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Important Information EE =18

1 The portfolio invests primarily in Euro- or European currency-denominated investment-grade and non investment grade fixed income securities of European companies and governments.
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2 Inlight of ongoing concerns over the sovereign debt risk of countries within the Eurozone, the Portfolio’s investments in the region may be subject to higher volatility, liquidity, currency and default risk. Any
adverse events, such as credit downgrade of a sovereign or exit of EU members from the Eurozone, may have a negative impact on the value of the Portfolio.
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3 Investin emerging markets is subject to higher volatility and higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk, economic risk, legal and taxation risk, settlement risk and custody risk).
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4 Investment in the portfolio may also involve general investment risk, debt securities risk, illiquid assets risk, concentration risk, currency risk, Renminbi share class risk and management risk. Exposure to debt
securities that are below investment grade and unrated can subject the Portfolio to higher volatility and greater risk of loss of principal and interest compared to higher-rated securities. The value of the portfolio
can be volatile and can go down substantially within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.

REARABRSTOUESR—RIRERR - @BE5FAR FTREZERR  S£PRR  HEER ARBEINERRBREEER - BRSFEESALL - FRENRERRBFROEBEES
UERARSEAZRSHRBURBANAERANBRERR - E2ERURERDY  YIE—RAEFPARE T - B TRAESNREVESEERX -

5 The portfolio is entitled to use financial derivative instruments for hedging, risk management, efficient portfolio management and investment purposes which may involve include counterparty / credit risk,
liquidity risk, valuation risk, volatility risk and over-the-counter transaction risk. The leverage element / component of a financial derivative instrument can result in a loss significantly greater than the amount
invested in the financial derivative instrument by the Portfolio. Exposure to financial derivative instrument may lead to a high risk of significant loss by the Portfolio.
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6 Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to
that original investment and result in an immediate decrease of the Net Asset Value per Share. Distributions for hedged share classes may be adversely affected by differences in the interest rates of the
reference currency and the Portfolio’s base currency, resulting in a greater amount of distribution being paid out of capital than other non-hedged share classes.
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7 Investors should not rely on this document alone to make investment decisions.
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Portfolio Objective/ Strategy/ Key Features =& 512/ iklg/ 5 & Profile £ &k

The Portfolio seeks to achieve a high current income with the potential for capital appreciation by investing in DemiEle

a diversified portfolio of Euro- or European currency-denominated investment grade and non-investment =3 th 25 Luxembourg ERE
grade fixed income securities. The Portfolio may invest up to 50% of its total assets in securities that are rated B

below investment grade. In evaluating securities, the Investment Manager utilizes its internal credit analysis | ionD. 26/02/1999

resources as well as financial and economic information obtained from other sources. Acép%‘;; Elate (ClassA—EUR)
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Portfolio Composition” IR EHSACE i €1,174.74 Million BTG
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M Corporates - Non- B United Kingdom 22Ei 18.76% E;ggtﬁm Daily &H
Investment Grade M Germany 7EE 17.69% wi i /
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EREMSRTHEE M Netherlands 7% 4.92% IR USD %7t
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Covered Bonds ¥E{R %5 6.68% [ Austria 22305 2.28% Currency Hedged AUD, HKD, RMB, SGD, USD
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Net Currency Exposure 5 & ¥ 731f Credit QualityA* 5 S5 4R A (Years) 5.75
Euro BT 100.16% B AAA 1859% BRAFESR (F)
=) .189 . .
Other £E -0.16% = :A1 :'8%2 Average Credit Quality BBB+
BBB 22.10% FHEEER
SE; i%;;r}:/" Initial Sales Charge' Up to %% 5.00%
B CCC&Below BRHEEE ( Class A, A2, AA & AT & )
CcCcC REAF 1.50% Py
B Short Term Investments Management Fee 1.10%
SEERIRE 1.61% EEE 2
e
i Other 55 1.15% Management Company
A Holdings are expressed as a percentage of total investments and may vary over time. Fee? 0.10%
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A The highest of S&P, Moody’s, Fitch, or other nationally recognized statistic rating organizations (NRSROs). Not rated
securities are those rated by another NRSRO and/or AllianceBernstein (AB). Credit quality is a measure of the Total No. Of Holdings 344
creditworthiness and risk of a bond or portfolio, based on the issuer's financial condition. AAA is highest and D is lowest. MRS

Ratings may not accurately reflect credit risk and are subject to change.
EIVEELE 28 BERSNEMERRINFREBNESTRESE - BIRNESFIEHEMTREEN/R
BETRNGES - ERERDESRTAMBRIHESESAESMSNEEERER - AAA BESFE - D ARE

Scott DiMaggio, CFA
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2. Asan annua! percentage of average daily Net Asset Value.
MEEMEEFEZFEAaN LR EA - For fees applicable to other share classes, please refer to the offering

documents for details.
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Top 10 Holdings + A $5f& NAV, Yield & Dividend Information (as of 29/02/2024)'
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Holding Fii% &

Bundesrepublik Deutschland 6.25%, 01/04/30 8.40% A, AT & AA share classes below intend to pay monthly

Italy Buoni Poliennali Del Tesoro 6.00%, 05/01/31 247% dividends. D|V|_dend amou_nt/dlstrlbutlon ra_te is not guaranteed

United Kingdom Gilt 3.75%, 10/22/53 1 47% Ia:f(:):‘r"naavtit:aenpsa)ld from capital of the Portfolio. (See Important

Spain Government Bond 5.15%, 10/31/44 1.30% Annualized yield is calculated with the following formula:

Republic of Austria Govt Bond 2.90%, 02/20/33 1.24% monthly dividend of the month x 12 / ex-dividend price of the

Goldman Sachs Group 7.125%, 08/07/25 1.17% month x 100. Positive distribution yield does not imply positive

Bundesrepublik Deutschland 4.75%, 07/04/34 1.13% return. The historical data provided below are for information

ASR Nederland NV 3.375%, 05/02/49 1.08% purposes only and do not imply prospective yields of the

CNP Assurances SACA 4.75%, 06/27/28 0.99% Portfolio.

