PRODUCT KEY FACTS ’ First Sentier
ERENEE . 'Qfeftoré .
Stewart Investors Worldwide Leaders Sustainability Fund 'JE
BEHRELUSEERRES

October 2022 - 2022 £ 10 B

This statement provides you with key information about this product. FBERMUEAESHNEESH -
This statement is a part of the offering document. AHIE S & HFH—ERS -

You should not invest in this product based on this statement alone. EZERRAMEERERTE -

Quick Facts ZHHHEEH

Investment Manager &K : First Sentier Investors (Hong Kong) Limited EFERE (&8 ) BRAE

1155438 - Internal delegation to one or more Sub-Investment Manager(s) in respect of all or a
portion of the assets of the Fund as described under the sub-section “Investment
Manager” of the section “Management and Administration” in the Prospectus and the
section headed “7. Investment Management and Delegation to Sub-Investment
Managers” in the Supplement for Hong Kong Investors, namely First Sentier
Investors (UK) IM Limited (located in UK), First Sentier Investors (Singapore) (located
in Singapore) and First Sentier Investors (Australia) RE Ltd (located in Australia) from
time to time. Further information concerning the Sub-Investment Manager(s)
appointed and any changes thereto will be provided by the Company, upon request.
Details of all of these appointments by the Investment Manager shall be disclosed in

e

the periodic reports of the Company. REiE 'EERTH, —& "IRELE 28
REBREE/ANY 7. RECEEZFAIRELE ) — AR ARSI
BYHEENTZT T AL REIRELE - B First Sentier Investors (UK) IM
Limited ( IR )+ First Sentier Investors (Singapore) ( RIFFIN ) K First
Sentier Investors (Australia) RE Ltd ( UM ) - KASEERIEHEREZEN
BIRELCEAETAZEHNE—STER - BRRBELCBEENFABEEEZFE - B0
RABWERRSAIKE -

Sub-Investment Manager(s) &

Depositary fREA : HSBC Continental Europe, Dublin branch  HSBC Continental Europe - #7217
Ongoing Charges Over A Year Class I $ERI A 1.39%*
TELEMRTIEE . _
Class | (Euro) #8R | (BT ) 1.39%"
Class | (Sterling) #HA 1 (EEE) 1.39%"
Class IlI* #R0 A 0.65%*
Class Il (G)A BRI 111 (G)r 0.50%"

Daily (every day, excluding Saturday and Sunday, on which banks in Dublin are open
for business) 88X ( #AMIRITHRPIZZENT—X - 28X - HERIH)

Dealing Frequency XS4 :

Base Currency EAXEHE : US dollar 27T

Dividend Policy IkKEEEE : Class I* Rl 1A
Class | (Euro) $ERI1 (ET)
Class | (Sterling) A1)
Class llI* #]Al ma
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BEHRAXURKERRES

*

Class Ill (G)A RN (G) A
No dividend will be distributed AEoRECATKRE

Financial Year End BAEUEE#L4H - 31 December 12 B 31 H

Minimum Investment HIXI%EEE : Class I* A~
US$1,000/initial HEEHXRICER 1,000 =70
US$500/additional HEHRIREERE : 500 =70
Class | (Euro) 811 (ET)
Euro € 1,000/initial HEEHXRICELR 1,000 B
Euro € 500/additional HEHEREERE : 500 BT
Class | (Sterling) AR (B8R )
GBP £1,000/initial REEXRIZELR : 1,000 HEFE
GBP £500/additional HEEHEIREERR : 500 518
Class llI* Rl
US$500,000/initial HEEHRXRIEELRE : 500,000 =70
N/A/additional HERBIRER . F8EHA

Class Il (G)* Shares in the Fund are no longer offered for subscription other than to
existing Shareholders of the Fund listed in the register as of 24 February 2014. K

E2RER NG RN ABRELIHRRE - BIIolmi 2014 £ 2 B 24 HBRSKERA
MRTEERBRREE -

The ongoing charges figure (“OCF”) is based on the annualised expenses from 1 January 2022 to 30 June 2022. This figure
may vary from year to year. &LEMRANZLER ( TEREURAEER, ) ZREB2022F 181 HE 2022 F£6 B 30 HNEXR(E

F<atE - ItE R FI9TIBEAMREE) -

The OCEF for this unlaunched share class is an estimated annualised figure based on the OCF for a reference share class of the
Fund, with adjustment (if necessary) for the investment management fee (“Investment Management Fee”), the depositary fee
(“Depositary Fee”), the administrator fee (“Administrator Fee”) and (where relevant) costs incurred from currency hedge

transactions. The actual figure may differ upon the launch of the share class, which may vary from year to year. ~ AKARZTH

DERINAE RS IERDEF ERCEE - REAESNSZERNHEINKCEURXER  ITRREEEE ("REEHEE )
REEM ("REEM.) THEEAER ("TTHEEBABH.) & (1ER ) EREPRSEENMAFELRERE (NME ) et
& - BERLEERBTROENBIEEAERLR - MAERML=EFEI AR EE -

A This share class is denominated in the Fund’s base currency (i.e. US dollar). IItIRDFERIMUAESHNEARER (BI=T) 5

&-

What is this product? ZAEEZE(EEm ?

