit/(loss) before tax BHiAT#EFI~(E518)

Adjustments for: % :

Interest income on bank deposits and financial assets at fair value through profit or loss
RITFRRIBATHEFBIERRIIROI B EELFSRA

Dividend income % B4 A

Net (gains)/losses on financial assets at fair value through profit or loss
BATEERBERIIRNTEEERNF (W), BB

(Increase)/decrease in prepaid expenses and other receivables &< 2 fj } E b e W B H (32 60) /5l

Increase/(decrease) in accrued expenses and other payables 25137 i & E A e s BIE N, i)

Interest received 24471 8

Dividend received (net of withholding tax) B 4f% 8 (K FENTIE)

Payments on purchase of financial assets at fair value through profit or loss
BARATEEBBRRVIRNITEEENNTR

Proceeds from sale of financial assets at fair value through profit or loss
HERATESBERRIIRNIEEENSRIEA

Net cash from/(used in) operating activities KB (AR € EEZHNFRE

CASH FLOWS FROM FINANCING ACTIVITIES XEBEZHNRERE
Proceeds from issue of units 377 &E(IFT{S 7B
Payments on redemption of units & [l & {4 3 5k18
Distributions to unitholders A% & &K E

Net cash from/(used in) financing activities g (AR)BMEEZHNTFRSE

Net increase/(decrease) in cash and cash equivalents B& R ESZEMNFE ML)

Cash and cash equivalents at beginning of the year £ R &R B S ZE

Cash and cash equivalents at end of the year SR BHERESZE

Analysis of balances of cash and cash equivalents: &R RS EEEHIN
Bank balances #1744
Short-term deposits with original maturity of less than three months when acquired
REUSEREIE B DR =18 B e BiTF

The notes on pages 75 to 298 form an integral part of these financial statements.
HNE 75 BEE 298 B M BRMBHRROEELS -
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BOCHK RMB

Fixed Income Fund

FREBARKESES
2022 2021
—EB-CF —EB-—F
RMB RMB
AR AR
885,675 367,169
(1,689,553) (1,834,570)
222,311 805,432
(581,567) (661,969)
150 317
31,897 (34,586)
1,794,244 1,870,352

(18,047,200)

17,012,730

210,254

5,740,350
(4,412,112)
(1,273,744)

264,748

1,856,940

2,121,688

2,121,688

2,121,688

(15,087,610)

15,003,050

1,089,554

10,186,830
(12,666,487)
(1,303,560)

(3,783,217)

(2,693,663)

4,550,603
1,856,940
853,826

1,003,114

1,856,940
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NOTES TO THE FINANCIAL STATEMENTS

1

75

The Fund and the Sub-Funds 1

BOCHK Investment Funds (the “Fund”) is a unit trust
which is governed by its trust deed dated 28th June 2002,
as amended (the “Trust Deed”), among Bank of China
(Hong Kong) Limited (“the Sponsor”) as the Sponsor,
BOCI-Prudential Asset Management Limited (“the Manager”)
as the Manager, and BOCI-Prudential Trustee Limited (“the
Trustee”) as the Trustee. It is established under and
governed by the laws of Hong Kong.

The Fund is an umbrella unit trust. Currently, there are
21 sub-funds (2021: 21 sub-funds).

The respective dates of inception of the Sub-Funds are
as follows:

Sub-Fund
PEXES

BOCHK Hong Kong Equity Fund FiREEE B LS

BOCHK Hong Kong Dollar Income Fund #f BTTRARS
BOCHK HK Dollar Money Market Fund FiE&E&H BT EEMISES
BOCHK Global Equity Fund iR EBBERZE S

BOCHK US Dollar Money Market Fund FiEEFETTEETIZES
BOCHK China Equity Fund 8 E#PEAEHES

BOCHK Global Bond Fund FEEBIRIESFESD

BOCHK Asia Pacific Equity Fund fFR&E BT AR EH S

BOCHK Aggressive Growth Fund &S #EEUE RES

BOCHK Balanced Growth Fund FiREBENERES

BOCHK Conservative Growth Fund FEEBRTEERS
BOCHK China Income Fund F#REHFEWAES

BOCHK Hong Kong Income Fund FREHEEBWAES

BOCHK China Golden Dragon Fund F & SHhEISEES
BOCHK Japan Equity Fund FiREB B AR ZES

BOCHK Australia Income Fund # & B RMNEA RS

BOCHK Asia Pacific Equity Income Fund FRFEB I ABREZRAES
BOCHK Sterling Income Fund FEREB WA RS

BOCHK Asia Pacific Property Fund R E B ARMERES

BOCHK China Consumption Growth Fund R & # /Bl e EH &

BOCHK RMB Fixed Income Fund &S AREEBES

No new sub-fund was launched during the year ended
31st March 2022 (2021: Nil).

BRI

FEERTZES

PREBREES ((FE2 )R —AEM
EEES - WHPBERT(FE)ERAA
ERREBA ([READ - iR BB RN
EEEEARATMEAESLE (ALK

TR HEER (B ([{E7ER
D) FrEEE - AESRBEEBEPINZIILR
ERENEE -

AESR—ELTES - BB 21ES
STES([ZZ=—F : 21EsZES]) -

DXESOERIKZARMAT

Date of inception
AR B

12th July 2002 —TE =4+ A+ —H
12th July 2002 —FtA+=H
12th July 2002 —ZZT—F+H+=H
12th July 2002 —%+A+—H
12th July 2002 —ZEZ=-F+A+=H
25th October 2002 —F+AHHEA
25th October 2002 —F+AHHA
25th October 2002 — T T —F+ At A A
31st October 2003 =F+AM—H
31st October 2003 —ZTZ=F+ A#t—H
31st October 2003 F+AM—H
20th February 2004 —ZZNF - A HH
30th April 2004 —ZZ U400 A H A

21st May 2004 —ZZTFH A/ H—H
Oth July 2004 TFE+EANE

28th January 2005 —EZhH 45— A1/\H
31st March 2006 NE=AM—H
12th May 2006 ~EZXGHA+—H
23rd March 2007 THE=RAH=H
28th March 2008 —ZZ )\ = A1t /\H
20th March 2012 —Z=——F= AtH

BE-Z-—F=AM—BIEFELETD
PEREERI (ZFT=—F  F) -



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

1

The Fund and the Sub-Funds (continued)

Two classes of units, namely Class A Units and Class B
Units, are available for BOCHK Hong Kong Equity Fund,
BOCHK Hong Kong Dollar Income Fund, BOCHK HK Dollar
Money Market Fund, BOCHK Global Equity Fund and BOCHK
US Dollar Money Market Fund. Only Class A Units are
available for the other Sub-Funds. The Manager may in
future request the Trustee to create additional sub-funds
or issue additional classes of units in relation to each
Sub-Fund. Class A Units and Class B Units are subject to
different initial charges, redemption charges, switching
fees and servicing fees. Only Class A Units can elect to
participate in the regular savings plan offered by the
Manager.

Each of the Sub-Funds is an open-ended unit trust and is
authorised by the Securities and Futures Commission of
Hong Kong (the “SFC”) under Section 104(1) of the
Securities and Futures Ordinance and is required to comply
with the Code on Unit Trusts and Mutual Funds (the “SFC
Code”) established by the SFC.

Summary of significant accounting policies

The principal accounting policies applied in the preparation
of these financial statements are set out below. These
policies have been consistently applied to all years
presented, unless otherwise stated.

(a) Basis of preparation

The financial statements have been prepared in
accordance with Hong Kong Financial Reporting
Standards (“"HKFRSs"”) (which include all Hong Kong
Financial Reporting Standards, Hong Kong Accounting
Standards ("HKASs") and Interpretations) issued by
the Hong Kong Institute of Certified Public Accountants
(“"HKICPA"), accounting principles generally accepted
in Hong Kong and the relevant disclosure provisions
of the Trust Deed and the relevant disclosure provisions
specified in Appendix E to the SFC Code.
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2 Summary of significant accounting policies (continued)

77

(a) Basis of preparation (continued)

The financial statements have been prepared under
the historical cost convention, except for financial
assets and liabilities (including derivative financial
instruments) classified as at fair value through profit
or loss (“"FVTPL") that have been measured at fair
value.

The preparation of financial statements in conformity
with HKFRSs requires the use of certain critical
accounting estimates. It also requires the Trustee and
the Manager to exercise their judgement in the process
of applying the accounting policies. The areas involving
a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to
the financial statements, are disclosed in Note 3.

All references to net assets throughout the financial
statements refer to net assets attributable to
unitholders unless otherwise stated.

Standards and amendments to existing standards
which are relevant to the Sub-Funds and effective for
the financial year beginning on 1st April 2021

There are no standards and interpretations that are
effective for annual periods beginning on or after 1st
April 2021 which, in the opinion of the Manager will
clearly impact the Sub-Funds and applied by the
Sub-Funds for the first-time.
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies (continued)

(a) Basis of preparation (continued)

New standards, amendments and interpretations
which are relevant to the Sub-Funds and effective for
the financial year after 1st April 2021 and have not
been early adopted

The Sub-Funds have not early applied any of the new
or revised HKFRSs that have been issued but are not
yet effective for the accounting year ended 31st March
2022 in these financial statements. Among these
HKFRSs, the following are expected to be relevant to
the Sub-Funds’ financial statements upon becoming
effective in the opinion of the Manager:

Amendments to HKAS 1 and Disclosure of Accounting Policies!
HKFRS Practice Statement 2

Amendments to HKAS 8 Definition of Accounting Estimates*

B Effective for annual periods beginning on or after
1st January 2023

Amendments to HKAS 1 Disclosure of Accounting
Policies require entities to disclose their material
accounting policy information rather than their
significant accounting policies. Accounting policy
information is material if, when considered together
with other information included in an entity’s financial
statements, it can reasonably be expected to influence
decisions that the primary users of general purpose
financial statements make on the basis of those
financial statements. Amendments to HKFRS Practice
Statement 2 provide non-mandatory guidance on how
to apply the concept of materiality to accounting policy
disclosures. Amendments to HKAS 1 are effective for
annual periods beginning on or after 1st January 2023
and earlier application is permitted. Since the guidance
provided in the amendments to HKFRS Practice
Statement 2 is non-mandatory, an effective date for
these amendments is not necessary. The Manager is
currently assessing the impact of the amendments
on the Sub-Funds’ accounting policy disclosures.
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(a)

(b)

Basis of preparation (continued)

New standards, amendments and interpretations
which are relevant to the Sub-Funds and effective for
the financial year after 1st April 2021 and have not
been early adopted (continued)

Amendments to HKAS 8 clarify the distinction between
changes in accounting estimates and changes in
accounting policies. Accounting estimates are defined
as monetary amounts in financial statements that are
subject to measurement uncertainty. The amendments
also clarify how entities use measurement techniques
and inputs to develop accounting estimates. The
amendments are effective for annual reporting periods
beginning on or after 1st January 2023 and apply to
changes in accounting policies and changes in
accounting estimates that occur on or after the start
of that period. Earlier application is permitted. The
amendments are not expected to have any significant
impact on the Sub Funds’ financial statements.

Financial instruments
Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition,
as subsequently measured at amortised cost and fair
value through profit or loss.

The classification of financial assets at initial recognition
depends on the financial asset’s contractual cash flow
characteristics and the Sub-Funds’ business model
for managing them. The Sub-Funds initially measure
a financial asset at its fair value plus, in the case of
a financial asset not at fair value through profit or
loss, transaction costs.

In order for a financial asset to be classified and
measured at amortised cost or fair value through
other comprehensive income, it needs to give rise to
cash flows that are solely payments of principal and
interest ("SPPI”) on the principal amount outstanding.
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies (continued)
(b) Financial instruments (continued)
Financial assets (continued)
Initial recognition and measurement (continued)

The Sub-Funds’ business model for managing financial
assets refers to how it manages its financial assets
in order to generate cash flows. The business model
determines whether cash flows will result from
collecting contractual cash flows, selling the financial
assets, or both.

All regular way purchases and sales of financial assets
are recognised on the trade date, that is, the date
that the Sub-Funds commit to purchase or sell the
asset. Regular way purchases or sales are purchases
or sales of financial assets that require delivery of
assets within the period generally established by
regulation or convention in the marketplace.

As at 31st March 2022 and 2021, all the depositary
receipts, listed equity securities, collective investment
schemes, foreign currency forward contracts, china
participation certificates, equity linked notes and quoted
debt securities are classified, at initial recognition, as
financial assets through profit or loss while amounts due
from brokers, dividends receivable and interest receivable,
management fee rebate receivable, prepaid expenses
and other receivables, amounts receivable on subscription
of units, short-term deposits and bank balances are
classified as financial assets at amortised cost.
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(b) Financial instruments (continued)

Financial assets (continued)
Subsequent measurement

The subsequent measurement of financial assets
depends on their classification as follows:

Financial assets at amortised cost (debt instruments)

The Sub-Funds measure financial assets at amortised
cost if both of the following conditions are met:

e Thefinancial asset is held within a business model
with the objective to hold financial assets in order
to collect contractual cash flows.

e  The contractual terms of the financial asset give
rise on specified dates to cash flows that are
solely payments of principal and interest on the
principal amount outstanding.

Financial assets at amortised cost are subsequently
measured using the effective interest method (see
accounting policy on the description for effective
interest method at financial liabilities below) and are
subject to impairment (see accounting policy on
impairment of financial assets below). Gains and
losses are recognised in the statement of profit or
loss and other comprehensive income when the asset
is derecognised, modified or impaired.
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2 Summary of significant accounting policies (continued)

(b) Financial instruments (continued)

Financial assets (continued)
Subsequent measurement (continued)

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss
include financial assets held for trading, financial
assets designated upon initial recognition at fair value
through profit or loss, or financial assets mandatorily
required to be measured at fair value. Financial assets
are classified as held for trading if they are acquired
for the purpose of selling or repurchasing in the near
term. Financial assets with cash flows that are not
solely payments of principal and interest are classified
and measured at fair value through profit or loss,
irrespective of the business model. Notwithstanding
the criteria for debt instruments to be classified at
amortised cost or at fair value through other
comprehensive income, as described above, debt
instruments may be designated at fair value through
profit or loss on initial recognition if doing so eliminates,
or significantly reduces, an accounting mismatch.

Financial assets at fair value through profit or loss
are carried in the statement of net assets at fair value
with net changes in fair value recognised in the
statement of profit or loss and other comprehensive
income.

Financial liabilities and equity instruments
Initial recognition and measurement

Financial liabilities and equity instruments issued by
a Sub-Fund are classified as either financial liabilities
or as equity in accordance with the substance of the
contractual arrangements entered into and the
definitions of a financial liability and an equity
instrument.

An equity instrument is any contract that evidences
a residual interest in the assets of the Sub-Funds after
deducting all of its liabilities. Equity instruments issued
by the Sub-Funds are recognised at the proceeds
received, net of direct issue costs.
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(b) Financial instruments (continued)

Financial liabilities and equity instruments
(continued)

Initial recognition and measurement (continued)

Puttable financial instruments that meet the definition
of a financial liability are classified as equity where
certain strict criteria are met. Those criteria include:
the puttable instruments shall entitle the holder to a
pro-rata share of net assets in the event of liquidation;
the puttable instruments must be the most subordinated
class and that class’s features must be identical; there
shall be no contractual obligations to deliver cash or
another financial asset other than the obligation on
the issuer to repurchase; the total expected cash
flows from the puttable instrument over its life must
be based substantially on the profit or loss of the
issuer; and there are no other financial instruments
or contracts whose total cash flows are based
substantially on profit or loss, changes in recognised
net assets or changes in fair value of recognised and
unrecognised net assets of the entity and have the
effect of substantially restricting or fixing residual
return to the puttable instrument holders.

Financial liabilities are classified, at initial recognition,
as financial liabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective
hedge, as appropriate.

All financial liabilities are recognised initially at fair
value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

As at 31st March 2022 and 2021, the Sub-Funds’
financial liabilities include relating to amounts due to
brokers, accrued expenses and other payables and
amounts payable on redemption of units which are
measured at amortised cost; and loss position of
foreign currency forward contracts being measured
at fair value.
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NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies (continued)
(b) Financial instruments (continued)

Financial liabilities and equity instruments
(continued)

Subsequent measurement

The Sub-Funds’ financial liabilities are measured at
amortised cost using the effective interest method.
Gains and losses are recognised in profit or loss when
the liabilities are derecognised, as well as through
the amortisation process.

Effective interest method

The effective interest method is a method of calculating
the amortised cost of a financial asset or a financial
liability and of allocating the interest income or interest
expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future
cash payments or receipts through the expected life
of the financial instrument or, when appropriate, a
shorter period to the net carrying amount of the
financial asset or financial liability. When calculating
the effective interest rate, the Sub-Funds estimate
cash flows considering all contractual terms of the
financial instruments, but do not consider future credit
losses. The calculation includes all fees paid or received
between parties to the contract that are an integral
part of the effective interest rate, transaction costs
and all other premiums or discounts.

Interest income is recognised on an effective interest
basis for debt instruments other than those financial
assets at FVTPL, of which interest income is included
in interest income on interest bearing securities.

Interest expense is recognised on an effective interest
basis.
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(b) Financial instruments (continued)

Derecognition

The Sub-Funds derecognise a financial asset only
when the contractual rights to the cash flows from
the asset expire, or when they transfer the financial
asset and substantially all the risks and rewards of
ownership of the asset to another entity. If the Sub-
Funds neither transfer nor retain substantially all the
risks and rewards of ownership and continues to
control the transferred asset, the Sub-Funds continue
to recognise the asset to the extent of its continuing
involvement and recognises an associated liability. If
the Sub-Funds retain substantially all the risks and
rewards of ownership of a transferred financial asset,
the Sub-Funds continue to recognise the financial
asset and also recognise a collateralised borrowing
for the proceeds received.

On derecognition of a financial asset in its entirety,
the difference between the asset’s carrying amount
and the sum of the consideration received and
receivable and the cumulative gain or loss that had
been recognised in other comprehensive income and
accumulated in equity is recognised in profit or loss.

The Sub-Funds use the weighted average method to
determine realised gains and losses on derecognition.

Impairment of financial assets

The Sub-Funds recognise an allowance for ECLs for
all debt instruments not held at fair value through
profit or loss. ECLs are based on the difference between
the contractual cash flows due in accordance with the
contract and all the cash flows that the Sub-Funds
expect to receive, discounted at an approximation of
the original effective interest rate. The expected cash
flows will include cash flows from the sale of collateral
held or other credit enhancements that are integral
to the contractual terms.
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(b) Financial instruments (continued)

(c

~

Impairment of financial assets (continued)

Since the Sub-Funds hold only short-term receivables
which do not contain a significant financing component
or applies the practical expedient of not adjusting the
effect of a significant financing component, the Sub-
Funds apply an approach similar to the simplified
approach in calculating ECLs. Under the simplified
approach, the Sub-Funds do not track changes in
credit risk, but instead recognises a loss allowance
based on lifetime ECLs at each reporting date. The
Sub-Funds have established a provision matrix that
is based on its historical credit loss experience, adjusted
for forward-looking factors specific to the debtors and
the economic environment.

Offsetting financial instruments

Financial assets and liabilities are offset and the net
amount reported in the statement of net assets when
there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the
liability simultaneously.

(d) Amounts due from and due to brokers

Amounts due from brokers include cash held with
brokers and receivables for securities sold that have
been contracted for, but not yet delivered, on the
reporting date. Amounts due to brokers represent
payables for securities purchased that have been
contracted for, but not yet delivered, on the reporting
date.

(e) Income

Dividend income from financial assets at fair value
through profit or loss is recognised in profit or loss
within “Dividend income” when the Sub-Funds’ right
to receive payments is established.

Interest income is recognised on a time-proportionate
basis using the effective interest method in profit or
loss. It includes interest income from cash and cash
equivalents and on debt securities at fair value through
profit or loss.
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(e) Income (continued)

Other income is accounted for on an accrual basis
and credited to profit or loss.

(f) Expenses

All expenses are accounted for on an accrual basis
and are charged to profit or loss.

(g) Foreign currency translation

(i) Functional and presentation currencies

Items included in the Sub-Funds’ financial
statements are measured using the currencies
of the primary economic environments in which
the Sub-Funds operate (the “functional currency”).
They are the Hong Kong dollar ("HKD”) for BOCHK
Hong Kong Equity Fund, BOCHK Hong Kong Dollar
Income Fund, BOCHK HK Dollar Money Market
Fund, BOCHK China Equity Fund, BOCHK China
Income Fund, BOCHK Hong Kong Income Fund,
BOCHK China Golden Dragon Fund and BOCHK
China Consumption Growth Fund; the United
States dollar ("USD") for BOCHK Global Equity
Fund, BOCHK US Dollar Money Market Fund,
BOCHK Global Bond Fund, BOCHK Asia Pacific
Equity Fund, BOCHK Aggressive Growth Fund,
BOCHK Balanced Growth Fund, BOCHK
Conservative Growth Fund, BOCHK Japan Equity
Fund, BOCHK Asia Pacific Equity Income Fund
and BOCHK Asia Pacific Property Fund; the
Australian dollar ("AUD"”) for BOCHK Australia
Income Fund; the Sterling pound (“"GBP”) for
BOCHK Sterling Income Fund; and the Renminbi
("RMB") for BOCHK RMB Fixed Income Fund. The
Manager considers the Sub-Funds’ respective
functional currencies as the currencies that most
faithfully represent the economic effects of the
underlying transactions, events and conditions
because issues and redemptions of units,
performance measurement and reporting to the
unitholders, as well as settlement of the majority
of fees and expenses are carried out in the
functional currencies of the Sub-Funds.
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(g) Foreign currency translation (continued)

(i)

(i)

Functional and presentation currencies (continued)

The Sub-Funds have adopted the functional
currencies as the presentation currencies and the
financial statements are presented in their
respective functional currencies.

Transactions and balances

Foreign currency transactions are translated into
the functional currency using the exchange rates
prevailing at the dates of the transactions. Foreign
currency assets and liabilities are translated into
the functional currency using the exchange rate
prevailing at the year end date.

Foreign exchange gains and losses arising from
translation are included in profit or loss.

Foreign exchange gains and losses relating to
cash and cash equivalents are presented in the
statement of profit or loss and other comprehensive
income within “Exchange gains/(losses)”.

Foreign exchange gains and losses relating to the
financial assets and liabilities carried at fair value
through profit or loss are presented in the
statement of profit or loss and other comprehensive
income within “Net gains/(losses) on financial
assets and liabilities at fair value through profit
or loss”.

(h) Cash and cash equivalents

Cash and cash equivalents include cash on hand,
deposits held at call with banks, other short-term
investments in an active market with original maturity
of three months or less and net of outstanding bank
overdrafts, if any.
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(i)

)]

Redeemable units

The Sub-Funds issue redeemable units, which are
redeemable at the unitholder’s option and are classified
as equity in accordance with HKAS 32 (amendment).

Should the redeemable units’ terms or conditions
change such that they do not comply with the strict
criteria contained in the amendment, the redeemable
units would be reclassified to a financial liability from
the date the instrument ceases to meet the criteria.
The financial liability would be measured at the
instrument’s fair value at the date of reclassification.
Any difference between the carrying value of the
equity instrument and fair value of the liability on the
date of reclassification would be recognised in equity.

Redeemable units can be put back to the respective
Sub-Funds at any time for cash equal to a proportionate
share of the respective Sub-Funds’ trading net asset
value calculated in accordance with the Trust Deed.

Proceeds and payments on issue and redemption
of units

The net asset values of the Sub-Funds are computed
daily. Prices for issues and redemptions are based on
the latest available valuation. Proceeds and payments
for units issued and redeemed are shown in the
statement of changes in equity.

(k) Accrued expenses and other payables

Accrued expenses are recognised initially at fair value
and subsequently stated at amortised cost using the
effective interest method.
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(1) Related parties

A party is considered to be related to the Sub-Funds

if:

(a) the party is a person or a close member of that
person’s family and that person:

(b

=

(i) has control or joint control over the Sub-

Funds;

(i) has significant influence over the Sub-Funds;

or

(iii) is a member of the key management personnel

of the Sub-Funds or of a parent of the Sub-
Funds; or

the party is an entity where any of the following
conditions applies:

(M

(i)

(iii)

(iv)

V)

the entity and the Sub-Funds are members
of the same group;

one entity is an associate or joint venture
of the other entity (or of a parent, subsidiary
or fellow subsidiary of the other entity);

the entity and the Sub-Funds are joint
ventures of the same third party;

one entity is a joint venture of a third entity
and the other entity is an associate of the
third entity;

the entity is a post-employment benefit plan
for the benefit of employees of either the
Sub-Funds or an entity related to the Sub-
Funds;
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(1) Related parties (continued)

(b) the party is an entity where any of the following
conditions applies: (continued)

(vi) the entity is controlled or jointly controlled
by a person identified in (a);

(vii) a person identified in (a)(i) has significant
influence over the entity or is a member of
the key management personnel of the entity
(or of a parent of the entity); and

(viii) the entity, or any member of a group of
which it is a part, provides key management
personnel services to the Sub-Funds or to
the parent of the Sub-Funds.

(m) Structured entities

A structured entity is an entity that has been designed
so that voting or similar rights are not the dominant
factor in deciding who controls the entity, such as
when any voting rights relate to administrative tasks
only and the relevant activities are directed by means
of contractual arrangements. A structured entity often
has some or all of the following features or attributes;
(a) restricted activities, (b) a narrow and well-defined
objective, such as to provide investment opportunities
for investors by passing on risks and rewards associated
with the assets of the structured entity to investors,
(c) insufficient equity to permit the structured entity
to finance its activities without subordinated financial
support and (d) financing in the form of multiple
contractually linked instruments to investors that
create concentrations of credit or other risks (tranches).
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2 Summary of significant accounting policies (continued)

(m) Structured entities (continued)

The Sub-Funds consider all of their investments in
other funds (“Investee Fund”) to be investments in
unconsolidated structured entities. The Sub-Funds
invest in Investee Fund whose objective is to achieve
medium to long term capital growth and whose
investment strategy does not include the use of
leverage. The Investee Fund is managed by the same
asset manager and applies various investment
strategies to accomplish its respective investment
objective. The Investee Fund finances its operations
by issuing redeemable shares which are puttable at
the holder’s option and entitles the holder to a
proportional stake in the respective fund'’s net assets.
The Sub-Funds hold redeemable shares in their
Investee Funds.

The Sub-Funds’ interest in their Investee Fund is the
fair value of their investment in Investee Fund as at
the year end date and the related net gains/(losses)
recognised in profit or loss during the year. The
maximum exposure to loss is the fair value of the
investment in Investee Fund of each Sub-Fund and
the related net gains shown as below:

BOCHK Hong Kong Dollar Income Fund

PREEBTRAES

BOCIP China Bond Fund - Class C
PRERHTEESES -CH

BOCIP Flexi HKD Income Fund
PREABTEEREES

BOCIP Flexi USD Bond Fund - A
FIRRAETEEESES AR

BOCIP USD Short Duration Bond Fund
PIRRAETTEFERESFES

B RS R M EE ()
2 FESHBREE (8
(m) EB{ER (8

DXEERBRERMES ([HWREE
SN EREABNEFAHBBEER
BORE - AXESRENUERDT K
HERRELRBRORRERES A
BARBEY T REERBERIZE - 1K
BESHR-EEETEAERE  YEMA
TRIRERE - LERSANRER
%o WIRAESEREITUEERN A
XBRE  BSAATHBERERER - I
HTEREANBHRESFEAERGD
BN - X ESHERREESH
RIEEEIAL -

DXBEEIEREESHERERNFR
AREREESNRENAFERFA
RIEZXREROHEEFIRE (B
B RANEBREAREZSXESRN
BB RSILER A TFER T At
TREVAARF YR

Fair value Net gains/(losses)

AYE Bl (F18)
2022 2022
—E-CE —E-CEF

HKD208,298,998
#77.208,298,998
HKD221,758,211
#77221,758,211
HKD182,159,562
#70182,159,562
HKD121,500,086
#7121,500,086

HKD13,310,923
#%7T13,310,923
HKD(22,429,454)
HIT (22,429,454)
HKD(38,659,081)
#7T(38,659,081)
HKD(6,209,654)
#7T(6,209,654)
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(m) Structured entities (continued)

BOCHK Global Equity Fund

FREBRRREES

BOCHK Asia Pacific Equity Fund - Class A
PIREBDARERES AR

BOCHK Asia Pacific Property Fund - Class A
PIRFEBTAFHERES A

BOCIP Japan Small & Mid Cap Opportunity Fund
PRRAA AT N EEERS

BOC-Prudential European Index Fund CL I
PERRABUMIEBE S CL T

BOCHK China Equity Fund
PREETEAREES
BOCIP China-A Small and Mid-Cap Fund
PR B AR NEERES

BOCHK Aggressive Growth Fund

PREBEIERES

BOCHK Asia Pacific Equity Fund
PIREBDAREES

BOCHK China Equity Fund
PIREBFERERES

BOCHK Global Bond Fund
PIREBRMESFES

BOCHK Global Equity Fund
PIRABIRIRER S

BOCHK Hong Kong Equity Fund
FIRBEABEREES

BOCHK Hong Kong Dollar Money Market Fund
FIRFEABTEBTISES

BOCHK Japan Equity Fund
PIREBAARERS

BOCHK RMB Fixed Income Fund
FIREBAREETEES

BOCHK USD Money Market Fund
FIREBETEBTISES
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ETEEHREHE (8
(m) EB{LEE (8

Fair value Net gains/(losses)

AFE
2022
—EC-CF

USD7,088,419
%£777,088,419
USD1,213,075
%£771,213,075
USD2,958,457
702,958,457
USD1,385,443
701,385,443

HKD38,200,759
#7138,200,759

USD13,748,730
%7C13,748,730
USD966,011
%75966,011
USD4,213,195
%*704,213,195
USD17,162,185
¥%7517,162,185
USD7,365,877
%717,365,877
USD4,401,623
%714,401,623
UsD7,891,565
*707,891,565
UsD884,213
%7T884,213
USD2,224,470
%702,224,470

Bl (F8)
2022
—EC-CE

USD(850,630)
377 (850,630)
USD(87,955)
%£77(87,955)
USD(531,749)
£77(531,749)
USD(39,358)
%7T(39,358)

HKD(103,791)
#7T(103,791)

USD(1,734,798)
£7T(1,734,798)
USD(422,588)
37T (422,588)
USD(390,790)
37%(390,790)
USD739,195
%70739,195
USD(2,191,654)
#7T(2,191,654)
USD(28,883)
%71(28,883)
USD(598,651)
7T(598,651)
USD22,050
%7722,050
USD(598)
%£77(598)
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(m) Structured entities (continued)

BOCHK Aggressive Growth Fund (continued)

FREBENERES (4)

BOCIP Asia Quality Equity Fund
RRRADMNEERZES

BOCIP China Wealth Fund
PRERTETEES

BOCIP Hong Kong Low Volatility Equity Fund
PRERBHERERRES

BOCIP Hong Kong Value Fund
PIREREBEEERES

BOCIP USD Short Duration Bond Fund
FIRRAETEFERESFES

BOC-Prudential European Index Fund
FIRIRHMBUNIEBE S

BOC-Prudential MSCI AC Asia Pacific ex Japan Index
Fund FR{RFMSCI ACIEA (HAKRIN fEHES

BOC-Prudential MSCI Japan Index Fund
FRERIRF MSCI B A fe B &

BOC-Prudential North America Index Fund
PIRRAILEIEEE S

BOC-Prudential S&P500 Index Fund
R ER{R A SRP500 EAFEH A &

BOCHK Balanced Growth Fund

FEREBYHERES

BOCHK Asia Pacific Equity Fund
PIREBTAREES

BOCHK China Equity Fund
FIREAFEREES

BOCHK Global Bond Fund
FIRBEBRKESES

BOCHK Global Equity Fund
FIRBEBRERELS

BOCHK HK Equity Fund
PIREBEBRELS

BOCHK HK Dollar Money Market Fund
RIREBEBTERETISEAS

B RS R M EE ()

2 FESHBEREE (8
(m) EB{ERE ()

Fair value Net gains/(losses)

AFE
2022
—EC-CF

UsD1,719,789
%£711,719,789
USD1,034,442
£771,034,442
USD506,834
%77.506,834
USD406,101
%71406,101
USD600,696
#72600,696
USDS,288,294
#£77.8,288,294
USD244,566
%£77.244,566
USD236,325
%£77.236,325
USD1,246,895
701,246,895
USD352,472
£7T352,472

USD6,904,855
716,904,855
USD750,763
¥7£750,763
USD14,437,353
%7114,437,353
USD12,250,031
%¥7112,250,031
USD3,739,455
#£71.3,739,455
USD5,778,861
%£715,778,861

Bl (F8)
2022
—EC-CE

USD(160,279)
£7(160,279)
USD(489,467)
357 (489,467)
USD(14,837)
%7(14,837)
USD(22,589)
%7(22,589)
USD(35,318)
%7(35,318)
USD32,097
£7132,097
USD(31,628)
25T(31,628)
USD(17,130)
%7T(17,130)
USD291,927
%70291,927
USD43,826
%7043,826

USD(2,120,484)
%£77(2,120,484)
USD(328,426)
37T(328,426)
USD(1,339,118)
#7T(1,339,118)
USD(814,426)
£7T(814,426)
USD(1,112,643)
£77(1,112,643)
USD(40,493)
2£77.(40,493)
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Fair value Net gains/(losses)

(m) Structured entities (continued) (m) &R ERE (&)
A¥ME
2022
ot St :
BOCHK Balanced Growth Fund (continued)

FREBYEHERES (4)
BOCHK Japan Equity Fund USD3,484,349
PIREBAAKRERES 37T 3,484,349
BOCHK RMB Fixed Income Fund UsD2,702,718
PIREBARKELES %712,702,718
BOCHK USD Money Market Fund USD3,685,381
FIRBESETEBTISES %713,685,381
BOCIP Asia Quality Equity Fund usSD840,841
PRERFATMNEERZEES %£71.840,841
BOCIP China Wealth Fund USD656,952
FIRERTF RS EES %71656,952
BOCIP Hong Kong Low Volatility Equity Fund USD436,934
FIREREBERBERRES %70436,934
BOCIP Hong Kong Value Fund USD361,656
PIRRAAESBEES *70361,656
BOCIP USD Short Duration Bond Fund UsD2,730,929
PIREFRETEFERESES %712,730,929
BOC-Prudential European Index Fund USD4,905,848
FPIRRABUNE SRS %714,905,848
BOC-Prudential MSCI AC Asia Pacific ex Japan Index USD202,001
Fund FER{RFMSCI ACTEA (BZARERIN) I8EE S %71202,001
BOC-Prudential MSCI Japan Index Fund USD195,226
FERIRII MSCI B A B S E & %71,195,226
BOC-Prudential North America Index Fund uUsD172,317
PIRRHIEEEHES *70172,317
BOC-Prudential S&P500 Index Fund USD291,126
FIRIRFN S’P500 ERIEHES *70291,126

BOCHK Conservative Growth Fund
FREBRIERES

BOCHK Asia Pacific Equity Fund USD1,541,268
FIRBFADAREES %711,541,268
BOCHK China Equity Fund USD75,850
PIREBFERERES %71.75,850
BOCHK Global Bond Fund USD6,772,949
PIREBRMRESES *%716,772,949

95

Pl (F8)
2022
—EC-CE

USD(264,321)
%71(264,321)
USD67,400
¥71.67,400
USD(2,955)
%£71.(2,955)
USD(78,364)
%71(78,364)
USD(310,850)
%71(310,850)
USD(12,791)
%70(12,791)
USD(20,117)
%71(20,117)
USD(160,567)
%71(160,567)
USD(3,908,817)
%71.(3,908,817)
USD(26,123)
%£71(26,123)
USD(14,151)
¥70(14,151)
USD(2,606,474)
%70(2,606,474)
USD36,199
7136,199

USD(215,299)
S£7T(215,299)
USD(33,181)
277(33,181)
USD(628,216)
£77(628,216)
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NOTES TO THE FINANCIAL STATEMENTS B sRRMEE ()
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2 Summary of significant accounting policies (continued) 2 FESEREE (H)

(m) Structured entities (continued) (m) #AB{ErE (&)
Fair value Net gains/(losses)
DFE Bl (F518)
2022 2022
ot St : —E-CF
BOCHK Conservative Growth Fund (continued)
FREBRTERES (8)

BOCHK Global Equity Fund uUsD2,011,921 USD97,930
PIREBIRIREE S *72,011,921 %*797,930
BOCHK Hong Kong Equity Fund USD468,344 USD(139,155)

PIRABESRELS X71468,344 *71(139,155)
BOCHK Hong Kong Dollar Income Fund USD2,437,947 USD(107,812)
PIREBBTIRAR S *7102,437,947 %71(107,812)
BOCHK HK Dollar Money Market Fund USD3,406,805 USD(23,681)
FIRBEABTEBTISES 2%713,406,805 %£76(23,681)
BOCHK Japan Equity Fund USD682,966 USD(51,810)
FIRBEABAREES %71682,966 %71(51,810)
BOCHK RMB Fixed Income Fund USD1,939,289 usD48,362
FIREBAREETEES %7r1,939,289 ¥£7148,362
BOCHK US Dollar Money Market Fund USD3,904,290 USD(3,627)
PIREBETERETISES 37T 3,904,290 *71(3,627)
BOCIP Asia Quality Equity Fund USD157,076 USD(14,639)
PIRREDMNEERERES %71157,076 %71.(14,639)
BOCIP China Wealth Fund UsSD199,537 USD(94,415)
PIRERTF RS EES %*70199,537 %71.(94,415)
BOCIP Hong Kong Low Volatility Equity Fund USD146,844 USD(4,299)
PREREBERBEREES £71146,844 %£70(4,299)
BOCIP Hong Kong Value Fund USD112,853 USD(6,277)
FIREREEEELES %71112,853 %71(6,277)
BOCIP USD Short Duration Bond Fund UsD5,417,971 USD(318,553)
PIRERETEFERESES %75,417,971 %71(318,553)
BOC-Prudential European Index Fund UsD1,029,431 usD100,516
RERRE BN IR B R *71,029,431 %71100,516
BOC-Prudential MSCI AC Asia Pacific ex Japan Index USD73,128 USD(9,457)
Fund FER{RFMSCI ACIEA (HAKRIN fEHES *7173,128 %*71(9,457)
BOC-Prudential MSCI Japan Index Fund UsD70,661 USD(5,122)
FPERIRIIMSCI H A B S E S %7t70,661 %70(5,122)
BOC-Prudential North America Index Fund USD272,206 uUsD89,481
PRI EEHES £71.272,206 2%£71.89,481
BOC-Prudential S&P500 Index Fund USD105,398 USD13,105
FRER{R AL S’P500 LR FE £ E & %71105,398 %7113,105
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(m) Structured entities (continued)

BOCHK China Golden Dragon Fund
FRESTESERES
BOCIP Shenzhen Growth Fund
RIRRBFIIIE RES

BOCHK Japan Equity Fund
FREBHEAREES

BOCIP Japan Small & Mid-Cap Opportunity Fund

FIRRBARPNERBBEES

BOCHK China Consumption Growth Fund

PREBFHYREEES
BOCIP China Health Care Fund
PIRRATEEREERS
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PR R M EE ()

2 FESHBREE (8
(m) EB{LEE (8

Fair value Net gains/(losses)

DFE Bl (F8)

2022 2022
—EC-CF —EC-CE
HKD8,166,736 HKD(793,564)
#78,166,736 77 (793,564)
USD670,605 USD(117,559)
%71670,605 %71(117,559)

HKD7,100,037 HKD(3,046,388)
#7C7,100,037 #7t(3,046,388)



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

2 Summary of significant accounting policies (continued)

(m) Structured entities (continued)

BOCHK Hong Kong Dollar Income Fund

HEREBEBTRAES

BOCIP China Bond Fund
PRERTEESES

BOCIP Flexi HKD Income Fund
FIRERBTEEREES

BOCIP Flexi USD Bond Fund
PIRRAETEEESE D

BOCIP USD Short Duration Bond Fund
PIRERETEFERESFES

BOCHK Global Equity Fund

FREBRRREES

BOCHK Asia Pacific Equity Fund — Class A
FIRESDAREES —AR

BOCHK Asia Pacific Property Fund - Class A
PIREEDARMERS —AKE

BOCIP Japan Small & Mid Cap Opportunity Fund
PIRRA B AP/ N EMBERE S

BOC-Prudential European Index Fund CL I
FIRRABUNIEBEESCLI

BOCHK China Equity Fund
FEREBHEREES
BOCIP China-A Small and Mid-Cap Fund
FRRIRAF B ARFNEERES

BOCHK Aggressive Growth Fund

hIREBENERES

BOCHK Asia Pacific Equity Fund
PIREBTAREES

BOCHK China Equity Fund
PIREBFEREES

BOCHK Global Bond Fund
PIREBRHESES

BOCHK Global Equity Fund
FIRBESRERELS

B RS R M EE ()

2 FESHBEREE (8
(m) EB{ERE ()

Fair value Net gains/(losses)

ATE
2021
—BC-f

HKD194,988,074
#77194,988,074
HKD239,457,597
#77239,457,597
HKD212,536,590
#71212,536,590
HKD125,212,422
T 125,212,422

USD7,463,124
*%717,463,124
USsD1,301,030
%7c1,301,030
USD3,568,581
%*7t3,568,581

USD361,498

%70361,498

HKD22,782,698
#7022,782,698

USD16,298,527
*£7716,298,527
USD1,388,599
%£771,388,599
USD4,603,984
£704,603,984
USD17,202,990
%7017,202,990

Bl (F8)
2021
—EC--F

HKD14,646,363
7#7114,646,363
HKD4,452,624
#714,452,624
HKD17,619,768
#7117,619,768
HKD(600,445)
77T (600,445)

USD3,702,945
%713,702,945
USD325,511
%751325,511
USD1,140,948
2£771,140,948
USD190,810
2£77190,810

HKD2,290,179
#7c2,290,179

USD7,309,006
%77.7,309,006
USD522,936
£77522,936
USD211,686
%70211,686
USD7,527,546
%717,527,546
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2 Summary of significant accounting policies (continued)

(m) Structured entities (continued)

BOCHK Aggressive Growth Fund (continued)

PREBENERES (4)

BOCHK Hong Kong Equity Fund
PIREBREREES

BOCHK Japan Equity Fund
FIRBEABAREES

BOCHK RMB Fixed Income Fund
FIRESAREELES

BOCHK USD Money Market Fund
FIRFEAETERTISES

BOCIP Asia Quality Equity Fund
FIRERENEEREES

BOCIP China Wealth Fund
PIRERT R ERES

BOCIP Hong Kong Low Volatility Equity Fund
PHRERBHERERRES

BOCIP Hong Kong Value Fund
PIREREEEERES

BOCIP USD Short Duration Bond Fund
FIRRAETEFERESES

BOC-Prudential European Index Fund
FIRRHRBUNESE S

BOC-Prudential MSCI AC Asia Pacific ex Japan Index

Fund FR{RFMSCI ACIEAR (HAKRIN feHES
BOC-Prudential MSCI Japan Index Fund
FRIRIRFN MSCI B A e B A &
BOC-Prudential North America Index Fund
PIRREIL RS RS
BOC-Prudential S&P500 Index Fund
R (R S&P500 ERIEEE S

BOCHK Balanced Growth Fund
PREBGERRES
BOCHK Asia Pacific Equity Fund
PIRBEATAREES
BOCHK China Equity Fund
FIRBEATFEREES
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PR R M EE ()

2 FESHBREE (8
(m) EB{LEE (8

Fair value Net gains/(losses)

ATE
2021
—BC-f

USD9,557,531
*#709,557,531
USD8,490,216
718,490,216
USD840,624
£71840,624

USD1,825,997
¥£711,825,997
USD1,459,289
#£771,459,289

USD521,672
#£7T521,672
USD408,822
3£7T408,822
USD623,584
£7T623,584
USD10,649,688
£7110,649,688
USD276,194
$£77276,194
USD253,455
%£77.253,455
USD2,773,193
¥£702,773,193
USD308,646
*£77308,646

USD8,516,250
718,516,250
USD1,079,189
%701,079,189

Bl (F8)
2021
—EC--F

USD2,451,006
712,451,006
UsD2,797,791
¥£712,797,791
USD60,833
¥%7060,833
UsD10,839
%7010,839
USD581,078
%71581,078
USD200,669
%7£200,669
USD111,545
¥51111,545
USD55,468
2£J155,468
USD(4,678)
£71.(4,678)
USD4,001,787
¥7.4,001,787
UsD124,581
¥7C124,581
UsD88,095
%71.88,095
UsD1,271,110
*7551,271,110
USD135,692
271,135,692

USD3,510,603
%57 3,510,603
USD395,388
%71395,388
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS B sRRMEE ()
(continued)

2 Summary of significant accounting policies (continued) 2 FESTEREE (#)

(m) Structured entities (continued) (m) &R ERE (&)
Fair value Net gains/(losses)
DFE Bl (F518)
2021 2021
—Z-—-F —E-—F
BOCHK Balanced Growth Fund (continued)
PREBOERRES (8)
BOCHK Global Bond Fund USD15,776,472 UsD680,802
PIREBIRIKESR RS *715,776,472 %71680,802
BOCHK Global Equity Fund UsD12,684,506 USD5,418,422
FIRBESREREES %7112,684,506 %705,418,422
BOCHK HK Equity Fund USD4,852,097 USD1,221,570
FIREBESREELS %704,852,097 %*711,221,570
BOCHK HK Dollar Money Market Fund UsD1,612,308 USD(52)
FIRFEABTEETISES %711,612,308 %7t (52)
BOCHK Japan Equity Fund USD3,748,671 UsD1,150,821
PIREBAARELS %713,748,671 *711,150,821
BOCHK RMB Fixed Income Fund USD2,569,484 uUsD181,596
PREBARETEES 772,569,484 %77181,596
BOCHK USD Money Market Fund USD2,978,527 uUsD20,205
PIRAEBETEETISES *712,978,527 %7120,205
BOCIP Asia Quality Equity Fund USD892,769 USD278,934
PRERTNEEREES %70892,769 ¥70278,934
BOCIP China Wealth Fund USD926,763 uUsD123,279
FIRERTFERSEES %£71.926,763 %70123,279
BOCIP Hong Kong Low Volatility Equity Fund USD449,724 USsD94,409
PIREHBEBEREREES £7T449,724 3£7T94,409
BOCIP Hong Kong Value Fund USD364,080 usD49,426
PIRRAEBEBEES %7T.364,080 *7149,426
BOCIP USD Short Duration Bond Fund USD2,834,986 USD(21,506)
PIRRBETEFERESES 772,834,986 %£77(21,506)
BOC-Prudential European Index Fund uUsD7,050,507 uUsD2,588,197
PERREEUMN RS R *717,050,507 *%752,588,197
BOC-Prudential MSCI AC Asia Pacific ex Japan Index uUsSD228,125 uUsD100,383
Fund #RIRIRFMSCI ACTEA (A AKRSIN) HEEEH S ¥75228,125 %71,100,383
BOC-Prudential MSCI Japan Index Fund USD209,377 uUsD71,138
FRERIRII MSCI B A B S E & %71.209,377 %7171,138
BOC-Prudential North America Index Fund uUsD1,787,951 USD798,394
FIRRHMILEEHES %*711,787,951 %71798,394
BOC-Prudential S&P500 Index Fund USD254,928 usD109,179
RIRIRFN S’P500 ERIEHES %71254,928 %71109,179
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS ISR R M ()
(continued)

2 Summary of significant accounting policies (continued) 2 FESBRME (#)

(m) Structured entities (continued) (m) &R ERE (&)

Fair value Net gains/(losses)

DFE Bl (F518)

2021 2021

e —B--F

BOCHK Conservative Growth Fund
PREBRTERES

BOCHK Asia Pacific Equity Fund usD2,090,567 USD853,958
PIREBDARERES *712,090,567 *%71853,958
BOCHK China Equity Fund USD109,031 uUsD41,928
PIREBFERERES *70109,031 *7141,928
BOCHK Global Bond Fund UsD7,401,167 USD356,559
PIREBFEREES *77,401,167 %71356,559
BOCHK Global Equity Fund UsSD2,247,991 USD1,001,956
RIREBIRIREA S *712,247,991 *751,001,956
BOCHK Hong Kong Equity Fund uUsD804,680 uUsD188,861
PIREBESREES %71.804,680 *%71188,861
BOCHK Hong Kong Dollar Income Fund USD1,146,149 USsD9,228
RIREBBTMARE S *701,146,149 %*719,228
BOCHK HK Dollar Money Market Fund USD1,181,632 uUsD(785)
PIREBBTEBTISES *771,181,632 %£71(785)
BOCHK Japan Equity Fund USD734,775 usD200,119
FIREEAARERS *70734,775 %71200,119
BOCHK RMB Fixed Income Fund USD1,843,689 UsD136,052
PIREBARBERES *711,843,689 *71136,052
BOCHK US Dollar Money Market Fund uUsD3,907,917 UsD20,323
RIREBETERTISES *713,907,917 %*7120,323
BOCIP Asia Quality Equity Fund USD166,776 USD53,834
PIRRADIMNEERERE S *70166,776 %*7153,834
BOCIP China Wealth Fund usD281,487 UsSD39,683
PIRERT R EES *71281,487 %7139,683
BOCIP Hong Kong Low Volatility Equity Fund USD151,143 uUsD32,801
PIRREABEREREES *70151,143 %*7132,801
BOCIP Hong Kong Value Fund USD113,609 uUsD15,441
PIRRAESBEES *70113,609 *715,441
BOCIP USD Short Duration Bond Fund USD5,624,414 USD(41,451)
PIRRAEETEFERERES *%75,624,414 *%7T(41,451)
BOC-Prudential European Index Fund UsD1,855,699 uUsD680,762
PIRREBUNIE B RS *711,855,699 *%70680,762
BOC-Prudential MSCI AC Asia Pacific ex Japan Index USD82,585 USD37,969
Fund A R{RFMSCI AC A (BARRSN EHES *7182,585 %*7137,969
BOC-Prudential MSCI Japan Index Fund USD75,782 usD26,819
FRERIRFN MSCI B A fE B & *%7175,782 %7126,819
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2 Summary of significant accounting policies (continued)

(m) Structured entities (continued)

BOCHK Conservative Growth Fund (continued)
PREERFERES (M)
BOC-Prudential North America Index Fund
PIRRAIL SRS
BOC-Prudential S&P500 Index Fund
FRERIR I S’RP500 LR IE S E &

BOCHK China Golden Dragon Fund
PREETHESEES
BOCIP Shenzhen Growth Fund
FIREHAY G RES

BOCHK Japan Equity Fund
PREBHEAREES
BOCIP Japan Small & Mid-Cap Opportunity Fund
PRRBAATNEERERS

BOCHK China Consumption Growth Fund
FEREBFEHLREELES
BOCIP China Health Care Fund
PIRRH T BRI RS

3 Critical accounting estimates, assumptions and
judgements

(a) Critical accounting estimates and assumptions

The Manager makes estimates and assumptions
concerning the future. The resulting accounting estimates
may not equal the related actual results. Estimates are
continually evaluated and are based on historical
experience and other factors, including expectations of
future events that are believed to be reasonable under
the circumstances. The estimates and assumptions that
have a risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next
financial year are outlined below.

