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ADMINISTRATION AND MANAGEMENT

Manager

BOCI-Prudential Asset Management Limited

27th Floor, Bank of China Tower
1 Garden Road

Central

Hong Kong

Trustee and Registrar

BOCI-Prudential Trustee Limited
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15/F, 1111 King’s Road
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REPORT OF THE TRUSTEE

We hereby confirm that, in our opinion, the Manager, BOCI-
Prudential Asset Management Limited, has, in all material
respects, managed BOCIP Asset Management Investment
Funds for the year ended 31st December 2022 in accordance
with the provisions of the Trust Deed dated 31st March 2010,
as amended.

On behalf of
BOCI-Prudential Trustee Limited, the Trustee

24th April 2023
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TRRBEEEEREES

INDEPENDENT AUDITOR’S REPORT
TO THE TRUSTEE AND THE MANAGER OF
BOCIP ASSET MANAGEMENT INVESTMENT
FUNDS (THE “FUND")

Report on the Financial Statements
Opinion

We have audited the financial statements of BOCIP HK Dollar
Money Market Fund, BOCIP China Value Fund, BOCIP China
Bond Fund, BOCIP Japan Small & Mid Cap Opportunity Fund,
BOCIP Flexi HKD Income Fund, BOCIP China Wealth Fund,
BOCIP Hong Kong Value Fund, BOCIP China Health Care Fund,
BOCIP Hong Kong Low Volatility Equity Fund, BOCIP China-A
Small and Mid Cap Fund, BOCIP Shenzhen Growth Fund, BOCIP
Asia Quality Equity Fund, BOCIP USD Short Duration Bond
Fund, BOCIP Flexi USD Bond Fund and BOCIP Short Term HKD
Money Market Fund (the “Sub-Funds” of BOCIP Asset
Management Investment Funds) set out on page 8 to 247,
which comprise the statement of net assets as at 31st
December 2022, and the statement of profit or loss and other
comprehensive income, the statement of changes in equity
and the statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the financial statements give a true and fair
view, in all material respects, of the financial position of the
Sub-Funds as at 31st December 2022, and of their financial
performance and their cash flows for the year then ended in
accordance with Hong Kong Financial Reporting Standards
("HKFRSs") issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA").
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INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF
BOCIP ASSET MANAGEMENT INVESTMENT
FUNDS (THE “"FUND") (CONTINUED)

Basic for Opinion

We conducted our audit in accordance with Hong Kong
Standards on Auditing ("HKSAs") issued by the HKICPA. Our
responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the
Sub-Funds in accordance with the HKICPA's Code of Ethics for
Professional Accountants (the “Code”), and we have fulfilled
our other ethical responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and
auditor’s report thereon

The Manager and Trustee of the Sub-Funds are responsible
for the other information. The other information comprises all
the information included in the Annual Report, other than the
financial statements and our auditor’s report thereon (the
“Other Information”).

Our opinion on the financial statements does not cover the
Other Information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the Other Information and, in doing
so, consider whether the Other Information is materially
inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this Other
Information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Manager and Trustee for the Financial
Statements

The Manager and the Trustee of the Sub-Funds are responsible
for the preparation of the financial statements that give a true
and fair view, in all material respects, in accordance with
HKFRSs issued by the HKICPA, and for such internal control
as the Manager and the Trustee determine are necessary to
enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF
BOCIP ASSET MANAGEMENT INVESTMENT
FUNDS (THE “FUND") (CONTINUED)

Responsibilities of Manager and Trustee for the Financial
Statements (Continued)

In preparing the financial statements, the Manager and the
Trustee are responsible for assessing the Sub-Funds’ ability
to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern
basis of accounting unless the Manager and the Trustee either
intend to liquidate the Sub-Funds or to cease operations or
have no realistic alternative but to do so.

In addition, the Manager and the Trustee of the Sub-Funds
are required to ensure that the financial statements have been
properly prepared, in all material respects, in accordance with
the relevant disclosure provisions of the Trust Deed of the
Sub-Funds dated 31st March 2010 as amended by three
supplemental deeds dated 3rd January 2011, 5th September
2014 and 24th October 2016 (collectively, the “Trust Deed”)
and the relevant disclosure provisions of Appendix E of the
Code on Unit Trusts and Mutual Funds (“the SFC Code”) issued
by the Hong Kong Securities and Futures Commission.

The Manager and the Trustee are responsible for overseeing
the Fund’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue auditor’s report that includes our opinion. Our report is
made solely to you, as a body, and for no other purpose. We
do not assume responsibility towards or accept liability to any
other person for the contents of this report.
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INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF
BOCIP ASSET MANAGEMENT INVESTMENT
FUNDS (THE “FUND") (CONTINUED)

Auditor’s Responsibilities for the Audit of the
Financial Statements (Continued)

Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of
users taken on the basis of these financial statements.
In addition, we are required to assess whether the
financial statements of the Sub-Funds have been
properly prepared, in all material respects, in
accordance with the relevant provisions of the Trust
Deed and the relevant disclosure provisions of
Appendix E of the SFC Code.

As part of an audit in accordance with HKSAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material
misstatement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Sub-Funds’ internal control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of accounting
estimates and related disclosures made by the
Manager and the Trustee.
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INDEPENDENT AUDITOR’S REPORT

TO THE TRUSTEE AND THE MANAGER OF
BOCIP ASSET MANAGEMENT INVESTMENT
FUNDS (THE “FUND") (CONTINUED)

Auditor’s Responsibilities for the Audit of the
Financial Statements (Continued)

e  Conclude on the appropriateness of the Manager
and the Trustee’s use of the going concern basis
of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Sub-Funds’ ability to
continue as a going concern. If we conclude that
a material uncertainty exists, we are required to
draw attention in our auditor’s report to the
related disclosures in the financial statements
or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Sub-Funds to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with the Manager and the Trustee
regarding, among other matters, the planned scope
and timing of the audit and significant audit findings,
including any significant deficiencies in internal
control that we identify during our audit.

Report on matters under the relevant
disclosure provisions of the Trust Deed and
the relevant disclosure provisions of
Appendix E of the SFC Code

In our opinion, the financial statements have been
properly prepared, in all material respects, in
accordance with the relevant disclosure provisions
of the Trust Deed and the relevant disclosure
provisions of Appendix E of the SFC Code.

Certified Public Accountants

Hong Kong, 24th April 2023
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STATEMENT OF NET ASSETS BFEE®RE
AS AT 31ST DECEMBER 2022 A== —F+— A#—H

BOCIP HK Dollar

Money Market Fund BOCIP China Value Fund
hERHETEETEES hERHTEEEES
2022 2021 2022 2021
—B-CF —8--% —E-=f —B--%
Notes HK$ HK$ HK$ HK$
ASSETS ¥E
Current assets RBEE
Financial assets at fair value through profit
or loss RATEEBERIIRNHMGEE 6 5,645,258 5,584,796 885,615,745 828,399,556
Amounts due from brokers fEZ4Z 42 58 - - 4,203,866 -
Management fee rebate receivable
ERERERYIRH 1,197 1,186 - -
Cash and cash equivalents 842 k4 %(E 16 143,563 71,376 695,196 5,673,070
Other receivables and prepayments
HitUHE R BN RE - - 4,512 4,512
Total assets #&& 5,790,018 5,657,358 890,519,319 834,077,138
LIABILITIES &1
Current liabilities H&&&
Accrued expenses and other payables
ZEXHREMENTE - - 1,490,208 1,403,127
Amounts payable on redemption of units
I e FUE - - 3,852,316 -
Amounts due to brokers A4 FE - - 9,999 -
Total liabilities #&f& - - 5,352,523 1,403,127
EQUITY #&
Net assets attributable to unitholders
BUREEEIEFEE 5,790,018 5,657,358 885,166,796 832,674,011

The notes on pages 50 to 247 form an integral part of these financial statements.
HNES0BEE 247 B2 MFBRBHRROEELS ©
8
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STATEMENT OF NET ASSETS (continued) F&EHK (&)
AS AT 31ST DECEMBER 2022 A== —F+— A#—H

BOCIP Japan Small & Mid Cap

BOCIP China Bond Fund Opportunity Fund
PRAFPEEFES RRAFBARRNEERBES
2022 2021 2022 2021
ot Sonfen-3 —E--F —E-=fF —B--F
Notes HK$ HK$ HK$ HK$
i3 BT B BT BT
ASSETS &
Current assets HEHEE
Financial assets at fair value through profit
or loss iRA TEZEBERIIRNIBEE 6 182,904,883 190,739,161 28,837,304 29,307,480
Dividends receivable and interest receivable
e IS R AW 8 2,818,881 3,063,722 54,941 42,216
Cash and cash equivalents ¢ kR ¢ 5E 16 6,088,645 12,042,666 1,240,034 1,743,902
Restricted deposits A 1z 161,019 175,436 - -
Other receivables and prepayments
Hih WA RENFRE 4,526 4,512 - -
Total assets #£E 191,977,954 206,025,497 30,132,279 31,093,598
LIABILITIES &f&
Current liabilities HE&E
Financial liabilities at fair value through profit
or loss AV EBBIBHTIENNHEE 6,7 - - 1,160,648 37,009
Accrued expenses and other payables
RELHREMENFIE 308,834 331,595 3,087 3,294
Withholding tax payable /8415 5 - - 5,494 4,222
Total liabilities £&& 308,834 331,595 1,169,229 44,525
EQUITY
Net assets attributable to unitholders
SR AERIETEE 191,669,120 205,693,902 28,963,050 31,049,073

The notes on pages 50 to 247 form an integral part of these financial statements.
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STATEMENT OF NET ASSETS (continued) F&EHK (&)
AS AT 31ST DECEMBER 2022 A= -—F+— A#t—H

BOCIP Flexi HKD Income Fund BOCIP China Wealth Fund
THRAHETETURES RERHFENEES
2022 2021 2022 2021
—B--F B —B-CE -5
Notes HK$ HK$ HK$ HK$
i3 BT B BT BT
ASSETS &
Current assets RBEE
Financial assets at fair value through profit
or loss A TEEBRRIIKNHIBEE 6 208,668,233 222,566,542 12,417,379 15,758,821
Dividends receivable and interest receivable
PRI B R LR & 2,269,019 2,168,686 - -
Cash and cash equivalents & KR & 5E 16 5,240,587 7,390,943 370,634 603,058
Other receivables and prepayments
HERHIA LR R 4,512 4,512 - -
Total assets B&E 216,182,351 232,130,683 12,788,013 16,361,879
LIABILITIES &f&
Current liabilities HE& &
Accrued expenses and other payables
ZEXHREMENTA 215,775 226,339 4,277 2,520
Total liabilities & & 215,775 226,339 4,277 2,520
EQUITY ##
Net assets attributable to unitholders
BREEREFEE 215,966,576 231,904,344 12,783,736 16,359,359

The notes on pages 50 to 247 form an integral part of these financial statements.
HNES0BEE 247 B2 MFBRBHRROEELS ©
10
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STATEMENT OF NET ASSETS (continued) F&EHK (&)
AS AT 31ST DECEMBER 2022 A= -—F+— A#t—H

BOCIP Hong Kong Value Fund BOCIP China Health Care Fund

PRRBEBEEES PRRFPEREEEES
2022 2021 2022 2021
ot oo -3 —E--% —E-CfF —B--F
Notes HK$ HK$ HK$ HK$
i3 BT BT BT BT
ASSETS ¥
Current assets HiEHEE
Financial assets at fair value through profit
or loss iRA TEZEBERIIRNIBEE 6 6,461,728 6,401,711 6,074,302 8,097,797
Dividends receivable and interest receivable
BRI R AR 8 3,450 3,640 - -
Cash and cash equivalents #& kR & 5E 16 31,437 159,301 130,605 712,578
Total assets #&&E 6,496,615 6,564,652 6,204,907 8,810,375
LIABILITIES &f&
Current liabilities BB & &
Accrued expenses and other payables
RESHREMENTE 871 692 1,523 2,511
Total liabilities £&& 871 692 1,523 2,511
EQUITY ###
Net assets attributable to unitholders
SR EERIETEE 6,495,744 6,563,960 6,203,384 8,807,864

The notes on pages 50 to 247 form an integral part of these financial statements.
HNE S0 BEE 247 B2 MFBRBMBHRROEEIS ©
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STATEMENT OF NET ASSETS (continued) F&EHK (&)
AS AT 31ST DECEMBER 2022 A= -—F+— A#t—H

BOCIP Hong Kong BOCIP China-A
Low Volatility Equity Fund Small and Mid Cap Fund
PRAFEEEREREES FREATEARTNEEES
2022 2021 2022 2021
ot oo -3 —E--% —E-Cf —B--F
Notes HK$ HK$ HK$ HK$
i3 BT B BT BT
ASSETS &
Current assets HEBEE
Financial assets at fair value through profit
or loss AT EEBIENIIENOMEEE 6 14,809,316 13,123,792 30,871,467 30,547,696
Dividends receivable and interest receivable
RTS8 - 280 - -
Cash and cash equivalents 54 R ¢ 5E 16 1,124,455 999,771 114,684 45,541
Total assets £&E 15,933,771 14,123,843 30,986,151 30,593,237
LIABILITIES &%
Current liabilities HE& &
Accrued expenses and other payables
REXHREMENTE 3,056 2,141 3,323 3,096
Amounts due to brokers B &4 5B - 921,786 - -
Total liabilities & & 3,056 923,927 3,323 3,096
EQUITY %
Net assets attributable to unitholders
BN EEEEFEE 15,930,715 13,199,916 30,982,828 30,590,141

The notes on pages 50 to 247 form an integral part of these financial statements.
HNES0BEE 247 B2 MFBRBHRROEELS ©
12



BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF NET ASSETS (continued) F&EHK (&)

AS AT 31ST DECEMBER 2022 A =& = —F+— Att—

5]

BOCIP Shenzhen Growth Fund

BOCIP Asia Quality Equity Fund

RREHFIIERES FPRAFENEEREES
2022 2021 2022 2021
—B-CE —EB--F —E-CF —EB--F
Notes HK$ HK$ uss Uss$
i3 BT B EYA EH
ASSETS &&
Current assets fEEE
Financial assets at fair value through profit
or loss RATEEBERIIKNHBEE 6 7,012,624 9,346,264 2,342,536 2,784,432
Dividends receivable and interest receivable
PRI B R R & - - - 9,108
Management fee rebate receivable
ERBREERR - - 26 42
Cash and cash equivalents ¥4 KR £ 5 E 16 39,623 336,222 10,497 5,602
Total assets #£E 7,052,247 9,682,486 2,353,059 2,799,184
LIABILITIES &f&
Current liabilities HE&E
Accrued expenses and other payables
ZEXHREMENTE 751 999 253 634
Withholding tax payable fE(J eI - - - 1,236
Total liabilities & & 751 999 253 1,870
EQUITY ##
Net assets attributable to unitholders
BAREERETEE 7,051,496 9,681,487 2,352,806 2,797,314

The notes on pages 50 to 247 form an integral part of these financial statements.

BNES0EEE 247 B2 BRI BHRERNEELS -
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TRRBEEEEREES

STATEMENT OF NET ASSETS (continued) F&EHK (&)
AS AT 31ST DECEMBER 2022 A== —F+— A#—H

ASSETS &
Current assets HEBEE
Financial assets at fair value through profit
or loss IRAHEZEBERIIRNAMBEE
Dividends receivable and interest receivable
YIRS R AR S
Cash and cash equivalents 54 KR ¢ 5E
Other receivables and prepayments
HiEREE R AT

Total assets B&E

LIABILITIES &f&
Current liabilities HE& &
Accrued expenses and other payables
ZEXMREMBERTE

Total liabilities & &

EQUITY ##
Net assets attributable to unitholders
BAREERETEE

The notes on pages 50 to 247 form an integral part of these financial statements.

16

BOCIP USD Short Duration

Bond Fund BOCIP Flexi USD Bond Fund
PREBETEFERESES PREFETBEEFES
2022 2021 2022 2021
ZE-CE —E--F —E-CE —B--F
Uss$ uss Us$ Uss$
in ES ES in
23,707,656 24,683,609 20,477,073 23,199,120
181,290 170,970 315,786 332,732
129,562 159,331 1,236,557 2,220,040
577 - 1,240 482
24,019,085 25,013,910 22,030,656 25,752,374
25,058 29,028 23,688 30,528
25,058 29,028 23,688 30,528
23,994,027 24,984,882 22,006,968 25,721,846

BRES0EEF 247 A2 M BRI BHENERD
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF NET ASSETS (continued) F&EHK (&)

AS AT 31ST DECEMBER 2022 A== —F+_Att—H

ASSETS ¥E&
Current assets R#&EE
Dividends receivable and interest receivable
FENAR B K% R FILS
Cash and cash equivalents % MIR& %A 16
Other receivables and prepayments
ELh FEUCRIE K FBAS FRIE

Total assets #EE

LIABILITIES &f&
Current liabilities RE& &
Accrued expenses and other payables
2E L REAMERRIE

Total liabilities A& &

EQUITY #i
Net assets attributable to unitholders
BUREEREFEE

BOCIP Short Term HKD
Money Market Fund

TERERFBERETEETEES
2022 2021
—E-CF —EB-—F
HK$ HK$
BT BT
23,313 894
5,167,385 5,223,327
1,064 215
5,191,762 5,224,436
330 333
330 333
5,191,432 5,224,103

The notes on pages 50 to 247 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

BEERkAEMEEREER

BOCIP HK Dollar
Money Market Fund

BOCIP China Value Fund

hREHETEETIEES hRRHPEEEES
2022 2021 2022 2021
ot Jonent - 3 —E--F —E-C-F —E--F
Notes HK$ HK$ HK$ HK$
BirE BT BT BT BT
INCOME WA
Dividend income BREIA - - 65,315,962 46,938,962
Interest income on bank deposits
RITERFBHA 294 49 38,844 7,296
Management fee rebate EE&RiE 10(g) 13,994 13,962 - -
Net gains/(losses) on financial assets and
liabilities at fair value through profit or loss
BATHERRBHIIRNIBEERA RN TNE/
(5#8) 6 60,462 1,963 (106,233,579) (15,437,269)
Net exchange losses [& % F/E 18 - - (188,989) (21,184)
Total income/(loss) AREWA / (FE) 74,750 15,974 (41,067,762) 31,487,805
EXPENSES X it
Management fee B8 % 4(a) - - (16,406,990) (16,240,077)
Trustee fee 558 4(b) - - (902,540) (894,038)
Sub-custodian fee DiEEE - - (176,725) (170,289)
Auditor's remuneration %808 % - - (56,100) (53,900)
Transaction handling fee X 5RIEH 4(b),11 - - (15,507) (15,774)
Transaction cost ZHM A 11 - - (647,776) (597,717)
Printing and publishing expenses 1l % iz & (446) (793) (160,229) (185,106)
Other operating expenses i1 2EEH (903) (484) (25,011) (23,930)
Total expenses A&EL (1,349) (1,277) (18,390,878) (18,180,831)
Profit/ (loss) before tax BBiA1%%,/ (#18) 73,401 14,697 (59,458,640) 13,306,974
Withholding tax FE#0% 5 - - (5,789,063) (3,592,948)
Profit/(loss) and total comprehensive income
WA/ (B8 RRARALE 73,401 14,697 (65,247,703) 9,714,026

The notes on pages 50 to 247 form an integral part of these financial statements.

