BARINGS

Em R

EIE = s S N =N

B2 GO LT g s (R A
2023F9H
Baring International Fund Managers (Ireland) Limited
= ARIEREAWSERRSETSEREREFES ( "AEE, ) NEEER -
- FRIEEREXHH—ED -
= ETUZEBRAHEELNRENEESATAE -
ERHEE
HEe&H Baring International Fund Managers (Ireland) Limited
- Baring Asset Management Limited ( AEZ2)K > T
BoEE Barings LLC ( N#IZ=)K » 55T
wEA State Street Custodial Services (Ireland) Limited
ESGRACALTE SRR R RERLER CEAD
e GERISTERR (SF) 146%"  GIEHIBTENT 2 1.46%"
GHERIITE Ik (FH) 1.46%"  GYHRHGLIERR S R g 1.46%"
GEHIBOTIEE IR (FF) 1.45%"  GHRIFITEREME 1.45%"
GHEREoTE IRk (B 1.46%"  PERIBOTIEEDT BRE 0.80%"
GEISSH IR () 1.46%"  PERIETEE 0.80%"
GHERIATTIEE IR (FH) 1.45%"
GHRHPER eIk (BH) 1.46%"
GHRIFETTTIk (F3F) 1.45%"
GHRI=ETTTIk (H) 1.45%"
GEHIARBEE IR (FH) 1.46%"
PERITEgs Rk (B2 0.81%"
N TR TECITRIR T R BRI R (L B S LR E Tt BT~ TP A a1 75 B A
FIFEL (LU R B FE FTAHH AT ) - LR MR BB 7% - Vs
BJRE R RN MG T RIF L EJFE IS -
REIER B H (FEREMAHEBEYSRT RIS L S IR EEE 5K S B IR & 2En e H )
EREH eI




BEPGN TS e s A R

R R BOR STIRBEYIERT — VB EIR -
sEE BRI = - R EIREREE. -
*EH O RIEIE B R RS RUGS FE E IR - IS SRR BB HRE - B RERIGEE 5y
TOHCENE & AEEARTIEH IR « EEIROEIE B EA P s 8 AR B R E A=
IRELE. (BHEERE ERREART IR ) R/ SEERTEIRIE - BARSEHEGE T TR (&
B REEANT) R/ SHEEAR P R E S S ARSI R A R E AR -
B EFEEH 12H31H
R ¢ BREREREE HB R KR
Sy TRBEAIE R
GEHBITEHIR (BH) 1,0003#5T fi
GEAIITE IR (BH) 1,000/17tC i
GERETTIEE IR (FF) 1,000 7T fi
GHERHEUTENFIR (B4F) 1,000 7T i
GEIFREITIR (8F) 1,000 83 i
GERETTIRE IR (BH) 10,0003#7T i
GHERFERITE IR (BH) 1,000%7P5 7T 3
GERZETTTIR (FF) 1,00037¢ i
Gk (FH) 1,00037¢ i
GHEEA ARk () A R#10,0007T i
VRIS e IR () 1,000485% i
BRG]
GHIRIBT 4 BAE 1,000Ef 7T fi
GHEREG I AR S B AR 1,000%7 17588 fi
GHERIZE T B 1,000%7T i
PEUpEoTI R B 1,000Ex 7T fi
RIS T 2 1,000%7T i

* GHRI e Ea AR 75100,000£ 0 (ZEFEHETE) RRFINa a5 % 47 731,000,000£ 77 (2
FHEW) - 20 - ABBT T NBFY BRI T TIRE - AIE A B i st K- FE L 2R# Y

K -

TEE TR

=
& o PO ETE S B E MM T ULRTT -

-
BEPGSO TS SR A AR EA T EE N RARAFN TS -
BES

7

FEATESEATARAE RN M LE

Bl ea v

AEEH EERE B R E R R L S ISR R E Y AT 22 s /K P T H

JEI AR -

ER=R
ﬂ‘l%/ﬁ.

