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This statement provides you with key information about this product.
This statement is a part of the offering document.

You should not invest in this product based on this statement alone.
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Quick facts EFHEE

Manager &2 A : JPMorgan Funds (Asia) Ltd. EEIRE & (Z2) BRAE

Investment Manager 2 E4LE A . JPMorgan Asset Management (Asia Pacific) Limited, Hong Kong (internal delegation)
EREEEE (EX) BRRAE > &8 (AEEET)

Sub-Manager BHIEEIEA JPMorgan Asset Management (UK) Limited, UK (internal delegation) #E (FE&£EEZE(T)
Trustee S5EEIEA : HSBC Institutional Trust Services (Asia) Ltd.
ESHIEEERT GEEN) BRAR
Ongoing charges over a year (acc) - HKD class (Rsh) #Arciah! 1.31%!"
RELEMMAREEE (acc) - USD class (&) =rcsan! 1.31%t
(div) - USD class (B=RE) =85! 1.31%"
(mth) - HKD class (BAKR) Brciah! 1.31%!*
(mth) - RMB (hedged) class  (BRIKE) ARKEHEHER! 1.31%!*
(mth) - USD class (BRIKE) =45 1.31%t
T The ongoing charges figure is an estimate only as the management fee was reduced with effect
from 12 July 2022. It represents the sum of the estimated ongoing expenses chargeable to the Class
expressed as a percentage of the estimated average net asset value of the Class over a 12-month
period. This figure may vary from year to year.
t HRNEEEH2022F78 128 T > KEMAX ERERMEWRE - HARI2E B HENERZER
WAV fEEH S E MRS A8 > USRERZEER (Gt FI9EEFENB D EIIT - ZBFE8FIIIkE
FéE) o
Dealing frequency X Z 583 : Daily &H
Base currency E4v 5 # © USD (The classes offered in Hong Kong are in HK dollars and US dollars). Please refer to the
section “CLASSES OF UNITS” in the Explanatory Memorandum of the Fund for details.
i (EEBHEZERDRILUBTTRETHE) © FIER2RAETNESRBAEANZ MBS
Bl —8&he
Dividend policy k2B : (acc) class - Accumulative (income will be retained and reinvested within the corresponding
class)

(div) class - Quarterly distribution (discretionary)*
(mth) class - Monthly distribution (discretionary)*
Distributions may be paid out of capital which represents a return or withdrawal of part of the
amount an investor originally invested or from any capital gains attributable to that original
investment. Any payments of distributions by the Fund may result in an immediate decrease in
the net asset value per unit.

(Rst) 85 — Rt (WeafHRB IR FR EEEER])

(BFRE) #p — 8=k (BBERE) *

(BRIKE) 5 — B8Rk (BERE) *
DIKAIRERE AR » IR REER AR BEES ZRENZER AR ER LN R E RIS ER
EISREER DT8R - B EHERIDIKIIRI A SN E B EEFERNFF NI o

Financial year end BABEE E4&4E H 130 September 9830H

Issued by JPMorgan Funds (Asia) Ltd. B/EIRE S (Z5l) BRAEFIE
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Minimum investment Lump-sum (same amount for initial/additional): USD2,000 or its equivalent in another currency
RIEREE : Regular Investment Plan: HKD1,000 per month

2 (BXRHEBESTER) 2,000t HEMEE 2 EE

TEHRESE  §81,00087T

The Manager may apply a different minimum lump sum investment and/or a different minimum monthly investment.

* Any distributions will be reinvested automatically in the subscription of further units of the corresponding Class of units of the Fund, or
paid in cash provided certain conditions are met. Please refer to the section “DISTRIBUTION POLICY” in the Explanatory Memorandum
of the Fund. The Manager has the sole and absolute discretion to amend the distribution policy, subject to the SFC’s prior approval (if
applicable) and one month’s prior notice to the relevant unitholders.

