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= This fund invests primarily in equity securities of Japanese companies which are deemed to maintain sustainable . RES T ER SRR S TS E R RS M A AN T R =R, S
charocteristcs. o N v , . . EIRSRREEAR. SARKGORR, SMEERRETERR, =
= The fund is subject to equities risk, risk to capital and income, foreign currency risk and concentration risk. . {EFESGER|AER S EE SN E R, ﬂﬂﬂﬁgﬁ?ﬂ@ﬁﬁiﬁﬁ@T\ﬂuZEQﬁ o
= The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to FAEMESR. BAHNSCIH UM IEmNE, RECEAAEARE O
similar products without such focus. The ESG characteristics of securities may change over time, which may require AAFISH L EZERs BNESNERTY, MLEENTSERRS Ll
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead R RT RS R R S B T B, ES AR SR A G AE
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment BT IS4 RSB TIB RS, MBS IS 4158 RIS Mo RERsR
Manager’s subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who Tk
do not meet the relevant characteristics, and such characteristics of a security can change over time. R %ﬁﬂ’]milﬁHﬂﬁﬁﬁg‘gﬁﬁ%%%ﬁéé#EE'}SO/ EBEERTLTR
= The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, TEEEs B RELRAR. RSUTFEEEK. RERR. HERBRISINIE
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to SHIEREER. BERSRITE LA EEIE T X AU NES ARSI
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. BEAELNSER.
= Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely . ARSI EATEARER, REAEES2NES e, BIF
based on the information provided in this document and should read the offering documents, including Product Key ESENBEORERRES), mAERIREEXENNERTHELIRE,
Facts (including the risk factors) for details.

Fund Details E& &%} Investment Objective X E E1E
Fund Manager Hes Masafumi Oshiden The fund aims to achieve capital growth over the long term. The fund invests at least 70% (and normally 75%) of its
— — assets, in equities of companies that are listed, headquartered, or do most of their business in Japan. The fund may also
Reference Currency HREKH JPY B invest in money market instruments on an ancillary basis. The fund invests at least 70% of its assets in securities of issuers
= with favourable environmental, social and governance (ESG) characteristics and up to 30% in securities of issuers with
Fund Size B EE(E IP¥48,682m (ﬁ% H7T) improving ESG characteristics. The Investment Manager will exclude investment in issuers with a Fidelity Sustainability
Max. Sales Charge B 0B & 5.25% Rating of 'C' or below.

Annual M tFoe SEBEE  150% EESEBREMENLE. BP0 (BER75%) WEERENERA LT, RIUGBMIETAIBMNE
nnual Management ree = iy FZ’\TE’JHR—,—O ERNAEHEER FIRENEBHIETA, BERBRM/NEERENEBENRIE, &
Min. Subscription B{F:R8E %48 USD2,500 or HKD eqv ER (ESC) BEBTHBINES, NhaZ06HGENEFRESCHRBTHBINES ., RETEHEH

in. Subscription BrfRuaRs el 2500E BT E(E MREETRERRTRS TC) ST B THIBIIRE.,

Total No. of Positions 4875 BRE( 49
Fidelity Fund Code EZEE &R 1026
Fund Performance E£RIR Cumulative Performance Z2F&RIR (%)
. 160 Since
S YTD 3 mth 6 mth 1yr 3yr 5yr Launch
€ 140 FNES 3B AR 1F 3F 58  BHEHLR
% AJPY ARR-H 8.6 4.3 4.0 6.2 44.6 37.3 1127
g 10 A-ACCUSD (H) ABR-RTE =TT 10.3 55 65 9.9 50.1 48.6 86.3
2 100 Index FEEX 10.1 5.4 8.2 1.3 51.0 30.7 1217
@
_§ Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
L 0 calculated in the currency of the first share class listed in the table.

@ @ A A S S o DD ERIOR: 2, DAESERSOENHE, HEARSRNBFRE, BHER (08 UENFIRE—E

¥ P Pt Pt VP R BRANEERIZ E¥ATE.,
(Date HER)

Fund AJPY
= ARH

Tokyo Stock Index
Tokyo Stockg#H

Index 8B Calendar Year Performance BEERIR (%)
Market Index: Tokyo Stock Index 2018 2019 2020 2021 2022
=3
Tokyo ?tOCk}Hgﬂl . AJPY ARR-RA[E 174 254 20.8 125 -12.4
Ir;dex is for comparative purpose only. A-ACCUSD (H) ABR-BFE-2£ 70 (5%) 6.0 28.4 215 126 0.7
| i FA 3
TR BIERLLERBE. Index 8K 160 181 74 12,7 25