Fiss (LLETCEHED) - (& AR ERS




BEPGN TS e s A R

A e RIE R EERE (AIAREEEF AR 70%) NERE#R TR St s ey e B RS R
THEKBUFES LRGSR TR ENS - DEESEHFEREHR -

RECH N AL SRR FEBE S%IE NIRRT RrR R IR E R el (BIEFREdm (" FREH ) REERY
Fo T BB+ SULU N BB E e T Ry " Bal | sRLLT S 55— BRSSPSR T R R TR ) - S A RS A 5T
AMET BB —RSERAT AT S#THIE 27 - FEARA TS T AN LISt EHR T - B RE s - S SRR A kg
B ARV S0%RLETEFRAMETL B-SREY TR E R IRE TR - R EHEIR AR VIR ZEFHERY 30% & RFRIETL B-8)
TR BAEE DS

S B RS R EEAR TR IREE TR R SR - R n] BTRE (B BB BAVRHEILAS T 3% R E R IR TR -

=

AEL TR DR 30% HY B FHE R AT B g1 RE ( TLAP ) BYEB LR (fl40  seA A EREs (8o R
7))~ S8 ZEEAR S SMBLACHETS LR o DU HI B Z R N FIFT S T B LAPRRRIRE HEEMER TR ) - H
A 10% A B T FHE T E R B PR E 5 - LAPBHEE B DL MRSV LA © & () WM B MR sfa AR AT
FHELUEIRIEU(b) B B A EL e B e /K P - o] M T Rk (B IO T i i

TE Ry R BB R o TG Y — 00y P A B AT A (e S e SO B B R B AR (T 38 T AP Tl (A A R S e
T B 2 S S AT B At S AR E T _E T B BV S SR 7 (DI S0%HYARL R AEFHE ) - W sz BIR BB
BEE GRS R (T A EE ) AR - ZEE SRR EEA SRS A LA BRI B T i AR
RIS EENEUTES: © ARE— 5 AR 2 TR & N S AR R T BT U 2 B AT T AT TR SR
& 2480 PMET AR SRR 275 S A B2 U E T 45 i B B RS IR e DI LB A T FHELAY 30% -

FE_ESCFrAEIRIR T > R HENBEER R AU E AN ERR - 4eRF— B/ PRVRETRE - T A ReE T B — B5R 5
s — AR E EE IR - R AR i R &Y Rl S HILE R BB TR R A AR ~ (73] (1R
TEMIME ) HYAFIFTE THYRE S R LME (T SR HE SRS RAYRE 77 -

B TRIIR G 1A B A I FHE Y 10%0° (P& AR B — MR 22 (EFEZBIRAVBUN ~ AREEMBIT) #4175
BHEIRATES I ©

EHBRETEAESIRERR  ARSTRI BN R AT E TRV Bty (MIEREFER 10%RRH)D -

AEIEE RE T SRTRUERIRGIAN - EEEIE - ARIREEEEE RSt HRmE T eI E TA (T efiTAET
H ) %5 - AESEAE - I - SERERE - EEIGET » SRl RS BRI -

FERFRITSL T AEFEEORIRN - BUARERECHE ST - AIHEMEN MHIE S M TR AR TSNS B (FIBrashz -
B ORI ISR GEE ) TIRAIRA » BN AR e — A& LIMYE R - (EMB(R AR S0iisE b - 1z S0 » &
AR EE 1000 EEFELENESE ~ 5730 BES - BIFEFSGEiER TS T > SRR AIRE 3R EE
EY) - ERFHCEN SRR S (TR ERORR - ARE A IEN GRS TIA -

ERGETR
AT T B R AR HE FaE m] AR e A 5HE Y 50% -

B EZEERR?
RED A o FSRFEFLLT RERNZRE TR -
1 BEER

*  ARSREHAHEERTRER T U LRI TR - S8 MEARSRE T REEZIRL - AT
EEE > AERTEEE - SN REREAS -

2. RIGEFA RS TRATE P
* REEHHREETRIRESGIIEE LR > flsafiss - BRESG TEMEL - &SI EES TEEAER
e HY (5 B b R RAY R B -




BEPGN TS e s A R

" BESRTAREIE R RS ELE - RICE SN LR T AREEIB T A S KA S B AR MAUR ZI AT A S KA S H
RJE b -

*  ZETARRENRIERRE - FREEE - HEMTSHE S A B R B SR E R R T TR K Z
BORHIER L E -

3. EERR T IR
" AESIURZ AR R RENER R RT A ZEE SRR

4. FIFHEEHHIERE
*  RENAESFURZARIGERIERE - —ims - EFRTRER > FRECERES s IEE R BT 2R -
5. KEMERRENE R
»  HEEEREATT S o H LSRR AT SR (RS 2 o] RE SRR E R BN R RH R BN » % TS E B YRR E
AREAZENEN - REFRFIHEEEEREEX - AREAREABE ARG NA -

