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markets and concentration risk.

Key Facts (including the risk factors) for details.

« This fund invests primarily in equity securities in Singapore, Malaysia, Thailand, Philippines and Indonesia.
« The fund is subject to equities risk, risk to capital and income, foreign currency risk, risks of investing in emerging

« The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to
similar products without such focus. The ESG characteristics of securities may change over time, which may require
the Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead
to a fall in the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment
Manager's subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who
do not meet the relevant characteristics, and such characteristics of a security can change over time. p

» The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, . EEROTET ARBRIEFERSAEHEEFEN%, BEERITETR
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to
financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

» Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely S
based on the information provided in this document and should read the offering documents, including Product . BOEAESNRERTREAREER. REEEZZRES ZHEXT, BFF
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Fund Details EE£&#}

Fund Manager EE4H Madeleine Kuang

Reference Currency $R{B& TS usb %7t

Fund Size EZEEE US$1,113m (BB ETT)
Max. Sales Charge RS sR 8 & 5.25%

Annual Management Fee B FEIEE 1.50%

Min. Subscription Bx{f:REEEEE usD2,500 or HKD eqv

2,500 B TEE
Total No. of Positions 4233 B%EX 110
Fidelity Fund Code = iZE &5 1017

Investment Objective % B1Z

The fund aims to achieve capital growth over time.The fund invests at least 70% (and normally 75%)
of its assets, in equities of companies that are listed or traded in the South East Asian Nations
(ASEAN) region, including countries such as Singapore, Malaysia, Thailand, the Philippines and
Indonesia, as well as other emerging markets. The fund may also invest in money market
instruments on an ancillary basis. The fund invests at least 50% of its assets in securities of
companies with favourable environmental, social and governance (ESG) characteristics.

B STERSHBEEEIREAER, ESHREI70% (BEAY) NEERENERREDE
RiHE (i) e (BFFMK. FRAZ, RE. FERENHNBSER, UREMHTE
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Fund A-USD

ARBR-ZETT

MSCI AC ASEAN (Net) Index
MSCI AC ASEANCGEAB)FEE

Cumulative Performance E2F&RIR (%)

YTD 3 mth 6 mth 1yr 3yr 5yr LfJI:rfceh
FNES 3HA ofE@B 15 3F 54  BfEHBK
AUSD ARR-3ETT 42 -1.4 11.1 -1.6 369 1.4 522.7
A-ACC-USD ARZ-2F&-3=7T 4.2 1.4 11.1 -1.6 36.8 15 157.8
A-ACCHKD ARR-RFE-ETT 4.8 1.2 11.1 -15 385 1.4 298
Index FEE1 30 1.8 11.6 0.0 20.3 -10.8 4390

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

BERRR: ZE, NEEFEREAENTE, LRRREBABERE. BHRE (0F) URNIITE—IE
BRI ERI B A,

Index 151
Market Index: MSCI AC ASEAN (Net) Index
MSCI AC ASEAN(FEB)IEE

The index has been renamed from MSCI AC South East Asia (Net)
Index to MSCI AC ASEAN Index with effective from 18 Jan 2017.
2017 1B 18AE, EHEMERLATFIGERED(FR)IEEAS
#MSCI AC ASEAN FE#,

Index is for comparative purpose only.

EHARERLERRE,

Calendar Year Performance EERIR (%)

2018 2019 2020 2021 2022
A-USD ABR-ZETT 73 9.8 0.1 68 73
A-ACC-USD AR%-R75-2E7T 7.2 9.8 0.1 6.8 73
A-ACC-HKD ARE-RFEETT -7.0 9.2 0.6 7.4 7.3
Index &1 8.6 85 6.4 0.0 4.3

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.