Stewart Investors Worldwide Leaders Sustainability Fund (the “Fund”) is a sub-fund of First Sentier Investors Global Umbrella Fund
plc (the “Company”). This is a mutual fund domiciled in Ireland and its home regulator is the Central Bank of Ireland.  R{EtH R 4E

TRUFBEREES ("FER)) DERRERKEFESARQAT ("ART,) ZFES - FESR/LUEWHERAEMENERES
HIrZEERBEREMBEPRIRT -

Objectives and Investment Strategy BH1ZRIZE R

The investment objective of the Fund is to achieve long term capital appreciation. ZAEEHNIREBZAERRGERNIEE -
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BEHRALUFERRES

The Fund invests primarily (at least 70% of its Net Asset Value) in a diverse portfolio of equity securities or equity-related securities
of larger capitalisation companies which are listed, traded or dealt in on any of the regulated markets worldwide. Larger
capitalisation companies are currently defined for the purposes of this policy as companies with a minimum investible market cap
(free float) of US$3 billion at the time of investment. The Investment Manager may review this definition as considered appropriate.

AEETE (EVEHEEFEN 70% ) REN-—EHAEEKEAZHRENS L - EEARSHNABRTENREE SN RERERE
FHEMNZTEES - MABENS - BAIARECENERHERERIRENE (BRRBARE ) &VE 30 BETE - REKHE
EERBBEENRERFILIRES -

Equity-related securities include warrants, preference shares, rights issues, convertible bonds, depository receipts such as

American Depositary Receipts and Global Depositary Receipts, equity linked or participation notes etc. that are listed, traded or
dealt on regulated markets. The Fund may not invest more than 15% of its Net Asset Value in aggregate in warrants or equity

linked or participation notes. EXEEMH L - EEARSHREABEBHFEERDRER - BER - H#HEK - oIRES - =R
RS REHFERSSTAFERS REBAGDATRES - AESNTREZAREH DS AZBNESTRELAHAGEBE
EEFEN 15% -

In relation to the term Leaders, this indicates the Fund will not invest in securities of small capitalisation companies. Small
capitalisation companies are currently defined for the purposes of this policy as companies with a minimum investible market cap
(free float) of less than US$1 billion at the time of investment. FAABZRME "L —ABRNAEESAGSREN/NETENSE
Z - BRV/NEATENERDERERREIRENE (ABERBERE ) MR 10 BE=TE -

The Fund seeks to achieve long-term capital appreciation by making investments that contribute to positive social and
environmental sustainability outcomes. The Fund invests primarily (at least 70% of its Net Asset Value) in companies that are
positioned to benefit from, and contribute to, sustainable development. AE&SKEBBELEDREANTZIIREUFESLRE
RNV ERERRRERNEE - AESFE (ZVEEEFEN70% ) RERIRIFEZRTE - LAHIFEZRAERN
28] - All existing and future investments by the Fund are and will be sustainable investments, which mean investments in an
economic activity that contributes to either a social and/or environmental principal objective, with the exception of cash and
holdings of cash proxy instruments, which are considered to be sustainability-neutral. [FIRESMIFENERESTEER B OIFER

FEhI  AEREMAMARABNARKRENBARBRUKFERE  IREXB/AER / HREETZBARFLERMNLEEE -

The hallmarks and binding elements of the investment strategy are an exclusive focus on companies that contribute to and benefit
from sustainable development; a research-driven, fundamental, bottom-up approach to the selection and ongoing analysis of
investments; a focus on the quality and sustainability attributes of every company; a focus on company stewardship and sound
governance; a long-term investment horizon; and a commitment to engagement in order to address sustainability concerns and

issues. IRERMERRFMWRMEZRZ | EFFEIAIRIRBRIFEZRRNAT ;| REMERED EXARER - B M LT
EENFESTRE | BISEHATNERNUFERREEY | BILIEENRENES , RERENR | FESRLFRUEE
BRRBEAEE -

Sustainable development is based on the Investment Manager’s own philosophy explained in the paragraph below. TJiF& & E I E
REBLEASGHREERER  ZSREEIN N —EREM® -

The Investment Manager’s investment strategy is founded on the principle of stewardship, allocating capital to high quality
companies with sound growth prospects and strong management teams. The Investment Manager believes that sustainability is a
driver of investment returns and that incorporating these considerations fully into the investment process is the best way to protect
and grow capital for clients over the long-term (at least five years). The Investment Manager takes a bottom-up, qualitative
approach (i.e. focusing on analysing individual companies rather than countries or sectors) to finding and investing in reasonably
priced, high quality companies that are well positioned to benefit from and contribute to sustainable development. The Investment
Manager has a strong conviction that such companies face fewer risks and are better placed to deliver positive long-term, risk-
adjusted returns (i.e. investment returns which take into account the associated risk taken in making the particular investment;
higher short-term returns may often reflect higher risk). An output of the Fund’s bottom-up investment process, means that it does
not seek to and actively avoids investing in companies with material exposure to what the Investment Manager believes, in its
discretion, to be harmful products and services described in section 4.2 of Appendix 9 of the Prospectus. The Investment Manager
invests with capital preservation in mind, meaning it defines risk as losing client money, rather than deviation from a benchmark
index. The Investment Manager’s focus on quality companies rather than investing according to a benchmark index may lag in very
strong liquidity-driven or momentum-led markets and may perform well when due recognition is given to companies with quality

A

management teams, good long-term growth prospects and sound balance sheets. IR ELBHIREREUBEEENFRA B -

