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This statement provides you with key information about this product.
This statement is a part of the offering document.

You should not invest in this product based on this statement alone.
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Quick facts B FHEE

Management company EI2AF : JPMorgan Asset Management (Europe) S.ar.l.

Investment Manager(s) and Internal delegation to one or more Investment Manager(s) and, where applicable, Delegate
Delegate Investment Manager(s) Investment Manager(s) as described in “Investment Managers and Delegate Investment
KREKEBARSSRELKEA @ Managers” section of the Additional Information for Hong Kong Investors*

WUBREBREERINERR REGLEARZSZRELEAN ) —HFf#H > A—ZIXEZZREL
BEAKR (WER) ZRERECEAFHRERSE"

* Details of the relevant Investment Manager(s) and Delegate Investment Manager(s) responsible for the
Fund are available in the annual report and semi-annual report of the Fund. The latest information on the
Investment Manager(s) and Delegate Investment Manager(s) responsible for a particular Sub-Fund are
available from the Hong Kong Representative upon request.

+ BEAEENERREREARRESREREANFASHENAEESNERRFLFERS - BERETE
ETHRELEBARZSRELE ANERMER T mEERRAR

Depositary fRE A : J.P.Morgan SE - Luxembourg Branch

Ongoing charges over a year A (acc) - EUR share class A (Rst) — Evcheinian! 1.76%"

EFEEEMERAXEEE A (acc) - USD (hedged) shareclass A (R&h) — Erosimin 483! 1.81%!
A (dist) - EUR share class A (DIK) — BRITh& 5 48R 1.74%"

T The ongoing charges figure is based on the annualised expenses for the period from 1 July 2022 to
31 December 2022 and may vary from year to year.

T RE MRS LR IRIRR2022F7 818 £2022F 1283 BN EREFEC5HE - SEHRIEEMES) o

Dealing frequency 32 58K : Daily &H

Base currency B4 E# : EUR (The share classes offered in Hong Kong are in Euro and US dollars)

Bl ((EEBIHE Z (48520 BBt R ETTEHE)

Dividend policy ik EBR : (acc) class - Accumulative (will not normally pay dividends)/
(dist) class - Distribution (discretionary)*
The Fund may at its discretion pay dividends out of capital and pay dividends out of gross
income while charging all or part of the Fund’s fees and expenses to the capital of the Fund,
which represents a return or withdrawal of part of an investor’s original investment or from any
capital gains attributable to that original investment. Any dividend payments may result in an
immediate reduction of the net asset value per share.

(Rst) #85 — Rt (BETEAKRER)

(%) $8R) — 2k (BYIERE) *
FETANBERELEAPZMREREBRARZAREFAFREAES 2 EXRLAEAESHNE
D ERAKRAY  IRARRESIRIKEENDRE ZRBVNEARBNZ/RARENE XU
o IR BT B SR E A HERR R o

Financial year end BABIEEE 4245 H 130 June 6H30H

Minimum investment F{EIZEEE | Lump-sum (same amount for initial/additional): USD2,000 or equivalent in another currency
Regular Investment Plan: HKD1,000 per month
2iE (BXREBSTIER) | 2,000ETREMEE Y EE
ERARESTE | §H1,00087T
JPMorgan Funds (Asia) Ltd. may apply a different minimum lump sum investment and/or a different minimum monthly investment.
*The distribution policy may be amended subject to the SFC’s prior approval and by giving not less than one month’s prior notice to affected investors.
EiREs (TW) ARRABAIRENANRBEBREE R NAENRESHRELE -
KB BERRITERSERENE IR KA ENKREEF BN OR—EANELEME TUER

Issued by JPMorgan Funds (Asia) Ltd. BI/EIREZ (Z5) BRA T
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What is this product? ZE & S EBEEMR?

The Fund is a sub-fund of JPMorgan Funds, which is an open-ended investment company domiciled in Luxembourg. Ilts home
regulator is CSSF, Luxembourg.

FEERERESZ FESE - ERESD—NERENINFARIKRERR  SERETHFEEELZSTERE -

Objective and investment strategy B 1{Z &I E R

To provide long-term capital growth by investing primarily in small capitalisation European companies.

At least 6/% of assets invested in equities of small capitalisation companies that are domiciled, or carrying out the main part of their
economic activity, in a European country.

Market capitalisation is the total value of a company’s shares and may fluctuate materially over time. Small capitalisation companies
are those whose market capitalisation is within the range of the benchmark for the Fund at the time of purchase. The Fund is not
subject to any limitation on the portion of its total net asset value that may be invested in any sector.

The Fund may invest up to 20% of net assets in Ancillary Liquid Assets' and up to 20% of assets in Deposits with Credit Institutions?,
money market instruments and money market funds for managing cash subscriptions and redemptions as well as current and
exceptional payments.

The Fund may invest up to 100% of net assets in Ancillary Liquid Assets' for defensive purposes on a temporary basis, if justified by
exceptionally unfavourable market conditions.