Allianz SE 4.262%, 07/06/52 0.96% A, AT & AA IR BRI STEIREEHIKE - KR ERE KD
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0 _1m I . - - %gﬁ Qelzf Di\ﬂ/j;%nd Bloomberg ISIN
g'ﬁgs =R 5.87 382 00187 ACMEALLX  LUO095025721
20 T
' ' ' ' ' ' Class A2 — EUR 20.80 ; . ACMEIRELX ~ LUO095024591
2019 2020 2021 2022 2023 2024 A2 BT ’ '
Class A2 — USD(H) B _ §
By Ao o7 (21 ) 19.66 AEIA2UH:LX  LU1113143496
2019 2020 2021 2022 2023 ‘gini. Class AA — EUR
S PYy e 1044 503 00438 ABEIAALLX  LU1008670876
Class A — EUR Class AA — HKD(H) )
P 7.45 4.44 0.37 -14.35 11.34 0.55 A TET (B ) 69.67 586 03405 AEIAAHKILX LU1069347893
Class AA — AUD(H) |
1016 529 00448 ABEAAUDILX LU1008671098
Cumulative Total Returns 42 2150 % éﬁfifﬁ,ﬁ :S )
N angan )\Eﬁﬁ(%m) 69.45 410 02374 ABEAARHLX LU1165978963
1Year ~ 3Year  5Year 10Year | '"‘f e A T ] Vo) 1037 505 00436 ABASGHLLX LU1035781167
&) (%) (%) (%) nception %~ 7T (5
( Riries Gl oy = WD) 1065 639 00567 ABEAUSD:LX LU1013768186
AA B-ZETT (#59) . . . .
Class A - EUR Class AT - EUR
AB_BUT 8.25 4.52 3.54 16.62 109.40 AT R 588 382 00187 ACMEIATLX LU0173638916
Class AT - AUD(H
Please refer to Profile section for Inception Date of Class A - EUR. ATaﬁf;_;‘ngﬁ ( gfj):%: ) 1248 4.07 00423  ABEATAH:LX  LU0539801802
BERESERNAM AR - BUThIA - Class AT - SGD(H) )
Source: AllianceBernstein (AB), calculated on an NAV-to-NAV basis, with dividend reinvested, in Euros. AT B&-FrNs 7o (¥4 ) 11.97 3.82 00381  ABATSGH:LX  LU1035781084
BRI : AB - RAEFELAETENE - REARBRR - LBt - -
ERAOR : AB - REEFELEEFENE  REARERE - DBTst Class AT — USD(H) 00560 ABEATUHLX LUO539802446

AT BB—2£7T (&%) 13.01 517
Past performance is no guarantee of future results. Total returns, provided by AB, include the change
in net asset value and reinvestment of any distributions paid on Portfolio shares for the period shown,
but do not reflect sales charges. The information on this page is for information purposes only and
should not be construed as an offer to sell, or solicitation of an offer to buy, or a recommendation for
the securities of the Portfolio.
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1 Currency-hedged share classes use hedging techniques in an attempt to reduce — but not eliminate — fluctuations between the investor’s holdings in a particular currency-hedged share class denominated in the
investor’s investing currency and the portfolio’s base currency. The goal is to deliver returns that track the portfolio’s base currency returns more closely.
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Due to rounding, numbers presented throughout this document may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.
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Investment in the Fund entails certain risks. Investment returns and principal value of the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Dividends
are not paid for all share classes and are not guaranteed. The Fund is meant as a vehicle for diversification and does not represent a complete investment program. Returns denominated in a currency other than the
base currency of the fund may increase or decrease as a result of foreign exchange currency fluctuations. The Portfolio is denominated in Euro. Non-Euro based investors may therefore be subject to the risk of an
unfavorable change in the rate of exchange between the Euro and the relevant currency. These and other risks are described in the Fund’s prospectus. Prospective investors should read the prospectus including risk
factors carefully and discuss risk and the fund’s fees and charges with their financial adviser to determine if the investment is appropriate for them.
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This information is directed solely at persons in jurisdictions where the funds and relevant share class are registered or who may otherwise lawfully receive it. Before investing, investors should review the fund’s full
prospectus, together with the fund’s Product Key Facts and the most recent financial statements. Copies of these documents, including the latest annual report and, if issued thereafter, the latest semi-annual report,
may be obtained free of charge from www.abfunds.com.hk or by contacting the local distributor in the jurisdictions in which the funds are authorized for distribution.
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The Portfolio is part of AB FCP | (referred to as “AB”). AB is a mutual investment fund (fonds commun de placement) organized under the laws of the Grand Duchy of Luxembourg. Prior to 5 February 2016, AB’s legal
name was ACMBernstein, its trading name was AllianceBernstein.
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This document is issued by AllianceBernstein Hong Kong Limited and has not been reviewed by the Securities and Futures Commission.
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©2024 AllianceBernstein L.P. The [A/B] logo is a service mark of AllianceBernstein and AllianceBernstein® is a registered trademark used by permission of the owner, AllianceBernstein L.P.
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