6. K TEAEER

* (A LEEHS T NFTRERERR L TG SRk o ERPR TRV T - ARSMEETRE ZEAFEE - ASH
BEECHR RS % SRR T -
7. EREEBERER

» FESIENHBUTETEERAVEIRE R ZECE - (AR - AEFFIRIER T > ERESRT ARLAESSFE
EECEII AR, S E - STREEOR AL G2 Bl S AR IV EA - & TREER R NEY  AREE T RRZER
Bk -

8. fhfEER
» REEHIEE Z (S E AR A EE M R IR MR AE © AR b ENEA IERE - AR EAR SR FERTH -

9. EEFFRERE
» PR THIE SRR EIRS - Bk BT NS ERES LI R LS R -

10. Hr# IR
» AR ESRCENERT B SRR S B AT NPT TR o REE ORI T s AR E N AT N
AHVERSMNEbSR USRS N - U Bt - S ER B BUaREE A MEERER « AR SRR - SR
be ~ sEEEEE - HIER TR

11. BT
= EPHEOTE NS T B ERE SRR I RFERE - ARSI HIE A E FIRE R FIEE B  REE - B
ERERATRE - AL (PR E BRI sE R B BT ) e AL S B ERER A

Ho 9818
e

12. {74 TR R R
* AEEAREEIENITE TR  DIERE  ARAC G S B R B R - EOTA T AR R AR T (5
S R ~ A (E R O bR RSN R - 1A T RAVEER TR, AHRGE ) AT SRR BN AR
SRERCTET RS - &AL AT EEARSSEZEREEN =R -

13. e
» REEHVHBIE AT RE AR SR AR DS EREETE - TEAh » AR GRS AR E AR SR EA G L
SMVEISEER - ARSAVERFE RN Z F R B A 1 AR B) K MEREHHEE I 2 B A2 -

14. BRI BA RO R R TR MR R

" BUEGEEE T AL - BRI R (S TR R ZER AR N Rl TR — AR e 3 5 T s s (B
T NIREEEA AR TR IR B3 1T ARTEALER TR RRE/K) Rl e S ik R sy Ebs - A
R s B OHR AT RE ST NAVERIREEIN - M B BB LATEON - W0 rT e A R T BV E (R e
TEK -




BEPGN TS e s A R

ER@ERER o BRREESHIER RS2 ERONE) - Bk IR R AR LR AR M R -
e (LB B TR B P ey

15. EEAHIFREE A,/ S0 TR B e

» ARSI EEBENERE T BRSNS T IR SRR C BB FOR B s PR B S, - MRIEE BT E DM
TE - EARBERW G P AR EAE R EEATEH IR - EHEIRA HEAEIRE K207 B E AR P (i
B P R 5 S B AR B A ELIRA S, 7 B B A TP USCET fy 2  B  F Re B S i S S A BRI S B E AR
A REHI AT TIRICASEND - EHREAREE T EIE LREAPIARE - EAR/EEE EREE AT A IR
HE R E BN A & S E AR E AR TR SR A /3 m0H - BB LR BB s (T B A
BRI IR (BEERR EIEEAT AR » BIE LA EAR TS K S EE AR ST S & A5
e 7 FHE B ek D

» BRI YRS R A HE FTRE N BT S 25 I AR S R A G I IR R EZ R M ZE A AR E - &
PHEEAR PSRN - N L I R R R SR R A = A -
16. N EREEHIARRA R
= KNSRI A B WHZ S NEE i R RFIFTARIR -

- WIED AR RTINS © R A RIE RGN (PHIET) Tz - AR
I TRZ I AT AR S R A S R R R I -

- R A RMSCNH)R AT A RISCNY) BRI 50 - (R FIESRAC 5 - CNHEHCNY 2 AT (E (o34 R A 442
HE TR -

- R AR MR BRITT A IE DL BRI B SR 08 TR AR TR T oA S S s A RS » DU AR
e HERE IR - EATR AT AL T TS A RSRIEIF AR, SR LA (AU) A5 B ookl e EA B - 105
ERHRB I T RIGHLE TS S E SR BT - 1) T ATRE S 2t -

o AERTRIERT - AR L R AT S (OSSR AOE R, S A RSN B R PR A BRI

I A2 HESR ©
AEGBEHIFEERENMA ?
TEAG SO S E m EsREE — GEAIETIR (B3F)
15.0% 11.2% 13,29
10.0% 45 7.3% 6.0%
5.0% I I 4.3% 3.0%
0.0% - . . . u
-5.0% 2.1% o e I
-10.0%
15.0% -11.4%
-15.5%
-20.0%
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
B SN TG s A A S — GERIET IR (%)
m EUE: NIRRT S ESRER Bk = 25 FE 5 (ICE BofA Global High Yield Index)