B ER D EHEARRIERASNAAEEERZBEAT - RELERRURERRERENRN—BEEHER  REMS (2
DPAF)  BZEERRARZTEMARERERREBFEAREEEANRESE - RELEFNBE M LENELSR (BIEFR
AHERIABIMIEERFITE ) - LYERESEEERENEGESENRTFERRABILEFLERNEENS - RELBERE - Z
SNTHER VWAL BEHNNS FENRBLRRAREDR (AL RELFEREFMFENEBRERENRERR ; Re51ME
HEHE—MERERRS ) - AETE TN EIRERENGER  ERZHIUESKAEBRERERTEEM RIS 4.2 #iFT (%
BRBRERS ) AEEMKRBEAEAREN AT - RELEREUEAREAE  RIEEARCARRIEREFES  MIEREER
HIFE - WEKLHEEINEBERT - MIFRBEEREETRE  EUASRRLEFERINREMEAERNBIRFTENHISPFRIR
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BEEHREXUGERRES
%% MOEEBEAESEREER  REREERISEEBREESBRNATATAIEEMNFLERR -

The Investment Manager assesses the overall quality of a target company by understanding: I8 ERKBE B THRBEZAINUTH
¥ H R R ETRM -

i the quality of management which includes integrity, attitude to environmental and social impacts, corporate governance,
long-term performance, attitude to risk and alignment with minority shareholders. The Investment Manager has a

preference for stable, long-term (often multiple generational) stewards leading the company; EEEX - GFHE - ¥
RERMEXENINE X8R REPRE HEBHIIREEADHREFEZN—H M - RELBREHIEE - BH
(BREUZN ) NEEERERT ;

ii. the quality of the franchise which includes the social usefulness of the products or services, their environmental impacts
and efficiency, and responsible business practices; and A EXBENER - BRERIBRBENHTEN S - HRIEFE

BYE - PURABENEFRES ; KX

iii. the quality of the financials which includes financial performance over the economic cycle, cash flows and debt, with a
preference for net cash balance sheets (i.e. companies whose cash resources exceed their debt). HFEXR - BIELE

BEANRBRIR  BERAREE  REFREVWEELER (LTNREEERBBEEESE) -

Sustainability is also a key part of the Investment Manager’s engagement approach with topics ranging from labour rights to
pollution. The Investment Manager believes that its role as a long-term investor and fiduciary of client capital is to provide the space
for management teams to address sustainability issues which the wider capital markets may at times overlook. The Investment
Manager does this through constructive, non-confrontational and relationship-based conversations with the companies held for

clients. AN MERBELESAS THEMNDUESASEEZHANER - RECERE - FRARERBEEREFELTNITA -
HEEERAEEEREEERZEATSEUEARBRNIFELZERHTER - RECEMRIEEAEZEFFEN A ATREER
- IR IMMREZER BRI HIIR -

The Fund is not subject to any limitation on the portion of its Net Asset Value that may be invested in any one or more emerging
markets or any sector.  AEE o] HUIRER A —E S @M B mSsEETENEEFEE DL AR TR -

Although the Fund has a global investment universe, the securities selected for investment based on the Investment Manager’ s
approach may at times result in a portfolio that is concentrated in certain geographical area(s). HAAESTIEEERETIRE B
RINERIEN T A ERRENRE S UEARERREHAGEIRETHE -

The Fund’s maximum exposure to China A Shares including those listed on the ChiNext Board and/or the Science and Technology
Innovation Board (the “STAR board”) (whether directly through the QFII/RQFII, the Stock Connects, and/or indirectly through equity

linked or participation notes and collective investment schemes) will not exceed 50% of the Fund’s Net Asset Value. AEERT

AR ( BREERIFERE / RHRBIHTIR (rﬂﬁl o) EHRIRE ) (EREREEE QFIl / RQFII BEE - R/ SEEER
REHAINAZBERERIREE ) NS RESERABBAESEEFEN 50% °

The Fund’s maximum exposure to China B Shares (through direct investment) will not exceed 10% of the Fund’s Net Asset Value.
AEERTEBR (ZBREERE ) NESRESEFABEAETEEFEN 10%

The Fund may only use financial derivative instruments (“FDIs”) for purposes of hedging and efficient portfolio management. It is
not intended that the Fund will avail of the opportunity to invest in FDIs for investment purposes. ZAESEAETEIRENE
EREAEMERSMOIETIR ("EMOTETR ) XESARUREENMBRREREMITETR -

The Fund may invest cash balances in short-term securities listed, traded or dealt in on a regulated market. For defensive purposes
where necessary to protect investor value during periods of perceived uncertainty and volatility (e.g. market crash or major financial
crisis), the Fund may also hold all or part of its assets in debt securities, asset-backed and mortgage-backed securities which must
be rated at least investment grade by Moody’s Investor Services, Inc. or Standard & Poor’s Corporation or other recognised rating
agencies or in the opinion of the Investment Manager or Sub-Investment Manager to be of comparable quality and which are listed,
traded or dealt in on a regulated market. It is currently intended that the Fund’s investment in asset-backed securities and/or

mortgage-backed securities (if any) will be less than 30% of its Net Asset Value. AEEOBRSEFRENESEEME LM -
BEENRSHNEHES - TR AXRRNER KBRS (NKRKHEXRESRGEE ) SRERER  ER/REREEEEMBL
ZHNERT - AEETULUEHES BEERESAEBESVAFEZHHBNEE 2SSV AERBERESEREIZ
HEWMIEMBDOUTIAEBLATHRETR  IRECHEFFRECERIDEREE  TEXEEMSE LH  BEFARS - AEEH
BIEFEIRE DR 0% EEFERENREERRESR / HIZBHES (WH)-

More product-specific information can be found on the website www firstsentierinvestors.com (This website has not been reviewed
by the SFC). EZEmFEE R H MR AL www.firstsentierinvestors.com ( LRI REEEZHZ ) -
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BEHRELUFERRES
Benchmark information: E#& ] :