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures ¥ 2 I51Z

Share Class Details & Codes f%{7 3BRIE 5 K15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
He 0 BRI $ERY B ER BUEESE EAiyet EE2RB
) =
Annualised Volatility (3 years) FFEMIRIRGE)S  14.69 13.31 AJPY Afi%-HE e 01.10.90 28170 EE\L(?AEI:XLX II:EUD48585144
A-ACC-USD (H) ARZ-R2FE-3=7T(%1) 10.01.14 18.63 0997586945
Beta (3 years) Eft{AEN(34E) 097 (H) AR =IRSSTTET)
- Fonpp— A: distributing share class. A-ACC(H): accumulating hedged share class.
Sharpe Ratio (3 years) B & LIR(35) 089 TV A RERGER. ARZREEN: REERHES,
Price / earnings ratio (x) THRAXR (f&) 18.4 14.6
Price / book ratio (x) TIERZER ({F) 2.0 1.2
Active Money FENZ B LR (%) 76.0
Top 10 Positions +A#FA% (%) Geographic Exposure h[E 731 (%) Sector Exposure 1T (%)
Fund Index
Company AF] Sector 173 2E B
Wholesale Trade
ITOCHU CORPORATION HEERs 5.9 1.0
TOKIO MARINE HOLDINGS  Insurance
INC 1255 45 0.9
Electric Appliances
HITACHI LTD =ZEge O 3.6 12 Fund Index
EBiaHm e
- BEE ¥
SHIN ETSU CHEM CO LTD {Cth%m'“"s 23 11 M Japan BA 971 1000 M Eleciric Appliances B3 176 177
: Cash* B& 29 Chemicals £t T 100 62
ASTELLAS PHARMA INC E’J‘%mﬂce““m's 21 07 B Wholesale Trade L35 86 62
= B Pharmaceuticals ZE2E 77 56
SONY GROUP CORP E'Lectric éppliances 29 31 B |nformation & Communication Bl &E 6.5 8.5
EE i : " Foods B 63 37
Information & Communication B Retail Trade TEBSH 59 46
NOMURA RESH INST LTD oy Jeng
eSS Ll 29 02 = Banks 4847 58 60
Precision Instruments B Precision Instruments f5Z %28 57 2.6
SHIMADZU CORP TER B R 29 02 m Insurance fRIR 45 22
Foods B Other Sectors HA#{T3E 185 36.7
YAKULT HONSHA CO LTD a8 29 0.2 B Cosh* IR& 2.9
- : Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
DENSO CORP '%Jr;fgﬁ(}%oﬂon Equipment 2.8 0.6 residual cash exposure that is not invested in shares or via derivatives.
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Annual report Semi-annual report Prospectus Product Key Facts  Fund announcements

FERE FEERS REBERR Efm éﬂ’rﬂ%% ERBE

Effective from 03.03,21, "Fidelity Funds - Japan Fund" is renamed to "Fidelity Funds - Sustainable Japan Equity Fund". Performance prior to 03.03.21 was achieved under circumstances that m g
longer opplos the investment objective was choged On 17 January 2022, Fidelity Funds - Japan Smaller Companles Fund merged into Fldellt Funds - Sustainable Japan Equwty Fund. 202143
R3RiE, EEESE - Eﬁﬁﬁﬁﬁ%%ﬁﬁlﬁsaé % - SRR ﬁﬁxmgﬁ 2021330 ZRIMNFEERREN T HERNBER TE IJ RIREBROIFRET. ZEEE - BA/NE
"7%%6%2022&1 R1U7HRAZERS - H@AZERASKREE

A position combines all equity |nvestments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they re flect the equivalent underlying shares

needed to generate the same return. Geographic and sector breakdown tables are calculated using the Rosmons methodol y. Act\ve Mone This is the sum of the fund’s overweight positions

(including effective cash) when compared fo the market index. E’M}a@%mﬁ‘ Aj@@ﬁﬁ’] t)JE’%" ﬁ% é 2 ‘E@,%TW WE&E%_J%’EETHHEEW

E’]fﬁ%’fﬁﬁﬁﬁxﬁo iﬂJE ﬂ‘ﬁ&ﬁ% O SIRIBUL B IS5 E. EEicEt ti' MEEED ¥ﬁb§ﬁlh§2¢jﬁ }ﬁlﬁﬁ

(1) Volatility measures are not calculated for funds which are less than 3 years old. AR E= Em%ﬁz,&maK REtE .

Aswon Private Banker Asset Management Awards for Excellence are issued by Asian Investor in the yeqr specified, reflecting performonce as at the previous calendar year end. TEMFAAIRITRE
B E AR 2 REEHIES Asian Private Banker, JAFTRFEREZRIATRMEBZE FFERIR

Th\s material is issued by FIL Investment Management (Hong Kong) Limited and it has not been revwewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration

risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and

Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.

