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Important Information

The fund invests primarily in below investment grade fixed and floating rate securities .
grade and unrated debt securities, etc.
losses upon defaults by government entities.

market and settlement risks, etc. .

asset value of shares.

fund details including risk factors.

*The fund invests in debt securities which may be subject to interest rate, credit and counterparty risks and risk relating to below investment
*Investment in sovereign debt obligations which may expose the fund to political, social and economic risks. The fund may suffer significant
*The fund may invest in emerging markets and concentrated region and subject to ownership and custody risks, political and economic risks,

*The fund may use derivatives to meet its investment objective. Derivatives exposure may involve higher counterparty, liquidity and valuation
risks. In adverse situations, the fund may suffer significant losses from their derivative usage for hedging.
*For share classes with a general dividend policy, expenses will be paid out of capital rather than out of gross income. The amount of
distributable income therefore increases and the amount so increased may be considered to be dividend paid out of capital. Share classes with
a fixed dividend policy may pay out both income and capital in distributions. Where distributions are paid out of capital, this amounts to a
return or withdrawal of part of your original investment or capital gains attributable to that and may result in an immediate decrease in the net

You should not make any investment decision solely based on this document. Please read the relevant offering document carefully for further

Investment Objectives

The Fund aims to provide income and capital growth in excess of the Bloomberg Barclays Global HYxCMBSXEMGindex USD Hedged 2% cap after
fees have been deducted over a three to five year period by investing in below investment grade fixed and floating rate securities issued worldwide.

Share class performance (Cumulative)

Fund literature

Performance (%) 1month 3 months 6 months YTD 1year 3years 5years 10 years

Fund -0.2 42 32 -123 -123 43 43 33.9
Target -0.6 45 40 -105 -105 00 123  51.7
Comparator 0.3 5.9 3.5 1.7 117 47 3.1 23.2
("},/“)““a' RGUEEDED 2018 2019 2020 2021 2022
Fund -5.0 14.8 438 4.1 -12.3
Target -1.8 14.4 6.4 5.0 -10.5
Comparator -3.7 12.4 5.3 2.4 -11.7
Performance over 5 years (%)
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@ Schroder International Selection Fund Global High Yield A Accumulation USD
@ Bloomberg Global High Yield ex CMBS ex EMG 2% Capped (Hedged to USD)
Morningstar Global High Yield Category

Source: Morningstar, NAV to NAV, net income reinvested, net of fees, based on Schroder
International Selection Fund Global High Yield A Accumulation USD Units, USD. Some
performance differences between the fund and the benchmark may arise as the benchmark
returns are not adjusted for non-dealing days of the fund. Schroder International Selection
Fund is referred to as Schroder ISF. The Fund size quoted includes all classes of the Fund.
Investment involves risks. Price of units may go down as well as up. Past performance is not
indicative of future performance. Please refer to the relevant offering documents for fund
details including risk factors. This material is issued by Schroder Investment Management
(Hong Kong) Limited and has not been reviewed by the SFC. Performance is calculated from
the share class's since launch date (16.04.2004). The names of the target and comparator(s)
benchmarks may be displayed in abbreviation format, please refer to the Benchmark and
corporate action information section for the full benchmark names.

Learn more about Schroders' funds visit: schroders.com.hk

here

Download the offering
documents and investor notice

Ratings and accreditation

MORNINGSTAR
*okk

Please refer to the Source and ratings
information section for details on the icons

shown above.

Fund facts

Fund manager

Fund launch date
Fund base currency
Fund size (Million)
Number of holdings
Target

Martha Metcalf
Hugo Squire
Michael Davis

16.04.2004
usb

USD 1,770.84
540

Bloomberg Global High
Yield ex CMBS ex EM
2% Capped (Hedged to
usD)

Comparator Morningstar Global High
Yield Category

Unit NAV USD 46.9730

Hi/Lo (past 12 mths) USD 53.5784 / USD
44,9472

Annualized Return (3Y) -1.46%

Fees & expenses

Initial charge up to 3.00%

Annual management 1.000%

fee

Redemption fee 0.00%
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Return of USD 10,000 Codes
13,000 30.0% ISIN LUO0189893018
Bloomberg SCHHYDA LX
12,000 20.0% Reuters code LU0189893018.LUF
11,000 10.0% Risk statistics & financial ratios
9,000 -10.0% Annual volatility (%) 12.5 11.0
B3y)
8,000 -20.0% Effective duration 4.0 -
(years)
7,000 -30.0% . .
Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Source: Morningstar. The above ratios are based

@ Schroder International Selection Fund Global High Yield A Accumulation USD on NAV to NAV price based performance data.