B RS R M EE ()

2 FESHBEREE (8
(m) EB{ERE ()

Fair value Net gains/(losses)

ATE
2021
—BC-f

USD881,288
#£70881,288
USD92,293
792,293

HKD8,815,041
718,815,041

USD788,165
*#70788,165

HKD10,146,425
#7710,146,425

Bl (F8)
2021
—EC--F

USD288,961
%70288,961
USD41,384
£7041,384

HKD1,651,902
#701,651,902

USD454,207
%70454,207

HKD1,467,183
#7c1,467,183

3 EEEAE - BRRAK

(a) EESHEFHRER

BESEPEARMEH A RBR - &5
TR TS EERARTEE 5 - &
SRR PR B S5 A
Az (BREHEETHERATAELR
HIRREIE) (EH R » TXAWRT
A BRFEERREESHEERERE
FIREEZR(EH A AR -
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PR R M EE ()

3 Critical accounting estimates, assumptions and 3 EBEEHEE - BRRHE (&)

judgements (continued)

(a) Critical accounting estimates and assumptions (a) EEEEFTRER (B

103

(continued)
Fair value of investments

The Sub-Funds hold a number of quoted debt securities
that are valued by reference to broker quotes. In
determining the fair value of such investments, the
Manager exercises judgements on the sources of
brokers and the quantity and quality of quotes used.
Such quotes adopted to fair value the investments
may be indicative and not executable or legally binding.
As such, broker quotes do not necessarily indicate
the price at which the security could actually be traded
as of the year end date. Actual transacted prices may
differ from the quotes provided by the brokers. The
Manager considers that in the absence of any other
reliable market sources, the broker quotes available
to them reflect the best estimate of fair value.

(b) Critical judgements

In preparing these financial statements, the Manager
has made certain judgements which are dependent
on what might happen in the future. The judgements
made by the Manager may not equal the related actual
results. The judgements made for the Sub-Funds are
outlined below and in Note 5.

Assessment of Investee Funds as structured entities

The Sub-Funds have assessed whether their Investee
Funds should be classified as structured entities. The
Sub-Funds have considered the voting rights and
other similar rights afforded to investors in these
funds, including the rights to remove the fund manager
or redeem holdings. The Sub-Funds have concluded
on whether these rights are the dominant factor in
controlling the funds, or whether the contractual
agreement with the fund manager is the dominant
factor in controlling these funds.

The Sub-Funds have concluded that all of their Investee
Funds managed by the Manager are structured entities
as disclosed in Note 2(m).

BN ATE

IPXECHEZEEHENELE
% REBEEDSZLLCHBEMER -
BAZSRENDFER  E2KR

LM ERRRFE BN RER
ERESHFEHAE - ARETRER
FENZSRETEZ2E A BT
AT BAREROR - k- &
iﬂ#ﬁﬂ W ERERMEFNFEEN
" E-EBERZZERAT LA
‘iEkEtﬁE’J#Fif%” ESEERR
mRRZ A EMAERATSER
KR ERELEMEHELEEER
BEEN DT EfRET ©

(b) EZHE

BAMBHRRE - ESOPERIEAR
FIRE AR EEIERE T A8 - RE4E
Ig'EFfHEﬁzE’#‘Jﬁﬁ*%iﬁ$ﬁ%ﬁ§@”‘i*%

DXESEHOA BT - WH
ECMTES °

AHEASEEERNRRERS

%i%ﬁﬁ%ﬁfﬁ%&%&é%%ﬁ%é”iﬁ
REBLEER -5 i
HEEHRTREEN %%%&E‘r@ﬁw
R BERESEERRREOR
BREVHER - DX ES O BHREEN
EERFHEENTERRK g
BRI EVA KIRER RS %ﬁéﬁ’]
TERRFHER °

NEESHEREESLRERNE
WIREESREBIEER - BRI
F2(m) e
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B RS R M EE ()

3 Critical accounting estimates, assumptions and 3 BEEEHEE - BRRHE (&)
judgements (continued)

(b) Critical judgements (continued) (b) EZ ¥ (4

Investments suspended as at the end of the reporting
period

There is listed equity which is suspended from trading
as at the end of the reporting period. The Manager
exercises judgements on the fair value measurement
and fair value hierarchy of such investments. In the
absence of any other reliable market sources, the
Manager applied market approach in which they have
used the last trade price before their suspension of
trading. Adjustments were made to investments which
were suspended longer than a specified period of
time. Suspended investments with no adjustments
made would be categorised as Level 2 to the extent
that the significant inputs are observable. Suspended
investments with adjustments made would be
categorized as Level 3 when the adjustment becomes
a significant unobservable input.

Fees

(a) Management fee and servicing fee

The Manager is entitled to receive a management fee
from each Sub-Fund calculated as a percentage of
the net asset value of the relevant class of units of
the Sub-Fund. The management fee is deducted from
the assets of the relevant Sub-Fund. The current rates
of management fee are as follows:

RESPREEEENRE

RBERRELTRARNENEEE
H - RSEBEHARKRENATETE
MRFERBIELHE - 2B ERE
A SETSERTRNERT » E2E
BeRAMSE  RREEEENNK
B HER - MEFEERENRER
BIEEHR - SEEHAREREE - B
EEHRAENEEERRE MRS
HERNBABEE  $BERE2
o REEEEREAIEHARN -
HERRTABRINERG AR
5 BHERAFEIM -

(a) EEEBRRKE

EeRBEEREFRANXESWRER
B EEERHNESEMECENN
AEFENBOLLAHE - EREENRE
AN XESHEETR - BRIESK
BUEEERE RN
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105

(a) Management fee and servicing fee (continued)

(a) EEBRRKE (H)

Rate of management fee (p.a.)

EREE(F)
Sub-Fund Class A Units Class B Units
AXES ABEN BEE{
(i) BOCHK Hong Kong Equity Fund FEEEEEBRZES 1.00% 1.00%
(i) BOCHK Hong Kong Dollar Income Fund R E#ETWAES 0.50% 0.50%
(iii)  BOCHK HK Dollar Money Market Fund FiEE#ETEKMSESE 0.25% 0.25%
(iv) BOCHK Global Equity Fund FiEEBRRBELES 1.50% 1.50%
v) BOCHK US Dollar Money Market Fund FREEETEETHES 0.25% 0.25%
(vi)  BOCHK China Equity Fund F8E AT EREES 1.50% N/A iR
(vii)  BOCHK Global Bond Fund #$ & SR EAES 0.75% N/A T@f
(viii)  BOCHK Asia Pacific Equity Fund FiEF B AR ERS 1.50% N/A A
(ix)  BOCHK Aggressive Growth Fund FiRESHEIUEERS 1.00% N/A TiEF
(x) BOCHK Balanced Growth Fund HiEEBHEIERES 1.00% N/A i A
(xi)  BOCHK Conservative Growth Fund #iREBRTERES 1.00% N/A i@ F
(xii)  BOCHK China Income Fund HiEEBFERAES 1.00% N/A A
(xiii)  BOCHK Hong Kong Income Fund FREBEEWA LS 1.00% N/A i@
(xiv) BOCHK China Golden Dragon Fund F#iEBFEEERS 1.50% N/A @A
(xv)  BOCHK Japan Equity Fund FEEERARBRZES 1.50% N/A TN
(xvi) BOCHK Australia Income Fund #EE#RMBAES 1.00% N/A i@ F
(xvii) BOCHK Asia Pacific Equity Income Fund FiRFETABRERAES 1.20% N/A A
(xviii) BOCHK Sterling Income Fund HiEESREAES 1.00% N/A i
(xix) BOCHK Asia Pacific Property Fund FiR &S AEMAERES 1.50% N/A @A
(xx)  BOCHK China Consumption Growth Fund FiREBHREEREEES 1.80% N/A i
(xxi) BOCHK RMB Fixed Income Fund #EEBARE T EES 0.75% N/A “~EA

The Manager is entitled to receive a servicing fee for
the Class B Units of each Sub-Fund calculated as a
percentage of the net asset value of such Class B
Units. The servicing fee will be deducted from the
assets of the Class B Units. The current servicing fee
the Manager levies is 1% (2021: 1%) per annum of
the net asset value of the relevant Class B Units. No
servicing fee will be levied on the Class A Units.

HEeERERREBENXESNBESE
(RERTS B - 2B AIRZE BEEM
MEBEEFEX —BALAHE - RBEE
WEMESHBREMMEEPHIR -
BATE SRR RS ERBEHBBRE
BUBFEEFENI%(ZF =~
F o 1%) o B FE A KRB AL Y ERAE fe]

IRIEE -
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a4

Fees (continued)

(a) Management fee and servicing fee (continued)

The management and servicing fees are calculated
and accrued on each dealing day and are paid monthly
in arrears. The Manager may decrease the rate of
management or servicing fee in respect of any class
of units of Sub-Funds by giving a notice to the Trustee.
The Manager may also increase the rate of management
fee or servicing fee payable in respect of any class of
units of Sub-Funds (up to the maximum rate as set
out above) on giving not less than 3 months notice
of such increase to affected unitholders and the
Trustee. The Sub-Funds are entitled to waiver of
management fee on each dealing day when the gross
asset value of the respective Sub-Fund is smaller than
HKD50 million or its equivalent amount. The
management fee had been waived for BOCHK Sterling
Income Fund and BOCHK Asia Pacific Property Fund
for the years ended 31st March 2022 and 2021.

In addition, redemption charges may be levied on the
Class B Units if they are redeemed within 4 years of
their issue. No redemption charge was received for
the Class B Units for the years ended 31st March 2022
and 2021.

As disclosed in Note 10(g), the Manager and its connected
persons charge initial charges and switching fees for
the Class A Units.

BOCHK Hong Kong Dollar Income Fund, BOCHK Global
Equity Fund, BOCHK Aggressive Growth Fund, BOCHK
China Equity Fund, BOCHK Balanced Growth Fund,
BOCHK Conservative Growth Fund, BOCHK China Golden
Dragon Fund, BOCHK Japan Equity Fund and BOCHK
China Consumption Growth Fund invest into Investee
Funds which are also managed by the Manager. The
Manager rebates part of the management fee received
in respect of the Investee Funds to these Sub-Funds.

(b) Trustee fee

The Trustee is entitled to receive an inception fee in
each Sub-Fund'’s first accounting period. The inception
fees are recorded as pre-operation expenses in the
first accounting period of the Sub-Funds. No inception
fee was charged by the Trustee for the years ended
31st March 2022 and 2021.

B RS R M EE ()
4 EBRGE
(a) EEBRBEE (H)

(b)

EREMREEREGERSBEHEM
28 WNERARZEXN - BEK
BAAEFRAELBA  THIRES
EERBMNEIREKRIEER - &
ST IN O] BB B A A EAEREA
BHETLR=EANEMN - BT E
SRR B NN E IR B AR E®
E(HZELMREREE) - EHXE
SHEEMENN5,000 8B THEE
SHEZEERSE  HESZEEHE
BEAERE BE_T-_—_FR=%
=AM RALFENTIRESE
BRAEE RPREBTABMERES
MEREDERSE -

Et@\\ ' %Biﬁﬁﬁﬁ?‘fﬂéﬂimﬁ
%EZH&ZHWEE;%% EEE
—F=AM— EI&EV
REMKEUERZA -

WNBIRE10(g) FRHEER - ESLEREH
AT AR B AR AR B I 1A
WE -

PIRBBETTRAZES - PREBRE
BEEE - PREEEIERES - P
REBPERRES - PREBOEIE
RES TRFERTERES - PR
FETHSEES  PREBAFKRR
EeRhhREBTEYREBEESRE
REAEHESKETENRREES
HeEEMH X ESREDNABBIR
BESCDURNEEREM -

L8

BERABRRBES X RSN EERS
HE R IR I - RRIBRBER S X ES
WEEGERIRRRER - FEA
REE_T_—FR-T—F=A#
—BIEFEWEBEER I E -
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4 Fees (continued)

(b) Trustee fee (continued)

The Trustee is entitled to the following trustee fee in
respect of each Sub-Fund. The current levels of the

trustee fee are set out below:

Sub-Fund
AXES

(i) BOCHK Hong Kong Equity Fund

TREBEBREES

BOCHK Hong Kong Dollar Income Fund
PREBETRAES

BOCHK HK Dollar Money Market Fund
FREEETEETSES

BOCHK China Equity Fund
PREBTEREES

BOCHK China Income Fund
PREBPERAES

BOCHK Hong Kong Income Fund
TREBEBRAES

BOCHK China Golden Dragon Fund
TREBTESEES

BOCHK China Consumption Growth Fund

TREETESRERES

(ii) BOCHK Global Equity Fund

TREBRIREES

BOCHK US Dollar Money Market Fund
HREBETERENISES

BOCHK Global Bond Fund
TREBRIRESFES

BOCHK Asia Pacific Equity Fund
HREBTAREES

BOCHK Japan Equity Fund
TREBATREES

BOCHK Asia Pacific Equity Income Fund
HREBDTARERAES

BOCHK Asia Pacific Property Fund
TREBDAFMEES

(iii) BOCHK Aggressive Growth Fund
PREBETERES
BOCHK Balanced Growth Fund
TREBOERRES
BOCHK Conservative Growth Fund
PREBRTERES
107

PR R M EE ()

4 ERGE
(b) E5E% ()

ERATRSEAS XES KRR TINEFE
B o FREERAIMIREENT

Rate of trustee fee (p.a.)
EREX(8F)

- 0.125% on the first HKD200 million of the net asset
value of each Sub-Fund;
BESZRASEEFENE 288 THIN0.125% ¢

- 0.10% on the next HKD200 million of the net asset
value of each Sub-Fund;
BlED 2 EEEFENE _E2EETHE0.10% :

- 0.0875% on the remaining balance of the net asset
value of each Sub-Fund;
BN XA EEFENBERTR0.0875%

- Subject to a minimum monthly fee of HKD20,000 per
Sub-Fund.*
FlED 2 EEHHESE%A20,000E7T !

I
o

.125% on the first USD25 million of the net asset
value of each Sub-Fund;

BEn AL EEFENE 2,500 BXTHE0.125% :
.10% on the next USD25 million of the net asset
value of each Sub-Fund;
FENZESEEFEMNE 2,500 8FETHE0.10% :
.0875% on the remaining balance of the net asset
value of each Sub-Fund;
BESXESEEFENHFIKE0.0875% :

- Subject to @ minimum monthly fee of USD2,500 per
Sub-Fund.!

BENZESHRIEARAR2,500%T !

I
o

o

- 0.05% of the net asset value of each Sub-Fund;
BEAD A2 EEFERI0.05% :

- Subject to @ minimum monthly fee of USD1,250 per
Sub-Fund.!
BESZESHRIEARARL,250%T !
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(continued)

4 Fees (continued) 4 BAG

(b) Trustee fee (continued) (b) =+t % (40

Sub-Fund Rate of trustee fee (p.a.)
AXES EREE(8F)

(iv) BOCHK Australia Income Fund - 0.125% on the first AUD35 million of the net asset
RIRFERMEAES value of the Sub-Fund;
BlEn AL EEFENE 3,500 ERTHE0.125% :
- 0.10% on the next AUD35 million of the net asset
value of the Sub-Fund;
FESZESEEFEME_(E3,500 82 THE0.10% :
- 0.0875% on the remaining balance of the net asset
value of the Sub-Fund;
BlEs X RS EEFENHRFILE0.0875% :
- Subject to @ minimum monthly fee of AUD15,000.!
HIEAE/15,00027T!

(v) BOCHK Sterling Income Fund - 0.125% on the first GBP14 million of the net asset
PIREBERBRAES value of the Sub-Fund;
BlED A2 EEFENE 1,400 EEFHHE0.125% :
- 0.10% on the next GBP14 million of the net asset
value of the Sub-Fund;
FENPZESEEFENFE (1,400 B2EHE0.10% :
- 0.0875% on the remaining balance of the net asset
value of the Sub-Fund;
BlES RS EEFENHFILER0.0875% :
- Subject to @ minimum monthly fee of GBP1,500.!
HIEAER1,500 =81

(vi) BOCHK RMB Fixed Income Fund - 0.125% on the first RMB200 million of the net asset
PIREBEARBEEES value of the Sub-Fund;
FEN A2 EEFENEARS 2/ETHEN0.125% :
- 0.10% on the next RMB200 million of the net asset
value of the Sub-Fund;
FESZESEEFENE_BARE 2{ETKE0.10% :
- 0.0875% on the remaining balance of the net asset
value of the Sub-Fund;
BlES X RS EEFENHFILER0.0875% :
- Subject to @ minimum monthly fee of RMB20,000.*
BEsxELNREABERARKE20,0007T !

Y The minimum trustee fee has been waived for all 1 BECERCFR-E-—F= A
Sub-Funds for the years ended 31st March 2022 HILEE @ D ZESNSEETA
and 2021. BRCERSE -
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Fees (continued)
(b) Trustee fee (continued)

The trustee fee is calculated and accrued on each
dealing day and is paid monthly in arrears.

The Trustee is also entitled to receive transaction fees
and sub-custodian fees as agreed from time to time
between the Trustee and the Manager.

Taxation

No provision for Hong Kong profits tax has been made as
the Sub-Funds were authorised as collective investment
schemes under Section 104 of the Hong Kong Securities
and Futures Ordinance and are therefore exempted from
profits tax under Section 26A(1A) of the Hong Kong Inland
Revenue Ordinance.

Certain Sub-Funds invest in shares of companies in the
People’s Republic of China (*"PRC") listed on the Hong Kong
Stock Exchange (“H-shares”). Under the prevailing PRC
CIT Law and regulations, capital gains derived by a non-
resident from disposal of H-shares could be subject to
Withholding Income Tax ("WHT"”) at 10%, but under current
practice no WHT is imposed on non-residents where both
the purchase and sales of the H-shares are via the stock
exchange market. Therefore, no provision was made for
taxation from such gains in the financial statements as
the Sub-Funds can sustain a position for not filing a tax
return based on the existing tax regulations and
interpretations and that the enforcement of PRC tax on
capital gains is not probable.

Certain Sub-Funds invest indirectly in equities listed on
the Shenzhen Stock Exchange (“Shenzhen A-shares”) or
the Shanghai Stock Exchange (“Shanghai A-shares”, and
along with Shenzhen A-shares, collectively “A-shares”)
through China participation certificates ("CPCs”), China
participation notes (“CPNs”) and Equity-linked notes
(“ELNs") (as further described in Note 7 to the financial
statements), issued by institutions with qualified foreign
institutional investors (“QFII”) status in the PRC. Under
the PRC CIT Law, the QFII, may be liable to pay PRC tax
on the capital gains realised in the trading of A-shares.
Under the terms of these CPCs, CPNs and ELNs, the QFII
will pass on any potential capital gain tax liability to the
Sub-Funds in the form of a withholding income tax. Those
Sub-Funds are the ultimate parties which will bear the
potential withholding income tax liability in respect of the
CPCs, CPNs and ELNs held by those Sub-Funds.

PR R M EE ()

BA (8

(b) 5% (4)
ERERESERSAFENMRE I
NEAARZEZ -

ERATAERIRETARESERT
RHHEUEMZSENDEEE

BiE

DUXESREBRBEFLAEEIE 104 &
AR EE MY BRFENGS
e B - Bt REFEBBENE
26A(1A) RER RN FNIST

ETAOXESRADEARLMBE ([HE])
EEBBZA ETEAHB (THAR) © RIBR
TR BECREMBIIR)MER - B3R
RHEEHBMSHEARESABK10% T8
PSS - ERERITHE - BERERS
Fin 5 B B HARE)IFE R BN ER IR A
B o Bt HXESRUBRRL B
AAREREE TR R  EHEEARRAN
B ER LR DXESERIEXBRH
x 0 MERITHRIE GRS DR
T o

ETAOXESBBRABN S BEASREIME
BEREE ((QFIL)) MBBRITHHE2 A
FE([cpCl) - B2 EZE ([CPN]) K&
[ 5= R SR 1R ([ELND) G — SR 5 80
BHREMZT7)  RAERENRIESZS
BT EERRE (DRIIARR D) st HEEHZ S
B ERORCER ([ BB AR BRI ARG
WRIAKD - REFECEMSR A
QFIIAJBE/ARL B B ARE RN E RN E T
NhEpE - REFE2EEE - PE2H
SERMBREBRENGER > QFIIKER
BHAEHOTS  BREMEEERNE
BZEETOXES - BEDXESREH
IXESHETEL2EFE - PE2ERRE
TRk R E S BETRHMNEREE
BB AAETT ©
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5

Taxation (continued)

On 31st October 2014, the Ministry of Finance of the PRC,
the State Administration of Taxation of the PRC and the
China Securities Regulatory Commission jointly issued
“Caishui [2014] No. 79 - The Circular Concerning the
issue of temporary exemption from the imposition of
capital gain tax arising from gains from the transfer of
equity investment assets such as PRC domestic stocks by
QFII and Renminbi qualified foreign institutional investors
(“RQFII”)” (“"Notice No. 79").

Under Notice No. 79, capital gains derived by a QFII or
RQFII from trading of A-shares are temporarily exempted
from CIT with effect from 17th November 2014. Such
exemption, however, will not apply to capital gains derived
by a QFII or RQFII from transactions prior to and including
16th November 2014. Thus, the capital gains derived by
a QFII or RQFII from transactions prior to and including
16th November 2014 should be subject to CIT at 10%,
unless it is exempt or reduced under specific PRC tax
regulations or the provisions of an applicable double tax
treaty or arrangement. In respect of the relevant Sub-Funds’
investments in CPCs, CPNs and ELNs up to and including
16th November 2014, a 10% tax provision for capital gains
has been withheld by those Sub-Funds or the issuers of
CPCs, CPNs and ELNs to meet the tax liability for capital
gains derived from the gains from trading of A-shares by
a QFII in relation to which the relevant CPCs, CPNs and
ELNs were linked. If the capital gain tax is levied, any tax
liability for capital gains will be first satisfied by the capital
gain tax provision withheld by those Sub-Funds or the
issuers of CPCs, CPNs and ELNSs. If the actual applicable
tax rate levied by the PRC tax authority is more than such
provision, the relevant Sub-Funds will have to bear the
additional tax liabilities and this will have an impact on the
net asset value ("NAV"”) of the relevant Sub-Funds.

Certain Sub-Funds invest in Shanghai A-shares through
the Shanghai-Hong Kong Stock Connect Program (“Stock
Connect Program”) launched on 17th November 2014.

On 31st October 2014, the Ministry of Finance of the PRC,
the State Administration of Taxation of the PRC and the
China Securities Regulatory Commission jointly issued
“Caishui [2014] No. 81 - The Circular on Issues Relating
to the Tax Policy of the Pilot Inter-connect Mechanism for
Trading on the Shanghai and Hong Kong Stock Markets”
(“Notice No. 81").

B RS R M EE ()

BiE ()

RZZ—FE+AM—B - REBEED - R
EERGEERNMPHEEFEEEREZE S
A IM(IE [2014] 7955 — BN QFII
MARBABEIMEEREE ([RQFILI) B
BHREBRANRES RIS EEE R
BE SR EMERERERBA) ([795
wmAnl)

B 7957@% - QFIIMRQFIIHE & AL
MEEMEARARZ  A=-F—NF+—A
THAE - BEEREBRCEMER - A
M- AR T EANEQFIIsRQFII
RZZ—WE+—A+NERZA (BEZ
B)RSEENEANR - At - QFIIsL
RQFIIR=Z—MF+—A+7<HRUAE
FEMEENERNRZEBERN 10% B EH
B ERBEFENBRE A ESEANES
BTSRRI DB EBRIN - B8
EORESREE_T—WE+—A+xH
(BIE%A) EPELHEEE FH2HEER
MREEMIRENIRE - ZESZES KT
F2EEE - PESEZENREHEZER
HIEBITARE AW TEN10%MF B R -
HEUMQFIIABABEEFHIMEES  RE
SLRABHENBREEAZEABOARMEE
Wz BITABERREMBBEEL - R
AECEARFIETH - BRE AR EATAE
BEABERUZSI I ESHFHELEE
£ PRSEZEMEZHNZIROETA
FEIHERFIESHEEREIT - WRPEBB
HEEBRNEREARERAEMEE - 8
HED X ESGABRBEINTBEL - 55
HAMO X ESMEEFEBKTE -

EFAHXEEBBR T+ — A+t
FLHE i1 098 78 R O 136 32 59 BB L
GOCDES FE-7V: 8

NoF—EE+AM—R - FEMEE - F
BERHEERNTREFEEERRES
B M (BT (2014181 5% — BRI
EWHR 5B SR BT IRHOR
EEAN([815%@A]) ©
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5

Taxation (continued)

Under Notice No. 81 and Circular Caishui [2016] No.36,
Corporate Income Tax (“CIT"”), Individual Income Tax and
BT/VAT will be temporarily exempted on gains derived by
Hong Kong market investors on the trading of A-shares
through the Stock Connect Program with effect from 17th
November 2014. Therefore, no provision was made for
taxation from such capital gains in the financial statements.

However, the exemption granted under Notice No. 81 is
temporary. As such, as and when the PRC authorities
announce the expiry date of the exemption, those Sub-
Funds invested A-Shares may in future need to make
additional provisions to reflect taxes payable for realised
and unrealised gains derived from trading of A-Shares
after the expiry date of the exemption, if applicable. This
may have a substantial negative impact on the NAV of
those Sub-Funds.

However, Hong Kong and overseas investors (including
the Sub-Funds) are required to pay CIT on dividends at
the rate of 10% which will be withheld and paid to the
relevant tax authority by the PRC listed companies.

Certain Sub-Funds invest in securities listed on the stock
exchange in Australia. Gains generated from disposals of
Australian investments may be exposed to Australian tax
at the rate of 30%. The Australian Government introduced
legislation exempting gains realised by a foreign managed
fund on or before 30th June 2011, provided that certain
ownership conditions and other criteria are met. The
Australian Government has also announced that additional
legislation will be introduced to assist with the interpretation
of the taxing requirements after 30th June 2011. The
Trustee and the Manager consider that the charge for
capital gains tax on Australian investments is uncertain
as at the date of approval of these financial statements
and have exercised judgement when assessing the
provision, if any. As at 31st March 2022 and 2021, no
provision for such tax was made, as the Trustee and the
Manager believe that there are insufficient grounds to
make a provision for tax on gains on Australian investments
as at 31st March 2022 and 2021 as there are still
uncertainties in the existing tax law including the extent
of scope or exemptions and the calculation methodology,
which will affect the tax exposures of the Sub-Funds. This
assessment represents the best estimate of the Trustee
and the Manager, and the amount ultimately payable could
differ significantly.

PR R M EE ()

BiIE ()

R 81578 A % i1 17 [2016]36 S@ A -
ERTHSREEBBREBEEARMGH
Wi —F—WEFE+— A+ B SEERE
BeBBEEMEHR - EARSHRME
BER - ik - REBHRER LY
AR TRIBIEL B -

AW RESIHEBARBOBRELIEY
B o Bt - MRERETREREMR LM
BE - ARBARN DX ESRRAGEAR
TELEEIMNEE - AR R L% B H (1
BR) RREBEABRMGCER RREHRK
EMENHOBIE - EREZENTEENE
EFEEREREETE -

R BERBIMNEEE (BEAXES)
RIRR10% AN BB NEEREE
i B E A Rl RN T AR R
B

ETHOXESREERMNERZZN LT
EH o HERMNREPIE SRR 828

5 30% BRM R o RN BT S| ASERI
ERAETHEGRIFIMEGIEET - 506
ERESR-F——FRAMBHARER
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BEZRHMER - FRARESEERR
RN R E BB IR TR B S IR LA B
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5 Taxation (continued)

B RS R M EE ()

Withholding tax was charged on certain dividend and
interest income on financial assets at fair value through
profit or loss received during the year.

profit or loss

Financial assets 5 &%

Held for trading #FBEMEHER

- depositary receipts BEH

- listed equity securities
LilkAEs

- quoted debt securities
BRRES

- warrants R ES

- collective investment schemes
SRREHY

Total financial assets at fair value
through profit or loss
BAVEERARRIIRNEREREE

Net gains/ (losses) on financial assets
and liabilities at fair value through

profit or loss
BATERBERRIIRNAKEER
BEhThE/ (58)

- realised D55

- unrealised K&%

Net gains/ (losses) B4/ (58

Financial assets and liabilities at fair value through 6

BiE ()

REREARRAFEBBRERIIRAM L
EERERE TS R A SR AR TER

BA

BRAVEEBBASRIIRNIBEERAR

BOCHK BOCHK Hong Kong BOCHK HK Dollar BOCHK

Hong Kong Equity Fund Dollar Income Fund Money Market Fund Global Equity Fund

TREREERZES PRERETUAEE hEEERTERTRES TRERREREES
2022 2021 2022 2021 2022 2021 2022 2021
S 3 —E--F i 3 —5--F - S 3 “5--f - St 3 —E--F
HKD HKD HKD HKD HKD HKD usp usp
B A #L #7 # #n £ £n
- - - - - - 389,845 295,016
1,632,680,923  1,795,113,286 - - - - 127,034,185 116,341,979
- - 10,413,670,650 12,259,222,228 192,224,642 177,339,018 - -
- - - - - - - 2,639
19,584,100 23,640,120 733,716,857 772,194,683 - - 07544 23,152,488
1,652,265023 1,818,753,406 11,147387,507 13031416911 192,224,642 177,339,018 154651574 139,792,122
4358431 127525823 (48,124378) 431,170 (2,068,897) 890,274 16,684321 10,544,405
(494,057,738) 286,608,512  (358,516,777) 53,066,303 (146,839) (448,499)  (10,254,533) 47,627,259
(450529,307)  414,134335  (406,641,155) 95297473 (2,215,736) 441,775 6429788 58,171,664
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6 Financial assets and liabilities at fair value through 6 RATVEEBEZRIGNMBEERAER
profit or loss (continued) (&)
BOCHK US Dollar BOCHK BOCHK BOCHK
Money Market Fund China Equity Fund Global Bond Fund Asia Pacific Equity Fund
TRERETERTEES TRERTERRES TRERRRERES TRERTARRES
2022 2021 2022 2021 2022 2021 2022 2021
—ECCE “E--E b St 3 —E--F St 3 jut- Sl 3 —ECCE “E--F
usb usb HKD HKD Usb Usb Usb UsD
Financial assets fiff&& 7 E B B E i i i

Held for trading $fFBEMEHEE
- depositary receipts Bzt 5 - - 39330073 444815434 - - 5317520 18,592,773
- listed equity securities

LifkEEE - - 3,179,994,888  3,953,266,407 - - 11922629 127,821,368
- quoted debt securities

Hlekhas 16,715242 16,881,362 - - 198,082,130 220,508,283 - -
- collective investment schemes

SRREHY - - 366,101,160 431,151,978 - - 7,008977 8,374,604

Total financial assets at fair value
through profit or loss
RAVEERRRRIIRNETEREE 16715242 16,881,362 3585426121 4829233819 198,082,130 220,508,283 131,552,794 154,788,745

Net gains/(losses) on financial assets
and liabilities at fair value through
profit or loss

ROVEFBERAIIRNIREER

BRENTUE/ (BR)

- realised 245 (U8849)  (35958) 3143980 387327470 V680 4635% 329385 357586
- unrealsed 725 (145.046) 103395 (1,509,507,891) 1276906115  (20590754)  (604225)  (20356,601) 60,073,127
Net gains/ (losses) 2k / (58) (364795)  (202563) (L478.068,071) 1664233565  (0.213.924) 4031311 (17,137,216) 63,648,989
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6

Financial assets and liabilities at fair value through

profit or loss (continued)

Financial assets #%EE

Held for trading ${EERNEHEE

- depositary receipts

- listed equity securities
LlREES

- quoted debt securities
BEERES

- collective investment schemes
SEREHE

Total financial assets at fair value
through profit or loss
RAVTERBRERSIRNIHEELE

Financial liabilities &%
Held for trading #EEERE SR
- foreign currency forward contracts

ENERD

Net gains/(losses) on financial
assets and liabilities at fair value
through profit or loss
BAVERBRERIIRNHBEER
BENFNE/ (F8)

- realised 257
- unrealised RE3

Net gains/ (losses) Fiit/ (K8)

B RS R M EE ()

6 RBAVEEBEZRIIRNUBEEREE

()
BOCHK BOCHK BOCHK BOCHK

Aggressive Growth Fund Balanced Growth Fund  Conservative Growth Fund China Income Fund

HRERENERES HRERIERRES TREERTERES TRERTENARS
2022 2021 2022 2021 2022 2021 2022 2021
—BCCE —E--F ZECCE ZEC-E ZECCE - ZECCE —E--E
usb Usb Usb Usb Usb UsD HKD HKD
E E EY EY E0 i1 & &
- - - - - - - 2,644,052
- - - - - - 95,292,126 120,685,068
- - - - - - 21,783,527 14,817,108
73494283 77483011 64,527,596 68,816,712 30,826,734 30,792,673 1,222,100 372,500
73494283 77483011 64,527,596 68,816,712 30,826,734 30,792,673 118,297,753 138,518,728
3,998 56 12,792 181 9,594 136 - -
2486471 8449294 2,150,074 4,655,183 662,666 1,054,780 5,257,004 7,694,741
(7,100,525) 19,008,945  (5647,111) 11,836,608  (1,968,815) 2,929,620  (29,925,893) 28,100,018
(4,614,056) 27,458,239 (3,497,037) 16,491,791  (1,306,149) 3,984,400  (24,668,889) 35,794,759
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(continued)
6 Financial assets and liabilities at fair value through 6 RATVEEBEZRIGNMBEERAER
profit or loss (continued) (&)
BOCHK BOCHK China BOCHK BOCHK
Hong Kong Income Fund Golden Dragon Fund Japan Equity Fund Australia Income Fund
PEERERNALS PEERTEEEES TREBRRRRES TRERANRALS
2022 2021 2022 2021 2022 2021 2022 2021
—E-CF —E--F ZECCE —E--F ZE-CF —E--F ZE-CE —B--F
HKD HKD HKD HKD Usb Usp AUD AUD
Financial assets fiff&& B - - k- in Ey AR AR
Held for trading ${FEENEHEE
- depositary receipts
BiEs - - 3100968 93,616,541 - - 62,930 77,688
- equity-linked notes
RREARE - - 63%356 30,767,347 - - - -
- listed equity securities
LREES 48483053 65185519 785,440,011 906,812,997 42,627,366 45,682,649 5,186,702 4,959,622
- quoted debt securities
B 9608842 6,657,975 - - - - 40893833 5,082,665
- collective investment schemes
EBNEHY 1,340,000 1416000 8,166,736 8,815,041 670,606 788,165 264,442 175,323

Total financial assets at fair value
through profit or loss
BATERBRRRIGNEKEESE 59431895  73,250494 803,064,071 1,040,011,926 43297972 46470814 10,407,907 10,295,298

Net gains/(losses) on financial
assets and liabilities at fair value
through profit or loss
EATERRERRIIRNIKEER

SENFRE/ (FB)
- realised B4 3487007 6,002,065 47009206 140270178 362,831 2,669,450 38,338 (49,023)
- unrealised 5% (16,603499) 13970392 (314410,110) 266045554  (3.82939) 10615619 305682 1031459

Net gains/(losses) B4/ (BB)  (13116,202) 19972457 (267400904) 407215732  (3466,565) 13285069 344020 982436
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(continued)
6 Financial assets and liabilities at fair value through 6 RATFEZEBERRIIKNMBEERERE
profit or loss (continued) (&)
BOCHK Asia Pacific BOCHK BOCHK
Equity Income Fund Sterling Income Fund  Asia Pacific Property Fund
TREBEAREUAES TREEERERAES FREEEARLERS
2022 2021 2022 2021 2022 2021
—E-CE —E--F —EC-CE —E--F& —E-CE —E--E&
usb usb GBP GBP usb usb
Financial assets #%&%& E3 ES R R ES ES

Held for trading B{FEEMNHEEE

- depositary receipts

HiEs 166,027 788,861 - - - -
- listed equity securities

kAR ES 7,544,142 7,889,308 - - 1,113,920 1,303,106
- quoted debt securities

HIRERES - - 1,383,193 1,442,829 - -
- collective investment schemes

SRREHE 556,326 671,512 - - 282,371 282,390

Total financial assets at fair value
through profit or loss
RATEEBRRRIIRNIREELR 8,266,495 9,349,681 1,383,193 1,442,829 1,396,291 1,585,496

Net gains/(losses) on financial
assets at fair value through profit

or loss

RATEEBERRIIGNIBEEN

B/ (58)

- realised B 240,384 190,132 (20,162) (20,297) (5,628) 35,987

- unrealised F&% (1,048,022) 2,844,275 (6,411) 2,686 (150,581) 310,735
Net gains/(losses) Fi# / (§18) (807,638) 3,034,407 (26,573) (17,611) (156,209) 346,722
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6 Financial assets and liabilities at fair value through 6 RATEEBEZRRIIGNMBEERAER
profit or loss (continued) (&)
BOCHK China BOCHK RMB
Consumption Growth Fund Fixed Income Fund
TREETHERHEES TREBAREEEES
2022 2021 2022 2021
—E-CE —E--fF —B-CF —E--F
HKD HKD RMB RMB
Financial assets #%&%& B B AR¥ AR¥

Held for trading #{FERMNHEE

- depositary receipts

ke 27,639,399 81,625,758 - -
- listed equity securities

FTkRARES 2,434,330,256 2,531,057,495 - -
- quoted debt securities

HRERES - - 49,278,273 48,466,115
- collective investment schemes

SRREHE 7,100,037 10,146,425 - -

Total financial assets at fair value
through profit or loss
RATEERRRRIIRNIREELR 2,469,069,692 2,622,829,678 49,278,273 48,466,115

Net gains/(losses) on financial assets
at fair value through profit or loss

RAVEEBRERIIRNIREEN

Bl (B8

- realised 2 3,636,858 268,654,724 (81,490) 40,580

- unrealised K& (768,246,810) 566,351,754 (140,821) (846,012)
Net gains/(losses) Fiz/ (§5:8) (764,609,952) 835,006,478 (222,311) (805,432)
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7

Derivatives

The Sub-Funds hold the following derivatives:
Foreign currency forward contracts

Foreign currency forward contracts are contractual
obligations to buy or sell foreign currencies at a specified
rate on a specified date established in over-the-counter
markets.

CPCs, CPNs and ELNs

CPCs, CPNs and ELNs are financial instruments whose
return is determined by the performance of a single
equity security, a basket of equity securities, or an equity
index.

The notional amounts of certain types of financial
instruments provide a basis for comparison with amounts
recognised in the statement of net assets, but they do
not necessarily indicate the amounts of future cash flows
involved or the current fair value of the instruments and
do not therefore indicate the Sub-Funds’ exposure to credit
or market price risks. The derivatives become favourable
(assets) or unfavourable (liabilities) as a result of
fluctuations in the market values of the underlying assets
or foreign exchange rates relative to their terms. The
aggregate contractual or notional amount of derivatives
on hand, the extent to which they are favourable or
unfavourable and thus, the aggregate fair value of derivative
financial assets and liabilities can fluctuate significantly
from time to time.

Warrants

The Sub-Fund acquires listed warrants passively through
corporate actions. The listed warrants are traded on
recognised exchanges. A warrant entitles the Sub-Fund
to buy the underlying equity of the issuing company at a
fixed exercise price until the expiry date.
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(continued)

7 Derivatives (continued) 7 $TEIAR M
The derivatives held by the Sub-Funds at the year end BN ESHEFRBEMFNITET AR
date are detailed below: T -

As at 31st March 2022 R-—ZE_-__§F=A#—AH

Foreign currency forward contracts EHSMNEEH

Fair value
ARE
Settlement date Notional amount Assets Liabilities
#EA REUE 8E af
BOCHK Aggressive Growth Fund usb usb
TRESENERES EY Ey
Buy USD and sell CNY & A\ R#LAREIZETT 30th June 2022 USDZ%7779,569
ZZZZFRAMAE CNY AR5,000,000 - 3,998
BOCHK Balanced Growth Fund usb usb
FREBGERRES ES EY
Buy USD and sell CNY &2 A\R# LAREE T 30th June 2022 USD%72,494,621
ZZZZFRAMAE CNY ARH 16,000,000 - 12,792
BOCHK Conservative Growth Fund usb usb
PREBRIERES ES EY
Buy USD and sell CNY &2 A R# LAREETT 30th June 2022 USD%71,870,966
ZZZZFRAMA CNY ARH 12,000,000 - 9,594
Equity-linked notes BRE##HZE &
Notional Fair value
number AYE
Maturity of shares Assets  Liabilities
38R ZEROEE -1 af
BOCHK China Golden Dragon Fund HKD HKD
hREETESERES BT BT
UBS ELN 600882.SS #1 15th April 2022
—Z--FRA+AA 150,000 6,356,356 -
6,356,356 -
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7

Derivatives (continued)

Other than BOCHK Aggressive Growth Fund, BOCHK
Balanced Growth Fund, BOCHK Conservative Growth Fund
and BOCHK China Golden Dragon Fund, no other
Sub-Funds held any derivatives as at 31st March 2022.

