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This statement provides you with key information about this product.
This statement is a part of the offering document.

You should not invest in this product based on this statement alone.
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Quick facts B FHEE

Management company EI2A5 : JPMorgan Asset Management (Europe) S.ar.l.

Investment Manager(s) and
Delegate Investment Manager(s)

BAK (n@ER) RERECEAMFLEERRE

* Details of the relevant Investment Manager(s) and Delegate Investment Manager(s) responsible for the
Fund are available in the annual report and semi-annual report of the Fund. The latest information on the
Investment Manager(s) and Delegate Investment Manager(s) responsible for a particular Sub-Fund are

available from the Hong Kong Representative upon request.

* AEAETHNAMRECEARZEZRECEEANFHENSNFTESNFRRFFERS - BERETF
ESHNRELEARZEZRERBEANSHTER I mEBRRARE

Internal delegation to one or more Investment Manager(s) and, where applicable, Delegate
Investment Manager(s) as described in “Investment Managers and Delegate Investment
KEKIBARSHRELEA . Managers” section of the Additional Information for Hong Kong Investors*

WUBEBREELRIINERAN KRELBEARZEREKEAN | —HFF#H > A—2RZZREL

Depositary fRE A : J.P.Morgan SE - Luxembourg Branch
Ongoing charges over a year A (acc) - AUD (hedged) shareclass A (8R5t) — Bt HiR1H4E5!
2EREMHRMAZEEE A (acc) - HKD share class A (Rt — BrhikphiEs!

A (acc) - USD share class A (Rt — =xhkp4E5!

A (dist) - USD share class A (DIK) — E=Th(H4ER!

T The ongoing charges figure is based on the annualised expenses for the period from 1 July 2022 to

31 December 2022 and may vary from year to year.

T BRI LR ERIRAH2022F 718 £2022F 12 AN BNV EBIEFE(CstH » §FEIInIs A& o

1.81%"
1.82%"
1.73%"
1.72%"

Dealing frequency X 3585 : Daily &H
Base currency EAE# : USD (The share classes offered in Hong Kong are in Australian dollars, HK dollars and
US dollars)

En (EEBHEZRMOERNDRILURTT « BrtkETsHE)

Dividend policy /K 2BR : (acc) class - Accumulative (will not normally pay dividends)/

(dist) class - Distribution (discretionary)*

The Fund may at its discretion pay dividends out of capital and pay dividends out of gross
income while charging all or part of the Fund’s fees and expenses to the capital of the Fund,
which represents a return or withdrawal of part of an investor’s original investment or from any
capital gains attributable to that original investment. Any dividend payments may result in an

immediate reduction of the net asset value per share.
(R5t) #85 — Rt (BEFTIMARE)
(%) #85 — 2k (BYIBRE) *

FETINBERAERBEENZ MR E MR A TR BAREEEE Z BERP I RETHY
2R NE D ER KA  INRRENRNRBEENDREZRENENRBNZRERENE

Kz o STERKRSIIFTERSREEFERNFRLD

Financial year end BABIEEE#4EH : 30 June 6H30H

Issued by JPMorgan Funds (Asia) Ltd. B/EIRE S (Z5l) BRAEFIE
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Minimum investment BR{EK#ZE%EE :  Lump-sum (same amount for initial/additional): USD2,000 or equivalent in another currency
Regular Investment Plan: HKD1,000 per month
2 (BXRHEHBESTMER) | 2,000EmRHEMEE EE
EHIREE | 81,0007
JPMorgan Funds (Asia) Ltd. may apply a different minimum lump sum investment and/or a different minimum monthly investment.
*The distribution policy may be amended subject to the SFC’s prior approval and by giving not less than one month’s prior notice to affected investors.
EiREs (TM) ARABAIREFNEINRBEEEREER  HAENRESHREEE
REBERAIEEREREENE AR AR BN EEZE NN VRN —EANERENE T LUER

What is this product? ZE £ 2 EEEMR?

The Fund is a sub-fund of JPMorgan Funds, which is an open-ended investment company domiciled in Luxembourg. Its home
regulator is CSSF, Luxembourg.

FEERERELZ FESE - ERESD—NRERENINFARIKRERR  TERETHFEEELZSTEHE -

Objective and investment strategy B 1{Z &I E R

To provide long-term capital growth by investing primarily in a concentrated portfolio of US companies.

At least 6/% of assets invested in equities of companies that are domiciled, or carrying out the main part of their economic activity,
inthe US. The Fund will invest in approximately 20 to 40 companies.

The Fund is not subject to any limitation on the portion of its total net asset value that may be invested in any sector or any limitation
on the market capitalisation of the companies in which it may invest.

The Fund may invest up to 20% of net assets in Ancillary Liquid Assets' and up to 20% of assets in Deposits with Credit Institutions?,
money market instruments and money market funds for managing cash subscriptions and redemptions as well as current and
exceptional payments.

The Fund may invest up to 100% of net assets in Ancillary Liquid Assets' for defensive purposes on a temporary basis, if justified by
exceptionally unfavourable market conditions.