@ Bloomberg Global High Yield ex CMBS ex EMG 2% Capped (Hedged to USD)
Morningstar Global High Yield Category

Past Performance is not a guide to future performance and may not be repeated.

The value of investments and the income from them may go down as well as up and
investors may not get back the amounts originally invested. Exchange rate changes may
cause the value of any overseas investments to rise or fall. Performance data does not
take into account any commissions and costs, if any, charged when units or shares of
any fund, as applicable, are issued and redeemed.

The chart is for illustrative purposes only and does not reflect an actual return on any
investment.

Returns are calculated NAV to NAV (which means performance does not include the effect of
any initial charges), net income reinvested, net of fees.
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Geographical breakdown (%) Top 10 holdings (%)
United States | pap Holding name %
United Kingdom [ EEE g:? CCO HOLDINGS LLC / CCO HOLDINGS CAPITAL 0.8
aly - 46 CORPORATION 5.0000 01/02/2028 144A
4.7
Conada - 39 NETFLIXINC 4.8750 15/06/2030 144A 0.8
Germany - 36 ENBRIDGE INC 7.3750 15/01/2083 SERIES CORP 0.8
Loembourg [ 33 CHS/COMMUNITY HEALTH SYSTEMS INC 8.0000 15/03/2026 0.7
- ;‘2 SERIES 144A
France .
’ - g; AMERICAN AIRLINES/AADVAN 5.7500000 20/04/2029 144A 0.7
Liquid Assets .
. " . CARNIVAL CORPORATION 7.6250 01/03/2026 SERIES 144A 0.7
pain
fi TRANSDIGM INC 6.2500 15/03/2026 144A 0.7
Netherlands I 15
reland " 11 OCCIDENTAL PETROLEUM COR 6.3750 01/09/2028 0.6
0.4
e ' 10 OCCIDENTAL PETROLEUM CORPORATION 8.8750 0.6
2-2 15/07/2030 SERIES CORP
Other - 59 UNITED RENTALS (NORTH AMERICA) INC 6.0000 15/12/2029 0.6
0%  10%  20%  30%  40%  50%  60%  70% SERIES 144A

@ Fund @ Target

Source: Schroders.
Percentages of allocation may not sum up to 100% due to rounding issue. Derivatives are displayed on the notional basis of the underlying exposure
where possible. Due to the different treatment of derivative types, the allocation to Liquid Assets may vary between each chart.

Share class available

_ A Accumulation USD A Distribution USD A Distribution HKD ﬁelﬂ;t;’butlon ——

Distribution Policy No Distribution Monthly Variable Monthly Variable Monthly Variable
Currency Carry

ISIN LU0189893018 LU0205194797 LU1365048278 LU1365048351
Bloomberg SCHHYDA LX SCHHYAD LX SCGHYAH LX SISGADA LX

Benchmark and corporate action information

The fund's performance should be assessed against its target benchmark being to exceed the Bloomberg Barclays Global HYxCMBSXEMG index USD
Hedged 2% cap and compared against the Morningstar Global High Yield Category. The fund's investment universe is expected to overlap materially
with the components of the target benchmark. The comparator benchmark is only included for performance comparison purposes and does not
have any bearing on how the investment manager invests the fund's assets. The investment manager invests on a discretionary basis and there are
no restrictions on the extent to which the fund's portfolio and performance may deviate from the target benchmark. The investment manager will
invest in companies or sectors not included in the target benchmark in order to take advantage of specific investment opportunities. The Bloomberg
Barclays Global HYxCMBS xEMG index USD Hedged 2% cap Issuer Capped Bond Index measures the market of non-investment grade, fixed-rate,
taxable corporate bonds. The index follows the same rules as the uncapped index but limits the exposure of each issuer to 2% of the total market
value and redistributes any excess market value index-wide on a pro-rata basis. The target benchmark has been selected because it is representative
of the type of investments in which the fund is likely to invest and it is, therefore, an appropriate target in relation to the return that the fund aims to
provide. The comparator benchmark has been selected because the investment manager believes that the benchmark is a suitable comparison for
performance purposes given the fund's investment objective and policy. The benchmark(s) does/do not take into account the environmental and
social characteristics or sustainable objective (as relevant) of the fund.

The Fund has environmental and/or social characteristics (within the meaning of Article 8 SFDR).

Important information

The fund has environmental and/or social characteristics within the meaning of Article 8 of Regulation (EU) 2019/2088 on Sustainability-related
Disclosures in the Financial Services Sector (the “SFDR"). For information on sustainability-related aspects of this fund please go to
www.schroders.com

Morningstar Rating as at 31.12.2022: © Morningstar 2022. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar
nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of
future results.