BRI EE ()

7 $TEIRE)

As at 31st March 2021 R=F=-—F=AM—H

Foreign currency forward contracts EHSMNEAH

BOCHK Aggressive Growth Fund
PREBENERES

Buy USD and sell CNY 32 AR MAAEE T

BOCHK Balanced Growth Fund
PREBGERRES

Buy USD and sell CNY & A\ R#LUREIZETT

BOCHK Conservative Growth Fund
PREBRILRES

Buy USD and sell CNY & A\ R#LUREIETT

Settlement date Notional amount

#HA ERYUE

30th June 2021 USD£2756,693
—E-—HXAME CNY ARE5,000,000
30th June 2021 USDE7C2,421,417
—ZE-—FXBME  CNY AEH 16,000,000
30th June 2021 USD%701,816,063

—E-—FXBMA ONY AEH 12,000,000

HEZ__FZAM—B - BPREEER
BRES PREBVEERES  PRE
BRTERESRTPREETESREES
S BRSO ESIESAEMITETA -

Fair value
AVE

Assets Liabilities
&E af
usb usb
Ey EYH
- 56
usb usb
Ey Ey
- 181
usb usb
Ey Ey
- 136
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7 Derivatives (continued)

Bt R R M ()

7 {THEIA ()

As at 31st March 2021 (continued) R=ZE=—F=AM—A ()

Equity-linked notes BRE#HZE

Maturity
E3p o] =]
BOCHK China Golden Dragon Fund
hEEETESEES
UBS ELN 600882.SS #1 15th April 2022
ZT-FWATER
UBS ELN 603290.SS #1 10th December 2021
“Z--%+-A+H
UBS ELN 688017.SS #1 10th December 2021
“Z--%+-A+H
Warrants 2R H#E#
Maturity
E3p =]
BOCHK Global Equity Fund
PREERRREES
Compagnie Financiere Richemont Sa-Reg A Call
Warrants 22nd November 2023
—E-=+-AfzH

Other than BOCHK Global Equity Fund, BOCHK Aggressive
Growth Fund, BOCHK Balanced Growth Fund, BOCHK
Conservative Growth Fund and BOCHK China Golden
Dragon Fund, no other Sub-Funds held any derivatives
as at 31st March 2021.
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Notional Fair value
number AYE
of shares Assets Liabilities
EBROEE &E =1
HKD HKD
BT BT

150,000 10,114,171 -

45,000 9,061,471 -

100,000 11,591,705 -

30,767,347 -

Notional Fair value

number AYE

of shares Assets Liabilities
£EROEE £E af
usb usb
ES Ey
6,900 2,639 -
2,639 -

E-F-—F=AM—R - BRRESER
BERS  PRESERLRES - FRE
BUEEELS  PREBRTMEELR
FREBTAS LSS - HBH XS
I BEATAETA -
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7 Derivatives (continued)
Offsetting financial instruments

The financial assets and liabilities subject to offsetting,
enforceable master netting arrangements and similar
agreements are as follows:

As at 31st March 2022 R=F=-_—F=AH#—H

BOCHK Aggressive Growth Fund FHEBEIERES

Gross amount

B sRRMEE ()
7 {THEIAR(E)
LRI AR

SR I TT B F A E L PR
BRI AEMAENT

of financial
assets/ i
(liabilities) Amount not offset in the
Grossamount  offsetinthe Netamount  Statement ‘°f net assets
of financial statement presented in ﬁé,‘%ﬁéﬁﬁ
assets/ of net assets' the stat t ARRESNER
(liabilities) RFEEHZKAE of net assets Financial Cash Net
HEEE/(Bf) HNHBEE/ HERFEEHRX  instruments collateral exposure
2] (BfF) B! AR BHIR REeEAR FRR
usb usb usb usb usb usb
Y Y ES ES ES ES
Liabilities &f&
Derivatives {T4£TE (3,998) - (3,998) - - (3,998)
BOCHK Balanced Growth Fund F#E#HERRES
Gross amount
of financial
assets/
(liabilities) Amount not offset in the
Grossamount  offsetinthe Netamount  Statement ~°f net assets?
of financial statement presented in }}égﬁgiﬁﬁ
assets/ of net assets' the statement ARAEENER
(liabilities) AEEEHZKRAE of net assets Financial Cash Net
BREE/(Bf) HNHKEE/ HENFEERX  instruments collateral exposure
s (BE) &g RNEE BBIR REERR R
usb usb usb usb usb usb
EY EY EY Y Y EVH
Liabilities &&
Derivatives $74 T & (12,792) - (12,792) - - (12,792)
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7 Derivatives (continued) 7 $TEIAR M
Offsetting financial instruments (continued) SR T BIKH ()

As at 31st March 2022 (continued) R=ZE=-=F=AM—A (M)

BOCHK Conservative Growth Fund $#fEBRTERES

Gross amount
of financial
assets/
(liabilities) Amount not offset in the
Grossamount  offsetinthe Netamount Statement ~°f net assets?
of financial statement presented in RARERR
assets/ of net assets! the statement AEREHNER
(liabilities) RABFEEHRKAE of net assets Financial Cash Net
HEBEE/(Bf) HNHBEE/ HERFEEHRX  instruments collateral exposure
ot (BfE) @ AR BHIA ReEAR FRB
usb usb usb usb usb usb
ES ES ES ES ES ES
Liabilities &f&
Derivatives {74 T & (9,594) - (9,594) - - (9,594)
BOCHK China Golden Dragon Fund F#&8TESEES
Gross amount
of financial
assets/
(liabilities) Amount not offset in the
Gross amount  offsetinthe Netamount  Statement ‘°f net assets
of financial statement presented in RERAERR
assets/ of net assets' the statement ARAEENER
(liabilities) RFEEHRKAE of net assets Financial Cash Net
BREE/(Bf) HNHKEE/ HENFEERX  instruments collateral exposure
g (BE) AH: REE BHIR REERm FREBR
HKD HKD HKD HKD HKD HKD
BT BT BT BT BT BT
Assets B
Derivatives fT£T & 6,356,356 - 6,356,356 - - 6,356,356
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7 Derivatives (continued) 7 $TEIAR M
Offsetting financial instruments (continued) ST BIKEE (M)

As at 31st March 2021 R=Z=—F=ZAM#—H

BOCHK Global Equity Fund F#ESRRREES

Gross amount

of financial
assets/
(liabilities) Amount not offset in the
Grossamount  offsetinthe Netamount  Statement ~°f net assets?
of financial statement presented in RARERR
assets/ of net assets' the statement AEREHNER
(liabilities) RABFEEHRKRAE of net assets Financial Cash Net
HHEE/(Bf) HUHBEE/ HERFEEHRX  instruments collateral exposure
ot (BfE) @ AR BHIA ReHAm FRB
usb usb usb usb usb usb
EY Y S ES ES ES
Assets £
Derivatives $74 T & 2,639 - 2,639 - - 2,639
BOCHK Aggressive Growth Fund F#EBENERES
Gross amount
of financial
assets/
(liabilities) Amount not offset in the
Gross amount  offsetinthe Netamount  Statement ‘°f net assets®
of financial statement presented in RERAERR
assets/ of net assets! the st t ARAEENER
(liabilities) RFEEHRRAE of net assets Financial Cash Net
BREE/(Bff) HNHKEE/ HERNFEERX  instruments collateral exposure
g (BE) Am: RNEE BHIR REERm ERER
usb usb usb usb usb usb
EYH EY Y EY EY EY
Liabilities &f&
Derivatives f74£T & (56) - (56) - - (56)
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7 Derivatives (continued) 7 $TEIAR M
Offsetting financial instruments (continued) SR T BIKH ()

125

As at 31st March 2021 (continued) R=E=—%=AM—A ()

BOCHK Balanced Growth Fund ##&EBIIEHERES

Gross amount
of financial
assets/
(liabilities) Amount not offset in the
Grossamount  offsetinthe Netamount  Statement ~°f net assets?
of financial statement presented in RARERR
assets/ of net assets' the statement AEREHNER
(liabilities) RAFEEHRKRAE of net assets Financial Cash Net
HBEE/(Bf) HUHBEE/ HHERFEEHRX  instruments collateral exposure
a5 (BfE) @ AR BHIA ReHAR FRB
usb usb usb usb usD usb
ES ES ES ES ES ES
Liabilities &f&
Derivatives T4 T & (181) - (181) - - (181)
BOCHK Conservative Growth Fund F#EBRTHERES
Gross amount
of financial
assets/
(liabilities) Amount not offset in the
Gross amount  offsetinthe Netamount  Statement ‘°f net assets
of financial statement presented in RERAERR
assets/ of net assets' the statement ARAEENER
(liabilities) RFEEHRKAE of net assets Financial Cash Net
BREE/(Bf) HNHKEE/ HENFEERX  instruments collateral exposure
g (BE) AH: REE BHIR REERm FREBR
usb usb usb usb usb usbD
EYA EYA EYH EY Y EY
Liabilities &f&
Derivatives fT£T & (136) - (136) - - (136)
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7 Derivatives (continued)

BRI EE ()

Offsetting financial instruments (continued)

fTET A ()
SET RIEH (F)

As at 31st March 2021 (continued) R=F=—F=AM—A ()

BOCHK China Golden Dragon Fund F# &8 ESEES

Assets £
Derivatives /74T &

Gross amount

of financial

assets/

(liabilities)

Gross amount  offset in the
of financial statement
assets/ of net assets!
(liabilities) AFEEHZKRAE
HHEE/(Bf) HHHBEE/
a5 (BfE) AH:

HKD HKD

BT BT
30,767,347 -

Net amount
presented in
the statement
of net assets
SIBNFEERK
AR

HKD

BT

30,767,347

Amount not offset in the
statement of net assets?

REBEERR

RREEHENEE?
Financial Cash Net
instruments collateral exposure
BHIA REeEAR FRB
HKD HKD HKD
v v BT
- - 30,767,347

t Include financial instruments subject to enforceable
master-netting agreements that are permitted to
offset under HKAS 32.

2 Include financial instruments subject to enforceable
master-netting agreements that are not permitted to
offset under HKAS 32 but would be eligible for offsetting
to the extent that default has occurred.

8 Financial risk management

The Sub-Funds’ activities expose it to a variety of financial
risks: market risk (including price risk, cash flow and fair
value interest rate risk and currency risk), liquidity risk
and credit risk and counterparty risk.
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Financial risk management (continued)

(a) Strategy in using financial instruments

The Fund'’s activities expose it to a variety of financial
risks: market risk (including price risk, cash flow and
fair value interest rate risk and currency risk), liquidity
risk and credit and counterparty risk.

Investments of the Sub-Funds are subject to normal
market fluctuations and other risks inherent in investing
in securities and there can be no assurance that any
appreciation in value will occur. The value of
investments and the income from them fluctuate and
therefore the value of the redeemable units can fall
as well as rise.

The investment objectives of the Sub-Funds are listed

below:

Sub-Funds Investment objectives

BOCHK Hong Kong  To provide investors with long-term capital

Equity Fund growth through investing mainly in the listed

equity securities and equity related securities
of companies operating principally in Hong
Kong, or linked either directly or indirectly
to the Hong Kong economy.

BOCHK Hong Kong  To provide a stable income stream and long-
Dollar Income term capital appreciation through a portfolio
Fund which mainly consists of Hong Kong dollar

denominated investment grade bonds.

BOCHK HK Dollar  To provide an investment vehicle to enjoy
Money Market the higher rates available from a managed
Fund portfolio of short-term money market

investments combined with a high degree of
security and ready availability of monies.

BOCHK Global Equity To achieve long-term capital growth by
Fund investing mainly in major global stock
markets, including but not limited to the
United States, the United Kingdom, Germany,

France and Japan.
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8 Financial risk management (continued)

(a) Strategy in using financial instruments

(continued)
Sub-Funds
BOCHK US Dollar

Money Market
Fund

Investment objectives

To provide an investment vehicle to enjoy
the higher rates available from a managed
portfolio of short-term money market
investments combined with a high degree of
security and ready availability of monies.

BOCHK China Equity To provide investors with long-term capital

Fund

BOCHK Global Bond
Fund

BOCHK Asia Pacific
Equity Fund

BOCHK Aggressive
Growth Fund

BOCHK Balanced
Growth Fund

growth through investing mainly in the listed
equity securities and equity related securities
(including warrants and convertible securities)
of companies whose activities are closely
related to the development and growth of
the economy of the PRC.

To provide a stable income stream and long-
term capital appreciation through a portfolio
in bonds denominated in various major world
currencies.

To provide long-term capital growth by
investing in equities on the various stock
markets in the Asia Pacific including, but not
limited to, those in Australia and New Zealand,
the PRC, Hong Kong, South Korea, Singapore,
Malaysia and Taiwan.

To maximise long-term capital appreciation.

To achieve balanced long-term capital growth.

BOCHK Conservative To provide the opportunity for conservative

Growth Fund

long-term capital growth.
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(continued)

Sub-Funds

BOCHK China
Income Fund

BOCHK Hong Kong
Income Fund

Financial risk management (continued)

(a) Strategy in using financial instruments

Investment objectives

To provide investors with stable income and
medium to long-term capital appreciation by
investing primarily in high yield equities and
investment grade bonds that are listed or
quoted in the PRC and Hong Kong.

To provide investors with stable income and
medium to long-term capital appreciation by
investing primarily in high yield equities and
investment grade bonds that are listed or
quoted in Hong Kong.

BOCHK China GoldenTo provide investors with capital growth by

Dragon Fund

investing in securities issued by or linked to
companies which are related to the economy
of the PRC.

BOCHK Japan Equity To provide investors with long-term capital

Fund

BOCHK Australia
Income Fund

BOCHK Asia Pacific
Equity Income
Fund

growth through investing primarily in listed
equity securities and equity related securities
of companies whose activities are closely
related to the development and growth of
the Japan economy.

To provide investors with stable income and
medium to long-term capital appreciation
through investing primarily in equities listed
and quoted in Australia, interests in real
estate investment trusts listed in Australia
and interest rate products denominated in
Australian dollars.

To generate stable income and capture
medium to long-term capital appreciation
opportunities and seek to generate semi-
annual distributions for investors through
active asset allocation strategies.
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8 Financial risk management (continued)

(a) Strategy in using financial instruments

(continued)

Sub-Funds Investment objectives

BOCHK Sterling
Income Fund

To generate stable income and capture
medium to long-term capital appreciation
opportunities through investing primarily in
equities listed and quoted in the United
Kingdom and fixed income securities which
are mainly denominated in Sterling.

BOCHK Asia Pacific
Property Fund

To capture medium to long-term capital
appreciation opportunities through active

management.
BOCHK China To provide investors with long-term capital
Consumption growth by investing primarily in listed equity

Growth Fund securities or equity-related securities issued
by or linked to companies which activities
relate to the consumer sector industry in

Hong Kong and/or mainland China.

BOCHK RMB Fixed
Income Fund

To provide investors with long-term capital
appreciation through investing in a portfolio
primarily consisting of offshore RMB
denominated and settled debt instruments
which are issued or distributed outside
mainland China.

(b) Market risk

Market risk is the risk of loss arising from uncertainty
concerning movements in market prices and rates,
including observable variables such as interest rates,
credit spreads, exchange rates, and others that may
be only indirectly observable such as volatilities and
correlations. Market risk includes such factors as changes
in economic environment, consumption pattern and
investors’ expectation, etc. which may have significant
impact on the value of the investments. Derivatives of
the Sub-Funds may also expose the Sub-Funds
significantly to the fluctuations in the market. Market
movement may therefore result in substantial fluctuation
in the net asset value per unit of the Sub-Funds.
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Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk

The Fund'’s policy is to manage price risk through
diversification of the investment portfolio as well
as investing in securities with strong fundamentals.
The table below summarises the overall market
exposures of the Sub-Funds by market and the
impact of increase/decrease from the Sub-Funds’
financial assets at fair value through profit or loss
on the Sub-Funds’ net assets attributable to
unitholders as at 31st March 2022 and 2021 other
than BOCHK HK Dollar Money Market Fund, BOCHK
US Dollar Money Market Fund, BOCHK Global Bond
Fund, BOCHK Sterling Income Fund and BOCHK
RMB Fixed Income Fund. These Sub-Funds are
subject to interest rate risk only and the impact on
these Sub-Funds’ net assets as at 31st March 2022
and 2021 is summarised in the cash flow and fair
value interest rate risk below.

The analysis is based on the assumption that the
underlying investments in CPCs, CPNs, ELNs,
warrants, depositary receipts and collective
investment schemes increased/decreased by a
reasonable possible shift, with all other variables
held constant. The Manager has used its view of
what would be a reasonable possible shift in each
key market to estimate the change in the sensitivity
analysis below. However, this does not represent
a prediction of the future movement in the
corresponding key markets.
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

BOCHK Hong Kong Dollar Income Fund, BOCHK
Global Equity Fund, BOCHK China Equity Fund,
BOCHK Aggressive Growth Fund, BOCHK Balanced
Growth Fund, BOCHK Conservative Growth Fund,
BOCHK China Golden Dragon Fund, BOCHK Japan
Equity Fund, and BOCHK China Consumption Growth
Fund'’s investments in Investee Fund are subject
to the terms and conditions of the Investee Fund’s
offering documentation and are susceptible to
market price risk arising from uncertainties about
future values of the Investee Fund. The Manager
makes investment decisions after extensive due
diligence of the Investee Fund and its strategy. The
Sub-Funds’ holding in an Investee Fund, as a
percentage of the Investee Funds’ total net asset
value, will vary from time to time dependant on
the volume of subscriptions and redemptions at
the Investee Fund level. It is possible that the
Sub-Funds may, at any point in time, hold a majority
of an Investee Fund’s total units in issue.

The right of BOCHK Hong Kong Dollar Income Fund,
BOCHK Global Equity Fund, BOCHK China Equity
Fund, BOCHK Aggressive Growth Fund, BOCHK
Balanced Growth Fund, BOCHK Conservative Growth
Fund, BOCHK China Golden Dragon Fund, BOCHK
Japan Equity Fund and BOCHK China Consumption
Growth Fund to request redemption of its
investments in Investee Fund is on a daily basis.
These investments are included in financial assets
at fair value through profit or loss in the statement
of net assets.

Disclosures below are shown in absolute terms,
changes and impacts could be positive or negative.
Changes in market index % are revised annually
depending on the Manager’s current view of market
volatility and other relevant factors.

BRI EE ()

8 HBEBERE (&)
(b) TiHEE (&)
(i) 1EELE (&)

PREBETEAES  hRE
BREREES  FREBTE
BRES  PREBERERE
& PREBHEERES B
REBRTERES  FREE
TEESEES  PREBRAK
RESRPREBFTHEREE
EeRBREESNREEET
W EE D B E IR R F
- WHERERREZSERRKE
BETHPREMELENTIHER
R EEREREERREL
WEERS PERBRIEHRE
RE - DXESHEPREESH
BNEMARGHIREARSEE
FEAENADLL  BEE
EESEEMRELEDE TE
HE - HXES RN AR
REESHARDECHITEME
e

FREBBTRAES  FRE
BREBRES  PREEHE
BEES  PREBEERE
- PREBYEREES
REBRTERES  FREE
TEEEES  PREBALK
RESRPREETELERHE
ESERBOERNEREESZ
EFAEHNT - ZFREFTA
FEERRRATESBBEER
RSB A

ATARNERERBYE 28
MPEAERIAXEE - M5
EH % MWEBRBEESEITRIT
Y5 R B E AR R R E
HEFHE -
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BOCHK Investment Funds

PEREBREES
NOTES TO THE FINANCIAL STATEMENTS BRI MR (&)
(continued)
8 Financial risk management (continued) 8 HBEKRERE (&)
(b) Market risk (continued) (b) HERA (&)
(i) Price risk (continued) (i) (EaER
Net financial Reasonable  Estimated
assets at fair possible possible
NAV of the value through shiftin  change in
financial  profit or loss % of net  underlying  net asset
instrument BATEER assets  securities value
As at 31st March 2022 BHBIAN BRERIIRN  EFEE HEEEN  AEFEN
RZBZZEZAM-A BERE FHBEE BAL% AEWAALR AHTEED
+/- +/-
BOCHK Hong Kong Equity Fund HKD HKD
TREEEBRRES BT B
- Listed equity securities 1-fRAzE %
Hong Kong &% N/A M@ 1,632,680,923  98.24%
- Collective investment schemes
S CHE
Hong Kong &% N/A NEf 19,584,100 1.18%
1,652,265,023  99.42% 16.66% 275,284,000
BOCHK Hong Kong Dollar Income Fund
FREBETHAES
- Collective investment schemes
SRREHE
Hong Kong &7# N/A TR 733,716,857 6.41% 6.41% 4,703,125,000
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

NAV of the
financial
instrument
As at 31st March 2022 BBIAM
RZBZZEZAf-A BERE
BOCHK Global Equity Fund
HEEERRREES
- Depositary receipts & H
Switzerland ¥+ N/A T
- Listed equity securities ERAEH
Austria it F| N/A TER
Belgium H g5 N/A T
Canada A N/A TiEH
Denmark £% N/A TER
Finland % N/A iR
France J£E] N/A A
Germany {£El N/A TER
Hong Kong &% N/A T
Italy EAF N/A TER
Japan A& N/A MER
South Korea % N/A TEHE
Netherlands % N/A TEH
Norway fIE N/A N
Portugal E%)7F N/A NER
Spain FEREF N/A A
Sweden 782 N/A TEF
Switzerland ¥t N/A i
United Kingdom % N/A A
United States %E N/A TEA
N/A 7@
United States % N/A FEF
- Warrant 2ig
Switzerland it N/A TiEF

B RS R R M EE ()

8 MBEMRERE (&)
(b) TSRk (4)

Net financial
assets at fair
value through
profit or loss
RAVEEB
BERFRYN
FRBEE

usb
S

389,845

181,014
148,278
4,389,490
1,091,272
188,008
3,970,729
2,830,560
1,121,327
797,350
5,875,733
676,706
1,440,854
122,710
63,501
881,382
1,103,870
4,495,915
5,993,193
91,662,293

127,034,185

12,645,394
14,582,150

154,651,574

(i) 1EER (&)

% of net
assets
EFEE
BAL%

58.75%

81.42%

Reasonable
possible
shift in
underlying
securities
il B
RRTHEAK
+/-

13.19%

Estimated
possible
change in
net asset
value
BEREN
ECHEES
+/-

usb

ES

20,402,000
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2022
RIB-ZF=AM-H

BOCHK China Equity Fund
TREETERRES

- Depositary receipts &S
United States %&

- Listed equity securities ERAEH
Hong Kong &%
China &

- Collective investment schemes
SRREHE

Hong Kong &%

135

NAV of the
financial
instrument
BHIAN
REFE

N/A @R

N/A @R
N/A TEA

N/A @R

PR R M EE (]

8 MBEBRERE (H)
(b) WEEK (&)

Net financial
assets at fair
value through
profit or loss
RATEER
BRRIIRH
BEBEE

HKD
BT

39,330,073

2,991,018,033
188,976,855

3,179,994,888

3,585,426,121

(i) 1ESER (&

% of net
assets
HFEE
Bt %

82.56%
5.24%

87.79%

Reasonable
possible
shift in
underlying
securities
RSN
BB K
+/-

19.26%

Estimated
possible
change in
net asset
value
BEREN
CHEEZ 3
+/-

HKD

B

690,621,000



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2022
RZB-ZE=ZAf-A

BOCHK Asia Pacific Equity Fund
TREBTAREES

- Depositary receipts & #

Australia S/
Thailand %
United States %2

- Listed equity securities FiifiAESR

Australia S8

Hong Kong &%
India BE
Indonesia ENE
Malaysia 7%
New Zealand 47
Philippines 3F2 %
Singapore 1%
South Korea &%
Taiwan &£

- Collective investment schemes

ERRAHE
Australia S}
Hong Kong &%
Singapore # %

NAV of the
financial
instrument
MEIAN
EERE

N/A TiEF
N/A iR
N/A TiEH

N/A TiEF
N/A T
N/A TEE
N/A TiEf
N/A T
N/A TiEF
N/A T
N/A TiEH
N/A TEE
N/A TiEF

N/A T
N/A TiEf
N/A iR

B RS R R M EE ()

8 MBEMRERE (H)
(b) WHERAR (&)
(i) EEERE (&)

Net financial Reasonable
assets at fair possible
value through shift in
profit or loss % of net  underlying
BAPEER  assets  securities
BRRIIRN  HFEE HBREN
BHBEE BAM% AEWHEAK
+/-
usb
ES
155,736 0.12%
2,217,920 1.66%
2,943,865 2.21%
5,317,521 3.99%
21,625,222 16.18%
36,767,622 27.53%
16,268,179  12.18%
2,045,654 1.53%
1,779,941 1.33%
330,304 0.24%
861,089 0.65%
3,773,114 2.84%
15,555,747 11.65%
20,219,424 15.16%
119,226,296  89.29%
646,993 0.48%
6,159,155 4.62%
202,829 0.16%
___ 7008577 5.26%
98.54% 14.99%

131,552,794

Estimated
possible
change in
net asset
value
REFEN
CHEEZL)
+/-

usb

Ey

19,724,000
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8

137

Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2022
RZBZZEZAfM-A

BOCHK Aggressive Growth Fund
TRESENERES

- Collective investment schemes
S D CHE ]

Hong Kong &%

BOCHK Balanced Growth Fund
TREEGERRES

- Collective investment schemes
SEREE

Hong Kong &%

BOCHK Conservative Growth Fund
TREERTERES

- Collective investment schemes
SRREHE

Hong Kong &%

8 MBEBRERE (H)
(b) WEEK (&)

Net financial

assets at fair

NAV of the value through
financial  profit or loss
instrument BATEER
MBEIAMN BRRIRH
EERE RHBEE

usb
ES

N/A TS8R 73,494,283

2,234,396,493 64,527,596

2,234,396493 30,826,734

PR R M EE (]

(i) 1ESER (&

% of net
assets
EFEE
B %

93.51%

94.49%

95.12%

Reasonable
possible
shift in
underlying
securities
il B
ARTEAK
+/-

Estimated
possible
change in
net asset
value
BEREN
CEDE 4]
+/-

usb

ES



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

B RS R R M EE ()

8 HMBEBRERE (H)
(b) WEEAK (&)

(i) EEERE (&)

Net financial
assets at fair

NAV of the value through

financial
instrument
As at 31st March 2022 BEIAN
RZB--F=A#-A BERE
BOCHK China Income Fund
HEERPAUNES
- Depositary receipts &%
United States B N/A TEf
- Listed equity securities =Mk AES
China FE N/A TiER
Hong Kong &% N/A TER
- Collective investment schemes
SEREHE
Hong Kong &% N/A NEf
BOCHK Hong Kong Income Fund
TREEEBUAES
- Listed equity securities I fRA:E%
Hong Kong &% N/A T
- Collective investment schemes
R CHE ]
Hong Kong &% N/A TER

profit or loss
RATEER
BRRIIRH
BEHBEE
HKD

BT

1,060,331
94,231,794

95,292,126

96,514,226

48,483,053

1,340,000

49,823,053

% of net
assets
hREE
B %

0.77%
68.51%

69.28%

73.23%

2.02%

75.25%

Reasonable
possible
shift in
underlying
securities
HEREN
BB
+/-

19.26%

16.66%

Estimated
possible
change in
net asset
value
BEREN
HEHTERD
+/-

HKD

B

18,589,000

8,301,000
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

NAV of the
financial
instrument
As at 31st March 2022 BBIAM
RZB--F=BH#-AH BERE
BOCHK China Golden Dragon Fund
TREBTELEES
- Depositary receipts B EH
United States N/A TER
- Equity-linked notes RZEMIZ
China #E N/A TEH
- Listed equity securities FiiAE%
China N/A TER
Hong Kong &% N/A TER
- Collective investment schemes
SEREE
Hong Kong &% N/A NER
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PR R M EE ()

8 MBERERE (H)
(b) WEEK (&)

Net financial
assets at fair
value through
profit or loss
RATEER
BRRIIRH
BEBEE

HKD
BT

3,100,968

473,116,601
312,323,410

785,440,011

803,064,071

(i) 1ESaER (&

% of net
assets
HFEE
Bt %

56.58%
37.36%

93.93%

96.05%

Reasonable  Estimated
possible possible
shiftin  change in
underlying  net asset
securities value
HEESN  EEFEN
REURAK fAHTELD
+/- +/-

HKD

BT

19.26% 154,685,000



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2022
RIBZZEZAfM-A

BOCHK Japan Equity Fund
HRERATREES

- Listed equity securities FmlRAES
Japan BA&

- Collective investment schemes
SRRAHE
Hong Kong &%

BOCHK Australia Income Fund
TREERNUAES

- Depositary receipts B EH
Australia S/

- Listed equity securities EfiiAE%
Australia S/

- Collective investment schemes
SRREHE
Australia 2

8 HMBEREE (H)
(b) WEEK (&)

B RS R M EE ()

(i) EfEERE (&)

Net financial

assets at fair

NAV of the value through
financial  profit or loss
instrument BRATERR
MBEIAN BRRIIRN
EERE RRBEE

usb
S

N/A i 42,627,366

N/A R 670,606
43,297,972

AUD

-5

N/A TR 62,930
N/A TR 5,186,702
N/A TR 264,442

5,514,074

% of net
assets
hREE
B %

97.20%

1.53%

98.73%

0.58%

47.51%

2.42%

50.51%

Reasonable
possible
shift in
underlying
securities
HEREN
BB K
+/-

13.13%

13.42%

Estimated
possible
change in
net asset
value
BEREN
HHTERD
+/-

usb

ES

5,684,000

AUD
o

740,000
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2022
RZBZZEZAf-A

BOCHK Asia Pacific Equity Income Fund

FREETARRUAES

- Depositary receipts EitE%

Australia 2}
Thailand %
United States %2

- Listed equity securities FMfiAE%

Australia S}

Hong Kong &%
India I
Indonesia ElE
Malaysia 7%
New Zealand 41758
Philippines JF2%
Singapore H %
South Korea #§
Taiwan &£

- Collective investment schemes

SERAEME
Australia S/
Hong Kong &%
Singapore ¥

141

NAV of the
financial
instrument
BRIAN
BERE

N/A TiEF
N/A TiEF
N/A TR

N/A TiEF
N/A g
N/A TiEF
N/A TEF
N/A TR
N/A TiEF
N/A TiEE
N/A TiEF
N/A TiEF
N/A TiER

N/A TER
N/A TiEF
N/A iR

PR R M EE ()

8 HMBERERE (H)

(b)

Net financial
assets at fair
value through
profit or loss
RATEER
BRRTIEN
RUBEE

usb
£

17,500
140,142
8,385

166,027

1,339,576
2,446,611
1,007,503
125,593
104,506
27,269
56,419
137,276
1,013,730
1,285,659

7,544,142

47,052
411,012
98,262

556,326

8,266,495

mis k()
(i) 1EEERE (&)

Reasonable

possible

shift in

% of net  underlying
assets securities
EREE HERESN
BAL% AEWEAL
+/-

0.21%
1.68%
0.10%

16.06%
29.32%
12.06%
1.50%
1.25%
0.33%
0.68%
1.64%
12.13%
15.39%

90.36%

0.56%
4.92%
1.17%

99.00% 14.99%

Estimated
possible
change in
net asset
value
BEREN
CHEEZE ]
+/-

usb

ES

1,239,369



BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 HIBEMEE (M)
(b) Market risk (continued) (b) HiEER (&)
(i) Price risk (continued) (i) 1Et5ERE (&)
NAV of the  Net financial Reasonable  Estimated
financial assets at fair possible possible
. value through shiftin  change in
instrument  profitor loss % of net  underlying  net asset
As at 31st March 2022 HEIAN ﬁ@;ﬁ@ﬂ assets  securities value
RoZ-—E=AM-A B BREKIIRN  LFEE HERSN  EEEEN
R HERE BEBEE FBAN% REFURAR {AHTELH
+- +/-
BOCHK Asia Pacific Property Fund usb usb
TREBTAEREES Ey ES
- Listed equity securities FHiiAE%
Australia & N/A FiEF 141,664 9.78%
Hong Kong &/ N/A T 611,212 42.22%
Japan BA N/A TiER 274,348 18.95%
Singapore 1% N/A i 16,934 1.17%
Philippines JE2ZE N/A @R 69,762 4.82%

1,113,920  76.94%

- Collective investment schemes

R

Australia 2} N/A TER 107,486 7.43%
Hong Kong %% N/A i 50,887  4.14%
Japan B N/A TER 60,531 4.18%
Singapore ¥ N/A T 54,467 3.76%

282,371 19.51%

1,396,291 96.45% 14.99% 209,341
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BOCHK Investment Funds

PEREBREES
NOTES TO THE FINANCIAL STATEMENTS BRI MR (&)
(continued)
8 Financial risk management (continued) 8 HIBEMEE (&)
(b) Market risk (continued) (b) THAE (&)
(i) Price risk (continued) (i) 1Et5ER (&
Net financial Reasonable  Estimated
assets at fair possible possible
NAV of the value through shiftin  change in
financial  profitor loss % of net  underlying  net asset
instrument RATEER assets  securities value
As at 31st March 2022 BHIAN BRRIIRN  ETFEE HEEEN  EEFEN
R-B--F=AM-H BERE BEBEE BAN% AEAURAR fEHTUELE
+/- +/-
BOCHK China Consumption Growth Fund HKD HKD
TREBTHLRHEES B BT
- Depositary receipts Bt E%
United States % NARER 27,639,399  1.10%
- Listed equity securities I fRA:E%
China & N/A TEF 261,370,467 10.42%
Hong Kong % N/ATER  2,172,959,789  86.64%

2,434,330,256  98.16%

- Collective investment schemes
SRREHE
Hong Kong &7 N/A TNER 7,100,037 0.28%

2,469,069,692  98.45% 19.26% 475,589,388
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BOCHK Investment Funds

PIREBREES

NOTES TO THE FINANCIAL STATEMENTS MR R M ()

(continued)

8 Financial risk management (continued) 8 HBEMEE (M)
(b) Market risk (continued) (b) HiEEK (&)

(i) Price risk (continued)

Net financial

assets at fair

NAV of the value through
financial  profit or loss
instrument ROTEER

As at 31st March 2021 BTN BERFIRN
RZBZ-FZF#-H BEFE RRBEE
BOCHK Hong Kong Equity Fund HKD
TREEEBREES B

- Listed equity securities EifiAES
Hong Kong %% N/AREE  1,795,113,286

- Collective investment schemes
SRREHE
Hong Kong &% N/A iR 23,640,120

1,818,753,406

BOCHK Hong Kong Dollar Income Fund
FREBBTHAES

- Collective investment schemes
SRRAGE
Hong Kong &% N/A TER 772,194,683

(i) EEERE (&)

% of net
assets
hREE
BAL%

97.73%

1.29%

99.02%

5.82%

Reasonable
possible
shift in
underlying
securities
HEREN
BRETEAK
+/-

18%

6%

Estimated
possible
change in
net asset
value
HEFEN
HHTEED
+/-

HKD

BT

328,424,000

43,240,000
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

NAV of the
financial
instrument
As at 31st March 2021 HBIRH
HW=E=-£ZAH-A HEFE
BOCHK Global Equity Fund
TRESRFRRES
- Depositary receipts &S
Switzerland i+ N/A TEF
- Listed equity securities FHAES
Belgium H &5 N/A T
Canada MR N/A TEF
Denmark fi% N/A EE
Finland 7% N/A A
France /AE N/A TEF
Germany £ N/A T
Hong Kong &% N/A A
Italy EAF N/A TER
Japan BA N/A T
Netherlands % N/A TEH
South Korea N/A TEF
Spain FIEF N/A A
Sweden T N/A T
Switzerland 7+ N/A TER
United Kingdom %8 N/A T
United States %& N/A A
- Collective investment schemes
S B CHE ]
Hong Kong &% N/A A
United States 5B N/A TEH
- Warrant g
Switzerland J7+ N/A A
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PR R M EE ()

8 MBEMRERE (&)
(b) TSRk ()

(i) 1B (&)

Net financial

assets at fair

value through
profit or loss % of net
RATEER  assets
BRERIIRN  LFEE
BUBEE BAL%

usb
EY

295,016 0.21%

256,606 0.18%
36,052 0.03%
449,605  0.32%
328,361 0.23%
4,111,495  2.92%
4,107,880  2.92%
1,622,214 1.15%
835123 0.60%
5439384 3.86%
1,726572  1.22%
808,892  0.57%
1,194,485  0.84%
1,402,605  0.98%
2,913,551 2.05%
521,535 3.70%
85,887,619  60.75%

116,341,979  82.32%

12,694,233 8.97%
10,458,255  7.40%

23,152,488  16.37%

2,639 0.00%

139,792,122 98.90%

Reasonable
possible
shift in
underlying
securities
HERSN
RETEAK
+/-

14%

Estimated
possible
change in
net asset
value
BEREN
CHBES )
+/-

usb

ES

19,635,000



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2021
R-B=-5=AM-R

BOCHK China Equity Fund
TREETEARRES

- Depositary receipts B &S
United States %&

- Listed equity securities FHAES
Hong Kong &%
China #&

- Collective investment schemes
SRREHE
Hong Kong &%

NAV of the
financial
instrument
BHIAN
BERE

N/A TER

N/A MEE
N/A TEE

N/A TEA

B RS R M EE ()

8 MBEMRERE (&)
(b) TSRk (4)
(i) 1EER ()

Net financial
assets at fair
value through
profit or loss
RATEER
BRERIIRN
BUKEE

HKD
B

444,815,434

3,786,647,380
166,619,027

3,953,266,407

4,829,233,819

Reasonable  Estimated

possible possible

shiftin  change in

% of net  underlying  net asset
assets securities value
HREE HERSN  EETEN
BA% AEWEAER EHTEEDH

+/- +/-

HKD

R
9.17%
78.23%
3.44%
81.67%
8%

99.75% 21% 990,770,000
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8

147

Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2021
RZB=-F=B#-AH

BOCHK Asia Pacific Equity Fund
TREBTAREES

- Depositary receipts & H

Australia i}
Thailand % &
United States %

- Listed equity securities FMliAE%S

Australia 2}

Hong Kong &%
India FE
Indonesia EIE
Malaysia 5k 7%
New Zealand A7
Philippines JE2%
Singapore #fil%
South Korea %
Taiwan &2

- Collective investment schemes

SERES
Australia 2}
Hong Kong &%
Singapore ¥

NAV of the
financial
instrument
MBEIAN
EERE

N/A A
N/A i
N/A TiEf

N/A TiEF
N/A MEE
N/A TEH
N/A TiEf
N/A TEH
N/A T F
N/A EH
N/A TEE
N/A TiEf
N/A TEH

N/A i
N/A TiEf
N/A TEE

PR R M EE ()

8 MBEMRERE (&)
(b) TSRk ()

(i) 1EER (&)

Net financial
assets at fair
value through
profit or loss % of net

RATEER  assets
BRRTIEN  EFEE
FHEEE  HIL%
usb
ES

318,856 0.20%
2,762,837 1.77%
15,511,080 9.95%

__es2T3 1o
20,234,894 12.98%
43,989,895 28.15%

14,332,679 9.20%
1,654,264  1.05%
2,006,223 1.27%

561,365  0.36%
814,478  0.53%
3,373,146 2.16%

19,976,493  12.77%
20,877,931 13.36%
127,821,368 81.83%

770,146 0.48%
7,305,494  4.68%
298,964  0.19%

8,374,604  5.35%

154,788,745  99.10%

Reasonable
possible
shift in
underlying
securities
HERSN
BRRTEAK
+/-

17%

Estimated
possible
change in
net asset
value
BEFEN
CHBES )
+/-

usb

9

25,829,000
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8

Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2021
RZBZ-F£ZAf-8

BOCHK Aggressive Growth Fund
TRESENERES

- Collective investment schemes
S CHE ]

Hong Kong &%

BOCHK Balanced Growth Fund
TREBGERRES

- Collective investment schemes
SERETE
Hong Kong &%

BOCHK Conservative Growth Fund
TREERTERES

- Collective investment schemes
SRREHE
Hong Kong &%

NAV of the
financial
instrument
MBEIAN
EERE

N/A TEF

2,163,902,047

2,163,902,047

B RS R M EE ()

8 MBEMREE (H)
(b) WERAR (&)

Net financial
assets at fair
value through
profit or loss
BRATEER
BRERIIRN

usb
B

77,483,011

68,816,712

30,792,673

(i) EEERE (&)

% of net
assets
HREE
BAL%

97.87%

96.96%

96.60%

Reasonable  Estimated
possible possible
shiftin  change in
underlying  net asset
securities value
HERSN BEREN
REARAK HUEED
+/- +/-

usb

ES

13% 10,400,000

9% 6,189,000

5% 1,554,000
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Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2021
RZB-Z-F£=Af-A

BOCHK China Income Fund
HEFEPEAUNES

- Depositary receipts
United States %6

- Listed equity securities ERAEH
China
Hong Kong &%

- Collective investment schemes
SRREHE

Hong Kong &%

BOCHK Hong Kong Income Fund
THREBRERAES

- Listed equity securities ERAEH
Hong Kong &8

- Collective investment schemes
SERE S

Hong Kong &%

8 MBERERE (H)
(b) WEEK (&)

Net financial
assets at fair
NAV of the value through

financial  profit or loss
instrument BATEER
BBIAN BRERIIRN
BERE BUKEE
HKD

BT

N/A TER 2,644,052
N/A TER 1,190,245
N/A iR 119,494,823
_ 120,685,068

NATER 372,500
_ 13,701,620

N/A TR 65,185,519
N/A TR 1,416,000

66,601,519

PR R M EE ()

(i) 1ESER (&)

% of net
assets
HFEE
BAL%

0.76%
75.93%

76.69%

78.61%

87.13%

1.89%

89.02%

Reasonable
possible
shift in
underlying
securities
HEREN
E-LEZ S
+/-

21%

18%

Estimated
possible
change in
net asset
value
BEFEN
ECHEES
+/-

HKD

BT

25,379,000

12,027,000
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(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2021
RZBZ-FZAf-A

BOCHK China Golden Dragon Fund
TREETESEES

- Depositary receipts it E%
United States &

- Equity-linked notes REAHZ %
China &

- Listed equity securities | AzE%
China &
Hong Kong %75

- Collective investment schemes
B CHE ]

Hong Kong &%

NAV of the
financial
instrument
BHIAN
REFE

N/A TER

N/A TiER

N/A i
N/A TiEF

N/A TEF

B RS R M EE ()

8 HMBEREE (H)

(b) WEEK (&)
(i) EfEERE (&)

Net financial
assets at fair
value through
profit or loss
RATEER
BRRIIRN
BHBEE

HKD
BT

93,616,541

535,310,494
371,502,503

906,812,997

1,040,011,926

Reasonable  Estimated

possible possible

shiftin  change in

% of net underlying  net asset
assets securities value
HFEE HERSN  EEFEN
BAL% ARTEAL HHUHED

+/- 4/

HKD

B
_8:39%
o282
49.13%
34.10%
8323%
_081%

95.45% 21% 213,370,000
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Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

As at 31st March 2021
RZBZ-FZAf-8

BOCHK Japan Equity Fund
TREBATREES

- Listed equity securities | fRAEH

Japan BA&

- Collective investment schemes
Bl &itEl
Hong Kong &%

BOCHK Australia Income Fund

FREERNUAES

- Depositary receipts B EH
Australia S/

- Listed equity securities EmifiAE%

Australia A

- Collective investment schemes
SRRAHE

Australia S/

PR R M EE ()

8 MBERERE (H)
(b) WEEK (&)
(i) 1EEER (&)

Net financial Reasonable  Estimated
NAV of the  assets at fair possible possible
financial value through shiftin  change in
instrument profit or loss % of net  underlying  net asset
S TAM BRATEER assets  securities value
; A’ BRERIIRN  EFEE HERSN  EEFEM
RERE THBEE  EAlO% ABTEAK (GHTEED
+/- +/-
usb usb
ES ES
N/A NEf 45,682,649 96.38%
N/A NEf 788,165 1.66%
46,470,814 98.04% 13% 6,228,000
AUD AUD
b By
N/A T 77,688 0.74%
N/A N 4,959,622 47.09%
N/A A 175,323 1.67%
14% 711,000

5,212,633  49.50%
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8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

NAV of the
financial
instrument
As at 31st March 2021 HBIAN
HW=8=—FZA#-A RERE
BOCHK Asia Pacific Equity Income Fund
TREETARRUAES
- Depositary receipts &S
Australia 2} N/A TER
Thailand % N/A T
United States % N/A TER
- Listed equity securities FMifiAES
Australia & N/A TR
Hong Kong &/ N/A NEf
India £ N/A iR
Indonesia ENE N/A TER
Malaysia FX S N/A TER
New Zealand A7 N/A 1@
Philippines JEA2E N/A RER
Singapore ¥ N/A TER
South Korea &% N/A TER
Taiwan &2 N/A @R
- Collective investment schemes
SRREHE
Australia 2} N/A 1@ R
Hong Kong &% N/A @
Singapore ¥ N/A TR

B RS R M EE ()

8 HMBEREE (H)
(b) WEEK (&)
(i) EfEERE (&)

Net financial Reasonable
assets at fair possible
value through shift in

profit or loss % of net  underlying
RATEER  assets  securities
BERIRG  GREE HERSH
FHBEE BAL% AEWEAK

usb
E

37,020 0.39%
165,241 1.76%
586,600 6.20%

788,861 8.35%

1,160,105  12.31%
3,053,010  32.35%
856,235  9.07%
97,189  1.04%
111,356  1.18%
32,208 0.34%
50,856 0.54%
69,977 0.74%
1,204,823 12.73%
1,253459  13.27%

7,889,308  83.57%

75,698 0.80%
470,156 4.97%
125,658 1.33%

671,512 7.10%

9,349,681  99.02%

+/-

17%

Estimated
possible
change in
net asset
value
BEFEN
EHEES
+/-

usb

ES

1,560,000
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8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

NAV of the
financial
instrument
As at 31st March 2021 BBIAN
RZB--F=A#-A HERE
BOCHK Asia Pacific Property Fund
TREBTAENEES
- Listed equity securities EMAEH
Australia S} N/A TiER
Hong Kong &% N/A TR
Japan A& N/A TiER
Singapore ¥ N/A A
Philippines JE2% N/A 18R
- Collective investment schemes
SRREHE
Australia N/A A
Hong Kong &% N/A TR
Japan B N/A TEA
Singapore 1% N/A R

153

PR R M EE ()

8 MBEMRERE (&)
(b) TSRk ()

(i) 1EER (&)

Net financial Reasonable
assets at fair possible
value through shift in
profit or loss % of net  underlying
RAVEEB  assets  securities
BRRIIRN  EFEE HEREN
FHEEE  HAH% AETEAK
+/-
usb
ES
129,397 8.12%
775,735 48.62%
311,966  19.56%
68,315 4.28%
17,693 1.11%
___ 303,106 B81.69%
103,781 6.51%
63,747 4.00%
64,896 4.07%
49,966 3.14%
282,390 17.72%
99.41% 17%

1,585,496

Estimated
possible
change in
net asset
value
BEFEN
CEEEZE)
+/-

usp

Eye

265,000
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PIREBREES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 HBEKRER (#)
(b) Market risk (continued) (b) miEEM (&)
(i) Price risk (continued) (i) 1BREp (&)
Net financial Reasonable  Estimated
assets at fair possible possible
NAV of the value through shiftin  change in
financial  profit or loss % of net  underlying  net asset
instrument BATEER assets  securities value
As at 31st March 2021 BHIAN BRERIIRN  EFEE HEEEN  AEFEN
R-B--F=AM-H BEFE FHBEE BAL% AEWAALR AHTEED
+/- +/-
BOCHK China Consumption Growth Fund HKD HKD
TREETEERNEES i B
- Depositary receipts & H
United States % NATER 81,625,758 _ 3.02%
- Listed equity securities ERAEH
China N/A T 216,682,451 8.03%
Hong Kong %% N/A @R 2,295,851,559  85.00%
United States < N/A NEf 18,523,485 0.69%
_2,531,057,495  93.72%
- Collective investment schemes
S CHE ]
Hong Kong &% N/A T 10,146,425 0.38%
97.12% 21% 538,102,000

2,622,829,678
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Financial risk management (continued)

(b) Market risk (continued)

(i)

Price risk (continued)

BOCHK Hong Kong Dollar Income Fund, BOCHK
Global Equity Fund, BOCHK China Equity Fund,
BOCHK Aggressive Growth Fund, BOCHK Balanced
Growth Fund, BOCHK Conservative Growth Fund,
BOCHK China Golden Dragon Fund, BOCHK Japan
Equity Fund and BOCHK China Consumption
Growth Fund’s maximum exposure to loss from
its interests in Investee Fund is equal to the total
fair value of its investments in Investee Fund and
related net gains as disclosed in Note 2(m).

Once BOCHK Hong Kong Dollar Income Fund,
BOCHK Global Equity Fund, BOCHK China Equity
Fund, BOCHK Aggressive Growth Fund, BOCHK
Balanced Growth Fund, BOCHK Conservative
Growth Fund, BOCHK China Golden Dragon Fund,
BOCHK Japan Equity Fund and BOCHK China
Consumption Growth Fund have disposed of their
units in an Investee Fund, the Sub-Funds cease
to be exposed to any risk from that Investee
Fund.