HRES0EEF 247 AW BERMBHENERAS
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
B RkHEMEERER (E)

BOCIP Japan Small & Mid Cap

BOCIP China Bond Fund Opportunity Fund
TERATERFES RRHARPNEEREES
2022 2021 2022 2021
—E-CE —E--F —E-CE —B--F
Notes HK$ HK$ HK$ HK$
i3 B BT BT BT
INCOME WA
Dividend income fREHA - - 675,485 566,680
Interest income on bank deposits

RITERMEHBA 30,996 33,422 8,114 246

Interest income on financial assets at fair value

through profit or loss

RATEEBERFIRNMEEEDFSHBA 5,273,340 5,863,998 - -
Net (losses)/gains on financial assets and

liabilities at fair value through profit or loss

RATEEBBRIIGNIBEEREEN

F(558) /R 6 (16,437,510 7,792,507 (2,125,103) (1,780,182)
Net exchange (losses)/gains [E 3% (5518) /Uiz (405,146) 228,098 (219) (15,174)
Total (loss)/income 134 (Ki#8) /B A (11,538,320) 13,918,025 (1,441,723) (1,228,430)
EXPENSES i
Management fee B2 % 4(a) (1,970,569) (2,006,179) - -
Trustee fee (=578 4(b) (245,768) (250,341) (35,648) (40,633)
Sub-custodian fee HEEE (66,524) (66,495) (7,806) (9,317)
Auditor’s remuneration 1% #ETEE (133,416) (134,017) - -
Transaction handling fee 2 32 % 4(b),11 (1,874) (380) (7,141) (3,810)
Transaction cost 22 A 11 (864) (181) (30,873) (23,645)
Legal fee A2 (6,168) - - -
Printing and publishing expenses 1l & i & (38,956) (49,453) (2,248) (4,535)
Other operating expenses i 2 E#H (20,445) (19,852) (1,661) (1,234)
Total expenses & E:H; (2,484,584) (2,526,898) (85,377) (83,174)
(Loss)/ profit before tax K51 (F:8) /%7 (14,022,904) 11,391,127 (1,527,100) (1,311,604)
Withholding tax 1% 5 (1,878) (3,255) (67,548) (56,668)

(Loss)/profit and total comprehensive income
(F518) /RRR2ERALE (14,024,782) 11,387,872 (1,594,648) (1,368,272)

The notes on pages 50 to 247 form an integral part of these financial statements.
HNE S0 BEEE 247 B2 MFBRBBHRROEELS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
BaRkHEMEERER (F)

BOCIP Flexi HKD Income Fund BOCIP China Wealth Fund

TREHETETUEES RRAHFENEES
2022 2021 2022 2021
—B--F —B--F —B-CE —B--F
Notes HK$ HK$ HK$ HK$
Bk B BT B BT

INCOME WA
Dividend income R 24 A - - 541,470 598,758
Interest income on bank deposits

RATEHFSIA 28,943 376 1,784 123

Interest income on financial assets at fair value

through profit or loss

BATERRERIROIBEENTSHRA 7,295,509 7,692,930 - -
Net losses on financial assets and liabilities at

fair value through profit or loss

RATEEBERIIRNHHEERBEN

FEE 6 (21,117,003)  (12,626,341) (3,941,641) (6,309,595)
Net exchange gains/(losses) [E i %z / (E518) 17,935 13,598 (138) 2,986
Total loss AR ERA (13,774,616) (4,919,437) (3,398,525) (5,707,728)
EXPENSES X i
Management fee B2 % 4(a) (1,631,957) (1,785,663) - -
Trustee fee {5518 4(b) (267,594) (288,088) (17,361) (25,327)
Sub-custodian fee HEEE (84,169) (92,890) (2,706) (3,926)
Auditor’s remuneration 1% #ETEH& (56,100) (53,900) - -
Transaction handling fee 2512 % 4(b),11 (23,763) (20,723) (16,858) (33,485)
Transaction cost 22 S A 11 - - (66,065) (198,426)
Legal fee A2 # (2,811) - - -
Printing and publishing expenses 1l & iz & (86,942) (61,849) (1,182) (2,865)
Other operating expenses £t 2 E&H (9,816) (11,253) (2,806) (2,405)
Total expenses S&EXH (2,163,152) (2,314,366) (106,978) (266,434)
Loss before tax BBIE (15,937,768) (7,233,803) (3,505,503) (5,974,162)
Withholding tax ¥ 5 - - (38,566) (40,835)

Loss and total comprehensive income
EBER2AKALE (15,937,768) (7,233,803) (3,544,069) (6,014,997)

The notes on pages 50 to 247 form an integral part of these financial statements.
HNES0HEE 247 B2 MFBRKBHRROEELS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)

BEkEmEERER ()

BOCIP Hong Kong Value Fund

BOCIP China Health Care Fund

TRAHEEEEES THRAHTEREEEES
2022 2021 2022 2021
—B--F —B--F —B-CE —B--F
Notes HK$ HK$ HK$ HK$
Bt BT BT BT BT
INCOME WA
Dividend income f& £t A 352,254 300,343 52,524 57,877
Interest income on bank deposits
SRATEHHSUA 547 6 593 229
Net (losses)/gains on financial assets and
liabilities at fair value through profit or loss
BRATEFBRRIIRNONKEERBED
% (B8) s 6 (397,360) 68,678 (2,423,681) (1,852,153)
Net exchange (losses)/gains [E 3% (§518) /Ui (94) 29 (33,896) (9,087)
Total (loss)/income #%%& (K8) /KA (44,653) 369,056 (2,404,460) (1,803,134)
EXPENSES X it
Management fee EIEE 4(a) - - - -
Trustee fee £:E% 4(b) (8,136) (8,415) (8,145) (12,301)
Sub-custodian fee HFEEE (1,274) (1,323) (1,703) (2,433)
Transaction handling fee 2 7RE 5 4(b),11 (978) (390) (29,504) (66,508)
Transaction cost 574 11 (1,727) (285) (9,622) (29,442)
Printing and publishing expenses Nl ik & (520) (920) (573) (1,209)
Other operating expenses Hit2E#H (2,646) (2,170) (2,291) (2,094)
Total expenses A&EX Y (15,281) (13,503) (51,838) (113,987)
(Loss)/ profit before tax BRBiAT (8518) /%% (59,934) 355,553 (2,456,298) (1,917,121)
Withholding tax 547 5 (7,274) (5,784) (4,105) (4,477)
(Loss)/profit and total comprehensive income
(B8) /BAR2EARALE (67,208) 349,769 (2,460,403) (1,921,598)

The notes on pages 50 to 247 form an integral part of these financial statements.

BNRES0EEEF 247 AW BRMBHENERA S

19



BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
B RkHEMEERER (E)

BOCIP Hong Kong BOCIP China-A
Low Volatility Equity Fund Small and Mid Cap Fund
PERFEBEREREES RREATEARTNEEES
2022 2021 2022 2021
—E-CE —E--F —E-C-F —EC--F
Notes HK$ HK$ HK$ HK$
Wiz BT BT BT BT
INCOME WA
Dividend income f &4 A 651,811 567,291 929,711 443,122
Interest income on bank deposits
BITERFBIA 3,129 84 529 703
Net (losses)/gains on financial assets and
liabilities at fair value through profit or loss
RATERBERFIROMSEERBESN
2 (B18) /e 6 (1,160,441) (142,571) (14,816,148) 6,749,459
Net exchange losses [E i/ ¥ 518 (5) - (77,086) (1,764)
Total (loss)/income #i%% (#18) /WA (505,506) 424,804 (13,962,994) 7,191,520
EXPENSES i
Management fee B8 % 4(a) - - - -
Trustee fee Z515 4(b) (17,316) (15,962) (42,073) (31,660)
Sub-custodian fee H3tEE (2,687) (2,414) (10,009) (7,471)
Transaction handling fee X 5EEH 4(b),11 (9,623) (3,312) (149,886) (128,939)
Transaction cost X 34 11 (36,048) (16,067) (341,894) (261,524)
Printing and publishing expenses il & iz 2 (1,000) (1,785) (2,491) (3,521)
Other operating expenses it 2 E#H (1,651) (1,209) (2,116) (1,694)
Total expenses £&Ex (68,325) (40,749) (548,469) (434,809)
(Loss)/profit before tax B8i4T (F5i8) /% (573,831) 384,055 (14,511,463) 6,756,711
Withholding tax ¥831% 5 (40,903) (42,274) (92,971) (44,312)
(Loss)/profit and total comprehensive income
(518) /BRR2ERALE (614,734) 341,781 (14,604,434) 6,712,399

The notes on pages 50 to 247 form an integral part of these financial statements.
HNES0BEE 247 B2 MFBRBHRROEELS ©
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
B RkHEMEERER (E)

BOCIP Shenzhen Growth Fund BOCIP Asia Quality Equity Fund

PRRFRIERES PREFTDNEEREES
2022 2021 2022 2021
—E-CF —E--F —E-C-F —E--F
Notes HK$ HK$ us$ uss$
iE3 B BT ES ES
INCOME WA
Dividend income & EMtA 157,505 130,634 72,864 71,953
Interest income on bank deposits
BITEHFBIA 472 467 308 8
Management fee rebate S &iRiE 10(g) - - 373 510
Net (losses)/gains on financial assets and
liabilities at fair value through profit or loss
RATEEBERIIGNIBEEREEN
F(58) ks 6 (2,672,734) 508,354 (502,283) 126,083
Net exchange (losses)/gains [E 3% (B518) /Uiz (64,021) 6,886 (1,734) (1,682)
Total (loss)/income 5% (K#&) /A (2,578,778) 646,341 (430,472) 196,872
EXPENSES i
Management fee 18 % 4(a) - - - -
Trustee fee (=575 4(b) (9,596) (11,303) (3,097) (3,562)
Sub-custodian fee 53L& (2,221) (2,557) (1,048) (1,235)
Transaction handling fee X 5EEH 4(b),11 (11,628) (2,955) (930) (686)
Transaction cost 2 34 11 (9,499) (1,951) (2,220) (2,849)
Printing and publishing expenses il & iz 2 (647) (1,276) (202) (906)
Other operating expenses Hit 2E#H (1,796) (1,344) (418) (215)
Total expenses A&BE% 1 (35,387) (21,386) (7,915) (9,453)
(Loss)/profit before tax Bx#i4l (&518) /%7 (2,614,165) 624,955 (438,387) 187,419
Withholding tax T&#% 5 (15,826) (13,063) (6,121) (6,069)
(Loss)/profit and total comprehensive income
(BB8) /$AR2ERALE (2,629,991) 611,892 (444,508) 181,350

The notes on pages 50 to 247 form an integral part of these financial statements.
HNE S0 BEEE 247 B2 MFBRBBHRROEELS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)
B RkHEMEERER (E)

BOCIP USD Short Duration

Bond Fund BOCIP Flexi USD Bond Fund
hEREETEFRAESES THERAXTBEESES
2022 2021 2022 2021
—B-C-F —B--& —B-CE —B--F
Note: USs$ Uss Uss Us$
[iE 9 EYH 9 S
INCOME WA
Interest income on bank deposits
FITERFIBHA 1,879 43 14,943 81

Interest income on financial assets at fair value

through profit or loss

RATEEBEFIIROIBEENFSEWA 619,519 622,445 1,143,325 1,303,790
Net losses on financial assets and liabilities at

fair value through profit or loss

RATEEBBRIIGNIBEERBBNFEE 6 (1,371,289) (590,881) (4,647,180) (2,663,719)
Net exchange (losses)/gains [E % (E518) /Uiz (16) 5,930 (16) 7,871
Total (loss)/income A% (E&) /WA (749,907) 37,537 (3,488,928) (1,351,977)
EXPENSES i
Management fee &322 4(a) (181,270) (188,232) (165,477) (203,246)
Trustee fee (55 % 4(b) (30,212) (31,347) (27,577) (33,349)
Sub-custodian fee HFLEE (9,551) (9,961) (8,240) (10,544)
Auditor’s remuneration Z & (7,164) (6,935) (7,164) (6,935)
Transaction handling fee 5 2% 4(b), 11 (765) (2,025) (5,130) (9,765)
Transaction cost 22 Z 74 11 - - - -
Printing and publishing expenses Nl LR E (10,785) (13,091) (10,695) (15,293)
Other operating expenses i1 2iE#A (1,201) (1,224) (1,667) (615)
Total expenses B&EXH (240,948) (252,815) (225,950) (279,747)
Loss before tax B AIEE (990,855) (215,278) (3,714,878) (1,631,724)
Withholding tax &4 5 - - - -

Loss and total comprehensive income
FRRZEAKAEE (990,855) (215,278) (3,714,878) (1,631,724)

The notes on pages 50 to 247 form an integral part of these financial statements.
HNES0BEE 247 B2 MFBRBHRROEELS ©
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (continued)

BEkEmEERER ()

FOR THE YEAR/PERIOD ENDED 31ST DECEMBER 2022 #

INCOME WA
Interest income on bank deposits $E1T1EF S U A

Total income #REWRA

EXPENSES % H
Management fee &2
Trustee fee {558
Transaction handling fee 22X 5 RIE &
Transaction cost & 57

Total expenses &A&EX H
Profit before tax KRB ATZF
Withholding tax JE$0%:

Profit and total comprehensive income
AR EERARLE

e S

4(a)
4(b)
4(b),11
11

F+-AM—BILFE R

BOCIP Short Term HKD
Money Market Fund
FIRRBEEHETEETSEES

05.03.2021
(Sub-Fund’s
date of
commencement
of operations)
to 31.12.2021

—E-—F

=ZA&R

(P REESHREE

2022 ZBE)E-B=-—fF
ZEIZH +=ZAM—B8
HK$ HK$

BT BT
71,517 8,377
71,517 8,377
(3,895) (3,236)
o 38y (3,236)
67,622 5,141
67,622 5,141

The notes on pages 50 to 247 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CHANGES IN EQUITY #Z# 8%

FOR THE YEAR ENDED 31ST DECEMBER 2022 #{Z = - &+ AM—HIEFE

BOCIP HK Dollar

Money Market Fund BOCIP China Value Fund
RHEAHETEETEES RHRAHTEEEES
2022 2021 2022 2021
—B-CF B —EB-CE —B--F
Note HK$ HK$ HK$ HK$
i3 BT BT BT BT
Balance at the beginning of the year £#48 5,657,358 5,642,661 832,674,011 789,790,737
Proceeds from issue of units KA 59,259 - 408,388,664 411,019,473
Payments on redemption of units #[61% ! - - (245,136,857)  (333,598,822)
59,259 - 163,251,807 77,420,651
Profit/(loss) and total comprehensive income
ifl/ (B8) R2ERALE 73,401 14,697 (65,247,703) 9,714,026
Distribution to unitholders FEf &£ ]R8 15 - - (45,511,319) (44,251,403)
Balance at the end of the year F£# %t 5,790,018 5,657,358 885,166,796 832,674,011
BOCIP Japan Small & Mid Cap
BOCIP China Bond Fund Opportunity Fund
PRAFPEEFES RRAFBARRNEERBES
2022 2021 2022 2021
ot St —E--F —E--F —E--fF
HK$ HK$ HK$ HK$
BT BT BT BT
Balance at the beginning of the year 1148 205,693,902 194,306,030 31,049,073 32,317,345
Proceeds from issue of units REKA - - 120,000 100,000
Payments on redemption of units fi[E% - - (611,375) -
Net (redemption)/subscription (f[E) /728 5 - - (491,375) 100,000
(Loss)/profit and total comprehensive income
(GioWVa e oN: | (14,024,782) 11,387,872 (1,594,648) (1,368,272)
Balance at the end of the year £#& %8 191,669,120 205,693,902 28,963,050 31,049,073

For the movement of the number of units in issue, please refer to Note 9 for details

BERBTELBANEBFE - F2HME9

The notes on pages 50 to 247 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) #E&# 8% (&)

FOR THE YEAR ENDED 31ST DECEMBER 2022 #{Z - - &+ AM—HIEFE

Note

Balance at the beginning of the year %4

Proceeds from issue of units FEEMRA
Payments on redemption of units f&[E %

Net subscription 284

Loss and total comprehensive income
BERZAKALE

Distribution to unitholders [ E &%k E 15

Balance at the end of the year £4& 44

Note

Balance at the beginning of the year 144

Proceeds from issue of units A
Payments on redemption of units f[E%

Net subscription/(redemption) 28/ ([E) %4

(Loss)/profit and total comprehensive income
(B8) /R R 2 ERABE

Distribution to unitholders [IE % &%k E 15

Balance at the end of the year F4& %4

BOCIP Flexi HKD Income Fund

BOCIP China Wealth Fund

FRRBETBENEES TERBTEANEES
2022 2021 2022 2021
—B-CF —EB--F —E-CF —EB--F
HK$ HK$ HK$ HK$
B BT B B
231,904,344 239,138,147 16,359,359 22,421,562
4,392,662 4,785,847 697,231 991,949
4,392,662 4,785,847 697,231 991,949

(15,937,768) (7,233,803) (3,544,069) (6,014,997)
(4,392,662) (4,785,847) (728,785) (1,039,155)
215,966,576 231,904,344 12,783,736 16,359,359

BOCIP Hong Kong Value Fund

BOCIP China Health Care Fund

TRAFEEEERS HRAFBTEEEEEES
2022 2021 2022 2021
—ECZCE —E--F —E-C-F —E--F
HK$ HK$ HK$ HK$
6,563,960 6,215,269 8,807,864 5,352,873
325,818 331,576 122,319 5,842,246
- - (123,404) (261,226)
325,818 331,576 (1,085) 5,581,020
(67,208) 349,769 (2,460,403) (1,921,598)
(326,826) (332,654) (142,992) (204,431)
6,495,744 6,563,960 6,203,384 8,807,864

For the movement of the number of units in issue, please refer to Note 9 for details

BRABTEABAMNBEBFE - F2HME9

The notes on pages 50 to 247 form an integral part of these financial statements.
HNE S0 BEEE 247 B2 MFBRBBHRROEELS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) #E&# 8% (&)
FOR THE YEAR ENDED 31ST DECEMBER 2022 HZ—Z - —F+_AM—BILFE

Note

Balance at the beginning of the year &4

Proceeds from issue of units AR
Payments on redemption of units B[@ 7

Net subscription 285

(Loss)/profit and total comprehensive income
(B18) SRR R2ERALE

Distribution to unitholders [ £ &%k & 15

Balance at the end of the year F#& %t

Note
it

Balance at the beginning of the year 44

Proceeds from issue of units FREHA
Payments on redemption of units 2%

Net subscription 284

(Loss)/profit and total comprehensive income
(B18) /R R2ERALE

Distribution to unitholders FEfIHE% RS 15

Balance at the end of the year £&4#

BOCIP Hong Kong
Low Volatility Equity Fund

BOCIP China-A
Small and Mid Cap Fund

HRAFBEBEREREES TREATEARTNEEES

2022 2021 2022 2021
ot~ - 3 B —B-CE —B--F
HK$ HK$ HK$ HK$

B BT BT B
13,199,916 12,555,421 30,590,141 23,881,075
3,853,781 516,212 15,656,356 547,710
(508,248) (213,498) - -
3,345,533 302,714 15,656,356 547,710
(614,734) 341,781 (14,604,434) 6,712,399
- - (659,235) (551,043)
15,930,715 13,199,916 30,982,828 30,590,141

BOCIP Shenzhen Growth Fund

BOCIP Asia Quality Equity Fund

FERFRIBRES HERATNEEREES
2022 2021 2022 2021
—B-CE —E--F —E-CF —E--F
HK$ HK$ Uss Us$
B BT e S
9,681,487 9,069,595 2,797,314 2,615,964
128,826 166,279 69,092 79,083
128,826 166,279 69,092 79,083
(2,629,991) 611,892 (444,508) 181,350
(128,826) (166,279) (69,092) (79,083)
7,051,496 9,681,487 2,352,806 2,797,314

