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characteristics.

Facts (including the risk factors) for details.

= This fund invests primarily in European equity securities and securities which are deemed to maintain sustainable

= The fund is subject to equities risk, risk to capital and income and foreign currency risk. The fund is subject to
sovereign debt risk of certain countries within the Eurozone, higher volatility, liquidity, currency and default risks.

= The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to
similar products without such focus. The ESG characteristics of securities may change over time, which may require
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager’s subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who T
do not meet the relevant characteristics, and such characteristics of a security can change over time.

= The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

= Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key

- AESTERERBNREES MRS RS RITHIE

. EEURSREEAR. AARKNARRVEER. B EASETR
TEERNEEEBER BSKIE. REE. E8RENRRE,

. [EAESCEAITRENERINIRERE, ITEE%?&ZEI%E)LEAK 5%
HRRIE R, EHAESCH R e BhEE R RIMeE, 1RE IR nT A
ERFIE gL ESEES, SHESNEE Y, HAESNTRERREY
BREFEER S MIRE RN T BAE, ESrIRREIRENA a8
BRI AR S RIS TR AR, T RSN A ER R RIS

. E%E’ﬂf;jilﬁﬁtﬂfz??ﬁ%i%%ﬁ%%?%ﬁééi‘ EAY50%, BEIEMITETR
FIRERSIBREN AR, RSHFEEEE. RIBEAR, GERRRSIIZ
Shi5RZEE &éﬁ\ﬁnﬂ@zilﬁ&ﬁ*ﬂ&n??ﬁu%ﬁigﬁ’ﬁﬁﬁxﬁ
JEXNBRNBERE.

. BEARSNREETEARGE, REEEESMES YHETE, O
ERENEEREERRER), MAERMRBEXHNNERNTIFLRE.

Hik
[
== =]
=
'S5

O
LL

Fund Details £ & #}

Fund Manager B 418 Terry Raven

Alexander Grant

Reference Currency IR{BE#E EUR BT

Fund Size B EEE EUR248m (B BEIT)

Max. Sales Charge Bz a0 is & 5.25%

Annual Management Fee SEEIEE  150%

USD2,500 or HKD eqv

Min. Subscription Ex{EEREIEERR 2500 TEEy BT

Total No. of Positions 485 AR EX 45
Fidelity Fund Code & EEEME 1064

Investment Objective ¥%& B1Z

The fund aims to achieve capital growth over the long term. The fund invests at least 70% of its assets, in equities of

companies that are are listed, headquartered, or do most of their business in Europe. The fund may also invest in money

market instrumentson an ancillary basis. The fund invests at least 70% of its assets in securities of issuers with favourable

environmental, social and governance (ESG) characteristics and up to 30% in securities of issuers with improving ESG

characteristics.

ERECRRRRANER, BLiGn 070 SERENEEN LT ST @ EITATMA X 2 AC) 1

EEMOIEHEER FRENEBHIET A, ESR&V7/NEEREREBEETRE. HtEMNEAE

“lEse) 15 M2 BTHENES, MRS 0MER AN ESCR L BT RRNES.

Fund Performance &£ XIR
140

130
120
110
100

90

(rebased to 100 ¥5&Ift.%100)

80

SO N N, ST, S AR, SN O, 14
[N SN N R R SN\ AN
(Date HER)

Fund A-EUR

ABR-ERTT

MSCI Europe (Net) Index
MSCI Europe (F4E)FEE

Cumulative Performance 2fF&RIR (%)

Since
YTD 3 mth 6 mth 1yr 3yr 5yr Launch
FMNES 3R 6fER 15 34 58  BfEHMUR
A-EUR ARR-BRTT 7.7 7.7 18.8 0.7 35.0 15.1 184.5
A-ACC-EUR ARR-2F&-BUT 7.7 77 18.8 0.6 35.1 151 70.3
A-ACC-USD (H) ARZ-RF& T (¥5F) 8.4 8.4 21.7 32 434 29.1 55.9
Index $EE1 8.6 8.6 19.0 3.8 60.7 35.7 214.0

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Market Index: MSCI Europe (Net) Index

MSCI Europe ((BEE)1EH

Prior to 28 Oct 21, the index was MSCI EMU (Net) Index.
2021410 A28 A AT 2 8 AMSCI EMUCFEBIEH.

Index is for comparative purpose only.