KB AT RENINRBEER SRR AANREGAKRERE

AT BEBRENDBECAARBUENNELZEMN (RFEETREBRLT UIREDK) - F2HAETNESHRBEENZ TR
wmIRBER ] —8 o IR AR 2 REBEREBRG 2IRECE > RESRESRME WER) @ AL THEBEAREA—EBRNESL
A o

What is this product? ZxE £ EEEM?

This is a fund constituted in the form of a unit trust under the laws of Hong Kong.

FrEER—ERBEEBERUBMETTNENES -

Objective and investment strategy B 1{Z &I E KK

The investment objective of the Fund is to achieve a return by investing primarily (i.e. at least 70% of its total net asset value) in
equity securities globally (including listed real estate investment trusts) that are well positioned to promote the development of the
infrastructure required to facilitate a sustainable and inclusive economy’, whilst not significantly harming any environmental or
social objectives and following good governance practices.

Equity securities are selected in relation to key sub-themes of sustainable infrastructure investment, which may evolve, such as

electricity infrastructure, renewables infrastructure, transport infrastructure, sustainable logistics, water infrastructure, medical

infrastructure, social housing and education infrastructure and digital infrastructure. The Fund may invest a large portion of its
assets in a single sub-theme.

The Manager will identify equity securities with exposure to the relevant sub-themes by taking a three-step selection process:

1) the Manager will evaluate and apply values and norms based screening to implement exclusions on a broad initial universe
to avoid investing in the worst-offending equity securities. The norms based exclusions are applicable to equity securities in
breach of global normative frameworks, such as the United Nations Global Compact. The values based exclusions reflect many
of the shared environmental, social and governance values of investors. The Fund excludes equity securities involved in certain
industries including tobacco production and nuclear weapons if their revenue or other financial metrics from such industries
surpass defined thresholds. The respective limits and exclusion list may be updated periodically. For additional information,
please refer to the Fund’s product webpage at am.jpmorgan.com/hk? To support the screening, the Fund relies on third party
data provider(s) to identify an equity security’s involvement in or revenue which it derives from such industries.

2) in order to identify equity securities aligned to the key sub-themes of sustainable infrastructure investment from the universe
that has been screened based on step (1) above, the Manager will use proprietary technology that combines big data research
and artificial intelligence to identify and determine the relevance of key words and concepts related to the sub-themes, and
evaluate public documentation of equity securities (e.g. equity securities’ regulatory filings, broker reports, news reports,
company profiles, etc.) to assess and score each equity security’s textual relevance and revenue attribution to the sub-themes.
High scoring equity securities are equity securities which according to the Manager’s proprietary technology (i) have high
proportion of their textual data related to the sub-themes relative to other equity securities; and (ii) have high proportion of their
revenue derived from the sub-themes. Equity securities with higher balanced scores of the two metrics, which are considered
as providing the highest exposure to the sub-themes, will be selected for further study.

3) the Manager will further analyse the results of the proprietary technology (i.e. step (2) above) to identify the equity securities best
placed to achieve the Fund’s objective.

This analysis is based on the insights from a team of fundamental research analysts and ongoing engagement with equity

securities to understand how they are positioned to develop solutions today and in the future to develop the infrastructure

required to facilitate a sustainable and inclusive economy. Fundamental analysis is used to better understand sustainability
risks and opportunities that may impact the equity securities.

As part of this analysis:

- Sustainable investment inclusion: firstly, the Manager will make use of a proprietary ESG framework to assess the extent
to which each equity security is aligned to the sub-themes of sustainable infrastructure investment through identifying
equity security specific quantifiable metrics that support the facilitation of the sustainable objective of the Fund. The
Manager considers different factors and performance indicators depending on an equity security’s sector/industry as
well as its specific products and services in assessing whether an equity security engages significantly in the sub-themes
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of sustainable infrastructure investment. The relevant quantitative and qualitative factors may vary in importance. For
example, the Manager may look at metrics such as, but not limited to the equity security’s revenue exposure to a specific
business stream that contributes to the relevant sub-theme of sustainable infrastructure. This is called the “sustainable
investment inclusion criteria”, and is validated by the dedicated sustainable investing team of the Manager.