For the movement of the number of units in issue, please refer to Note 9 for details

BRBTEMZANEDFE - F2MME9

The notes on pages 50 to 247 form an integral part of these financial statements.
HNES0BEE 247 B2 MFBRBHRROEELS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) #E&# 8% (&)
FOR THE YEAR ENDED 31ST DECEMBER 2022 #;

Balance at the beginning of the year 44

Proceeds from issue of units ALK
Payments on redemption of units f[23

Net subscription 7/

Loss and total comprehensive income
BERZAKALE

Distribution to unitholders FEfIHE% RS 15

Balance at the end of the year F#& %8

=—T——

BT CF+-AM—BIEFE

BOCIP USD Short Duration

Bond Fund BOCIP Flexi USD Bond Fund
hREFETEFESESES TRAFBEABEERES

2022 2021 2022 2021
—BCCE —E--F —E-CF —EB--F
Uss Us$ Uss Us$
Ey Eye Y Ey
24,984,882 25,200,160 25,721,846 27,353,570
486,478 566,305 895,446 1,090,218
486,478 566,305 895,446 1,090,218
(990,855) (215,278) (3,714,878) (1,631,724)
(486,478) (566,305) (895,446) (1,090,218)
23,994,027 24,984,882 22,006,968 25,721,846

For the number of units in issue and the net asset value per unit, please refer to Note 9 for details
BRBTEMHE B EMEEFENFE - F20ME9

The notes on pages 50 to 247 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) &2 8% (&)
F+ZAM—RIEFE R

FOR THE YEAR/PERIOD ENDED 31ST DECEMBER 2022 #Z - —

Note
FiyaE

Balance at the beginning of the year/period
F Bk

Proceeds from issue of units REEUA
Payments on redemption of units f&[El3

Net (redemption)/subscription (#&[E) /3288 %%8

Profit and total comprehensive income
A R EERA LR

Distribution to unitholders A &% & &K E

Balance at the end of the year/period
F R

BOCIP Short Term HKD
Money Market Fund
FIRRBEHBETEETSEES

05.03.2021
(Sub-Fund’s
date of
commencement
of operations)
to 31.12.2021

—E-—F

=ZA&R

(PRESHREE

2022 ZE)E-B=-—fF
—E-=fF +=ZB#M—8
HK$ HK$
5,224,103 -
- 5,280,000
(100,293) (61,038)
(100,293) 5,218,962
67,622 5,141
5,191,432 5,224,103

For the number of units in issue and the net asset value per unit, please refer to Note 9 for details

BRBTEANBE NG ELEEFENFE - F2HMT9

The notes on pages 50 to 247 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) &2 8% (&)
FOR THE YEAR ENDED 31ST DECEMBER 2022 HZ—ZF - —F+_AM—BILFE

The following is the subscription/(redemption) of units of the relevant classes in the respective Sub-Funds:

UNTRESXESERERNNRE, (HEE) 82 :

BOCIP HK Dollar

Money Market Fund BOCIP China Value Fund
RHEAHETEETEES RRAHTEEEES
2022 2021 2022 2021
—B-CE —E--F —E-CF —E--F
Class A Class A Class A Class A
AE AE AR AE
Units outstanding at the beginning of the year
FEMYHE 500,000.0000 500,000.0000 133,829,712.2594 122,795,646.4323
Units issued 2 #17E (L 5,234.3158 - 66,459,227.3851  59,528,128.1889
Units redeemed B[R (1 - - (42,427,110.9393) (48,494,062.3618)
Units outstanding at the end of the year
FREMHE 505,234.3158 500,000.0000 157,861,828.7052 133,829,712.2594
Class A -RMB Class A - RMB
Hedged Hedged
Currency Currency
Class Units Class Units
AE- AR¥HA AE- ARBH®H
ERERIEN BMERIEN

Units outstanding at the beginning of the year £#)%fi&i&
Units issued B #1781
Units redeemed 2B Ef1

Units outstanding at the end of the year £ B[ HE

BOCIP China Bond Fund

TRAFTEESES
2022 2021
—E-CF —E--F
Class C Class C
CE CH

Units outstanding at the beginning of the year

FOEHE 17,388,534.8483 17,388,534.8483
Units issued 2 #1781 - -
Units redeemed 281 Efi - -

1,305,868.4784
1,163,416.2093
(275,913.3674)

437,885.4177
1,132,400.9767
(264,417.9160)

2,193,371.3203

1,305,868.4784

BOCIP Japan Small & Mid Cap

Opportunity Fund
FREFBFFIEEBBES
2022 2021
—E-CE —E--F
Class A Class A
AE AE

1,378,497.1541
5,707.6297
(28,861.3297)

1,374,267.8516
4,229.3025

Units outstanding at the end of the year
FREMHE 17,388,534.8483 17,388,534.8483

1,355,343.4541

1,378,497.1541

The notes on pages 50 to 247 form an integral part of these financial statements.

BNE S0 EEE 247 B2 MBRMBHRERNEEHLS -

29



BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) #E&# 8% (&)
FOR THE YEAR ENDED 31ST DECEMBER 2022 HZ—Z - —F+_AM—BILFE

The following is the subscription/(redemption) of units of the relevant classes in the respective Sub-Funds:
(continued)
UTASEDXESEBERNRR,  (HE) #E : (8)

BOCIP Flexi HKD Income Fund BOCIP China Wealth Fund
hERHETETHEES hERHETENEES
2022 2021 2022 2021
ot et - 3 —B--F —EB-CE —B--F
Class A Class A Class A Class A
AE AE AE AE
Units outstanding at the beginning of the year
FELHE 25,833,803.2865 25,318,881.4309  2,330,712.3989  2,220,469.1544
Units issued B #/T%M 526,522.6472 514,921.8556 116,814.6482 110,243.2445
Units redeemed £ %61 Efi7 - - - -
Units outstanding at the end of the year
FREfHE 26,360,325.9337 25,833,803.2865  2,447,527.0471  2,330,712.3989

ClassA-RMB Class A - RMB

Hedged Hedged
Currency Currency
Class Units Class Units

AB-ARSEN AE- AR%EH
ERRRIENL ERRRIEN

Units outstanding at the beginning of the year

FEfgE 3,946.0226 3,822.4159
Units issued B #/T%M 132.2068 123.6067
Units redeemed %1% - -

Units outstanding at the end of the year £ E{iZ& 4,078.2294 3,946.0226

The notes on pages 50 to 247 form an integral part of these financial statements.
HNES0BEE 247 B2 MFBRBHRROEELS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) #E&# 8% (&)
FOR THE YEAR ENDED 31ST DECEMBER 2022 HZ—Z - —F+_AM—BILFE

The following is the subscription/(redemption) of units of the relevant classes in the respective Sub-Funds:
(continued)
UTAESXESABERNNRE(BE)HE : (&)

BOCIP Hong Kong Value Fund BOCIP China Health Care Fund

TRAFEEEERS HRRBTEEEEEES
2022 2021 2022 2021
—E-CF —E--F —E-CE —E=--F
Class A Class A Class A Class A
AR A% AR AR
Units outstanding at the beginning of the year
FOEHE 772,459.1428 734,833.8070  1,035,050.4818 519,548.8449
Units issued 2 #1781 39,769.0449 37,625.3358 19,627.4191 542,150.9257
Units redeemed %6127 - - (20,461.9831) (26,649.2888)
Units outstanding at the end of the year
FRBAUE 812,228.1877  772,459.1428  1,034,215.9178  1,035,050.4818
ClassA-RMB Class A - RMB
Hedged Hedged
Currency Currency
Class Units Class Units

AE- ARBHH  AE- ARWHH
BEWERIEN EWERIEN

Units outstanding at the beginning of the year
FEHE 2,894.7066 2,822.3028
Units issued 2 #1781 77.2206 72.4038
Units redeemed 2801 E(i; - -

Units outstanding at the end of the year

FREHE 2,971.9272 2,894.7066
BOCIP Hong Kong BOCIP China-A
Low Volatility Equity Fund Small and Mid Cap Fund
THRAHBBERERRES PRAFFEARPNEEES
2022 2021 2022 2021
—ECZCE —E--F —E-C-F —EC--F
Class A Class A Class A Class A
AE AE AE AE
Units outstanding at the beginning of the year
FELHE 912,746.2954 891,338.5788  4,133,109.0511  4,040,007.7283
Units issued B#/7% M1 279,670.7176 35,979.0702  2,283,405.2079 93,101.3228
Units redeemed B [EI %1 (36,019.2994) (14,571.3536) - -

Units outstanding at the end of the year
FREYHE 1,156,397.7136 912,746.2954  6,416,514.2590  4,133,109.0511

The notes on pages 50 to 247 form an integral part of these financial statements.
HNE S0 BEEE 247 B2 MFBRBBHRROEELS ©

31



BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) #E&# 8% (&)
FOR THE YEAR ENDED 31ST DECEMBER 2022 HZ—Z - —F+_AM—BILFE

The following is the subscription/(redemption) of units of the relevant classes in the respective Sub-Funds:

(continued)

AT RESXESHRER MR, (BE) #E :

Units outstanding at the beginning of the year
FEfHE

Units issued B #7781

Units redeemed = %6121

Units outstanding at the end of the year
FREHE

Units outstanding at the beginning of the year
FOEHE

Units issued B #1781

Units redeemed 2 &8I Efz

Units outstanding at the end of the year
FREMHE

(#)

BOCIP Shenzhen Growth Fund
FREFFIERES

2022 2021
—B-CE —E--F
Class A Class A
AE A¥

854,225.2666 838,565.1349
13,911.1512 15,660.1317

BOCIP Asia Quality Equity Fund

PRAFCDNEEREES
2022 2021
—B-CE —B--F
Class A Class A
AE AE

297,556.4918 289,308.6228
8,339.9800 8,247.8690

868,136.4178 854,225.2666

305,896.4718 297,556.4918

BOCIP USD Short
Duration Bond Fund
THERAXTEFRAESES
2022 2021
—E-CF —8--F
Class A Class A
AR AE

2,529,457.7326  2,472,915.1476
51,381.7617 56,542.5850

BOCIP Flexi USD Bond Fund

FREFETEEESES
2022 2021
ot St -3 —B--F
Class A Class A
AE A%

2,700,305.5648  2,593,283.3121
111,588.7698 107,022.2527

2,580,839.4943  2,529,457.7326

2,811,894.3346  2,700,305.5648

The notes on pages 50 to 247 form an integral part of these financial statements.
HNES0BEE 247 B2 MFBRBHRROEELS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CHANGES IN EQUITY (continued) #E&# 8% (&)
FOR THE YEAR/PERIOD ENDED 31ST DECEMBER 2022 #Z—-Z — — 4+ = AMt—HI-FE HifHE

The following is the subscription/(redemption) of units of the relevant classes in the respective Sub-Funds:

(continued)
UTAESXESABERNNRE(BE)HE : (&)

BOCIP Short Term HKD
Money Market Fund

PR IR B T
E¥TISES
2022 2021
S - 3 —E-—F
Class A Class A
AE A
Units outstanding at the beginning of the year/period
&F /BN ESE 521,897.0307 -
Units issued & Z1TERL - 527,995.9313
Units redeemed /& B &7 (9,998.6001) (6,098.9006)
Units outstanding at the end of the year/period & Hi#R B8 S 511,898.4306 521,897.0307

The notes on pages 50 to 247 form an integral part of these financial statements.
HNE S0 BEEE 247 B2 MFBRBBHRROEELS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS R&FREXR

BOCIP HK Dollar

Money Market Fund BOCIP China Value Fund
RHEAHETEETEES RHRAHTEEEES
2022 2021 2022 2021
—B-CF B —EB-CE —B--F
HK$ HK$ HK$ HK$
BT BT BT BT
CASH FLOWS FROM OPERATING ACTIVITIES
EERHELNRERE
Profit/(loss) and total comprehensive income
ikl (Bi8) R2ERALRE 73,401 14,697 (65,247,703) 9,714,026
Adjustments for: F% :
Dividend income & 24t A - - (65,315,962) (46,938,962)
Interest income on bank deposits 31777 A F| SIA (294) (49) (38,844) (7,296)
Net (gains)/losses on financial assets and liabilities at
fair value through profit or loss
BERATEEBERIIRNMEEERBENT W) /FiB (60,462) (1,963) 106,233,579 15,437,269
Withholding tax T - - 5,789,063 3,592,948
12,645 12,685 (18,579,867) (18,202,015)
Increase in management fee rebate receivable
ERERBEBIREM (11) 1) - -
Increase in accrued expenses and other payables
ZETNREMENFUAEZM - - 87,081 139,341
Dividend income received (net of withholding tax)
B SIA (IR TEEL) - - 59,526,899 43,346,014
Interest income received (net of withholding tax)
BBFSIA (IR TEME) 294 49 38,844 7,296
Payments on purchase of financial assets at fair value
through profit or loss
BERATEEBBRIIRNMBEENT T - - (236,632,600) (199,999,567)
Proceeds from sale of financial assets at fair value
through profit or loss
LERATEEBERIRNTKEEENKE - - 68,988,965 149,037,467
NET CASH FLOWS FROM/(USED IN) OPERATING
ACTIVITIES $EEBEL/ (FiA) NFRLRE 12,928 12,733 (126,570,678) (25,671,464)

The notes on pages 50 to 247 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

BOCIP HK Dollar
Money Market Fund

BOCIP China Value Fund

hERHETEETEES hERHETEEEES
2022 2021 2022 2021
—B-CHF —E--% —E-=f —B--F
HK$ HK$ HK$ HK$
BT BT BT BT
CASH FLOWS FROM FINANCING ACTIVITIES
RETHELNALRE
Proceeds from issue of units KA 59,259 - 405,448,047 408,282,174
Payment on redemption of units a3 i - - (241,284,541)  (335,993,684)
Distribution to unitholders [A1Z{1 % &4k & - - (42,570,702) (41,484,284)
NET CASH FLOWS FROM FINANCING ACTIVITIES
RETHELNFRLRE 59,259 - 121,592,804 30,804,206
Net increase/(decrease) in cash and cash equivalents
ERERRLBTEEN/ (D) 72,187 12,733 (4,977,874) 5,132,742
Cash and cash equivalents at beginning of the year
FIReREEEE 71,376 58,643 5,673,070 540,328
Cash and cash equivalents at end of the year
FRASRBLSE 143,563 71,376 695,196 5,673,070
ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS B4R BESEEHAN
Cash at bank #1754 143,563 71,376 695,196 5,673,070

The notes on pages 50 to 247 form an integral part of these financial statements.
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

BOCIP Japan Small & Mid Cap

BOCIP China Bond Fund Opportunity Fund
PRAFPEEFES RRAFBARRNEERBES
2022 2021 2022 2021
ot St —E--F —E-C-F —g--fF
HK$ HK$ HK$ HK$
BT B BT BT
CASH FLOWS FROM OPERATING ACTIVITIES
EERHELNRERE
(Loss)/profit and total comprehensive income
(BR) /&FR2ENALE (14,024,782) 11,387,872 (1,594,648) (1,368,272)
Adjustments for: F% :
Dividend income B EUA - - (675,485) (566,680)
Interest income on bank deposits #1772 &F B4 (30,996) (33,422) (8,114) (246)

Interest income on financial assets at fair value

through profit or loss

RATEBRERFIROMBEEENHNEHRA (5,273,340) (5,863,998) - -
Net losses/(gains) on financial assets and liabilities at

fair value through profit or loss

BATEFRRRIIRNNEEERE BOFEE/ () 16,437,510 (7,792,507) 2,125,103 1,780,182
Withholding tax E4F 1,878 3,255 67,548 56,668
(2,889,730) (2,298,800) (85,596) (98,348)
Capital gain tax paid & AEER (1,878) (3,255) - -
Decrease in restricted deposits paid 21574 R #7705 14,417 31,243 - -
(Decrease)/increase in accrued expenses and other
payables 2% 1 R EfERFE (RLD) /4 (22,761) 60,034 (207) (102)
Increase in prepaid expenses and other receivables
AR R E A A N (14) N N -
Dividend income received (net of withholding tax)
YR BMA (B ENH) - - 596,484 511,654
Interest income received (net of withholding tax)
B BHA (BN 5,549,177 5,763,743 8,114 246

Payments on purchase of financial assets at fair value

through profit or loss

BERATEEBRRIIRNMBEEN T (47,241,631) (12,037,124) (12,747,197) (7,001,304)
Proceeds from sale of financial assets at fair value

through profit or loss

HERRTEBBRRFIRNMBEENKR 38,638,400 12,327,813 12,215,909 7,515,089

NET CASH FLOWS (USED IN)/FROM OPERATING
ACTIVITIES £E7%8 (1f) /ELNFRLHE (5,954,020) 3,843,654 (12,493) 927,235

The notes on pages 50 to 247 form an integral part of these financial statements.
HNES0BEE 247 B2 MFBRBHRROEELS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

CASH FLOWS FROM FINANCING ACTIVITIES
RETHELNALRE
Proceeds from issue of units B A
Payment on redemption of units 53

NET CASH FLOWS (USED IN)/FROM FINANCING
ACTIVITIES BEEE (i) /EENFRETE

Net (decrease)/increase in cash and cash equivalents
FRERRESEAD) /M

Cash and cash equivalents at beginning of the year
FIRERREZE

Cash and cash equivalents at end of the year
FRESRELERE

ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS B&RESZELBA
Cash at bank #7784

BOCIP Japan Small & Mid Cap

BOCIP China Bond Fund Opportunity Fund
PRAFPEEFES RRAFBARRNEERBES

2022 2021 2022 2021
—E-=f —g--F —E-CfF —B--F
HK$ HK$ HK$ HK$
BT B BT BT
- - 120,000 100,000
- - (611,375) -
- - (491,375) 100,000
(5,954,021) 3,843,654 (503,868) 1,027,235
12,042,666 8,199,012 1,743,902 716,667
6,088,645 12,042,666 1,240,034 1,743,902
6,088,645 12,042,666 1,240,034 1,743,902

The notes on pages 50 to 247 form an integral part of these financial statements.
HNE S0 BEEE 247 B2 MFBRBBHRROEELS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

CASH FLOWS FROM OPERATING ACTIVITIES

EETHELNALRE

Loss and total comprehensive income
BERZEKALE

Adjustments for: F% :

Dividend income &z 24 A

Interest income on bank deposits #1717 EF| SUA

Interest income on financial assets at fair value
through profit or loss
RATEEBEHIIRNIHEENFSIRA

Net losses on financial assets and liabilities at fair
value through profit or loss
RATEERERIIRNIBEERBENFHE

Withholding tax &40

(Decrease)/increase in accrued expenses and other
payables 2 i\ & E (T (R 2) /0

Dividend income received (net of withholding tax)
Bl BIA (B EHF)

Interest income received (net of withholding tax)
BUF B (FIRR TR

Payments on purchase of financial assets at fair value
through profit or loss
BERATERBBERIIRNIBEENTE

Proceeds from sale of financial assets at fair value
through profit or loss
HERRATERBRRFIRNAKEENKR

NET CASH FLOWS (USED IN)/FROM OPERATING
ACTIVITIES £87E8 (i) /EENFRERE

BOCIP Flexi HKD Income Fund

BOCIP China Wealth Fund

FRRBETBENEES TERBTEANEES

2022 2021 2022 2021
—B-CF —EB--F —E-CF —EB--F
HK$ HK$ HK$ HK$

B BT B B
(15,937,768) (7,233,803) (3,544,069) (6,014,997)
- - (541,470) (598,758)