The Fund may use financial derivative instruments for efficient portfolio management and hedging purposes.

Note: “% of assets” in this investment policy does not include Ancillary Liquid Assets.

1 Ancillary Liquid Assets mean bank deposits at sight, such as cash held in current accounts with a bank accessible at any time.

2 Deposits with Credit Institutions mean deposits repayable or withdrawable on demand, with any maturity date no more than 12 months.
The credit institutions must either have a registered office in an EU Member State or, if not, be subject to prudential supervision rules the
CSSF consider to be at least as stringent as EU rules.

BIBTERENREUNNEAT » DURRERABEAEE -
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Use of derivatives ;74 T BRI
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

FESITETRRBAEFE RS ERSEEFERS0% ©

What are the KEY RISKS? & B WLt = E @b ?

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

RESRERE - 52HHEXHFIEF S - SIEAEEE

@ Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

o Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to
various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity
markets may fluctuate significantly with prices rising and falling sharply, and this will have a direct impact on the Fund’s net
asset value. When equity markets are extremely volatile, the Fund’s net asset value may fluctuate substantially. As a result,
investors may get back less than they originally invested.

® Concentration risk - The Fund may be concentrated in industry sectors and/or countries (namely the European countries)
and as a result, may be more volatile than more broadly diversified funds, and the performance of the Fund may be adversely
impacted. The value of the Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax,
legal or regulatory event affecting the European countries.

® Smaller companies risk — The stock prices of small and medium-sized companies may tend to be more volatile than large-sized
companies due to a lower degree of liquidity, greater sensitivity to changes in economic conditions and higher uncertainty over
future growth prospects.
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@ Currency risk — Where the base currency of the Fund varies from the investor’s home currency or where the base currency of the
Fund varies from the currencies of the markets in which the Fund invests, there is the prospect of additional loss to the investor
greater than the usual risks of investment. Also, changes in exchange rate controls and movements in currency exchange rates
can adversely affect the return of the investment and as a result, investors may get back less than they originally invested.

e Liquidity risk — Lack of liquidity may adversely affect the ease of disposal of assets. The absence of reliable pricing information
in a particular security held by the Fund may make it difficult to assess reliably the market value of assets. There is a risk that
investments made by the Fund are subject to high volatility and low liquidity. The prices of such securities may be subject to
fluctuations. As a result, investors may get back less than they originally invested.

o Derivativerisk-The Fund mayacquire derivatives, including over-the-counterderivatives, and may therefore be subjecttotherisk
that its direct counterparty will not perform its obligations under the transactions and that the Fund will sustain losses. Valuation
of derivatives may involve uncertainties. If valuation turns out to be incorrect, they may affect the net asset value calculation
of the Fund. Other risks associated with derivatives include liquidity risk, volatility risk and over-the-counter transaction risk. A
small movement in the value of the underlying asset can cause a large movement in the value of the derivatives and therefore,
investment in derivatives may result in losses in excess of the amount invested by the Fund and may lead to significant losses
by the Fund.

e Hedging risk — The Investment Manager is permitted, in its absolute discretion, but not obliged, to use hedging techniques to
attempt to reduce market and currency risks. There is no guarantee that hedging techniques if used, will achieve the desired
result nor that hedging techniques will be used, in those cases, the Fund may be exposed to the existing market and currency
risks and may be adversely impacted. The hedging, if any, against foreign exchange risks may or may not be up to 100% of
assets of the Fund.

e Classcurrencyrisk-The share class currency may be different from the Fund’s base currency, the currencies of which the Fund’s
assets are invested and/or investors’ base currencies of investment. If an investor converts its base currency of investment to
the share class currency in order to invest in a particular Class and subsequently converts the redemption proceeds from that
share class currency back to its original base currency of investment, the investor may suffer a loss due to the depreciation
of the share class currency against the original currency. For example, if an investor whose base currency of investment is
Hong Kong dollars (i.e. not USD) and chooses to invest in the USD Class, the investor may be exposed to a higher currency risk.
The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and USD upon the
reconversion of its USD investment back to Hong Kong dollars as compared to an investor whose base currency of investment
is originally in USD.

e Currency hedged share classes risk - Investors should be aware that the currency hedging process may not give a precise
hedge and there is no guarantee that the hedging will be totally successful. Investors in the currency hedged share classes may
have exposure to currencies other than the currency of their share class and may also be exposed to the risks associated with
the instruments used in the hedging process.

e Payment of distributions out of capital risk - The Fund may at its discretion pay dividends out of capital. The Fund may also at
its discretion pay dividends out of gross income while charging all or part of the Fund’s fees and expenses to the capital of the
Fund, resulting in an increase in distributable amount for the payment of dividends and therefore, effectively paying dividends
out of realised, unrealised capital gains or capital. Investors should note that, share classes of the Fund which pay dividends
may distribute not only investment income, but also realised and unrealised capital gains or capital. Payment of dividends out
of capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to
that original investment. Any dividend payments, irrespective of whether such payment is made up or effectively made up out of
income, realised and unrealised capital gains or capital, may result in an immediate reduction of the net asset value per share.
A positive distribution yield does not imply a positive return on the total investment.
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How has the fund performed? ZsE £iBFHIEERIRIA M ?
%
40+
30+
20+ m A (dist) - EUR share class
A (D) — BRoTRRADEER
10 + Benchmark EZ1581
01
10 4 _ 1 A different benchmark was used during

this period.
T 1 ARIRIRTTHE ST ILERREAA -

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend
reinvested.