ERFOR: BiE, MEEFERSEERHE, TRRREBTBFRE, BHRRR (WF) UERNIIRE—R
BROVIRBIZ E R TH,



Fidelity Funds - ASEAN Fund

EEEE-FRHES

30 April 2023 FE4H30H

Measures * =518

Share Class Details & Codes f%{7 3BRIE 5 K15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
B B8 BRI $ERY B ER BUEESE  EEAN EEKH
Annualised Volatility (3 years) EEMWKEIREE)% 1495 1577 AUSD ABR-ETT 01.10.90 3417  FIDLAEI LX LU0048573645
Beta (3 years) E{REI(34E) 092 A-ACCUSD ARR-BFE-25T 25.09.06 2578 FIDAAAU LX LU0261945553
Sharpe Ratio (3 years) B & L3R (3E) 067 0.34 A-ACC-HKD ARZ-2F&- 7T 09.02.12 12.98 FFAAHKD LX LUQ737861269
Price / earnings ratio (x) HEXR () 13.9 161 A: distributing share class. A-ACC: accumulating share class.
— ABR: RERMEER, AR-RTE: RERGHEE.
Price / book ratio (x) TIARZER (fF) 16 17
Active Money B E LR (%) 53.6
Top 10 Positions +A#FAZ (%) Geographic Exposure h[E 731 (%) Sector Exposure 1T (%)
Fund Index
Company AF] Sector 173 BEE ¥
DBS GROUP HLDGS LTD Fé‘”%’gda‘s 62 70
BANK CENTRAL ASIA TBK Financials
o D 57 54
UNITED OVERSEAS BANK Financials
— - ] ]
SEA LTD %3;;{;;;;0“0” Services 43 43 W Singopore SN 280 358 M Financials &8 379 382
}u g i Indonesia ENfE 256 208 Consumer Staples EEHE 7 13.2 79
ggiiSE%CHlNESE BKG g%mo\s 37 50 B Thailand ] 15.8 214 W Communication Services WBaf\ARFS 71129
¥
SANK MANDIR PERSERG = = B Malaysia B2RFETE 8.1 1438 B |ndustrials T3 62 113
TBK PT a0 36 21 W Philippines EEH 74 73 W Reol Estate EHIE 59 8.1
AN RAKYAT TNDONGSA  Fromciohs W Australia SEN 22 0.0 I Consumer Discretionary IERATEH & & 58 3.6
TBK PT £58 32 37 W China FE 21 00 ™ Moterials #74} 44 49
® Vietnam #EFE 15 00 ™ Energy BEIR 4.0 4.5
Consumer Staples
CP ALL PCL TEHES P 3.0 1.7 B Hong Kong & 15 0.0 B Health Care f2EE:EIR 38 3.1
BANK NEGARA INDO PT Financials B Cosh* IE 79 B |nformation Technology BiRH% 2.3 1.8
TBK 28 25 08 W Uiliies AFBEE 14 35
CIMB GROUP HOLDINGS _ Financials W Cosh® 3R 79
BERHAD L5 18 12 Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any

www.fidelity.com.hk

residual cash exposure that is not invested in shares or via derivatives.
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On 31 January 2022, Fidelity Funds - Malaysia Fund and Fidelity Funds - Singapore Fund merged into Fidelity Funds - ASEAN Fund. 2iZE® - BRATE SR ZEES - NEEESEMR20225F1
B31EfAEEER - RinEx.
A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the Epsiﬁons methodology. Active Money: This is the sum of the fund’s overweight positions
(including effective cash) when compared to the market index E{M}E@}ﬁiﬁg’;‘ﬁﬂﬁjTHB@E'\]—’E)]EQT\E&Q\,(@%?;I’_i._lﬁ . PTETECIREBEESETR, MERMAELEE R
HERERRD . BEDHRITESHARBLLEMULENE, THRELEE: AUEEERESENEIISELZEE (BERE) 81,
() Momingstar, Inc. All Rights Reserved. Morningstar Rating™ as of 30/04/2023 (if applicable). Momingstar tEPT R, /&EEIRTAREIEBZ30/04/2023 (UER). (1) Volatility measures are
not calculated for funds which are less than 3 years old. AN E=FNEE ZFIBAEZHETE . This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been
reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not
indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not
denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of
FIL Limited.
A HEERESEEBRASET, AXUREESMIESHRERZa@RY. RERBRIBTEREMFRNEAR, KEPRER, EEHEANKRRIARTIGRIEHAMNN
B, FEEANEEEEREEABRERNEMENRE BREERRER). HixEETIFUBTSETHE, NS/ BalffiikENikEEFTAZERRBNER. =& .
Fidelity. Fidelity International. Fidelity International 125 & FIZFSIIAFIL Limited BIFI1Z
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