- Quality of equity securities: afterwards, the Manager will select and identify high quality equity securities by assessing their
exposure to material sustainability issues. For example, the Manager will analyse whether the equity security is vulnerable
to regulations related to greenhouse gas emission limits, whether it uses water resources responsibly, its relationship with
labor, the composition of its board of directors, etc. to the extent such factors are considered material by the Manager.

- Valuation analysis: the Manager will also evaluate the attractiveness of the equity securities by assessing the expected
return and other factors such as economics (i.e. creation of values for shareholders), duration (e.g. sustainability of the value
creation) and governance (e.g. management competence, capital allocation, etc.) of the equity securities.

More informationin relation to the ESG framework of the Manager and the sustainable investing approach (including the sustainable
investment inclusion criteria) can be found at the Fund’s product webpage at am.jpmorgan.com/hk2.

The Fund will invest in equity and equity equivalent securities globally (both developed and emerging markets). There are no
restrictions on market capitalisations, industries (except the Fund’s exclusion policy as mentioned above) or geographies.

The Fund does not have any particular focus on the currency denomination of its underlying assets. Non-USD currency exposure
may be hedged.

The Fund will have limited Renminbi (RMB) denominated underlying investments. The Fund will not invest more than 20% of its total
net asset value in PRC onshore securities.

The Fund may also invest in derivatives such as forward contracts, options, warrants and futures for investment purposes and may
under limited circumstances (e.g. for cash management purpose) as considered appropriate by the Manager and the Investment
Manager, hold temporarily up to 100% of its total net asset value in cash and cash based instruments.

The Fund may invest 30% or more of its total net asset value in real estate investment trusts.

BEEvREEEATE AIBEEEEFEERLDTI0N) LENREGBNRGESRETFEROAMEEFAEERER  ANFEHE
AIREFHEERERBEAEETTERERRTFEABENRIKRESS (B LMEMEREETES) » KMERER -
KREZRSSIRBIFFEERREN T ENS TERME > MEARETEEE  fINEHERE - JBLERER - RIBEE - OIFEY
T OKFEE C BEERE - HEAENHAEERUKMTERE - A RERS D EERENE—WEEIE -

IR N BIBIRA = S PR R 2 A R B B AR R
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3) KIEBAKE—TAMBEARENGER BILEXEQD) - UENRESERESBEENRERS -
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BSREENIRIR (BERAKIENS) RERFFRENSES - HE -~ 17% (EXPTHESHBIREGERRIN) Sitig RS o
ESHEREELEABEREHESR - IR TE AR ISR H

EEREREMREN ARBEHEEMREEES - AT EREREEFE20% U LRENFRIFNZES

BRI AREENMRERTELR > fIEHEH « 33 - IREERRE > TECEBEARREKBEADAEBEZERERLT (B
MUREEEREN) - REESEFERZI100%ERFARTRUIREAEMIE o
EEARHEBEEFEOR XU LKRENFEMEREETESE -

1 An inclusive economy refers to an economy that distributes economic growth fairly across society and creates opportunities for all

stakeholders in a society.
2 The website has not been reviewed by the SFC.

T BEMEEEERETER AT OELTE R AT EPNMERHEREHEHEE -
2 BN AR E IR o

Use of derivatives 74 T ERIER

The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

FESTETRRBAEFE RLERTEEFERS0% ©

What are the KEY RISKS? ZsE £ & WLt + EE [ ?

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

RELREEE - HEFRIHEXHA#FE - SIZRREZR -

@ Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

o Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to
various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity
markets may fluctuate significantly with prices rising and falling sharply, and this will have a direct impact on the Fund’s net
asset value. When equity markets are extremely volatile, the Fund’s net asset value may fluctuate substantially and the Fund
could suffer substantial loss.