® These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in EUR including ongoing charges and excluding subscription fee and redemption fee
you might have to pay.

e Benchmark of the share class: Currently MSCI Europe Small Cap Index (Total Return Net). Prior to 28 October 2019, EMIX Smaller
Europe (Inc. UK) Index (Total Return Net) (formerly known as Euromoney Smaller Europe (Inc. UK) Index (Total Return Net) prior to
16 November 2017 and HSBC Smaller Europe (Inc. UK) Index (Total Return Net) prior to 1 October 2013).

e ‘UPMorgan Europe Small Cap A (dist) - EUR”, previously shown as “A (dist) - EUR share class”, was the previous representative
share class. It was merged into ‘UPM Europe Small Cap A (dist) - EUR” on 27 May 2016 and no longer exists. As such, “A (dist) - EUR
share class” now represents ‘UJPM Europe Small Cap A (dist) - EUR” share class and the Management Company views it, being
the focus share class available to retail investors in Hong Kong, as the most appropriate representative share class.

e Fund launch date: 1994
Share class launch date: 1994
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BRin 48RRI BHR 1 1994

Is there any guarantee? B & HE TR HR:E?

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

FEEFWAEHAEAIFRE o B T ROEREZHREESSE

What are the fees and charges? & EAE &P RMLERKRKE?

¢ Charges which may be payable by you* B F ek 7B R UK B+

You may have to pay the following fees up to the rate listed below when dealing in the shares of the Fund:

ETEEESRMFI AN ERSHIEZERNT !

Subscription fee (Initial charge) sREE & : Currently 5.0% (up to 8.5% of NAV)
REA5.0% (REPESEFEZS8.5%)
Switching fee S % : 1.0% of NAV
BEHMEZ1.0%
Redemption fee B&[E| % : Currently 0% (up to 1.0% of NAV)

REEAR0% (REPIESEEREZ1.0%)
*Please refer to the offering document for the calculation methodology of the relevant charges.
tERERAB RSt E AL 0 SBFRRIHE X o
Ongoing fees payable by the Fund &xE & BIFEHAHNER

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

NTERRBIEEZTHR » B THRERRS SR MR

Management and advisory fee EIZREERIE : 1.5% of NAV p.a. (maximum 3.0%)
SEEEFEZ15% (RS 0E3.0%)

Operating and administrative expenses up to 0.3% of NAV p.a.
(including Depositary fee) REEEBFEEFEZ03%
RERITHA: (BIEREAER)

Performance fee RIFHE : N/A RiE A

Other fees Efth&

The Fund may charge other fees. Please refer to the offering document for details.

FEFNFWEHEHMER  F2RHEXFIHEE -

Additional information EL{th &}

You generally buy, redeem or switch shares at the Fund’s next-determined net asset value after the Hong Kong Representative
or Intermediaries receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The
Hong Kong Representative or Intermediaries may impose different dealing deadlines for receiving requests from investors.
The net asset value of this Fund is calculated and published on each “Hong Kong dealing day”. They are available online at
am.jpmorgan.com/hk™.

Composition of the distributions (i.e. the percentages of distribution being made out of the net distributable income
and capital) for the last 12 months are available from the Hong Kong Representative upon request and at the website
am.jpmorgan.com/hk.

Investors may obtain the past performance information of other share classes offered to Hong Kong investors from
am.jpmorgan.com/hk .
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o HUXRZHILFHEENTFERFE (HERE) HZaiREBARATPNAMEZNIRMADRE « B RERER » —RIEEEEERETN
BEFERT o  EBERARATIN ARENRZEHILFERESERR  REER IR ERME LR o

o AEIBHEE— EEAXRZH) stEEATHEEZRE ° #1558 E am.jpmorgan.com/hk " ©
RIT12EBMNDIRAD (BRI RRAFRBREATEZNHNE ) » AAaEBERRARRKREZHam. jpmorgan.com/hk'
ERY o

o KEEM P am.jpmorgan.com/hk ' BSEMEE B EEHENIRDIER] 2B ERER o

1 The website has not been reviewed by the SFC.
v =Rk S

Important EE{En

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
B TMAERR > EHEHAEERR °

ERGHAMENABTL N EEEAEE » HEERE RTRBE AL E AR o
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