BOCHK Hong Kong Dollar Income Fund, BOCHK
Global Equity Fund, BOCHK China Equity Fund,
BOCHK Aggressive Growth Fund, BOCHK Balanced
Growth Fund, BOCHK Conservative Growth Fund,
BOCHK China Golden Dragon Fund, BOCHK Japan
Equity Fund and BOCHK China Consumption
Growth Fund’s investment strategy entails trading
in other funds on a regular basis.

Total purchases in Investee Fund during the years
ended 31st March 2022 and 2021 were shown in
the table below.

PR R M EE ()

8 HBEBERE (&)
(b) TiHEE (F)
(i) 1B (&)

FREBBTRAESR - PRE
BREBPEES - FREETE
BRES  PREBERERE
& PREBHEREES -+
REBRTERES - PREE
TEESEES  PREEALR
RESRPREBTHEBHE
ESREERREESRENR
RBRERBSERERBIREE
SREMDTEBTERANKE
2(m) R AR FE RS -

BERREABTRAES - PR
EERRBERES - PREEF
BRRES HREBERER
Ed PREBHGERES
FREBRTERES  PRE
BHESEES  PREBALX
RRESRPREETEERHE
BESHEENRREEZSNE
SER ZENXESTHAK
BREESMETAER

FREBETRAES - FRE
BREREES  PREETE
BRES  PREBENERE
T PREBHEERES -
REBRTHEEES  PREE
TEEEES  PREBALR
RESRTREATHEHEE
EeMWRERBEETHEEL
MESE

RBE_T-_—_FR-ZT_—F
ZAM—BIEFE  BEARKRE
ESHBEBEIFNTE -
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8 Financial risk management (continued)
(b) Market risk (continued)

(i) Price risk (continued)

Total purchases in Investee Fund
BEARREESHEE

BOCHK Hong Kong Dollar Income Fund
PIREBBETRAES

BOCHK Global Equity Fund
PIREBRIREES

BOCHK China Equity Fund
PIREBHEREES

BOCHK Aggressive Growth Fund
PIREBERUERES

BOCHK Balanced Growth Fund
PIREBERRES

BOCHK China Golden Dragon Fund
PIREBHEEEES

BOCHK Conservative Growth Fund
PIREBRTFIERES

BOCHK China Consumption Growth Fund
PIREBTREREERES

As at 31st March 2022 and 2021, there were no
capital commitment obligations and no amounts
due to Investee Fund for unsettled purchases.

During the years ended 31st March 2022 and
2021, the total net gains/(losses) of investments
in Investee Fund for BOCHK Hong Kong Dollar
Income Fund, BOCHK Global Equity Fund, BOCHK
China Equity Fund, BOCHK Aggressive Growth
Fund, BOCHK Balanced Growth Fund, BOCHK
Conservative Growth Fund, BOCHK China Golden
Dragon Fund, BOCHK Japan Equity Fund and
BOCHK China Consumption Growth Fund were
included in the “Net gain/(losses) on financial
assets and liabilities at fair value through profit
or loss” on the respective Sub-Funds’ statements
of profit or loss and other comprehensive income
as disclosed in Note 2(m).

B RS R M EE ()

8 MBEBRERE (4)

(b) TiEEK (&)
(i) 1ERER (F)

2022 2021
—EC-CF —E-—F

HKD#7t 15,509,438 HKD#7t 16,610,305
USD 7T 1,699,633 USD%7t993,531
HKD#7t 15,521,852 HKD %7t 662,736
USD*7t6,828,102 USDZt3,864,417

USD%7t5,124,368 USD3*7c 4,418,660

HKD #7t 145,259 HKD#7t 161,914

USDZ5t 3,830,738 USDZ7t 4,276,825

- HKD#7c5,400,000

REE_Z-__FR_T_—F
ZAM—BLEFE  PREBE
TWAES RIRBEBRHERE
B¢ HEEBFEREES -
PREBEDERES  FRE
BHEERES PREBRT
BMEHES PRESFEEER
& FRBFBEALAREES RS
RESPTHYRHBESRER
BEEeHF W (FE) B8
BRI 2(m) KEOEBDY E
SHEEREMEZEREERAN
[ AT EFERIERKRIIRNTE
BERABENF R (BE)] -
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Financial risk management (continued)
(b) Market risk (continued)

(ii) Cash flow and fair value interest rate risk

Interest rate risk arises from the effects of
fluctuations in the prevailing levels of market
interest rates on the fair value of interest-bearing
assets and liabilities and their future cash flows.
The Sub-Funds hold fixed rate debt securities
that expose the Sub-Funds to fair value interest
rate risk. The Sub-Funds also hold floating rate
debt securities, cash and cash equivalents that
expose the Sub-Funds to cash flow interest rate
risk.

As the Sub-Funds may invest in debt securities
whose value is driven significantly by changes in
interest rates, the Sub-Funds are subject to
interest rate risk. When interest rates rise, the
value of previously acquired debt securities will
normally fall because new debt securities acquired
will pay a higher rate of interest. In contrast, if
interest rates fall, then the value of previously
acquired debt securities will normally rise. The
Manager will regularly assess the economic
condition, monitor changes in interest rates
outlook and take appropriate measures accordingly
to control the impact of interest rate risk. In a
rising interest rate environment, the Sub-Funds
will acquire debt securities with a shorter maturity
profile to minimise the negative impact on the
portfolio.

BOCHK Hong Kong Dollar Income Fund, BOCHK
HK Dollar Money Market Fund, BOCHK US Dollar
Money Market Fund, BOCHK Global Bond Fund,
BOCHK China Income Fund, BOCHK Hong Kong
Income Fund, BOCHK Australia Income Fund,
BOCHK Sterling Income Fund and BOCHK RMB
Fixed Income Fund invest in debt securities and
short-term deposits whose value is driven
significantly by changes in interest rates.

PR R M EE ()

8 MBEBREE (K)
(b) TiHEE (&)
(ii) B2wE KA FErEE R

AR E B R B BRAIT 5 M EKF
RBHGTEEERABRARRK
REMBATENTE - HXHE
ERHEESBEBES  SHOXE
SEARZRFEFERB - HXE
ENFHEIREBES RER
ReZE SHXEREAZRSE
MEBMERR -

MR H A AR AN EER
SRENEBHFENELE
7 A EER o EME
ETTE - BEMEANERES
NEEBRS TR REZHNE
BEHEFBHBREHNE - 1
oM ETR - BEMBEAD
BEEFNEEBETG LA &
SEEBERTEEBERR - &
SRR R A EH) o I R
BEREHE - APESIRIEE R SR
2 EMNXEANBERT DX
E& BB AL BNEERENES
EFE - BEAMXIMEEYE
RERIE

TIREBBTBAES PREF
BETERTIZED  PREE
InEBEMSES  PREAR
BREFES  PREEPEKA
Ee PREBEBURAES
FIREBRMEAES - PRF
BRERAZERPREFEAR
BERESRANEBERSZE
MEEHZENEBES REY
TF3K -
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PIRERRERES

NOTES TO THE FINANCIAL STATEMENTS MR R M ()

(continued)

8 Financial risk management (continued) 8 HKEBEE (&)

(b) Market risk (continued) (b) WA (&)
(ii) Cash flow and fair value interest rate risk (i) B nERAFEFERE (&)

(continued)
The table below summarises the Sub-Funds’ TR D L ESEZHFER
exposure to interest rate risk. They include the B BESITESEATEFE
Sub-Funds’ assets at fair value, categorised by MEE AHEERANETE
the earlier of contractual re-pricing or maturity B EEHE (UAREERE) HIE -
dates.

As at 31st March 2022 R=F=-—_F=AH#—H

BOCHK Hong Kong Dollar Income Fund HKD
PREBBTRAES BT

Fixed rate debt securities, with remaining maturity dates as follows:
ELEKES  BHALT

- Less than 1 year 2 14 2,446,844,820
- 1to3vyears 1FE3F 3,979,273,187
- 3to5years 3FFES5HE 969,266,153
- Over 5 years BB 5F 2,016,848,739

9,412,232,898
Floating rate debt securities ¥ 8 &#5& % 1,001,437,752
Short-term deposits 52 HifF 78,328,293

10,491,998,943
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Financial risk management (continued)
(b) Market risk (continued)

(ii) Cash flow and fair value interest rate risk

(continued)
As at 31st March 2022 (continued) R=ZE==F=AM—H (&)

BOCHK HK Dollar Money Market Fund
PREBETEWTSEES

Fixed rate debt securities, with remaining maturity dates as follows:
EREBHES  BHEMT
- Less than 1 year 20 14

Floating rate debt securities % 2 &5 %

Short-term deposits, with remaining maturity dates as follows:
ETER - BIEBT

- Less than 1 month 27 1 {E A

- 1to 3 months 1 =3 & A

- 3 to 6 months 361 A

BOCHK US Dollar Money Market Fund
PREEBEITEWTHEES

Fixed rate debt securities, with remaining maturity dates as follows:
ELEKES  BHALT
- Less than 1 year 2014

Short-term deposits, with remaining maturity dates as follows:
R HERMT

- Less than 1 month 2 118 A

- 1to 3 months 1 £ 3@ A

- 3 to 6 months 3Z6{&A

PR R M EE ()

8 MBEMRERE (&)
(b) TSRk ()

(ii) BEwBRATEFERRE (&)

HKD
BT

82,211,735

110,012,907

192,224,642

801,879,660
884,391,177

100,481,832

1,786,752,669

usb
ESH

16,715,242

34,108,860
25,856,730

59,965,590



BOCHK Investment Funds

TIREBREES
NOTES TO THE FINANCIAL STATEMENTS SRR MIEE (48)
(continued)
8 Financial risk management (continued) 8 HMERKBERE (E)
(b) Market risk (continued) (b) WiZE (4)
(ii) Cash flow and fair value interest rate risk (i) HziE

(continued)

As at 31st March 2022 (continued) R=ZE=-=F=AM—A ()

BOCHK Global Bond Fund
FIREBBREFES

Fixed rate debt securities, with remaining maturity dates as follows:
EREBES - FIBEMT

- Less than 1 year DA 14

- 1to 3 vyears 1FZ34F

- 3to5vyears 3FE5F

- Over 5 years #8i8 54

Floating rate debt securities )% 2 &##EH

BOCHK China Income Fund
FEREBHEKRAES

Fixed rate debt securities, with remaining maturity dates as follows:
ELMEKES  BHANT
- 1to 3 vyears 1FE3F

Floating rate debt securities ;% 2/&75:&%
- 1to 3 vyears 1FE34F

R2FEFFERE (&)

usb
S

2,882,737
26,847,764
46,036,691

121,372,869

197,140,060
942,070

198,082,130

HKD
BT
14,773,027

14,773,027

7,010,500

21,783,527
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(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(b) Market risk (continued) (b) WiERA (M)
(ii) Cash flow and fair value interest rate risk (i) B8 RAFEFRRE (&
(continued)

As at 31st March 2022 (continued) R=—Z=—F=A#—H (&)

BOCHK Hong Kong Income Fund HKD
PREBEBRARS BT

Fixed rate debt securities, with remaining maturity dates as follows:
ELEKES  BHALT

- Less than 1 year 2?14 2,509,000
- 1to3vyears 1FE34F 4,596,092

7,105,092
Floating rate debt securities /% E&15&E % 2,503,750

9,608,842
BOCHK Australia Income Fund AUD
FEEEBENEAES BT

Fixed rate debt securities, with remaining maturity dates as follows:
ELEKES  BHANT

- Less than 1 year 2 14 1,007,310
- 1to3vyears 1FE3F 1,892,073
- 3to5years 3FE5F 297,722
- Over 5 years BB 5F 1,194,483

4,391,588
Floating rate debt securities ;¥ 8 &#5:5& % 502,745

4,894,333
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(continued)
8 Financial risk management (continued) 8 HMERKBERE (E)
(b) Market risk (continued) (b) WiZE (4)
(ii) Cash flow and fair value interest rate risk (i) HziE

(continued)

As at 31st March 2022 (continued) R=ZE=-=F=AM—A ()

BOCHK Sterling Income Fund
PREBRERAES

Fixed rate debt securities, with remaining maturity dates as follows:
EREBES - FIBEMT

- Less than 1 year D14

- 1to 3 vyears 1FZE3F

Floating rate debt securities ;% B (&75:&%

BOCHK RMB Fixed Income Fund
FREBAREEEES

Fixed rate debt securities, with remaining maturity dates as follows:
ELMEKES - BHALT

- Less than 1 year 2014

- 1to 3vyears 1FE34F

- 3to5years 3FFESE

R2FEFFERE (&)

GBP
3]

446,458

737,165

1,183,623
199,570

1,383,193

RMB
ARM

7,026,259
35,318,165
6,933,849

49,278,273
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Financial risk management (continued)
(b) Market risk (continued)

(ii) Cash flow and fair value interest rate risk
(continued)

As at 31st March 2021 R=—Z=-—F=AM#—H

BOCHK Hong Kong Dollar Income Fund
PREBETRAES

PR R M EE ()

8 MBEMRERE (&)
(b) TSRk ()
(ii) BeuBRATEFERR (&)

HKD
BT

Fixed rate debt securities, with remaining maturity dates as follows:

EEEBES - BEHANT
- Less than 1 year Dt 14
- 1to 3 vyears 1FE34F

- 3to5vyears 3FE5F

- Over 5 years #8854

Floating rate debt securities /% 8 &% %
Short-term deposits 52177k

BOCHK HK Dollar Money Market Fund
PREEBETEWTSEES

3,887,221,327
2,906,517,088
2,311,237,776
2,479,930,957

11,584,907,148
674,315,080

12,259,222,228

HKD
BT

Fixed rate debt securities, with remaining maturity dates as follows:

ELEKES  BHALT
- Less than 1 year 20 14

177,339,018

177,339,018

Short-term deposits, with remaining maturity dates as follows:

RHER HEHALT

- Less than 1 month 27 1 {E A
- 1to 3 months 1Z=3{&A

- 3 to 6 months 3£ 6# A

1,108,444,069
580,947,688
30,000,000

1,719,391,757
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(ii) Cash flow and fair value interest rate risk
(continued)

B RS R M EE ()

8 HEEREE ()
(b) TiERAK ()

(ii) BEwBRATEFERLE (&)

As at 31st March 2021 (continued) R=ZE=—F=AM—A ()

BOCHK US Dollar Money Market Fund
PREEBEITEWTSEES

Fixed rate debt securities, with remaining maturity dates as follows:

ERERHES  BHAMT
- Less than 1 year 2014

Floating rate debt securities % 8 &E#5& %

Short-term deposits, with remaining maturity dates as follows:

GEATFER  BIEAE AT

- Less than 1 month 27 1 {E A
- 1to 3 months 1Z=3{&A

- 3 to 6 months 3£ 6 A

BOCHK Global Bond Fund
PREBRERESES

Fixed rate debt securities, with remaining maturity dates as follows:

EREBES - BHEMT
- Less than 1 year Vit 14
-1to3years 1FE34

- 3to5vyears 3FE5F

- Over 5 years BB 5F

Floating rate debt securities ¥ £ &#57E %

usb
ESH

6,373,897

10,507,465

16,881,362

27,761,388
40,527,816

68,289,204

usb
S

2,882,737
26,847,764
46,036,690

121,372,869

197,140,060

942,070

198,082,130
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(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(b) Market risk (continued) (b) miERA (M)
(ii) Cash flow and fair value interest rate risk (i) B nERAFEFIRRE (&
(continued)

As at 31st March 2021 (continued) R=ZE=—F=AM—A (M)

BOCHK China Income Fund HKD
PREEBFEARAES BT

Fixed rate debt securities, with remaining maturity dates as follows:
ELEKES  BHALT

- Less than 1 year 20 14 5,212,584
- 1to3vyears 1FE3F 3,227,454
- 3to 5 vyears 3FE5F 3,264,865

11,704,903
Floating rate debt securities % 8 (&5 % 3,112,205

14,817,108
BOCHK Hong Kong Income Fund HKD
FEREBEBRAES BT

Fixed rate debt securities, with remaining maturity dates as follows:

ELEKES  BHALT

- Less than 1 year 20 14 1,002,019
- 1to3vyears 1FE34F 2,543,750
- 3to5years 3FFES5HE -

3,545,769
Floating rate debt securities % 8 &157%3 3,112,206

6,657,975
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(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(b) Market risk (continued) (b) WiZA (M)
(ii) Cash flow and fair value interest rate risk (i) BenERAFEFRRE (&
(continued)

As at 31st March 2021 (continued) R=ZE=—F=AM—A ()

BOCHK Australia Income Fund AUD
PREBENIAES BT

Fixed rate debt securities, with remaining maturity dates as follows:
EREBES - BIHEMT

- Less than 1 year DA 14 409,204
- 1to 3 vyears 1FZE34F 2,585,655
- 3to5vyears 3FES5F 313,956
- Over 5 years 2854 1,268,855

4,577,670
Floating rate debt securities /¥ EE15E S 504,995

5,082,665
BOCHK Sterling Income Fund GBP
PREBRERAES REE

Fixed rate debt securities, with remaining maturity dates as follows:
EREBES - FHEMT

- Less than 1 year DA 14 538,189
- 1to3vyears 1FE34F 754,406
1,292,595
Floating rate debt securities % 8 (&5 % 150,234
1,442,829
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(b) Market risk (continued) (b) WiZE (4)
(ii) Cash flow and fair value interest rate risk (i) HziE
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(continued)
As at 31st March 2021 (continued) R=ZE=—F=AM—A ()

BOCHK RMB Fixed Income Fund
PREBEARBESRES

Fixed rate debt securities, with remaining maturity dates as follows:
EREBES - BHENT

- Less than 1 year D14

- 1to 3 vyears 1FE3F

- 3to5vyears 3FE5F

Short-term deposits, with remaining maturity dates as follows:
EETF  BIEIRT
- Less than 1 month 27 1 1& A

R2FEFFERE (&)

RMB
ARY

15,051,068
31,445,671
1,969,376

48,466,115

1,003,114

As at 31st March 2022 and 2021, should interest R-B-——ER-—T——4%=f
rates have lowered or risen by 100 basis points M—8 - f4F= T #ak 7100 &
("bp”) with all other variables remaining constant, ELEE T T EL A B R
the increase or decrease in the daily net assets SREFBESHSRERATE
due to cash flow and fair value impact would be FENBMEROEENT

as follows:
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8

Financial risk management (continued)

(b) Market risk (continued)

(continued)

BOCHK Hong Kong Dollar Income Fund
RIRBEBTRAES

BOCHK HK Dollar Money Market Fund
FREBETERTSES

BOCHK US Dollar Money Market Fund
FREBETERTSES

BOCHK Global Bond Fund
FREBRIEFES

BOCHK China Income Fund
RREBFERAES

BOCHK Hong Kong Income Fund
RREBBBRAES

BOCHK Australia Income Fund
RIREERMNEAZES

BOCHK Sterling Income Fund
FREBRFRARS

BOCHK RMB Fixed Income Fund
FREEARBESES

(ii) Cash flow and fair value interest rate risk

Change in
interest rate
FEBE

+/-

100 bp
100E%
100 bp
100585
100 bp
100£%
100 bp
100£%
100 bp
1002
100 bp
1002
100 bp
100E%
100 bp
100585
100 bp
100%%

The Manager has used its view of what would be
a reasonable possible shift in the interest rates
to estimate the change in the sensitivity analysis

above.

Disclosures above are shown in absolute terms,
changes and impacts could be positive or negative.
Changes in interest rates are revised annually
depending on Manager’s current view of interest
rates volatility and other relevant factors.

B RS R M EE ()

8 MEMRERE (&)
(b) WEEK (8)

(i) Beng

Impact on the
net asset value
HEEFENTE
2022

ot St :

‘000

+/-

HKD206,573,517
#71206,573,517
HKD364,892
#7T364,892
USD62,031
£7162,031
USD14,936,168
*£7114,936,168
HKD304,949
#72304,949
HKD120,392
#7120,392
AUD78,180
#7078,180
GBP14,835
#1514,835
RMB718,087
AR#718,087

R TEFIEmE (&

Impact on the
net asset value
HEEFENYE
2021

—EBC-—-F

‘000

+/-

HKD1,499,572,596
#7c1,499,572,596
HKD57,272
#7157,272
USD5,464
%705,464
USD5,654,447
¥J15,654,447
HKD1,015
#7c1,015

HKD144

BT144

AUD172

BT172

GBP164

HEE164
RMB22,499
AR#E22,499

ESKECORAEBRN  ENEX

AmALE

BBE - S5 IR

EREEAHTHR -

NEFTROVRBERBEE &

Mz gn

BEREMEK AT FX

SHRBE S ERRITHHER
DAL AEBE RN B FH

»®o
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Financial risk management (continued)
(b) Market risk (continued)

(ii) Cash flow and fair value interest rate risk

(continued)

BOCHK Hong Kong Equity Fund, BOCHK Global
Equity Fund, BOCHK China Equity Fund, BOCHK
Asia Pacific Equity Fund, BOCHK China Golden
Dragon Fund, BOCHK Japan Equity Fund, BOCHK
Asia Pacific Equity Income Fund, BOCHK Asia
Pacific Property Fund and BOCHK China
Consumption Growth Fund are not subject to fair
value interest rate risk as they do not have any
investments in debt securities. The cash and
deposits held by these Sub-Funds have short-term
maturity. The Manager considers that the
movement in interest rates will have insignificant
cash flow impact on the net asset value of these
Sub-Funds as at 31st March 2022 and 2021 and
therefore no sensitivity analysis is presented.

BOCHK Aggressive Growth Fund, BOCHK Balanced
Growth Fund and BOCHK Conservative Growth
Fund are indirectly exposed to interest rate risk
in respect of the investments in underlying
collective investment schemes for their fixed
income investment portfolios. However, the impact
of interest rate risk had been taken into
consideration through the market price changes
in the underlying collective investment schemes.

PR R M EE ()

M EE ()
(b) WEER (&)
(i) BERERAFEFERLE (E)

FIREBEERZES  PRE
BEREBREES PRESPEH
BREES  PREBEAREER
& PREBTESEES
REBARARZES - RIREH
TARERAES - RIREED
AEHEES RPEEEPHE
BHEESYRBATZ N TFET
ER - B SRS EAERE
5o RENTECHBENES
EEFEFYEES ESEERA
REPTGHZZIIZESR
TR CER R —E= A
—HEEFEELENRSREE
FREREE - A E 2 WG
EDHT °

TIREBERERES  PRE
BUEERES RPREBRT
BEESSES EEEERRE
HAEEHEBERREF TR
EMEEZFNERBEE - R
il - MEEBRHOFZECEBRE
BEAMHNTSERED TS
BERA -
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

B RS R M EE ()

8 Financial risk management (continued) 8 MKEMERE (M)

(b) Market risk (continued) (b) WiFRA (M)
(iii) Foreign exchange risk (iii) SMEE SR

The Sub-Funds invest in currencies other than
their base currencies and may be subject to
exchange rate fluctuations with a potential
reduction in the value of investments. Repatriation
of capital invested may be hampered by changes
in regulations applicable to foreign investors which
may also have an adverse impact on the Sub-
Funds’ performance. Also, investors who wish to
receive redemption proceeds in a currency other
than the base currently of the relevant Sub-Fund
will have to convert (whether through the Manager
or otherwise) the proceeds to such other currency.
In so doing, the investors will be subject to foreign
exchange risk and the costs of currency conversion.

The Sub-Funds intend to avoid investments in a
foreign country where capital repatriation is
required.

The table below summarises the Sub-Funds’
monetary assets and liabilities which are exposed
to foreign exchange risk:

DXESREFEEMREE LI
MEMER - B AR B
REEBMAEKESRLARE
B - BATRENE & HHE
KERRBEFINEEERROE
% R B T 2 B B HE - B i &
DREENRFEREBLE -
o - REEMFLAEEN X
EeMERBEUIINEMLER
W E ROE - BB S HOR
R EMES (TERTEBRE
BEITREMRIE) - RAEEE
1T 3 A0 75 22 T Y 0 EE R R AN SN
HIRB AR o

PXESBREBRLREEFER
B 1 E BB SN -

TR H X ESHEIMNERB
WEBEERAR:
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FEREBREES
NOTES TO THE FINANCIAL STATEMENTS PR MEE (48)
(continued)
8 Financial risk management (continued) 8 HIBEMEE (M)
(b) Market risk (continued) (b) WA (&)
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

BOCHK Global Equity Fund F#&8BRRELS

As at 31st March 2022 R=F=-_—F=A#—A
(Presented in USD) (JAZEJTAEE(L)

Monetary assets AUD CHF DKK EUR GBP JPY  Others HKD USD Total
EhRE An BrE AERM B i RE it A in At
Cash and bank deposits

ReREAER 19,212 5,541 3,750 52,08 173,778 3,717 24,010 349909 667,267 1,299,211
Quoted securities

HigEs - 4885761 1,091,272 10,501,672 5,993,194 5875734 6,292,777 5465227 114,545,936 154,651,574
Other assets £t &2 - - - 201 768 50316 27345 3928 135719 282,512
Total monetary assets

EWEELE 19,212 4,891,302 1,095,022 10,555,366 6,194,654 5924735 6,344,132 5,854,364 115,290,346 156,169,134
Total monetary liabilities

EREREE - - - (555) - (50%2)  (6687)  (6,883) (233,013) (251,626)
Net monetary assets

EWEERE 19,212 4,891,302 1,095,022 10,555,366 6,194,654 5924735 6,344,132 5,854,364 115,535,086 156,420,759

% change in currency

RSN 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%
Impact on net assets
SFaEnyE 1920 489130 109,502 1,055,537 619465 592,474
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8 Financial risk management (continued)
(b) Market risk (continued)

(iii) Foreign exchange risk (continued)

B RS R M EE ()

8

B RS F B R ()
(b) WEEK (&)

(iii) SNEmB (B

BOCHK Global Equity Fund (continued) F#{&SBRKRELS (&)

As at 31st March 2021 R=F=-—F=AH#—A
(Presented in USD) (JAZEJTAEE(L)

Monetary assets AUD CHF DKK EUR GBP JPY  Others HKD USD Total
EhEE A BTE AARM En i R it A in At
Cash and bank deposits

ReREAER 9,613 10915 2,805 10,766 359,926 3,714 57 311,706 1,199,762 1,909,264
Quoted securities

HigEs - 3211206 449,606 12,560,523 5,221,537 5439,383 2,247,549 5,552,292 105,110,026 139,792,122
Other assets £t 4% - - - 3,764 31,993 57,707 9,501 33,783 112,297 249,045
Total monetary assets

EBEELE 9613 322,121 452411 12,575,053 5613456 5500804 2,257,107 5,897,781 106,422,085 141,950,431
Total monetary liabilities

EBRREE - - - - - - - (1,669) (597,124)  (598,793)
Net monetary assets

EEERE 9613 322,121 452411 12,575,053 5613456 5500804 2,257,107 5,896,112 105,824,961 141,351,638
% change in currency

EERHASN, 10% 10% 10% 10% 10% 10% 10%

Impact on net assets

SFaEnyE %1 322212 45241 1257505 561,346 550,080 225711
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(b) Market risk (continued)

Financial risk management (continued)

(iii) Foreign exchange risk (continued)

BOCHK Global Bond Fund F#E&BRREHFES

As at 31st March 2022 R=—E=-_—&=Ajt—H
(Presented in USD) (JAZEJT A1)

Monetary assets AUD
EhEE #n
Cash and bank deposits

REREAER
Quoted securities
HeEs
Other asset {047

23,033

107,679

CAD
igAz

98,249

7,550,513 3,517,366

11,95

CNY EUR GBP Y NOK
AR% B i# BE  PERH

198,103 1665 36563 102612 90,439

PR R M EE ()

8 MBEAKRER (&)
(b) TR ()

Others
i

108,156

(iii) SME/E R (4

HKD Usb Total
B i it

365459 481,351 1,505,630

6,854,382 56,535,729 9,976,945 33,185,721 10,265,925 6,995,690 1,033,464 62,166,396 198,082,130

109,115 366548 66875 2865 93582

08

8,108 1123463 1,960,266

Total monetary assets
EWEESE

Total monetary liabilities
KHaREE -

7,681,225 3,627,571

7,161,600 56,905,942 10,080,383 33,316,987 10,449,946 7,146,133

1,407,031 63,771,210 201,548,026

(6,886) (827,125) (834,012)

Net monetary assets
EWEETE

7,681,225 3,627,571

7,161,600 56,905,942 10,080,383 33,316,987 10,449,946 7,146,133

1,400,145 62,944,085 200,714,014

% change in currency
ELs DER) 10%

10%

10% 10% 10% 10% 10%

10%

Impact on net assets

HEEENTE 768,123

362,757

716,160 5,690,594 1,008,038 3,331,699 1,044,995

714,613
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FEREBREES
NOTES TO THE FINANCIAL STATEMENTS SRR MIEE (48)
(continued)
8 Financial risk management (continued) 8 HIBEMEE (M)
(b) Market risk (continued) (b) WA (&)
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

BOCHK Global Bond Fund (continued) F & SBRESES (F)

As at 31st March 2021 R=F=-—F=A#—A
(Presented in USD) (JAZEJTAEE(L)

Monetary assets AUD CAD CNY EUR GBP Y NOK  Others HKD UsD Total
E¥EE An hM&kn ARM B 4] BE  BEzH i & £ &t
Cash and bank deposits

REREAER 2314 445 114298 54977 43513 81607 114160 52,259 570,303 733,198 1,791,114
Quoted securities

HigEs 7171,652 5,852,428 7,397,536 65,713,809 12,051,376 42,230,559 10,704,149 7,398,703 - 61,988,071 220,508,283
Other asset Zf1&% 87,73 18515 40,159 367,187 80,109 29305 93717 47612 36992 2757458 3,558,790

Total monetary assets
EWEELE 7,281,762 5,875,368 7,551,993 66,135,973 12,174,998 42,341,471 10,912,026 7,498,574 607,295 65,478,727 225,858,187

Total monetary liabilities

ERERAE - - - - - - - - (1,669) (3,156,934) (3,158,603)
Net monetary assets
EWEERE 7,281,762 5875368 7,551,993 66,135,973 12,174,998 42,341,471 10,912,026 7,498,574 605,626 62,321,793 222,699,584

% change in currency

EREHASN 10% 10% 10% 10% 10% 10% 10% 10%
Impact on net assets
SFaEnyE 728176 587,537 755199 6,613,597 1,217,500 4,234,147 1,091,203 749,857
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(b) Market risk (continued)

BOCHK Asia Pacific Equity Fund $#EE8TARELES

As at 31st March 2022 R=F=-_—F=A#—A

Financial risk management (continued)

(iii) Foreign exchange risk (continued)

(Presented in USD) (JAZEJTAEE(L)

Bt R R M ()

8

HBAREE (8)
(b) TBEM ()
(iii) SN (B

Monetary assets AUD GBP INR KRW NZD THB Other HKD UsD Total
EREE A X JEER BB MENT 2% At #n ES ait
Cash and bank deposits

BeREAER 124,652 4932 32,507 - - - 203440 124,553 1,144,098 1,634,182
Quoted securities 2% 22,427,952 - 16,268,179 15,555,747 330,304 2,217,920 28,514,940 42,926,776 3,310,976 131,552,794
Other assets £t EE 58,267 - - 133,073 5611 21,602 86,248 114609 83,676 503,086
Total monetary assets

HEELE 22,610,871 4,932 16,300,686 15,688,820 335915 2,239,522 28,804,628 43,165,938 4,538,750 133,690,062
Total monetary

liabilities

EWEREE - - - - - - - (6,886) (177,589) (184,475)
Net monetary assets

EHEERE 22,610,871 4,932 16,300,686 15,688,820 335915 2,239,522 28,804,628 43,159,052 4,361,161 133,505,587
% change in currency

s SR 10% 10% 10% 10% 10% 10% 10%

2,261,087 493 1,568,882 1,568,882 33592 223,952 2,880,463
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(iii) Foreign exchange risk (continued)

BRI EE ()

8

HBEREE ()
(b) THEK ()
(iii) SNERR ()

BOCHK Asia Pacific Equity Fund (continued) F#&8TARELS (&)

As at 31st March 2021 R=F=-—F=A#—A
(Presented in USD) (LAETAEM)

Monetary assets AUD GBP INR KRW NZD THB Other HKD Usb Total
EhEE A A OEEL L T it #i EY ait
Cash and bank deposits
i 177,106 1,234 33,690 - - - 5996 22,327 929,360 1,169,713
Quoted securities % 21,323,896 - 14,332,679 19,976,495 561,365 2,762,837 28,499,434 51,295,392 16,036,647 154,788,745
Other assets £t &% 45,948 - 698 305372 5650 16796 49478 13,646 46,727 484315
Total monetary assets
EMEELE 21,546,950 1,234 14,367,067 20,281,867 567,015 2,779,633 28,554,908 51,331,365 17,012,734 156,442,773
Total monetary
liabilities
EWEREE - - - - - - - (1,669) (250,622) (252,291)
Net monetary assets
EHEERE 21,546,950 1,234 14,367,067 20,281,867 567,015 2,779,633 28,554,908 51,329,696 16,762,112 156,190,482
% change in currency
10% 10% 10% 10% 10% 10% 10%
Impact on net assets
HFEENTE 2,154,695 123 1,436,707 2,028,187 56,702 277,963 2,855,491
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(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(iii) Foreign exchange risk (continued)

Bt R R M ()

8 HBEREE (H)
(b) TBEM ()
(iii) SNERBR (8)

BOCHK Japan Equity Fund $## &80 4ARELS

As at 31st March 2022 R=F=-_—F=A#—A

(Presented in USD) (JAZEJTAEE(L)

Monetary assets
HWEE

Cash and bank deposits
R RBTER

Quoted securities % %

Other assets Eit&E

Total monetary assets
HEWEEAR

Total monetary liabilities
EREEAR

Net monetary assets
EWEERE

% change in currency
EREHESL

Impact on net assets
HREENTE

177

AUD GBP IPY HKD 1) Total
BT HEE A BT ES3 &t
13,937 32,432 28,740 83,773 89,789 248,671
- - 42,627,367 670,605 - 43,297,972
- - 372,713 - 5335 378,048
13,937 32,432 43,028,820 754,378 95,124 43,924,691
- - - (6,885)  (62,295)  (69,180)
13,937 32,432 43,028,820 747,493 32,829 43,855,511
10% 10% 10%
1,394 3,243 4,302,882
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FIREEBREES
NOTES TO THE FINANCIAL STATEMENTS SRR MIEE (48)
(continued)
8 Financial risk management (continued) 8 HBEMEE (&)
(b) Market risk (continued) (b) THEE (4)
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

BOCHK Japan Equity Fund (continued) F#EEBIARELS (&)

As at 31st March 2021 R=F=-—F=A#—A
(Presented in USD) (LAETAEN)

Monetary assets AUD GBP JPY HKD usb Total
BWEE B E3 A BT ES At
Cash and bank deposits

R RFTER 13,982 34,028 16,461 64,528 496,823 625,822
Quoted securities #H#E% - - 45,682,649 788,165 - 46,470,814
Other assets Ef&E - - 363,011 - 13,145 376,156

Total monetary assets
EMEELE 13,982 34,028 46,062,121 852,693 509,968 47,472,792

Total monetary liabilities
ERaELR - - - (1,669) (69,575) (71,244)

Net monetary assets
EREETE 13,982 34,028 46,062,121 851,024 440,393 47,401,548

% change in currency
EREHESL 10% 10% 10%

Impact on net assets
HRERENTE 1,398 3,403 4,606,212
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(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(iii) Foreign exchange risk (continued)

Bt R R M ()

8 MBEMRERE (&)
(b) TSRk ()
(iii) SMNE/E SR ()

BOCHK Asia Pacific Equity Income Fund FHEBTARZWRAES

As at 31st March 2022 R=—E=-_—&=At—H

(Presented in USD) (JAZEJT A1)

Monetary assets
EHEE

Cash and bank deposits

REREER

Quoted securities #25%

Other assets Z41EE

Total monetary assets

ENEEAR

Total monetary liabilities

ERAEAR

Net monetary assets
EHHERE

Y% change in currency
LS SERN

Impact on net assets
HEEENYE

179

AUD KRW SGD WD Other HKD usD Total
A 4 g A% it BT n Ait
6,271 - - 15929 4440 21054 31,950 79,644
1404128 1,013,730 235538 1285659 1461432 2,857,623 8,385 8,266,495
4,451 7421 - 3,448 4570 4,056 0 4300
1414850 1,001,151 235538 1305036 1470444 2,882,733 40,757 8,370,509
- - - - - (10576)  (10,160)  (20,736)
1414850 1,001,151 235538 1305036 1470444 2,872,157 30,597 8,349,773
10% 10% 10% 10% 10%
141485 102,115 23554 130504 147,044




BOCHK Investment Funds

FIREEBREES
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(continued)
8 Financial risk management (continued) 8 HBEMEE (&)
(b) Market risk (continued) (b) HiZEK (&)
(iii) Foreign exchange risk (continued) (iii) SMEE S (4)

BOCHK Asia Pacific Equity Income Fund (continued) F#EBEAREVAES ()

As at 31st March 2021 R=ZE=-—&=Ajt—H
(Presented in USD) (JAZEJT A2E(1)

Monetary assets AUD KRW SGD TWD Other HKD UsD Total
HMEE An 2R ki Al Efy BT £n At
Cash and bank deposits

BeRFTER 12,236 - - 2,100 2,034 4,015 87,472 107,857
Quoted securities &#E5 1,272,823 1,204,823 195,635 1,253,459 1,313,175 3,523,166 586,600 9,349,681
Other assets Z41E%E 3,730 16,592 - 2,007 17,243 3,888 1,395 44,855

Total monetary assets
EMEEEE 1,288,789 1,221,415 195,635 1,257,566 1,332,452 3,531,069 675,467 9,502,393

Total monetary liabilities
EMAEEE - - - - - (5387)  (55,097)  (60,484)

Net monetary assets
SHEERE 1,288,789 1,221,415 195,635 1,257,566 1,332,452 3,525,682 620,370 9,441,909

% change in currency
EREFAIY 10% 10% 10% 10% 10%

Impact on net assets
HFEENTE 128,879 122,142 19,564 125,757 133,245
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8 Financial risk management (continued) 8 HBEMEE (M)
(b) Market risk (continued) (b) THEAE (4)
(iii) Foreign exchange risk (continued) (iii) SMEEE (4B)

BOCHK Asia Pacific Property Fund F#iEB T AREEL S

As at 31st March 2022 R=F=-_—F=A#—A
(Presented in USD) (LAETAEN)

Monetary assets AUD SGD PHP JPY HKD usb Total
HHEE Arn FfEn FRERR HE BT E A%
Cash and bank deposits

Re RFTER 7,911 14,278 - - 14,660 8,255 45,104
Quoted securities £2E% 249,150 124,228 16,934 334,880 671,099 - 1,396,291
Other assets HAEE - - - 3,674 2,786 - 6,460

Total monetary assets
HEMEESE 257,061 138,506 16,934 338,554 688,545 8,255 1,447,855

Total monetary liabilities
Lt - - - - - (150) (150)

Net monetary assets
EWEETE 257,061 138,506 16,934 338,554 688,545 8,105 1,447,705

% change in currency
ERZHEAN 10% 10% 10% 10%

Impact on net assets
HFEENYE 25,706 13,851 1,693 33,855
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8 Financial risk management (continued) 8 HHEARERE (&)
(b) Market risk (continued) (b) HiEEE (&)
(iii) Foreign exchange risk (continued) (iii) SMNEE R (#)

BOCHK Asia Pacific Property Fund (continued) FS&BTAEEES ()

As at 31st March 2021 R=E=-—5=At—H
(Presented in USD) (JAZEJT A1)

Monetary assets AUD SGD PHP JPY HKD usb Total
EHEE b Fmgn  FEERR HE B E3 At
Cash and bank deposits

Ré REBAER 743 733 - - 863 776 3,115
Quoted securities &2 % 233,178 118,281 17,693 376,862 839,482 - 1,585,496
Other assets £t &&E - - - 3,893 4,697 - 8,590

Total monetary assets
EMEERE 233,921 119,014 17,693 380,755 845,042 776 1,597,201

Total monetary liabilities
ENaEeE - - - (389) (1,712) (178) (2,279)

Net monetary assets
HEERE 233,921 119,014 17,693 380,366 843,330 598 1,594,922

% change in currency
s SR 10% 10% 10% 10%

Impact on net assets
HFEENTE 23,392 11,901 1,769 38,037
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Financial risk management (continued)
(b) Market risk (continued)

(iii) Foreign exchange risk (continued)

The Manager will regularly review the economic
conditions of the countries in which the Sub-Funds
invest to assess their currency outlook.

BOCHK Hong Kong Equity Fund, BOCHK Hong
Kong Dollar Income Fund, BOCHK HK Dollar
Money Market Fund, BOCHK China Equity Fund,
BOCHK China Income Fund, BOCHK Hong Kong
Income Fund, BOCHK China Golden Dragon Fund
and BOCHK China Consumption Growth Fund
have the majority of their assets and liabilities
in Hong Kong dollars, the functional currency of
these Sub-Funds. Therefore, these Sub-Funds
are not exposed to significant foreign exchange
risk.

BOCHK US Dollar Money Market Fund, BOCHK
Aggressive Growth Fund, BOCHK Balanced Growth
Fund and BOCHK Conservative Growth Fund have
the majority of their assets and liabilities in United
States dollars, the functional currency of these
Sub-Funds. Therefore, these Sub-Funds are not
exposed to significant foreign exchange risk.

BOCHK Australia Income Fund has the majority
of its assets and liabilities in Australian dollars,
the functional currency of the Sub-Fund. Therefore,
this Sub-Fund is not exposed to significant foreign
exchange risk.

BOCHK Sterling Income Fund has the majority
of its assets and liabilities in Sterling pounds, the
functional currency of the Sub-Fund. Therefore,
this Sub-Fund is not exposed to significant foreign
exchange risk.

BOCHK RMB Fixed Income Fund has the majority
of its assets and liabilities in Renminbi, the
functional currency of the Sub-Fund. Therefore,
this Sub-Fund is not exposed to significant foreign
exchange risk.

PR R M EE (]

BRI (M)
(b) WEER (&)
(iii) SME I (4

HEeKBEETRRTOXESH
RENBERNEERR - FEE
FIERERTS ©

TIREBEERFRED  FRE
BETBRAES  FREBET
BEEmEES  PRESTER
FES TREETRKRAE
& FREEBBRAES B
REETHSRES RPREE
TESRHBEESRANEEM
BEIENZSZIIXIESHWE
BE¥-BLTREM  REZES
XESTEZERNINERR

TREBELEETHEES - H
REBERERES  PREE
BEEEES RPREBRTIE
RESHANEENEETEN
ZEDXESHWREEE KT
REA - AZES X ED TR
RERNINER

HREFBRMBAZEHENE
EMBEXZEUZOXESNOY
BEER RITREM  EES
XESTHAREBRNSINER R -

PREBLBFRAEZSHANE
EMBEBEEIZUZOIZESNOY
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(continued)

B RS R R M EE ()

8 HMBEBREE (H)
(b) WEEK (&)

8 Financial risk management (continued)

(b) Market risk (continued)

(iii) Foreign exchange risk (continued)

The Manager has used its view of what would be
a reasonable possible shift in the exchange rates
to estimate the change in the sensitivity analysis
above.

Disclosures above are shown in absolute terms,
changes and impacts could be positive or negative.
Changes in exchange rates % are revised annually
depending on the Manager’s current view of
exchange rates volatility and other relevant
factors.

(c) Liquidity risk

Liquidity risk is the risk that the Sub-Funds may not
be able to generate sufficient cash resources to settle
their obligations in full as they fall due or can only do
so on terms that are materially disadvantageous.

The Sub-Funds are exposed to the daily redemptions
of the units by their investors. The investments should
be readily disposed of to meet the redemption payment
within reasonable time.

The Sub-Funds invest the majority portion of the
assets in cash, short-term deposits, equity securities,
warrants and debt securities. These securities are
issued or guaranteed by government or equivalent
public bodies or non-government bodies or other
entities and are relatively easier to liquidate. Besides,
the Sub-Funds may also invest in equity securities
listed in Hong Kong or other countries and such
investments are also easily disposed of for cash. As
at 31st March 2022 and 2021, except for other
receivables and foreign currency forward contracts,
the assets of the Sub-Funds are expected to be realised
within 7 days. The maturity analysis of foreign currency
forward contracts has been presented in Note 7.

(iii) SMNEE R ()

BSEECRALNE  EHE
AR AR BCHIE + (X
LEBES TR -

A EFREEEBRYNE &
MR ERKAME- E
R MEDREESCERITY
BEE 2R B A0 L 1 AR B R R A0 B B
FERE -

(c) REMERBR

MBERRIEDXE SR EEELR
MRS ERNE M 2EETERER
EEEREATFIERETEENER -

DXESHARZREEGHERESE
iz E R - REVARSMBERHE -
BESEBREAXNERIFIE

DEESHEERBHBRECRS - 8
HER - RAES - RIREENELE
L EFABUTSE SN A EH
TSR IE T AR A s L (b B RS B AT SR
BR - HERASER - M HxE
St AR EE BB HMBE R £
BAFS  ZERERAZEHLEE
B-RZB_FR-ZZF-_—F=AM
—H - REMBERIRRRINERIEH
Sh DX EGHEAEEHREARZA
B - HNERBHANNEHASTER
M7 251 -
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Financial risk management (continued)

(c) Liquidity risk (continued)

In accordance with the Sub-Funds’ policies, the
Manager monitors the Sub-Funds’ liquidity position
on a daily basis, and the Chief Investment Officer
reviews them on a regular basis. The Manager may,
with the approval of the Trustee, limit the number of
units of any Sub-Fund redeemed on any dealing day
to 10% of the latest available net asset value of such
Sub-Fund. In this event, the limitation will apply pro
rata so that all unitholders of the relevant class or
classes wishing to redeem units in that Sub-Fund on
that dealing day will redeem the same proportion by
value of such units, and units not redeemed will be
carried forward for redemption, subject to the same
limitation, on the next dealing day. If requests for
redemption are so carried forward, the Manager will
inform the unitholders concerned. The Manager did
not restrict any redemption during the years ended
31st March 2022 and 2021.

Except for foreign currency forward contracts, all
liabilities as at 31st March 2022 and 2021, comprising
amounts due to brokers, accrued expenses and other
payables and amounts payable on redemption of units
as shown in the statement of net assets, matured
within one month, based on their remaining period
at the year end date to the contractual maturity date.
The amounts are the contractual undiscounted cash
flows. Balances due within 12 months equal their
carrying amounts, as the impact of discounting is not
significant. The maturity analysis of foreign currency
forward contracts has been disclosed in Note 7.

(i) Investment in securities listed on PRC stock
exchanges

Potential volatility and illiquidity of the A share
and B share markets may have an adverse impact
on the prices of PRC securities and equity-linked
instruments on such PRC securities.