Learn more about Schroders' funds visit: schroders.com.hk


http://schroders.com.hk/

‘Sbcml_)lroge\rs R
e =Rk E S R IRk E W TS

SSITALERI TSN | BIREE 31.12.2022

ELEE

EETERENRNIREPHINEENZEES,

HERENEBESAZIER, FEREFHRBRNERRERIFIRETRIESESRRES,

HERENTREFIRAZEE. HENELER. SETFREHETREREYN, ESUREZSFHTRZTENEL,

RS IIRENTEDISHIETEMERZEEENREERR. Watl&nRR. HIEEERRES,

BEIRENITETRLENIRERR, ERMTETETSRERSIEFS. RBUERGENRR, EFFNBRT, ESTEEAERITETEFY
i BTEAZ EARE,

—RREREEERAIBRMDEERY, TS IEEARMIAABMNFZAS, AT2ITRIARELLIEIN, MIEINAEMA B AEERPIHIRE. ERBERAIRNEE
B, EREFTRERSEEANERTN, #ERTNIIREEERUEE NRNMIENSERT, SitZSRRNE R E TR EISHRIER TR,
PJREEHEREEFERR X,

BT EEGRAXAMEREUIRERE. FrREREEX M LIEEESZH IFaERREE,

REBE

AEE ERBBRENR SRS ETIRRRERINESZEEES, E=FEAFHENIIREREIREBEBloomberg Barclays Global HYXCMBSXEMG
index USDHedged 2% cap RIWEFIEAIL(E,

Bin3ERIRIR ( B5t) HEeEvi
=18 (%) YER 3EB 6EB EMES & 3% S&E 108
£ -0.2 472 3.2 -12.3 -123 43 43 33.9 RILTFEIEEHIIREE NS
BiEEE -0.6 45 4.0 -10.5 -105  -00 123 51.7 o
LB 03 59 35 -1.7 -7 -47 31 23.2 N P
" STARF RS
FERR (%) 2019 2020
= .50 148 48 41 123 MQ"}'{[NE,W
SpEE=9id -1.8 14.4 6.4 50 -10.5
HBRERE 37 124 >3 24 -7 EBEECEELTENT, LS E R A
SR (%) =8,
20.0%
Haks Martha Metcalf
P - . g0 Squre,
0.0% - - HE WO 16.04.2004
HEHAES =
-20.0% aEE (E8T) £5.1770.84
2018 2019 2020 2021 2022 Bays 540
: ”s%fﬁ%fﬁ%ﬁﬂffﬁiﬁ%ﬁﬁ’??&iﬁ% Capped (Hedged to USD) SEE=i s ag%@s%&g‘g&sm hz%
Morningstar Global High Yield Category Capped (Hedged to USD)
Lk i i
SR RE. MAETEENE, KWAERE, DHRER, RCEEERESEIBREY ViSrpingstar Global High
&% ETTASERIRIEEEN. EiT., AESFREEERIRNEFEESSTER, EEHNEERIRRE BSESE 23T 469730
bolbadist S5/ BIE (B IE 535784/ %5
AHS o BEECTELTEE, RESREAR EUEETRETT. BeEmruArREEE o L BETE g 535784/ %5
BRI, 5 (DEARESR) BSUOHEETY, ATHOBREGEEE (58) BRAT  fEEEmE (5 1.46%
B SEEERRRE. EesEmEs B EREE A2 E @ 16042004, BEM
W ST AL RBIIERT, GRS ELESTE, HANEENAT TAEES. e
ERIRIEE LR 3.00%
SEFE 1.000%
i Bl 0.00%
A
ISIN LU0189893018
SEACHS SCHHYDA LX
BERIFIHCHS LU0189893018.LUF

MAT MERNRERENEL BN, 758/ : schroders.com.hk 1


http://schroders.com.hk/

‘Sbcml_)/rogle\rs R
IRk E S R IR WS

SSITALERI TSN | BIREE 31.12.2022
2551 10,000 [ElgR e e N S

12,000 20.0% %@*H%ﬁ)ﬁmﬁ (%) (3 12.5 1.0
11,000 10.0% BYFE () 40 -
10,000 0.0% BRIRR: 22, DRARIIZEEFEETECE
SERAEER,

9,000 -10.0%

8,000 -20.0%

7,000 -30.0%

01/-18 01/-19 01/-20 01/-21 01/-22 01/-23

O FERERIKE S RIERIRSUEL EITTANRI RARE L
@ Bloomberg Global High Yield ex CMBS ex EMG 2% Capped (Hedged to USD)
Morningstar Global High Yield Category

BEERFVAIFOEEANER , TR —ERmRER,
RABERFSIETRITF , RASRVENERASS. EXSHTEEMEINARENL
Frag TRk, FREURFRRES LR (WER ) RIS ARSI,
FERERSER, WRRMITRENERERE,

