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event and may result in total loss of principal invested.

Facts (including the risk factors) for details.

= This fund invests primarily in Australian equity securities and equity related instruments of larger, medium and

» The fund is subject to equities risk, risk to capital and income, foreign currency risk, concentration risk and risks
associated with debt securities, including Credit / Counterparty, Interest Rate, Downgrading, Valuation and Credit
Rating Risk. The fund may invest in medium and small companies. Equities of small and mid capitalisation
companies can be more volatile to adverse economic developments and less liquid than those of larger

= Although the fund will generally invest in income-producing securities, it is not guaranteed that all underlying
investments will generate income. Higher yields generally mean that there will be reduced potential for capital

= The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high
risk. CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into PR &R
equity shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund
may also invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger

= The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

= Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely
based on the information provided in this document and should read the offering documents, including Product Key
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Fund Details E£&#}

Fund Manager 4818 Paul Taylor
Reference Currency IR{BE ¥ AUD J&7g

Fund Size BB EE AUS678m (B & ET)
Max. Sales Charge R :0HEE 5.25%

Annual Management Fee SEEEE  1.50%

Min. Subscription E{f:REEEEE USD2,500 or HKD equ

2,500E T BT EE
Total No. of Positions 4235 A% £ 44
Fidelity Fund Code B EEEME 1018

Investment Objective & B1Z
The fund aims to achieve capital growth over the long term and provide income. The fund invests at least 70% of its
assets, in equities of companies of any capitalisation that are listed, headquartered, or do most of their business in in
Australia. The fund may also invest in Australian corporate hybrid and debt securities if the Investment Manager believes
they offer better investment opportunities than the related equity. The fund may also invest in money market instruments
on an ancillary basis. The fund may invest in the following assets according to the percentages indicated: below
investment grade bonds: up to 20%; corporate bonds of any credit quality listed in the Australian stock exchange: up to
30% ;collateralised and securitised debt instruments: up to 20%; hybrids and contingent convertible bonds (CoCos): less
than 30%, with less than 20% in CoCos; The fund’s largest ten holdings may account for 50% or more of its assets,
resulting in portfolio concentration. The fund will have a mixture of investments in larger, medium and smaller sized
companies.
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Cumulative Performance 2ERIF (%)

Since
YTD 3 mth 6 mth 1yr 3yr 5yr Launch

FNES 3R @R 145 3 5%  BEHHMR
A-AUD ARZETT 3.4 3.4 10.5 0.9 54.9 54.2 1184.7
A-ACC-AUD ARR-2 75177 33 33 105 0.9 54.9 54.2 172.9
Index 8% 3.5 3.5 13.2 0.1 58.2 51.7 1530.4

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Index }5EY
Market Index: S&P ASX 200 Index
S&P ASX 200 3521

Prior to 29 Jun 02, the index was S&P ASX 300 Index. Prior to 3 Apr
00, the Australian All Ordinaries Index.

2002%F6 29 HIXBI 2 SEBUARAE LT / BMEES 2 5P 300 158,
2000%F4 A 30 BT 2 S5 8 A BN AR A E B ARIEH .
Index is for comparative purpose only.
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Calendar Year Performance EERIR (%)

2018 2019 2020 2021 2022
A-AUD ARS-ETT 4.2 25.6 48 22,6 70
A-ACC-AUD ARR-RFE-HT 4.2 25.6 48 22.6 6.9
Index 8% 2.8 23.4 14 17.2 1.1

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Share Class Details & Codes I&{7 38 5E ) K (15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
He JE8Y Bt $8RI I HE BUEEFE TERH EEKH
— _ TN
Annudlised Volatility (3 years) EEEMCRIBGE),  15.58 14.35 A-AUD AB% /;(HTE%F . 06.12.91 82.25 FIDLAUI LX LU0048574536
A-ACC-AUD AR%-2FE- 87T 25.09.06 27.29 FFAFAAU LX LU0261950041
Beta (3 years) EA{ZB(3E) 103 - ahatiakiidd
- Fonpp— A: distributing share class. A-ACC: accumulating share class.
Sharpe Ratio (3 years) BE L (35) 095 109 am: iREBGER. ARRE: REBHER.
Price / earnings ratio (x) &R ({Z) 17.6 14.5
Price / book ratio (x) MAREK (£Z) 26 2.1
Active Money EENIRELEFR (%) 54.6 -
Top 10 Positions +A+5A% (%) Geographic Exposure HI[E 731 (%) Sector Exposure 1Tt (%)
Fund Index
Company AF] Sector T3 HEE E¥
Materials
BHP GROUP LTD Rl 89 112
Health Care
CSL LTD (R 8.2 6.5
COMMONWEALTH BANK Financials 79 78
AUSTRALIA B : . Ir}lgg
. . =]
MACQUARIE GROUP LTD Fén%?m‘s 51 30 B Australio JZ2ll 813 899 M Financials &Rl 271
B United States Z£E1] 90 86 Materials 444 25.6
RIO TINTO LTD M?}?""ls 338 21 B New Zealand FaR 2.1 1.3 M Health Care f2EREIE 16.9 100
- B Malaysia B2RFGLE 0.0 0.0 B Consumer Staples TEHE 10.0 5.0
MINERAL RES LTD Materials 38 06 B United Kingdom Z[EH] 0.0 02 ® Communication Services JBaLARTS 59 40
Rk ) ) B Indonesia ENfE 00 0.1 = Consumer Discretionary IEMEHE @ 56 66
NATIONAL AUSTRALIA Financials 33 41 B Cosh* 1% 5.2 B Energy BER 42 55
BANK LTD T ’ ’ B Real Estate EithE 29 60
Energy B |ndustrials T2 13 68
SANTOS LTD 4538 3.1 11 ® Information Technology & &A% 05 19
Communication Services W Utilities 22 FRE3R 0.0 1.5
TELSTRA GROUP LTD R 31 23 B Cash o 52
Materils Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
IGO LTD Pl 3.0 0.4 residual cash exposure that is not invested in shares or via derivatives.
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Effective from 26.10.21, "Fidelity Funds Australia Fund" is renamed to "Fidelity Funds - Austrglian Djversi ie uity Fund", Performoncegr\ort 0 26.10.21 was achieved undey circumstances that m
no longer app\y as the investment objective qu changed. B20215%10H26H 1, EEEE - BMNES q% WAEEEE  BNZTHREES, 2021F10826H ZRINEERIREN \é
ERNELTEER, RREBROFLE
A position combines all equity |nvestments (mc\ud'mg derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to %enerote the same return. Geographic and sector breokdown tables are calculated usin the positions metgdola%y Active Moneé This is the sym of the fund's overwe\%ht positions

e

lncludln% fective cash) when compared fo the market index. BiEE %Eﬁﬁé TREIEBN—IRRERE (811 . ITHE }izﬂﬂ BEREBEENR, NHERMRA]ESE R RIER
BHEERERRRD . iﬁjl?_n MERITED HRIRBL BN A EAE, £ }xétti A %Fﬁ*%ﬁﬂﬂAﬁ%ﬂa%&hEZhE BIEIRE) 4BA,

() Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/03/2023 ((if ugphcoble Morningstar KRIERRA, EEE?,.,&Q}%{}F%ZISVOS/ZOZS (@0EA). (1) Volatility measures are
not calculated for funds which are less than 3 years old. BALNE=FNES ZRIEAE ?&uf - This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been
reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not
indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not
denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of
FIL Limited
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