® REITs risk - The Fund may invest in REITs which invest primarily in real estate and this may involve a higher level of risk as
compared to a diversified fund and other securities, and the Fund may be adversely impacted. Real estate investments are
relatively illiquid and may affect the ability of a REIT to vary its investment portfolio or liquidate part of its assets in response to
changes in economic conditions, international securities markets, foreign exchange rates, interest rates, real estate markets
or other conditions. REITs may have limited financial resources, may trade less frequently and in a limited volume and may
be subject to more abrupt or erratic price movements than other securities. The Fund is not authorised under or regulated by
the SFC’s Code on Real Estate Investment Trusts®. The underlying REITs in which the Fund may invest may not necessarily be
authorised by the SFC® and their distribution or payout policies are not representative of the distribution policy of the Fund.

o Risk related to sustainable investing - The Fund applies binding criteria when selecting securities by investing a defined

percentage of portfolio positions in sustainable securities. The Fund may also exclude equity securities based on specific
values or norms. Systematically including ESG in investment analysis and as binding on investment decisions may adversely
affect the Fund’s performance compared to similar funds that do not apply such criteria. The Fund’s portfolio may also be
concentrated in ESG-related securities, and its value may become more volatile than that of an investment fund invested in
a more diversified portfolio. In addition, the exclusionary policy, if implemented, may result in the Fund foregoing compelling
investment opportunities or potentially selling securities based on their ESG criteria at disadvantageous times. Evolving
laws, regulations and industry norms may impact on the sustainability of many equity securities, particularly in respect of
environmental and social factors. Any changes to such measures could have a negative impact on the relevant equity securities
which could preclude them as eligible investments for the Fund despite being commercially appealing.
There is a lack of standardised taxonomy in ESG evaluation methodologies and the way in which different funds that use ESG
criteria will apply such criteria may vary. ESG assessment on a company may require subjective judgements, which may include
consideration of third party data that is subjective, incomplete or inaccurate that may affect the Manager’s ability to measure
and assess the environment and social impact of a potential investment and may cause the Fund to have exposure to equity
securities which do not meet the relevant criteria. There can be no guarantee that the Manager will correctly assess the ESG
impact on the Fund’s investments.

@ Infrastructure companies risk — Securities of infrastructure companies may be more susceptible to adverse economic, political
or regulatory occurrences affecting their industries and may be subject to a variety of factors that could adversely affect their
business or operations as a result of such occurrences, including additional costs, competition, environmental concerns,
taxes, changes in end-user numbers and regulatory implications.

3 SFC authorisation is not a recommendation or endorsement of a fund nor does it guarantee the commercial merits of the fund or its

performance. It does not mean the fund is suitable for all investors nor is it an endorsement of its suitability for any particular investor or
class of investors.
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o Risks associated with the Fund’s investment strategy - the Fund’s investment strategy is subject to the following risks:

* Risks associated with concentration in a single theme and/or sub-theme - The Fund invests a large portion of its assets
in a single theme (i.e. sustainable infrastructure) and may invest a large portion of its assets in a single sub-theme. It is
therefore likely to be more volatile and carry a greater risk of loss than a fund that invests more broadly. The Fund may be
concentrated in investments exposed to a single sub-theme. It may therefore be subject to periods of underperformance
and could be disproportionately affected by political, taxation, regulation, or government policy prejudicial to the sustainable
infrastructure theme and/or the relevant sub-theme which could lead to decreased liquidity and increased volatility in the
value of the relevant securities.

* Risks associated with sub-themes and changing market trends - Investments in specific sub-themes may not achieve
the desired results under all circumstances and market conditions. The investments of the Fund may be adjusted
among different sub-themes from time to time depending on the changing market trends and the market conditions of
the respective sub-themes and therefore the Fund may incur greater transaction costs than a fund with static allocation
strategy.