ERFEIEEFEEHY (SRIELET TS RNEE) | WHERA. NREM.
BEDf

TREED (%) (8T (%)

06
" 79.1 AA 1

A ! 03
= 16.8 0.0
- I— ,
4.9

N i 24
s e 525
52.8

S [ | 2.1
s 0o E— 2
8.7
P ! 03 ccc L 7h
0.7
SETA 0.1 cc ' 0.5

0.0
c | 0.0
0.1
AENATH S o 00
o, ‘
0.0

| -0.9
THiE 2.4
AR 0.0 Hith F 01

0% 10% 20% 30% 40% 50% 60% 70% 80% 0% 10% 20% 30% 40% 50%
@ Hs O BiEfg @ £s O BiEsg

MAT MERNRERENEL BN, 758/ : schroders.com.hk 2


http://schroders.com.hk/

Schroders R
TEEEIRIE S R IREKS =

SSITALERI TSN | BIREE 31.12.2022

HIEBEDH (%) LOAEEIRE (%)

v —

= N 20 CCOHOLDINGS LLC / CCO HOLDINGS CAPITAL 0.8

R — 46 CORPORATION 50000 01/02/2028 144A

A 4.7

pex s NETFLIX INC 4.8750 15/06/2030 144A 08

- 2.8

I 39 ENBRIDGE INC 7.3750 15/01/2083 SERIES CORP 08

e o 33 CHS/COMMUNITY HEALTH SYSTEMS INC 8.0000 15/03/2026 07

" o 19 SERIES 144A

N .

s 41 AMERICAN AIRLINES/AADVAN 57500000 20/04/2029 144A 07

;“M N o1 CARNIVAL CORPORATION 7.6250 01/03/2026 SERIES 144A 07

w1 2 TRANSDIGM INC 6.2500 15/03/2026 144A 07

com P 11 OCCIDENTAL PETROLEUM COR 6.3750 01/09/2028 06
0.4

. 10 OCCIDENTAL PETROLEUM CORPORATION 8.8750 15/07/2030 0.6
00 SERIES CORP

e 55 UNITED RENTALS (NORTH AMERICA) INC 6.0000 15/12/2029 06

0% 10% 20% 30%  40%  50% 60% 70% SERIES 144A
@ i& O gEmg

BRIZGR EFEEIRE. ARIUMEANNEIR, DEEINNESLAIEEAER100%, TETEEERNER FRKBIENEEC 2 EERER. HtkSEE
TETENERIERRE, SERZEHRBEENSEIEEMESR,

EIRIERR D 4ER

(ERTTHSt) ASERIWISEE

FBITALERIUREE (L

2
IREBER RS BR0E

iR =
ISIN LUO0189893018 LU0205194797 LU1365048278 LU1365048351
EAEReS SCHHYDA LX SCHHYAD LX SCGHYAH LX SISGADA LX

EEMATHTEER

RESHRIREZEBEZEEET Y, BlBiEBloomberg Barclays Global HYXCMBSXEMG index USD Hedged 2%

cap&EiMorningstar Global High Yield Category {FEL#R, AEEHNREEETEIEBSEENMHEREHNENES, WREERIFIVRERAR, A%
EREINTIREESEE, RELENLBELRE, AESNEERERFHREEEENERZBIRG. R7TSEMSTERERS, RECE/IRER
TEEEEEEEN AT RE. Bloomberg Barclays Global High Yield xCMBS xEMG 2% Issuer Capped Bond Index #r8IHRERF. BEER, BERR>
NEfESTIS, SRR CIRIEERIRE], (ERFISEZRTENIRESETIBEEN2%, UEEHEERIIIENHEEUBRTRER. EBERREE
RANZEEAFESURIRENES, FIZEERESSERINTRNEERR. BENREERMINREREREENTIESNIREBEMNRE,
ZEEBGARIBESRER, EERE/REEEIESHNRBEINHSHHEIFERS (WE) . EEEREN/SH SIS (4 SFDR 5 8 {#FrE

%),
EEZH

HE2EHBRegulation (EU) 2019/2088 Article 8 B £ RIIRFSEE N EIRIEHAERIN0INEE (B578 [SFDR) ) FRSMOBIER / i@ e, BRIAESAKENLE
BB, =Ha0iE www.schroders.com,

REFREE 31122022 © Morningstar 2022 (REBFTEHER), LEBENEMS: (1) SREN/FEANTREEMES, (2) TMEEEIRE, LUK
(3) U NMREREM. T2HREN., RENENSRMUEHINERELETNMEMIEETIEL, BAREEUSEE. BERRRUAIFREEERNEL,

WMART AR BESNEL EX , 7585 © schroders.com.hk 3


http://schroders.com.hk/