The Fund may use financial derivative instruments for efficient portfolio management and hedging purposes.

Note: “% of assets” in this investment policy does not include Ancillary Liquid Assets.

1 Ancillary Liquid Assets mean bank deposits at sight, such as cash held in current accounts with a bank accessible at any time.

2 Deposits with Credit Institutions mean deposits repayable or withdrawable on demand, with any maturity date no more than 12 months.
The credit institutions must either have a registered office in an EU Member State or, if not, be subject to prudential supervision rules the
CSSF consider to be at least as stringent as EU rules.

BIBFTERENERATNEFES > LUREHRAERIEE -

BEZDOINRENTEEEEMMIINEERNEEEREDETEN 2 AT ZKRE - ZESFIRENK20E40RAF]

FESTERATETRENESEFENLHITZEMARES - HRRENRABTHERNZERRS

FESARPFEERZ20%ENHIRBEE R EERZ 20N RENEERBER - SMHEREREEHISEST » UWEERS

SO B BRI LU AR B BASIRAT R o

UIRERBIH A TR S BRE - 2ES A ERKEFEERSI00%RENEEREEEEHTEH

FETH AV EERETENERS/MITETIR -

MiEE : AIREBERNE (EE%) LAEEHDRBEE

1 EIREBEEREIRTET IR IRITERIRE ARTE T R R YIRS

2 FERBERIER AR ERSIREAIHBE T BE12ERNER - EERBANRENEERATMF RN M EZEERBNEMNEE
W EREEREE > B HAAZRICSSFEAHE /D EERE R R RSHNBIEEERAFTRE

Use of derivatives ;74 T B89
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
AEENITETHEREREFHEN R LEESEEFENS0% °

What are the KEY RISKS? Zx &£ 5 WLt 3 B F b ?

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

REZREPE - i5 2 RHEX AT EF18 - EiZEPEEE

o Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

e Equity risk - The Fund’s investment in equity securities is subject to general market risks, whose value may fluctuate due to
various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors. Equity
markets may fluctuate significantly with prices rising and falling sharply, and this will have a direct impact on the Fund’s net
asset value. When equity markets are extremely volatile, the Fund’s net asset value may fluctuate substantially. As a result,
investors may get back less than they originally invested.
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e Concentration risk - The Fund may be concentrated in a limited number of securities and in the US and as a result, may be more
volatile than more broadly diversified funds, and the performance of the Fund may be adversely impacted. The value of the
Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event
affecting the US market.

@ Currency risk — Where the base currency of the Fund varies from the investor’s home currency or where the base currency of the
Fund varies from the currencies of the markets in which the Fund invests, there is the prospect of additional loss to the investor
greater than the usual risks of investment. Also, changes in exchange rate controls and movements in currency exchange rates
can adversely affect the return of the investment and as a result, investors may get back less than they originally invested.

o Derivativerisk-The Fund mayacquire derivatives, including over-the-counterderivatives, and may therefore be subjecttotherisk
that its direct counterparty will not perform its obligations under the transactions and that the Fund will sustain losses. Valuation
of derivatives may involve uncertainties. If valuation turns out to be incorrect, they may affect the net asset value calculation
of the Fund. Other risks associated with derivatives include liquidity risk, volatility risk and over-the-counter transaction risk. A
small movement in the value of the underlying asset can cause a large movement in the value of the derivatives and therefore,
investment in derivatives may result in losses in excess of the amount invested by the Fund and may lead to significant losses
by the Fund.

e Hedging risk — The Investment Manager is permitted, in its absolute discretion, but not obliged, to use hedging techniques to
attempt to reduce market and currency risks. There is no guarantee that hedging techniques if used, will achieve the desired
result nor that hedging techniques will be used, in those cases, the Fund may be exposed to the existing market and currency
risks and may be adversely impacted. The hedging, if any, against foreign exchange risks may or may not be up to 100% of
assets of the Fund.

e Classcurrencyrisk-The share class currency may be different from the Fund’s base currency, the currencies of which the Fund’s
assets are invested and/or investors’ base currencies of investment. If an investor converts its base currency of investment to
the share class currency in order to invest in a particular Class and subsequently converts the redemption proceeds from that
share class currency back to its original base currency of investment, the investor may suffer a loss due to the depreciation of
the share class currency against the original currency. For example, if an investor whose base currency of investment is Hong
Kong dollars (i.e. not Australian dollars) and chooses to invest in the AUD Class, the investor may be exposed to a higher currency
risk. The investor may suffer a higher loss as a result of exchange rate fluctuations between Hong Kong dollars and Australian
dollars upon the reconversion of its Australian dollars investment back to Hong Kong dollars as compared to an investor whose
base currency of investment is originally in Australian dollars.

e Currency hedged share classes risk - Investors should be aware that the currency hedging process may not give a precise
hedge and there is no guarantee that the hedging will be totally successful. Investors in the currency hedged share classes may
have exposure to currencies other than the currency of their share class and may also be exposed to the risks associated with
the instruments used in the hedging process.