The Fund is actively managed meaning that the Investment Manager uses its expertise to pick investments rather than tracking the
allocation and therefore the performance of the benchmark. The Fund’s performance is compared against the value of the following
benchmark: MSCI AC World Index. Please refer to the Fund’s investment policy in the Prospectus for details of the benchmark

information. ZEEETHNERES - BIERELCEEMHBXRNFMERE  MIFEMBEENEEURERR - FESHRREA
DITBEENEEIFLER | MSCIAC tHFRIEH - FERERMBAERESNREDER - TREREEERNGEE -

Use of Derivatives {ERTTETHE

The Fund’s net derivative exposure may be up to 50% of the Fund’s Net Asset Value. AEEMHTETBEREAFIEFHEHRZOE
AEETEEFEN 50% -

What are the key risks? ZTEEAMLEITEZEE ?

Investment involves risks. Please refer to the offering document for details including the risk factors.
KRES KA - SFEERRAREANNERFE  FERREXH -

* Investment Risk — The value of shares in the Fund may fall due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

REERE - AEESFFRENEEVEU NMEUEZABREERM N - AL TRARSHRENZERIEK - BRAERJWE

+ Market Risk — Certain situations may have a negative effect on the price of shares within a particular market or cause
fluctuation of the value of the Fund’s investment in equity securities. These may include regulatory changes, political changes,
economic changes, technological changes, changes in the social environment, changes in investment sentiment and issuer-
specific factors.

HISEN - ETERI SR EDSPOREEEENSEYEAHAESRREBEN RS BEEARE < BLERT R
EERENEE  FARE AR  NEEE  HEBEOED  RESSNEBRITRESEES -

* Risks associated with the Sustainability Investment Strategy of the Fund — The Fund is subject to the following risks as a
result of the sustainability investment strategy of the Fund:

FESNUHERBRENERER - FESROHEREREMER N ER

- Subjective judgment in investment selection: In pursuing the sustainable investment objective of the Fund, the Investment
Manager integrates certain sustainability criteria into the Fund’s investment selection process. Such assessment by the
Investment Manager is subjective in nature and therefore it is possible that the Investment Manager may not apply the
relevant sustainable investment criteria correctly which may lead to the Fund foregoing investment opportunities or
investing in securities which do not meet the relevant sustainability criteria.

REEEPHLEHALE FERERESNIFEREBER  RELEFSETUSERRENMATESNREERBRE -
REQGEETHAERIEEIERY  RItRBELE TR ERERMARUSERERER  SUEBRAEETNERERK
T ARENRATEHETRERRENNGS -

- Reliance on third party sources: When assessing the sustainable investment based on the Fund’s sustainability criteria, the
Investment Manager is dependent upon information and data from investee companies and/or third party data providers.
Such information or data may be incomplete, inaccurate, inconsistent or unavailable in a timely manner. As a result, there is
a risk of incorrectly assessing a security or issuer or there is a risk that the Fund could have exposure to issuers who do not
meet the relevant sustainability criteria.

BHEFE=FFXF EERFEENOHERRENNTEUFERER RECEGERREQTR / AE =K EBEHERHN
BERREE - ZERNBIBUEEATE - AEE A —REEERFERN - Bt - FEERIEESARITANER - 37
EAESURERBERATEHRAUFEZRENNRITANRER -

- Lack of global standardisation regarding what activities qualify as sustainable: The lack of a global standardised system
regarding what activities qualify as sustainable may affect the Investment Manager’s ability to measure and assess the
sustainability outcomes of a potential investment.

BHEEZE NS UGB RR—FBHZZKLEE  FREEESN O UBERRETE —SRZZITELHS  BUEER
ERBELEGENTHEERBENUFERRERITAAE

- Concentration in investments with sustainability focus: The Fund focuses on sustainable investments which may reduce
risk diversifications. Consequently, the Fund may be particularly dependent on the development of these investments. As
such, the Fund may be more susceptible to fluctuations in value resulting from the impact of adverse conditions on these
investments. This may have an adverse impact on the performance of the Fund and consequently adversely affect an
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BEEHREXUGERRES
investor’s investment in the Fund.
EPRPETFEZRIRE  FESAERTUFERERE - BUERERRIEE - At - AESRERRIEEZSR
BEMRE - Ut FEESEIZEARANRAEZSEREEANEBERBTE - BURAEAESHNRER - EMEREEN
FEEWRESR AT E -

+ Emerging Market Risk — Investing in emerging markets (countries considered to have social or business activity in the process
of rapid growth and development) may involve increased risks and special considerations not typically associated with
investment in developed markets. These risks may include liquidity risks, currency risks/control, political and economic
uncertainties, legal and taxation risks, settlement risks, custody risks, the likelihood of a high degree of volatility, market
suspension, restrictions on foreign investment and control on repatriation of capital.

MEMISERE - IRERFETS ( ED?iﬁﬁPéﬁ%iEéﬂ?&?ﬁz%Jﬁﬁ"mLimFJi’E*%B SERVEIR ) DJAES RIRERRBRET S —RA
T;/*/FEE’J% R RFENERER - EEERUESRAELARAEERER / €% BDaREEARERR  ARARER
CEERER - TERR - ﬁﬁﬁﬂ@&iﬂﬁ’]?*'t& HiHERE - SMEARERG REEEDES) -

+ Concentrated Risk — The Fund invests in a relatively small number of companies. It may be subject to greater risk of the Fund
suffering proportionately higher loss should the shares in a particular company decline in value or otherwise be adversely
affected than a fund that invests in a large number of companies.