EHRRERLERME

Calendar Year Performance EERIR (%)

2018 2019 2020 2021 2022
A-EUR ABZ-BIT 14.2 28.1 4.1 16.1 16,5
A-ACCEUR ARR-21E BT -14.2 28.1 4.1 16.1 16,5
A-ACC-USD (H) ARR-RT&-Z=7T($34) -12.1 314 1.7 16.2 13.4
Index 3581 -12.7 255 1.0 23.7 95

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures ¥ 2 I51Z

Share Class Details & Codes I&{7 38 5E ) K (15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
He E=E Bt $8RI I HE BUEEFE TERH BRI
— - & BRIt
Annudlised Volatility (3 years) EEXIBIBGEY 1772 R A-EUR ARZ-ERTT _ 30.09.98 24.48 FIDFEBI LX LU0088814487
Beta (3 ) B EBGE) 101 A-ACC-EUR ARR-RFEBTT 03.07.06 17.03 FIDEBCA LX LU0251128657
eta (3 years) BA{Z . - —
Y : — A-ACC-USD (H) ARBR- 2753570 (#5%) 10.01.14 1559  FFEBAUH LX LU0997586432
Sharpe Ratio (3 years) Z& IZEK@E) 0.61 ) A: distributing share class. A-ACC: accumulating share class. A-ACC(H): accumulating hedged share class.
Price / earnings ratio (x) &R ({Z) 18.9 15.9 ABR: IREBARMIESI. ARR-RTE: RERMIER. AR-BREEDT): BTG ES.
Price / book ratio (x) MAREK (£Z) 23 2.0
Active Money EENIRELEFR (%) 74.6 -
Top 10 Positions +A+5A% (%) Geographic Exposure HI[E 731 (%) Sector Exposure 1Tt (%)
Fund Index
Company AF] Sector {73 2E BH"
Consumer Staples
NESTLE SA TENES 6.0 3.3
Health Care
ROCHE HOLDING AG (R 5.0 2.1
Health C
NOVARTIS AG (e 44 20 Index Fund  Index
it 2E BH
UNILEVER PLC %’gﬁggﬁmp‘es 43 13 W Fance 5E 190 W Health Care {2ERFER 186 154
B Switzerland It 190 15.1 Financials &34 147 169
ASML HOLDING NV Lnfgrmf:tlon Technology 39 27 M United Kingdom H[E 153 225 B Consumer Staples TEHEMR 14.0 129
Cikisss B Germany £E] 133 131 B |ndustrials T3 13.8 149
AXA SA FmgnCiO‘S 38 06 B Netherlands a7 5.8 70 W Consumer Discretionary IENEHE & 100 116
& ) ) B Sweden IE 51 51 M Information Technology &&AH% 89 67
Consumer Staples B Finland 258 3.8 15 M Materials #43} 5.8 71
DANONE SA NpEve
FTEHER 57 04 B Spain FAYITF 3.7 40 B Energy BEIR 5.0 5.9
Consumer Discretionary B Austria BthF) 33 03 m Utilities RIS 45 43
LVMH MOET HENNESSY SE 31 iemyuse o 3.5 25 u ltaly EAF 26 38 m Communication Services BzARFS 40 35
Industrials B Others Efth 3.2 8.7 M Real Estate EittE 0.6 0.8
RELX PLC 3.3 0.6 B Cosh* IRsE 0.1 B Cash* 115 0.1
Materils Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
AIR LIQUIDE SA Bl 29 0.9 residual cash exposure that is not invested in shares or via derivatives.

www.fidelity.com.hk

EORBEDBNIER (WIFRFREREHRE/PE) REEEEN. REBEARERERRZLRBBITE

TERENMBREND.

Fidelity SiE

INTERNATIONAL




Fidelity Funds - Sustainable Europe Equity Fund
EEES-FRKEERENRRIEESR

31 March 2023 F£3831H

Annual report Semi-annual report Prospectus Product Key Facts  Fund onnouncemems

FERE fleJE%Ei w,%aﬁs EmERRE %%

Effectlve from 28.10.21, "Fidelity Funds - Euro Blue Chip Fund" is renamed to "Fidelity Funds - Sust cunob\e > Europe Equity Fund'. Performance prior to 28.10.21 was achieved under circumstances that
no Ion er apply as the investment objective was changed. B2021F10H28HiE, EiZEE - BEEESHNEENATERES - EI FREERBNRZEREE. 2021F10H28H ZRIMEE
R R B e e
A posmon combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to enerote the same return. Geographic and sector breakdown tables are calculated Usmgxthe Rosmons methodo\i%y Active Mone Thls |s the sum of the fund’s overwe\%ht positions

includin fectlve cash) when compared To the market index. E{_L}Eu@ﬁﬁﬂ% TREMERN—IRREIRE TTETL ARFEEN, HMERM ] ELSEE IR

mﬂﬁfyﬁgmﬁﬁﬂxf tﬁjlu—_u Wﬁ&ﬁ% DSIRBLEMDETE. FeikEtR: BNEERES m’fﬁ%ﬁa%lh%Zh? (@Tﬁiﬁ%) %D

(1) Volatility measures are not calculated for funds which are less than 3 yeors old BIARNE= EE’]E%Z&WETE?& T8 .