e Payment of distributions out of capital risk - The Fund may at its discretion pay dividends out of capital. The Fund may also at
its discretion pay dividends out of gross income while charging all or part of the Fund’s fees and expenses to the capital of the
Fund, resulting in an increase in distributable amount for the payment of dividends and therefore, effectively paying dividends
out of realised, unrealised capital gains or capital. Investors should note that, share classes of the Fund which pay dividends
may distribute not only investment income, but also realised and unrealised capital gains or capital. Payment of dividends out
of capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to
that original investment. Any dividend payments, irrespective of whether such payment is made up or effectively made up out of
income, realised and unrealised capital gains or capital, may result in an immediate reduction of the net asset value per share.
A positive distribution yield does not imply a positive return on the total investment.

o KREEM — AEESMNKEASHEEERUTENEERRREREREM FHK > Bt > B TITRAERENEEIERZIEK « I~ REE
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HHEKE - RECENEEAEHDER (BXIEA) KA ENESRETERERRR - IERIZFHTHE WK
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How has the fund performed? ZsE &iBFHIEERIRA [ ?

%
R

30 { I -

201 e -l | I
0T T - N B u A (dist) - USD share class
04 . [ . A (K — ETTRHEER

|| Benchmark EE#58)

[ I R T T

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend
reinvested.

These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee
you might have to pay.

Benchmark of the share class: S&P 500 Index (Total Return Net of 30% withholding tax)

“JPMorgan America Equity A (dist) - USD”, previously shown as “A (dist) - USD share class”, was the previous representative
share class. It was merged into ‘UPM America Equity A (dist) - USD” on 20 May 2016 and no longer exists. As such, “A (dist) - USD
share class” now represents ‘UPM America Equity A (dist) - USD” share class and the Management Company views it, being the
focus share class available to retail investors in Hong Kong, as the most appropriate representative share class.

Fund launch date: 1988

Share class launch date: 1988

BERFEENTTARRBREIR « REERVENLIZERELSE -

FERRUEBFZRE—EMEEINEERFEFAER > REEREEFRE -
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TEER IR E B E o
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Is there any guarantee? ZxE & HE B HR:E?

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

FESWAEHEFAIRE o BT ROERDZHIRELRSE

What are the fees and charges? I EAEE T RMLEERRKE?

¢ Charges which may be payable by you* B F el 2B 1 RIUK B+
You may have to pay the following fees up to the rate listed below when dealing in the shares of the Fund:
BTEEESRMNEMN RS EZERIT :

Subscription fee (Initial charge) $2E8% : Currently 5.0% (up to 8.5% of NAV)
REFA5.0% (RE P EEEFEZ8.5%)
Switching fee A E ! 1.0% of NAV
BEFEZ1.0%
Redemption fee B&E[O| % : Currently 0% (up to 1.0% of NAV)

REEA0% (RE I EEERE21.0%)
* Please refer to the offering document for the calculation methodology of the relevant charges.
t BB RNt ER L F2REEXH -
¢ Ongoing fees payable by the Fund ZxE & /BIFEH(THER
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
UTBERHRESTINR B THREERSEMmRLD
Management and advisory fee EIEREEMIE . 1.5% of NAV p.a. (maximum 3.0%)
SEEEFEZ15% (RSAE3.0%)

Operating and administrative expenses up to 0.3% of NAV p.a.
(including Depositary fee) EEESFEEFEZ03%
RERITHAER (BIEREAER)

Performance fee RIRE : N/A B

¢ Otherfees Eft1&H
The Fund may charge other fees. Please refer to the offering document for details.

FESHGWEEHMER  FLRHEXFIEEE -

Additional information Efth &l

® You generally buy, redeem or switch shares at the Fund’s next-determined net asset value after the Hong Kong Representative
or Intermediaries receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The
Hong Kong Representative or Intermediaries may impose different dealing deadlines for receiving requests from investors.

o The net asset value of this Fund is calculated and published on each “Hong Kong dealing day”. They are available online at
am.jpmorgan.com/hK..

e Composition of the distributions (i.e. the percentages of distribution being made out of the net distributable income
and capital) for the last 12 months are available from the Hong Kong Representative upon request and at the website
am.jpmorgan.com/hk.

e Investors may obtain the past performance information of other share classes offered to Hong Kong investors from
am.jpmorgan.com/hk.

o TXHZHILEREAITFERIE (HBKRE) HZAREBRRASRN AWEZNRGDE « BRINREBRESR > —RIZESHEEETH
HEFERT - BEARATINARENZZELEEPIEEE TR » REERTIBIRIIERAVELLRRE -
AESHES— [EBR5H) stEBRAHEEFE  s£EHEEam.jpmorgan.com/hk’ ©
RIT2ER MDA S BIER DIRIMAFRERERRZMHNED) » TAEBARARILEMHE am.jpmorgan.com/hk’
ERY o

o EETam.jpmorgan.com/hk BSEMAIE B EEHENRMIERN 2 IBFZEEEN -

1 The website has not been reviewed by the SFC.
T EEET RS EER o

Important EE{ET

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
BTNNBRER > EHEERR o
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