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This fund invests primarily in global emerging markets debt securities.

The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt, risks of investing

in emerging markets and risks associated with debt securities, including Credit / Counterparty, Interest Rate,

Downgrading, Valuation and Credit Rating Risk. The fund may invest in debt securities rated below investment grade or

unrated securities which are subject to lower liquidity, higher volatility, heightened risk of default and loss of principal and

interest than higher-rated/lower yielding debt securities. Although the fund will generally invest in income-producing

securities, it is not guaranteed that all underlying investments will generate income. Higher yields generally mean that

there will be increased potential for capital appreciation and / or depreciation for fixed income securities.

= The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk.
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may
result in total loss of principal invested.

= The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to similar
products without such focus. The ESG characteristics of securities may change over time, which may require the
Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead to a fall in
the fund'’s value. Evaluation of sustainable characteristics of the securities may involve the Investment Manager’s
subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who do not meet the
relevant characteristics, and such characteristics of a security can change over time.

= The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial
derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

= For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts to a
return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original
investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit.

= Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on

the information provided in this document and should read the offering documents, including Product Key Facts (including

the risk factors) for details.
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Fund Details E£&#}

Eric Wong
Fund Manager B 4818 Marton Huebler
Paul Greer
Reference Currency SR1BEH UsD 3=t
Fund Size BEEEEME US$1,161m (B & 3ET)
Max. Sales Charge Bx iS50 a8 & 3.50%
Annual Management Fee SEERE 1.20% of its assets.
Min. Subscription Fx{f:REE %R gzgé’%g%%%%é?é
Fidelity Fund Code = iZE &5 1092
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Investment Objective %& B1Z
The fund aims to achieve capital growth over time and provide income. The fund invests at least 70% of its assets, in
emerging market debt securities issued by governments, quasi governments, banks, financial institutions and corporate
entities. The fund may also invest in other types of debt securities, equity securities, lower quality debt securities and on
an ancillary basis in money market instruments. The fund invests at least 50% if its assets in securities of companies with
favourable environmental, social and governance (ESG) characteristics. The fund may invest in the following assets
according to the percentages indicated: listed China onshore bonds (directly and/or indirectly): less than 30% (in
aggregate); hybrids and contingent convertible (CoCo) bonds: less than 30%, with CoCos less than 20%. The fund may
also invest in other subordinated financial debt and preference shares. The fund is unconstrained in the amount that it
may invest in below investment grade securities or issuers. The fund’s exposure to distressed securities is limited to 10%
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Fund Performance E&RIR

Cumulative Performance Z2fFRIT (%)

__ 130 Since
5] 120 YTD 3 mth 6 mth 1yr 3yr 5yr Launch
& FNES 3ER  6fER 18 3F 5%  BiEHMUR
& 110 AUSD ABR-ZE7T 16 36 128 100 7.2 145 73.8
g 10 A-ACCUSD ARR-R7E-357T 1.6 3.6 138 -100 7.3 145 733
2 9 A-MDIST-USD ARR-8 BikS-37T 1.6 3.6 13.8 -10.0 7.2 -14.4 735
@
g 80 A-MINCOME(G)-USD
\@/ o AR BB EREG)ET 1.6 3.6 13.8 -10.0 -1.2 -14.4
) ] Q a N Q N N v
B S L el ;)75 — 11 39 129 13 92 185
(Date BHB)

Fund AUSD Index 1EEI 2.4 0.7 10.5 0.9 1.7 -1.0 120.2

ARRSETT " Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
_______ JP. Morgan Emerg‘\ng Markets Bond Index - Global Dl‘vers‘,f!ed o calculated in the currency of the first share closs listed in the table.

J.P. Morgan Emerging Markets Bond Index - Global Diversified FE&{ BRAGE: 232, UEEFEREaEE: , BREBRBRERABEERE. BHER (WE) UENIIRE—
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Index 584 Calendar Year Performance [EERIR (%)

Market Index: J.P. Morgan Emerging Markets Bond Index - Globall

arket 2018 2019 2020 2021 2022

Diversified
——
J.P. Morgan Emerging Markets Bond Index - Global Diversified$§# AUSD AR T 5.6 14.2 65 32 261
Ja% = | - -

Prior to 1 Apr 16, the index was JPM EMBI Global Index. AACCUSD Aﬂx'f%fs‘#ng - 56 142 65 5.2 26.1

20164 B 1 B IR 5P EERR IR RS BT 15 (R0 A-MDIST-USD Aﬂx-ﬁﬁz}fu-xf S— 5.6 14.2 65 3.2 261

Index is for comparative purpose only. A-MINCOME(G)USD AR A5 EIRE(C)ETT 5.6 14.2 6.6 3.2 261