EPEE - AESMRENATHERERYD - HEE-—LTRHEE NKARIANEE  FESEARBELEABA - iR
RENSHEHHRZNESAZRARR

» Single Sector Risk — The Fund’s investments may be concentrated in a single sector. Investing in a single sector offers the
potential of higher returns but the value of the Fund may be more volatile than a fund having a more diversified portfolio of
investments.

—1TXERE - FAESHNREUBEETRE—TE - RERETXAUENSESEN  EXrEENEBEEJERREAGTRR
nﬁiﬁ@%%%ﬁ;&i%ﬂ °

+ Mid-capitalisation Companies Risk — The stock of mid-capitalisation companies may have lower liquidity and their prices are
more volatile to adverse economic developments than those of larger capitalisation companies in general.

PEBHEATIEABR—RMES - BATEATHEL - PEGEATNRENRABLUERBEEEEREIRANEERRNTE
mAERE -

» China Market Risk — The Fund may invest in securities linked to the China markets, including China A Shares through the
QFII/RQFII, the Stock Connects, equity linked or participation notes and collective investment schemes investing in China A
Shares. Such investments involve risks associated with investing in the China markets, including liquidity and volatility risk,
foreign exchange, currency and repatriation risk, changes in social, political or economic policies, legal or regulatory event and
uncertainties with respect to taxation policies. Securities exchanges in China typically have the right to suspend or limit trading
in any security traded on the relevant exchange. The government or the regulators may also implement policies that may affect
the financial markets. All these may have a negative impact on the Fund. There may be a lower level of liquidity in the China A
Share markets, which are relatively smaller in terms of both combined total market value and the number of China A Shares
which are available for investment as compared with other markets. This could potentially lead to severe price volatility. High
market volatility and potential settlement difficulties in the Chinese market may also result in significant fluctuations in the prices
of the securities traded on such markets and thereby may adversely affect the value of the Fund. The Fund’s investments in the
China markets may as a result incur significant losses.

PEMNEERR - AESJRERAPETHHBNES - SEE18 QFll / RQFI ~ B EBEKGIIRENPE A K - IRERPEHA
RARZHIAY DA RIBRERERERE - ZSRESRARENRPEHSERNER - EREERKEER -« SME - BB
ERER g BUAARER  AENEEETHNEE - LRERRBEERNARBEER - PEESXSMESAEEEN
IREIEHBRSMRZNEMTESRS - BANEERBNUEERJEHEMHBEETENNR - MEZSERYEHELE
TELEETE UEBTERIHRENTEH A RHEEE - PE A RHSRBECEMTSHEEB) - fREMIN o ERE -
IWERRACREERERBZIKE - PEHENEMEKE R EEAERBNOEEREZSTERINBSERKRKE - &
MBFEENEEEEANTE - ZEERPEHERRECERILMAREAIEX -

* RMB Currency and Conversion Risk — Renminbi ( “RMB” ) is currently not freely convertible and is subject to exchange
controls and restrictions. Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the
value of RMB against the investors’ base currencies (for example HKD) will not depreciate. Any depreciation of RMB could
adversely affect the value of investor’s investment in the Fund. Although offshore RMB (CNH) and onshore RMB (CNY) are the
same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors. Under
exceptional circumstances, payment of redemptions and/or dividend payment may be delayed due to the exchange controls
and restrictions applicable to RMB.

ARBEBERERER - A\RE (" AR%.) BRifouBAREHE - BARIMNEEH KIRHFARR - LFFARBREARBNRE
ZRAZNERE  BEAMREARBRREZEARTYE (AWNET ) AERE - ARBHNEHAREYEEREERAEZHR
EEBESHATNEE - GEREARBCNH)REFSARECNY)RE—EE - BMEDAEEZRRS - CNH E CNY BIE

=
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BEEHRRALCUSERRES
ERBEHREZERNANTE - EFARBERT - INBEFRER / UK 2o sERBRAR ARBINEES KREIMERE
FFIERR

* Risks associated with investments via Stock Connects — The relevant regulations and rules on Stock Connects are subject
to change which may have potential retrospective effect. The Stock Connects are subject to quota limitations which may restrict
the Fund’s ability to invest in certain eligible shares listed on the Shanghai Stock Exchange ( “SSE securities” ) or Shenzhen
Stock Exchange ( “SZSE securities” ) on a timely basis and as a result, the Fund’ s ability to access the SSE securities market
and SZSE securities market via the Stock Connects (and hence to pursue its investment strategy) may be adversely affected.
The PRC regulations impose certain restrictions on selling and buying. Hence the Fund may not be able to dispose of holdings
of SSE securities and SZSE securities in a timely manner. Where a suspension in the trading through the Stock Connects is

effected, the Fund’ s ability to invest in China A Shares or access the PRC market through the Stock Connects will be adversely
affected. In such event, the Fund’s ability to achieve its investment objective could be negatively affected.