Fldellt Fldell Internotlona\ the Fidelity International logo and F symbol are trodirprgrks of FIL Limited -
THmEEE % RINEIEAT, AR #&%“‘EF‘?@KE =%, 1% é%lf&uﬁii_x%ﬁﬁmiﬂﬁﬂﬂﬁu REWRER E%Lfﬁ’]i@%ﬂf?%THﬁKﬂ' EQ‘EME’]

%‘a, ¥Iaua,.EHF¢§EEL P xﬁ%‘mﬂﬁaﬁz&éuu éﬂ’rﬂ&%(aﬁﬂﬂ“li) S SRR T ETTET R, Lxxrz/rﬁm{’ﬁﬁj?xéﬂ’]&éi% SRS ERRENERE. [ZE) .
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ESG Metrics ESGIEIE

ESG refers to "environmental, social and governance" criteria which are three central factors used in measuring the sustainability of an investment in securities of an issuer. By way of example,
“environmental” may cover themes such as climate risks and natural resources scarcity, “social” may include labour issues and product liability risks such as data security and “governance” may
encompass items such as business ethics and executive pay.

The factsheet is a snapshot of the portfolio at the date indicated above. ESG ratings distribution may vary over time. Representation of this data is for informational purposes only. Please refer to the
offering documents for details, including the investment objectives of the fund and risk factors associated with sustainable investing.

ESGIE MRIE, HErER) zegfgixéﬁAié‘é‘hﬁE’JEﬁ%ﬁﬁw%T?T%;?‘E&L’ﬁ%E HRAN=-AZOER, BMms, RR JERERRABRRRERHREEE, Mt
g TREEES THERERETRR (AUBEZS) , M&a) PIREEERRERREEHRIIEIEE.

ﬁ IF i&%ﬂ?&é%ﬁéﬁétﬁzﬁﬁﬁ BERERAER, ESGATAR 11‘67 ERERS RN . AXMATREIREMRERRE. FEFSRESERE, N BEBEESNRERERAISEREERZ
RAREER.

Sustainability Characteristics A 1354833 R45E MSCI ESG Ratings Distribution MSCI ESGEE4R 935 (%)
Fund Index
He #BH %

MSCI ESG Fund Rating (AAA-CCC)* N %

MSCI ESGE & AR (AAA-CCC) ReT4R

Weighted Average Carbon Intensity (tCo2e/$M Revenue)A 452 897

IEFIHRE (NE_StREE/ B8 ETKE ' ’ 2

SFDR Classification 8 N/A

SFDRZ4E TEA

The calculations are not comprehensive. The metric says nothing about how the portfolio
contributes to a low-carbon society. N/A will be displayed if there is no ESG data available for
the fund/index or if the coverage of underlying securities is under 50%.

LREBUAEE, HEEEERBIZSESHRBHEFREEZSH ., UEE / EYE
FIFRESG BUREANARIE S B E RN 50%, FEET N/A RERA.

"ESG Fund rating based on holdings as at 28.02.23 with 99.2% security coverage. Carbon 0
intensity data based on holdings as at 30.04.23 with 96.4% security coverage.

ESGE AT IRI%28.02. 230955 BAt B RN E 9. 24058 S . IR EIRIE30.04 23MBFERE

21
11
00 N ©° % sl

FORE96.4%HI5E % - Fund - Index
*NR - Not rated A& B
“NR - HEZT4R

Glossary &R

MSCI ESG Fund Rating: This shows the funds ESG rating based on the Quality Scores given to the fund by MSCI. This ranges from AAA, AA (Leader), A, BBB, BB (Average) to B, CCC (Laggard).
Weighted Average Carbon Intensity: is calculated as the sum of each portfolio weight multiplied by the Co2e per $M of Revenue of each holding. This metric provides a snapshot of the fund’s
exposure to carbon-intensive companies and includes scope 1 and scope 2 carbon emissions. The smaller the value shows, the lower the greenhouse gas emissions.

SFDR Classification: Shows the classification given to each fund as part of the EU Sustainable Finance Disclosure Regulation (SFDR). Article 9 funds aim to achieve an ESG outcome and are
products with ESG objectives. Article 8 funds focus on promoting ESG characteristics and this must be a primary focus of the product. Article 6 funds integrate sustainability risks into investment
analysis and decisionmaking, without the funds promoting environmental or social characteristics or having sustainable investments as their objective.