B R e AL E RS, A-MDIST-AUD (H) AR%- B IR 2Bt (%) 6.1 12.9 53 35 269

Index $5£K 43 15.0 53 138 178

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Share Class Details & Codes f%{7 3BRIE 5 K15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
s 58 bl tidaef=- BUEEFE  EEAH EEKH
Annualised Volatility (3 years) EEMRIRGEN  14.36 11.05 AUSD ARR-ZE7T 23.01.06 8.17 FFEMKAU LX LU0238205446
-ACC- o oEFE 2 —
Beta (3 years) B th{AHI(5E) 192 A-ACC-USD AR% ;—i?iiﬁ ;?71: _ 23.01.06 17.33 FFEMDAU LX LU0238205958
A-MDIST-USD AR%-58 BIKE-2E7T 23.01.06 7.89 FFEMAMD LX LU0238206170
Sharpe Ratio (3 years) B & th &R (34E) 0.25 0.15 AMINCOME(G)USD
Yield to Maturity ZIEAIKEEZ% 8.50 762 MRS BB EIREG)ETR 18.06.13 5.84 FFEMDAI LX LU0937949310
Running Yield B3R IER 2R % 547 6.11 A-MDIST-AUD (H) ARE-E BIRERIT(Ed)  18.09.13 733 FFEMDAA LX LU0963542070
Effective Duration 5 XTF4EEA 72 6.6 AEUR ARR-BRTT 23.01.06 9.13 FFEMKAE LX LU0238203821
Average Credit Rating (Linear) . - A-ACCEUR ARR-2FE-BT 23.01.06 19.46 FFEMDAE LX LU0238205289
SIS (4R1E) A-MDIST-EUR AR%-8 AR 2-Bot 23.01.06 8.77 FFEMAME LX LU0238204472
Asset Type - Investrment grade credit%ex— 3502 5195 A-ACC-EUR (H) ARR-RTE-BRTT(HT) 30.06.10 10.64  FEMAEAH LX LU0337572712
treasury) BERE RERH (E Bﬁgl‘)% ) ] A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class. A-MDIST:
Asset T High vield bond (% monthly distributing share class, available to selected intermediaries only. A-MDIST(H): monthly distributing hedged share
é%iﬁyﬂﬂe ;_u&g/*z‘ie% D/On ( D) 51.81 46.74 class. A-MINCOME(G): monthly gross income share class. Distribution amount not guaranteed.
=z pl-@amiazs (%) ABR: RERMEER. ARR-2TE: RERMER. ARZEEND): ZFENDRMEN. ARSAIRS: SRIKERMNER, KRB
BREENRNTABE. ARBRIKEH): SRIKEEMRDES. ARESERKEIREG): SRRKREREIRSERNER, Ik
BEEUTERE,
Top 10 Holdings 10KA SIS ESIFE (%) Geographic Exposure HIE 215 (%) Sector Exposure 1T 1 (%)
Fund Index \
s Eist \
COMISION FED 5% 07/30/49 RGS 3.15 0.02
TURKEY REP 9.125% 07/13/30 2.98 0.14
QATAR ST 3.25% 06/02/26 RGS 1.98 0.26
SAUDI ARABIA 4.75% 1/18/28 RGS 1.85 0.18
SERBIA GOVT 6.25% 05/26/28 RGS 175 0.12 Fund Index Fund Index
" 05726 B2 3 _ B2 M
SAUDI ARABIA 5.5% 10/25/32 RGS 1.71 0.15 B Saudi Arabia YbHEFTHRIE 8.45 4.72 = %uﬁ*j/%\{é/%é{/?g{g*ﬁﬁ 6726 9906
ECOPETROL SA 6.875% 04/29/30 1.67 0.00 Mexico £ 3} 740 522 Bonks\& Brokers éﬁﬁ'&ﬁ.ﬁﬁfﬁ 376 016
ROMANIA GOVT 3.624% 5/30 RGS 158 000 ™ Colombia Sffthga 689 275 g ity AP 373 019
B Chi B i . .
NOTA DO TESOURO 10% 01/01/31 155 000 g (B:h'”_T g jz; ‘31'22 B Energy BER 352 043
s razi o . : B Treasury BlES 248 0.00
QATAR ST 4.5% 04/25/28 RGS 145 0.23 = Qator FEH 345 380w pogic Industry EAT % 206 017
==L /= o ® Romania F&FS/E52 841225 g Property %ﬂég 183 000
Top 5 Issuers AABHEEREZHTH (%) B Hungary %9555 320 221 g Transportation JE# 136 0.00
(KSA) SAUDI ARABIA 4.75% 1/18/28 RGS 6.04 426 o ;:’f;ffﬁ g‘gg ‘2‘-;‘3 B Consumer Cyclical BEBMETE S 127 000
= . . .
(PEMEX) Petroleos Mexicanos 353 1.99 B Others Efth 1154 6378 : giustrlg%hef Hith T3 g;g 88[1]
(CFELEC) COMISION FED 4.688% 5/29 RGS 350 029 W CashH® 922 000 g Cos’iﬁﬁ'ﬁ 52> 0.00
(QATAR) State Of Qatar 3.43 3.03
(ROMANI) Romania 3.41 2.25
Dividend jkE Dividend  Annualised Credit Rating Exposure {EFEER D1 (%) Currency Exposure EE¥$IGE 9 (%)
per Unit  distributions#  Ex-Dividend Fund Index Fund Index
Share Class BB FEADIRE Date -5 Eist g Eit 2
1 $8 5 KR 9 I
ko T @ BBE  RAA/Aw 0.00 0.00 USD 9804  100.00
A-USD ABZ-3E7T AA/Aa 4.59 6.96 EUR 0.16 0.00
A-ACCUSD AB-RFE-SE7T A 1217 1702 BRL 0.01 0.00
¥ | BBB/Baa 18.25 2798
A-MDIST-USD
GHS 1.39 0.00
AEEBREETT 00338 525 030425 g, 247 2272 o . =
05 0.
AMINCOME(G)USD 0.0305 6.43 03.04.23 8 21.52 1944
AR5 B IRE(GLET ‘ ‘ 2445 CCC and Below 905 540 Other Hfth 011 0.00
AMDISTAUD (H) Other LB 273 0.48 Rogfgjzng Adjustment PU¥&H 0.01 0.00
AR5 B R R ) 0.0315 5.26 03.04.23 Cash % o2 000 D
(]
(#) Annualised distributions = [(1+dividend per share/ex-dividend Total 4250 100.00 100.00 Total #341 100.00 100.00

