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Equity - ASEAN -
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Mutual Fund (1 Year & 5
Year) - Equity - ASEAN

AsianInvestor Asset Management Awards
2022 - Fund House of the Year Awards -
- Outstanding Performers)

Hong Kong?)

Unit Trust Range

JPMorgan ASEAN Fund

» The Fund invests primarily (at least 70%) in equity securities with significant assets in, or significant eamings derived from one or more of the countries comprising the ASEAN. The Fund will have
limited RMB denominated underlying investments.

« The Fund is therefore exposed to risks related to equity, emerging markets, concentration, smaller companies, currency, liquidity, high volatility of certain equity markets in countries comprising the
ASEAN, derivatives, class currency and currency hedged classes . For RMB hedged class, risks associated with the RMB currency and currency hedged classes risks. RMB is currently not freely
convertible and RMB convertibility from offshore RMB (CNH) to onshore RMB (CNY) is a managed currency process subject to foreign exchange control policies of and restrictions imposed by
the Chinese government. There can be no assurance that RMB will not be subject to devaluation at some point. The Manager may, under extreme market conditions when there is not sufficient
RMB for currency conversion and with the approval of the Trustee, pay redemption monies and/or distributions in USD.

Investors may be subject to substantial losses.

Investors should not solely rely on this document to make any investment decision.

FOR HONG KONG INVESTORS ONLY

Fund overview Performance
. . Cumulative Performance (%)
Investment objective I JPMorgan ASEAN (acc) - USD
To enable investors to participate in a managed portfolio consisting MSCI AC ASEAN 10/40 Net!)
primarily (i.e. at least 70% of its total net asset value) of equity 140 — 40
securities with significant assets in, or significant earnings derived
from one or more of the countries comprising the Association of South 120 L 0
East Asian Nations. a ®
. @ 2
Expertise 2 100—/\\/\/ A Fo %
Fund Manager i \/ Q
Pauline Ng, Desmond Loh, Stacey Neo, Chang Qi Ong 80 -20
Fund Information ((acc) - USD)
: 60 T T T T T T T T T -40
Fund base currency Denominated currency and NAV per 02/13 02/14 02/15 02/16 02/17 02/18 02/19 02/20 02/21 02/22 02/23
usb unit Since 28/02/13
Total fund size (m) (acc)-USD : USD 141.50 Since  Launch
USD 1,244.2 (acc) - AUD (hedged) : AUD 11.83 1month 1year 3years Syears | date
SEDOL (acc) - HKD : HKD 11.99 S 107/83
B40VS06 (acc) - RMB (hedged) : RMB 13.00 (acc)-USD . -5.6 -7.5 13.0 -5.9 1829.6 07/07
ISIN code C (acc) - USD : USD 9.52 Benchmark (in USD)" 56 -73 27 -155 -
HKO0000055555 12 month NAV (acc) - AUD (hedged) 57 94 55 -143 183 28/12/12
Bloomberg code High : USD 154.64 (04/04/22) (acc) - HKD 55 7.1 13.8 -5.6 19.9  04/02/13
JFASEAI HK Low : USD 126.89 (14/10/22) (acc) - RMB (hedged) 58 -83 169 -16  30.0 21/07/14
Current charge C (acc) - USD?) -56 6.7 - - -4.8  17/09/21
Initial : 5.0% of NAV
F;]éliaemgt?oﬁ :00% Calendar Year Performance (%) )
Management fee : 1.5% p.a. 2018 2019 2020 2021 2022° 2023YTD
(acc)-USD -9.8 10.4 0.8 5.2 -5.3 -1.1
Ratings Benchmark (in USD)" 90 91 61 05 42 0.9
Morningstar Analyst Rating  Silver (acc) - AUD (hedged) -106 90 36 44 10 4
) o (acc) - HKD 96 98 03 58 53 05
Morningstar Rating (acc) - RMB (hedged) 86 106 24 77 54 16
Morningstar Category™ EAA Fund ASEAN Equity C (acc) - USD? _ _ _ 07 46 0.9

*Since launch to end of year for fund classes incepted in that year. 1)Dividends reinvested after deduction of withholding tax. Prior to 01.12.21, MSCI AC ASEAN Index (Total Return Net). Prior to 01.01.01, JF customised
index, which comprises MSCI Singapore Free, Thailand, Philippines, Malaysia and Indonesia Net, rebalanced according to market weights on a monthly basis. Malaysia was excluded from 01.09.98 to 31.05.00. Prior to
01.01.99, gross indices were used. 2)This share class is not available on the J.P. Morgan eTrading platform. 3)With the exception of the "Average annual retum" figure, all data are calculated from the month end after
inception. 4)Investments in, or exposure to, any single entity (other than Government and other public securities) cannot exceed 10% of the Fund's total net asset value. 5)Issued by Bloomberg Businessweek/Chinese
Edition, based on performance as at 30 September 2020. 6)Issued by Bloomberg Businessweek/Chinese Edition, based on performance as at 30 September 2021. 7)Issued by Asianinvestor, 2022 award, reflecting
performance as at the previous calendar year end. Unless stated otherwise, all information as at the last valuation date of the previous month. Source: J.P. Morgan Asset Management/RIMES (NAV to NAV in denominated
currency with income reinvested). Source of ratings: Momingstar, Inc., Analyst Rating - Silver awarded to (acc) - USD Class and (acc) - HKD Class. 4-Star Rating awarded to A (acc) - HKD Class. Risk ratings (if any) are
based on J.P. Morgan Asset Management's assessment of relative risk by asset class and historical volatility of the fund where applicable. The risk ratings are reviewed annually or as appropriate and for reference only. Any
overweight in any investment holding exceeding the limit set out in the Investment Restrictions was due to market movements and will be rectified shortly. It should be noted that due to the difference of the fund domiciles the
valuation points used by Unit Trust range and SICAV range of funds for fair valuation (where applied) may vary. For details please refer to the respective offering document(s). The AUD/CAD/EUR/GBP/NZD/RMB/SGD
Hedged Classes (where applicable) are not recommended for investors whose base currency of investment is not in the aforesaid currencies.

