K Fidelity =iz

INTERNATIONAL

Fidelity Funds - Iberia Fund

EEEE-OA NS/ BETER

30 April 2023 F4H30H

« This fund invests primarily in Spanish and Portuguese equity securities.

and default risks.

Key Facts (including the risk factors) for details.

« The fund is subject to equities risk, risk to capital and income, foreign currency risk and concentration risk. .
. The fund is subject to sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency . ERBFASETHROTEBERNIEEBRR, BsSHKE. RENME. EBR

« The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to
similar products without such focus. The ESG characteristics of securities may change over time, which may require
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who B
do not meet the relevant characteristics, and such characteristics of a security can change over time. Tess

» The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, . BEEH
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product . BAEAESNRERTREAREER. REEERZSRES ZHEX, B1F
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Fund Details EE£&#}

Fund Manager EE&4THE Karoline Rosenberg

Mac Elatab
EUR BT

Reference Currency $R1BE& #

Fund Size EEEEE EUR164m (B BBT)
Max. Sales Charge RSB & 5.25%

Annual Management Fee SEEEE  1.50%
USD2,500 or HKD eav

Min. Subscription Ex{f:REEEER

2,500 B TE
Total No. of Positions 425 A% 4 30
Fidelity Fund Code EiZE 2105 1023

Investment Objective $%& B1E

The fund aims to achieve capital growth over time. The fund invests at least 70% (and normally
75%) of its assets, in equities of companies that are listed, headquartered, or do most of their
business in Spain and Portugal. The fund may also invest in money market instruments on an
ancillary basis. The fund invests at least 50% of its assets in securities of companies with favourable
environmental, social and governance (ESG) characteristics.

EE EEBEEEBEREARR, EEHRD70% (BEH75%) NEERENREAYT
B LW, RIBEEETABNESZ 2 ASNRE, ESNERBER HIRENE
g%lﬁo EEBRIMNEERENEEENRIE. HEMER (ESG) HEZASMGE
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Fund A-EUR

ARR-BRTT

80% MSCI Spain (Net) Index / 20% MSCI Portugal (Net) Index
80% MSCI Spain((FEE)IEE / 20% MSCI Portugal (P ER)IEEN

Cumulative Performance EF&RIT (%)

Since
YTD 3 mth 6 mth 1yr 3yr 5yr Launch
FNES 3EA  6fER 14 3 5F  BiEHAK
AEUR ARR-BRTT 11.5 3.7 13.7 6.8 21.9 4.9 1331.8
A-ACC-EUR ARZ-RE-BT 11.5 3.7 13.7 6.8 22.0 4.9 78.8
Index &1 12.9 54 17.4 120 47.4 15.6 888.4

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

BERRR: 22, MEEFERSEENTE, LERRREBNBFERE. BHRE (WF) URNIITRE IR
BRIVEERIZ E¥ETE.

Index ¥EE]

Market Index: 80% MSCI Spain (Net) Index / 20% MSCI Portugal
(Net) Index

80% MSCI Spain(FFEB)IEEI / 20% MSCI Portugal (FEB)IE2L

Prior to 1 Jun 02, the index was a composite index representing
80% of the returns from the MS P Spain (N) and 20% of the returns
from the MS P Portugal (N) Index. Prior to 1 Jan 02 was a
composite index representing 80% of the returns from the Madrid
Stk Exchange and 20% of the returns from the Lisbon BVL Index.
20026 510 AR Z 1580 280%MS PRAUEST (3 8R)HEEIAV B3R K 20%MS
PEIE T (FERIEHMILIRAMIAREIEH . 20021810 MBI ZIEH
F#80% 512 BERANIEBAE R K 20% B H ABVLIE A EIRAB AR S
EE

Index is for comparative purpose only.