* Risks associated with the use of big data research and artificial intelligence technique - Big data research and artificial
intelligence technique are new technology and the results from such research and technique may be subjective, incomplete
or inaccurate, which may affect the Manager’s ability to assess equity securities’ exposure to the relevant sub-themes.

o Emerging markets risk - The Fund invests in emerging markets which may involve increased risks and special considerations
not typically associated with investment in more developed markets, such as liquidity risks, currency risks/control, political and
economic uncertainties, legal and taxation risks, settlement risks, custody risk and the likelihood of a high degree of volatility.

® Smaller companies risk - The stock prices of small and medium-sized companies may tend to be more volatile than large-sized
companies due to a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher uncertainty over
future growth prospects.

@ Currencyrisk - The assets in which the Fund is invested and the income from the assets will or may be quoted in currency which
are different from the Fund’s base currency. The performance of the Fund will therefore be affected by changes in exchange
rate controls and movements in the exchange rate between the currencies in which the assets are held and Fund’s currency of
denomination. Investors whose base currency is different (or not in a currency linked to the Fund’s currency of denomination)
may be exposed to additional currency risk.

e Derivatives risk - Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk, volatility risk
and over-the-counter transaction risk. The leverage element/component of a derivative can result in a loss significantly greater
than the amount invested in the derivatives by the Fund. Exposure to derivatives may lead to a high risk of significant loss by the
Fund.

@ Class currency risk — The Class Currency of each Class may be different from the Fund’s base currency, the currencies of which
the Fund’s assets are invested and/or investors’ base currencies of investment. If an investor converts its base currency of
investment to the Class Currency in order to invest in a particular Class and subsequently converts the redemption proceeds
from that Class Currency back to its original base currency of investment, the investor may suffer a loss due to the depreciation
of the Class Currency against the original currency. For example, if an investor whose base currency of investment is Hong
Kong dollars (i.e. not US dollars) and chooses to invest in the USD Class, the investor may be exposed to a higher currency risk.
The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and US dollars upon
the reconversion of its US dollars investment back to Hong Kong dollars as compared to an investor whose base currency of
investment is originally in US dollars.

e Payment of distributions out of capital risk - Where the income generated by the Fund is insufficient to pay a distribution as the
Fund declares, the Manager may in its discretion determine such distributions may be paid from capital including realised
and unrealised capital gains. Investors should note that the payment of distributions out of capital represents a return or
withdrawal of part of the amount they originally invested or from any capital gains attributable to that original investment. As a
result, the capital that the Fund has available for investment in the future and capital growth may be reduced. Any payments of
distributions by the Fund may result in an immediate decrease in the net asset value of units. Also, a positive distribution yield
does not imply a positive return on the total investment.

@ Concentration risk — The Fund concentrates its investments in the sustainable infrastructure industry. The Fund may also from
time to time concentrate its investments in a specific country (e.g. the US) and/or a limited number of securities if the Manager
thinks fit. Investors should be aware that the Fund is likely to be more volatile than a more broadly diversified fund. The value
of the Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory
event affecting that industry/geographic area/issuers.
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How has the fund performed? ZsE &iBFHIEERIRA [ ?

% H (div) -USDclass (B&KE) =id5|
B0

1 0On 12 July 2022, the investment objective
20 4 and policy of the Fund has changed.
Performance prior to 12 July 2022 was
10+ achieved under circumstances that no
longer apply and was representative of
0 J — L the Fund’s prior representative class (i.e.

(div) - USD class).