(28,943) (376) (1,784) (123)
(7,295,509) (7,692,930) - -
21,117,003 12,626,341 3,941,641 6,309,595
- - 38,566 40,835
(2,145,217) (2,300,768) (107,116) (263,448)
(10,564) 37,436 1,757 (965)

- - 502,904 604,709

7,224,119 7,953,499 1,784 123
(120,288,153) (110,458,084) (12,558,130) (41,004,111)
113,069,459 111,018,368 11,957,931 41,116,991
(2,150,356) 6,250,451 (200,870) 453,299

The notes on pages 50 to 247 form an integral part of these financial statements.
HNES0BEE 247 B2 MFBRBHRROEELS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

BOCIP Flexi HKD Income Fund BOCIP China Wealth Fund
TRAHETETHRES RERHFENEES
2022 2021 2022 2021
—B--F B —B-CE —B--F
HK$ HK$ HK$ HK$
BT BT BT BT

CASH FLOWS FROM FINANCING ACTIVITIES

RETHELNALRE

Proceeds from issue of units &M A - - 58 2

Distribution to unitholders FEfIi% A% RS - - (31,612) (47,208)
NET CASH FLOWS USED IN FINANCING

ACTIVITIES REZHFANFRERE - - (31,554) (47,206)
Net (decrease)/increase in cash and cash equivalents

FRERRESEAD) /M (2,150,356) 6,250,451 (232,424) 406,093
Cash and cash equivalents at beginning of the year

FIRERREZE 7,390,943 1,140,492 603,058 196,965
Cash and cash equivalents at end of the year

FRASRRLSE 5,240,587 7,390,943 370,634 603,058
ANALYSIS OF BALANCES OF CASH AND CASH

EQUIVALENTS RERBSEELHIMT

Cash at bank #1784 5,240,587 7,390,943 370,634 603,058

The notes on pages 50 to 247 form an integral part of these financial statements.
HNE S0 BEEE 247 B2 MFBRBBHRROEELS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

BOCIP Hong Kong Value Fund BOCIP China Health Care Fund

hRAHEREEES THRAHTEREEEES
2022 2021 2022 2021
—B--F B —B-CE —B--F
HK$ HK$ HK$ HK$
BT B BT BT
CASH FLOWS FROM OPERATING ACTIVITIES
EETHELNALRE
(Loss)/profit and total comprehensive income
(B18) /RRR2ERALE (67,208) 349,769 (2,460,403) (1,921,598)
Adjustments for: F%
Dividend income &z 24 A (352,254) (300,343) (52,524) (57,877)
Interest income on bank deposits #7717 EF| SIA (547) (6) (593) (229)
Net losses/(gains) on financial assets at fair value
through profit or loss
BATERBBRIIRNIBEENTHE,/ () 397,360 (68,678) 2,423,681 1,852,153
Withholding tax 7 7,274 5,784 4,105 4,477
(15,375) (13,474) (85,734) (123,074)
Increase/(decrease) in accrued expenses and other
payables 25 REMERFIERM/ (RD) 179 (559) (988) (1,048)
Dividend income received (net of withholding tax)
EUCEUINEGSEE) 345,170 292,739 48,419 53,400
Interest income received (net of withholding tax)
BRI BB (R FE6L) 547 6 593 229

Payments on purchase of financial assets at fair value

through profit or loss

BERATEEBBRIIROMBEENTL (592,595) (136,860) (2,771,690) (10,280,470)
Proceeds from sale of financial assets at fair value

through profit or loss

LERATERRBRIRNIHEENKE 135,218 1,789 2,371,504 5,600,268

NET CASH FLOWS (USED IN)/FROM OPERATING
ACTIVITIES &8 (i) /EENERETE (126,856) 143,641 (437,896) (4,750,695)

The notes on pages 50 to 247 form an integral part of these financial statements.
HNES0BEE 247 B2 MFBRBHRROEELS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

BOCIP Hong Kong Value Fund BOCIP China Health Care Fund

hRAHEREEES THRAHTEREEEES
2022 2021 2022 2021
—B--F B —B-CE —B--F
HK$ HK$ HK$ HK$
BT B BT BT
CASH FLOWS FROM FINANCING ACTIVITIES
RMETHELNALTE
Proceeds from issue of units REKA 47 - 120,000 5,837,602
Payment on redemption of units #EI5z { - - (123,404) (261,226)
Distribution to unitholders [A1 £ &4k & (1,055) (1,078) (140,673) (199,787)
NET CASH FLOWS (USED IN)/FROM FINANCING
ACTIVITIES REEH (Fif) / EENFRETE (1,008) (1,078) (144,077) 5,376,589
Net (decrease)/increase in cash and cash equivalents
FReRBSZEOAD) /M (127,864) 142,563 (581,973) 625,894
Cash and cash equivalents at beginning of the year
FIReREEEE 159,301 16,738 712,578 86,684
Cash and cash equivalents at end of the year
FRASRALSE 31,437 159,301 130,605 712,578
ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS RERRESELHD T
Cash at bank #1735 & 31,437 159,301 130,605 712,578

The notes on pages 50 to 247 form an integral part of these financial statements.
HNE S0 BEEE 247 B2 MFBRBBHRROEELS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

CASH FLOWS FROM OPERATING ACTIVITIES

EERHELNRERE

(Loss)/profit and total comprehensive income
(E18) /BRI R 2 ER A 2%

Adjustments for: 5% :

Dividend income 24 A

Interest income on bank deposits #8177 Z&F B4

Net losses/(gains) on financial assets at fair value
through profit or loss
RATEERBRFIRNMSEENFER/ (i)

Withholding tax &

Increase in accrued expenses and other payables
ZEY I REMERFEL N

Dividend income received (net of withholding tax)
Bl BIA (B EHF)

Interest income received (net of withholding tax)
BUF B (FIRR TR

Payments on purchase of financial assets at fair value
through profit or loss
BERATESRBREIIRNMHEENT T

Proceeds from sale of financial assets at fair value
through profit or loss
HERRATERBRRFIRNMHEENKR

NET CASH FLOWS (USED IN)/FROM OPERATING
ACTIVITIES 2878 (i) /BENFRERE

BOCIP Hong Kong
Low Volatility Equity Fund

BOCIP China-A
Small and Mid Cap Fund

TREHEBEREREES hRRFPEARPNEEES
2022 2021 2022 2021
k- et -3 —E--fF —E--fF —E--f
HK$ HK$ HK$ HK$
BT BT BT BT
(614,734) 341,781 (14,604,434) 6,712,399
(651,811) (567,291) (929,711) (443,122)
(3,129) (84) (529) (703)
1,160,441 142,571 14,816,148 (6,749,459)
40,903 42,274 92,971 44,312
(68,330) (40,749) (625,555) (436,573)
915 404 227 506
611,188 524,877 836,740 398,810
3,129 84 529 703
(13,484,128) (4,241,282)  (103,507,147)  (68,552,653)
9,716,377 3,860,699 88,367,228 68,633,304
(3,220,849) 104,033 (14,927,978) 44,097

The notes on pages 50 to 247 form an integral part of these financial statements.
HNES0BEE 247 B2 MFBRBHRROEELS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

CASH FLOWS FROM FINANCING ACTIVITIES
BETHELENESRE
Proceeds from issue of units 8 A
Payment on redemption of units 53 i
Distribution to unitholders [FEf % &%k S

NET CASH FLOWS FROM/(USED IN) FINANCING
ACTIVITIES BEZBHEL /(i) NERLRE

Net increase in cash and cash equivalents
FRERRSEEEM

Cash and cash equivalents at beginning of the year
FRERREEE

Cash and cash equivalents at end of the year
FRASRRESE

ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS B4 RBSZELBIN
Cash at bank #1784

The notes on pages 50 to 247 form an integral part of these financial statements.

BOCIP Hong Kong
Low Volatility Equity Fund

BOCIP China-A
Small and Mid Cap Fund

TREHEBEREREES FRAFTEARTNEEES

2022 2021 2022 2021
—E-CF —E--F —E--f —E--fF
HK$ HK$ HK$ HK$

BT BT BT BT
3,853,781 516,212 15,000,000 -
(508,248) (213,498) - -
- - (2,879) (3,333)
3,345,533 302,714 14,997,121 (3,333)
124,684 406,747 69,143 40,764
999,771 593,024 45,541 4,777
1,124,455 999,771 114,684 45,541
1,124,455 999,771 114,684 45,541

BNES0EEE 247 B2 BRI BHRERNEELS -
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

CASH FLOWS FROM OPERATING ACTIVITIES

EERHELNRERE

(Loss)/profit and total comprehensive income
(E18) /RRR2ER A B

Adjustments for: F% :

Dividend income 24 A

Interest income on bank deposits #1772 &F B4

Net losses/(gains) on financial assets at fair value
through profit or loss
BATEERERFIRNMSEENFER/ ()

Withholding tax 107

Decrease in management fee rebate receivable
ERBIRBERYIRTRD

(Decrease)/increase in accrued expenses and other
payables 25 REMERNFIE (RL) /810

Dividend income received (net of withholding tax)
UG EUINESEE)

Interest income received (net of withholding tax)
BRI BB (R TS

Payments on purchase of financial assets at fair value
through profit or loss
BERATEEBBRIIROMHEENTL

Proceeds from sale of financial assets at fair value
through profit or loss
HERATERBBHFIRNIBEENNRE

NET CASH FLOWS (USED IN)/FROM OPERATING
ACTIVITIES %8 (i) /EENFRETE

The notes on pages 50 to 247 form an integral part of these financial statements.

BOCIP Shenzhen Growth Fund BOCIP Asia Quality Equity Fund

RREHFIIERES TPREFTNEEREES

2022 2021 2022 2021
—EC-CE —E--F% —E--f —E--F
HK$ HK$ us$ uss$

BT BT in ES
(2,629,991) 611,892 (444,508) 181,350
(157,505) (130,634) (72,864) (71,953)
(472) (467) (308) (8)
2,672,734 (508,354) 502,283 (126,083)
15,826 13,063 6,121 6,069
(99,408) (14,500) (9,276) (10,625)

- - 16 1

(248) 47 (381) 356
141,679 117,571 74,615 71,435
472 467 308 8
(3,849,258) (803,802) (819,695) (1,099,632)
3,510,164 389,610 759,308 1,039,130
(296,599) (310,607) 4,895 673

BRES0EEF 247 A2 M BRI BHENERD
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

BOCIP Shenzhen Growth Fund BOCIP Asia Quality Equity Fund

RERBRYERES TREFCDNEEREES
2022 2021 2022 2021
—EC-CE —E--F% —E--f —E--F
HK$ HK$ us$ Us$
BT BT in ES
Net (decrease)/increase in cash and cash equivalents
FReRRESE0ID) /Em (296,599) (310,607) 4,895 673
Cash and cash equivalents at beginning of the year
FRERRESFE 336,222 646,829 5,602 4,929
Cash and cash equivalents at end of the year
FRALRRLSE 39,623 336,222 10,497 5,602
ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS B& kRS ELHR I
Cash at bank #7784 39,623 336,222 10,497 5,602

The notes on pages 50 to 247 form an integral part of these financial statements.
HNE S0 BEEE 247 B2 MFBRBBHRROEELS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

CASH FLOWS FROM OPERATING ACTIVITIES

EETHELNALRE

Loss and total comprehensive income
BERZEKALE

Adjustments for: F% :

Interest income on bank deposits #1772 &F B4

Interest income on financial assets at fair value
through profit or loss
RATEERBERFIRNMEEENFSHRA

Net losses on financial assets at fair value through
profit or loss
BRATERRERFROMHEENFER

(Decrease)/increase in accrued expenses and other
payables 25T REMERNFIE (RL) /810

(Increase)/decrease in prepaid expenses and other
receivables T8 T3zt i EUGRIE (48 ) /D

Interest income received B4 SMA

Payments on purchase of financial assets at fair value
through profit or loss
BERRATEEBERIIRNOIBEEN L

Proceeds from sale of financial assets at fair value
through profit or loss
HERRATEEBERIRNTKEENKE

NET CASH FLOWS (USED IN)/FROM OPERATING
ACTIVITIES €E7EH (Fif) /EENFRETE

BOCIP USD Short
Duration Bond Fund BOCIP Flexi USD Bond Fund
TRRAXTEFRAESES TREHETEEESES
2022 2021 2022 2021
—ECZCE —E--F —E-C-F —E--F
Us$ Uuss$ Us$ Uss$
Ey Ey EYS EVH
(990,855) (215,278) (3,714,878) (1,631,724)
(1,879) (43) (14,943) (81)
(619,519) (622,445) (1,143,325) (1,303,790)
1,371,289 590,881 4,647,180 2,663,719
(240,964) (246,885) (225,966) (271,876)
(3,970) 4,982 (6,840) 3,787
(577) - (758) 3
611,078 581,800 1,175,214 1,266,103
(7,373,377) (15,824,126) (14,776,044) (34,465,686)
6,978,041 15,603,669 12,850,911 34,867,230
(29,769) 119,440 (983,483) 1,399,561

The notes on pages 50 to 247 form an integral part of these financial statements.
HNES0BEE 247 B2 MFBRBHRROEELS ©
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

BOCIP USD Short
Duration Bond Fund BOCIP Flexi USD Bond Fund
TRRAXTEFRAESES TREHETEEESES
2022 2021 2022 2021
—ECZCE —E--F —E-C-F —E--F
Us$ Uuss$ Us$ Uss$
Ey Ey EYS EVH
Net (decrease)/increase in cash and cash equivalents
FReRBSZEOAD) /HEm (29,769) 119,440 (983,483) 1,399,561
Cash and cash equivalents at beginning of the year
FRERALEE 159,331 39,891 2,220,040 820,479
Cash and cash equivalents at end of the year
FRASRBLSE 129,562 159,331 1,236,557 2,220,040
ANALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS
RERALEELRIN
Cash at bank #1754 129,562 159,331 230,398 2,220,040
Fixed deposits with original maturities of three months
or less REIHE A={E A RMTEHEFHR - - 1,006,159 -
129,562 159,331 1,236,557 2,220,040

The notes on pages 50 to 247 form an integral part of these financial statements.

BNES0EEE 247 B2 BRI BHRERNEELS -
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

FOR THE YEAR/PERIOD ENDED 31ST DECEMBER 2022 #Z -

CASH FLOWS FROM OPERATING ACTIVITIES
SETHELNRESRE

Profit and total comprehensive income 7| & 2 EURA 4 %8

Adjustments for: 7% :

Interest income on bank deposits RT3 &) F| S WA

(Decrease)/increase in accrued expenses and other payables
RELHREMEMTKIE CRd)

Increase in prepaid expenses and other receivables
FART 32 K E b R UGRIEIE AN

Interest income received 2 4¢H U A

NET CASH FLOWS FROM OPERATING ACTIVITIES
EETHELENFHRERE

F+Z AM—BIEFE

BOCIP Short Term HKD
Money Market Fund
IR IR T
E¥TIEES
05.03.2021
(Sub-Fund’s
date of
commencement
of operations)
to 31.12.2021

—E-—4$=HFH
(PHZELAKREE

2022 ZHA)E-T=-—-F
—E-—F +=AM—A
HK$ HK$
BT BT
67,622 5,141
(71,517) (8,377)
(3,895) (3,236)
3) 333
(849) (215)
49,098 7,483
44,351 4,365

The notes on pages 50 to 247 form an integral part of these financial statements.

BNE S0 EEE 247 B2 M BRUBHRERNEZHLS -
48



BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF CASH FLOWS (continued) R&HREX ()

FOR THE YEAR/PERIOD ENDED 31ST DECEMBER 2022 #Z -2 - —4+ = AM—HILFE Hif

BOCIP Short Term HKD
Money Market Fund
RIRR IR HE T
E¥TIEES

05.03.2021
(Sub-Fund’s
date of
commencement
of operations)
to 31.12.2021

—E-_—-F=HEH
(PREESHREE
2022 ZE)E-B=-—fF
ZEZZH +=AM—A8
HK$ HK$
BT BT

CASH FLOWS FROM FINANCING ACTIVITIES

RETHEENRERE
Proceeds from issue of units 2 ULA - 5,280,000
Payment of redemption of units #5574 (100,293) (61,038)
NET CASH FLOWS (USED IN)/FROM FINANCING

ACTIVITIES REEE (FiA) /EEXNERSKE (100,293) 5,218,962
Net (decrease)/increase in cash and cash equivalents

FRERESEECHD) g (55,942) 5,223,327
Cash and cash equivalents at beginning of the year/period

F/HNRE KRS EE 5,223,327 -
Cash and cash equivalents at end of the year/period

E/HRASRBEEE 5,167,385 5,223,327
ANALYSIS OF BALANCES OF CASH AND CASH

EQUIVALENTS &R ELZELBIT
Cash at bank $R77IE & 798,745 716,260
Fixed deposits with original maturities of three months or less

REEAR A =16 A sk LARE E BiITF 4,368,640 4,507,067

5,167,385 5,223,327

The notes on pages 50 to 247 form an integral part of these financial statements.
HNE S0 BEEE 247 B2 MFBRBBHRROEELS ©
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS

1

50

The Fund and the Sub-Funds

BOCIP Asset Management Investment Funds (the “Fund”)
is an unit trust which is governed by its trust deed dated
31st March 2010, among BOCI-Prudential Asset
Management Limited as the Manager (the “Manager”),
and BOCI-Prudential Trustee Limited as the Trustee (the
“Trustee”). It is established under and governed by the
laws of Hong Kong.

The Fund is an umbrella unit trust. Currently, there are
15 sub-funds (2021: 15 sub-funds) and no sub-fund
(2021: 1 sub-fund) was launched during the year ended
31st December 2022.

The respective dates of inception of the sub-funds (“Sub-
Funds”) are as follows:

Sub-Fund
PEES

BOCIP HK Dollar Money Market Fund
PIRRBVETTE R TISES

BOCIP China Value Fund
PIRRATEEERES

BOCIP China Bond Fund
PIREAF EEFES

BOCIP Japan Small & Mid Cap Opportunity Fund
FIRRA B AR NEERBES

BOCIP Flexi HKD Income Fund
PIRERBTEERGEES

BOCIP China Wealth Fund
PIRRET RN EES

BOCIP Hong Kong Value Fund
PIRRHEBEEES

BOCIP China Health Care Fund
PIRRATBEEREREAS

BOCIP Hong Kong Low Volatility Equity Fund
FIREHREBEREREES

BOCIP China-A Small and Mid Cap Fund
FIRREFEARPNEEES

BOCIP Shenzhen Growth Fund
PERRBRYERES

BOCIP Asia Quality Equity Fund
PREVBEDMNEERZES

BOCIP USD Short Duration Bond Fund
PRERAETEFERESES

BOCIP Flexi USD Bond Fund
PIRERBETEEESES

BOCIP Short Term HKD Money Market Fund
PIRRMEEBE T ERE TS ES

BRI

1

FEERTZES

TIREREEEEREES(RE2 DR
—REMERES - WA REREERH
EEERERDAMERESEE (EEK
7)) kP REREBRBEEERARES
ERATERADRER-_F-TF=A
RERNEE - ARSREF
BEDIR A R EREDIEE o

AESR-BERTFEMIETES - BaT - &
BISENTES(ZT-—F 1585 %
HS)RWEBE-ZE-_—F+=-B#H—AI
FEVERIPTES (ZF=—F KL
1ESXES) -

DRESOERIKIZBBHMT :

Date of commencement
of operations
BiREE R

Sth April 2010
—ZE-TFMNANE
21st January 2011

—T—F—At—H
15th February 2013
—ZE—=F-H+HH
27th February 2013

—T—=F-At+tH
20th December 2013
—Z-=F+-AHH

28th March 2014
—Z-mE=AHNAR
30th September 2014
—T-WFEAAMB
12th June 2015
—ZT—RFX~A+=H
21st August 2015
—Z-RENAHT—A
8th November 2016
—T—R"F+—ANH
10th March 2017
—Z—t+H=A+H
22nd December 2017
—Z—+HE+Z A=A
16th November 2018
—Z—)\&+—A+<H
28th October 2019
—ZE-NETAHNA
5th March 2021
—ZE-_—%=HAH



BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS SRR MIEE (48)

(continued)

The principal accounting policies applied in the preparation
of these financial statements are set out below. These
policies have been consistently applied to all years
presented, unless otherwise stated.