BB BEME BT EAANER - Gl DBRHTINARRE AR FEE)  WolEEABEERNS) - Bl EBHEIXER
ERRE - OJeEfRFIABE S RBRERETELBRESRSM EMNGERRD (TERBRE ) HERIBHFREHLHNGE
Bt (TRREBRE ) EEN - RNl AR SEB O EBEHIEABRBRENS NAREBREMS ( REMERER
EERE ) NENBAANEE - PERAERE TEERG - Rt - AESAVERFHEESEANERBRERNRRBRE -
HEBEBOMEBEHIETEREBERF  AXESEBEH O BHAIRERPE A RIEAPBEHSHNENTEZIANZE -
EZBERT  AETEREREESNENYERIIAEFE -

¢ Risks associated with investments via QFII/RQFII- The Fund’s ability to make the relevant investments or to fully implement
or pursue its investment objective and strategy is subject to the applicable laws, rules and regulations (including restrictions on
investments and repatriation of principal and profits) in the PRC, which are subject to change and such change may have potential
retrospective effect. The Fund may suffer substantial losses if the QFII/RQFII holder’s licence is being revoked/terminated or
otherwise invalidated as the Fund may be prohibited from trading of relevant securities and futures under the QFII/RQFII and
repatriation of the Fund’s monies, or if any of the key operators or parties (including the relevant PRC custodian(s)/brokers) is

bankrupt/in default and/or is disqualified from performing its obligations (including execution or settlement of any transaction or
transfer of monies or securities).

B3EB QFIl / RQFII REHBANER—FAESETHARENZENTAEREREB R ARBHNEEN T PEERER - RAIK
RO ( BEARRERELARE RFBERIRE ) RIR - M&FERE  RAARAITFEE - HEBRSEERETEENNT] - [
QFIl / RQFI HAARRREERE / Bt REMRRAEZNT) - ERAESBERZELRE QFIl/ RQFII EEHRERZE S KPE
KREHAEETHNES @ ST TIREEFTASHES ( QFHBAREFTEAN / &L ) HE / BAR / ASEBBTEER (&
BYITHAEETORGRNERRIANE S ) FESNUERIERERL -

¢ Risks associated with the ChiNext market and/or the STAR board - The Fund may invest in the ChiNext market of the
Shenzhen Stock Exchange (“SZSE”) and/or the STAR board of the Shanghai Stock Exchange (“SSE”). Investments in the ChiNext

market and/or the STAR board may result in significant losses for the Fund and its investors, and will be subject to the following
additional risks:

BEIERTIE R/ AR BIRABREANERE — AESTRBENFIEB SRS ( "R, ) WRIERMS R / S LEE SRS

( TEXFrL ) IRAIR - REIZERMSR/AREIRNIRB RS AR REREERRERNEX - URKEASLINRMNERE

- Higher fluctuation on stock prices and liquidity risk: Listed companies on the ChiNext market and/or the STAR board are
usually of emerging nature with smaller operating scale. Listed companies on the ChiNext market and STAR board are subject
to wider price fluctuation limits, and due to higher entry thresholds for investors, such listed companies may have limited

liquidity, compared to other boards. Hence, they are subject to higher fluctuation in stock prices and liquidity risks and have
higher risks and turnover ratios than companies listed on the main board of the SZSE and/or the SSE.

RIERIEESRTELEE : BIERTSR/AREAR LMW ASEEANEMEN QS EERER/) - BIERHSRAE
W EMASHNRERERFIERE - MEARRAERSHNIREEME - SRS REMRIRNS - LR EHASRIREMEOIEEZR -
At - BEEERRPA R/ ERAER EHHNATMNS - ZEREEZRSHNREREBMREBMER - TASERSHNERNE
R

- Over-valuation risk: Stocks listed on the ChiNext market and/or the STAR board may be overvalued and such exceptionally

high valuation may not be sustainable. The stock price may be more susceptible to manipulation due to fewer circulating
shares.

EERSEAEE : BIZERTS R/ AREREHNREEENERSHE  ZSBENEERLEUSE - REUERR DR
IRBMB R -

- Differences in regulations: The rules and regulations regarding companies listed on the ChiNext market and/or the STAR
board are less stringent in terms of profitability and share capital than those in the main boards of the SZSE and/or the SSE.

FOIESR | BIERTHE RN BAIR LB ATERFIKFNBASHORATES - SRR / 3 LR ERIALRBE

- Delisting risk: It may be more common and faster for companies listed on the ChiNext market, and/or the STAR board to delist.
The ChiNext market and STAR board have stricter criteria for remaining listed compared to other boards. This may have an
adverse impact on the Fund if the companies that it invests in are delisted.
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BEEHREXUGERRES
RGHEREIE © BIZERTMISR/AREIR EMNATREMERREGEE - BEMRIRARLE - BIERHSRAEIRESEF LHE
BRENRE - RUAESREN ARG - UEHAESERAFITE -

- Concentration risk (for the STAR board): The STAR board is a newly established board and may have a limited number of
listed companies during the initial stage. Investments in the STAR board may be concentrated in a small number of stocks
and subject the Fund to higher concentration risk.

%EF’@ g ( IREIRME ) - REIREMRIIARIE - EY6MER - EHASHEUREAR - RARNWRKRETEEPRIER
EXRETEERSHETER

¢ PRC Tax risk — There are risks and uncertainties associated with the current PRC tax laws, regulations and practice in respect
of capital gains realized via the QFII/RQFII, the Stock Connects or access products on the Fund’s investments in the PRC
(which may have retrospective effect). Any increased tax liabilities on the Fund may adversely affect the Fund’s value. Based on
professional and independent tax advice, the Fund does not currently make any tax provision to cover any potential capital
gains tax liability in relation to the Fund’s investments in securities that are linked to the China markets. If such PRC taxes are
imposed on the Fund, the Net Asset Value of the Fund may be adversely impacted and investors may as a result suffer loss.