Asmn Private Banker Asset Management Awards for Excellence are issued by Asian Investor in the yeor specified, reflecting performcnce as at the previous calendar year end. TEMFAAIRITRE
BRI 7 MBS S Asian Private Banker, JRFTRFERZE ZRIARMEZE FFERR

Thls material is issued by FIL Investment Management (Hong Kong) Limited and it has not been rewewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration

risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and

Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations.

F|dem F|de\ Imemot\omol the Fidelity International lol o and F symbol are trademarks of F\L Limited .
THmEEEs BIRAB T, ANHREESRAESHERLEEEL. BESRIRTEREMERNAR, BESRAR. ESBANKRT TR THRISEEMUY

% §, ui\ﬁuﬁ"EHEﬁaaL BREE AR RER SIS (ERERRBER). E?xélli STAEDE T E it e, M A R BN S R A B R ABNER, (52 .
Fidelity, Fidelity International, Fidelity International hw&FTTwui']j%FlL Limited A9 FI1Z
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ESG Metrics ESGIEIE

ESG refers to "environmental, social and governance" criteria which are three central factors used in measuring the sustainability of an investment in securities of an issuer. By way of example,
“environmental” may cover themes such as climate risks and natural resources scarcity, “social” may include labour issues and product liability risks such as data security and “governance” may
encompass items such as business ethics and executive pay.

The factsheet is a snapshot of the portfolio at the date indicated above. ESG ratings distribution may vary over time. Representation of this data is for informational purposes only. Please refer to the
offering documents for detmls including the investment objectives of the fund and risk factors associated with sustainable investing. -
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Sustainability Characteristics BJ #5745 23 FR 4518 MSCI ESG Ratings Distribution MSCI ESGEE4R i (%)
Fund Index

BEE ¥

MSCI ESG Fund Rating (AAA-CCC)" anp VR
MSCI ESGEEETAR(AAA-CCC) RETAR

Weighted Average Carbon Intensity (tCo2e/$M Revenue)”®

TSR (A SRR BB E TR 1373 1109
SFDR Classification 8 N/A
SFDR#4E PG

The calculations are not comprehensive. The metric says nothing about how the portfolio
contributes to a low-carbon society. N/A will be displayed if there is no ESG data available for
the fund/index or if the coverage of underlying securities is under 50%.

ERYIBUASH, A BESRRMISEEGHRREEFRELER/. NEE / BHE

AJFIESG HUESANTBRIE S NBERMMN 50%, TR N/A NERA. 00 00 ; 00 05 o0 o0 3 o1
~ESG Fund rating based on holdings as at 31.10.22 with 98.8% security coverage. Carbon -

intensity data based on holdings as at 31.03.23 with 99.9% security coverage. 888 88 8 cec NR*
ESG%@%SF%%@E}@M0.22E’\J}%Eﬁ%&m%%.s%msﬂ%o BREREERIES1 03 230 BEHE Fund Index

TRIREUMIES

*NR - Not rated " HE - EH

*NR - 1AL

Glossary FIER

MSCI ESG Fund Rating: This shows the funds ESG rating based on the Quality Scores given to the fund by MSCI. This ranges from AAA, AA (Leader), A, BBB, BB (Average) to B, CCC (Laggard).
Weighted Average Carbon Intensity: is calculated as the sum of each portfolio weight multiplied by the Co2e per $M of Revenue of each holding. This metric provides a snapshot of the fund’s
exposure to carbon-intensive companies and includes scope 1 and scope 2 carbon emissions. The smaller the value shows, the lower the greenhouse gas emissions.

SFDR Classification: Shows the classification given to each fund as part of the EU Sustainable Finance Disclosure Regulation (SFDR). Article @ funds aim to achieve an ESG outcome and are
products with ESG objectives. Article 8 funds focus on promoting ESG characteristics and this must be a primary focus of the product. Article 6 funds integrate sustainability risks into investment
analysis and decisionmaking, without the funds promoting environmental or social characteristics or having sustainable investments as their objective.