PR R M EE (]

8 HBEBEE (&)
(c) REMRER (&)

RIS X HSHBCE - ESLETAE
AT ESHRBES MR - MITELR
EERE AR AHEIE S - BRI
EEEANRET  BEASZESE
AR 5 B A R R B A8 B Rl A
FZNTESY AR S REEFEN
10% > ERIER T + ZREF RG]
FHE EERSAAEEBZO XE
SHEBEREMIREE  IRZEE
(I {EEMBRLAIERESER - fx
W B ) B AL PIE M RER A TR T
—EXZAER - EEMNESRIEN £
FAAEE  ESORERaT TSN E
NEEE REE-Z-_—FR-%
——E=AM—BILEE  ESLEY
SR G (A FE ]

BINEEBIALIN RZB—FR—
ToFZAM—ANMEEE B
TREERRATINENELTIE - R
FHFST e ot A FRIRA A () B8 s e A<
FE - REEFRAHMESOI A
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Financial risk management (continued)

(c) Liquidity risk (continued)

(i)

(i)

Investment in securities listed on PRC stock
exchanges (continued)

BOCHK China Golden Dragon Fund will invest in
a diversified portfolio of equity securities, the
selection of which is based upon fundamental
research analysis, to mitigate this risk. It mainly
invests in China shares listed in a more regulated
and advanced market such as Hong Kong. It also
invests in China B shares.

Investment in CPCs, CPNs and ELNs

CPCs, CPNs and ELNs linked to one or a basket
of A shares are usually subject to the terms and
conditions imposed by their issuers. If the CPCs,
CPNs and ELNs are not listed or quoted on a
market, such investment can be highly illiquid as
there may not be an active market for them. Even
if these CPCs, CPNs and ELNs are quoted, there
is no assurance that there will be an active market
for them and therefore these investments can
also be highly illiquid. In order to meet realisation
requests, the issuer will act as the market maker
and repurchase the CPCs, CPNs and ELNs. In
unwinding the CPCs, CPNs and ELNSs, the issuer
will quote a price that will reflect the market
conditions and the prices of the underlying
securities.

CGDF invests in CPCs, CPNs and ELNs issued by
reputable issuers or global brokers and such CPCs,
CPNs and ELNs can be disposed of through the
same channel.

B RS R R M EE ()

8 MBEREE (H)
(c) wEtEmE ()

(i)

(i)
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8 Financial risk management (continued)
(c) Liquidity risk (continued)

(ii) Investment in CPCs, CPNs and ELNs (continued)

The table below summarises the number of
unitholders who held more than 10% of the
respective Sub-Fund’s units as at 31st March
2022 and 2021:

BOCHK Hong Kong Equity Fund FiREB B EREES

PR R M EE (]

8 MBEMRERE (&)
(c) FwEtEm (8

(i) HHPEREFE  PEHREARE
RIRFEHGZHERIRE (&)

TREME T _—_FR_F
——FZAM—BREHEESX
EiBiA10% FAUHEMIRER

HH :
2022 2021
Number of Number of
unitholders unitholders
k=St - —EB-—F

ENREEHE ENREEHE

BOCHK Hong Kong Dollar Income Fund FiREEBTHRAES 4 2

BOCHK HK Dollar Money Market Fund
PIREABTERTISES

BOCHK Global Equity Fund F iR BB IRBEES
BOCHK US Dollar Money Market Fund
FIREAETEBTISES

BOCHK China Equity Fund F iR EBHEIEERE S
BOCHK Global Bond Fund iR & BRREHES

BOCHK Asia Pacific Equity Fund R E SR ABRZE S
BOCHK Aggressive Growth Fund iR FE#EEUE RE S
BOCHK Balanced Growth Fund FiEFBHEIEERES
BOCHK Conservative Growth Fund F iR & AR FIERESD

BOCHK China Income Fund # 8 &#HBRAES

BOCHK Hong Kong Income Fund F R EBEBWAZ S
BOCHK China Golden Dragon Fund F & EFE G EES

BOCHK Japan Equity Fund FiRE BB AR RES

BOCHK Australia Income Fund iR & # M A S

BOCHK Asia Pacific Equity Income Fund
PIREBDAREWAES

BOCHK Sterling Income Fund FEEEBHERA LS

U w
U N

WA NFHFNWWWULWNW

WA NNNWWWULWNWUV

NN
N =

BOCHK Asia Pacific Property Fund iR &E/E i KEERES 2 2

BOCHK China Consumption Growth Fund
PIREATRYREEES

BOCHK RMB Fixed Income Fund #iE &8 AREEEED 3 4
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Financial risk management (continued)

(d) Credit and counterparty risk

The Sub-Funds are exposed to credit risk, which is
the risk that the counterparty will be unable to pay
amounts in full when they fall due.

If the issuer of any of the debt securities in which the
Sub-Funds invested defaults, the performance of the
Sub-Funds will be adversely affected.

Financial assets subject to HKFRS 9’s impairment
requirements

The Sub-Funds’ financial assets subject to the expected
credit loss model within HKFRS 9 are fixed bank
deposits, other bank balances and interest receivable.
At 31st March 2022 and 2021, no loss allowance had
been provided for fixed bank deposits, other bank
balances and interest receivable. There is not
considered to be any concentration of credit risk within
these assets. No assets are considered impaired and
no amounts have been written off in the period.

As only amounts due from brokers, dividends receivable
and interest receivable, management fee receivable,
short term deposits, bank balances are impacted by
the HKFRS 9 ECL model, the Sub-Funds have adopted
the simplified approach. The loss allowance shown,
if any, is therefore based on lifetime ECLs.

Financial assets not subject to HKFRS 9’s impairment
requirements

The Sub-Funds are exposed to credit risk on debt
securities. These classes of financial assets are not
subject to HKFRS 9’s impairment requirements as
they are measured at FVTPL. The carrying value of
these assets represents the Sub-Funds’ maximum
exposure to credit risk on financial instruments not
subject to the HKFRS 9 impairment requirements on
the respective reporting dates.

B RS R R M EE ()

8 HBEBEE (&)
(d) FERYFHRER

DXEGHEZEERR - BEFITRE
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Financial risk management (continued)

(d) Credit and counterparty risk (continued)

Financial assets not subject to HKFRS 9’s impairment
requirements (continued)

The Sub-Funds invest in a diversified portfolio of debt
securities, the selection of which is based upon
fundamental research analysis, to mitigate this credit
risk. The Sub-Funds limit their exposures to credit
risk by transacting the majority of their securities
issued by issuers with high credit ratings.

BOCHK China Golden Dragon Fund invests in CPCs,
CPNs and ELNs, its performance may be adversely
affected if the issuer of the CPCs, CPNs and ELNs
defaults due to a credit or liquidity problem. The
Sub-Funds only trade with reputable brokers authorised
by management.

The Sub-Funds’ investments in debt securities and
money market instruments are exposed to credit risk
and the exposures are summarised below. The Sub-
Funds invest in debt securities which have an
investment grade as rated by Standard & Poor’s or
Moody’s. The credit ratings are reviewed regularly by
the Manager.

PR R M EE ()

8 MBEMERE (&)
(d) FERHEFHRR (H)

TEBEBEFIHEERE I FRIEZERK
R#e8 B EE (&)

DRELRAERZTBANERE
% L EFHFAEIERBEERHTT
DIETT - AREBRRRR - DXES
BANES - ABHUMEETRRE
BVEEITRIPT BT - e B EEEE

e

FRESTESEESRERTEZ A
EE  PRSERERREHRE -
EPR2EEE  PE2ERERER
HORENBTHEREELIRDES
MRMERER - AERBAEEXE
THFE - IXESRGEEEEER
RAEERFNECHETRS -

DXECHBEBEFMER TS TAN
BABAZEERR - HRRHEHH
T e WENRESRENEBES
BEAREL RSB ERRHINER AT
& BRREEH IS EETRIETY
e o

As at 31st March 2022
RZF-ZF=AM-A

As at 31st

March 2021

R-B--F=AM-A

Sub-Fund Rating HKD % of net assets HKD % of net assets
AXES FETR BT GEEFERAL B (REEFEASL
BOCHK Hong Kong AAY/Aa2 1,598,763,807 13.97%  2,302,540,472 17.37%
Dollar Income Fund Al/A2 5,727,255,064 50.05% 5,806,924,539 43.79%
RREBETRAES BBB!/Baa? 2,236,172,563 19.54% 2,487,454,734 18.76%
Not rated 7374 851,479,216 7.44% 1,662,302,483 12.54%

10,413,670,650 91.00% 12,259,222,228 92.46%
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Financial risk management (continued)

(d) Credit and counterparty risk (continued)

Financial assets not subject to HKFRS 9’s impairment
requirements (continued)

Sub-Fund
AXES

BOCHK HK Dollar
Money Market Fund
TREEETERTSES

BOCHK US Dollar
Money Market Fund
RREEARTEBTISES

BOCHK Global
Bond Fund
PRERRIREFES

BOCHK China
Income Fund
RREEPERAES

Rating
s

AAl/AR?
Al/A?

AA!/Aa?
Al/A?

AAAY/Aaa?
AAl/Aa?
Al/A?
BBB'/Baa*

AAY/Aa?
AY/A?
BBB!/Baa?

B RS R M EE ()

8 MBAREE )
(d) ERRYTH AR (H)
TEEEHBHE LB TREBR

IR #Ie 8115 B ()
As at 31st March 2022 As at 31st March 2021
RZBZZFZAM-A RIBZ-FZAM-8
HKD % of net assets HKD % of net assets
B HEEFEASL B HEEFEAM
110,012,907 5.11% - -
82,211,735 3.82% 177,339,018 8.56%
192,224,642 8.93% 177,339,018 8.56%
USD % of net assets USD % of net assets
in (hEEBERSL it (REEREASL
- - 3,875,658 4.20%
16,715,242 20.03% 13,005,704 14.09%
16,715,242 20.03% 16,881,362 18.29%
USD % of net assets USD % of net assets
i hEEFEASL in HEEFEAM
25,011,360 12.47% 30,546,187 13.72%
65,253,094 32.51% 65,849,249 29.57%
86,847,530 43.27% 99,409,074 44.64%
20,970,146 10.45% 24,703,773 11.09%
198,082,130 98.69% 220,508,283 99.02%
HKD % of net assets HKD % of net assets
BT (HEEREASL BT EEREASL
7,010,500 5.10% - -
11,665,433 8.49% 11,552,243 7.32%
3,107,594 2.26% 3,264,865 2.07%
21,783,527 15.85% 14,817,108 9.39%
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(d) Credit and counterparty risk (continued) (d) EEREFHFRER ()
Financial assets not subject to HKFRS 9’s impairment TRE B EIREHERE 9 IR EEK
requirements (continued) R #8175 & = (48)
As at 31st March 2022 As at 31st March 2021
RIBZZFZAM-B RZBZ-$=ZAM-B
Sub-Fund Rating HKD % of net assets HKD 9% of net assets
AXES FETR BT HEEREAESH BT REEREESL
BOCHK Hong Kong
Income Fund AA/Aa? 5,012,750 7.57% 2,543,750 3.84%
PRESEENAES  AYA 4,596,092 6.94% 4,114,225 6.21%
9,608,842 14.51% 6,657,975 10.05%
AUD % of net assets AUD % of net assets
At HEEFERIL R (WEEFEASL
BOCHK Australia AA!/Aa? 996,755 9.13% 1,025,150 9.73%
Income Fund AN 2,909,903 26.65% 2,629,480 25.00%
PREBBNIAES BBB'/Baa* 987,175 9.04% 1,428,035 13.56%
4,893,833 44.82% 5,082,665 48.29%
GBP % of net assets GBP % of net assets
RE (HEEFERIL RE (HEEFEASL
BOCHK Sterling AAA!/Aaa? 839,646 59.15% 301,685 19.68%
Income Fund AAY/Aa? 445,515 31.39% 352,566 23.01%
REEBRFUANES Al/A? 98,032 6.91% 788,579 51.46%
1,383,193 97.45% 1,442,829 94.15%
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(d) Credit and counterparty risk (continued)

Financial assets not subject to HKFRS 9’s impairment

B RS R M EE ()

8 WMBAREE ()
(d) BERHTHAR ()
TEEEHBHE LB TREBR

requirements (continued) R#IEEI IS B 2 ()
As at 31st March 2022 As at 31st March 2021
RZBZZFZAM-A RIB--FZAM-B
Sub-Fund Rating RMB % of net assets RMB % of net assets
AXES FER ARY  (HEEFREESML ARY  HEEFEAMM
BOCHK RMB Fixed AAA!/Aaa? - - - -
Income Fund AA!/Aa? 4,035,250 7.78% 9,115,208 17.90%
RREEAREEERAE  AYN 43,263,763 83.43% 35,334,327 69.40%
BBB!/Baa” 1,979,260 3.82% 4,016,580 7.89%
49,278,273 95.03% 48,466,115 95.19%
! Standard & Poor’s REER
2Moody’s 22
All transactions in listed securities are settled/paid Pﬁﬁimﬁ%x%i’] BERZERLL
for upon delivery using approved brokers. The risk of RAFEES ﬁ/ﬁp FRME S 40 Wk
default is considered minimal, as delivery of securities 1&% SHEHMES - FTARLEKRE

sold is only made when the broker has received
payment. Payment is only made on a purchase when
the securities have been received by the broker. The

K - Eﬁkﬁ%ﬁ’]/ THER SRR DIES
B’ o BEM-STRBITEEME
RHE\ERK

trade will fail if either party fails to meet its obligation.

For funds of funds, credit risk primarily arises from
investments in the underlying collective investment
schemes. Credit risk also arises from cash and cash
equivalents held with financial institutions. Credit risk
arises from the underlying collective investment
schemes’ ability to realise their investments to meet
any redemptions made by the Sub-Funds. This risk
is measured by reference to the available net assets

ERFEES  FEERIZERAHE
WEBRAMENEE - FERRAR R
KEVBREMBSEOREEATS
B - FERRREEHERIEEAEIZ
BEENBEREER  NENIXE
SELAEAED o tIERMR A
ZHEERREASNTTRFEES
o

in the underlying collective investment schemes.

The Sub-Funds’ assets which are potentially subject
to concentrations of counterparty risk consist principally
of bank deposits, assets held with the custodians and
investments in CPCs, CPNs and ELNs. The table below
summarises the credit rating of banks and custodians
with which the Sub-Funds’ assets are held and also
the credit rating of the issuer of CPCs, CPNs and ELNs

as at 31st March 2022 and 2021.

BRERIBTFHIRBRETFENDX
HeBETEBREBITFR  AEEA
FENEENETR2EEE  FE2
MR RREBARBIRE - TR
BE—FR-__FR-_F-—F=ZAM—
B HAESXESEEMRITMEEA
MEEFEARTE2EEE  hEZ
BER N EEHORERITANEER
e
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BOCHK Investment Funds

PIREBREES
NOTES TO THE FINANCIAL STATEMENTS BRI MR (&)
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EERBFHFRER ()

As at 31st March 2022 A-—ZE-—F=A#—AH

BOCHK Hong Kong Equity Fund

FEREBEBEREES
Amount

28

HKD Credit rating

BT EEFR
Banks #R17
Bank of China (Hong Kong) Limited 11,366,626 P-1
The Bank of New York Mellon 1,145,499 P-1
Custodian 5t& A
The Bank of New York Mellon 1,652,265,023 P-1
BOCHK Hong Kong Dollar Income Fund
PREBETBRAES

Amount

k]

HKD Credit rating

BT FEFR
Banks R17
Bank of China (Hong Kong) Limited 6,498,835 P-1
The Bank of New York Mellon 234,946,984 P-1
Nanyang Commercial Bank Limited 78,328,293 p-2
Custodians s£& A
BOCI-Prudential Trustee Limited 733,716,857 p-1t
The Bank of New York Mellon 10,413,670,650 P-1
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Source of
credit rating
EEFREE

Moody'’s #2:#
Moody’s 72

Moody'’s #2if

Source of
credit rating
EEFRBE

Moody’s 72
Moody'’s #2if
Moody’s 72

Moody'’s #2ié
Moody'’s 72:#



BOCHK Investment Funds

PIREBREES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EEREFHFRR ()

As at 31st March 2022 (continued) R=ZZE==—F=AM—A ()

BOCHK HK Dollar Money Market Fund

PREBETEWTHEES
Amount

&8

HKD Credit rating

BT FER
Banks #R17
Agricultural Bank of China, Hong Kong Branch 204,734,457 P-1
DBS Bank (Hong Kong) 104,043,375 P-1
Banco Santander, S.A. Hong Kong Branch 172,099,876 P-1
China Construction Bank (Asia) Corp Ltd 160,127,629 P-1
Industrial and Commercial Bank of China 195,106,458 P-1
OCBC Oversea - Chinese Banking Corp Ltd 190,139,412 P-1
OCBC Wing Hang Bank 195,628,266 P-1
Sumitomo Mitsui Banking Corporation 190,099,046 P-1
Tai Fung Bank Limited 344,746,628 F1
United Overseas Bank Limited 30,027,521 P-1
The Bank of New York Mellon 820,923 P-1
Bank of China (Hong Kong) Limited 169,460,853 P-1
Custodian 5£& A
The Bank of New York Mellon 192,224,642 P-1
BOCHK Global Equity Fund
PREBRERREES

Amount

]

USD Credit rating

ES EEFIR
Banks R17
Bank of China (Hong Kong) Limited 275,094 P-1
The Bank of New York Mellon 1,024,117 P-1
Custodians st& A
BOCI-Prudential Trustee Limited 12,645,394 pP-1t
The Bank of New York Mellon 142,006,180 P-1

Source of
credit rating
FEMRRE

Moody'’s 2
Moody’s 2t
Moody’s i
Moody’s 2
Moody’s 2
Moody'’s 2
Moody’s 2t
Moody’s 23

Fitch =&
Moody’s 2
Moody'’s 2
Moody’s 2t

Moody’s 23

Source of
credit rating

TR

Moody’s 723
Moody's 72t

Moody'’s 72:#
Moody’s 723t
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BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS B R MR (&)
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EEREFHFRR ()

As at 31st March 2022 (continued) R=ZZE==F=AM—A ()

BOCHK US Dollar Money Market Fund

PREBXITEWTHEES
Amount

&8

USD Credit rating

E FER
Banks #R17
Agricultural Bank of China, Hong Kong Branch 12,828,179 P-1
Bank of China (Hong Kong) Limited 6,739,631 P-1
China Construction Bank (Asia) Corporation
Limited 4,925,031 P-1
Industrial and Commercial Bank of China (Asia)
Limited 7,310,552 P-1
OCBC Oversea-Chinese Banking Corp Ltd 8,200,996 P-1
OCBC Wing Hang Bank Limited 5,803,526 P-1
Sumitomo Mitsui Banking Corporation 8,205,477 P-1
Tai Fung Bank Limited 12,691,830 F1
The Bank of New York Mellon 125,436 P-1
Custodian F& A
The Bank of New York Mellon 16,715,242 P-1
BOCHK China Equity Fund
PREETFEREES

Amount

&8

HKD Credit rating

BT FER
Banks #R17
Bank of China (Hong Kong) Limited 27,666,694 P-1
The Bank of New York Mellon 15,932,332 P-1
Custodians :EE A
BOCI-Prudential Trustee Limited 38,200,759 pP-1t
The Bank of New York Mellon 3,358,248,506 P-1
Bank of China (Hong Kong) Limited 188,976,856 P-1
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Source of
credit rating
EETRRE

Moody'’s 2
Moody’s 2

Moody'’s 2

Moody'’s 2
Moody’s 2
Moody’s i
Moody'’s 2

Fitch =&
Moody'’s 2

Moody’s 723

Source of
credit rating
EEMRRE

Moody'’s 72i#
Moody’s 723

Moody'’s #2i#
Moody’s 723
Moody’s 72t



BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EEREFHFRR ()

As at 31st March 2022 (continued) R=ZZE==F=AM—A ()

BOCHK Global Bond Fund

PREBRRESES
Amount

&8

USD Credit rating

ESH FEFR
Banks #R17
Bank of China (Hong Kong) Limited 433,095 P-1
The Bank of New York Mellon 1,072,535 P-1
Custodian 5t& A
The Bank of New York Mellon 198,082,130 P-1
BOCHK Asia Pacific Equity Fund
PREBTAREES

Amount

28

USD Credit rating

E EER
Banks $R17
Bank of China (Hong Kong) Limited 154,203 P-1
The Bank of New York Mellon 1,479,979 P-1
Custodian 5tE A
The Bank of New York Mellon 131,552,794 P-1

Source of
credit rating
EETRRE

Moody'’s 2
Moody's #2ith

Moody'’s 2

Source of
credit rating

FEREE

Moody'’s 72
Moody'’s #2if

Moody'’s 72if
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BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS B R MR (&)
(continued)
8 Financial risk management (continued) 8 HKEREE (&)
(d) Credit and counterparty risk (continued) (d) EEREFHFRR ()

As at 31st March 2022 (continued) R=ZZE==F=AM—A ()

BOCHK Aggressive Growth Fund

PREBENERES
Amount

&8

USD Credit rating

E FER
Banks #R17
Bank of China (Hong Kong) Limited 4,093,406 P-1
The Bank of New York Mellon 963,794 P-1
Custodian 5t& A
BOCI-Prudential Trustee Limited 73,494,283 p-1t
BOCHK Balanced Growth Fund
PREBYEHERES

Amount

28

USD Credit rating

E EERR
Banks #R17
Bank of China (Hong Kong) Limited 3,392,806 P-1
The Bank of New York Mellon 370,654 P-1
Custodian 5tE A
BOCI-Prudential Trustee Limited 64,527,596 pP-1t
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Source of
credit rating
EETRRE

Moody'’s #2i#
Moody’s 72

Moody’s 2

Source of
credit rating

FEREE

Moody'’s #2id
Moody'’s #2if

Moody'’s #2i#



BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EERBFHFRAR ()

As at 31st March 2022 (continued) R=ZZE==F=AM—A ()

BOCHK Conservative Growth Fund

PREEBRFERES
Amount

£5

USD Credit rating

ESH FEFIR
Banks R17
Bank of China (Hong Kong) Limited 516,726 P-1
The Bank of New York Mellon 1,109,165 P-1
Custodian 5£& A
BOCI-Prudential Trustee Limited 30,826,734 pP-1t
BOCHK China Income Fund
PREBFEABAES

Amount

k]

HKD Credit rating

BT EER
Banks R17
Bank of China (Hong Kong) Limited 7,429,660 P-1
The Bank of New York Mellon 12,742,771 P-1
Custodians 5 & A
Bank of China (Hong Kong) Limited 1,060,331 P-1
The Bank of New York Mellon 117,237,422 P-1

Source of
credit rating

FEREE

Moody’s 72
Moody’s 72t

Moody'’s 72i#

Source of
credit rating
EEFRBE

Moody’s 72
Moody'’s 72i#

Moody’s 723
Moody’s #2if
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)

(d) Credit and counterparty risk (continued)

BOCHK Hong Kong Income Fund

PHREBEBUAES

Banks R1T
Bank of China (Hong Kong) Limited
The Bank of New York Mellon

Custodian 5t& A
The Bank of New York Mellon

BOCHK China Golden Dragon Fund

HEERTEASEES

Banks $R17
Bank of China (Hong Kong) Limited
The Bank of New York Mellon

Custodians st& A

Bank of China (Hong Kong) Limited
BOCI-Prudential Trustee Limited
The Bank of New York Mellon

Issuer of ELNs BRI IEE1TRE
UBS
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PR R M EE ()

8 MBEMEE (&)

(d) GEREFFRAK (HE)
As at 31st March 2022 (continued) R=ZZE==F=AM—A ()

Amount
-
HKD
BT

2,780,781
4,530,555

59,431,895

Amount
28
HKD
BT

25,912,130
8,371,762

785,440,011
8,166,736
3,100,968

6,356,356

Credit rating
FEFR

P-1
P-1

P-1

Credit rating
EETR

P-1
P-1

P-1

Source of
credit rating
EETRRE

Moody'’s #2i#
Moody’s 723

Moody’s 72

Source of
credit rating

FEPREE

Moody'’s #2id
Moody’s #2if

Moody'’s 72if
Moody’s 723
Moody'’s #2if

Moody'’s 72i#



BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 HKEREE (&)
(d) Credit and counterparty risk (continued) (d) EEREFHFRER ()

As at 31st March 2022 (continued) R=ZZE==F=AM—A ()

BOCHK Japan Equity Fund

FEREBAEAREES
Amount

&8

USD Credit rating

ESH FEFR
Banks #R17
Bank of China (Hong Kong) Limited 53,526 P-1
The Bank of New York Mellon 195,145 P-1
Custodians st& A
BOCI-Prudential Trustee Limited 670,606 p-1t
The Bank of New York Mellon 42,627,366 P-1
BOCHK Australia Income Fund
PREBENIAES

Amount

k]

AUD Credit rating

BT EEIR
Banks R17
Bank of China (Hong Kong) Limited 117,089 P-1
The Bank of New York Mellon 351,171 P-1
Custodian F& A
The Bank of New York Mellon 10,407,907 P-1

Source of
credit rating
EETRRE

Moody'’s #2i#
Moody’s 72

Moody’s 2
Moody'’s #2:#

Source of
credit rating
EEFREE

Moody’s 72
Moody'’s 2i#

Moody’s 723
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BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS B R MR (&)
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EERBFHFRER ()

As at 31st March 2022 (continued) R=ZZE==F=AM—A ()

BOCHK Asia Pacific Equity Income Fund

FEREBTARERAES
Amount

&8

USD Credit rating

ESH FEFR
Banks #R17
Bank of China (Hong Kong) Limited 14,237 P-1
The Bank of New York Mellon 65,407 P-1
Custodian 5t& A
The Bank of New York Mellon 8,226,495 P-1
BOCHK Sterling Income Fund
REERRERAZS

Amount

28

GBP Credit rating

R EER
Banks $R17
Bank of China (Hong Kong) Limited 32,618 P-1
The Bank of New York Mellon 22,545 P-1
Custodian 5tE A
The Bank of New York Mellon 1,383,193 P-1
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Source of
credit rating
EETRRE

Moody'’s #2i#
Moody’s 72

Moody’s 72

Source of
credit rating

FEPREE

Moody'’s #2id
Moody’s #2if

Moody'’s #2if



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(d) Credit and counterparty risk (continued)

BOCHK Asia Pacific Property Fund
PREETARHEES

Banks R1T
Bank of China (Hong Kong) Limited
The Bank of New York Mellon

Custodian 5t& A
The Bank of New York Mellon

BOCHK China Consumption Growth Fund
FEESTHYREEES

Banks $R17
Bank of China (Hong Kong) Limited
The Bank of New York Mellon

Custodians st& A

BOCI-Prudential Trustee Limited
Bank of China (Hong Kong) Limited
The Bank of New York Mellon

B RS R M EE ()

8 HIREREE ()

(d) GERYHFFRAK (E)
As at 31st March 2022 (continued) R=ZZE==F=AM—A ()

Amount
-
usb
ESH

1,394
43,710

1,396,291

Amount
28
HKD
BT

32,538,432
14,677,250

7,100,037
261,370,467
2,200,599,188

Credit rating
FEFR

P-1
P-1

P-1

Credit rating
EETR

P-1
P-1

P-1

P-1

Source of
credit rating
EETRRE

Moody'’s #2i#
Moody’s 72

Moody’s 72

Source of
credit rating

FEPREE

Moody'’s #2id
Moody’s #2if

Moody'’s #2if
Moody’s 72
Moody'’s #2if

202



BOCHK Investment Funds

PIRERBRERES
NOTES TO THE FINANCIAL STATEMENTS BT MR (&)
(continued)
8 Financial risk management (continued) 8 HKEREE (&)
(d) Credit and counterparty risk (continued) (d) EEREFHFRER ()

As at 31st March 2022 (continued) R=ZE==F=AM—A ()

BOCHK RMB Fixed Income Fund

PREEARMESES
Amount
x| Source of
RMB Credit rating credit rating
ARM FER FETRRE
Banks #R17
Bank of China (Hong Kong) Limited 2,121,688 P-1 Moody’s 123
Custodian FE& A
Bank of China (Hong Kong) Limited 49,278,273 P-1 Moody's 723
As at 31st March 2021 R=Z=—F=AM#—H
BOCHK Hong Kong Equity Fund
PREBEERFEES
Amount
&8 Source of
HKD Credit rating credit rating
BT EER EETREE
Banks R17
Bank of China (Hong Kong) Limited 8,274,496 P-1 Moody’s 23
The Bank of New York Mellon 7,401,480 P-1 Moody'’s 23
Custodian 5t& A
The Bank of New York Mellon 1,818,753,406 P-1 Moody'’s 72
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BOCHK Investment Funds

PIRERBRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EERBFHFRER ()

As at 31st March 2021 (continued) R=E=—%=AM—A (M)

BOCHK Hong Kong Dollar Income Fund

FEEBETWAES
Amount

]

HKD Credit rating

B EEFIR
Banks £17
Bank of China (Hong Kong) Limited 112,472,865 P-1
The Bank of New York Mellon 95,842,515 P-1
Custodians st& A
BOCI-Prudential Trustee Limited 772,194,683 P-1t
The Bank of New York Mellon 12,259,222,228 P-1
BOCHK HK Dollar Money Market Fund
PREBBTEEHSEES

Amount

28

HKD Credit rating

BT FERR
Banks #R17
Agricultural Bank of China, Hong Kong Branch 203,956,295 P-1
Bank of China (Hong Kong) Limited 84,063,712 P-1
Bank of China Macau - p-12
Banco Santander S.A. Hong Kong Branch 175,071,124 P-1
China Construction Bank (Asia) Corp Ltd - P-1
Industrial and Commercial Bank of China 203,835,957 P-1
OCBC Oversea-Chinese Banking Corp Ltd 205,199,228 P-1
OCBC Wing Hang Bank 205,486,248 P-1
Sumitomo Mitsui Banking Corporation 205,492,832 P-1
Tai Fung Bank Limited 327,634,565 F1
The Bank of New York Mellon 90,568,167 P-1
United Overseas Bank Limited 192,715,508 P-1
Custodian 5t8 A
The Bank of New York Mellon 177,339,018 P-1

Source of
credit rating

REFRE

Moody’s 23t
Moody’s 723t

Moody'’s 2id
Moody’s it

Source of
credit rating

FEPREE

Moody'’s 2
Moody’s 23
Moody'’s 2
Moody’s 2
Moody'’s 2
Moody’s 2
Moody’s 23
Moody'’s 2
Moody’s 2

Fitch =
Moody’s 2
Moody’s 23

Moody'’s 2
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(d) Credit and counterparty risk (continued)

As at 31st March 2021 (continued) R=—Z2=—F=AM—A (M)

BOCHK Global Equity Fund
PREERRREES

Banks R1T
Bank of China (Hong Kong) Limited
The Bank of New York Mellon

Custodians & A
BOCI-Prudential Trustee Limited
The Bank of New York Mellon

Issuer of warrants R HEE ST

Compagnie Financiere Richemont SA

BOCHK US Dollar Money Market Fund
PREBETEWTHEES

Banks #R17

Agricultural Bank of China, Hong Kong Branch
Banco Santander S.A. Hong Kong Branch
Bank of China (Hong Kong) Limited

Bank of China Macau

China Construction Bank (Asia) Corporation
Limited

Industrial and Commercial Bank of China (Asia)
Limited

OCBC Oversea-Chinese Banking Corp Ltd
OCBC Wing Hang Bank Limited

Sumitomo Mitsui Banking Corporation

Tai Fung Bank Limited

United Overseas Bank Limited

The Bank of New York Mellon

Custodian 5& A
The Bank of New York Mellon
205

PR R M EE ()

8 HBEREE ()
(d) FERHEFHRR (H)

Amount
-
usb
E

1,243,811
665,453

12,694,233
127,097,889

2,639

Amount
-
usbD
E

11,007,115

5,300,355
7,174,757
5,516,819

11,938,055

4,006,294
3,700,658
4,002,389
8,000,451
9,312,983
5,504,086

61,679

16,881,362

Credit rating
EETR

P-1
P-1

p-1
P-1

A+

Credit rating
EETR

P-1
P-1
P-1

P-12

P-1

Source of
credit rating
FEREE

Moody'’s 72i#
Moody’s 72

Moody'’s 72
Moody’s #2if

Standard & Poor

Source of
credit rating
SRR

Moody'’s 2
Moody’s 23
Moody'’s 2
Moody’s 2

Moody’s 23

Moody’s 2
Moody'’s 2
Moody’s 72
Moody’s 2

Fitch =28
Moody’s 2
Moody’s 2

Moody’s 72



BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EEREFHFRR ()

As at 31st March 2021 (continued) R=ZE=—=AM—A ()

BOCHK China Equity Fund
PREBTEREES

Amount

&8

HKD Credit rating

BT FER
Banks #R17
Bank of China (Hong Kong) Limited 14,809,668 P-1
The Bank of New York Mellon 26,281,046 P-1
Custodians st& A
BOCI-Prudential Trustee Limited 22,782,698 p-1t
The Bank of New York Mellon 4,639,832,093 P-1
Bank of China (Hong Kong) Limited 166,619,028 P-1
BOCHK Global Bond Fund
PREBRRESES

Amount

&8

USD Credit rating

ESH SEFR
Banks #R17
Bank of China (Hong Kong) Limited 211,966 P-1
The Bank of New York Mellon 1,579,148 P-1
Custodian 5t& A
The Bank of New York Mellon 220,508,283 P-1

Source of
credit rating
EETRRE

Moody'’s #2i#
Moody’s 723

Moody’s 2
Moody'’s #2:#
Moody’s 723t

Source of
credit rating
EEFRSE

Moody'’s 72i#
Moody’s 723t

Moody'’s #2if
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BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS B R MR (&)
(continued)
8 Financial risk management (continued) 8 HKEREE (&)
(d) Credit and counterparty risk (continued) (d) EEREFHFRR ()

As at 31st March 2021 (continued) R=ZE=—=AM—A ()

BOCHK Asia Pacific Equity Fund

FEREBTAREES
Amount
&8 Source of
USD Credit rating credit rating
E FER EETRRE
Banks #R17
Bank of China (Hong Kong) Limited 547,632 P-1 Moody’s 23
The Bank of New York Mellon 622,081 P-1 Moody'’s 72
Custodian 5t& A
The Bank of New York Mellon 154,788,745 P-1 Moody’s #2if
BOCHK Aggressive Growth Fund
PREBERERES
Amount
28 Source of
USD Credit rating credit rating
EFH FEFR EEFREE
Banks $R17
Bank of China (Hong Kong) Limited 1,503,438 P-1 Moody's 723
The Bank of New York Mellon 229,289 P-1 Moody'’s #2if
Custodian 5tE A
BOCI-Prudential Trustee Limited 77,483,011 P-1t Moody’s 123
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BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 HKEREE (&)
(d) Credit and counterparty risk (continued) (d) EEREFHFRR ()

As at 31st March 2021 (continued) R=ZE=—=AM—A ()

BOCHK Balanced Growth Fund

PREBYEERES
Amount

&8

USD Credit rating

E FER
Banks #R17
Bank of China (Hong Kong) Limited 1,428,702 P-1
The Bank of New York Mellon 835,788 P-1
Custodian 5t& A
BOCI-Prudential Trustee Limited 68,816,712 p-1t
BOCHK Conservative Growth Fund
PREBRIERES

Amount

28

USD Credit rating

E EERR
Banks #R17
Bank of China (Hong Kong) Limited 337,765 P-1
The Bank of New York Mellon 1,058,708 P-1
Custodian 5tE A
BOCI-Prudential Trustee Limited 30,792,673 pP-1t

Source of
credit rating
EETRRE

Moody'’s #2i#
Moody’s 72

Moody’s 2

Source of
credit rating

fERTRE

Moody'’s 72
Moody'’s #2if

Moody'’s #2i#
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(continued)
8 Financial risk management (continued) 8 HKEREE (&)
(d) Credit and counterparty risk (continued) (d) EEREFHFRER ()

As at 31st March 2021 (continued) R=ZE=—=AM—A ()

BOCHK China Income Fund

PREEBFEARAES
Amount
&8 Source of
HKD Credit rating credit rating
BT FER EETRRE
Banks #R17
Bank of China (Hong Kong) Limited 7,683,384 P-1 Moody'’s 123
The Bank of New York Mellon 11,196,421 P-1 Moody'’s 72
Custodians st& A
Bank of China (Hong Kong) Limited 1,190,245 P-1 Moody’s 72
The Bank of New York Mellon 137,328,483 P-1 Moody’s #2i#
BOCHK Hong Kong Income Fund
FIREBEBRAES
Amount
x| Source of
HKD Credit rating credit rating
BT EER EEFRBE
Banks R17
Bank of China (Hong Kong) Limited 288,735 P-1 Moody’s 72
The Bank of New York Mellon 1,079,402 P-1 Moody’s #2i#
Custodian F& A
The Bank of New York Mellon 73,259,494 P-1 Moody'’s 2
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(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EERHFHFRER ()

As at 31st March 2021 (continued) R=ZE=—=AM—A ()

BOCHK China Golden Dragon Fund

PREEBTHEELES
Amount

&8

HKD Credit rating

BT FEFR
Banks #R17
Bank of China (Hong Kong) Limited 39,903,424 P-1
The Bank of New York Mellon 10,229,157 P-1
Custodians st& A
Bank of China (Hong Kong) Limited 906,812,996 P-1
BOCI-Prudential Trustee Limited 8,815,041 P-1!
The Bank of New York Mellon 93,616,542 P-1
Issuer of ELNs IREH TR ITE
UBS 30,767,347 P-1
BOCHK Japan Equity Fund
FREBAEAREES

Amount

£8

USD Credit rating

E EERR
Banks R717
Bank of China (Hong Kong) Limited 103,419 P-1
The Bank of New York Mellon 522,403 P-1
Custodians st& A
BOCI-Prudential Trustee Limited 788,165 pP-1t
The Bank of New York Mellon 45,682,649 P-1

Source of
credit rating
EETRRE

Moody'’s #2i#
Moody’s 723

Moody’s #2if
Moody'’s 72i#
Moody’s 723t

Moody'’s #2if

Source of
credit rating

TR

Moody’s 723
Moody'’s #2if

Moody'’s #2i#
Moody’s 723
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8

Financial risk management (continued)

(d) Credit and counterparty risk (continued)

BOCHK Australia Income Fund

FEREBENEAES
Amount
&8
AUD
BT
Banks #R1T
Bank of China (Hong Kong) Limited 12,137
The Bank of New York Mellon 133,767
Custodian 5t& A
The Bank of New York Mellon 10,295,298
BOCHK Asia Pacific Equity Income Fund
PREBTARERAES
Amount
28
uUsD
ESH
Banks R1T
Bank of China (Hong Kong) Limited 4,476
The Bank of New York Mellon 103,381
Custodian 5t& A
The Bank of New York Mellon 9,349,681

PR R M EE ()

8 HBEKRER (#)
(d) GERHFFRAK (F)
As at 31st March 2021 (continued) R=—Z2=—F=AM—A (M)

Credit rating
FEFR

P-1

P-1

Credit rating

IR

P-1

P-1

Source of
credit rating
EETRBE

Moody'’s 2if
Moody’s 72

Moody'’s 72

Source of
credit rating
SETREE

Moody'’s 72i#
Moody’s 72

Moody’s 72t
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PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EEREFHFRER ()

As at 31st March 2021 (continued) R=—Z2=—F=AM—A (M)

BOCHK Sterling Income Fund

FEREBREWAES
Amount

&8

GBP Credit rating

£ EER
Banks #R1T
Bank of China (Hong Kong) Limited 21,034 P-1
The Bank of New York Mellon 65,091 P-1
Custodian 5t& A
The Bank of New York Mellon 1,442,829 P-1
BOCHK Asia Pacific Property Fund
PREBTARHBEES

Amount

28

USD Credit rating

ESH EERR
Banks R1T
Bank of China (Hong Kong) Limited 332 P-1
The Bank of New York Mellon 2,783 P-1
Custodian 5t& A
The Bank of New York Mellon 1,585,496 P-1

Source of
credit rating
EETRBE

Moody'’s 2if
Moody’s 72

Moody'’s 72

Source of
credit rating
SETREE

Moody'’s 72i#
Moody’s 72

Moody’s 72t
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PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS B R MR (&)
(continued)
8 Financial risk management (continued) 8 MKEMERE (M)
(d) Credit and counterparty risk (continued) (d) EERBFHFRR ()

As at 31st March 2021 (continued) R=ZE=—=AM—A ()

BOCHK China Consumption Growth Fund

FEREBFHLYREELS
Amount
] Source of
HKD Credit rating credit rating
BT FEFIR EEFREE

Banks #R17

Bank of China (Hong Kong) Limited 70,415,886 P-1 Moody’s 23

The Bank of New York Mellon 28,138,094 P-1 Moody'’s 2

Custodians st& A

BOCI-Prudential Trustee Limited 10,146,425 P-1t Moody’s 123

The Bank of New York Mellon 2,612,683,253 P-1 Moody'’s 2

BOCHK RMB Fixed Income Fund

FREBARBERES

Amount
| Source of
RMB Credit rating credit rating
N1 EEFR  EETREE

Banks #R17

Bank of China (Hong Kong) Limited 853,826 P-1 Moody'’s #2if

Industrial and Commercial Bank of China (Asia)

Limited 1,003,114 P-1 Moody’s 2

Custodian FE& A

Bank of China (Hong Kong) Limited 48,466,115 P-1 Moody’s 723

' This rating is for Bank of China (Hong Kong) L ORFFAR TR EIIRTT (BB) BIR
Limited which is the intermediate holding company AR B IR BB R BR B (5 5T
of BOCI-Prudential Trustee Limited. BRATHFENZERAR -

2 This rating is for Bank of China Limited which is 2 KFETERBRBEITERAR
the ultimate holding company of Bank of China BN AR BIERTTIRPI 9 1T H) B AR R AR
Macau. NG

The maximum exposure to credit risk at the year end FRAMAENSSEERE BFEE

date is the carrying amount of the assets as shown MR EENIREE - WEEERME

in the statement of net assets. None of the assets is KO EHE B T ARRE o

impaired nor past due but not impaired.
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8

Financial risk management (continued)

(e) Fair value estimation

The fair values of financial assets and liabilities traded
in active markets (such as publicly traded derivatives
and trading securities) are based on quoted market
prices at the close of trading on the year end date.

An active market is a market in which transactions
for the asset or liability take place with sufficient
frequency and volume to provide pricing information
on an ongoing basis.

The fair value of financial assets that are not traded
in an active market is determined by using valuation
techniques. The Sub-Funds use a variety of methods
and make assumptions that are based on market
conditions existing at each year end date. Valuation
techniques used for non-standardised financial
instruments include the use of valuation techniques
commonly used by market participants making the
maximum use of market inputs and relying as little
as possible on entity-specific inputs.

Investments in quoted unlisted collective investment
schemes are valued at their last traded prices as
provided by the administrators of such schemes.
Where last traded prices are not available, investments
in these schemes are valued at their net asset value
per unit as provided by the administrators of such
schemes.

The carrying values of receivables and payables are
assumed to approximate to their fair values. The fair
value of financial liabilities for disclosure purposes is
estimated by discounting the future contractual cash
flows at the current market interest rate that is
available to the Sub-Funds for similar financial
instruments.

B RS R M EE ()

8 MBERERE (&)
(e) AV{EME

EERME LERMBEAERAR (A
AHBENITETANZZEES) B
NP EREFEEROTISRHER

.
el

RS AR B BT (ER ST
5 MRDRERR SRR TR
AR -

DRESEREERN - AEELIEE
ERTSZSUNEEENATE - DX
ESERSFHEATHRARAZRES
AR o ERMARIEERE(LH
SWMTE  BEERTS2EEEHN
RERM - RARREIFIE TS0 80T
R B AT B R AR R A R RO ENE

H AR IE LR R B AR BIMIRE
ERBEZEFTHEEARBNRERS
BE - IREESRRISHE  %ZF
FEIRARELREZSHEERA
RUNESBELEEFEFE -

R 28 2 R 2 MR B
RAAT@IBE - RRBEME - WHA
E2ATE  BAXUSRELSRT
AMBATIBTESE B RS NRDR
Bt -
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(continued)

8

Financial risk management (continued)

(e) Fair value estimation (continued)

The fair value hierarchy has the following levels:

e Level 1 - inputs are quoted prices (unadjusted)
in active markets for identical assets or liabilities
that the entity can access at the measurement
date;

e Level 2 - inputs are inputs other than quoted
prices included within Level 1 that are observable
for the asset or liability, either directly or indirectly;
and

e Level 3 - inputs are unobservable inputs for the
asset or liability.

The level in the fair value hierarchy within which the
fair value measurement is categorised in its entirety
is determined on the basis of the lowest level input
that is significant to the fair value measurement in
its entirety. For this purpose, the significance of an
input is assessed against the fair value measurement
in its entirety. If a fair value measurement uses
observable inputs that require significant adjustment
based on unobservable inputs, that measurement is
a Level 3 measurement. Assessing the significance
of a particular input to the fair value measurement
in its entirety requires judgement, considering factors
specific to the asset or liability.

The determination of what constitutes observable
inputs requires significant judgement by the Sub-
Funds. The Sub-Funds consider observable data to
be such market data that is readily available, regularly
distributed or updated, reliable and verifiable, not
proprietary, and provided by independent sources
that are actively involved in the relevant market.