B B

» ST HIR R GFIRAIEER - ARV =R EAE -

» ESREFH B FERERFEIE RHICEER - REERFERHERE -

»  RHEHREIRGEISTIR (%) SEEAMBEENITTHERIEE - REERMSGIRE - 81K
e HH R B AR B MR S > (A EIFEBL 2 v RE AR UL SR B R g [ 2

» HRCGEHIFETYIR (BF) REFBLATIZEFENRMDEN  WLARSEAREHE - HU€
B R RR ] -

» FiEEE (FERERA T RS — RO BT e e iEE) BaL A - 199357191 - A%
GOAEFERRA TES —FEIFO B e e (A & EAE KN 2022F12H2H %

5




BEPGN TS e s A R

17 - Eff H s Z AISTRIVSEE B R B AL S CRRIE Tk (BF) EAHEREERE - Eia
TRV S R B R P B BOR 8 G B 2 R R A T e — B A R B 5 i s (R Y
FENDSHIRBUE TR TR -

AR RS PR AN A R R R ER S Uiz f5 % (ICE BofA Global High Yield Index) fyAbote » f&
FEE\ e R SR H Y » B A B HERAE ke HACE A AR -

*  HPREEAE2020EH R IR N e —(Ee BB A - ST PR AR AEAE 202042 2 A (11520204 ) i
SRR -

= EEETH - 20224E12720H
» GHEHISETTAIR (%) #{TH : 20226£12H2H

AERERE?
AR ATRIMETIREG - P T RO BT 4 -

AEE R RE?
P ST (TR
BTSRRI GE - BT AR YA -
=H A3
o E (MERER) GHAl * Fe%5%
VA0 ;A
WiRE (BREM) AR GHTHIRT T = » H&%5%
S E RN S -
(G- g dug

oy S P S (T A AR R e RE (PR -
YN RS AT [ FH S [ P 3 1 22 38 B SRS IR GE Rk - AR SR g e E g s i/ D LE A ©

RE S (TR EE
DUN B PR EA R P2 ) - 3% S8 AR AT T e et ) -

FR (SAEEEERME (" EEFE ) WELALL) - W5 - AR

FEIEFR

EHR MGERIMS » ARSI AR S & A F#EAY1.25%
LRI S > AR AL A £ A #{E H0.60%

REAEH BEETHER - (RENEEE

RER A

THEH - RENREER" MBS (S A R BV E T %5, 0.20%

RAEM LR R R

BRI H AT B A A A B A HE AV £ %0.0125%

O TEEHE - (RE RS EGEETTEE AR IRE AR EETE RGBS o DURCE A P R SR MBS - S SRS St
DUT A —20 315 -

QBT SZAVIRA feat s KPR IR S B AY IBEVRE st s K - AR R S R fRE F A D L A Al -

6




BEPGN TS e s A R

BT AEBRAIE G0 - BT TR A M A - AR INR AU IE S EREAERAAVE ] - R E RPN S &0

HAth &t

» EARSHEBAERFEEEEEHE (TN ARAFINEAA % B & B E T AR RS AT S TBUEE % MR
Hop - ZHFIEECZ A (S22 RIS BT S SRR e BB AR ) U ] THYZEK% » B T — A& T—(EE
TEHTAHRA R MU 7y B P E R R B 7y « BT T AE T 222 ~ e B SRR SRS T TR D BRI B R
B T SR HIN BRI S A ] (AT RE AR BRI AR R ) -

» REEER S S HE TR B A - AR A B IR RS RITE S5 5 H A - AT s www. barings.com 23] -

= ARAREREE - TE AR (RIRERE IR FIA R EARNES S8H) - fEBE BRI
www.barings.com*Hif5: » JRE] [ SRR ZEL -
= [T A www.barings.com B S At 5] A S B YR (0 S | 2 B SRR -

ERER
e AR - ESORESEE R
Ao S A AN S ARIE T » SRS R M TR (R U T -

LA AR R AR o AT RERHCA RAGE B GRE I VRS R -
7


http://www.barings.com1/