1 The Fund and the Sub-Funds (continued) AEESRIZES (H)
Two classes of units, namely Class A Units and Class B B RERPEARBNEEERES - PIRRF
Units, are available for all the Sub-Funds except for BOCIP BRYIERES  RIRRBETEEEHFE
China-A Small and Mid Cap Fund, BOCIP Shenzhen Growth & RPBRBE B TEETISESERH
Fund, BOCIP Flexi USD Bond Fund and BOCIP Short Term AHEBERISN - FTEESYREMEEM - 18
HKD Money Market Fund that only Class A Units are BAREN R BREEMN - MR REMRPEE
available. Class C Units are only available for BOCIP China HFESERECEBN - PRRABPEHSE
Bond Fund. For BOCIP China Wealth Fund, BOCIP China £ FREFPEEBEES RFPRRAE
Value Fund and BOCIP Hong Kong Value Fund issued Class BEEESBITAR - ARBEAEEER
A - RMB Hedged Currency Class Units which the units are B EAARKEENSL RABIR
denominated in RMB and considered a separate class from AfBEEfI 2 $BR -
Class A Units.
The Manager may in future request the Trustee to create HESEBERAEEERETARLESZ D
additional Sub-Funds or issue additional classes of units YES  IMEESXESTITEZHAIN
in relation to each Sub-Fund. Class A Units, Class B Units B oA BENMCEEMNREER
and Class C Units are subject to different initial charges, MEEIEA - Hi0sAMREEBEHTER -
redemption charges, switching fees and servicing fees. REABEMCHABMAEESHEBESK
Only Class A Units and Class C Units can elect to participate IR A T RHEEE -
in the regular savings plan offered by the Manager.
Each of the Sub-Funds is an open-ended unit trust and is SESZESHRAMRAEET - RER
authorised by the Securities and Futures Commission of BEBARNEEHEREZES ([BEE))
Hong Kong (the “SFC”) under Section 104(1) of the RIB(EBES KRG KA E 104(1) KR
Securities and Futures Ordinance and is required to comply A WHEBESHENCEMETERESR
with the Code on Unit Trusts and Mutual Funds (the “SFC HerRD(EES SR -
Code”) established by the SFC.

2 Summary of significant accounting policies FESHHEHRE

AT RREMBBRRARANEIEGE
o BREDEER  ZERREREFER
RAvE—B
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BOCIP Asset Management Investment Funds

TRRABEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies

52

(continued)

(a) Basis of preparation

The financial statements have been prepared in
accordance with Hong Kong Financial Reporting
Standards (“HKFRS”) (which include all Hong Kong
Financial Reporting Standards, Hong Kong Accounting
Standards (“HKAS"”) and Interpretations) issued by
the Hong Kong Institute of Certified Public Accountants
(“HKICPA"), accounting principles generally accepted
in Hong Kong and the relevant disclosure provisions
of the Trust Deed and the relevant disclosure provisions
specified in Appendix E to the SFC Code.

The financial statements have been prepared under
the historical cost convention, except for financial
assets and liabilities (including derivative financial
instruments) classified as at fair value through profit
or loss that have been measured at fair value.

The preparation of financial statements in conformity
with HKFRS requires the use of certain critical
accounting estimates. It also requires the Trustee and
the Manager to exercise their judgement in the process
of applying the accounting policies. The areas involving
a higher degree of judgement or complexity, or areas
where assumptions and estimates are significant to
the financial statements are disclosed in note 3.

All references to net assets throughout the financial
statements refer to net assets attributable to
unitholders unless otherwise stated.

Standards and amendments to existing standards
which are relevant to the Sub-Funds and effective for
the financial year beginning on 1st January 2022

The Sub-Funds did not adopt any new or revised
standards and amendments for the first time for the
current year'’s financial statements that is relevant to
the Fund.

PR R M EE (]
2 FESHBEEHEZE (8
(a) RHEE

A BHREIRBEEE GG R/
BBV BRELA (RPEEMREE
B BHEREEL  BEEGTENER
#B) BARLTERMNZEHRARERE
ZHEIER R B G B & TR 8
EFTBUAIAR R R E RS

BRIRATEFBMRATEEBERS
BEWIBEERAE (RENTESRT
H) 51 - B RETIERIBE LA TS
ERRE

ZREBY HRMEERNER - BER
ROGEABERRARALEREG A -
FIE - EREEREFARESERE
RS BN EITE G - T35
BERPPRBEHEIEREE - EFH
BEERB MM - RIEIPR

=

BIEREHSA - MBERRTAWIAE
B — DI - SR A R
Az -

R-F = —F—A—AFBRBFESE
RE 7 ST H & AR ZER R B A ERE
E1l

DXESRAFEMIERRIL SRR
NEREARE DA RAEIERTH
RRIRIEET »



BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies
(continued)

(a) Basis of preparation (continued)

New standards, amendments and interpretations
which are relevant to the Sub-Funds and effective for
the financial year after 1st January 2023 and have
not been early adopted

A number of new standards, amendments to standards
and interpretations are effective for annual periods
beginning on or after 1st January 2023, and have not
been applied in preparing these financial statements.
Further information about those HKFRSs that are
expected to be applicable to the Sub-Funds are
described below.

Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current

Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current clarify the requirements for
classifying liabilities as current or non-current, in
particular the determination over whether an entity
has a right to defer settlement of the liability for at
least 12 months after the reporting period. Classification
of a liability is unaffected by the likelihood that the
entity will exercise its right to defer settlement of the
liability. The amendments also clarify the situations
that are considered a settlement of a liability. In 2022,
the HKICPA issued the 2022 Amendments to further
clarify that, among covenants of a liability arising
from a loan arrangement, only those with which an
entity must comply on or before the reporting date
affect the classification of that liability as current or
non-current. In addition, the 2022 Amendments
require additional disclosures by an entity that classifies
liabilities arising from loan arrangements as non-current
when it has a right to defer settlement of those liabilities
that are subject to the entity complying with future
covenants within 12 months after the reporting period.
The amendments are effective for annual periods
beginning on or after 1st January 2024 and shall be
applied retrospectively. Earlier application is permitted.
An entity that applies the 2020 Amendments early is
required to apply simultaneously the 2022 Amendments,
and vice versa. The amendments are not expected to
have significant impact on the its financial statements.

B ISR R MIRE ()
2 FEEHBREEE (R

(a) RHREE (&)

B XEDEBAR =
H G681 B R AR R i AR FE AT R AN
FER| - (BAT R

ETHEL  RBRMERNETA—F
—=F-A—-BRzRMABRZFELRMN
AR B ARPAR I SRR -
BREHERN D XESNEBUB
BEERNFERHIILOT

ERGHENE LR HEESERT
BB 2 1E55T

ARG ENE LR HEE i
BRI nE ] 2 EEFTRBESAEI R
MBI SETBAIIRE - KR 2REE — (@
EREEOHRERSHREL12(EA
RNERBEERE BRI ETRERT
EEENTERBEEENTEEMT
B - ZEENBBERARBEARD
B RZEZZF  HEGHAE
B =T —FERT - NE—TRBRE
ERZHELENEBROTNERL R
BEBVAERE AMERIZAET
MRS e BZEB D ERRBIE
B o AN T BRI ER B
ERBERLHELNEREIBRIER
PEE - UEREHRESHRI12EAR
BT ARRZOMEREESLARE A
TEHHEIMEEE - B BT T -MF
—A— Rz RFABAFERREY -
WHHEWRA - BAFRRTERM - 1250
THRETNERMARE K
T FERT  RZINA o AN Z
ST EHA RSN BRREL
EMERTE -
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BOCIP Asset Management Investment Funds

TRRABEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies
(continued)

(a) Basis of preparation (continued)

New standards, amendments and interpretations
which are relevant to the Sub-Funds and effective for
the financial year after 1st January 2023 and have
not been early adopted (continued)

Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current (continued)

Other than as discussed above, there are no other
standards, interpretations or amendments to existing
standards that are not yet effective that would be
expected to have a significant impact on the Sub-
Funds.

(b) Financial instruments
Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition,
as subsequently measured at amortised cost and fair
value through profit or loss.

The classification of financial assets at initial recognition
depends on the financial asset’s contractual cash flow
characteristics and the Sub-Funds’ business model
for managing them. The Sub-Funds initially measure
a financial asset at its fair value plus, in the case of
a financial asset not at fair value through profit or
loss, transaction costs.

54
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BRI AR —FE - =F—H—
H FA6 8T B R AR (4 R AT AR AR Y
FER| - (AT RRFE ()

BEGTEUE LR HRES BB
BB | 2 15ET ()
B bittsh - bR A i R A A R -

REYRFRAEITRMEHIZES
EEERTE -

(b) €RTHA

BMBEE
PR FER it &

MBEERVIGHERR DB RER TS
HRARIRA T EEBERTIE -

NIAIERE - M EEN D RIURR
UBEENANBSREFHRATE
SERZSVMBEENEBRX - HX
HEE SRRV EFEWBEE - #f
BAEWIFRAFESBEEIIR - A
IAZBRAGTE



BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS B MR M EE (48)
(continued)
2 Summary of significant accounting policies 2 EETHRME (])

(continued)

(b) Financial instruments (continued) (b) €W I A (M)

Financial assets (continued)
Initial recognition and measurement (continued)

In order for a financial asset to be classified and
measured at amortised cost or fair value through
other comprehensive income, it needs to give rise to
cash flows that are solely payments of principal and
interest ("SPPI”) on the principal amount outstanding.

The Sub-Funds’ business model for managing financial
assets refers to how it manages its financial assets
in order to generate cash flows. The business model
determines whether cash flows will result from
collecting contractual cash flows, selling the financial
assets, or both.

All regular way purchases and sales of financial assets
are recognised on the trade date, that is, the date
that the Sub-Funds commit to purchase or sell the
asset. Regular way purchases or sales are purchases
or sales of financial assets that require delivery of
assets within the period generally established by
regulation or convention in the marketplace.

As at 31st December 2022 and 2021, all the listed
equity securities, collective investment schemes,
foreign currency forward contracts, debt securities
and real estate investment trust are classified, at
initial recognition, as financial assets at fair value
through profit or loss while amounts due from brokers,
dividends receivable and interest receivable,
management fee rebate receivable, amounts receivable
on subscription of units, restricted deposits, fixed
deposits, bank balances and other receivables are
classified as financial assets at amortised cost.
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(continued)

(b) Financial instruments (continued)

Financial assets (continued)
Subsequent measurement

The subsequent measurement of financial assets
depends on their classification as follows:

Financial assets at amortised cost (debt instruments)

The Sub-Funds measure financial assets at amortised
cost if both of the following conditions are met:

e Thefinancial asset is held within a business model
with the objective to hold financial assets in order
to collect contractual cash flows.

e  The contractual terms of the financial asset give
rise on specified dates to cash flows that are
solely payments of principal and interest on the
principal amount outstanding.

Financial assets at amortised cost are subsequently
measured using the effective interest method (see
accounting policy on the description for effective
interest method at financial liabilities below) and are
subject to impairment (see accounting policy on
impairment of financial assets below). Gains and
losses are recognised in the profit or loss when the
asset is derecognised, modified or impaired.

PR R M EE ()

2 EEEHBEEE(E)

(b) €T A (8

MBEE (H)
&S

BB EENRETBIUANS|MT

HBBA AT ENEEE (BEFT
A)

R A TREIGRS - DB iZE
HRATTBMTEEE

o REERBUBEAENRIMAELH
BanEmEBREAF RN

o UBEEMNANEINEERD
EENRERBEAINAE R
REELEHHE -

BERENATENIBEERARERE
BAFAAHE (AT XN BARE
BRAI R ETER) - WATRERRE
(RTXAEBYBEERENE )
TE - BEERLER  BIIHRE
By o ek RBER IR PR o



BOCIP Asset Management Investment Funds

THRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies
(continued)

(b) Financial instruments (continued)

Financial assets (continued)
Subsequent measurement (continued)
Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss
include financial assets held for trading, financial
assets designated upon initial recognition at fair value
through profit or loss, or financial assets mandatorily
required to be measured at fair value. Financial assets
are classified as held for trading if they are acquired
for the purpose of selling or repurchasing in the near
term. Financial assets with cash flows that are not
solely payments of principal and interest are classified
and measured at fair value through profit or loss,
irrespective of the business model. Notwithstanding
the criteria for debt instruments to be classified at
amortised cost or at fair value through other
comprehensive income, as described above, debt
instruments may be designated at fair value through
profit or loss on initial recognition if doing so eliminates,
or significantly reduces, an accounting mismatch.

Financial assets at fair value through profit or loss
are carried in the statement of net assets at fair value
with net changes in fair value recognised in profit or
loss.

Financial liabilities and equity instruments
Initial recognition and measurement

Financial liabilities and equity instruments issued by
a Sub-Fund are classified as either financial liabilities
or as equity in accordance with the substance of the
contractual arrangements entered into and the
definitions of a financial liability and an equity
instrument.

B RS R M EE ()
2 ESTHEEME (8)

(b) €@ T A (4)

R E ()
8 (45)
B A TAEF B IR T B

BRFEEBREIIRNUTBEERRE
FFEENMBEE - RYGHER
FERATHEEBREIIRNIIEEE -
PRI BN HE BNMBEE
{84 5 4 EE T REE R AR BRI 65 s B T U
B ARSUBEESBRFFES -
ReEnEWFFENAD R BHNEH
AE - TwmARBERNM - HEAT
BEEBEGIIRDBRGTE - BEWML
SCRE S T A RHZ R EA A iz A
Bt AR 2EKES IR - ERTRHE
R e AE R R g AT
i RIEBTAREERZATEER
Badlik -

RATEEBIAGS RO HAERD
FENFAERKIIE - TAFES
BEN B -

MEAERESRTA
VIR TR K AT 2

DXEGFETNHHRAIESTAR
BRI ANTHONT MR ERE
STAMTER  PERMBERIE

57



BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies

58

(continued)

(b) Financial instruments (continued)

Financial liabilities and equity instruments
(continued)

Initial recognition and measurement (continued)

An equity instrument is any contract that evidences
a residual interest in the assets of the Sub-Funds
after deducting all of its liabilities. Equity instruments
issued by the Sub-Funds are recognised at the proceeds
received, net of direct issue costs.

Puttable financial instruments that meet the definition
of a financial liability are classified as equity where
certain strict criteria are met. Those criteria include:
the puttable instruments shall entitle the holder to a
pro-rata share of net assets in the event of liquidation;
the puttable instruments must be the most subordinated
class and that class's features must be identical; there
shall be no contractual obligations to deliver cash or
another financial asset other than the obligation on
the issuer to repurchase; the total expected cash
flows from the puttable instrument over its life must
be based substantially on the profit or loss of the
issuer; and there are no other financial instruments
or contracts whose total cash flows are based
substantially on profit or loss, changes in recognised
net assets or changes in fair value of recognised and
unrecognised net assets of the entity and have the
effect of substantially restricting or fixing residual
return to the puttable instrument holders.

Financial liabilities are classified, at initial recognition,
as financial liabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective
hedge, as appropriate.

All financial liabilities are recognised initially at fair
value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.
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(b) Financial instruments (continued)

Financial liabilities and equity instruments
(continued)

Initial recognition and measurement (continued)

As at 31st December 2022 and 2021, the Sub-Funds’
financial liabilities include relating to amounts due to
brokers, accrued expenses and other payables and
amounts payable on redemption of units which are
measured at amortised cost and loss position of foreign
currency forward contracts being measured at fair
value.

Subsequent measurement

The Sub-Funds’ financial liabilities are measured at
amortised cost using the effective interest method.
Gains and losses are recognised in profit or loss when
the liabilities are derecognised, as well as through
the amortisation process.

Effective interest method

The effective interest method is a method of calculating
the amortised cost of a financial asset or a financial
liability and of allocating the interest income or interest
expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future
cash payments or receipts through the expected life
of the financial instrument or, when appropriate, a
shorter period to the net carrying amount of the
financial asset or financial liability. When calculating
the effective interest rate, the Sub-Funds estimate
cash flows considering all contractual terms of the
financial instruments, but do not consider future credit
losses. The calculation includes all fees paid or received
between parties to the contract that are an integral
part of the effective interest rate, transaction costs
and all other premiums or discounts.
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(b) Financial instruments (continued) (b) £®MI A (M)
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Financial liabilities and equity instruments
(continued)

Effective interest method (continued)

Interest income is recognised on an effective interest
basis for debt instruments other than those financial
assets at fair value through profit or loss, of which
interest income is included in interest income on
interest bearing securities.

Interest expense is recognised on an effective interest
basis.

Derecognition

The Sub-Funds derecognise a financial asset only
when the contractual rights to the cash flows from
the asset expire, or when they transfer the financial
asset and substantially all the risks and rewards of
ownership of the asset to another entity. If the Sub-
Funds neither transfer nor retain substantially all the
risks and rewards of ownership and continues to
control the transferred asset, the Sub-Funds continue
to recognise the asset to the extent of its continuing
involvement and recognises an associated liability. If
the Sub-Funds retain substantially all the risks and
rewards of ownership of a transferred financial asset,
the Sub-Funds continue to recognise the financial
asset and also recognise a collateralised borrowing
for the proceeds received.

On derecognition of a financial asset in its entirety,
the difference between the asset's carrying amount
and the sum of the consideration received and
receivable and the cumulative gain or loss that had
been recognised in other comprehensive income and
accumulated in equity is recognised in profit or loss.

The Sub-Funds use the weighted average method to
determine realised gains and losses on derecognition.
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(continued)

(b) Financial instruments (continued)

Derecognition (continued)

A financial liability is derecognised when, and only
when, the obligation specified in the contract is
discharged, cancelled or they expire. The difference
between the carrying amount of the financial liability
derecognised and the consideration paid and payable
is recognised in profit or loss.

Impairment of financial assets

The Sub-Funds recognise an allowance for expected
credit losses (“"ECLs”) for all debt instruments not
held at fair value through profit or loss. ECLs are
based on the difference between the contractual cash
flows due in accordance with the contract and all the
cash flows that the Sub-Funds expect to receive,
discounted at an approximation of the original effective
interest rate. The expected cash flows will include
cash flows from the sale of collateral held or other
credit enhancements that are integral to the contractual
terms.

General approach

ECLs are recognised in two stages. For credit exposures
for which there has not been a significant increase in
credit risk since initial recognition, ECLs are provided
for credit losses that result from default events that
are possible within the next 12-months (a 12-month
ECL). For those credit exposures for which there has
been a significant increase in credit risk since initial
recognition, a loss allowance is required for credit
losses expected over the remaining life of the exposure,
irrespective of the timing of the default (a lifetime
ECL).
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(b) Financial instruments (continued)

(c

~

Impairment of financial assets (continued)
General approach (continued)

At each reporting date, the Sub-Funds assess whether
the credit risk on a financial instrument has increased
significantly since initial recognition. When making
the assessment, the Sub-Funds compare the risk of
a default occurring on the financial instrument as at
the reporting date with the risk of a default occurring
on the financial instrument as at the date of initial
recognition and considers reasonable and supportable
information that is available without undue cost or
effort, including historical and forward-looking
information.