PR R M EE ()

8 HMBERERE (H)
(e) DFEME ()

NP EFERE 22 HAT

o ERBBMABEAEENGTE
RYEREEXA BTGNS
RIS IRE CREHE)

o E-ASBABBTEESE R
REVRE  RERIBETEER
MEBEEXBEHABE &

s E=RFIBARBAEESRAEA
AR ABUE

RNHEFBEDTEERETODE
DERHATEABERBMSHEEX
NRESEBAMET - Rt - BAR
ABBEZEZENREBEREAFEFE
FHE o IR TEFTEMFH A EBRRAA
BEFEEARE  MEARABDER
FEAEEGARE - Bl BIIAE=S
RER - FHEX—BABBY R FE
EERMS2EBUTEAE  UEE
EEMBBEIRERR -

BEMEIBRSENIESHNERH
b - DX ESRAEFERAZIEER
TEERNERTS N B SRR R
WRIBIRIELS - FEEAD BRES - A5
HMARE - TREFNTIHEE -
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PIRERRERES

NOTES TO THE FINANCIAL STATEMENTS MR R M ()

(continued)

8 Financial risk management (continued) 8 HKEBEE (&)

(e) Fair value estimation (continued) (e) AFEMEE (&)

The following table analyses within the fair value TRETHIXECEERBR (DS
hierarchy the Sub-Funds’ assets and liabilities (by BIBR—_T-_—FR-_T-—F=AMH
class) measured at fair value as at 31st March 2022 —HEFENHAFE:
and 2021:

BOCHK Hong Kong Equity Fund

FREBEEREES
Level 1 Level 2 Level 3 Total
-1 FZR FZR @t
HKD HKD HKD HKD
As at 31st March 2022 R=F=-—§=A#—H
Assets EE
- Listed equity securities =iz AzE % 1,632,680,923 - - 1,632,680,923
- Collective investment schemes £f&#% &5t 2l 19,584,100 - - 19,584,100
1,652,265,023 - - 1,652,265,023
As at 31st March 2021 R=E=—5=A#—A
Assets EE
- Listed equity securities Az % 1,795,113,286 - - 1,795,113,286
- Collective investment schemes £ 45E| 23,640,120 - - 23,640,120
1,818,753,406 - - 1,818,753,406
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8 Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK Hong Kong Dollar Income Fund
PREEETRAES

As at 31st March 2022 R=F-—F=A#—H
Assets £E

- Quoted debt securities BHEEXEA

- Collective investment schemes %23 & &

Level 1
£-R
HKD
BT

PR R M EE ()

8 HMBEKRERE (&)

(e) DPEME (H)

Level 2
-t 1
HKD
BT

10,413,670,650
733,716,857

Level 3
Y
HKD
BT

Total
@t
HKD
BT

10,413,670,650
733,716,857

11,147,387,507

- 11,147,387,507

As at 31st March 2021 R=F-—F=A#—H
Assets ¥E

- Quoted debt securities #EE#ES

- Collective investment schemes $EE#% &5t 2

- 12,259,222,228

772,194,683

- 12,259,222,228

772,194,683

13,031,416,911

13,031,416,911

BOCHK HK Dollar Money Market Fund
PREBEIERTEES

As at 31st March 2022 R=—ZE-_F=FA#—H
Assets EE
- Quoted debt securities #EE#KES

As at 31st March 2021 R=E-—-§=AM—A
Assets BE
- Quoted debt securities BEEKES

Level 1 Level 2 Level 3 Total
£-R ot E=R @st
HKD HKD HKD HKD

- 192,224,642 - 192,224,642

- 177,339,018 - 177,339,018
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(continued)

8

Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK Global Equity Fund
TPREBERRRES

As at 31st March 2022 R=—E-_§=AM—A
Assets EE

- Depositary receipts L%

- Listed equity securities EiifRZAE%

- Warrant ZiEE

- Collective investment schemes %885 4 &)

As at 31st March 2021 R=ZE-—-§=AM—A
Assets EE

- Depositary receipts -t

- Listed equity securities + M4 EH

- Warrant 2

- Collective investment schemes %1% &5t&|

BOCHK US Dollar Money Market Fund
FREBEAERTEES

As at 31st March 2022 R=E-—§=AM—A
Assets BE
- Quoted debt securities ¥ EE S

As at 31st March 2021 R=E=—F=AM—A
Assets EE
- Quoted debt securities £ #EHEES

B RS R M EE ()

MBRBEE (H)

(e) 2FEMGE (8

Level 1 Level 2 Level 3 Total
£-R et =t @et

usb usbD usbD usbD

ES ES ES ES
389,845 - - 389,845
127,034,185 - - 127,034,185
14,582,150 12,645,394 - 27,227,544
142,006,180 12,645,394 - 154,651,574
295,016 - - 295,016
116,341,979 - - 116,341,979
2,639 - - 2,639
10,458,255 12,694,233 - 23,152,488
127,097,889 12,694,233 - 139,792,122
Level 1 Level 2 Level 3 Total
B ok EZH/ @t

usb usb usb usb

ES ES ES ES

- 16,715,242 - 16,715,242

- 16,881,362 - 16,881,362
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Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK China Equity Fund

PR R M EE ()

8 HMBEKRERE (&)

(e) DPEME (H)

FREBTERRES
Level 1 Level 2 Level 3 Total
£-5 -t 1 Y @t
HKD HKD HKD HKD
BT BT BT BT
As at 31st March 2022 R=F-—F=A#—H
Assets £E
- Depositary receipts L& % 39,330,073 - - 39,330,073
- Listed equity securities A ES 3,179,994,888 - - 3,179,994,888
- Collective investment schemes 8234 & =& 327,900,400 38,200,759 - 366,101,160
3,547,225,361 38,200,759 - 3,585,426,121
As at 31st March 2021 A=—E=-—F=A#t—A
Assets &E
- Depositary receipts L& S 444,815,434 - - 444,815,434
- Listed equity securities FHEAEH 3,953,266,407 - - 3,953,266,407
- Collective investment schemes &2 &:1&| 408,369,280 22,782,698 - 431,151,978
4,806,451,121 22,782,698 - 4,829,233,819
BOCHK Global Bond Fund
PREBEREFES
Level 1 Level 2 Level 3 Total
£-R -t 1 B @t
usb usb usb usD
ES ES ES ES

As at 31st March 2022 R=Z=—F=A#—A
Assets £&
- Quoted debt securities ##EHES -

198,082,130 -

198,082,130

As at 31st March 2021 R=E=-—-F=AM—A
Assets £E
- Quoted debt securities EHEEKES -

220,508,283 -

220,508,283
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(e) Fair value estimation (continued)

BOCHK Asia Pacific Equity Fund
TREBTAREES

B RS R M EE ()

8 HMEKRERE (&)

(e) DPEME (H)

Level 1 Level 2 Level 3 Total
£-R B} B=H @zt
usb usb usob usb
ESH ES ES ES
As at 31st March 2022 RA=—E-—F=A#t—A
Assets &
- Depositary receipts L% 5,317,521 - - 5,317,521
- Listed equity securities EmRAE % 119,226,296 - - 119,226,296
- Collective investment schemes %823 & & 7,008,977 - - 7,008,977
131,552,794 - - 131,552,794
As at 31st March 2021 A=—F=-—F=A#t—A
Assets &
- Depositary receipts %7 18,592,773 - - 18,592,773
- Listed equity securities =M AE % 127,821,368 - - 127,821,368
- Collective investment schemes 234 &+ &| 8,374,604 - - 8,374,604
154,788,745 - - 154,788,745
BOCHK Aggressive Growth Fund
FREBENERES
Level 1 Level 2 Level 3 Total
£-R B ) @t
usb usb usD usbD
ESH ES ES ES
As at 31st March 2022 R=F-—F=A#—8
Assets &
- Collective investment schemes 8234 &£ - 73,494,283 - 73,494,283
Liabilities &f&
- Foreign currency forward contracts
RESNESL) - 3,998 - 3,998
As at 31st March 2021 R=Z-—-F=A#—A
Assets &
- Collective investment schemes &% &5t - 77,483,011 - 77,483,011
Liabilities &f&
- Foreign currency forward contracts
EHNESL - 56 - 56
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Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK Balanced Growth Fund
FREBGHEERES

As at 31st March 2022 R=F-—§=A#—H
Assets EE
- Collective investment schemes &84 A5H2

PR R M EE ()

8 HEEREE ()
(e) AV{EME ()

Liabilities &1&
- Foreign currency forward contracts
REINESL)

As at 31st March 2021 R=E-—-§=AM—A
Assets EE
- Collective investment schemes %8 &5+ 2

Liabilities &f&
- Foreign currency forward contracts
BHINEAL

BOCHK Conservative Growth Fund
TREBRFERES

As at 31st March 2022 R=E-—&=A#—A
Assets &E
- Collective investment schemes %8 &5+ 2

Liabilities &1&
- Foreign currency forward contracts
BHYNESLH

As at 31st March 2021 R=Z=-—5=A#—A
Assets EE
- Collective investment schemes £ 45tE]

Liabilities &1&
- Foreign currency forward contracts
BHINESL

Level 1 Level 2 Level 3 Total
£ -t 4 EZR/ et
usb usb usb usbD
ES ES ESH ESH

- 64,527,596 - 64,527,596

- 12,792 - 12,792

- 68,816,712 - 68,816,712

- 181 - 181

Level 1 Level 2 Level 3 Total
E-R ot BE=R @t
usb usb usDb usDb
ES ES ES ES

- 30,826,734 - 30,826,734

- 9,594 - 9,504

- 30,792,673 - 30,792,673

- 136 - 136
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8

Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK China Income Fund

B RS R M EE ()

8 MBEMERE (&)

(e) AP{EME (8)

FREEPERAES
Level 1 Level 2 Level 3 Total
E-R E=R R st
HKD HKD HKD HKD
BT BT BT BT
As at 31st March 2022 R=2-—F=A#t—A
Assets &
- Listed equity securities +HiRAEH 95,195,726 - 96,400 95,292,126
- Quoted debt securities #H#EHEH - 21,783,527 - 21,783,527
- Collective investment schemes %824 &= 2| 1,222,100 - - 1,222,100
96,417,826 21,783,527 96,400 118,297,753
As at 31st March 2021 R=E=—-F=AM—-A
Assets EE
- Depositary receipts L% 2,644,052 - - 2,644,052
- Listed equity securities ERAzESH 120,539,068 - 146,000 120,685,068
- Quoted debt securities # & E#ES - 14,817,108 - 14,817,108
- Collective investment schemes £f81% 42| 372,500 - - 372,500
123,701,620 14,817,108 146,000 138,518,728
Level 3 reconciliation S vEal

The following table shows a reconciliation of all
movements in the fair value of financial instruments
categorised within Level 3 between the beginning and
the end of the reporting period:

Investments at fair value through profit or loss as at
31st March 2021 and 1st April 2021
R-E-—F=AM—BAN-_ZE-—FA—BRAFE
FBBHRIIRNRE

Transfer from Level 1 to Level 3 BE —REEF =AM EHE

Written off during the year 4 /i

As at 31st March 2022 A= ==F= AM—H

TERETHSHTEHR HAIBERE
“HRERMIAQFEERZS 2 AAEY

& :

HKD
BT

146,000

(49,600)

96,400
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Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK Hong Kong Income Fund
PREBEBUAES

As at 31st March 2022 R=F-—§=A#—H
Assets ¥E

- Listed equity securities T4 ES

- Quoted debt securities EHEEKES

- Collective investment schemes %134 12

As at 31st March 2021 R=E=-—-§=AM—A
Assets BE

- Listed equity securities FRAESH

- Quoted debt securities # 2 E#E %5

- Collective investment schemes &1 A5HE|

BOCHK China Golden Dragon Fund
FREBTESERES

As at 31st March 2022 R=F=-—§=A#—A
Assets EE

- Depositary receipts L%

- Equity-linked notes R Z# 2 %

- Listed equity securities E A &S

- Collective investment schemes £ & 52

PR R M EE ()

8 MBEMERE (&)
(e) AP{EME (8)

Level 1 Level 2 Level 3 Total
£-R et E=H st

HKD HKD HKD HKD

BT BT BT BT
48,483,053 - - 48,483,053
- 9,608,842 - 9,608,842
1,340,000 - - 1,340,000
49,823,053 9,608,842 - 59,431,895
65,185,519 - - 65,185,519
- 6,657,975 - 6,657,975
1,416,000 - - 1,416,000
66,601,519 6,657,975 - 73,259,494
Level 1 Level 2 Level 3 Total
E-8 et EZR #@st

HKD HKD HKD HKD

BT BT BT BT
3,100,968 - - 3,100,968
- 6,356,356 - 6,356,356
776,474,812 - 8,965,200 785,440,011
- 8,166,736 - 8,166,736
779,575,780 14,523,092 8,965,200 803,064,071
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8 Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK China Golden Dragon Fund
FREBTESERES

As at 31st March 2021 R=—F=-—§=A#—H
Assets ¥E

- Depositary receipts L%

- Equity-linked notes lRZEMAZE

- Listed equity securities + T4 ES

- Collective investment schemes %8134 2

B RS R M EE ()

8 MBEMERE (&)
(e) 2FEMGE (8

Level 1 Level 2 Level 3 Total

£-R et =t et

HKD HKD HKD HKD

BT BT BT BT

93,616,541 - - 93,616,541

- 30,767,347 - 30,767,347

893,234,997 - 13,578,000 906,812,997

- 8,815,041 - 8,815,041

1,000,429,538 39,582,388 13,578,000 1,040,011,926
EZRER

Level 3 reconciliation

The following table shows a reconciliation of all
movements in the fair value of financial instruments
categorised within Level 3 between the beginning and
the end of the reporting period:

Investments at fair value through profit or loss as at
31st March 2021 and 1st April 2021
W —F=- AM—BAN-ZE-—FmA—AEAFE
FERBERIIRORE

Written off during the year 4 i

As at 31st March 2022 A== —F=AM—H

TREFHSPHNEMR EOERE
ERERIAATEEED I MAY
& :

HKD
AT

13,578,000
(4,612,800)

8,965,200
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Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK Japan Equity Fund
THREBAAREES

As at 31st March 2022 R=ZE-_§=AM—A
Assets BE

- Listed equity securities EmiRAE%

- Collective investment schemes %8134 13

As at 31st March 2021 R=F=-—§=A#—A
Assets EE

- Listed equity securities FHRAES

- Collective investment schemes %814 12

BOCHK Australia Income Fund
FHREBRMNUAZES

As at 31st March 2022 R=E-_§=AM—A
Assets &

- Depositary receipts #E:LE %

- Listed equity securities FHRAES

- Quoted debt securities % EHES

- Collective investment schemes &84 A5H2

As at 31st March 2021 R=ZE=-—-§=F#—AH
Assets BE

- Depositary receipts :tE%

- Listed equity securities FHRAFES
- Quoted debt securities £ E4E%
- Collective investment schemes £ 45tE]

Bt R R M ()

8 MBEMERE (&)

(e) AP{EME (8)

Level 1 Level 2 Level 3 Total
E—& ok E=H @st

usb usb usb usb

ES ES ES ESH
42,627,366 - - 42,627,366
- 670,606 - 670,606
42,627,366 670,606 - 43,297,972
45,682,649 - - 45,682,649
- 788,165 - 788,165
45,682,649 788,165 - 46,470,814
Level 1 Level 2 Level 3 Total
E-& -k EZR/ st
AUD AUD AUD AUD

-5 -5 - AT
62,930 - - 62,930
5,186,702 - - 5,186,702
- 4,893,833 - 4,893,833

264,442 - - 264,442
5,514,074 4,893,833 - 10,407,907
77,688 - - 77,688
4,959,622 - - 4,959,622
- 5,082,665 - 5,082,665

175,323 - - 175,323
5,212,633 5,082,665 - 10,295,298
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8 Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK Asia Pacific Equity Income Fund
FREBTAREUAES

As at 31st March 2022 R=F-—§=A#—H
Assets ¥E

- Depositary receipts L%

- Listed equity securities +HiRAES

- Collective investment schemes %8 &5tE|

BRI EE ()

8 MBEMERE (&)
(e) AP{EME (8)

As at 31st March 2021 R=Z=-—§=A#—A
Assets &

- Depositary receipts L%

- Listed equity securities FHRAES

- Collective investment schemes %818 A5HE|

BOCHK Sterling Income Fund
FREBREUAES

As at 31st March 2022 R=E-_§=AM—A
Assets EE
- Quoted debt securities EEEKES

As at 31st March 2021 R=2=-—&=A#t—A
Assets &
- Quoted debt securities ¥ EEES

Level 1 Level 2 Level 3 Total
E-8 et B/ st
usb usb usb usD

ES ES ES ES
166,027 - - 166,027
7,544,142 - - 7,544,142
556,326 - - 556,326
8,266,495 - - 8,266,495
788,861 - - 788,861
7,889,308 - - 7,889,308
671,512 - - 671,512
9,349,681 - - 9,349,681
Level 1 Level 2 Level 3 Total
E-& [t =R @t
GBP GBP GBP GBP

RE W W R

- 1,383,193 - 1,383,193

- 1,442,829 - 1,442,829
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Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK Asia Pacific Property Fund

Bt R R M ()

MBRBEE (H)

(e) AP{EME (8)

TREBTARBERES
Level 1 Level 2 Level 3 Total
E—& ok E=H @st
usbD usb usb usb
ES ES ESH ES
As at 31st March 2022 R=F-—§=A#—H
Assets EE
- Listed equity securities =it AzE % 1,113,920 - - 1,113,920
- Collective investment schemes £52#% & 52| 282,371 - - 282,371
1,396,291 - - 1,396,291
As at 31st March 2021 R=ZE=-—-§=A#—AR
Assets EE
- Listed equity securities FiAEH 1,303,106 - - 1,303,106
- Collective investment schemes £8215 4512 282,390 - - 282,390
1,585,496 - - 1,585,496
BOCHK China Consumption Growth Fund
FREBTHYREELS
Level 1 Level 2 Level 3 Total
E—R ok E=H/ st
HKD HKD HKD HKD
BT BT BT BT
As at 31st March 2022 R=F-—§=A#—H
Assets EE
- Depositary receipts BrtEH 27,639,399 - - 27,639,399
- Listed equity securities R4 ES 2,434,330,256 - - 2,434,330,256
- Collective investment schemes &£ &:t2l - 7,100,037 - 7,100,037
2,461,969,655 7,100,037 - 2,469,069,692
As at 31st March 2021 R=E=—-F=AM—A
Assets EE
- Depositary receipts ¥t % 81,625,758 - - 81,625,758
- Listed equity securities FRAEH 2,531,057,495 - - 2,531,057,495
- Collective investment schemes &£&#% &2 - 10,146,425 - 10,146,425
2,612,683,253 10,146,425 - 2,622,829,678




BOCHK Investment Funds

TREBREES
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8 Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK RMB Fixed Income Fund

BRI EE ()

8 HIREREE ()
(e) DPEME (8

FHREBAREESES
Level 1 Level 2 Level 3 Total
£-R et EZ/ et
RMB RMB RMB RMB
AR AR AR AR
As at 31st March 2022 R=F-—§=A#—H
Assets ¥E
- Quoted debt securities #2E%ES 49,278,273 - 49,278,273
As at 31st March 2021 R=2=—%=A#—§
Assets EE
- Quoted debt securities B E#KEH 48,466,115 - 48,466,115

Investments whose values are based on quoted market
prices in active markets, and are therefore classified
within Level 1, include listed depositary receipts, active
listed equity securities and listed collective investment
schemes. The Sub-Funds do not adjust the quoted
prices for these instruments.

Financial instruments that are traded in markets that
are not considered to be active and are valued based
on quoted market prices, dealer quotations or alternative
pricing sources supported by observable inputs are
classified within Level 2. These include quoted debt
securities, CPCs, CPNs, ELNs and unlisted collective
investment schemes. As Level 2 investments include
positions that are not traded in active markets and/or
are subject to transfer restrictions, valuations may be
adjusted to reflect illiquidity and/or non-transferability,
which are generally based on available market
information.

MR EEBERENERTISNRE -
HBHE RS - U BHELTIREE
% EREWERAES L ETEER
Bt - AXERRARBELTAMN
HE -

RAERERTSARSHERTA
HEEZERTISME - CLHRENL
HEib BB R A BB SR MER
R ABE-RER - Kb aiEaeE
& RESHBRBLIF ETRBRE
B - BE_RSHOREFRIIENE
BISEE R L HEERRS] - BIE
EREERE-RAEBNTIHERT
B URBIERABIER, ST E
e
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Financial risk management (continued)

(e) Fair value estimation (continued)

(f)

Investments classified within Level 3 have significant
unobservable inputs, as they are traded infrequently.
The fair value is determined using last traded prices
on the principal stock exchange and then adjusted
by application of a discount with reference to the
negative news about the investments to determine
the price for valuation. The valuation of the investments
is reviewed and approved by the valuation working
group which is headed by the Chief Investment Officer,
Head of Operations and Head of Risk & Compliance
of the Manager.

As at 31st March 2022, a listed equity held by BOCHK
China Income Fund and BOCHK China Golden Dragon
Fund with fair value of HKD96,400 and HKD8,965,200
respectively has been written-off by HKD49,600 and
HKD4,612,800 respectively as determined by the
Manager. Transfers between levels of the fair value
hierarchy, are deemed to have occurred at the end
of the reporting period. As it was deemed that the
impact of reasonable changes in unobservable inputs
would not be significant, the quantitative analysis was
not presented.

The assets and liabilities excluding the financial assets
and liabilities at fair value through profit or loss
included in the statement of net assets are carried at
amortised cost; their carrying values are a reasonable
approximation of their fair values.

Capital risk management

The capital of the Sub-Funds is represented by the
net assets attributable to unitholders. The amount of
net assets attributable to unitholders can change
significantly on a daily basis as the Sub-Funds are
subject to daily subscriptions and redemptions at the
discretion of unitholders.

The Sub-Funds’ objectives when managing capital
are to safeguard their ability to continue as a going
concern in order to provide returns for unitholders
and benefits for other stakeholders and maintain a
strong capital base to support the investment activities
of the Sub-Funds.

Bt R R M ()

8 MBERERE (H)
(e) DPEME ()

(f)

BE=RHNRERTER S BEKX
JEMERBA - ERAEEFHFIHHMH

RERZSEREEATE  HR2ER
R E M RN B At EITE R M
{EHAE - UMETGEER - RED
HERESREMNRERE  2EXE
KRB EA R EEEKMOMETFER
B -

NZZFZ—_F=AM—R - hiRFEF
BUMAZES LT REBTEEERESH
B R FES 5 A96,400 % T K
8,965,200 TH) L TR EE mAS
1S IR R TE MUSH 2 B /49,600 8 7T R
4,612,800/ 7T - L A FEEE 2 M
BB IENRE PREEHLE - R
TABRBABBNAEECMESD
TERTEER HABETELES
#r o

BERAVEBBRAIIRNNBEEERE
EASNNEE R BERFEERRIZE
HARAAR - RREESAFEZAE
SEUE -

BEXRBER

DXBESNERNEENREERENT

HE - BURBEEEIENFEAESEET
HAABREEE) AN ES A MER
REAEESREERBELIED -

DXECERERNENBRED E
SRBURBEETAREMIREER
HEIRIA R A E A M 2 AR R & SRR
7 WABRSREREAERUI /I
ESETRARY -
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Financial risk management (continued)

(f) Capital risk management (continued)

In order to maintain or adjust the capital structure,

the Sub-Funds’ policy is to perform the following:

- monitor the level of daily subscriptions and

redemptions relative to the liquid assets; and

- redeem and issue units in accordance with the

trust deed of the Fund.

The Trustee and the Manager monitor capital on the
basis of the value of net assets attributable to

unitholders.

Number of units in issue and the net asset value per

unit

Units in issue ©&{TE{
Class A Af#
Class B B4

Net assets attributable to T5IERI BN HNELFEE
Class A A%g
Class B B#

Net asset value per unit B EEFE
Class A A&
Class B B#&

BRI EE ()

8 MBEMERE (&)
(f) EXEpmER (8

REBRFBREREE  DXESNK
FRITATHE

- SREREFHURDEAERWRE
BIKFE : &

- EEESMRERROMEREST
By -

EREARESEERBEMREERE
MEEFEERER -

9 ERTENREARSEMEERE

BOCHK Hong Kong

Equity Fund

hREREEERRES
2022 2021
ot =St B —F
42,043,423.8404 36,073,122.6306
HKD HKD
BT BT
1,661,869,852 1,836,683,618
1,661,869,852 1,836,683,618
HKD HKD
39.5275 50.9156
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Number of units in issue and the net asset value per

unit (continued)

Units in issue B &{TE (I
Class A A%g
Class B B##

Net assets attributable to T 5352 1 (Y FE(L R E &
Class A A%E
Class B B##

Net asset value per unit SE{EEFE
Class A A&
Class B B##

Units in issue B 278
Class A A8
Class B B

Net assets attributable to T EBIE M ELTFEE
Class A A%E
Class B B##

Net asset value per unit SE{EERE
Class A A%E
Class B B##

Bt R R M ()

9 CERTEMRARSEMEERE (H)

BOCHK Hong Kong Dollar
Income Fund

FREBETRAES
2022 2021
—E-=fF —E-—fF

1,069,924,931.8216 1,192,734,168.4179

HKD HKD
BT BT
11,444,049,787 13,259,456,229
11,444,049,787 13,259,456,229
HKD HKD

BT BT

10.6961 11.1169

BOCHK HK Dollar
Money Market Fund

PREBETERTEES
2022 2021
—E-=fF —E-—fF

175,855,059.7046 169,390,651.0480

HKD HKD
2,150,956,588 2,071,558,608
2,150,956,588 2,071,558,608
HKD HKD

12.2314 12.2295
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9 Number of units in issue and the net asset value per

unit (continued)

Units in issue B #{TE{}
Class A A%E
Class B B4

Net assets attributable to T3 BIE M ELTFEE

Class A A%g
Class B B

Net asset value per unit SE{EEFE
Class A A%E
Class B B

Units in issue B #{TE{
Class A AA
Class B B##

Net assets attributable to T5IERI BN HELFEE

Class A A%E
Class B B4

Net asset value per unit 88V EEFE
Class A A$E
Class B B4

BRI EE ()

9 CERTEMRARSEMEERE (H)

BOCHK Global Equity Fund

PREBRBRREES
2022 2021
—E-—F —E-—F

4,484,616.3079

4,237,563.5902

1.2800 -
usD usD

EF A EFH
155,981,127 141,351,638
155,981,127 141,351,638
usD usD

E4 E4
34.7814 33.3568

BOCHK US Dollar
Money Market Fund

PREBETERTHEES
2022 2021
—E-—fF —E-—fF

6,405,591.4801

7,082,530.7864

usD usD
EFH EFH
83,439,905 92,343,439
83,439,905 92,343,439
usD usD

EFH EFH
13.0261 13.0382
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9 Number of units in issue and the net asset value per

unit (continued)

Units in issue B &{TE{}
Class A A%g
Class B B##

Net assets attributable to T 58 BIE{ WESFEE

Class A Afa
Class B B#

Net asset value per unit 8B EEFE
Class A AA
Class B B##

Units in issue B #TE{}
Class A A&
Class B B#g

Net assets attributable to T 53532 1 (Y FE(L R E &

Class A A%E
Class B B##

Net asset value per unit SE{EEFE
Class A AfE
Class B B#

233

Bt R R M ()

9 CERTEMRARSEMEERE (H)

BOCHK China Equity Fund

hEERTERELES
2022 2021
—E-—F —E-—F

57,340,940.2414
N/A @

HKD
B

3,622,131,622
N/A TiEs

53,708,290.3359
N/A TE A

HKD

BT
4,841,340,101
N/A A

3,622,131,622

4,841,340,101

HKD
BT

63.1683

HKD
R
90.1414
N/A @

BOCHK Global Bond Fund

HERERRESES
2022 2021
—E-C=F —EB-—-F

12,334,001.3322

12,523,469.9801

N/A TE R N/A TiEfA
usbD usbD

ESH ESH
200,714,014 222,699,584
N/A @A N/A TEA
200,714,014 222,699,584
usbD usbD

ESH ESH
16.2732 17.7826

N/A & N/A FiE 8
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9 Number of units in issue and the net asset value per

unit (continued)

Units in issue B #1178 {1
Class A A%E
Class B B4

Net assets attributable to T5IERI BN HELFEE

Class A A$E
Class B B4

Net asset value per unit 82 EEFE
Class A A&
Class B B4

Units in issue B #1781
Class A A&
Class B B4

Net assets attributable to T3 EBIE M ELTFEE

Class A A$E
Class B B##

Net asset value per unit 88U EEFE
Class A A$E
Class B B4

BRI EE ()

9 CERTEMRARSEMEERE (H)

BOCHK Asia Pacific

Equity Fund

FHREBTAREES

2022
—E-—F

3,473,753.8993

2021
—E-—F

3,625,093.9448

N/A i N/A i
usD usD

E E
133,503,566 156,190,482
N/A A iE N/A A
133,503,566 156,190,482
usD usD

E E
38.4321 43.0859
N/A N N/A N

BOCHK Aggressive

Growth Fund

PEREBEMERES
2022 2021
—EB-CF —EB-—F

2,540,503.0766

2,422,081.1704

N/A N N/A N
usD usD

E E
78,599,052 79,171,490
N/A i N/A A
78,599,052 79,171,490
usD usD

E E
30.9384 32.6874
N/A i N/A A
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Bt R R M ()

9 Number of units in issue and the net asset value per

unit (continued)

Units in issue B &#{TE{
Class A A%E
Class B B

Net assets attributable to T 535 % f (FE(S R E &
Class A A%g
Class B B#

Net asset value per unit SE{EEFE
Class A A&
Class B B##

Units in issue B &{TE (]
Class A A%g
Class B B

Net assets attributable to T5%EBIE M ELFEE
Class A A%E
Class B B#

Net asset value per unit SE{EERE
Class A A%g
Class B B

9 CERTEMRARSEMEERE (H)

BOCHK Balanced
Growth Fund

PREBHERRES
2022 2021
—E-=fF —E-—fF

2,754,119.1940 2,725,559.0478

N/A @A N/A TiE A
usD usD

E4 E4
68,293,994 70,977,373
N/A TEH N/A TEA
68,293,994 70,977,373
usD usD

EF A EF A
24.7970 26.0414
N/A TjEf N/A TiEA

BOCHK Conservative
Growth Fund

PREBRFERES
2022 2021
—E-=fF —E-—fF

1,766,339.1869 1,669,135.8089

N/A i N/A i
usb usb

ESH ESH
32,406,983 31,874,643
N/A i N/A i
32,406,983 31,874,643
usb usb

EY E
18.3470 19.0965
N/A i N/A i
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9 Number of units in issue and the net asset value per

unit (continued)

Units in issue B #{TE{}
Class A Aa
Class B B#g

Net assets attributable to T BB ELFEE

Class A A%E
Class B B##

Net asset value per unit SE{EERE
Class A A&
Class B B##

Units in issue B &{TE{}
Class A A%E
Class B B

Net assets attributable to T3 RISy MR FEE

Class A AA
Class B B##

Net asset value per unit 8B EEFE
Class A A&
Class B B##

BRI EE ()

9 CERTEMRARSEMEERE (H)

BOCHK China Income Fund

PREBFEBAES
2022 2021
—E-—F —E-—F

11,213,571.7746

10,667,299.1510

N/A i@ N/A FiEA
HKD HKD
137,551,995 157,386,085
N/A TE A N/A TEA
137,551,995 157,386,085
HKD HKD
12.2666 14.7541
N/A TjEf N/A TiEMA

BOCHK Hong Kong

Income Fund

FREBEBRAES
2022 2021
—E-=fF —E-—fF

5,240,491.5984

4,803,866.2073

N/A @A N/A @A
HKD HKD

BT BT
66,209,053 74,817,468
N/A @A N/A A
66,209,053 74,817,468
HKD HKD

BT BT
12.6341 15.5744
N/A A N/A i A
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9 Number of units in issue and the net asset value per

unit (continued)

e

Units in issue B #{TE{
Class A AfE
Class B B#

Net assets attributable to T 5B BIE WS FEE

Class A AfA
Class B B##

Net asset value per unit 8B EEFE
Class A A&
Class B B##

Units in issue B &{TEf
Class A A%
Class B B#

Net assets attributable to T3 RSB M ELFEE

Class A AA
Class B B##

Net asset value per unit 8B EEFE
Class A A&
Class B B#&
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Bt R R M ()

9 CERTEMRARSEMEERE (H)

BOCHK China Golden

Dragon Fund

PREEFESEES
2022 2021
—E-=fF —E-—fF

29,825,066.7811

29,048,324.9185

N/A TEA N/A i A
HKD HKD

BT BT
835,633,637 1,089,567,455
N/A TiEA N/A A
835,633,637 1,089,567,455
HKD HKD

BT BT
28.0178 37.5088

N/A TiEA N/A A

BOCHK Japan Equity Fund

PREBAAREES
2022 2021
—BoCF —E=—%

2,861,323.9576

2,874,609.3839

N/A TiEfs N/A TiEfs
uUsD uUsD

ESH ESH
43,855,511 47,401,548
N/A TE R N/A @R
43,855,511 47,401,548
uUsD uUsD

ESH ESH
15.3270 16.4897
N/A TE R N/A TER
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9 Number of units in issue and the net asset value per

unit (continued)

Units in issue B &{TE (I
Class A A%g
Class B B##

Net assets attributable to T3 EBIE M ELFEE

Class A A%E
Class B B#

Net asset value per unit SE{EERE
Class A A&
Class B B##

Units in issue B &{TE{
Class A A8
Class B B

Net assets attributable to T3 BIE M ELTFEE

Class A A%E
Class B B#

Net asset value per unit SE{EERE
Class A A%g
Class B B

BRI EE ()

9 CERTEMRARSEMEERE (H)

BOCHK Australia

Income Fund

RREBEMBRAES
2022 2021
—E-=fF —E-—fF

1,168,648.5021

1,146,421.6131

N/A @A N/A TE A
AUD AUD

BT BT
10,917,177 10,527,875
N/A TE A N/A TEA
10,917,177 10,527,875
AUD AUD

BT BT
9.3417 9.1832
N/A TjEf N/A TiEMA

BOCHK Asia Pacific
Equity Income Fund

FREBTARZUAES
2022 2021
—E-=fF —E-—fF

721,427.1741

711,441.8643

N/A i N/A i
usbD usbD

ESH ESH
8,349,773 9,442,107
N/A i N/A i
8,349,773 9,442,107
usbD usbD

EY E
11.5740 13.2718
N/A i N/A i
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9 Number of units in issue and the net asset value per

239

unit (continued)

Units in issue B &#{TE{}
Class A AfE
Class B B##

Net assets attributable to T3 BISE L FEE
Class A A&
Class B B4

Net asset value per unit SE{EEFE
Class A A%
Class B B##

Bt R R M ()

9 CERTEMRARSEMEERE (H)

BOCHK Sterling Income Fund

HEEBRFUAES
2022 2021
—E-CF —E-—F

148,562.9916

153,053.8088

N/A FiEfA N/A iEfA
GBP GBP

R R
1,461,279 1,532,535
N/A T iE N/A T
1,461,279 1,532,535
GBP GBP

R B
9.8361 10.0130
N/A A N/A i
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NOTES TO THE FINANCIAL STATEMENTS B sRRMEE ()
(continued)

9 Number of units in issue and the net asset value per 9 ERTENHERSENEETE(HE)
unit (continued)

BOCHK Asia Pacific Property Fund

PREEBTAEHERES
2022 2021
—E-—F —E-—F
Units in issue B &{TE M
Class A A%8 143,027.0224 146,918.8590
Class A (Distribution) (note 1) A% (r2)(FE1) N/A TN N/A TN
Class A (Accumulated) (note 1) A%E (2)(GF1) N/A T N/A i
143,027.0224 146,918.8590
Class B B# N/A TiE R N/A TiEF
UsD USsD
ES ESA
Net assets attributable to T3 RIE U M ELFEE
Class A A%8 1,447,705 1,594,922
Class A (Distribution) (note 1) A%E (JR&) (35 1) N/A T3 N/A i
Class A (Accumulated) (note 1) A%E (2#)(iF1) N/A A& N/A TN
Class B B# N/A 38 N/A i
1,447,705 1,594,922
USsD USD
ES ES
Net asset value per unit SEEEFE
Class A A%8 10.1219 10.8558
Class A (Distribution) (note 1) A% (E2) (7 1) N/A i N/A T3
Class A (Accumulated) (note 1) A%E (2#)(GF1) N/A A iE N/A TN
Class B B2 N/A T N/A TE A

240



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

9 Number of units in issue and the net asset value per

unit (continued)

Units in issue B &{TEf

Class A A%E

Class A (Distribution) (note 1) A8 (R8)(:E1)
Class A (Accumulated) (note 1) A8 (Z21)(;F1)

Class B B##

Net assets attributable to T5IERIBELHELFEE

Class A A%E

Class A (Distribution) (note 1) A8 OR&)(;E1)
Class A (Accumulated) (note 1) A8 (2F)(:E1)
Class B B#

Net asset value per unit 8B EEFE

Class A A#

Class A (Distribution) (note 1) A8 ORE)(;E1)
Class A (Accumulated) (note 1) A%E (2/)(;E1)
Class B B
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9 CERTEMNHARSEMEERE(H)

BOCHK China Consumption
Growth Fund

PREBHIEERHEES
2022 2021
—E-—F —E-—F
N/A i N/A T f

123,251,481.6514
2,990,798.8091

96,428,869.7514
469,018.9378

126,242,280.4605

96,897,888.6892

N/A TiEs

HKD
BT

N/A TiEs
2,479,790,920
28,224,377
N/A TEs

N/A TiEA

HKD
BT

N/A TE R
2,694,633,135
5,846,223
N/A 1@

2,508,015,297

2,700,479,358

HKD
BT

N/A &8
20.1198
9.4371
N/A @

HKD
BT

N/A TiEfs
27.9443
12.4649

N/A i




BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS B sRRMEE ()
(continued)

9 Number of units in issue and the net asset value per 9 ERTENHERSENEETE(E)
unit (continued)

BOCHK RMB Fixed Income Fund

FREBARKESES
2022 2021
—E-CF —E-—F
Units in issue B #7811
Class A A8 5,245,477.6991 5,111,710.6622
Class A (Distribution) (note 1) A% (k&) (5 1) N/A iE N/A iE
Class A (Accumulated) (note 1) AJE (27&) (55 1) N/A i N/A 75
5,245,477.6991 5,111,710.6622
Class B B## N/A & N/A &
RMB RMB
AR AR
Net assets attributable to TFIEBIE NN ELFEE
Class A A%a 51,854,783 50,914,614
Class A (Distribution) (note 1) AZE (&8 (5 1) N/A N3 N/A N3
Class A (Accumulated) (note 1) A%E (2) (5 1) N/A E N/A AiE
Class B B2 N/A 7~ N/A 3
51,854,783 50,914,614
RMB RMB
AR AR®
Net asset value per unit SEEEFE
Class A A%a 9.8856 9.9604
Class A (Distribution) (note 1) A (E£) (5 1) N/A i N/A i
Class A (Accumulated) (note 1) AE(25)(5F1) N/A & N/A F3E
Class B B%# N/A TiE A N/A TiE A
Note 1: New classes of Units (Class A - Distribution and Hl:ER -2 —F N \ARTHPRE
Class A - Accumulated) related to BOCHK China BREYREBES G MEMNER
Consumption Growth Fund are issued in August 2021. (AfE—RERALE—RFE) -
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Transactions with the Manager, Trustee and their
connected persons

Connected persons of the Manager and Trustee are those
as defined in the SFC Code. All transactions entered into
during the year between the Sub-Funds and the Manager,
Trustee and their connected persons were carried out in
the normal course of business and on normal commercial
terms. To the best of the Manager’s knowledge, the Sub-
Funds do not have any other transactions with connected
persons except for management fee and trustee fee as
disclosed in Note 4, transaction handing fee as disclosed
in Note 11 and those disclosed below.

(a) Bank balances and deposits with connected
persons of the Manager, Trustee and their
connected persons

Bank balances maintained with connected persons of
the Manager and the Trustee as at 31st March 2022
and 2021 were as follows:

BOCHK Hong Kong Equity Fund
PIREBRERRES

BOCHK Hong Kong Dollar Income Fund
PIREBBTWAES

BOCHK HK Dollar Money Market Fund
PIRESBTERTISES

BOCHK Global Equity Fund
PIREBIREREES

BOCHK US Dollar Money Market Fund
PIREAETEBTISZES

BOCHK China Equity Fund
HIRBBPERRES

BOCHK Global Bond Fund
PIREBIRIKESES

BOCHK Asia Pacific Equity Fund
FIREBDAREE S

BOCHK Aggressive Growth Fund
REREAEIUERE S

Bt R R M ()

10 HESKRE  FRAREBEALHRS

HKD
BT
HKD
BT
HKD
BT
usb
E

usb
E

HKD
AT
uUsb
E
usb
ET

UsD
E

HeEBERERANBBEATEELRS TR
PATRENBEAL - REEMBEMHIE
SHESKBEEARRBEALETOR
5 - IR —REBHENIRIE S EGEE
17 o ESLITFHH - BRI T4MEERE
NiEstE  MEILABRZEEERTX
FRREEESN - D E S W M ERE AT HETT
B2z 5 o

(a) BESKE  FRAREBEALHR

THBRER
E’Q B _FRZBEF=AM—
ﬁ%@”“@&{;é{/\ﬁ’ﬁﬁ HEALH
TTRERRINT ¢

2022 2021

—EC-CF —E-—F

11,366,626 HKD 8,274,496
BT

6,498,835 HKD 112,472,865
BT

514,207,482 HKD 411,698,277
BT

275,094 UsD 1,243,811
E

19,431,461 UsSD 22,004,559
ESe

27,666,694 HKD 14,809,668
AT

433,095 UsD 211,966
E

154,203 uUsb 547,632
e

4,093,406 usb 1,503,438
i



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager, Trustee and their

BRI EE ()

10 HESKRE  FRAREBEALHRS

connected persons (continued) (#&)
(a) Bank balances and deposits with connected (a) HESKE  ERARHBEALHE
persons of the Manager, Trustee and their THHBRFR (B
connected persons (continued)
2022 2021
—EC-CF —E-—F
BOCHK Balanced Growth Fund UsD 3,392,806 USD 1,428,702
PIREBHEIERES E E
BOCHK Conservative Growth Fund uUsb 516,726 uUsb 337,765
PIREBRTIEEES e e
BOCHK China Income Fund HKD 7,429,660 HKD 7,683,384
PIREBPEBAES BT BT
BOCHK Hong Kong Income Fund HKD 2,780,781 HKD 288,735
PIRESBEBBAES BT BT
BOCHK China Golden Dragon Fund HKD 25,912,130 HKD 39,903,424
PIREATRERES 7SIt BT
BOCHK Japan Equity Fund uUsb 53,526 uUsb 103,419
HIRBBHARRES E E
BOCHK Australia Income Fund AUD 117,089 AUD 12,137
PIREERMBEAES BIT BRI
BOCHK Asia Pacific Equity Income Fund uUsb 14,237 uUsb 4,476
PIREBTARREAES ET ET
BOCHK Sterling Income Fund GBP 32,618 GBP 21,034
PIRFBRBERAES HEE HEEE
BOCHK Asia Pacific Property Fund UsD 1,394 UsD 332
PIRBEBTAFHEES £t E
BOCHK China Consumption Growth Fund HKD 32,538,432 HKD 70,415,886
PIREBTRYEEEES BT BT
BOCHK RMB Fixed Income Fund RMB 2,121,688 RMB 853,826
PIREBAREELES AR AR
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10 Transactions with the Manager, Trustee and their
connected persons (Continued)

(b) Interestincome earned from bank balances with
connected persons of the Manager and Trustee

Interest income earned from bank balances maintained
with connected persons of the Manager and Trustee
at normal commercial rates for the years ended 31st
March 2022 and 2021 were as follows:

BOCHK Hong Kong Equity Fund
PIREABEREES

BOCHK Hong Kong Dollar Income Fund
HIREABTRAES

BOCHK HK Dollar Money Market Fund
HIREBBTEETISES

BOCHK Global Equity Fund

PIRE BRI EES

BOCHK US Dollar Money Market Fund
RREBETEBTISES

BOCHK China Equity Fund
HIREBPERRES

BOCHK Global Bond Fund
HIREBRRERFES

BOCHK Asia Pacific Equity Fund
PREBDAREES

BOCHK Aggressive Growth Fund
RRESEIERES

BOCHK Balanced Growth Fund
PIREBHEERES

BOCHK Conservative Growth Fund
PIRBBRTERES

BOCHK China Income Fund
RERBEAFEBAE S

BOCHK Hong Kong Income Fund
PIREBFERAED

BOCHK China Golden Dragon Fund
RIREBFESREAD

245

Bt R R M ()

10 BHESKE FEAREREALINZS

HKD
T
HKD
BT
HKD
BT
usD
EV
usD
e
HKD
BT
UsD
e
USsD
e
usD
e
UsD
e
UsD
e
HKD
BT
HKD
BT
HKS
BT

(#)
(b) ESRERETANBEALHORITE

ERFTEE MR B

BE-_Z-—4R-T-—&= A#—
BILEFE @ RS RIETANBEEA
TR R TR R R R EL
MFBRAIT -

2022 2021

—ECoCF —EB-—F

5,135 HKD 54,187
T

62,364 HKD 348,183
BT

80,917 HKD 113,103
BT

469 usD 5,494
S

2,293 usD 7,144
e

17,724 HKD 55,003
T

420 usD 3,592
e

495 usD 2,047
e

1,920 usbD 6,433
e

2,090 usD 5,004
e

548 usbD 3,214
e

4,405 HKD 8,301
BT

464 HKD 4,188
BT

27,266 HKD 160,018
BT



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager, Trustee and their
connected persons (continued)

(b) Interestincome earned from bank balances with
connected persons of the Manager and Trustee
(continued)

BRI EE ()

10 HESKE FEAREREALINZS

BOCHK Japan Equity Fund usD
HIREBAARRES E
BOCHK Australia Income Fund AUD
PIRESRMIAZES BIT
BOCHK Asia Pacific Equity Income Fund usb
PIREBTAREWAES E
BOCHK Sterling Income Fund GBP
PIREBRBRAES S
BOCHK Asia Pacific Property Fund UsD
FIREBDABMEES E
BOCHK China Consumption Growth Fund HKD
PIREBTREREEES 7T
BOCHK RMB Fixed Income Fund RMB
PIREBAREESES AR
(c) Interest income earned from investments in

fixed bank deposits issued by connected persons
of the Manager and Trustee

Interest income earned from investments in fixed
bank deposits issued by connected persons of the
Manager and Trustee at normal commercial rates for
the years ended 31st March 2022 and 2021 were as
follows:

BOCHK HK Dollar Money Market Fund
RIREBBTEETSES
BOCHK US Dollar Money Market Fund
PIRBEBETEBTISES

(8
(b) E&RERISTANBEALHRITE
ERFTEE R BBA ()
2022 2021
—ECCF —EC-—-F
53 usb 664
S
14 AUD 1,097
RIT
26 usb 68
e
8 GBP 104
s
- usD 11
e
31,764 HKD 82,142
BT
881 RMB 2,619
ARE

(c) AESRERETANBEEALRITH
ERRITERREFREAIFIS KA

HE_T__FR-T-_—F=AM—
BILEFE  ESLERETANBEA
THR—REENRFITHRITEHRFR
BEFMEEMFSKTMT -

2022 2021
—g--f CZB--%

HKD 4,036,531 5,601,111

BT

usD 91,188 126,662

ESD
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10 Transactions with the Manager, Trustee and their
connected persons (Continued)

247

(d) Bank charges with connected persons of the

Manager and Trustee

Bank charges with connected persons of the Manager
and Trustee for the years ended 31st March 2022 and

2021 were as follows:

BOCHK Hong Kong Equity Fund
PIREBEBRELS

BOCHK Hong Kong Dollar Income Fund

FIRFBBTRAES

BOCHK HK Dollar Money Market Fund

TIRFBBTERTSES

BOCHK Global Equity Fund
PIREBRERRES

BOCHK US Dollar Money Market Fund

PIREAETEETISES
BOCHK China Equity Fund
PIREBRERERES

BOCHK Global Bond Fund
FIRBBIRIKESES

BOCHK Asia Pacific Equity Fund
PIRESTAREES

BOCHK Aggressive Growth Fund
PIRESRIUERES

BOCHK Balanced Growth Fund
PIREBLEIERES

BOCHK Conservative Growth Fund
PIREBRTIERES

BOCHK China Income Fund
PIREBREWARES

BOCHK Hong Kong Income Fund
PIREBEBRAES

—E= A—

BIEFE - BESEIEREFEABEA

2021

—EB-—F

2,200

1,628

13,840

298

2,698

6,901

584

869

177

129

276

737

963

BRI ()
10 HESKE  ERAREBEALHRS

(&)

(d) EESKERETABEATHRITE
i
BE-_Z-_—#R-_FT—
THERITHIAT ¢

2022
—EBC-CF
HKD 2,458
BT
HKD 1,226
BT
HKD 10,625
7SIt
usb 240
El
UsD 1,247
E
HKD 1,862
AT
usb 739
E
UsD 473
E
UsD 87
E
usbD 107
Ee
uUsb 141
E
HKD 562
AT
HKD 355
BT
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TREBREES

NOTES TO THE FINANCIAL STATEMENTS B sRRMEE ()
(continued)

10 Transactions with the Manager, Trustee and their 10 HESLE  ERARHBEAINRS

connected persons (continued) (&)
(d) Bank charges with connected persons of the (d) BESLERETABEATHERTE
Manager and Trustee (continued) ()
2022 2021
ot St - —EB-—F
BOCHK China Golden Dragon Fund HKD 1,427 3,035
PIREATRERES 7SIt
BOCHK Japan Equity Fund uUsb 46 240
PREBALARERES E
BOCHK Australia Income Fund UsD 1,319 1,046
PEREBRMEA RS E
BOCHK Asia Pacific Equity Income Fund USsD 772 1,097
PIREBDARZEWAES E
BOCHK Sterling Income Fund GBP 226 316
PIREBEFWALS ES
BOCHK Asia Pacific Property Fund UsD 43 39
PIREASTASHEES E
BOCHK China Consumption Growth Fund HKD 6,009 1,952
PIRESATREREBES 7SIt
BOCHK RMB Fixed Income Fund RMB 976 2,320
PIREBARKEEES AR
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10 Transactions with the Manager, Trustee and their
connected persons (continued)

(e) Holdings in the Sub-Funds

The Sub-Funds allow the Manager, its connected
persons and other funds managed by the Manager to
subscribe for and redeem units in the Sub-Funds.