MSCI ESG Ratings Distribution: This shows the percentage distribution of ESG ratings in the fund, based on the Net Asset Value of holdings excluding cash, liquidity funds, derivatives and Exchange
Traded Funds.

MsCl ESGE & T4 BERMSCIHRIBE AT A F UL RS ZESCRTAR, TARFHAAA, AA ($85T) . A, BBB. BB (—R) % B, CCC (&) .

IMETIHAE: USEREESNLERUSAFRNSEBE TR NN _SHHER (Coze) MW@MY, ZEEERESHREENANNNE, SIEHE 1 RE 2 5
Mo FImEEM), RNEZEREHMEND,

SFDR £¥8: BT EEDRBEEA (FIR/ERRIBIRERA) (SFOR) EHRANRR., FoRNES SMEENESCHR, AN CSCERNER. FFNESTINMESCHHE, M
EUVERERNIEREN. FUFNESHTERREARBNRESTRRR, BESTHERRNHSEE, WANUISEREREE,

MSCI ESG FPR S i: BRTETMNESGIHBALED M, RBSRNEEFEHNE, TEERE. RPMEE. TEIARRZMEREE.

Disclaimer REEHA
ESG Rating Source: ©2023 MSCI ESG Research LLC. Reproduced by permission; no further distribution. MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information from sources
they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any data herein. None of the ESG Parties makes any express or implied
warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to any data herein. None of the ESG Parties
shall have any liability for any errors or omissions in connection with any data herein. Further, without limiting any of the foregoing, in no event shall any of the ESG Parties have any liability for any
direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.
The information is as at the date of production based on data provided by MSCI. There may be timing differences between the date at which data is captured and reported. For more up to date
information, you can visit https://www.msci.com/esg-fund-ratings
Carbon Data Source: Data provided by ISS ESG. All rights in the information provided by Institutional Shareholder Services Inc. and its affiliates (ISS) reside with ISS and/or its licensors. ISS makes no
express or implied warranties of any kind and shall have no liability for any errors, omissions or interruptions in or in connection with any data provided by ISS. The information is as at the date of
production based on carbon data provided by ISS. There may be timing differences between the date at which data is captured and reported.
SFDR Clossmcot\on is OSSI ned by Fidelity in line with the EU Sustolnoble Financial D\sclosure Regulation. N . R
ESGITAE ISR MSCLESG Resoorch LC, ASFRIIBEL, FRIEL, MO ESO Rescorct ICREBAS ( (SO ) HEMBATSNIBIEER, SOREAITY
$KFE§SEEH§&G§W&E ERIER NmBI R IR ARE ‘E?Fﬁ ESGH2 f E%T SNSRI L R BRI S 1REE, BESGIRMS AR i FRA S PT B (E (] 8L
H?f’EZ%%ﬁiﬁﬁﬁE@@ﬁﬁ'&&@%E{’E HAERIER, ESGHR(H H%K?ﬁ$${ﬁﬁ§3@&ﬁ§&lﬁ§ffﬁBﬁE’J&'H fic ”EJZERSE GRS, ﬁ%, EARRIRTS AMANIER T, eSGHAETSEEEm R
TR EAEAEE. i, 130l BEE, ZRinfEHiEs (D BIOmA) iR ﬁ; EE%&%%DT ELIRBRIIR
AP A EIRIEMSCIATIR HBUR AR E B A%, MELR S BIRA B 2 BaTA ﬁ S Eﬁ,ﬁﬁﬂ’]éﬂ BI#IE8: hitps://www.msci.com/esg-fund-ratings .

BERR: HHEAISS ESG #2fit, Institutional Shareholder Services Inc. & Eﬂﬁ / 5] (IS ?E S) hefit é ﬂE’]ﬁﬁ’EH&*&Ei’JE 1SS 1/ SR EEFR] ISS T}ﬂﬂfﬂ%ﬁ””ﬂ’]ﬁﬂj"iﬁ TREE, U
BAFRISS }%1%5@&1?%1}&!3‘2,\2@@5 BOEfAISEER @/%TEP%;??PEHE{L ﬁ Eﬁé RRIISS RN MR H A%, R RHRE BN B 2R T BRI 2 R
SFORDAREAEERBEE (FIIFERRERMKERL) EITHRE,
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