PEBRBEER—FESRPENRERBZEE QFIIVRQFI - Bl EBHFISEREMSRNEANGEHEPEIRERE  75R
REFIERFNERRARBER (EERNN ) - FESNRNBEFTNEETDENSEHRAESNEBERANTE - R
BEERBUBRHKER - AESHALRFLEORERE  UBIMARERERATEHSERENE S ZHMEENERIE
ERERE - HOAESERBRTERE FEENEEFEIERIAFEE - MREBUERILERIEX -

» Volatility and Liquidity Risk — The securities in certain markets may be subject to higher volatility and lower liquidity compared
to more developed markets. The prices of securities traded in such markets may be subject to fluctuations.

RENRREMERE - EERRETSAL B ThENESUEEHRSHNKEAREIREYE - RZEhEEENRESERNE
RED -

+ Currency Risk — The Fund may buy shares denominated in currencies other than the base currency of the Fund and a share
class may be designated in a currency other than the base currency of the Fund. The value of shares in the Fund may be

affected unfavorably by fluctuations in the exchange rates between these currencies and the base currency of the Fund and by
changes in exchange rate controls.

BERERE - AESUEBEANUAESEAERLUMIBEBHENRE - MRODBRIIUARESEATEDIIMNIBEBIETE - £EE
iR ERENEEYEEZSEREARSELRRT ﬂ%ZF‘ﬁIZ?E’J/BE@JLX&IZT”*TWE’J“%ﬂﬁﬁﬁéUKﬂ%@°

» Derivatives Risk — The Fund may use FDlIs for purposes of hedging and efficient portfolio management. FDIs that are not
traded on an exchange are subject to, among others, liquidity risk (i.e. the risk that the Fund may not be able to close out a
derivative position in a timely manner and/or at a reasonable price), counterparty/credit risks (i.e. the risk that a counterparty
may become insolvent and therefore unable to meet its obligations under a transaction), valuation risk, volatility risk and over-
the-counter transaction risk. The leverage component of an FDI can result in loss significantly greater than the amount invested
in the FDI by the Fund. In adverse situations, the use of FDIs may become ineffective in achieving hedging or efficient portfolio
management and may lead to a high risk of significant losses by the Fund.

TTETARE - AESJERESMOTETEFETAERENRKEHSER - WIFRRSMETEBNEMITETBRAER
(B ) @R (AR ikl /UG EERFETETERRER ) XEHF / EEAR (AIRS5H
FogEmBENES  RItEEBTHEHRZZE FTOEENER ) HERR  REBERLSIZZER - SRITET RSN
DHERWEBER - JEBSRAREERENRTETLENEE - £EANBERT - EREMOTETHo s fAER T BNNAREN
REAGER  EMuEERESARERBRNSER
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BEHRALUFERRES

How has the Fund performed? ZAESBIFMNEERIRMMDT ?

30.0% 26:2% 27.4% 26.6%
20.0%
10.0%
0.0%
-10.0% 8.9%
-20.0%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
o /
\/
The performance of these years were achieved under circumstances that no longer apply, the investment
policy was changed since 2019.
REBRE 2019 FRAMEE), YWELEFENRIRHEABERER FIER
A different benchmark was used prior to 24 February 2014 and gross of tax benchmark
performance is shown before 1 February 2019.
1% 2014 £ 2 B 24 HZAIfERARNEERR 2019 £ 2 B 1 HZATBRBRINAINEERIR -
= Stewart Investors Worldwide Leaders Sustainability Fund—Class | =  Benchmark

BEHRBLIFERREES - Fhl| Bt
The Manager views Class |, being the retail share class denominated in the Fund’ s base currency, as the most appropriate
representative share class. EE&&KIERER | (AIUEAESEARAEMAAENSTERNHER ) BRESHWARKRHER -
The Fund had a material change on 15 January 2019. AE&H 2019 F 1 B 15 HEHEARES) -

The Fund’s investment policy was changed on 15 January 2019 to increase the Fund’s maximum exposure to China A Shares
to 50% of its Net Asset Value and performance before this date was achieved under circumstances that no longer apply. A&E

ERIREBERK 2019 F1 5 15 BIFLEE) - DUGAE SR TE A RNESKRESARSEEEEFER 50% - BRZEZA
MRBIIEABERER FATER -

Past performance information is not indicative of future performance. Investors may not get back the full amount invested. &
BRI HBEERIRNEE - REBFRVEENOZHRELRE -

The computation basis of the performance is based on the calendar year end, Net Asset Value to Net Asset Value, with dividend
reinvested. BEXBRBLUIBFRNEEFEFALERER RESREFHERE

These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee

you might have to pay. _EMEIBFRROHENBEEEEEFANAKEE - FERRUETHE EPRBLESHEE T
X EFAEREESJEDE NRNRBEERERE -

The benchmark of the Fund is MSCI AC World Index as from 24 February 2014. Prior to 24 February 2014, the benchmark was
MSCI World Index. The change was made due to the change to the Fund’s investment policy. Gross of tax benchmark
performance is used before 1 February 2019 and net of tax benchmark performance is used after the aforementioned date for
the purpose of calculating the benchmark performance shown in the chart above as the net of tax benchmark performance is
considered a more suitable performance comparator for the Fund. Benchmark performance has been included in the chart

above since September 2020. 8§ 2014 F£ 2 B 24 HiE - ZAEEHEESD MSCIAC HFR158 - IR 2014 F 28 24 H2p - E#
7 MSCI 2IKIEE - FHILEEEARAESHNIREBCRNENR - MEtE LB REERIRMS - R 2019 F 281 BZAEIER
PREGAIMERERIR - LR EARRENEERIR  NERRENEERREGEAEESEAEERIRIFLLR - HERIRE
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BEHRELUFERRES
2020 £ 9 BiLFA LE -

Fund launch date: 1999.
HE8TH 1999 F -
Class I launch date : 2000.
#8571 847H : 2000 £ -

Is there any guarantee? ZAEEIEHRMHFRE ?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.
RESTARBEDRE - B IRVENRZEIRERS

What are the fees and charges? IIREXEESSRMLEERRIE ?