The Sub-Funds may consider a financial asset to be
in default when internal or external information
indicates that the Sub-Fund are unlikely to receive
the outstanding contractual amounts in full before
taking into account any credit enhancements held by
the Sub-Funds. A financial asset is written off when
there is no reasonable expectation of recovering the
contractual cash flows.

Offsetting financial instruments

Financial assets and liabilities are offset and the net
amount reported in the statement of net assets when
there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the
liability simultaneously.

(d) Amounts due from and due to brokers

Amounts due from brokers include cash held with
brokers and receivables for securities sold that have
been contracted for, but not yet delivered, on the
reporting date. Amounts due to brokers represent
payables for securities purchased that have been
contracted for, but not yet delivered, on the reporting
date.
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(continued)

(e) Income

(f)

Dividend income from financial assets at fair value
through profit or loss is recognised in profit or loss
within “Dividend income” when the Sub-Funds’ right
to receive payments is established.

Interest income is recognised on a time-proportionate
basis using the effective interest method in profit or
loss. It includes interest income from cash and cash
equivalents and on debt securities at fair value through
profit or loss.

Other income is accounted for on an accrual basis
and credited to profit or loss.

Expenses

All expenses are accounted for on an accruals basis
and are charged to the profit or loss.

(g) Foreign currency translation

(i) Functional and presentation currency

Items included in the Sub-Funds’ financial
statements are measured using the currencies
of the primary economic environment in which
the Sub-Funds operate (the “functional currency”).
The Manager considers the Hong Kong Dollar
(“HK$") for all the Sub-Funds with the exception
for BOCIP Asia Quality Equity Fund, BOCIP USD
Short Duration Bond Fund and BOCIP Flexi USD
Bond Fund in United States Dollar ("US$") as the
currencies that most faithfully represents the
economic effects of the underlying transactions,
events and conditions because issues and
redemptions of units, performance measurement
and reporting to the unitholders, as well as
settlement of the majority of fees and expenses
are carried out in HKD for all the Sub-Funds and
US$ for BOCIP Asia Quality Equity Fund, BOCIP
USD Short Duration Bond Fund and BOCIP Flexi
USD Bond Fund.
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Summary of significant accounting policies
(continued)

(g) Foreign currency translation (continued)
(i) Functional and presentation currency (continued)

The Sub-Funds have adopted the functional
currencies as the presentation currencies and the
financial statements are presented in their
respective functional currencies.

(ii) Transactions and balances

Foreign currency transactions are translated into
the functional currency using the exchange rates
prevailing at the dates of the transactions. Foreign
currency assets and liabilities are translated into
the functional currency using the exchange rate
prevailing at the year-end date.

Foreign exchange gains and losses arising from
translation are included in profit or loss.

Foreign exchange gains and losses relating to
cash and cash equivalents, fixed deposits and
restricted deposits are presented in the statement
of profit or loss and other comprehensive income
within exchange gains/(losses).

Foreign exchange gains and losses relating to
financial assets and liabilities carried at fair value
through profit or loss are presented in the
statement of profit or loss and other comprehensive
income within “net gains/(losses) on financial
assets and liabilities at fair value through profit
or loss”.

(h) Cash and cash equivalents

Cash and cash equivalents includes cash on hand,
deposits held at call with banks and other short-term
investments in an active market with original maturities
of three months or less and bank overdrafts, if any.
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(continued)

(i)

@)

Redeemable units

The Sub-Funds issue redeemable units, which are
redeemable at the unitholder’s option and are classified
as equity in accordance with HKAS 32 (amendment).

Should the redeemable units’ terms or conditions
change such that they do not comply with the strict
criteria contained in the amendment, the redeemable
units would be reclassified to a financial liability from
the date the instrument ceases to meet the criteria.
The financial liability would be measured at the
instrument’s fair value at the date of reclassification.
Any difference between the carrying value of the
equity instrument and fair value of the liability on the
date of reclassification would be recognised in equity.

Redeemable units can be put back to the respective
Sub-Funds at any time for cash equal to a proportionate
share of the respective Sub-Funds’ trading net asset
value calculated in accordance with the Trust Deed.

Proceeds and payments on issue and redemption
of units

The net asset values of the Sub-Funds are computed
daily except for BOCIP China Bond Fund which is
computed monthly. Prices for issues and redemptions
are based on the latest available valuation. Proceeds
and payments for units issued and redeemed are
shown in the statement of changes in equity.

(k) Accrued expenses and other payables

Accrued expenses are recognised initially at fair value
and subsequently stated at amortised cost using the
effective interest method.
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(1) Related parties
A party is considered to be related to the Sub-Funds

if:

(a) the party is a person or a close member of that
person’s family and that person

(i) has control or joint control over the Sub-
Funds;

(ii) has significant influence over the Sub-Funds;
or

(iii) is @ member of the key management personnel
of the Sub-Funds or of a parent of the Sub-
Funds;

or

(b

=

the party is an entity where any of the following
conditions applies:

(i) the entity and the Sub-Funds are members
of the same group;

(ii) one entity is an associate or joint venture of
the other entity (or of a parent, subsidiary
or fellow subsidiary of the other entity);

(i) the entity and the Sub-Funds are joint
ventures of the same third party;

(iv) one entity is a joint venture of a third entity
and the other entity is an associate of the
third entity;

(v) the entity is a post-employment benefit plan
for the benefit of employees of either the
Sub-Funds or an entity related to the Sub-
Funds;
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(continued)

(1) Related parties (continued)

(b) the party is an entity where any of the following
conditions applies: (continued)

(vi) the entity is controlled or jointly controlled
by a person identified in (a);

(vii) a person identified in (a)(i) has significant
influence over the entity or is a member of
the key management personnel of the entity
(or of a parent of the entity); and

(viii) the entity, or any member of a group of which
it is a part, provides key management
personnel services to the Sub-Funds or to
the parent of the Sub-Funds.

(m) Structured entities

A structured entity is an entity that has been designed
so that voting or similar rights are not the dominant
factor in deciding who controls the entity, such as
when any voting rights relate to administrative tasks
only and the relevant activities are directed by means
of contractual arrangements. A structured entity often
has some or all of the following features or attributes;
(a) restricted activities, (b) a narrow and well-defined
objective, such as to provide investment opportunities
for investors by passing on risks and rewards associated
with the assets of the structured entity to investors,
(c) insufficient equity to permit the structured entity
to finance its activities without subordinated financial
support and (d) financing in the form of multiple
contractually linked instruments to investors that
create concentrations of credit or other risks (tranches).
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

2 Summary of significant accounting policies
(continued)

(m) Structured entities (continued)

The Sub-Funds consider all of their investments in
other funds (“Investee Funds”) to be investments in
unconsolidated structured entities. The Sub-Funds
invest in Investee Funds whose objective is to achieve
medium to long-term capital growth and whose
investment strategy does not include the use of
leverage. The Investee Funds are managed by the
same asset manager and apply various investment
strategies to accomplish its respective investment
objective. The Investee Funds finance its operations
by issuing redeemable shares which are puttable at
the holder’s option and entitles the holder to a
proportional stake in the respective Sub-Funds’ net
assets. The Sub-Funds hold redeemable shares in its
Investee Funds.

The change in fair value of the Investee Funds are
included in the statement of profit or loss and other
comprehensive income in “net gains/(losses) on
financial assets and liabilities at fair value through
profit or loss”.

3 Critical accounting estimates and judgements

The Manager makes estimates and assumptions concerning
the future. The resulting accounting estimates may, by
definition, not equal the related actual results. Estimates
are continually evaluated and are based on historical
experience and other factors, including expectations of
future events that are believed to be reasonable under
the circumstances. The estimates and assumptions that
have a risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial
year are outlined below.
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

3

Critical accounting estimates and judgements
(continued)

Capital gains tax on gains on debt securities in the People’s
Republic of China ("PRC”)

BOCIP China Bond Fund invests primarily in debt securities
through the QFII program. The PRC taxation of gains on
debt securities is presently unclear as to:

(a) whether the PRC will enforce tax on QFII gains on
debt securities; and

(b) if the PRC were to enforce the tax on gains on debt
securities, it is uncertain from which date the tax
would be calculated and payable.

The Manager has exercised their own judgment on whether
the Sub-Funds may be liable for taxation on its gains to
date and the amount of the potential liability. However,
uncertainties exist and the judgment of the Manager may
prove incorrect, as actual events may differ substantially.
The Manager considers that their judgments may be
impacted by any future clarification by the PRC State
Administration of Taxation which may be different from
what they earlier envisioned. Please refer to Note 5 to the
financial statements for further details.

Value-added tax (the “"VAT”)

BOCIP China Bond Fund invests primarily in debt securities
through the QFII program.

The Manager has exercised their own judgment on whether
the Sub-Funds may be liable for taxation on its interest
income received from investment in non-government
bonds to date and the amount of the potential liability.
However, uncertainties exist and the judgment of the
Manager may prove incorrect, as actual events may differ
substantially. The Manager considers that their judgments
may be impacted by any future clarification by the PRC
State Administration of Taxation which may be different
from what they earlier envisioned. Please refer to Note 5
to the financial statements for further details.
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)
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Critical accounting estimates and judgements
(continued)

Fair value of investments

The Sub-Funds hold a number of unlisted debt securities
that are valued by reference to broker quotes. In
determining the fair value of such investments, the Manager
exercises judgements on the sources of brokers and the
quantity and quality of quotes used. Such quotes adopted
to fair value the investments may be indicative and not
executable or legally binding. As such, broker quotes do
not necessarily indicate the price at which the security
could actually be traded as of the year end date. Actual
transacted prices may differ from the quotes provided by
the brokers. The Manager considers that in the absence
of any other reliable market sources, the broker quotes
available to them reflect the best estimate of fair value.

Critical judgements

In preparing these financial statements, the Manager has
made certain judgements which are dependent on what
might happen in the future. The judgements made by the
Manager may not equal the related actual results. No
critical judgements are made for the Sub-Funds.
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BOCIP Asset Management Investment Funds

PIRRBEEETEREES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
4 Fees 4 #A
(a) Management fee and servicing fee (a) EEHBRREE

The Manager is entitled to receive a management fee
from each Sub-Fund calculated as a percentage of
the net asset value of the relevant class of units of
the Sub-Funds. The management fee is deducted
from the assets of the relevant Sub-Fund. The current
rates of management fee are as follows:

31st December 2022 and 2021
TR CERZE-—E+ZAM—H

EeREERASANIESRRER
% EREBERONESBUBARENF
BEEMENLE - ERESNEH
DXESNEETHR o BATRSLE

g ERERNT

Rate of Management Fee (p.a.)

EREE (8F)
Class A -
RMB Hedged
Currency Class A

Class A  Class Units - RMB Class B
Sub-Fund Units AFE{— Units Units
AXES AEEN ARBEHWEY AE-ARY BEEM
BOCIP HK Dollar Money Market Fund
FRFEAETEETSES 0.25% - - 0.25%
BOCIP China Value Fund
FRRFTEEEES 1.80% 1.80% 1.80% -
BOCIP China Bond Fund
HIRRATEESES - - - -
BOCIP Japan Small & Mid Cap Opportunity
Fund RERIRH B AR/ DB EKBES 1.80% - - 1.80%
BOCIP Flexi HKD Income Fund
FIRRBETEERRES 0.75% - - -
BOCIP China Wealth Fund
FHREAPETEES 1.80% 1.80% - -
BOCIP Hong Kong Value Fund
HIREAREEEEES 1.80% 1.80% - -
BOCIP China Health Care Fund
FRRAEFEREREES 1.80% - - -
BOCIP Hong Kong Low Volatility Equity
Fund FRAEHERBREES 1.50% - - -
BOCIP China-A Small and Mid Cap Fund
FIRRARE AR/ N EERS 1.80% - - NATER
BOCIP Shenzhen Growth Fund
FRRRERES 1.80% - -  NAT#EA
BOCIP Asia Quality Equity Fund
HREHEMNEERRES 1.50% - - NATEA
BOCIP USD Short Duration Bond Fund
HIREAETRFESRESES 0.75% - -  NATEA
BOCIP Flexi USD Bond Fund
HIREHETEEEFES 0.75% - - NATEA
BOCIP Short Term HKD Money Market Fund
HIRRFEEIETERTISES 0.30% - - NATER

Class C
Units
CHREM
NA T
NATER
1.00%
NA T
NA T
NATE
NA TR
NA TR
NA @R
NA A
NA R A
NA 7~
NA TR
NA TR
NA @R
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NOTES TO THE FINANCIAL STATEMENTS
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Fees (continued)

(a) Management fee and servicing fee (continued)

The Manager is entitled to receive a servicing fee for
the Class B Units of BOCIP HK Dollar Money Market
Fund and BOCIP Japan Small & Mid Cap Opportunity
Fund calculated as a percentage of the net asset value
of such Class B Units. The servicing fee will be deducted
from the assets of the Class B Units. The current
servicing fee the Manager levies is 1% (2021: 1%)
per annum of the net asset value of the relevant Class
B Units. No servicing fee will be levied for the Class
A Units, Class A - RMB Hedged Currency Class Units,
Class A = RMB Units and Class C Units.

The management and servicing fees are calculated
and accrued on each dealing day and are paid monthly
in arrears.

A policy for fee waiver and expenses absorption by
the Manager for the Sub-Funds has been placed on
and after 1st July 2013. Under the policy, the
management fee will be charged on the Sub-Funds
with Gross Asset Value greater than HK$50 million,
and for fee waiver decision the Manager will take into
consideration the fund size, amount of management
fee and other criteria to determine a Sub-Fund'’s
eligibility for expense absorption. The management
fee has been waived for BOCIP HK Dollar Money
Market Fund, BOCIP Japan Small & Mid Cap Opportunity
Fund, BOCIP China Wealth Fund, BOCIP Hong Kong
Value Fund, BOCIP China Health Care Fund, BOCIP
Hong Kong Low Volatility Equity Fund, BOCIP China-A
Small and Mid Cap Fund, BOCIP Shenzhen Growth
Fund, BOCIP Asia Quality Equity Fund and BOCIP
Short Term HKD Money Market for the years/periods
ended 31st December 2022 and 2021.

In addition, redemption charges may be levied on the
Class B Units if they are redeemed within 4 years of
their issue. No redemption charge was received for
the Class B Units for the years ended 31st December
2022 and 2021.
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

4 Fees (continued)

(a) Management fee and servicing fee (continued)

As disclosed in Note 10(f), the Manager and its
connected persons may charge initial charges and
switching fees.

BOCIP HK Dollar Money Market Fund, BOCIP Asia
Quality Equity Fund and BOCIP USD Short Duration
Bond Fund invest into Investee Funds which are also
managed by the Manager. The Manager rebates part
of the management fee received in respect of the
Investee Funds to these Sub-Funds.

(b) Trustee fee

The Trustee is entitled to receive a setup fee which
is part of the inception fee in each Sub-Fund’s first
accounting period. The inception fees are recorded
as pre-operation expenses in the first accounting
period of the Sub-Funds.

B RS R M EE ()

4 EBERGE
(a) EEEBRRKE (F)

WAFTEE 10(F) PR ER - Ee IR R HR
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EEABREEES X ESEEGH
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For the year ended 31st December 2022 B#Z—Z-_—F+_AM—ALEE

Inception Fee
fakallg

Nil %

For the year/period ended 31st December 2021 HE-Z-—F+-AM—HILFE HH

BOCIP Short Term HKD Money Market Fund FiRERHE A TEETIZES

Refer to Note 10(f) for inception fee borne by the
Manager.

Inception Fee
it ol

HK$79,496 87T

BHESEEAERRKENTFS &
2 10(f) ©
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

4 Fees (continued)
(b) Trustee fee (continued)

The Trustee is entitled to the following trustee fee in
respect of each Sub-Fund. The current levels of the
trustee fee are set out below:

PR R M EE ()

4 BRGE
(b) 5% ()

ERABRMRERS XESWRTINE
FEE - EREEA AR ERLNT

For the years/periods ended 31st December 2022 and 2021

BE-_Z-_—FR-F-_-—F+-AM—ALFE HH
Sub-Funds
PXES

Rate of Trustee Fee (p.a.)
EEBXR(8F)

BOCIP HK Dollar Money Market Fund, Up to 0.125% p.a. of the net asset value of the

BOCIP China Value Fund,

BOCIP China Bond Fund,

BOCIP Japan Small & Mid Cap Opportunity Fund,
BOCIP Flexi HKD Income Fund,

BOCIP China Wealth Fund,

BOCIP Hong Kong Value Fund,

BOCIP China Health Care Fund,

BOCIP Hong Kong Low Volatility Equity Fund,
BOCIP China-A Small and Mid Cap Fund,
BOCIP Shenzhen Growth Fund,

BOCIP Asia Quality Equity Fund,

BOCIP USD Short Duration Bond Fund,
BOCIP Flexi USD Bond Fund

Sub-Fund

BOCIP Short Term HKD Money Market Fund Up to 0.075% p.a. of the net asset value of the

PRERBETERTSESD
FREHRTEEEESD
FPREBTFEEFES
ERGR B A AR NDEMBES -
FREFETEEREES
FREBTFEMEES
HRREESEERESD

IRR BT B R FEIR A S
FIRERHEBERERELS
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FIRRHEMEERFEES
hIRERBETEFEDESES
FIREBETEEESES

TRRBERETEEMSES
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THRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

a4

Fees (continued)

(b) Trustee fee (continued)

(c

~

The trustee fee of BOCIP HK Dollar Money Market
Fund has been waived for the years ended 31st
December 2022 and 2021.

The trustee fee is calculated and accrued on each
dealing day and is paid monthly in arrears.

The Trustee is also entitled to receive transaction fees
and sub-custodian fees as agreed from time to time
between the Trustee and the Manager which the
amount is disclosed on the statement of profit or loss
and other comprehensive income and the nature in
Note 11 to the financial statements.

Performance fee

The Manager is entitled to charge a performance fee
for BOCIP China Wealth Fund on a daily basis and
payable annually in arrears after the end of each
performance year.

In respect of each dealing day, if the change in the
net asset value per unit of the relevant class of the
Sub-Fund on that dealing day is a positive value and
exceeds the Performance Hurdle and the net asset
value per unit on that dealing day is higher than the
High Water Mark, a performance fee accrual will be
calculated at 20% (2021: 20%) of the difference
between the change in the net asset value per unit
since last dealing day and the Performance Hurdle
provided that on such dealing day, the net asset value
per unit is higher than the High Water Mark.

On initial issue of the units of the Sub-Fund, the High
Water Mark will be equal to the initial issue price, that
is, HK$10.00 (2021: HK$10.00) per unit. The High
Water Mark will not be set at a level below this initial
issue price of the unit of the Sub-Fund.
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Fees (continued)
(c) Performance fee (continued)

The cumulative performance fee accruals from the
beginning of a performance period will be included in
the calculation of the net asset value per unit. In the
event of any change in the net asset value per unit
of the relevant class of the Sub-Fund being less than
the simple daily equivalent of the defined percentage
growth, the daily performance fee accrual will be
negative and will reduce the cumulative performance
fee accrual until the accrual reaches a minimum level
of zero. If the cumulative performance fee accrual
reaches zero during a performance period, no further
daily performance fee accruals will be made for the
relevant class of the Sub-Fund until the net asset
value per unit of the Sub-Fund exceeds the High Water
Mark.

