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« This fund invests primarily in Latin American equity securities.

markets and concentration risk.

Key Facts (including the risk factors) for details.

« The fund is subject to risk to equities risk, capital and income, foreign currency risk, risks of investing in emerging

« The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

« Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product
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Fund Details & H

Punam Sharma

Fund Manager &4 Chris Tennant

Rob Pearce
Reference Currency IR1BE ¥ SDESy
Fund Size BEEEEE US$374m (B ETT)
Max. Sales Charge BB :RIEE 5.25%

Annual Management Fee SEEEE  1.50%

Min. Subscription BB E%8 UsD2,500 or HKD eqv

2500E T B ITE
Total No. of Positions 485A% X 40
Fidelity Fund Code B EEEMIR 1050

Investment Objective $%& B1Z

The fund aims to achieve capital growth over time. The fund invests at least 70% (and normally
75%) of its assets, in equities of companies that are listed, headquartered, or do most of their
business in Latin America. Some of these investments may be from emerging markets. The fund
may also invest in money market instruments on an ancillary basis.
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MSCI Emerging Markets Latin America (Net) Index
MSCI Emerging Markets Latin America((F4B)1EE(

Cumulative Performance 2FERIR (%)

Since
YTD 3 mth 6 mth 1yr 3yr 5yr Launch
FMES 38R ¢fER 18 3F 54  BifEHMUR
AUSD ARR-3E7T 5.9 5.0 0.2 -7.5 36.7 -17.8 258.9
Index FEE1 6.7 -2.9 2.9 5.0 59.3 5.2 614.4

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Index ¥EE}
Market Index: MSCI Emerging Markets Latin America (Net) Index

MSCI Emerging Markets Latin America(S48)15 &1
Prior to 1 Apr 16, MSCI EM Latin America 5% capped (Net) Index.

Prior to 1 Apr 09, MSCI Emerging Markets Latin America (Gross)
Index.

2016F4 81 B ART 2 8BS ER T AFFE TSR T EMOPER)EE
(5%_EFR). 200974818 ARIAMSCI Emerging Markets Latin America
(HOER) 1B

Index is for comparative purpose only.
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Calendar Year Performance [EERIR (%)

2018 2019 2020 2021 2022
A-USD ABR-3E7T 8.0 17.7 -7.5 -12.9 -6.5
Index $EEX 6.6 175 -13.8 8.1 8.9

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures * =518

Share Class Details & Codes f%{7 3BRIE 5 K15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
B B8 BRI $ERY B ER BUEESE  EEAN EEKH
Annualised Volatility (3 years) EEMWKEIREE)% 2747 27.48 AUSD ABR-ETT 09.05.94 2944 FIDLLAI LX LU0050427557
Beta (3 years) Efﬁ’,f?x%ﬁ(:’)ﬂf) 0.94 A: distributing share class.
A n: 5 /%\ TAYIANY T ‘ o
Sharpe Ratio (3 years) B L3R (34E) 036 0.57 e IRRARGIRR
Price / earnings ratio (x) TIRXR (f&) 10.0 73
Price / book ratio (x) TIARZER (fF) 2.2 15
Active Money B E LR (%) 623
Top 10 Positions +A#FAZ (%) Geographic Exposure h[E 731 (%) Sector Exposure 1T (%)
Fund Index

Company AF] Sector 173 BEE ¥
GRUPO FINANC BANORTE  Financials 66 40
SAB DE CV =R : :
WAL MART DE MEXICO Consumer Staples 63 37
SAB DE CV FTEHER i :

Materials
VALE SA N 53 9.8 gg |;g§&( gg |2g§&(

— ] ]
EinggRAS'L BOLSA Fﬁ‘”%‘c'a‘s 51 25 M Bazl BF 505 574 M Financials &8 302 251

S Mexico 2785} 304 315 Materials ¥4 234 214
g UNIBANCO HOLDING - Hnehcials 47 45 W Pery R 59 32 W Industrials T2 163 91

¥

el B Canada J1EX 36 0.0 B Consumer Staples EEHE & 94 167
LOCALIZA RENT A CAR SA  J7u™"* 43 15 W United States £ 29 05 M Consumer Discretionary IEMEEHE @ 64 18

Materials - Gronc‘ingymon (UK Overseas Ter) 19 00 © Energy BEIR 6.1 99
LUNDIN GOLD INC Py 36 00 ﬁﬁ?i ' "~ B Information Technology BRI 21 05
GRUPO MEXICO SAB DE  Materials ™ Zombio FHLEE 15 00w Communication Services SEZAARS 19 69

H 0

(oY% LYLS! 3.5 2.7 = Chile E'.ﬂ_r n 0.0 63 B Real Estate EithE 1.0 1.0
PETROLEQ BRASILERO-  Energy = Colombia EHRLLED 00 12w yiities ARIEE 00 63
PETROBRAS g2 34 75 W Cosh" & 32 B Health Care {REEEIE 00 15

Financials W Cash* sk 3.2
CREDICORP LTD L5 3.4 1.7 Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any

www.fidelity.com.hk

residual cash exposure that is not invested in shares or via derivatives.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the osmons methodo\o y. Active Money: This is the sum of the fund’s overweight positions
(including effective cash) when compared to the market index E{l}a@%ﬁﬁﬁé‘ﬁ TTHBSE’] Eﬂ\&&ﬁ TEIH) . m’_i._IEé&ﬂﬂAgﬁ’j%TP\] EQE&ERT%EE*EH@E?H
e E’]Ey%’g@ﬁﬁﬁxf tﬁjlu—_u %&ﬁ% > ASIRIBILLE IS E. E2isE ti B85 H%ﬁa%ﬁl}viz}vé (BFRE) #87.
(1) Volatility measures are not calculated for funds which are less than 3 years old. E}Z_LTE E ’J%ﬁz/&maT wWatE Th\s moterlol is |ssued by FIL Investment Management (Hong Kong)
Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration risks and volatility associated with sector funds. Investment involves
risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and Product Key Facts for further details (including the risk factors). If
investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F
mbol are trademarks of FIL Limited. _
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