The holdings in the Sub-Funds by the Manager and
its connected persons as at 31st March 2022 and
2021 were as follows:

Units held by the Directors of the Manager
HeKRBEERFNEN

As at 31st March 2022
R-ZF-Z-F=AHM—8
Units
outstanding at

1st April 2021
R-Z=—-F
mA—B
MENHE
BOCHK China Consumption Growth
Fund (Class A)
HREBFELREBEES (AK) 9,453.6072
As at 31st March 2021
RZB=Z-F=ZAM—H
Units
outstanding at
1st April 2020
R-ZBZEF
mA—B
WENHE
BOCHK China Consumption Growth
Fund (Class A)
PIREETELSEEERS (A) 4,141.7974
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Bt R R M ()

10 HESKRE  FRAREBEALNRS
()

(e) BESXESEN

DXECBAESLE HEEALR
mMESEEEENEGESRBNERD
DRESEER o

NIBE-—FER-FE-—F=[i—
B EeBERABABATHANS X

ES BT !

Units

Units Units outstanding at
subscribed redeemed 31st March 2022
during the during the HN-B=——fF
year year =ZAM—B8
FRAZRBEN FREBEN MENHE
5,417.6292 - 14,871.2364
Units

Units Units outstanding at
subscribed redeemed 31st March 2021
during the during the R-B=—-F
year year =AM—8
FARBEN FREEEY MELHE
5,311.8098 - 9,453.6072
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10 Transactions with the Manager, Trustee and their
connected persons (continued)

(e) Holdings in the Sub-Funds (continued)

Certain other funds managed by the Manager invested
in certain Sub-Funds. The number of shares and the
amount of transactions invested by the respective
other funds as at 31st March 2022 were as follows:

Closing
holdings
as at 31st
March 2022
RZBZZH
ZAf-A
HERERE
BOCHK Hong Kong Equity Fund
PHREEEERRES

BOCGL Aggressive Growth Fund 25,597
BOCGL Stable Growth Fund 3,190
BOCHKIF - Aggressive Growth Fund 1,459,367
BOCHKIF - Balanced Growth Fund 740,881
BOCHKIF - Conservative Growth Fund 92,791
Luen Fung Hang Life Pension Fund - Balanced Fund 2,338,526
Luen Fung Hang Life Pension Fund - Growth Fund 4,459,521
Luen Fung Hang Life Pension Fund - Stable Fund 1,414,583
BOCGL Moderate Growth Fund 14,403

BOCHK Hong Kong Dollar Income Fund

PREBRTUAES

BOCGL Aggressive Growth Fund 19,388
BOCGL Moderate Growth Fund 69,346
BOCGL Stable Growth Fund 33,302
BOCHKIF - Conservative Growth Fund 1,785,000

BRI EE ()

10 HESKE FEAREBEALNRS
()

(e) FESXESEN ()

HEeREmeERnae TEMESRES
THXES - HtiBEER T ==
FZAAM-BRENBRNEAERZS
SR :

Distribution

Market value  for the year
asat31ist  ended 31st
March 2022 March 2022
RIBZZF HE-B-ZH

Purchase Sales =ZAf-A  ZAM-AL
9N HE fE EEZHR

HKS HKS HKS HKS

BT T AT B

- - 1,011,775 -

- - 126,087 -

- - 57,685,127 -

- - 29,285,164 -

- (1,532,000) 3,667,789 -

- - 92,436,072 -

- - 176,273,715 -

- (13,281,000 55,914,949 -

- - 569,327 -

HK$ HK$ HK$ HK$

BT AT AT ey

- - 207,376 4,302

- - 741,733 15,388

- - 356,230 7,390
10,883,006 - 19,092,536 258,720
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10 Transactions with the Manager, Trustee and their
connected persons (continued)

251

BOCHK HK Dollar Money Market Fund
PRERETERTEES

BOCHKIF - Aggressive Growth Fund

BOCHK Balanced Growth Fund

BOCHK Conservative Growth Fund

BOCG Life Money Market Fund

BOCIP HK Dollar Money Market Fund

Luen Fung Hang Life Pension Fund - Balanced Fund

Luen Fung Hang Life Pension Fund - China Equity Fund

Luen Fung Hang Life Pension Fund - European Index
Tracker 70 Fund

Luen Fung Hang Life Pension Fund - Growth Fund

Luen Fung Hang Life Pension Fund - Great Wall Fund

Luen Fung Hang Life Pension Fund - Maintenance Fund

Luen Fung Hang Life Pension Fund - North America
Index Tracker 70 Fund

Luen Fung Hang Life Pension Fund - Stable Fund

Yue Hwa Chinese Products Emporium Limited (1990)
Staff Provident Fund Scheme

Yue Hwa Chinese Products Emporium Limited Staff
Retirement Scheme

BOCHK Global Equity Fund
TRERERREES
BOCGL Aggressive Growth Fund
BOCGL Moderate Growth Fund
BOCGL Stable Growth Fund
BOCHKIF - Aggressive Growth Fund
BOCHKIF - Balanced Growth Fund
BOCHKIF - Conservative Growth Fund
Luen Fung Hang Life Pension Fund - Balanced Fund
Luen Fung Hang Life Pension Fund - Growth Fund
Luen Fung Hang Life Pension Fund - Stable Fund
Hua Xia Foundation
Ho Leung Ho Lee Foundation

(e) Holdings in the Sub-Funds (continued)

Closing
holdings

as at 31st
March 2022
i omt St
ZAf-A
HEAKRE

2,818,228
3,700,032
2,181,275
48,119
456,658
8,202,506
9,805,682

217,116
9,703,019
657,274
59,072,541

1,176,352
20,473,448

81,103

155,916

21,726
7,204
1,811

493,430

352,201

57,845

441,688

688,814

486,038

118,258

46,501

Bt R R M ()

10 HESKE FEAREBEALNRS
()

(e) FESXESEN ()

Purchase
BA
HK$
AL

34,467,987
32,717,529
17,491,218

49,571

62,146,594

365,680
92,205,528
1,607,659
45,000,000

3,890,262
161,670,226

1,240,000

1,420,000

Market value

as at 31st

March 2022

ot St

Sales ZAf-A
HE HfE
HK$ HK$
B BT

- 34470873
- 452%,570
- 26,680,050
(69,326) 588,557
- 5585573
- 100,328,126
- 119,937,215

- 2,655,634
- 118,681,511
- 8039379
(178,000,000) 722,539,882

- 14,388,434
- 250,418,929

(2,575,000) 992,007
(5,750,000 1,907,066

Uss$ Uss$
E ES

(129,437) 755,653
(22,625) 250,562
- 63,005
(780,000) 17,162,184
(985,000) 12,250,031
(334,000) 2,011,921
- 1536251

- 23,957,905

- 16,905,088

- 4113177

- 1617384

Distribution
for the year
ended 31st
March 2022
BE-B-CF
ZAM-AL
FEZHR
HK$

B
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PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
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10 Transactions with the Manager, Trustee and their 10 HESKE ERARHEBEALHNRS
connected persons (continued) (&)
(e) Holdings in the Sub-Funds (continued) (e) HESXESEN ()
Closing Distribution
holdings Market value  for the year
as at 31st asat31ist  ended 31st
March 2022 March 2022 March 2022
R-B-—& R-B-—& HBF-E--E
=Rft-H Purchase Sales ZAM-A  ZA#-AL
HEARRE EA HE HHE EEZAR
Uss$ Uss$ Uss$ Uss$
e EI Eop e

BOCHK US Dollar Money Market Fund

FRERZTERTEES
BOCHKIF - Aggressive Growth Fund 170,770 2,225,068 - 2,224,470 -
BOCHKIF - Balanced Growth Fund 282,923 709,809 - 3,685,381 -
BOCHKIF - Conservative Growth Fund 299,728 - - 3,904,290 -
BOCGL Money Market Fund 115,035 295,284 290,949 1,498,464 -
Luen Fung Hang Life Pension Fund - Balanced Fund 44,692 - - 582,158 -
Luen Fung Hang Life Pension Fund - China Equity Fund 278,620 - - 3,629,326 -
Luen Fung Hang Life Pension Fund - European Index

Tracker 70 Fund 61 - - 790 -
Luen Fung Hang Life Pension Fund - Growth Fund 1,518,785 1,906,735 - 19,783,844 -
Luen Fung Hang Life Pension Fund - North America

Index Tracker 70 Fund 1,171 - - 15,252 -
Luen Fung Hang Life Pension Fund - Stable Fund 338,769 - - 4,412,836 -

HK$ HK$ HK$ HK$
e B BT B

BOCHK China Equity Fund

PREETERRES
BOCHK Aggressive Growth Fund 119,763 - - 7,565,217 -
BOCHK Balanced Growth Fund 93,077 - - 5,879,525 -
BOCHK Conservative Growth Fund 9,404 - - 594,009 -
BOCG Life Aggressive Growth Fund 4,007 - - 253,118 -
BOCG Life Moderate Growth Fund 2,404 - - 151,866 -
BOCG Life Stable Growth Fund 494 - - 31,228 -
Luen Fung Hang Life Pension Fund - Balanced Fund 30,044 - - 1,897,847 -
Luen Fung Hang Life Pension Fund - China Equity Fund 5,873,328 114,866,309 (4,938,824) 371,008,172 -
Luen Fung Hang Life Pension Fund - Growth Fund 49,495 - - 3,126,505 -
Luen Fung Hang Life Pension Fund -Stable Fund 54,651 - - 3,452,181 -
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10 Transactions with the Manager, Trustee and their
connected persons (continued)

(e) Holdings in the Sub-Funds (continued)

Closing
holdings
as at 31st
March 2022
RZB=ZF
ZAM-A
HEARRE
BOCHK Global Bond Fund
THRERERESES

BOCHKIF - Aggressive Growth Fund 258,904
BOCHKIF - Balanced Growth Fund 887,186
BOCHKIF - Conservative Growth Fund 416,203
BOCGL Aggressive Growth Fund 10,464
BOCGL Moderate Growth Fund 15,245
BOCGL Stable Growth Fund 8,264
Luen Fung Hang Life Pension Fund - Stable Fund 4,888,469
Luen Fung Hang Life Pension Fund - Balanced Fund 2,664,464
Luen Fung Hang Life Pension Fund - Growth Fund 1,455,205

BOCHK Asia Pacific Equity Fund

PRERTAREES

BOCGL Aggressive Growth Fund 6,943
BOCGL Stable Growth Fund 737
BOCHKIF - Aggressive Growth Fund 357,741
BOCHKIF - Balanced Growth Fund 179,664
BOCHKIF - Conservative Growth Fund 40,104
BOCHKIF - Global Equity Fund 184,440
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Bt R R M ()

10 HESKE FEAREBEALNRS

()

(e) FESXESEN ()

Purchase Sales
BA HE
US$ Us$
Eo Eo
US$ Uss$
ESp ESp
- (815,000)
- (714,000)
- (334,000)
475,925 -

Market value
as at 31st
March 2022
R-B=ZF
=R#t-A
HHE

Us$

Eop

4,213,195
14,437,353
6,772,949
170,287
284,092
134,481
86,929,685
339,564,458
185,454,100

US$
e

266,851
28,333
13,748,730
6,904,855
1,541,268
7,088,419

Distribution
for the year
ended 31st
March 2022
BE-BCCE
ZAM-AL
EEZAR
US$

e



BOCHK Investment Funds

PEREBREES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
10 Transactions with the Manager, Trustee and their 10 HESKE ERARHEBEALHNRS
connected persons (continued) (&)
(e) Holdings in the Sub-Funds (continued) (e) HESXESEN ()
Closing Distribution
holdings Market value  for the year
as at 31st asat31ist  ended 31st
March 2022 March 2022 March 2022
R=B-=% R-B--fF HZ-%--%
ZAM-A Purchase Sales ZAM-A  ZA#-AL
HEARRE BA HE HHE EEZAR
US$ Us$ USs$ US$
Eo Eo it e
BOCHK Aggressive Growth Fund
PREBENERES
Prumanaged Growth Fund 441,307 1,192,306 (1,665912) 13,653,320 -
US$ US$ USs$ US$
Eo Eo it e
BOCHK Balanced Growth Fund
PREBGEERES
Prumanaged Balanced Fund 334,595 918,110 (1,617,267) 8,296,947 -
US$ Us$ USs$ US$
e E T e
BOCHK Conservative Growth Fund
PREBRTERES
Prumanaged Steady Fund 181,399 - - 3,328,128 -
US$ Us$ Us$ US$
e E Ee e
BOCHK Japan Equity Fund
PRERALREES
BOCGL Aggressive Growth Fund 3,466 - - 53,116 -
BOCGL Moderate Growth Fund 2,000 - - 30,651 -
BOCGL Stable Growth Fund 567 - - 8,691 -
BOCHKIF - Aggressive Growth Fund 514,880 - - 7,891,565 -
BOCHKIF - Balanced Growth Fund 227,334 - - 3,484,349 -
BOCHKIF - Conservative Growth Fund 44,560 - - 682,966 -
Luen Fung Hang Life Pension Fund - Stable Fund 435,062 - - 6,668,190 -
Luen Fung Hang Life Pension Fund - Growth Fund 657,931 - - 10,084,114 -
Luen Fung Hang Life Pension Fund - Balanced Fund 570,387 - - 8,741,327 -
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager, Trustee and their
connected persons (continued)

(e) Holdings in the Sub-Funds (continued)

Closing
holdings
as at 31st
March 2022
RIBZZF
ZAM-8
HEAKRE
BOCHK Sterling Income Fund
PREBRBEUAES
Provident Fund Schemes Investment Fund 100,000
BOCHK Asia Pacific Property Fund
FRERTAEHEES
BOCHK Global Equity Fund 119,847
BOCHK RMB Fixed Income Fund
FREEARBESES
BOCHKIF - Aggressive Growth Fund 567,803
BOCHKIF - Balanced Growth Fund 1,735,567
BOCHKIF - Conservative Growth Fund 1,245,326

Luen Fung Hang Life Pension Fund - Great Wall Fund 1,696,781

255

Bt R R M ()

10 HESKE FEAREBEALNRS

()

(e) FESXESEN ()

Purchase
BA

100,000

Us$
e

RMB
ARE

139,243
425,615
305,393
4,870,099

Sales
HE

GBP
b

US$
*n

RMB
N

(3,124,622)

Market value
as at 31st
March 2022
RIBZZH
ZAM-8
HfE

GBP

£,

S

99,219

US$
EI

1,213,075

RMB
AR

5,613,072
17,157,123
12,310,798
16,773,730

Distribution
for the year
ended 31st
March 2022
BE-R-CF
ZAf-AL
EEZAK

GBP
S

US$

e

RMB
ARH

139,243
425,615
305,393
395,409



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager, Trustee and their
connected persons (continued)

(e) Holdings in the Sub-Funds (continued)

Certain other funds managed by the Manager invested
in certain Sub-Funds. The number of shares and the
amount of transactions invested by the respective
other funds as at 31st March 2021 were as follows:

Closing
holdings
as at 31st
March 2021
RZB=-%
ZAf-A
HEAKRE
BOCHK Hong Kong Equity Fund
PREREEREES

BOCGL Aggressive Growth Fund 25,597
BOCGL Stable Growth Fund 3,190
BOCHKIF - Aggressive Growth Fund 1,459,367
BOCHKIF - Balanced Growth Fund 740,881
BOCHKIF - Conservative Growth Fund 122,869
Luen Fung Hang Life Pension Fund - Balanced Fund 2,338,526
Luen Fung Hang Life Pension Fund - Growth Fund 4,459,521
Luen Fung Hang Life Pension Fund - Stable Fund 1,673,486
BOCGL Moderate Growth Fund 14,403

BOCHK Hong Kong Dollar Income Fund

FRERETUAES

BOCGL Aggressive Growth Fund 19,388
BOCGL Moderate Growth Fund 69,346
BOCGL Stable Growth Fund 33,305
BOCHKIF - Conservative Growth Fund 801,544

BRI EE ()

10 HESKE FEAREBEALNRS

()

(e) FESXESEN ()

Purchase
BA
HK$
e

1,000,000

HK$
AT

224,474

EeEmEREmE TEMESR?

THXES - AtiBlEER T =—
FZAM—BRENBRNBERXS5E

BT

Sales
HE
HK$
B

(126,385)

(25,880)
51,905,346)
29,911,253)
10,059,007)
19,906,000)
(4,392,000)
(26,664,000)

(
(
(
(

HK$
B
(20,021)

(74,564)
(3,702,582)

Market value

as at 31st
March 2021
R=B=-§
ZAf-A
HiE

HK$

BT

1,303,273
162,413
74,304,544
37,722,389
6,255,946
119,067,435
227,059,186
85,206,544
733,353

HK$
T

215,535
770,914
370,245

8,910,680

Distribution
for the year
ended 31st
March 2021
HE-B--%
ZAf-AL
EEZHR
HK$

AL

HK$
AT

4,726
15,471
7,804
224,474
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager, Trustee and their
connected persons (continued)

257

BOCHK HK Dollar Money Market Fund
PRERETERTEES

BOCHK Balanced Growth Fund

BOCHK Conservative Growth Fund

BOCG Life Money Market Fund

BOCIP HK Dollar Money Market Fund

Luen Fung Hang Life Pension Fund - Stable Fund

Luen Fung Hang Life Pension Fund - Growth Fund

Luen Fung Hang Life Pension Fund - Balanced Fund

Luen Fung Hang Life Pension Fund - Maintenance Fund

Luen Fung Hang Life Pension Fund - China Equity Fund

Luen Fung Hang Life Pension Fund - Great Wall Fund

Luen Fung Hang Life Pension Fund - North America
Index Tracker 70 Fund

Luen Fung Hang Life Pension Fund - European Index
Tracker 70 Fund

BOC Group Provident Fund

BOCHK Global Equity Fund
TREEERREES
BOCGL Aggressive Growth Fund
BOCGL Moderate Growth Fund
BOCGL Stable Growth Fund
BOCHKIF - Aggressive Growth Fund
BOCHKIF - Balanced Growth Fund
BOCHKIF - Conservative Growth Fund
Luen Fung Hang Life Pension Fund - Balanced Fund
Luen Fung Hang Life Pension Fund - Growth Fund
Luen Fung Hang Life Pension Fund - Stable Fund
Hua Xia Foundation
Ho Leung Ho Lee Foundation

(e) Holdings in the Sub-Funds (continued)

Closing
holdings

as at 31st
March 2021
RZB=-%
=Rft-H
HERERE

1,024,965
751,178
49,734
456,658
7,254,975
2,164,106
3,121,392
69,947,054
9,805,682
525,824

858,250

187,215

24,888
7,753
1,784

515,727

380,267

67,392

441,688

688,814

486,038

118,258

46,501

Bt R R M ()

10 HESKE FEAREBEALNRS

()

(e) FESXESEN ()

Purchase
BA
HK$
e

12,534,806
13,000,000

32,186,318
41,287,616
27,789,060

150,000,000
31,069,995

4,369,577

7,245,190

2,151,875

Us$
e

50,861
12,582
1,115

Sales

HK$
B

(3,835,112)
(133,009)
(150,000)

38,396,161)

36,419,504)

49,282,218

59,000,000)

(8,612,811)

(
(
(
(

(2,213,641)

(852,500)
(502,064)
US$
Eo

Market value
as at 31st
March 2021
R-B=-%
=R#t-A
HHE

HK$

BT

12,534,806
9,186,535
608,217
5,584,705
88,724,717
26,465,931
38,173,066
855,417,498
119,918,585
6,430,563

10,495,969

2,289,544

US$
Eo

830,184
258,603
59,502
17,202,990
12,684,506
2,247,991
14,733,283
22,976,621
16,212,678
3,944,707
1,551,138

Distribution
for the year
ended 31st
March 2021
BE-B--F
ZAM-AL
EEZAR
HK$

BT

Us$

2t
i



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

10 Transactions with the Manager, Trustee and their

connected persons (continued)

BOCHK US Dollar Money Market Fund
FRERZTENTSES

BOCHKIF - Conservative Growth Fund

BOCHKIF - Balanced Growth Fund

BOCGL Money Market Fund

BOCHKIF - Aggressive Growth Fund

Hua Xia Foundation

Luen Fung Hang Life Pension Fund - Balanced Fund

Luen Fung Hang Life Pension Fund - Growth Fund

Luen Fung Hang Life Pension Fund - Stable Fund

Luen Fung Hang Life Pension Fund - North America
Index Tracker 70 Fund

Luen Fung Hang Life Pension Fund - European Index
Tracker 70 Fund

Luen Fung Hang Life Pension Fund - China Equity Fund

BOCHK China Equity Fund
PREETERRES
BOCHK Aggressive Growth Fund
BOCHK Balanced Growth Fund
BOCHK Conservative Growth Fund
BOCG Life Aggressive Growth Fund
BOCG Life Moderate Growth Fund
BOCG Life Stable Growth Fund
Luen Fung Hang Life Pension Fund - Stable Fund
Luen Fung Hang Life Pension Fund - Growth Fund
Luen Fung Hang Life Pension Fund - Balanced Fund
Luen Fung Hang Life Pension Fund - China Equity Fund

(e) Holdings in the Sub-Funds (continued)

Closing
holdings

as at 31st
March 2021
RZBZ-%
ZAM-8
HEAKRE

299,728
228,446
114,698

44,692
1,372,443
338,769

1,171

61
278,620

119,763
93,077
9,404
4,007
2,404
494
54,651
49,495
30,044
4,410,253

BRI EE ()

10 HESKE FEAREBEALNRS

()

(e) FESXESEN ()

Purchase
BA
US$
e

1,000,000
1,000,000

34,843
2,800,000
1,000,000

HKS
B

44,584,799

Sales
HE
Us$
E

(2,204,795)
(2,532,839)

(350,574)
4,139,764)
1,001,080)
4,000,000)
1,200,000)
(10,000,000)

(
(
(
(

(54,375,208)

Market value
as at 31st
March 2021
RZBZ-§
ZAM-8
HfE

Us$

Ee

3,907,917
2,978,527
1,495,450

582,698
17,894,184
4,416,935

15,266

790
3,632,697

HKS
BT

10,795,593
8,390,104
847,653
361,200
216,714
44,563
4,926,275
4,416,534
2,708,235
397,546,351

Distribution
for the year
ended 31st
March 2021
BE-R--F
ZAf-AL
EEZAK
US$

EI

HKS
o
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

10 Transactions with the Manager, Trustee and their

connected persons (continued)

(e) Holdings in the Sub-Funds (continued)

BOCHK Global Bond Fund
PREBRRESES
BOCHKIF - Aggressive Growth Fund
BOCHKIF - Balanced Growth Fund
BOCHKIF - Conservative Growth Fund
BOCGL Aggressive Growth Fund
BOCGL Moderate Growth Fund
BOCGL Stable Growth Fund
Luen Fung Hang Life Pension Fund - Stable Fund
Luen Fung Hang Life Pension Fund - Balanced Fund
Luen Fung Hang Life Pension Fund - Growth Fund

BOCHK Asia Pacific Equity Fund
PRERTAREES
BOCGL Aggressive Growth Fund
BOCGL Stable Growth Fund
BOCHKIF - Aggressive Growth Fund
BOCHKIF - Balanced Growth Fund
BOCHKIF - Conservative Growth Fund
BOCHKIF - Global Equity Fund

259

Closing
holdings

as at 31st
March 2021
RZBZ-%
ZAM-8
HEAKRE

258,904
887,186
416,203
10,464
15,245
8,264
4,888,469
26,644,640
1,455,205

6,943
737
378,280
197,658
48,521
173,215

Bt R R M ()

10 HESKE FEAREBEALNRS
()

(e) FESXESEN ()

Distribution

Market value  for the year
asat31ist  ended 31st
March 2021  March 2021
R-B=-§ HE-R--F

Purchase Sales =ZAfM-A  ZAM-AL
9N HE HfE EEZAK
Us$ uss$ Us$ Us$
N £ ESp eI

- (1,796,490) 4,603,984 -
- (5309,773) 15,776,472 -
- (3,184,879) 7,401,167 -
- (18,076) 186,081 -
- - 271,103 -
- (29,422) 146,954 -
- (14,750,000) 86,929,685 -
- (7,500,000) 47,381,098 -
- (4750,000) 25,877,322 -
US$ Us$ US$ US$
e ESp ESp E

- (29,212) 299,164 -
- (4,406) 31,764 -
- (5284,846) 16,298,527 -
796,418 (2,284,142) 8,516,250 -
358,523 (683,435) 2,090,567 -
- (3497,086) 7,463,124 -



BOCHK Investment Funds

PEREBREES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
10 Transactions with the Manager, Trustee and their 10 HESKE ERARHEBEALHNRS
connected persons (continued) (&)
(e) Holdings in the Sub-Funds (continued) (e) BESZESEN (H)
Closing Distribution
holdings Market value  for the year
as at 31st asat31ist  ended 31st
March 2021 March 2021  March 2021
RZBZ-% RZB=-§ HE-B--F
=Aft-A Purchase Sales =ZAfM-A  ZAM-AL
HEAKRE BA HE HfE EEZAK
US$ Us$ Us$ US$
e E Ee e
BOCHK Aggressive Growth Fund
PREBENERES
Prumanaged Growth Fund 455,558 1,380,388 (2,410,096) 14,891,004 -
Us$ Us$ Us$ Us$
e ESp ESp e
BOCHK Balanced Growth Fund
PRERYERRES
Prumanaged Balanced Fund 361,420 993,538 (1,728,109) 9,411,876 -
Us$ Us$ Us$ US$
eI Ee Em e
BOCHK Conservative Growth Fund
PREBRTERES
Prumanaged Steady Fund 197,496 473,184 (813,736) 3,771,486 -
US$ uss$ USs$ US$
ey Eo Eo Eo
BOCHK Japan Equity Fund
THERALREES
BOCGL Aggressive Growth Fund 3,466 - (5,326) 57,145 -
BOCGL Moderate Growth Fund 2,000 - - 32,976 -
BOCGL Stable Growth Fund 567 - (1,515) 9,351 -
BOCHKIF - Aggressive Growth Fund 514,880 - (2,842,069) 8,490,216 -
BOCHKIF - Balanced Growth Fund 227,334 205,000 (1,033,920 3,748,671 -
BOCHKIF - Conservative Growth Fund 44,560 162,000 (219,180) 734,775 -
Luen Fung Hang Life Pension Fund - Stable Fund 435,062 1,004,975 - 7,174,036 -
Luen Fung Hang Life Pension Fund - Growth Fund 657,931 - - 10,849,091 -
Luen Fung Hang Life Pension Fund - Balanced Fund 570,387 1,159,725 - 9,405,517 -
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10 Transactions with the Manager, Trustee and their
connected persons (continued)

261

(e) Holdings in the Sub-Funds (continued)

(f)

Closing
holdings
as at 31st
March 2021
WoB=-f
ZAM-A
PEARRE
BOCHK Sterling Income Fund
PRERREUAES
Provident Fund Schemes Investment Fund -
BOCHK Asia Pacific Property Fund
TRERTARHEES
BOCHK Global Equity Fund 119,847
BOCHK RMB Fixed Income Fund
PREEARBESES
BOCHKIF - Aggressive Growth Fund 553,743
BOCHKIF - Balanced Growth Fund 1,692,592
BOCHKIF - Conservative Growth Fund 1,214,490
Luen Fung Hang Life Pension Fund - Great Wall Fund 1,521,111

Investments in securities issued by connected
persons of the Manager and Trustee and other
collective investment schemes managed by the
Manager

Certain Sub-Funds invested in listed equity securities
and quoted debt securities issued by connected persons
of the Manager and Trustee. BOCHK Hong Kong Dollar
Income Fund, BOCHK Global Equity Fund, BOCHK
Aggressive Growth Fund, BOCHK China Equity Fund,
BOCHK Balanced Growth Fund, BOCHK Conservative
Growth Fund, BOCHK China Golden Dragon Fund, BOCHK
Japan Equity Fund and BOCHK China Consumption
Growth Fund also held investments in Investee Funds
managed by the Manager as disclosed in Note 2(m).
No performance fee was charged by the Investee Funds
during the year ended 31st March 2022.

Bt R R M ()

10 HESKE FRAREBEATNRS

()

(e) FESXESEN ()

Purchase
BA
GBP

s

RE

RMB
ARH

171,113
509,439
382,678

8,709,807

Distribution

Market value  for the year

asat31ist  ended 31st

March 2021 March 2021

R=B=-% HE-E--F

Sales ZAM-A  ZA#-AL

& HHE FEZAR

GBP GBP GBP

B 2 S
(429,365) - 2,168
uss$ us$ Us$

E Ee e
(96,081) 1,301,030 -
RMB RMB RMB

AEE AEE AEE
(2,063,678) 5,515,505 171,113
(5,440,345) 16,858,895 509,439
(4,991,639) 12,096,810 382,678
(170,825) 15,150,862 215,533

(f) ESRERETABEALARITHE

ZREESEETRRBRETEZR
&

ETHOXESREMESEERGETA
BEANTAEIT EmRAES LR E
BES o PREBBTTRAES - PR
ERRMERED - PREBEIER
e PREETEEFRES - PRE
BUEIERES  PREBRTERE
& PREETESEES  PREE
FARRESRPREBTRSRHEE
ESRENESKEMEERREES
FFANRE  RHFE2(m)HE - R =
ToHFZAM-H RIREESTE
WERRE -




BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

10 Transactions with the Manager, Trustee and their
connected persons (continued)

(f) Investments in securities issued by a connected

person of the Manager and Trustee and other
collective investment schemes managed by the

Manager (continued)

The number of shares and the amount invested by
the respective Sub-Funds as at 31st March 2022 were

as follows:

BOCHK Hong Kong Equity Fund
PREEEERRES

BANK OF CHINA LTD-H

BOC HONG KONG (HLDGS) LTD

BOCHK Hong Kong Dollar Income
Fund PEEEETHRAES

BANK OF CHINA LTD/HONG KONG
1.33% s/A 17FEB2024

BANK OF CHINA LTD/HONG KONG
2.75% S/A 02DEC2023

BOCIP FLEXI HKD INCOME FUND

BOCIP FLEXI USD BOND FUND-A

BOCIP USD SHORT DURATION BOND
FUND

BOCIP-CB BOCIP CHINA BOND
FUND-CLASS C

BOC AVIATION LTD 3.6% S/A
11FEB2026

Closing
holdings

as at 31st
March 2022
St it
ZA#-A
HEAERE

9,605,000
561,500

191,000,000
25,965,179
2,728,176
1,625,489
17,388,535

146,000,000

Market
value

as at 1st
April 2021
RZB=-%
mA-B
e

HK$

BT

31,006,000
21,136,275

HKS
BT

72,617,717
239,457,597
212,536,590
125,212,422
194,988,074

152,097,018

Purchase
9N
HK$
oy

3,941,146
1,003,626

HK$
AT

191,000,000

4,730,067
8,282,053

2,497,318

BRI EE ()

10 HESKE FEAREBEALNRS

()

(f) EERERETABEALABITHE
SRHESKEEERMRETEZR
& ()

BEOXEER_T__F=AM—BF
RENBEHBBNSTMT

Sales
HE
HK$
oy

(6,039,582)
(6,611,830)

HK$
BT

(73,147,846)

Net gains/
(losses)

on the
investments
RERNE/
(F#)

HK$

o

1,348,186
1,148,479

HK$
BT

(3,607,990)
530,129
(22,429,454)
(38,659,081)
(6,209,654)

13,310,923

(5,028,138)

Market
value

as at 31st
March 2022
RZBZZF
Zh#t-8
HHE

HK$

BT

30,255,750
16,676,550

HKS

=
Y

187,392,010
21,758,211
182,159,562
121,500,086
208,298,998

147,068,881

% of net
assets

as at 31st
March 2022
RZB=ZF
ZAf-8
HEERE
ZESH

1.82%
1.00%

1.64%

0%
1.94%
1.59%
1.06%

1.82%

1.29%
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TREBREES
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(continued)

Bt R R M ()

10 Transactions with the Manager, Trustee and their
connected persons (continued)

(f) Investments in securities issued by connected
persons of the Manager and Trustee and other
collective investment schemes managed by the

Manager (continued)

BOCHK Global Equity Fund
PREBERREES

BOCIP-JSMO BOCIP JAPAN SMALL &
MID CAP OPPORTUNITY FUND

BOCPIFS-EUIF(I) BOC-PRUDENTIAL
EUROPEAN INDEX FUND CL I

BOC-APEQ(A) BOCHK ASIA PAC EQUITY
FUND - CLASS A

BOC-APPF(A) BOCHK ASIA PAC
PROPERTY FUND - CLASS A

BOCHK China Equity Fund
PREBTEREES

BANK OF CHINA LTD-H

BOCIP CHINA-A SMALL AND MID CAP
FUND

BOCHK Global Bond Fund
PEEERRESES

BCHINA2301%2.8 BANK OF CHINA/
HONG KONG 2.8% S/A 14JAN2023

BANK OF CHINA LTD/FRANKFURT
2.85% S/A 28APR2023

BANK OF CHINA LTD/LUXEMBOURG
0.75% A 12JUL2021

BANK OF CHINA LTD/LONDON
S+0.56% Q 10AUG2023

263

Closing
holdings
as at 31st

March 2022
S St

=ZAM-8

HERERE

1,096,792
756,907
184,440

119,847

17,035,000

6,292,956

200,000

Market
value

as at 1st
April 2021
RZB=-F
mA-B
HHE

Us$

E

3,568,561
361,498
7,463,124
1,301,030
HK$

BT
50,423,600
2,782,698

Uss
eI

489,111

588,772

Purchase
9N
Us$

E

1,223,708

475,925

HK$
BT

15,521,852

Uss
E

924,513

277,890

10 HESKE FEAREBEALNRS

()

(f) ESRERETABEALARITHE
ZREESKEBEEEERRETRZR
& (%)

% of net
Market assets
Net gains/ value  asat31st
(losses)  asat31st March 2022
onthe March2022 R-B-=f
investments R-%-=f  ZAf-R
Sales R&FKE/  ZAH#-A EERE
HE (&58) HHE ZAR

Us$ US$ Us$

B E E
(78,375  (531,749) 2,958,457 1.90%
(160,405) (39,358) 1,385,443 0.89%
- (850,630) 7,088,419 4.55%
- (87,955) 1,213,075 0.78%

HK$ HK$ HK$

B o BT
- 3,236,650 53,660,250 1.48%
- (103,791) 38,200,759 1.05%

Us$ Us$ Us$

B9 E9 T
(494,451) 5,340 - 0.00%
(936,085) 11,572 - 0.00%
(593,225) 4,453 - 0.00%
- (16,616.61) 261,273 0.13%



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

10 Transactions with the Manager, Trustee and their
connected persons (continued)

(f) Investments in securities issued by connected
persons of the Manager and Trustee and other
collective investment schemes managed by the

Manager (continued)

BOCHK Asia Pacific Equity Fund
PEERTAREES

BOC AVIATION LTD

BANK OF CHINA LTD-H

BOC HONG KONG (HLDGS)

BOCHK Aggressive Growth Fund
HRERENERES

BOCHK ASIA PAC EQUITY FUND
- CLASS A

BOCHK CHINA EQUITY FUND - CLASS A

BOCHK GLOBAL BOND FUND - CLASS A

BOCHK GLOBAL EQUITY FUND - CLASS A

BOCHK HK EQUITY FUND - CLASS A

BOCHK HK DOLLAR MONEY MARKET
FUND - CLASS A

BOCHK JAPAN EQUITY FUND - CLASS A

BOCHK RMB FIXED INCOME FUND -
CLASS A

BOCHK US DOLLAR MONEY MARKET
FUND - CLASS A

BOCIP ASIA QUALITY EQUITY FUND -
CLASS A

BOCIP CHINA WEALTH FUND - CL A

BOCIP HONG KONG LOW VOLATILITY
EQUITY FUND

BOCIP HONG KONG VALUE FUND

BOCIP USD SHORT DURATION BOND
FUND

BOC-PRUDENTIAL EUROPEAN INDEX
FUND CLI

BOC-PRUDENTIAL MSCI AC ASIA PACIFIC
EX JAPAN INDEX FUND CLIUSD

BOC-PRUDENTIAL MSCI JAPAN INDEX
FUND CLTUSD

BOC-PRUDENTIAL NORTH AMERICA
INDEX FUND CLI

BOC-PRUDENTIAL S&P500 INDEX FUND
CLIUSD

Closing
holdings

as at 31st
March 2022
RoBZZf

=ZAf-A

NARERE

24,700
1,585,600
101,500

357,741
119,763
258,904
493,430
1,459,367

2,818,228
514,880

567,803
170,770

189,711
1,235,381

w310
360,587

62,936
4,528,131
137,753
137,703
346,280
137,819

Market
value

as at 1st
April 2021
RZB=-%
mA-B
HHE

Us$

%

153,032
559,908
282,869

US$
e

16,298,527
1,388,599
4603,98¢

17,202,990
9,557,531

8,490,216
840,624

1,825,997
1,459,289

521,672
408,822

623,584
10,649,688
276,194
253,455
2773193
308,646

Purchase
9N
Us$
ESD

74,658
78,253
73,887

US$
*n

4,430,507

21,538
2,225,068
54,071
64,620
19,868
12,340

BRI EE ()

10 HESKE FEAREBEALNRS

(40
(f) EEREBRETABMEALABITHE

SREMESKEEEERRETEZR
& (%)

% of net
Market assets
Net gains/ value  asat3ist
(losses)  asat31st March 2022
onthe March2022 MW=-F==f
investments =Af-A
Sales R&FhE/ HEERE
HE (F#8) ZESH
Us$ Us$
B9 E9

- (32,301) 195,388 0.15%
(36,199) 35,809 637,771 0.48%
- 28,176 384,931 0.29%

Us$ Us$ uss

B9 E9 eI
(815,000)  (2,364,797) 13,748,730 17.51%
- (422,588) 966,011 1.23%
- (390,790) 4,213,195 5.36%
(780,000) 739,195 17,162,185 21.85%
- (2,191,654) 7,365,877 9.38%
- (28,883) 4,401,623 5.60%
- (598,651) 7,891,565 10.05%
- 22,050 884,213 1.12%
- (598) 2,224,470 2.83%
- (160,279) 1,719,789 2.19%
- (489,467) 1,034,442 1.32%
- (14,837) 506,834 0.65%
- (22,589) 406,101 0.52%
- (35,318) 600,696 0.76%
(2,793,491) 432,097 8,228,294 10.55%
- (31,628) 244,566 0.31%
- (17,130) 236,325 0.30%
(1,818,225) 291,927 1,246,895 1.59%
- 43,826 352,472 0.45%
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager, Trustee and their

connected persons (continued)

(f) Investments in securities issued by connected

persons of the Manager and Trustee and other
collective investment schemes managed by the

Manager (continued)

Closing
holdings
as at 31st
March 2022
R-B--E
=Ef-A
HERERE
BOCHK Balanced Growth Fund

PEEBOERRES
BOCHK ASIA PAC EQUITY FUND -

CLASS A 179,664
BOCHK CHINA EQUITY FUND - CLASS A 93,077
BOCHK GLOBAL BOND FUND - CLASS A 887,186
BOCHK GLOBAL EQUITY FUND - CLASS A 352,201
BOCHK HK EQUITY FUND - CLASS A 740,881
BOCHK HK DOLLAR MONEY MARKET

FUND - CLASS A 3,700,032
BOCHK JAPAN EQUITY FUND - CLASS A 227,334
BOCHK RMB FIXED INCOME FUND -

CLASS A 1,735,567
BOCHK US DOLLAR MONEY MARKET

FUND - CLASS A 282,923
BOCIP ASIA QUALITY EQUITY

FUND-CLASS A 92,754
BOCIP CHINA WEALTH FUND-CL A 784,563
BOCIP HONG KONG LOW VOLATILITY

EQUITY FUND 235,497
BOCIP HONG KONG VALUE FUND 321,123
BOCIP USD SHORT DURATION BOND

FUND 286,126
BOC-PRUDENTIAL EUROPEAN INDEX

FUND CLI 2,680,204
BOC-PRUDENTIAL MSCI AC ASIA PACIFIC

EX JAPAN INDEX FUND CL I USD 113,778
BOC-PRUDENTIAL MSCI JAPAN INDEX

FUND CLTUSD 113,755
BOC-PRUDENTIAL NORTH AMERICA

INDEX FUND CLI 47,855
BOC-PRUDENTIAL S&P500 INDEX FUND

CLIUSD 113,832
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Market
value

as at 1st
April 2021
RZB-F
mA-B
HHE

Us$

e

8,516,250
1,079,189
15,776,472
12,684,506
4,852,007

1,612,308
3,748,671

2,569,484
2,978,527

892,769
926,763

449,724
364,080

2,834,986
7,050,507
228,125
209,377
1,787,951

254,928

Purchase
9N
US$

b

4,207,046

65,834
709,809

26437
41,039

17,694

56,509

PR R M EE (]

10 HESKE FRAREBEATNRS

()

(f) ESRERETABEALARITHE
ZREESKEEEERRETRZR
& (1)

% of net
Market assets
Net gains/ value  asat31st
(losses)  asat31st March 2022
onthe March2022 R-F-ZE
investments RZBZZf  ZAf-B
Sales #R&FkE/  ZA#-A HEERE
i3 (B8) it ZEA

Us$ Us$ Us$

E E e
(509,099)  (2,120,494) 6,904,855 10.11%
- (328,426) 750,763 1.10%
- (1,339,118) 14,437,353 21.14%
(379,951)  (814,426) 12,250,031 17.94%
- (1,112,643) 3,739,455 5.48%
- (40,493) 5,778,861 8.46%
- (264,321) 3,484,349 5.10%
- 67,400 2,702,718 3.96%
- (2,955) 3,685,381 5.40%
- (78,364) 840,841 1.23%
- (310,850) 656,952 0.96%
- (12,791) 436,934 0.64%
- (20,117) 361,656 0.53%
- (160,567) 2,730,929 4.00%
(1,764,157)  (3,908,817) 4,905,848 7.18%
- (26,123) 202,001 0.30%
- (14,541) 195,226 0.29%
(990,841)  (2,606,474) 172,317 0.25%
- 36,199 291,126 0.43%



BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
10 Transactions with the Manager, Trustee and their 10 HESKE ERARHEBEALHNRS
connected persons (continued) ()
(f) Investments in securities issued by connected (f) E2CERETABEALARITHE
persons of the Manager and Trustee and other SRHAESKEERERRETEZR
collective investment schemes managed by the & (18)

Manager (continued)

% of net
Closing Market Market assets
holdings value Net gains/ value  asat31st
as at 31st as at 1st (losses)  asat31st March 2022
March 2022 April 2021 onthe March2022 HW=%==F
R-BZZE  RoB--F investments W-%--%  ZAf-A
=B#-A MmA-F  Purchase Sales REFME/ ZAM-B  HEEFE
HERERE HHE BA HE (F#) HHE ZESH

Us$ US$ Us$ Us$ Us$

e E E E e

BOCHK Conservative Growth Fund

PREBRTERES
BOCHK ASIA PAC EQUITY FUND -

CLASS A 40,104 2,090,567 - (3340000 (215299) 1,541,268 4.76%
BOCHK CHINA EQUITY FUND - CLASS A 9,404 109,031 - - (33,181) 75,850 0.23%
BOCHK GLOBAL BOND FUND - CLASS A 416,203 7,401,167 - - (628,216) 6,772,949 20.89%
BOCHK GLOBAL EQUITY FUND - CLASS A 57,845 2,247,991 - (334,000 97,930 2,011,921 6.21%
BOCHK HK EQUITY FUND - CLASS A 92,791 804,680 - (197,181) (139,155) 468,344 1.45%
BOCHK HONG KONG DOLLAR INCOME

FUND - CLASS A 1,785,000 1,146,149 1,399,610 - (107,812) 2,437,947 7.52%
BOCHK HK DOLLAR MONEY MARKET

FUND - CLASS A 2,181,275 1,181,632 2,248,854 - (23,681) 3,406,805 10.51%
BOCHK JAPAN EQUITY FUND - CLASS A 44,560 734,775 - - (51,810) 682,966 2.11%
BOCHK RMB FIXED INCOME FUND -

CLASS A 1,245326 1,843,689 47,238 - 48362 1,939,289 5.98%
BOCHK US DOLLAR MONEY MARKET

FUND - CLASS A 299,728 3,907,917 - - (3,627) 3,904,290 12.05%
BOCIP ASIA QUALITY EQUITY

FUND-CLASS A 17,327 166,776 4,939 - (14,639) 157,076 0.48%
BOCIP CHINA WEALTH FUND-CL A 238,296 281,487 12,465 - (94,415) 199,537 0.62%
BOCIP HONG KONG LOW VOLATILITY

EQUITY FUND 79,146 151,143 - - (4,299) 146,844 0.45%
BOCIP HONG KONG VALUE FUND 100,205 113,609 5,521 - (6,277) 112,853 0.35%
BOCIP USD SHORT DURATION BOND

FUND 567,654 5,624,414 12,111 - (318553) 5417971 16.72%
BOC-PRUDENTIAL EUROPEAN INDEX

FUND CL I 562,407 1,855,699 - (926,784) 100,516 1,029,431 3.18%
BOC-PRUDENTIAL MSCI AC ASIA PACIFIC

EX JAPAN INDEX FUND CLTUSD 41,189 82,585 - - (9,457) 73,128 0.23%
BOC-PRUDENTIAL MSCI JAPAN INDEX

FUND CL T USD 41,173 75,782 - - (5122) 70,661 0.22%
BOC-PRUDENTIAL NORTH AMERICA

INDEX FUND CLI 75,596 881,288 - (698,562) 89,481 272,206 0.84%
BOC-PRUDENTIAL S&P500 INDEX FUND

CLIUSD 41,211 92,293 - - 13,105 105,398 0.33%
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BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS BT MR (&)
(continued)
10 Transactions with the Manager, Trustee and their 10 HESKE ERARHEBEALHNRS
connected persons (continued) (&)
(f) Investments in securities issued by connected (f) E2KERETABEALARITHE
persons of the Manager and Trustee and other #RAESKEERERRETEZR
collective investment schemes managed by the & (18)

Manager (continued)

% of net
Closing Market Market assets
holdings value Net gains/ value  asat31st
as at 31st as at 1st (losses)  asat31st March 2022
March 2022 April 2021 onthe March2022 MW=-%==f
WZBZZE  RIB=-F investments W=%-=f  ZAf-A
ZAM-8 mE-A  Purchase Sales H&FKE/  ZAM-B  (HEEFE
HEAERE HHE EA HE (&58) HHE ZEAM
HK$ HK$ HK$ HK$ HK$
BT AT BT BT AT
BOCHK China Income Fund
PEEETEUAES
BANK OF CHINA LTD-H 600,000 2,516,000 - (704,325) 78,325 1,890,000 1.37%
BOC AVIATION LTD 2.75% S/A
02DEC2023 400,000 3,227,454 - - (120,487) 3,106,967 2.26%
BOC AVIATION LTD 4% S/A 25]JAN2024 400,000 - 3,304,201 - (143,385) 3,160,816 2.30%
HK$ HK$ HK$ HK$ HK$
BT b o fone BT
BOCHK Hong Kong Income Fund
PREEERNAES
BANK OF CHINA LTD-H 400,000 1,924,000 - (704,325) 40,325 1,260,000 1.90%
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
BOCHK China Golden Dragon Fund
PRERTESEES
BOCIP-SZGF BOCIP SHENZHEN
GROWTH FUND 858,013 8815041 145,259 - (793,564) 8,166,736 0.98%
Us$ Us$ Us$ Us$ Us$
e ESp in e e
BOCHK Japan Equity Fund
hEEEAARRES
BOCIP JAPAN SMALL & MID CAP
OPPORTUNITY FUND 248,614 788,165 - - (117,559) 670,605 1.53%
Us$ Us$ Us$ Us$ Us$
e in B e e
BOCHK Asia Pacific Equity Income
Fund #HRERZARFUAES
BANK OF CHINA LTD-H 105,000 39,977 - - 2,257 42,234 0.51%
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

10 Transactions with the Manager, Trustee and their

connected persons (continued)

(f) Investments in securities issued by connected

persons of the Manager and Trustee and other
collective investment schemes managed by the
Manager (continued)

Closing Market
holdings value
as at 31st as at 1st
March 2022 April 2021
RoBZZE RIBC-F
ZA#-A MA-B  Purchase
HERKERE HHE EA
HK$ HK$
BT AL
BOCHK China Consumption Growth
Fund PEEEEEREEES
BANK OF CHINA LTD-H 14,570,000 43,127,200 -
BOCIP CHINA HEALTH CARE FUND 1,004,447 10,146,425 -
RMB RMB
ARE AR
BOCHK RMB Fixed Income Fund
PREEARBERES
BANK OF CHINA LTD/FANKFURT 2.85%
S/A 28 APR2023 2,000,000 - 2,014,310
BOC AVIATION LTD 5.5% S/A
26FEB2024 2,000,000 2,108,163 -

Certain Sub-Funds invested in listed equity securities
and debt securities issued by connected persons of
the Manager and Trustee. BOCHK Hong Kong Dollar
Income Fund, BOCHK Global Equity Fund, BOCHK
Aggressive Growth Fund, BOCHK China Equity Fund,
BOCHK Balanced Growth Fund, BOCHK Conservative
Growth Fund, BOCHK China Golden Dragon Fund,
BOCHK Japan Equity Fund and BOCHK China
Consumption Growth Fund also held investments in
Investee Funds managed by the Manager as disclosed
in Note 2(m). No performance fee was charged by
the Investee Funds during the year ended 31st March
2021.