MSCI ESG Ratings Distribution: This shows the percentage distribution of ESG ratings in the fund, based on the Net Asset Value of holdings excluding cash, liquidity funds, derivatives and Exchange
Traded Funds.

MSCI ESGE R TR BRMSCHRIBREZRFD M FULE R ZESGETAR, sFAREIAAA, AA (SRJT) . A, BBB. BB (—fiR) EI B, CCC (5&18) .

IMETHESEE: USEREESNLERNSESRNSEEETRNN_FLHEER (Coze) NMANHE. ZIHEEFESHRPENATINGE, DEHE 1 RE 2 0
M. FATEEL]), RTREREHIRERD,

SFDR £48: BERSESREEA (FISEZRERKERA) (SFOR) ERENRR. FOENERSEEMESCHR, IREHR ESCERNER. FeENESTENMBESCHE, M
B ERERNEIEEEH. BMONESFTHEERERBMNREDT AR, BESIEERENTETEH, thANIBERESRR,

MSCI ESG RS EREREZMESCHRAD DM, REFRNEEFEAE, FRERE. RBUES. TETARRSMEEES.

Disclaimer 2 EZHA

ESG Rating Source: ©2023 MSCI ESG Research LLC. Reproduced by permission; no further distribution. MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information from sources
they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any data herein. None of the ESG Parties makes any express or implied
warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to any data herein. None of the ESG Parties
shall have any liability for any errors or omissions in connection with any data herein. Further, without limiting any of the foregoing, in no event shall any of the ESG Parties have any liability for any
direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

The information is as at the date of production based on data provided by MSCI. There may be timing differences between the date at which data is captured and reported. For more up to date
information, you can visit https://www.msci.com/esg-fund-ratings

Carbon Data Source: Data provided by ISS ESG. All rights in the information provided by Institutional Shareholder Services Inc. and its affiliates (ISS) reside with ISS and/or its licensors. ISS makes no
express or implied warranties of any kind and shall have no liability for any errors, omissions or interruptions in or in connection with any data provided by ISS. The information is as at the date of
production based on carbon data provided by ISS. There may be timing differences between the date at which data is captured and reported.

SFDR C\ossnf\cot\on is ossnzgned b¥ Fidelity in line with the EU Sustalnc:ble FmonC|0I D\sclosure Regulanon "
ESGRIARE IR - Cl ESG Research LLC, #SHFpI@dE); A nl#Has, ESG Research LICR EIENE) ( TESGIRMHT) ) HEES Fﬁwi%‘ffés’mﬁﬁy SER, ESCIRMESMETH
A PRE(T ﬁ%@F’E’JHﬂFﬁ R R/ SRR (M T%Eﬁﬁaé‘ﬁmf’f{%o ESGL—J E}EPF )L$$<ﬁﬁ§!@ffﬁ§%ﬂ’ﬁHjEﬂiEREﬁHEEE‘JZ 21ReE, E_%_Gfmf {2 LLAA ﬁ?ﬁ.,‘ﬁ?kmiﬁﬁik{fﬂ%l
BFAREE RS ES ﬁl&&@ iju“ﬂ%ﬁ?ﬁ*{ . ESGiZ{H mﬁ%T?ﬂ$$€ﬁﬁ§£&ﬂ§i}ﬁﬁEﬁﬁﬁ&ﬂi‘éﬁ‘ﬁzﬁ FEGE(E @;E E%‘ T‘ FIRERSATANBRT, BSeRESETTER
TEABAIOEIE. Wiz, 158l BEE 1§¥ WeRERIEAIAR (BIEEET)) ?GFE:HE( ) @EE%EZ":%D_J HER

$XFE§E§*4E$E}F‘MSCIFﬁk{#%ﬁFL *ﬁ%”‘* e, MBS IR A HZF?TEE%% . AMRENE Eﬁﬁﬁﬁ‘]ﬁﬂ T%JE h K/WWW msci.com/esg-fund-ratings,

BEUAE R AOR: BURAISS ESG J=fE, Institutional Shareholder Services Inc. & SEAE /A5 (15S) 1R LA RIFNA AR AL 1SS 7 Tﬁ-uﬁF 1SS TT:Efﬂﬂj%ﬁ*”E’]EﬁTjZH%ﬂ?{ Reg, M
&T\?}LISS ?ﬂ E’]1ff—_[§ﬂ§¢‘_2mz’faﬁiﬂ’]ff1jfaui\ k/)%‘EEPtﬁﬁ(}FEEHEE Zkﬁlﬁﬁﬁé"#xem?);lss e E']EJ'%H);LMF'@“E?%EQ AR EHIEN BB B e FEREER,
SFORDIBZAEERBRE (FIEZRERMERG) E1THR
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