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Important Information

The fund invests primarily in below investment grade fixed and floating rate securities issued worldwide.

* The fund invests in debt securities which may be subject to interest rate, credit and counterparty risks and risk relating to below investment
grade and unrated debt securities, etc.

*Investment in sovereign debt obligations which may expose the fund to political, social and economic risks. The fund may suffer significant
losses upon defaults by government entities.

*The fund invests in concentrated region and subjects to higher level of risks than a fund investing in a more diversified portfolio/strategy.

* The fund invests in the emerging and less developed markets which may be subject to greater risks, including ownership and custody risks,
political and economic risks, market and settlement risks, etc..

*There is no assurance that hedging strategies employed will fully eliminate the currency exposure, and hedging transactions may preclude
investors from benefiting from an increase in the value of the fund currency.

* The fund may use derivatives to meet its investment objective. Derivatives exposure may involve higher credit risk and counterparty risk,
liquidity risk and valuation risk. In adverse situations, the fund may suffer significant losses from their derivative usage for hedging.

*For distribution share classes/units, the distribution rate is not guaranteed. Distribution yield is not indicative of the return of the fund.
Distributions maybe paid out of the capital of the fund at the Manager’s discretion. This amounts to a return or withdrawal of part of the
amount you originally invested or capital gains attributable to that and may result in an immediate decrease in the net asset value per share or
decrease in the value of units of the relevant Distribution Units.

You should not make any investment decision solely based on this document. Please read the relevant offering document carefully for further
fund details including risk factors.

Investment Objectives

The Fund aims to provide income and capital growth in excess of the Bloomberg Global HYXCMBSXEMGindex USD Hedged 2% cap after fees have
been deducted over a three to five year period by investing in below investment grade fixed and floating rate securities issued worldwide.
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Comparator Morningstar Global High
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indicative of future performance. Please refer to the relevant offering documents for fund
details including risk factors. This material is issued by Schroder Investment Management
(Hong Kong) Limited and has not been reviewed by the SFC. Performance is calculated from
the share class's since launch date (16.04.2004). The names of the target and comparator(s)
benchmarks may be displayed in abbreviation format, please refer to the Benchmark and
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investment.

Returns are calculated NAV to NAV (which means performance does not include the effect of
any initial charges), net income reinvested, net of fees.
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Source: Schroders.
Derivatives are displayed on the notional basis of the underlying exposure where possible. Due to the different treatment of derivative types, the
allocation to Liquid Assets may vary between each chart. Percentages of allocation may not sum up to 100% due to rounding issue.
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Benchmark and corporate action information

The Fund has environmental and/or social characteristics (within the meaning of Article 8 SFDR).

Benchmarks: (If applicable)

Some performance differences between the fund and the benchmark may arise because the fund performance is calculated at a different valuation
point from the benchmark. The target benchmark has been selected because it is representative of the type of investments in which the fund is
likely to invest, and it is, therefore, an appropriate target in relation to the return that the fund aims to provide. The comparator benchmark has
been selected because the investment manager believes that the benchmark is a suitable comparison for performance purposes given the fund's
investment objective and policy. The investment manager invests on a discretionary basis and there are no restrictions on the extent to which the
fund's portfolio and performance may deviate from the benchmark. The investment manager will invest in companies or sectors not included in the
benchmark in order to take advantage of specific investment opportunities.

Important information

The fund has environmental and/or social characteristics within the meaning of Article 8 of Regulation (EU) 2019/2088 on Sustainability-related
Disclosures in the Financial Services Sector (the “SFDR"). For information on sustainability-related aspects of this fund please go to
www.Schroders.com

Morningstar Rating as at 31.03.2024: © Morningstar 2024. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar
nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of
future results.
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