At the end of a performance period if the net asset
value per unit of the Sub-Funds exceeds the High
Water Mark, the positive balance of the performance
fee accrual will be payable to the Manager.

There was no performance fee for the years ended
31st December 2022 and 2021.

Taxation

No provision for Hong Kong profits tax has been made as
the Sub-Funds were authorised as collective investment
schemes under Section 104 of the Hong Kong Securities
and Futures Ordinance and are therefore exempted from
profits tax under Section 26A(1A) of the Hong Kong Inland
Revenue Ordinance (“IRD").

Dividends received by the Sub-Funds may be subject to
withholding tax imposed in the country of origin. Gross
dividend income and the corresponding withholding tax
are recorded separately in the statements of profit or loss
and other comprehensive income.

For the years ended 31st December 2022 and 2021, BOCIP
China Bond Fund invests debt securities in the People’s
Republic of China (“PRC") through QFII license holder,
BOCI-Prudential Asset Management Limited. Under the
PRC Corporate Income Tax Law, the Sub-Fund may be
liable to pay all PRC taxes and duties on the capital gains
realised in the trading of debt securities in respect of the
assets held through the quota granted to them (the
“Quota”), value-added tax and withholding income tax on
interest income received by QFIIs from investments in
certain PRC debt securities.
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5

Taxation (continued)

For the years ended 31st December 2022 and 2021, BOCIP
China Wealth Fund, BOCIP China Health Care Fund, BOCIP
China-A Small and Mid-Cap Fund, BOCIP Shenzhen Growth
Fund and BOCIP Asia Quality Equity Fund invest in China
A-Shares through the Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock Connect respectively.
Under the PRC Corporate Income Tax Law, the Sub-Funds
may be liable to pay all PRC taxes and duties on the capital
gains realised in the trading of equity securities in respect
of the assets acquired held and withholding income tax
on dividend income received by from investments in certain
PRC equity securities.

PRC taxes on capital gains tax

The Ministry of Finance ("MOF”), the State Administration
of Taxation of the PRC ("SAT”) and the China Securities
Regulatory Commission (“CSRC”) have jointly issued a
circular concerning the tax treatment for the Shanghai-Hong
Kong Stock Connect (Caishui [2014] No. 81 - The Circular
Concerning the Tax Treatment for the Pilot Programme of
the Shanghai-Hong Kong Stock Connect (“Circular 81"))
which states that the corporate income tax (“CIT"), individual
income tax and business tax (“BT”) will be temporarily
exempt on gains derived by Hong Kong and overseas
investors (including the respective Sub-Funds) on the
trading of China A-Shares through the Shanghai-Hong Kong
Stock Connect. Besides, the MOF, SAT and CSRC have
jointly issued a circular concerning the tax treatment for
the Shenzhen-Hong Kong Stock Connect (Caishui [2016]
No. 127 - The Circular Concerning the Tax Treatment for
the Pilot Programme of the Shenzhen-Hong Kong Stock
Connect (“Circular 127”)), which states that CIT and
individual income tax will be temporarily exempt on gains
derived by Hong Kong and overseas investors (including
the respective Sub-Funds) on the trading of China A-Shares
through the Shenzhen-Hong Kong Stock Connect. The
abovementioned BT would only apply to income derived
by the respectively Sub-Funds before 1st May 2016. The
value-added tax (“VAT”) reform was fully rolled out and
the Circular Caishui [2016] 36 (“Circular 36”) came into
effective from 1st May 2016 that income derived by taxpayers
from investments in PRC securities would be subject to VAT
instead of BT. For gains derived from investment in China
A-Shares via Stock Connect, the respective Sub-Funds are
also temporarily exempt from PRC VAT according to Circular
36 and Circular 127.
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Taxation (continued)
PRC taxes on capital gains tax (continued)

With the temporary exemption in Circular 81 and Circular
127, the respective Sub-Funds did not accrue any PRC
CIT and VAT provisions for gains made on China A-Shares
through Shanghai-Hong Kong Stock Connect or Shenzhen-
Hong Kong Stock Connect.

Under the prevailing PRC CIT Law, there is no specific
provision on whether capital gains derived by a non-resident
investor (including the BOCIP China Bond Fund) from
disposal of PRC debt securities would be considered as
PRC sourced income and subject to PRC WIT at 10%.
Based on the current interpretation of the SAT and the
local tax authorities, gains derived by foreign investors
(including the Fund) from investment in PRC debt securities
should not be treated as PRC sourced income thus should
not be subject to PRC WIT. The Sub-Fund therefore did
not accrue any PRC WIT and VAT provisions related to the
capital gains on disposal of PRC debt securities for during
the years ended 31st December 2022 and 2021.

Equally, there is a possibility that additional provision may
be required in relation to the position as at 31st December
2022 and 2021. The Manager continues to monitor the
position and will make an appropriate adjustment if and
when it is considered that there are sufficient grounds to
do so. Which such adjustment could be significant.

Value-added tax (the “VAT")

In preparing these financial statements, the Manager has
made certain assumptions and used various estimates
concerning the potential tax exposure which is dependent
on what might happen in the future. The resulting
accounting estimates may not equal the related actual
tax liabilities.
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Taxation (continued)
Value-added tax (the “VAT"”) (continued)

According to Circular 36 and Caishui [2016] No. 70, a
supplementary notice to Circular 36 issued by the MOF
and the SAT concerning the financial industry (“Circular
70"), interest income received from investment in non-
government bonds is subject to a 6% VAT from 1st May
2016 onwards. Then Circular Caishui [2016] 140 (“Circular
140") is issued to stipulate that asset managers are the
VAT payers with respect to taxable income derived by
asset management products since 1st May 2016. Shortly
after, Circular Caishui [2017] 2 is issued to clarify that
PRC VAT is only applicable to the taxable income derived
by asset management products on or after 1st July 2017.
Subsequently, the MOF and SAT jointly issued Circular
Caishui [2017] No.56 further clarifying that asset
management products start to be subject to VAT from 1st
January 2018. In early 2017, there is clarification under
the above circulars that PRC VAT shall apply to non-
government bond interest received by offshore asset
management products on or after 1st May 2016.

The prevailing VAT regulations do not specifically exempt
VAT on interest income received by QFIIs, RQFIIs and
qualified foreign financial institutions for directly investing
in CIBM or via Bond Connect (“CIBM investor”) from
investments in PRC debt securities. Interest receipts from
investment in PRC debt securities by QFIIs, RQFIIs and
CIBM investors shall be subject to 6% VAT unless special
exemption applies. In addition, there are also other local
surtaxes that would amount to as high as 12% of VAT
liabilities. The SAT is working on the implementation rule
for the VAT collection in relation to asset management
products. Currently, in practice, PRC bond issuers have
not withheld PRC VAT and local surcharges when paying
non-government bond interest to offshore asset
management products.
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Taxation (continued)
Value-added tax (the “VAT"”) (continued)

Interest income derived from government bonds issued
by the MOF, or bonds issued by local government of a
province, autonomous region, municipality directly under
the Central Government or municipality separately listed
on the state plan, as approved by the State Council
(“"Government Bonds”) is exempt from PRC WIT and VAT.
According to Circular 36 and Caishui [2016] No.46, deposit
interest income is not subject to VAT.

Regarding on BOCIP China Bond Fund with PRC VAT on
interest income applicable from 1st May 2016 onwards,
the Manager did not accrue the provision as at 31st
December 2016 due to the lack of clarification on the
Circular 140 and Circular Caishui [2017] 2.

With the clarification of tax treatments from the PRC tax
authorities in 2017, the Manager accrued all applicable
PRC VAT and surcharges since 1st May 2016 starting from
August 2017.

For the Circular Caishui [2018] No.108 jointly issued by
MOF and SAT on 7th November 2018, the foreign
institutional investors are temporarily exempt from VAT
with respect to bond interest income derived in the domestic
bond market for the period from 7th November 2018 to
6th November 2021. On 22nd November 2021, the MOF
and SAT jointly issued Bulletin [2021] No.34 (Bulletin 34),
which extended VAT exemptions for foreign institutional
investors on bond interest derived from mainland China’s
bond market for the period from 7th November 2021 to
31st December 2025.

Regarding the BOCIP China Bond Fund, the Manager made
no provision for all the VAT for the years ended 31st
December 2022 and 2021.

The Manager continues to monitor the position and will
make an appropriate adjustment if and when it is considered
that there are sufficient grounds to do so.
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Taxation (continued)
Withholding income tax (the “WIT"”)

The Sub-Funds are subject to PRC WIT at a rate of 10%
on the interest receipts of the PRC debt securities issued
by PRC tax residents, including bonds issued by enterprises
established within mainland China, and on the dividend
income received from China A-Shares and China H-shares
and accrued the PRC WIT provision on these interest and
dividend income during the year and are included in
“Withholding tax” in each respective Sub-Fund’s statements
of profit or loss and other comprehensive income, if any.

For the Circular Caishui [2018] No0.108 issued on 7th
November 2018 jointly by MOF and SAT discussed above,
the 3-year PRC tax exemption treatment of bond interest
derived by foreign institutional investors would not include
the WIT with respect to bond interest income derived in
the domestic bond market for the period from 7th November
2018 to 6th November 2021. On 22nd November 2021,
the MOF and SAT jointly issued Bulletin [2021] No.34
(Bulletin 34), which extended VAT exemptions for foreign
institutional investors on bond interest derived from
mainland China’s bond market for the period from 7th
November 2021 to 31st December 2025. Therefore, there
is no 10% distribution tax accrued and paid for the years
ended 31st December 2022 and 2021 for BOCIP China
Bond Fund.

B RS R M EE ()

BiIE (4)
FEMAEH

DXESBERDEBKERBITOTEER
PR RO R BAR IR 10% Z B A o
BITEHIFTSH - ER R BEARER BT
TTHIES - PARE B A B AR B H AR S
FIB B - WL AR TS R B B A
HAERMAASHEE - ARSHEASIXE
MBS REME2EKERFATERNR]
HT (mA) -

ARG EBMERBEEERN =2
—N\F+—AtBEABHNIE[2018]
108 5@AN - BIMEIEIR A B EREBRE=
FEFNSHRBFBETBEE TN
E+—AtRE_Z-—&+— A AHH
AERENEETISESESF ERAS T
HIBHFAER RN —F+—AH=
H BEBNERBHERHAERHLE
[2021] 34 5% (3455 A %) + #§3EMEREI
BERBRPBEAEBATSNELFS 2
BIEERMBRE T - —F+—ALAE
REZZ-AF+-AM—A8 - Bt - iR
RBEPEESEEANBE-_T-_—FR=-F
——Ft - AM—BLFEEIERFRIA
10% BiR S IE

81



BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

6 Financial assets and liabilities at fair value

through profit or loss

Financial assets held for trading
BERBOUBEE
- listed equity securities FiREE#
- collective investment schemes &£ 814 &5t 2l
- foreign currency forward contracts
SNEREIEH)

Total financial assets at fair value through
profit or loss
RATEEBBRRIIRNUBEELR

Gains/(losses) recognised in relation to
financial assets at fair value through

profit or loss FEATEEBERIIRNGBEE

BRHRE (B8)
- realised 2E#H
- unrealised REH

Net gains/(losses) i/ (Ei8)

82

PR R M EE ()

6 RAVEEBRBFIRNUBEERMBE

ﬁ
BOCIP HK Dollar BOCIP

Money Market Fund China Value Fund

FRAVETEETEES FRAVTREEES
2022 2021 2022 2021
—E-CHE —E--F —EBC-CF —EC-—-F
HK$ HK$ HK$ HK$
- - 885,459,120 828,376,028
5,645,258 5,584,796 - -
- - 156,625 23,528
5,645,258 5,584,796 885,615,745 828,399,556
- - (10,388,318) 18,193,060
60,462 1,963  (95,845,261) (33,630,329)
60,462 1,963 (106,233,579) (15,437,269)
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PIRRBEETEREES

NOTES TO THE FINANCIAL STATEMENTS MR R M ()

(continued)

6 Financial assets and liabilities at fair value 6 RATEBBRERIENMBEERMKEA
through profit or loss (continued) f& (4)

BOCIP Japan Small &
BOCIP China Bond Fund Mid Cap Opportunity Fund

TREATEFSES PREFBARPNEERBES
2022 2021 2022 2021
—EC-CF B —EC-CfF —E--F
HK$ HK$ HK$ HK$
Financial assets held for trading
REXSNHBEE
- listed equity securities FRE&E# - - 28,837,304 29,307,480
- debt securities E7#5:E % 182,904,883 190,739,161 - -
Total financial assets at fair value through
profit or loss
RATEEBRRIIENHBEELR 182,904,883 190,739,161 28,837,304 29,307,480
Financial liabilities held for trading
HEEENNBARE
- foreign currency forward contracts
SNEREREH) - - 1,160,648 37,009
(Losses)/gains recognised in relation to
financial assets and liabilities at fair value
through profit or loss & A FEEBERTIK
MBS EERTBRERIN (FE) ki
- realised B3 (179,179) 495,273 2,918,831 3,153,633
- unrealised A #H (16,258,331) 7,297,234 (5,043,934) (4,933,815)
Net (losses)/gains % (§518) /3 (16,437,510) 7,792,507 (2,125,103)  (1,780,182)
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6 Financial assets and liabilities at fair value 6 RATVEBEBRERIENMBEERMKER
through profit or loss (continued) & (8
BOCIP Flexi
HKD Income Fund BOCIP China Wealth Fund
PREFETRETRRES PRRATEANEES
2022 2021 2022 2021
—EC-CF —EC--F —E-CE —E--F
HK$ HK$ HK$ HK$
Financial assets held for trading
BERBNUBEE
- listed equity securities F Tl EE 4 - - 12,417,158 15,758,756
- debt securities (573 % 208,668,233 222,566,542 - -
- foreign currency forward contracts
SNEREREH) - - 221 65
Total financial assets at fair value through
profit or loss
BATEEBBRTIRNMKEEAE 208,668,233 222,566,542 12,417,379 15,758,821
Losses recognised in relation to financial
assets at fair value through profit or loss
REAVEEBRBFIRNTBEERINER
- realised B3 (11,456,072) (3,512,644) (1,594,202) (589,994)
- unrealised A& (9,660,931)  (9,113,697)  (2,347,439)  (5,719,601)
Net losses F##8 (21,117,003) (12,626,341) (3,941,641) (6,309,595)
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(continued)
6 Financial assets and liabilities at fair value 6 RATEBBRERIENMBEERMKEA
through profit or loss (continued) f& (4)
BOCIP BOCIP
Hong Kong Value Fund China Health Care Fund
TEAHESEEES TRAFTEREEEES
2022 2021 2022 2021
—EC-CF —E-—F —EBC-CF —EC--F
HK$ HK$ HK$ HK$
Financial assets held for trading
BEXSNHBEE
- listed equity securities F Tl EE# 6,461,487 6,401,656 6,074,302 8,097,797
- foreign currency forward contracts
INERHEH 241 55 - -
Total financial assets at fair value through
profit or loss
BRAFEEBERIIRNIKEERTE 6,461,728 6,401,711 6,074,302 8,097,797
(Losses)/gains recognised in relation to
financial assets at fair value through
profit or loss I A L EZBBHIIRNUBEE
R (B1R) k&
- realised & #35 38,573 1,789 (994,775) 477,992
- unrealised A& (435,933) 66,889 (1,428,906)  (2,330,145)
Net (losses)/gains % (E18) /i (397,360) 68,678 (2,423,681)  (1,852,153)
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Financial assets and liabilities at fair value

through profit or loss (continued)

Financial assets held for trading
BEXSNHBEE
- listed equity securities FiiREE#
- real estate investment trust
BHERERFTES

Total financial assets at fair value through
profit or loss
BRAFEEBERIIRNIKEERTE

(Losses)/gains recognised in relation to
financial assets at fair value through
profit or loss I A L EZBBHIIRNUBEE
R (B1R) k&

- realised ZE 3
- unrealised K& %

Net (losses)/gains % (£18) /&

PR R M EE ()

6 RAVEEBRBFIRNUBEERMBE

& (8

BOCIP Hong Kong
Low Volatility Equity Fund

BOCIP China-A
Small and Mid Cap Fund

FRAFEBERERELES FRRFFEARTNIEEES
2022 2021 2022 2021
—E-CHE —E-—F —EBC-CF —EC--F
HK$ HK$ HK$ HK$
14,141,126 12,754,842 30,871,467 30,547,696
668,190 368,950 - -
14,809,316 13,123,792 30,871,467 30,547,696
(535,149) (276,314) (9,354,955) 769,241
(625,292) 133,743 (5,461,194) 5,980,218
(1,160,441) (142,571) (14,816,149) 6,749,459
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TREAHEEEEREES
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(continued)

6 Financial assets and liabilities at fair value

through profit or loss (continued)

Financial assets held for trading
BERBOUBEE
- listed equity securities FiiRE&E#
- real estate investment trust BiERE
=rtES
- collective investment schemes £#8#% &5t 2l

Total financial assets at fair value through
profit or loss
BRATEEBRRIIRNUBEELR

(Losses)/gains recognised in relation to
financial assets at fair value through
profit or loss R A FEEBRBRIIRNHBEE
R (B1R) %

- realised 2 &3
- unrealised K%

Net (losses)/gains % (&18) /Wi

B RS R M EE ()

6 RATVEEBREBIIRNUBEERMBE

& ()

BOCIP Shenzhen

BOCIP Asia Quality

Growth Fund Equity Fund

FREFBRIERES TREABENEERRES
2022 2021 2022 2021
—EBCCF —EB-—-F —EC-CfF —E-—-F
HK$ HK$ uss$ uss
BT BT ES ES
7,012,624 9,346,264 2,013,341 2,348,879
- - 115,378 127,349
- - 213,817 308,204
7,012,624 9,346,264 2,342,536 2,784,432
105,477 (215,257) (112,735) 293,421
(2,778,211) 723,611 (389,548) (167,338)
(2,672,734) 508,354 (502,283) 126,083
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6 Financial assets and liabilities at fair value

PR R M EE ()

6 RATVEEBREBIIRNUBEERMBE

through profit or loss (continued) f& (4)
BOCIP USD Short BOCIP Flexi
Duration Bond Fund USD Bond Fund
TREABETEFEBESES PREAETBREESES
2022 2021 2022 2021
—E-CFE —E--F —EBC-CF —EC-—-F
uss uss uss Uss$
EYH EY ESH EVH
Financial assets held for trading
REXSNHBEE
- debt securities &5 E % 23,707,656 24,683,609 20,477,073 23,199,120
Total financial assets at fair value through
profit or loss
BRATEBBBRIIGNIBEELR 23,707,656 24,683,609 20,477,073 23,199,120
(Losses)/gains recognised in relation to
financial assets at fair value through
profit or loss A FEEBBRIRNHEEE
RN (B1R) /s
- realised B &3 (217,029) 59,154 (3,554,657) (419,461)
- unrealised A #3 (1,154,260) (650,035) (1,092,523) (2,244,258)
Net losses ZfE# (1,371,289) (590,881) (4,647,280) (2,663,719)
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Derivative financial instruments

The following derivative financial instruments were held
by the Sub-Funds as at year end:

Foreign currency forward contract

Foreign currency forward contract is contractual obligation
to buy or sell foreign currency at a specified rate on a
specified date established in over-the-counter markets.