Charges which may be payable by you BT ESTRIWE
You may have to pay the following fees when dealing in the Shares of the Fund. ZAESHNRHRIHBHNUTER -

Fee EH What you pay B TEHNEEE

Subscription Fee (Sales Charge) Up to 5% of the amount you buy

RIBEM (HERA) RS R 5%

Switching Fee 2% Up to 1% of the Net Asset Value of the Shares to be exchanged

EEARTFRIERNEEFEN 1%

Redemption Fee fERIEMR Not applicable &

Anti-Dilution Adjustment Shall not exceed 2% of the subscription/redemption monies on the relevant Dealing

2 E Day, where applicable St BiEETRE / BEWBEBRRSH (NEA ) FRETERIA
# 2%

Ongoing fees payable by the Fund ZAEEESHTAEEHEULE
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
UM HAESAESRNR - B NHRERERS SR MR -

Fee EH Annual rate (as a % of the Fund’s Net Asset Value) BFWER (LHFESBEESF
BEESL)

Investment Management Fee* 13&&3 | Up to 3% (Class I, Class | (Euro), Class | (Sterling): currently 1.20%; Class IlI*:
currently 0.45%; Class Il (G)*: currently 0.3%)

g _ L, y 9
B= 3% (f8A0 1M $ERI 1 ( Boo ) $8AI 1 ( EEE ) BATR 1.20% ; Al N~ BA
%5 0.45% ; BRI NIN(G) ~: BRIA 0.3%)
A This share class is denominated in the Fund’s base currency (i.e. US dollar). it
RAERIUABESNEARGR (Bl=mT ) 5HE -

Depositary Fee REEM 0.01%

In addition, the following are payable to the Depositary out of the assets of the Fund:

b4, ERAEENEEFRAREAZMTIIER
+ Safe-keeping fees of up to 0.45% in aggregate &5t &% 0.45% N REE

+ Transaction charges at normal commercial rates for security transactions % 1E &
BEERNENR SRR HE
* Reimbursement of all reasonable out-of-pocket expenses incurred on behalf of
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BEHRELUFERRES

the Fund EBRBENRAIESETRSMSIEN—VGEEHRMAX

Administrator Fee THEEAER Up to 0.03%
B5 0.03%

In addition, the following are payable to the Administrator out of the assets of the
Fund: b5 - BEEAREESHNEEFOTHEEAZN FIER !

» Transaction charges at normal commercial rates for processing subscriptions,
redemptions, transfers and other shareholder related transactions and

administrative activities 2 [F BB ¥ EXFERNEIERE - BO - EE EEMRE
HERS RITHERESNRSE

* Reimbursement of all reasonable out-of-pocket expenses incurred on behalf of
the Fund BB BERERAESETREMSIEN—TSEEHMASX

Performance Fee RIRE Not applicable ~3&EH

*

The current investment management fee may be increased up to a specified maximum level, by giving investors three months
written notice. HREINREERBU A TREZE-—EANSERMNBIEZIEENESKF -

For any increase in other fees listed herein, prior approval of the Hong Kong Securities and Futures Commission (“SFC”) is
required and no less than one month’ s prior written notice will be given to investors. A ZEFFFIH A E B BROEAEN - 195
DEBRISAPESHBEREZEE ("THEG,) NEEME  UELEATREEAVPR—ERNSHNEEEM -

Other Fees — You may have to pay other fees and charges when dealing in the Shares of the Fund. Investors should refer to the
offering document for a full description of the fees and charges associated with an investment in the Fund.

Hit B - BT AEAESNR ORI BN EMBRRNE - RESMSHREXHUNERAESREANNERRIUEN
Bt -

Additional information EfthZ i}

* You generally buy, redeem and switch Shares at the Fund’ s next determined Net Asset Value after First Sentier Investors
(Hong Kong) Limited or intermediaries receive your request in good order on or before 5pm Hong Kong time being the dealing

cut-off time, or such other dealing cut-off time as the intermediaries may impose. XS ILFEEITFRFIE ( FEIE[E )
(HPNMATUBEEENEMRZEILFEE ) i2AIHERIEE (F8 ) BRASSHPN ARZNWRE - BEREBREHEKR - —
RIEBEEEENAECEEFENIT -

» The intermediaries may impose different dealing deadlines for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediaries concerned. /T AESFREE « BOIsERIERAE L
REOEAR - REERBRTINTANBRAZH -

» The Net Asset Value of this Fund is calculated and the price of Shares published each “business day”. They are available online
at www.firstsentierinvestors.com. Investors may also obtain the past performance information of other share classes offered to

Hong Kong investors from the aforementioned website. The website has not been reviewed or authorised by the SFC. #&®E&E&
frE— "E8¥A ., AEEEFERATRMER - FEHHNE www.firstsentierinvestors.com - 3B E RO i BILESE M2
HFIFEREENRNEBENINBEEZERIRER - LEEAMEESERARY

Important EEIETR

If you are in doubt, you should seek professional advice. B FNA5ERE - ERHEEER -

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

EEGHAMBOABT L AFETOEL - HEEEMSSEY AL EQZR -
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