NAV)"distribution frequency]-1. Annualised distributions are for indicative
purpose only, which may be higher or lower than the actual annual
dividend distributions. Dividend rate of the fund does not represent the
return of the fund, and past dividend rate does not represent future

dividend rate. Distribution amount is not guaranteed. Please see

www.fidelity.com.hk for full details of dividend information of all applicable
share classes. FEMDIRER- [ (1+ESREE / MEHEE$EH) "S5
IRSRE , FEADIREEHRBAR, ErEsRRMEBRE
FREDIKE, BENRERUAMMREENER, BENREERIR

AMEAGROBREER, KSR NERE, FRE
www fidelity.com.hk 2BIPTEERIBRIDRAIRIREE R,

www.fidelity.com.hk

Other includes bonds that are not rated, interest rate
derivatives, FX / derivative P&L, and rounding adjustment.
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The performonce dunn the years glor to 2016 was achieved under circumstances that may no longer apply as the investment objective was changed in 2016. 2016 FEZRIN S FEBERIFENA
BANBERTER I&éﬁff FER2016FEHERT .

Top issuers table: credlt derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is

domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration

takes into account all investments in the fund, mc\udm? derivatives. Average Credit Rating takes into account all mvestments _in the fund includin
e

derivatives. The Wngh_l usy ned to each issue is
equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging e e 51T =P EEISE T ?e’r]‘ﬁ‘]f;.am 8 IT@%E@HH
fﬁ%&fﬁ#}a%ﬁﬁﬁﬁﬂﬁmilﬁ FHERETR S ) l&%%%ﬂfﬂﬁ’]ﬁﬁﬁ}xﬁ BEITETR), jtu*ﬁﬁﬁf’ﬁ%tb%#% iﬂlu—_u %*E?F%éﬁ?’iﬁ‘]&ﬁﬁim oy iﬁﬂjuﬁlmit’ﬁxﬁﬁ fris
IWANBREIS SHEHE B :tt te, I%Equﬁlmijﬂ%fi (1§ ﬁx FEAREESPINMEREEFEITETR), ?i’%: ROMREETPOMEREGENTETLR), jI
NEaTAEALESH, EATRDHILA a4 LA, ““‘*&é i AP RO FE R 2E,

(1) Volatility measures are not calculated for funds which are less than 3 years old. BRI A E=FHNEE ZKIEAEWETH . This material is issued by FIL Investment Management (Hong Kong)

Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration risks and volatility associated with sector funds. Investment involves

risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and Product Key Facts for further details (including the risk factors). If

investment returns are not denominoted in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F
mbol are trademarks of FIL Lim . e .
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