EHARERLEERREE,

Calendar Year Performance [EERIR (%)

2018 2019 2020 2021 2022
A-EUR ARR-BRTT -10.0 19.8 6.7 5.8 -11.6
A-ACC-EUR ABR-ZF&-Ei 7T -10.0 199 6.7 59 -11.6
Index 51 -10.8 16.4 9.0 9.0 0.5

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures * =518

Share Class Details & Codes f%{7 3BRIE 5 K15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
EE Ei=f bl tidaef=- BUEEFE  EEAH EERB
Annualised Volatility (3 years) EEMWKEIRBEE)% 1639 18.47 A-EUR ABRERTT 01.10.90 76.97  FIDLIBI LX LU0048581077
Beta (3 years) BREI(3E) 0.83 A-ACCEUR ARR-2FE-BT 25.09.06 17.88 FFIFAEA LX LU0261948904
Sharpe Ratio (3 years) E%tt%@ﬁ) 0.43 0.76 A: distributing share class. A-ACC: accumulating share class.
- - - — ARR: RERRMEER. ARR-RIE: RIERMDER.
Price / earnings ratio (x) TIRXR (f&) 176 12.0
Price / book ratio (x) TIARZER (fF) 2.1 13
Active Money B E LR (%) 60.2
Top 10 Positions +A#FA% (% Geographic Exposure HE 21 (% Sector Exposure 1T 73 (%
p grap P P
Fund Index
Company AF] Sector 173 BEE ¥
INDUSTRIA DE DISENO Consumer Discretionary 98 74
TXTL IN SA FENFHER : )
Consumer Discretionary
AMADEUS IT GROUP SA N E R 9.5 6.2
Utilities
IBERDROLA SA N=EE 94 157 gg |;g§&( |2g§&(
H ]
éEARON‘MO MARTINS SGPS g;gg;érnsmples 49 4.1 B Spain FAYISF 80.6 799 M Consumer Discretionary IENFEHE M@ 221 1346
ikl Portugal & oF 6.6 201 Industrials T3 18.8 70
INDRA SISTEMAS goﬁ?ﬁ;’” Technology 41 00 ™ Germany {=E 34 00 ® Financials 28 125 236
A
c e B United Kingdom [ 19 00 W Utilites AFAEE 121 343
CELLNEX TELECOM SAU iy e1on SErvices 39 47 W Switzerland Bt 10 00 W Consumer Staples TEEES, 91 441
Indvstiols M Sweden IfEi 0.9 0.0 I Information Technology &A% 56 0.0
APPLUS SERVICES SA T 39 00 B Cosh* & 5.6 B Health Care {REEEE 43 06
GRUPO CATALANA Financials = Communication Services JBATBRTS 39 93
OCCIDENTE SA S8 38 00 = Materials % 36 00
- B Real Estate BHhE 23 00
Industrials
FERROVIAL SA 37 30 B Energy A5V 0.0 75
BANCO BILBAO VIZ Financials W Cosh® 3R 56
ARGENTARIA SA &Rl 35 8.7 Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any

www.fidelity.com.hk

residual cash exposure that is not invested in shares or via derivatives.
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the osmons methodo\o y. Active Money: This is the sum of the fund’s overweight positions
(including effective cash) when compared to the market index E{l}a@%ﬁﬁﬁé‘ﬁ TTHBSE’] Eﬂ\&&ﬁ TEIH) . m’_i._IEé&ﬂﬂAgﬁ’j%TP\] EQE&ERT%EE*EH@E?H
e E’]Ey%’g@ﬁﬁﬁxf tﬁjlu—_u %&ﬁ% > ASIRIBILLE IS E. E2isE ti B85 H%ﬁa%ﬁl}viz}vé (BFRE) #87.
(1) Volatility measures are not calculated for funds which are less than 3 years old. E}Z_LTE E ’J%ﬁz/&maT wWatE Th\s moterlol is |ssued by FIL Investment Management (Hong Kong)
Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration risks and volatility associated with sector funds. Investment involves
risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and Product Key Facts for further details (including the risk factors). If
investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F
mbol are trademarks of FIL Limited. _
%S(f#ﬁﬂag%% EERVBRAEIET, AXUREESIIBE $§%ma’§=:§$}- BREBERIBTEREMTRNER. KESRERE, %ﬁlﬁfﬁ’]é‘%fﬁtTiTH—:Xmﬁﬁ LIPS
x4, #\ﬁuﬁnﬁiﬁﬁaL BRETBBEENERGNREBER %), AW ETIFDUBITEETAE, R/ BafiiRENREEFTAZERRENER. =& |
Fidelity. Fidelity International, Fidelity International 7fTW&F7fTM,¢’]7%F\L le\tedE'\]PﬁffTo
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