B R M EE ()

10 HESKE FRAREBEALNRS

()

(f) ESREBERETABEALABITHE
SFREESKEEEERRETBZR
& (8

% of net

Market assets

Net gains/ value  asat3ist

(losses)  asat31st March 2022

onthe March2022 R-F=Z£

investments R=2==f  Zff-H

Sales #R&FKE/ ZAM-B  HEEFE

HE (&%) HHE ZER
HK$ HK$ HK$
o BT BT

- 2,768,300 45,895,500 1.83%

- (3,046,388) 7,100,037 0.28%
RMB RMB RMB
ARE ARE ARE

- (19,190) 1,995,120 3.85%

- (54,323) 2,053,840 3.96%

ETHOXESRARESEERIETA
BEAN LT ERRAE S R EGE
7o MIREFEBBTLRAES - PREE
REBRREES  PREBERERE
- PREEDEARRES  PREE
BEREES  FREBRTERR
£ PREETHESEED  PREE
AXABRESRTPRELTEERHEE
EeRENEDCOEMERRIRERS
FANRE  RHE2(m)KE - K=
ToHFZAM-H BRERSTE
WERRERE o

268



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager, Trustee and their
connected persons (continued)

(f) Investments in securities issued by connected
persons of the Manager and Trustee and other
collective investment schemes managed by the
Manager (continued)

The number of shares and the amount invested by
the respective Sub-Funds as at 31st March 2021 was
as follows:

Closing Market

holdings value

as at 31st as at 1st

March 2021 April 2020

RZB=-% R-BC%F
ZB#t-A MA-H  Purchase

HERKERE HHE EA
HK$ HK$
AT oy
BOCHK Hong Kong Equity Fund

PEEEEERZES
BANK OF CHINA LTD-H 10,475,000 59,094,090 1,951,820
BOC HONG KONG (HLDGS) LTD 778500 22,543,950 7,768,913

HK$ HKS$
BT AT
BOCHK Hong Kong Dollar Income

Fund #HERETHAES
BANK OF CHINA LTD/HONG KONG 2%

A 29JUN2020 FXCD - 70,021,511 -
BANK OF CHINA LTD/HONG KONG 3.3%

S/A 20N0V2020 - 323,392,928 -
BOCIP FLEXT HKD INCOME FUND 25,446,600 230,274,946 4,730,027
BOCIP FLEXT USD BOND FUND-A 2,619,545 186,756,142 8,160,679
BOCIP USD SHORT DURATION BOND

FUND 1,593,150 122,093,269 3,719,599
BOCIP-CB BOCIP CHINA BOND

FUND-CLASS C 17,388,535 180,341,711 -
BOC AVIATION LTD 3.6% S/A

11FEB2026 146,000,000 156,799,942 -
BOC AVIATION LTD 2.75% S/A

02DEC2023 9,000,000 - 69,633,431
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PR R M EE (]

10 HESKE FRAREBEATNRS

()

(f) ESRERETABEALARITHE
ZREESKEEEERRETRZR
& (1)

BEOXEGR B —F=AM—AMR
RENRNEEMSEMT

% of net
Market assets
Net gains/ value  asat31st

(losses)  asat31st March 2021

onthe March2021 R=%=-%

investments R=2=-f  Zff-H

Sales R&FKE/ ZAM-B  HEEFE

HE (B8) WHE ZEAM
HKS HK$ HKS
BT BT B
(26,709,748)  (3,330,162) 31,006,000 1.69%
(14,431,402) 5254814 21,136,275 1.15%
HKS HK$ HKS
T o B

(70,000,000)  (21,511) - -

(320,000,000)  (3,392,928) - -

- 4452604 239,457,597 1.81%
- 17619768 212,536,590 1.60%
- (600,445) 125,212,422 0.94%
- 14,646,363 194,988,074 1.47%
- (4,702,923) 152,097,018 1.15%

2,984,286 72,617,717 0.55%



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

10 Transactions with the Manager, Trustee and their
connected persons (continued)

(f) Investments in securities issued by connected
persons of the Manager and Trustee and other
collective investment schemes managed by the

Manager (continued)

BOCHK Global Equity Fund
PEEERRREES

BOCIP-JSMO BOCIP JAPAN SMALL &
MID CAP OPPORTUNITY FUND

BOCPIFS-EUIF(I) BOC-PRUDENTIAL
EUROPEAN INDEX FUND CL I

BOC-APEQ(A) BOCHK ASIA PAC EQUITY
FUND - CLASS A

BOC-APPF(A) BOCHK ASIA PAC
PROPERTY FUND - CLASS A

BOCHK China Equity Fund
PEEBTEREES

BANK OF CHINA LTD-H

BOCIP CHINA-A SMALL AND MID CAP
FUND

BOCHK Global Bond Fund
PREBERESES

BCHINA23019%2.8 BANK OF CHINA/
HONG KONG 2.8% S/A 14JAN2023

BCHINA2107%0.75 BANK OF CHINA
LTD/LUXEMBOURG 0.75% A
12)UL2021

BCHINA20119%E.47 BANK OF CHINA
LTD/PARIS 3M E+0.47% Q
22N0V2020

BOCHK Asia Pacific Equity Fund
PEERTAREES

BOC AVIATION LTD

BANK OF CHINA LTD-H

Closing
holdings
asat 31st

March 2021
R®=-%

=AM-8

HERERE

1,125,654
202,329
173,215

119,847

17,035,000

4,047,235

3,200,000

500,000

15,800
1,470,600

Market
value

as at 1st
April 2020
RZB=%F
NA-B
HHE

Us$

T

1,832,219
538,898
7,257,265
1,071,601
HK$

BT
64,766,790
19,829,783

US$
N

548,877
328,477

Uss
e

661,601

Purchase
9N
Us$
ESD

993,531

HKS

BT
7,563,200
662,736

US$
e

494,586

Uss
1

124,745
36,667

B R M EE ()

10 HESKE FRAREBEATNRS

(4
(f) EERERETABMEALABITHE

SRAESEEEERBRENEZR
& (80

% of net
Market assets
Net gains/ value asat3ist
(losses)  asat31st March 2021
onthe March2021 R-E=-£
investments W=2=-f  Zff-H
Sales #R&FhE/ HEEFE
HE (&58) HHE ZAR
Us$ Us$ uss
B9 E9 T
(398,117) 1,140,948 3,568,581 2.52%
(368,210) 190,810 361,498 0.26%
(3,/497,086) 3,702,945 7,463,124 5.28%
(96,081) 325,511 1,301,030 0.92%
HK$ HK$ HK$
fon fone AT
(20,053,454)  (1,852,936) 50,423,600 0.10%
- 2,290,179 22,782,698 0.05%
Us$ Us$ uss
Eo Eyp %
- (5,475) 489,111 0.22%
- 39,895 588,772 0.26%
(355,620) 27,143 - 0.00%
Us$ Us$ Uss
B9 E9 E
(29,636) 57,923 153,032 0.10%
(117,798) (20,562) 559,908 0.36%
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BOCHK Investment Funds

PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS BT MR (&)
(continued)
10 Transactions with the Manager, Trustee and their 10 HESKE ERARHEBEALHNRS
connected persons (continued) (&)
(f) Investments in securities issued by connected (f) E2KERETABEALARITHE
persons of the Manager and Trustee and other #RAESKEERERRETEZR
collective investment schemes managed by the & (18)

Manager (continued)

% of net
Closing Market Market assets
holdings value Net gains/ value  asat31st
as at 31st as at 1st (losses)  asat31st March 2021
March 2021 April 2020 onthe March2021 HW=-%=-%
WZBZ-§ R-Z-%F investments H=%=-£  ZAH-8
ZAM-8 mE-A  Purchase Sales H&FKE/  ZAM-B  (HEEFE
HEAERE HHE EA HE (&58) HHE ZEAM
Us$ Us$ Us$ Us$ Us$
e E B E e
BOCHK Aggressive Growth Fund
hRARENERES
BOCHK ASIA PAC EQUITY FUND -
CLASS A 378,280 14,274,368 - (5284,846) 7,309,006 16,298,527 20.59%
BOCHK CHINA EQUITY FUND - CLASS A 119,763 1,340,106 - (474,443 522,936 1,388,599 1.75%
BOCHK GLOBAL BOND FUND - CLASS A 258,904 6,188,788 - (1,796,490 211,686 4,603,984 5.82%

(

BOCHK GLOBAL EQUITY FUND - CLASSA 515,727 15,205,777 - (553033
BOCHK HK EQUITY FUND - CLASS A 1,459,367 13,802,999 - (6696474
BOCHK JAPAN EQUITY FUND - CLASS A 514,880 8,534,494 - (2,842,069
BOCHK RMB FIXED INCOME FUND -

7,527,546 17,202,990 21.73%
2,451,006 9,557,531 12.07%
2797791 8,490,216 10.72%

CLASS A 553,743 1,063,127 25005 (308,340) 60,833 840,624 1.06%
BOCHK US DOLLAR MONEY MARKET

FUND - CLASS A - 1328926 2,800,000  (4,139,764) 10,839 - 0.00%
BOCIP ASIA QUALITY EQUITY FUND -

CLASS A 184063 1,757,5% 59355 (571,991) 581,078  1,825997 231%
BOCIP CHINA WEALTH FUND-CL A 1,174,181 1,704,132 83,774 (529285) 200669 1,459,289 1.84%
BOCIP HONG KONG LOW VOLATILITY

EQUITY FUND w3 587,24 - (177008) 111,545 521,672 0.66%
BOCIP HONG KONG VALUE FUND M3066 463929 2,528 (132,103) 55468 408,822 0.52%
BOCIP USD SHORT DURATION BOND

FUND 61,684 840,114 3164 (235016) (4,678) 623,584 0.79%
BOC-PRUDENTIAL EUROPEAN INDEX

FUND CL1 5960582 9335847 851501  (3,539,537) 4,001,787 10,649,688 13.45%
BOC-PRUDENTIAL MSCI AC ASIA PACIFIC

EX JAPAN INDEX FUND CL I USD 137753 241,12 - (89,508) 124581 276,194 0.35%
BOC-PRUDENTIAL MSCI JAPAN INDEX

FUND CLIUSD 137,703 249322 - (83,961) 88,005 253455 0.32%
BOC-PRUDENTIAL NORTH AMERICA

INDEX FUND CL 870,512 2,407,059 - (904976) 1,274,110 2,773,193 3.50%
BOC-PRUDENTIAL S&P500 INDEX FUND

CLIUSD 137819 274,39 - (101442) 135692 308,646 0.39%
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager, Trustee and their
connected persons (continued)

(f) Investments in securities issued by connected
persons of the Manager and Trustee and other
collective investment schemes managed by the
Manager (continued)

Closing Market

holdings value

as at 31st as at 1st

March 2021  April 2020

W-BZ-§ R-ZB-%F
ZR#-A MmA-A  Purchase

HEAERE HHE 9N
Us$ Us$
Ey n
BOCHK Balanced Growth Fund
hEERSEERES
BOCHK ASIA PAC EQUITY FUND
- CLASS A 197,657 6,493,371 796,418

BOCHK CHINA EQUITY FUND - CLASS A 93,077 1,002,774 -
BOCHK GLOBAL BOND FUND - CLASS A 887,186 20,405,442 -
BOCHK GLOBAL EQUITY FUND - CLASS A 380,267 10,790,996 -

BOCHK HK EQUITY FUND - CLASS A 740,881 7,489,158 -
BOCHK HK DOLLAR MONEY MARKET
FUND - CLASS A 1,024,965 - 1,612,360

BOCHK JAPAN EQUITY FUND - CLASS A 227,334 3,426,769 205,000
BOCHK RMB FIXED INCOME FUND -

CLASS A 1,692,502 3,127,055 74,483
BOCHK US DOLLAR MONEY MARKET

FUND - CLASS A 28446 4491161 1,000,000
BOCIP ASIA QUALITY EQUITY

FUND-CLASS A 89992 827316 28,226
BOCIP CHINA WEALTH FUND-CL A 745,607 1,041,977 51,888
BOCIP HONG KONG LOW VOLATILITY

EQUITY FUND 235497 487,271 -
BOCIP HONG KONG VALUE FUND 305520 397,654 18,682
BOCIP USD SHORT DURATION BOND

FUND 280433 3675500 102,585
BOC-PRUDENTIAL EUROPEAN INDEX

FUND CL1 3,946,137 5956921 529,019
BOC-PRUDENTIAL MSCI AC ASIA PACIFIC

EX JAPAN INDEX FUND CL I USD 13778 191,711 -
BOC-PRUDENTIAL MSCI JAPAN INDEX

FUND CL1USD 113,755 198,231 -
BOC-PRUDENTIAL NORTH AMERICA

INDEX FUND CL 561,242 1,493,862 -
BOC-PRUDENTIAL S&P500 INDEX FUND

CLIUSD 113832 218,167 -

B R M EE ()

10 HESKE FRAREBEATNRS

()

(f) ESRERETABEALARITHE
ZREESKEEEERRETRZR

& (%)

Net gains/

(losses)

on the

investments

Sales REFNE/

HE (&)

Us$ Us$

Eo Ey
(2,284,142) 3,510,603
(318,973) 395,388
(5,309,773) 680,802
(3524912) 5,418,422
(3,858,630) 1,221,570
- (52)
(1,033,920) 1,150,821
(813,650) 181,596
(2,532,839) 20,205
(241,708) 278,934
(290,381) 123,279
(131,956) 94,409
(101,682) 49,426
(921,592) (21,506)
(2,023,630) 2,588,197
(63,969) 100,383
(59,992) 71,138
(504,305) 798,394
(72,419) 109,179

Market
value

as at 31st
March 2021
RZB=-%F
Zh#t-8
HHE

Us$

%

8,516,250
1,079,189
15,776,472
12,684,506
4,852,097

1,612,308
3,748,671

2,569,484
2,978,527

892,769
926,763

449,724
364,080

2,834,986
7,050,507
228,125
209,377
1,787,951

254,928

% of net
assets

as at 31st
March 2021
RZB=-F
ZAM-B
EERE
ZEAM

12.00%
1.52%
22.23%
17.87%
6.84%

2.27%
5.28%

3.62%
4.20%

1.26%
1.31%

0.63%
0.51%

3.99%
9.93%
0.32%
0.29%
2.52%

0.36%
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PIRERRERES
NOTES TO THE FINANCIAL STATEMENTS BT MR (&)
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10 Transactions with the Manager, Trustee and their 10 HESKE ERARHEBEALHNRS
connected persons (continued) (&)
(f) Investments in securities issued by connected (f) E2KERETABEALARITHE
persons of the Manager and Trustee and other #RAESKEERERRETEZR
collective investment schemes managed by the & (18)

Manager (continued)

% of net
Closing Market Market assets
holdings value Net gains/ value  asat31st
as at 31st as at 1st (losses)  asat31st March 2021
March 2021  April 2020 onthe March2021 H=-%=-F
R-B-F  R-B-RE investments R-%--£  ZAf-A
=B#-A MmA-F  Purchase Sales REFME/ ZAM-B  HEEFE
HERERE HHE BA HE (F#) HHE ZESH

Us$ US$ Us$ Us$ Us$

e E E E e

BOCHK Conservative Growth Fund

PREBRTERES
BOCHK ASIA PAC EQUITY FUND -

CLASS A 48,521 1,561,521 358,523 (683,435) 853,958 2,090,567 6.56%
BOCHK CHINA EQUITY FUND - CLASS A 9,404 108,151 - (41,049) 41,928 109,031 0.34%
BOCHK GLOBAL BOND FUND - CLASS A 416,203 10,229,487 - (3,184,879) 356,559 7,401,167 23.22%
BOCHK GLOBAL EQUITY FUND - CLASS A 67,392 2,042,644 - (796,608) 1,001,956 2,247,991 7.05%
BOCHK HK EQUITY FUND - CLASS A 122,869 1,784,343 129,008 (1,297,532) 188,861 804,680 2.52%
BOCHK HONG KONG DOLLAR INCOME

FUND - CLASS A 801,544 1,585,682 28,958 (477,719) 9,228 1,146,149 3.60%
BOCHK HK DOLLAR MONEY MARKET

FUND - CLASS A 751,178 - 1,677,235 (494,819) (785) 1,181,632 3.71%
BOCHK JAPAN EQUITY FUND - CLASS A 44,560 591,836 162,000 (219,180) 200,119 734,775 2.31%
BOCHK RMB FIXED INCOME FUND -

CLASS A 1,214,490 2,397,408 55,902 (745,673) 136,052 1,843,689 5.78%
BOCHK US DOLLAR MONEY MARKET

FUND - CLASS A 299,728 5,092,389 1,000,000  (2,204,795) 20,323 3,907,917 12.26%
BOCIP ASIA QUALITY EQUITY FUND -

CLASS A 16,811 164,992 5,533 (57,583) 53,834 166,776 0.52%
BOCIP CHINA WEALTH FUND - CL A 226,491 337,877 16,463 (112,537) 39,683 281,487 0.88%
BOCIP HONG KONG LOW VOLATILITY

EQUITY FUND 79,146 174,918 - (56,576) 32,801 151,143 0.47%
BOCIP HONG KONG VALUE FUND 95,336 132,551 6,099 (40,482) 15,441 113,609 0.36%
BOCIP USD SHORT DURATION BOND

FUND 556,360 7,367,812 203,753 (1,905,700) (41,451) 5,624,414 17.65%
BOC-PRUDENTIAL EUROPEAN INDEX

FUND CL I 1,038,627 1,644,540 186,280 (655,883) 680,762 1,855,699 5.82%
BOC-PRUDENTIAL MSCI AC ASIA PACIFIC

EX JAPAN INDEX FUND CLIUSD 41,189 74,115 - (29,499) 37,969 82,585 0.26%
BOC-PRUDENTIAL MSCI JAPAN INDEX

FUND CL T USD 41,173 76,636 - (27,672) 26,819 75,782 0.24%
BOC-PRUDENTIAL NORTH AMERICA

INDEX FUND CLI 276,638 406,073 447,071 (260,817) 288,961 881,288 2.76%
BOC-PRUDENTIAL S&P500 INDEX FUND

CLIUSD 41,211 84,343 - (33,434) 41,384 92,293 0.29%
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10 Transactions with the Manager, Trustee and their

connected persons (continued)

(f) Investments in securities issued by connected
persons of the Manager and Trustee and other
collective investment schemes managed by the

Manager (continued)

Closing
holdings
as at 31st
March 2021
R-R=-F
ZAf-A
HERKERE
BOCHK China Income Fund
PREETEANAES
BANK OF CHINA LTD-H 850,000
BOC AVIATION LTD 2.75% S/A
02DEC2023 400,000
BOCHK Hong Kong Income Fund
PREREEUARS
BANK OF CHINA LTD-H 650,000
BOCHK China Golden Dragon Fund
PHRERTESEES
BOCIP-SZGF BOCIP SHENZHEN
GROWTH FUND 844,304
BOCHK Japan Equity Fund
PREBRAREES
BOCIP JAPAN SMALL & MID CAP
OPPORTUNITY FUND 248,614

Market
value

as at 1st
April 2020
R-B-EE
mE-H
HHE

HK$

BT

1,633,500

HKS
AT

891,000

HK$
Er

7,001,224

Us$
*n

1,327,489

Purchase
EA
HK$
AL

866,790
3,204,749

HKS
A7

1,011,255

HK$
o

161,914

Us$
b3

B R M EE ()

10 HESKE FRAREBEATNRS

()

(f) ESRERETABEALARITHE
ZREESKEEEERRETRZR

& (%)
Net gains/
(losses)
on the
investments
Sales  HEBMIE/
HE (&%)
HK$ HK$
o BT
- 15,710
- 2,705
HK$ HK$
T BT
- 21,745
HK$ HK$
B B
- 1,651,902
Us$ US$
E E
(993,531) 454,207

Market
value

as at 31st
March 2021
RZB=-%
ZAM-R
HHE

HK$

BT

2,516,000
3,227,454

HKS
BT

1,924,000

HK$
E

8,815,041

Uss
e

788,165

% of net
assets

as at 31st
March 2021
RZB=-%
=Af-8
HEERE
ZER

1.60%

2.07%

2.57%

0.81%

1.66%

274



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

PR R M EE (]

10 HESKE FRAREBEATNRS
()

(f) ESRERETABEALARITHE
ZREESKEEEERRETRZR

10 Transactions with the Manager, Trustee and their
connected persons (continued)

(f) Investments in securities issued by connected
persons of the Manager and Trustee and other

collective investment schemes managed by the & (/)
Manager (continued)
% of net
Closing Market Market assets
holdings value Net gains/ value  asat31st
as at 31st as at 1st (losses)  asat31st March 2021
March 2021 April 2020 onthe March2021 H=-%=-%F
RoBZ-£  RCBCEE investments RZBZ-£  ZAf-B
ZAM-8 MA-B  Purchase Sales ®&FKE/  ZA#-B  (EEFE
HERKERE HHE EA HE (&%) HHE ZER
Us$ US$ Us$ Us$ Us$
eI B3 B9 E9 T
BOCHK Asia Pacific Equity Income
Fund #HERZAREUAES
BANK OF CHINA LTD-H 105,000 40,234 - - (257) 39,977 0.42%
HK$ HKS HK$ HK$ HK$
AT AL BT BT AT
BOCHK China Consumption Growth
Fund #REEPELEHEES
BANK OF CHINA LTD-H 14,570,000 - 41,730,000 - 1,397,200 43,127,200 1.60%
BOCIP CHINA HEALTH CARE FUND 1,004,447 3,279,242 5,400,000 - 1,467,183 10,146,425 0.38%
RMB RMB RMB RMB RMB
ARE N: ARE ARE ARE
BOCHK RMB Fixed Income Fund
PREEARBERES
BANK OF CHINA LTD/MACAU 4.65%
S/A 05MAR2021 - 2,030,880 - (2,000,000) (30,880) - -
BOC AVIATION LTD 5.5% S/A
26FEB2024 2,000,000 2,117,000 - - (8,837) 2,108,163 4,14%



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager, Trustee and their
connected persons (continued)

(g) Fees earned by the Manager and its connected
persons

In addition to the management and servicing fees
earned by the Manager as disclosed in Note 4(a), the
Manager and its connected persons received initial
charges and switching fees directly from investors of
certain Sub-Funds as follows:

(i) Fees earned by the Manager

BOCHK Global Equity Fund
PIREBRIRERES

BOCHK China Equity Fund
PIREBTFERERES

BOCHK China Consumption Growth Fund
PIREATREREBEES

BOCHK Hong Kong Dollar Income Fund
FIREABTRAES

(ii) Fees earned by the Manager’s connected persons

BOCHK Hong Kong Equity Fund
FIREABEREES

BOCHK Hong Kong Dollar Income Fund
FIRFEABTRALES

BOCHK Global Equity Fund
PIREBREBRELES

BOCHK China Equity Fund
RIREBFERERES

BOCHK Global Bond Fund
PIRBEBRRESFES

BOCHK Asia Pacific Equity Fund
PIRBEBTAREES

BOCHK Aggressive Growth Fund
PIRESEIUERES

B R M EE ()

10 HESKE FEAREBEALNRS
(4
(9) EERBERAMBEATWRNER

B LitpiiRE4(a) AP HAE R B KR
BB - BRSO RERBATHEL
DXESWMERAHE REIRE BN
T

(i) ESLBUEROHER

Initial charges and switching fees

BARBERERE
2022 2021
—E-—fF —E-—fF
usD 13 usD 10
Ev ES
HKD 677 HKD 168
BT BT
HKD 4,842 HKD 3,754
BT BT
HKD 200 -

BT
(i) ESEEN@EATUERHER

Initial charges and switching fees

BRARBEREBRE

2022 2021

—E-CF —EB-—F

HKD 376,087 HKD 177,355
BT BT

HKD 5,610,579 HKD 22,497,585
BT BT

usD 1,567 usD 835
E ET

HKD 35,678 HKD 1,378,912
BT BT

usb 171 usb 1,010
EVH S

usD 1,012 usb 1,821
EVH eV

usbD 680 usb 598
T EVH
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10 Transactions with the Manager, Trustee and their

277

connected persons (continued)

(g) Fees earned by the Manager and its connected
persons (continued)

(ii) Fees earned by the Manager’s connected persons

(continued)

BOCHK Balanced Growth Fund
PIREBHEIERES

BOCHK Conservative Growth Fund
PIREBRTIERES

BOCHK China Income Fund
FIREAFRBALES

BOCHK Hong Kong Income Fund
FIREABBRALES

BOCHK China Golden Dragon Fund
PIREBTHEREES

BOCHK Japan Equity Fund
PIREBAAKRELS

BOCHK Australia Income Fund
PIREERMIAES

BOCHK Asia Pacific Equity Income Fund
PIRBEBTARRBAES

BOCHK Sterling Income Fund
PIRESRBRALS

BOCHK Asia Pacific Property Fund
PIREATASHERES

BOCHK China Consumption Growth Fund
PIREBFHEREEES

BOCHK RMB Fixed Income Fund
FREBARBESES

PR R M EE (]

10 HESKE FRAREBEATNRS
()

(9) EERERABEATREHER ()

(i) ELEBENBEALWRNE R
(4%8)

Initial charges and switching fees

BERARBERERE
2022 2021
—EB-CHF —EB-—F
usb 782 usb 459
£ e
usD 30 usb 384
ESL i
HKD 9,004 HKD 17,140
BT ow
HKD 2,882 HKD 4,298
BT BT
HKD 90,580 HKD 300,949
BT BT
usD 283 uUsD 157
Ev ES
AUD 342 AUD 636
BIT JRTT
usb 125 usb 133
ESL S
GBP 48 GBP 141
s £
usD 33 uUsb 33
E eV
HKD 14,847,510 HKD 30,605,790
BT BT
- RMB 6,207
AR



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager, Trustee and their
connected persons (continued)

(h) Fees borne by the Manager

(i)

The following table presents fees and expenses in
relation to BOCHK Sterling Income Fund and BOCHK
Asia Pacific Property Fund that were absorbed by the
Manager.

BOCHK Sterling Income Fund FEBRGRAES

B R M EE ()

10 HESKE FRAREBEALNRS

()
(h)

Auditors’ remuneration, publishing expenses and SFC annual fee

RERME - EIRERNEESFE

BOCHK Asia Pacific Property Fund H$E&E# 5 AEHERES

Auditors’ remuneration, publishing expenses and SFC annual fee

BEAME  ERERRELEFE

Investments in Sub-Funds and management fee
rebate

As at 31st March 2022 and 2021, BOCHK Hong Kong
Dollar Income Fund, BOCHK Global Equity Fund,
BOCHK Aggressive Growth Fund, BOCHK Balanced
Growth Fund, BOCHK Conservative Growth Fund and
BOCHK China Golden Dragon Fund (collectively
“investing Sub-Funds”) invested in other Sub-Funds
of BOCHK Investment Funds (“invested Sub-Funds”),
the details of which are disclosed in Note 2(m).

During the years ended 31st March 2022 and 2021,
the Manager paid a rebate to the investing Sub-Funds
amounting to the management fee paid by the invested
Sub-Funds that are directly attributable to the holdings
of the investing Sub-Funds.

(i)

ESRERENEA

TREFAESEEARARETRES
REWARE RPREBTAFER
SHBERARFAX

2022 2021

—EB-CF —B-—F

GBP GBP

S ES

7,738 7,449

usD usb

Ev ES

10,573 10,277

HAXESHWREREEEE

MoIB-—HER T —F=AM—
A PREBEBRAES - RRES
BRERERES  RREBEIERE
& PEREEBHEERES  PRES
RFERESRFEEEFHSEES
(BBIEESTES ) RERPRE
BREAESHEMS ES ([HIRE
AEEE]) - AEFBERITE2(m) #

=

REE-Z-_—_FR-T-_—F= At
—HIEFE ESEEBERIRESTE
2 | ZAOEMBESREFERES
SEEIOHRES X ES | FTRE
BEEE o
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10 Transactions with the Manager, Trustee and their
connected persons (continued)

(j) Dividend income earned from investments in
equity securities issued by connected persons
of the Manager and Trustee and other collective
investment schemes managed by the Manager

Dividend income earned from investments in equity
securities issued by connected persons of the Manager
and Trustee and other collective investment schemes
managed by the Manager for the years ended 31st
March 2022 and 2021 were as follows:

279

BOCHK Hong Kong Equity Fund
HIREBARBRELS

BOCHK Hong Kong Dollar Income Fund
PIREBBTWAES

BOCHK China Equity Fund
PIRESTEREES

BOCHK Asia Pacific Equity Fund
PIREBTAREES

BOCHK Aggressive Growth Fund
PIREBEIUERES

BOCHK Balanced Growth Fund
RIREBHEILRES

BOCHK Conservative Growth Fund
PIEEBRTERES

BOCHK China Income Fund
FEIRBEAFEPAES

BOCHK Hong Kong Income Fund
PIRFBRBRAES

BOCHK China Golden Dragon Fund
PIRERAFEERES

BOCHK Asia Pacific Equity Income Fund

PIRFEBDTABRRRAES

BOCHK China Consumption Growth Fund

TIREETHERHEAS

PR R M EE (]

10 HESKE  FREAREBEALHNXS

HKD
7SI
HKD
7SI
HKD
BT
usb
E
usb
E
UsD
E
UsD
E
HKD
AT
HKD
I
HKD
BT
uUsb
ET
HKD
BT

(4)
(J) HESKEREXANEEALRITH

BRABFRERHESKEEENHM
REERE T EIFTRER AT AR B

BE-T-_-_GR-_T-—F= #H—
El Eﬁi%AWﬁ&F?}\E’ﬁﬁ@)\i?‘
RIRARFEHIGE RBHESLEERN

Lt 5 52 &ﬁ FTEIFTERENA AR S A L0

T :
2022 2021
—EB-CF —EB-—F
3,252,690 HKD 4,985,374
BT

15,500,900 HKD 16,609,564
BT

4,165,287 HKD 4,173,556
BT

56,976 usb 67,029
ESe

172,485 usbD 212,769
e

207,451 usD 275,704
eV

214,751 usb 316,579
e

181,797 HKD 103,614
BT

139,022 HKD 56,517
BT

145,259 HKD 161,914
BT

2,893 usD 2,552
ET

3,316,911 HKD 130,722
BT



BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

10 Transactions with the Manager, Trustee and their
connected persons (continued)

(k) Interest Income earned from investments in
debt securities issued by connected persons of
the Manager and Trustee

Interest Income earned from investments in debt
securities issued by connected persons of the Manager
and Trustee for the years ended 31st March 2022 and

B R M EE ()

10 HESKE FRAREBEALNRS
(#)

(k) HESRERETANBEALRITH
R R 2 R E FTRER YR S

HE_Z-_FR-T-—F=AM—
B HESSEREFANBEEALE
ITENETSRE 5 1R & PR AR AL E AN

2021 were as follows: s
2022 2021
—EBC-CF —E-—F
BOCHK Hong Kong Dollar Income Fund HKD 5,268,750 HKD 19,209,152
PIREBBTWAES BT BT
BOCHK US Dollar Money Market Fund uUsbD 91,188 uUsbD -
PIREAETERTISES ES ES
BOCHK Global Bond Fund usb 18,336 usb 4,468
PIREBIRNESFES E E
BOCHK China Income Fund HKD 19,000 HKD 42,635
PIREBREWRARES ow AT
BOCHK RMB Fixed Income Fund CNY 139,181 CNY 203,301
PIREBEARBERESD AR AR
BOCHK Sterling Income Fund GBP 326 GBP -
PIRBEBRBBAES S e

(I) Investment transactions with connected
persons of the Manager and Trustee

During the year, the Manager executed several
investment transactions with BOCI Securities Ltd. and
Bank of China (Hong Kong) Limited, connected persons
of the Manager and Trustee, with details as follows:

(1) RESKBEREIABEATHRER
2
FA - ESKEREFTAEBEALH
RERELFAERAFDRPERT(F
B)ERAFETZERER S - 15
mr
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10 Transactions with the Manager, Trustee and their
connected persons (continued)

281

PR R M EE (]

(I) Investment transactions with connected

persons of the Manager and Trustee (continued)

Equity Securities

2022

—ToCF

BOCHK China Equity Fund
hHEEBPEREES

BOCHK China Income Fund
PREBPERAES

BOCHK Hong Kong Income Fund
PREBFERAES

BOCHK China Golden Dragon Fund
RHEEETEEEES

2021

—E--F

BOCHK China Equity Fund
hHEEEPEREES

BOCHK China Income Fund
hREFETERALS

BOCHK Hong Kong Income Fund
hRBERERAES

BOCHK China Golden Dragon Fund
RREAPESERS

BOCHK China Consumption Growth Fund
FHREEEPEEREELS

HKD
B
HKD
B
HKD
B
HKD
B

HKD
B
HKD
BT
HKD
B
HKD
B
HKD
BT

Aggregate
value of
purchases
and sales of
securities
BERSLE
47,808,362
4,494,657

695,381

33,016,387

49,229,867

2,317,160

1,145,649

64,521,933

8,631,415

()

10 HESKE FRAREBEATNRS

() BESREREIABEATNRER

% (1)

% of the
Sub-Fund’s
total value of
transactions
during

the year
HEAXEERER
REBEEI L

2.72%

5.14%

1.86%

2.12%

0.95%

2.67%

2.16%

1.74%

0.29%

Total
brokerage
commission
paid
XHWER
HesE
71,713
6,742

1,043

49,525

73,845

3,476

1,718

96,783

12,947

Average
rate of
commission
FofeE
0.15%
0.15%

0.15%

0.15%

0.15%

0.15%

0.15%

0.15%

0.15%



BOCHK Investment Funds

RRERRERS
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
10 Transactions with the Manager, Trustee and their 10 HESKE ERARHEBEALHNRS
connected persons (continued) (&)
(1) Investment transactions with connected () BESKEREXABBEALTHRER
persons of the Manager and Trustee (continued) 2 (&)
Debt Securities BEESH
% of the
Sub-Fund's
Aggregate total value of Total
value of transactions brokerage
purchases during  commission Average
and sales of the year paid rate of
securities {52 XEERER IHWEL  commission
BERSEE RPLHEASL BesE FofeE
2022
—E-—F
BOCHK China Income Fund HKD 3,834,412 24.04% - -
hHEEEPERAES o
BOCHK Global Bond Fund usb 17,185,816 1.07% - -
hREARREFES E
BOCHK Hong Kong Income Fund HKD 3,370,272 46.06% - -
FREABBUAES o
BOCHK Hong Kong Dollar Income Fund HKD 1,211,339,116 9.30% - -
RREBETUAES BT
BOCHK RMB Fixed Income Fund RMB 3,595,964 12.88% - -
PHREBARETEES AR
BOCHK US Dollar Money Market Fund usb 38,964,391 13.32% - -
PREBETEENSES E
2021
—E--F
BOCHK Hong Kong Dollar Income Fund HKD 1,482,665,829 14.99% - -
PREBETUALES BT
BOCHK HK Dollar Money Market Fund HKD 81,611,373 10.41% - -
hREEEETRAES BT
BOCHK Global Bond Fund usb 3,956,448 0.21% - -
PREBRREFES EI
BOCHK RMB Fixed Income Fund RMB 1,205,356 5.99% - -
HREEAREKESES AR
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(continued)

10 Transactions with the Manager, Trustee and their
connected persons (continued)

(m) Dividend handling fee received by the Trustee

Dividend handling fee received by the Trustee for the
years ended 31st March 2022 and 2021 which
recognised as other expenses in profit or loss were
as follows:

PR R M EE (]

10 HESKE FRAREBEALNRS
()

(m) ERARBHBREEEE
RIBEZZFR_T_—F=AM—
A EEARER AR M HERAE
WIRAAR SRR BT ¢

2022 2021
—E-=F —B=—-F
BOCHK Hong Kong Dollar Income Fund HKD 31,400 HKD 15,814
PIREABTRAES 7SIt v
BOCHK China Income Fund HKD 4,857 HKD 11,356
HREBFBEBRAES BT BT
BOCHK Hong Kong Income Fund HKD 1,712 HKD 853
RIREBEBRAESR BT BT
BOCHK Australia Income Fund AUD 334 AUD 165
PIREERMEAES RIT RIT
BOCHK Asia Pacific Equity Income Fund usD 200 uUsD 100
TIREBDARRBAZS E E
BOCHK Sterling Income Fund GBP 95 GBP 45
TIREBRBPRARS e W
BOCHK China Consumption Growth Fund HKD 17,897 HKD 7,713
PIREBTREREBES 7SIt BT
BOCHK RMB Fixed Income Fund RMB 551 RMB 329
PIREBAREELES AR AR
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Transaction costs and transaction handling fee

The transaction costs and transaction handling fee pertain
the fees incurred during the transactions of purchase or
sell financial assets and liabilities through profit or loss
paid. The transaction costs are paid to brokers or other
service providers. The transaction handling fee are paid
to the Trustee as disclosed in Note 4(b).

Formation costs

In accordance with the provisions of the Explanatory
Memorandum, formation costs are amortised over its first
accounting period from each Sub-Fund’s date of
commencement of operations to 31st March of first audited
financial statements date.

Soft commission arrangements

The Manager and its connected persons may enter into
soft commission arrangements with brokers under which
certain goods and services used to support investment
decision making will be received. The Manager and its
connected persons will not make direct payment for these
services but will transact an agreed amount of business
with the brokers on behalf of the Sub-Funds and commission
will be paid on these transactions.

The goods and services must be of demonstrable benefit
to the Sub-Funds and may include research and advisory
services, economic and political analysis, portfolio analysis
including valuation and performance measurement, market
analysis and data and quotation services, computer
hardware and software incidental to the above goods and
services, clearing and custodian services and investment-
related publications.

B R M EE ()

11

12

13
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RGEARBR I s sk b RFS IR E BT
EENER - SHEEANR ZFEEBH N
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RIBMA

RERBESS KIBERESESXES
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FEBRAE R
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THETERARY - ZHE8EEBEA
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SENES -
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Soft commission arrangements (continued)

Since the inception of the Sub-Funds, the Manager had
not participated in any soft dollar arrangements in respect
of any transactions for the accounts of the Sub-Funds.

Distributions to unitholders

Except for BOCHK Hong Kong Dollar Income Fund, BOCHK
China Income Fund, BOCHK Hong Kong Income Fund,
BOCHK Australia Income Fund, BOCHK Asia Pacific Equity
Income Fund, BOCHK Sterling Income Fund, BOCHK China
Consumption Growth Fund and BOCHK RMB Fixed Income
Fund, the Manager does not intend to make distributions
in respect of any Sub-Fund and any income earned by a
Sub-Fund will be reinvested in that Sub-Fund and reflected
in the value of units of the relevant classes of that Sub-
Fund.

In respect of BOCHK Hong Kong Dollar Income Fund,
BOCHK China Income Fund, BOCHK Hong Kong Income
Fund, BOCHK Australia Income Fund, BOCHK Asia Pacific
Equity Income Fund, BOCHK Sterling Income Fund, BOCHK
China Consumption Growth Fund and BOCHK RMB Fixed
Income Fund, the Manager may in its discretion make
distributions to unitholders on 31st March, 30th June,
30th September and 31st December of each year as the
Manager considers appropriate, having regard to the net
income of the Sub-Fund.

PR R M EE (]

13

14
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14 Distributions to unitholders (continued) 14 MENREENKE (&)

Final distribution &R S
- HKDO0.0556 on 1,192,734,168.4179 units paid on 13th April 2021
WZZE=——FWA+=H51,192,734,168.4179 [H & & B4 0.0556 /5 T
- HKD0.0553 on 1,138,631,597.5462 units paid on 8th April 2020
RZTZZFMA/\B51,138,631,597.5462 (A E [ F &% {1 0.0553 5T

Interim distribution # 8K &
- HKDO0.0558 on 1,190,985,683.3633 units paid on 9th July 2021
RZT=—F+ANB31,190,985,683.3633 A% [ F &% 40.0558 T
- HKDO0.0555 on 1,148,830,508.4488 units paid on 11th October 2021
WZZE-—F+A+—H%51,148,830,508.4488 AL FHf73+10.0555 8T
- HKDO 0550 on 1,122,049,630.4015 units paid on 10th January 2022
F—HA+H51,122,049,630.4015 A% I & &% 40.0550 8T
- HKD0.0557 on 1,165,256,945.2341 units paid on 9th July 2020
RZTZZF+ANAR1L,165,256,945.2341 (A& {1 G &% 1 0.0557 BT
- HKD0.0560 on 1,161,690,132.7383 units paid on 12th October 2020
RZTZZF+A+=H31,161,690,132.7383 fEEM &N % (4 0.0560 7T
- HKDO0.0561 on 1,204,944,939.7644 units paid on 11th January 2021
RZT=Z—F—A+—H%51,204,944,939.7644 {AE{ F ¥ %+ 0.0561 8T

Total distributions 42k 5

BOCHK Hong Kong Dollar
Income Fund

REEEBBTUAES
2022 2021
—E-—fF —E-—F
HKD HKD
BT B
66,316,020 -
- 62,966,327
66,457,001 -
63,760,093 -
61,712,730 -
- 64,904,812
- 65,054,647
- 67,597,411
258,245,844 260,523,198
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Distributions to unitholders (continued)

Final distribution FAfR 2
- HKDO0.1003 on 9,452,644.8093 units paid on 8th April 2020
RZZTZZFMA\B59,452,644.8093 HENM FE( % {+0.1003 BT
- HKDO0.1291 on 10,667,299.151 units paid on 1st April 2021
MZZE=—FMA—H510,667,299.151 EEf FEMZ40.1291 87T

Interim distribution R &

- HKDO0.1118 on 9,738,270.2963 units paid on 9th July 2020
RZZTZZF+ANE59,738,270.2963 [HEM FE( % 110.1118 BT

- HKDO0.1164 on 9,863,689.5583 units paid on 12th October 2020
WZZTZZTF+A+=H539,863,689.5583 {E & F &% 140.1164E7T

- HKDO0.1269 on 9,857,149.0343 units paid on 11th January 2021
RoT=——F—HF+—H%59,857,149.0343 EEMN FEMZF0.1269 T

- HKDO0.1301 on 10,940,701.2672 units paid on 30th June 2021
RET=——FXA=1H510,940,701.2672 [EE M FEM L F0.1301 87T

- HKDO0.1208 on 11,212,910.1882 units paid on 30th September 2021
RETZZ—FNAA=+H511,212,910.1882 A= FE X 4 0.1208 F T

- HKDO0.1156 on 11,422,231.4959 units paid on 31st December 2021
REZ=Z—F+=ZA=1+—H511,422,231.4959 F BN FEM T+
0.115687T

Total distributions k2

PR R M EE (]

14 [EMREENIKS (F)

BOCHK China
Income Fund
FREBFEARAES

2022 2021
—E-CfF —E--F
HKD HKD

BT BT

- 948,100
1,377,148 -
- 1,088,739

- 1,148,134

- 1,250,872
1,423,385 -
1,354,520 -
1,320,410 -
5,475,463 4,435,845
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14 Distributions to unitholders (continued) 14 MENREENKE (&)

Final distribution K&
- HKDO0.1058 on 5,133,909.1335 units paid on 8th April 2020
R-ZT-ZTFMA/\BF5,133,909.1335 @E I FE40.1058 87T
- HKDO0.1363 on 4,803,866.2073 units paid on 13th April 2021
WZZZ—FMA+=H5%4,803,866.2073 {EE{ & &% 140.1363F7C

Interim distribution R &

- HKDO0.1146 on 5,074,993.6729 units paid on 9th July 2020
REZ=ZEFEANBEH5,074,993.6729 A& FEM10.1146 87T

- HKDO0.1200 on 5,269,778.6670 units paid on 12th October 2020
R =ZF+A+=H55,269,778.6670 A &M FEM140.1200 %7

- HKDO0.1322 on 4,945,809.0304 units paid on 11th January 2021
MRZTZ—F—A+—H534,945,809.0304 {E B F &% 40.1322 7T

- HKDO0.1339 on 4,901,641.3128 units paid on 9th J