The investment retums are calculated in denominated currency. For funds/classes denominated in foreign currencies, US/HK dollar-based investors are therefore exposed to fluctuations in the currency exchange rate. Investment involves
risk. Past performance is not indicative of future performance. Please refer to the offering document(s) for details, including the risk factors. This document has not been reviewed by the SFC. Issued by JPMorgan Funds (Asia) Limited.

For more information, please contact your bank, financial adviser or visit am.jomorgan.com/hk today.
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Portfolio Analysis ((acc) - USD) Portfolio Breakdown
3 years 5years Since Launch?) Market

Correlation 0.99 0.99 Singapore NN 32.3%
Annualized Alpha % 3.29 2.28 Thailand IS 24 0%
i:;aualised volatility % 22)23 1:32:23 25.34 Indonesia I 22.4%

) Malaysia W 10.7%
Sharpe ratio 0.15 - o

i : Philippines 1l 7.4%
Annualised tracking error % 3.28 2.82 L
Average annual return % 4.16 -1.20 7.75 Net Liquidity 2.1%
Vietnam 11.1%

Holdings4) (as at end January 2023) Sector
TOP 10 Market Sector % Financials I 42.7%
DBS Group Holdings Singapore Financials 7.6 Others I 10.6%
Bank Central Asia Indonesia Financials 6.8 Communication Services I 10.5%
United Overseas Bank Singapore Financials 5.2 Industrials I 9.0%
Bank Rakyat Indonesia Indonesia Financials 4.0 Consumer Staples Wl 7.2%
Oversea-Chinese Banking Singapore Financials 3.7 Consumer Discretionary Bl 6.2%
Sea /Singapore Singapore Communication Services 3.3 Real Estate 1 6.2%
Public Bank Malaysia Financials 29 Materials Wl 5.6%
CapitaLand Investment Singapore Real Estate 2.7 Net Liquidity B 2.1%
Telkom Indonesia Persero Indonesia Communication Services 25
Airports of Thailand Thailand Industrials 24

*Since launch to end of year for fund classes incepted in that year. 1)Dividends reinvested after deduction of withholding tax. Prior to 01.12.21, MSCI AC ASEAN Index (Total Return Net). Prior to 01.01.01, JF customised
index, which comprises MSCI Singapore Free, Thailand, Philippines, Malaysia and Indonesia Net, rebalanced according to market weights on a monthly basis. Malaysia was excluded from 01.09.98 to 31.05.00. Prior to
01.01.99, gross indices were used. 2)This share class is not available on the J.P. Morgan eTrading platform. 3)With the exception of the "Average annual retum" figure, all data are calculated from the month end after
inception. 4)Investments in, or exposure to, any single entity (other than Government and other public securities) cannot exceed 10% of the Fund'’s total net asset value. 5)lssued by Bloomberg Businessweek/Chinese
Edition, based on performance as at 30 September 2020. 6)Issued by Bloomberg Businessweek/Chinese Edition, based on performance as at 30 September 2021. 7)Issued by Asianinvestor, 2022 award, reflecting
performance as at the previous calendar year end. Unless stated otherwise, all information as at the last valuation date of the previous month. Source: J.P. Morgan Asset Management/RIMES (NAV to NAV in denominated
currency with income reinvested). Source of ratings: Momingstar, Inc., Analyst Rating - Silver awarded to (acc) - USD Class and (acc) - HKD Class. 4-Star Rating awarded to A (acc) - HKD Class. Risk ratings (if any) are
based on J.P. Morgan Asset Management's assessment of relative risk by asset class and historical volatility of the fund where applicable. The risk ratings are reviewed annually or as appropriate and for reference only. Any
overweight in any investment holding exceeding the limit set out in the Investment Restrictions was due to market movements and will be rectified shortly. It should be noted that due to the difference of the fund domiciles the
valuation points used by Unit Trust range and SICAV range of funds for fair valuation (where applied) may vary. For details please refer to the respective offering document(s). The AUD/CAD/EUR/GBP/NZD/RMB/SGD
Hedged Classes (where applicable) are not recommended for investors whose base currency of investment is not in the aforesaid currencies.

The investment retums are calculated in denominated currency. For funds/classes denominated in foreign cumrencies, US/HK dollar-based investors are therefore exposed to fuctuations in the currency exchange rate. Investment involves
risk. Past performance is not indicative of future performance. Please refer to the offering document(s) for details, including the risk factors. This document has not been reviewed by the SFC. Issued by JPMorgan Funds (Asia) Limited.

For more information, please contact your bank, financial adviser or visit am.jomorgan.com/hk today.
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