T 1 H2022F7A12HE  ARENKREERER
BEEERER - 2022678128 2 A&

A BEARBREEANER T ER 0 BA
80 e RhES 2 HIAREER (D (B
B) ExER) o

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend
reinvested.
With effect from 12 July 2022, the Fund’s representative class changed to “(acc) - USD class”. The Manager views “(acc) - USD
class” being the focus class available to retail investors in Hong Kong as the most appropriate representative class after the
change of investment objective and policy of the Fund on 12 July 2022.
Since “(acc) - USD class” was recently launched, the performance of the Fund’s prior representative class, “(div) - USD class”,
is shown. These figures show by how much the class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee
you might have to pay.
Fund launch date: 2005
(div) - USD class launch date: 2005
BEFEERT AARSREE - WEERVENCIZHERELRT ©
EEXRFUBF R —EGEANEEFEFAHER  RESREBIFRE -
2022678128 » AESMAREBMUERESER [ (R EERl)  R2022F78 128 AESNKREBRMBEREER » &
BAR T (Rsh) ExiER FAarESrHERTEREETBNROBUE AR @I RE IR -
Bt T (Rst) EdEnl) BTN > i8R sES 2N AREMER [ (BFRE) =i NWEERREE - Lt
RN EMENEETRBBENNAKEE - EEXRRUETHE » EFEEESNERENS  EFEEESTERRE T
BHRREEBLEE -
AEERI A 2005

(BFIRE) =ERIpIZHER © 2005

Is there any guarantee? AE & B HIRHRE?

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

FEZWAREEFIFRE o BT ROERDA2HRESSE

What are the fees and charges? & B A E &P RMLERKRWE?

¢ Charges which may be payable by you* B e 2B {1 FIUR B+

You may have to pay the following fees up to the rate listed below when dealing in the units of the Fund:
B TNEEETBEURNNBMNRE JEZERNT :

Subscription fee (Initial charge) $2E % : 5.0% of NAV
BEFEZ50%
Switching fee B E : 1.0% of NAV
HEFEZ1.0%
Redemption fee BE[E]E : Currently 0% (up to 0.5% of NAV)

HRRH0% (RSFIEHEFEZ0.5%)

*Please refer to the Explanatory Memorandum of the Fund for the calculation methodology of the relevant charges.

PR2RAETNESRAES 0 THREMBENSESE
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EmBELHEE - BERAISEEEES
EEERE

¢ Ongoing fees payable by the Fund ZsE & /BEIFEH(THER
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

T ERRBUEEEDR » B TRERSRS SR MR

Management fee EIEE : 1% of NAV p.a. (maximum 2.5%)
SFEEEFEZ% (REAJE2.5%)
Trustee fee (St HIEAER - 0.025%-0.06% of NAV p.a. (maximum 0.2%; subject to the NAV)
FFEEFEZ0025%-0.06% (EEAIE02% ; BEESEEFH)
Performance fee RIFH : N/A B
Administration fee 1TH# : N/A i A

¢ Otherfees Efth &
The Fund may charge other fees. Please refer to the ‘FEES, CHARGES AND LIABILITIES’ section in the Explanatory Memorandum
of the Fund.
FESHGWNEMER - FRRAESNESRAEN TRE - BZREE —H°

Additional information Efth &l

e You generally buy, redeem or switch units at the Fund’s next-determined net asset value after the Manager or Intermediaries
receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The Manager or
Intermediaries may impose different dealing deadlines for receiving requests from investors.

e The net asset value of this Fund is calculated and published on each “dealing day”. They are available online at
am.jpmorgan.com/hk ™.

e Composition of the distributions (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) for the last
12 months are available from the Manager upon request and at the website am.jpmorgan.com/hk .

e Investors may obtain the past performance information of other classes offered to Hong Kong investors from
am.jpmorgan.com/hk ™.

o TEXRSZEIFEANITFERE (HER/E) NZAHARASPN AW ZHEARE « BLlREBRER » —iREEBErRETNEE
FERT o MEBARPNARENZZELLRERESE TR » KEERTRIRERAE LR

o KEZEE— XHH) AERAHREERE ° 5+15:5 285 am.jpmorgan.com/hk ' ©

o mIMI2MEAMDIKAS (BITENBAI DR AFER(INERAPIKENEHEEEE) > IRKEBAZRRERUATHAEESER :
am.jpmorgan.com/hk"e

o IEETN am.jpmorgan.com/hk ' S E MRS B E BHEMN BN 2 BT ZEEEN -

1 The website has not been reviewed by the SFC.

T EEE I RAESEREEER o

Important EE{R

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
BT B > EEAEERR o

BEEHTENAB LT RBEEREE  HEERE R TER AR
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