As at 31st December 2022 R=Z=-—&+_-AM—A8

B RS R M EE ()

7 {TEEMIA
LTS TARFRAD T ESHH ¢

SMNERRIE K

SNEEI A N RIRBELE A A RBEEE XA
BINTIHBEARBERINENENEE -

Fair values

Notional AFE
Settlement date amount Assets Liabilities
®HA EE 5l BE afE
HK$ HK$
BT BT
BOCIP China Value Fund
PREBFHEEEES
Buy CNY and Sell HKD 31st March 2023 CNY14,716,437 AR
BAARBREHBT ZTE-=F=AM—H HKD16,533,465F7T 156,625 -
BOCIP Japan Small & Mid
Cap Opportunity Fund
PRFHB AP NEEREES
Buy HKD and Sell JPY 11th January 2023  HKD26,120,626 /7T
BEABTRELAE —ZT=-=%—HA+—H JPY460,600,000 H[E - 1,160,648
BOCIP China Wealth Fund
PREBHFETEES
Buy CNY and Sell HKD 31st March 2023 CNY20,777 AR
BAARBRE BT T o=F=AM—A HKD23,342 %7t 221 -
BOCIP Hong Kong Value Fund
FERREEEBEEES
Buy CNY and Sell HKD 31st March 2023 CNY22,652 AR#
BAARBRELST ZE=F=RM—AB HKD25,449 % 7T 241 -

Other than BOCIP China Value Fund, BOCIP Japan Small
& Mid Cap Opportunity Fund, BOCIP China Wealth Fund
and BOCIP Hong Kong Value Fund, no other Sub-Funds
held any derivative financial instruments as at 31st
December 2022.

BrREHTEEERS  PREFBLT
PNEERBES  PREATEUEESR
PREVTEEEEDRS  UWEMHZE
ER-E-F+ - AM—BREEMNTE
SMIE-
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7 Derivative financial instruments (continued) 7 TESWMIAGR
The following derivative financial instruments were held UTITASBTARNFRHAD S ESEE
by the Sub-Funds as at year end: (continued) (&)
Foreign currency forward contract (continued) SNEREIEH) ()

As at 31st December 2021 R=Z=-—F+=AH—H

Fair values

Notional AFE
Settlement date amount Assets Liabilities
#HEA BREEHE BE afE
HK$ HK$
BOCIP China Value Fund
PREBHHEEEES
Buy CNY and Sell HKD 31st March 2022 CNY10,174,805 AR
BAARBREHET —ZT--F=AM—H HKD12,376,000% T 23,528 -
BOCIP Japan Small & Mid
Cap Opportunity Fund
PREHBAFNEERBEES
Buy HKD and Sell JPY 6th January 2022 HKD27,227,857 %L
BABTAELAE —T-=F—HA7"H IPY402,700,000 A E - 37,009
BOCIP China Wealth Fund
FERRBFEGEES
Buy CNY and Sell HKD 31st March 2022 CNY27,593 AR¥
BEAARBRELET ZE - FE=AM—A HKD34,000#7T 65 -
BOCIP Hong Kong Value Fund
PRABELEEES
Buy CNY and Sell HKD 31st March 2022 CNY23,842 AR
BAAREREHET —EoCF=AM—A HKD29,000 7T 55 -
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Derivative financial instruments (continued)

The following derivative financial instruments were held
by the Sub-Funds as at year end: (continued)

Other than BOCIP China Value Fund, BOCIP Japan Small
& Mid Cap Opportunity Fund, BOCIP China Wealth Fund,
and BOCIP Hong Kong Value Fund, no other Sub-Funds
held any derivative financial instruments as at 31st
December 2021.

Offsetting financial instruments

The financial assets and liabilities subject to offsetting,
enforceable master netting arrangements and similar
agreements are as follows:

As at 31st December R+=—AM—H :

Gross

amounts of

financial

Gross assets/

B sRRMEE ()
7 {TESRMIA (H)

amounts of  (liabilities) Net amounts
recognized offset in the of presented

IATITE SR TARFRBN ZESRH ¢

B RRHTEEELS - PREJNE LS
PEERBEES PRAEMNTEVEESR
PREFTBEEERI  UEHMOIE
ERZF-—F+ZAM—AFEERITE
SMIA-

SR B8

FMBEEMAETARBER - JREIHNT
EFEREERHNEUNBENT

Amounts not offset in the
statement of net assets?

financial ~statement of in the \mgﬁggﬁﬁ
assets/ net assets! statement nERESNES?
(liabilities) WFEEHKAE of net assets Financial Cash Net
BOCIP China Value Fund CERNEEE/ SOEEEE/  HHERFEE  instruments collateral exposure
TERATEEEES (BfE) &5 (B #E  HRANEE SWMIA RefEAR AR
HK$ HK$ HK$ HK$ HK$ HK$
B B B B B B
2022 —F=-=F
Assets & E
Derivative fTA£TA 156,625 - 156,625 - - 156,625
2021 —F=—F
Assets &E
Derivative #74 T & 23,528 - 23,528 - - 23,528
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Derivative financial instruments (continued)

Offsetting financial instruments (continued)

BRI ()
7 {THESRMIA (H)
@ T AR (#)

As at 31st December (continued) R+=A#—8 (M) :

Gross
amounts of
financial
Gross assets/
amounts of  (liabilities) Net amounts Amounts not offset in the
recognized offset in the of presented statement ‘°f net assets
financial statement of in the RERERR
assets/ net assets! statement REAEHNER?
BOCIP Japan Small & Mid (liabilities) RFEEH/RAE of net assets Financial Cash Net
Cap Opportunity Fund BRANEEE/ $HEEEE/  HHEAFEE  instruments collateral exposure
FREHAFFNEEREES (BfE) &5 () 2! BRANEE 4RI RefAm RER
HK$ HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT BT
2022 —F=-=F
Liabilities & &
Derivative fT4T & (1,160,648) - (1,160,648) - (1,160,648)
2021 —B=—fF
Liabilities &f&
Derivative 74T & (37,009) - (37,009) - - (37,009)
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7 Derivative financial instruments (continued)
Offsetting financial instruments (continued)

As at 31st December (continued) R+=A#—8 (M) :

Gross

amounts of

financial

Gross assets/

B sRRMEE ()
7 {TESRMIA (H)
ST AIKH (&)

amounts of (liabilities) Net amounts
recognized offset in the of presented

Amounts not offset in the
statement of net assets?

financial statement of in the Fﬁgggﬁ
assets/ net assets! statement nERESNES?
(liabilities) RFEEHZRAE of net assets Financial Cash Net
BOCIP China Wealth Fund BRZHBEE/ #NHEEE/  JHNFEE  instruments collateral exposure
RERBTEGEES (BfE) &5 (B #E  RRANEE SRIA ReERR FER
HK$ HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT BT
2022 —F=-—F
Assets EE
Derivative fTA£TA 221 - 221 - - 221
2021 —F=—F
Assets ¥E
Derivative fTA£TA 65 - 65 - - 65
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7 Derivative financial instruments (continued)
Offsetting financial instruments (continued)

As at 31st December (continued) R+=A#—8 (M) :

Gross

amounts of

financial

Gross assets/

BRI ()
7 {TESRMIA (H)
SE T AIKH (&)

amounts of (liabilities) Net amounts
recognized offset in the of presented

Amounts not offset in the
statement of net assets?

financial statement of in the ‘%ﬁﬁggﬁi
assets/ net assets! statement nERESNES?

BOCIP Hong Kong Value (liabilities) RFEEHZRAE of net assets Financial Cash Net
Fund BEANEEE/ SHEEEE/  HHEAFEE  instruments collateral exposure
PERBEREEES (BfE) &5 (B #E  RRANEE SRMIA ReERR FER

HK$ HK$ HK$ HK$ HK$ HK$

BT BT BT B BT BT
2022 —F=-—F
Assets EE
Derivative fTA£TA 241 - 241 - - 241
2021 —F=—F
Assets ¥E
Derivative fTA£TA 55 - 55 - - 55

B Include financial instruments subject to enforceable
master-netting agreements that are permitted to
offset under HKAS 32.

2 Include financial instruments subject to enforceable
master-netting agreements that are not permitted to
offset under HKAS 32 but would be eligible for offsetting
to the extent that default has occurred.
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8

Financial risk management

The Sub-Funds’ activities expose it to a variety of financial
risks: market risk (including price risk, cash flow and fair
value interest rate risk and currency risk), liquidity risk
and credit risk and counterparty risk.

Investments of the Sub-Funds are subject to normal
market fluctuations and other risks inherent in investing
in securities and there can be no assurance that any
appreciation in value will occur. The value of investments
and the income from them fluctuate and therefore the
value of the redeemable participating units can fall as well
as rise.

Sub-Funds Investment objectives

BOCIP HK Dollar
Money Market

To provide an investment vehicle
which invests in @ managed portfolio

Fund of short-term money market
investments.

BOCIP China To achieve long-term capital growth

Value Fund by investing primarily in securities
issued by or linked to companies
whose activities and business are
closely related to the economy of PRC.

BOCIP China To provide investors with stable

Bond Fund income and long-term capital

appreciation by investing primarily
in onshore RMB denominated and
settled debt and fixed income
instruments which are traded on the
Shanghai Stock Exchange, the
Shenzhen Stock Exchange and/or
the interbank bond market of
Mainland China through the QFII
Quota granted under the name of
the Manager for the account of the
Sub-Fund.

BRI EE ()

B B I

DXESHEBSREEHBRR  T5RA
R (BEEREAR RERERDFENX
R REERR) - REBIERRREERR
EEFIEE

AREGHREGTI —RIISRBIEAM
EFRENEBRRITE - BULEERE
EE—EFALA - RABEEMREMEY
ASHERRE) - Elt - AR 2R BT E
EAFAA R

AXES REAR
TREFETE ERRG-ERENEHEEDS
BhhEE RATEAANERATA-

TREATHE EEFBTERENEEDAEH

EES S B ER AN D AR RT
MEFRBELARRRNES
RGP ERER -

RREFTEE FEARSERERERNQFIIR
5ES BRAOXERRFIERERLE
BERSI RIEERSHMR/
PEAERTHEFTER AL
AARBHENGEHRNERR
ERTE ARAZERHEETNR
ARFHERIEE -
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Financial risk management (continued)

Sub-Funds

BOCIP Japan
Small & Mid Cap
Opportunity
Fund

BOCIP Flexi HKD
Income Fund

BOCIP China
Wealth Fund

BOCIP Hong
Kong Value Fund

Investment objectives

To provide investors with long-term
capital growth by investing primarily
in small and medium-sized companies
which are domiciled in Japan or are
engaged in commercial activities in
Japan.

To provide long-term capital
appreciation through a portfolio which
mainly (at least 70% of its Net Asset
Value) consists of Hong Kong dollar
denominated and settled bonds and
other fixed income securities. Such
bonds and fixed income securities
are issued by a variety of issuers
such as government, quasi-
government entities, financial
institutions or other corporations.

To provide investors with long-term
capital growth by primarily investing
in securities issued by or linked to
companies which are related to the
economy of the PRC.

To provide investors with long-term
capital growth by investing primarily
in equity securities listed or to be
listed on the Stock Exchange of Hong
Kong Limited (“SEHK") (including H
shares, shares of red-chip companies,
shares of other companies, exchange
traded funds ("ETFs”) (including ETFs
managed by Manager) and real estate
investment funds (“REITs") listed on
the SEHK) or listed equities issued
by companies which have business
or operations or interests in Hong
Kong.

Bt R R M ()

8 MBEMRERE (&)

PXES

RREH AR
IMEERBR
ka

PREMETE
EEAS

PR B
BEE

TREANEEE
EES

REAR

BATERATHERAIRAAR
SRFEDNTPERE - BRE
ERMEHMEREE

BERTR(EVREAEREN
70%) BB TEHENAENES R
EibEBEFARNREAR B
REHEHERRE  ZFEHFR
ERESMTAETART  fim
B +BEHEE  MERELE
VNS

ERATERANMEPELEER
MRRBTHEFREFLRTH
HNES SEAREERARY
AAEE

BRIERENCERRETER
ARHMERAE ([BRFH]) £H
ARAE S (BIEER AT LA
B AERRRN  EBRAR
- XSMEEES ([ETF)) (BE
RESEIBEBHETF) REBER
BREES (REIT))) SRR
BERBRLEINSHARAME
THETRR - BRAREERY
RHEREE
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Financial risk management (continued)

Sub-Funds

BOCIP China
Health Care Fund

BOCIP Hong
Kong Low
Volatility Equity
Fund

BOCIP China-A
Small and Mid
Cap Fund

Investment objectives

To provide investors with long-term
capital appreciation by investing in
securities that design, make or sell
products and services related to
health care industry in the People’s
Republic of China (“"PRC").

To provide investors with medium-
term capital growth by investing
primarily in equity securities listed
or to be listed on the Stock Exchange
of Hong Kong Limited (“SEHK"),
including H shares, red-chip
companies, exchange traded funds
(“"ETFs”) (including ETFs managed
by the Manager) and real estate
investment trusts (“"REITs").

To provide investors with long-term
capital appreciation by investing
primarily in securities issued by or
linked to small and medium
capitalisation companies which
activities and business are closely
related to the economy of the People’s
Republic of China (“PRC”). The
Manager selects companies with
market capitalisation below the mean
market capitalisation of the particular
sector that the company is classified
into. At least 70% of the Sub-Fund'’s
non-cash assets will be invested in
A shares directly through Shanghai-
Hong Kong Stock Connect.

BRI EE ()

PXES

RRFAT R
FERAS

PRERTEE
REREES

FREATEA
ep iR
&

8 MBEMRERE (&)

REAR

Uﬁ&é?ﬂ%ﬂ?ﬂ%’é/&#ﬁﬂ(w

B )& RERMELREER
ﬂ%ﬁ@ﬁﬁﬁéuaﬂﬁ&% AIATETT
NEF  SIRREAERURGA
AIEE

EATERANCERBETEY
BRPHBRAR (B L
MAES - SRR A8AF

RPFABRELES ([ETF)) (BHEmRE
SEBERNETF) REMERER
FES ([REIT))  BRAREER
e HE AR E

FERTERENMAEYREHE
REARLAME (48 ]) BEEY
ERN TR ERRRRETHR
HZENAENNES XA
ﬁ%kﬁ%@ﬁ$wﬁ HogR
FkER AR RTEERZAR
éﬁ@%%iﬁ%¢ﬁmﬁm
AREEEVNEFREEE
mm%ﬁﬁﬁﬁﬁ%@?SFMw
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Financial risk management (continued)

Sub-Funds

BOCIP Shenzhen
Growth Fund

BOCIP Asia
Quality Equity
Fund

Investment objectives

To provide investors with long-term
capital growth by investing primarily
in equity securities issued by or linked
to companies which are related to
the economy of the People’s Republic
of China (“PRC"). The Sub-Fund will
invest primarily (at least 70% of its
non-cash assets) in equities of
companies listed on the Shenzhen
Stock Exchange (“SZSE”) or listed
equities or equity-related securities
issued by companies with growth
potential which have business or
operations or interests in Shenzhen.

To provide investors with long-term
capital growth by primarily (at least
70% of its non-cash assets) investing
in equities and equity-related
securities (including exchange traded
funds (“ETFs”)) which are (i) listed
on the various stock markets in Asia
including those in the People’s
Republic of China (“"PRC"), Hong Kong,
Indonesia, Malaysia, Philippines,
Singapore, South Korea, Thailand
and Taiwan and/or (ii) companies
based in Asian jurisdictions or
companies based in non-Asian
jurisdictions but which invest or
operate in Asia (including ADRs
(American depository receipts) and
GDRs (global depository receipts)
listed on various stock exchanges).

Bt R R M ()

8 MBEMRERE (&)

PXES

RREAAIL
REE

FREATME
BEEES

REAR

EATERANEFEARANE
(TR Bl ) B AR R R AR
THREZFRABANBRAEE
5 BARRAERURMANSE
B AnZESH (ELNEHRSE
BERNT0%) TERERNERYE
FR P (RZH]) LRHRRR
FRAEREEEBREERT
wim AR RENNARMETH
IHBRRERBFEERES o

BBETE(EVNEFREEEN
70%) R &R T 51 R M AR R A8
BEF(BERSMEEES
(TETFD) - (VEZMEBRED
BLm(BEPEARAME(H
) FE e BRAS 3
mg mE FERA
R/ (NRRENRDEES
EMRRRFURTHAEEER
BEZMNREREEODF (BER
EEESRHH LTHADR (XE
JEFEES) RGDR(2HEFRE
7)) BRAERMREESIEE -
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Financial risk management (continued)

Sub-Funds

BOCIP USD
Short Duration
Bond Fund

BOCIP Flexi USD
Bond Fund

Investment objectives

To achieve stable total return and
capital growth by primarily investing
in short duration bond markets. At
least 70% of the Sub-Fund’s non-cash
assets will be invested in global
investment grade debt securities.
Such debt instruments may include
fixed rate or floating rate debt
securities such as government bonds,
commercial papers, convertible
bonds, bank certificates of deposit,
negotiated term deposits, short-term
bills and notes, which may be listed
or unlisted. The issuers of the debt
instruments include government,
quasi-governmental bodies, banks,
financial institutions or other
corporate entities worldwide. Assets
in the Sub-Fund will be denominated
in USD primarily.

To generate income and achieve
long-term capital growth, by primarily
(at least 70% of net asset value)
investing in U.S. dollar ("USD")
denominated and settled debt
securities. Such debt instruments
may include but are not limited to
fixed rate or floating rate debt
securities such as government bonds,
commercial papers, convertible
bonds, bank certificates of deposit,
negotiated term deposits, short-term
bills and notes, which may be listed
or unlisted. The issuers of the debt
instruments include governments,
quasi-governmental bodies, banks,
financial institutions or other
corporate entities. The Sub-Fund'’s
investments are not confined to any
particular geographic region or
market.

BRI EE ()

8 MBEMRERE (&)

PXES

RRERAETRE
FEAESE
ka

PREAERTE
EEFES

REAR

EREIERENEFEABSFD
5 ABREIRELEORRAL
BE - ANXEEBELUNEIR
SEENT0% RER2IRNTE
BEKES - REEBLATRE
BRFEEBES  PIMBHE
7 BERE MBRRER BT
BRE ATEREN CHER
LERE MRELEWHARLF -
ERTEHBTARERN - K
i |17 MHBREXEBR
ROREE - APREEMEET
BUXTTAE -

FRTIBE(ELUEEEREN
70%) BERERT (X)) HER
REMERES BEEERAR
EHRMEAGE  AFEBIA
A REETRNER T EERE
7 PINBRES BERE T
BRkES  RTERE  AEEH
R RHERRER TR
EPHEARLT - EHTANEITA
BEBR - LRARE /T B
BREIELLEXER  HXES
NRAS T RREREMEENLE
BOIEE
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Financial risk management (continued)

Sub-Funds

BOCIP Short
Term HKD Money
Market Fund

Investment objectives

To achieve a return in Hong Kong
dollars in line with prevailing money
market rates in Hong Kong by
investing not less than 70% of its
Net Asset Value in Hong Kong dollar
denominated and settled short-term
deposits and high quality money
market instruments which include
but not limited to debt securities,
government bills, fixed and floating
rate short-term notes, bankers’
acceptances, commercial papers,
certificates of deposits and
commercial bills. In assessing
whether a money market instrument
is of high quality, as a minimum, the
credit quality and the liquidity profile
of the money market instruments
will be taken into account.

Bt R R M ()

8 MBEMRERE (&)

PXES REAR

TREAEHE BBRETIREEEFENT70%
TEETSE RUBTHEREENRRERR
£ BEERMETIA UREHAE

BROBEDSHENETDS
FZETABRETRNERES

BRRE  EERTERHRE
RITELRE BERR FHRE
RAEESR - BAEERTETA
RERER  ELUEZRENRD
SIANEEERRRBERR -
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8 Financial risk management (continued)

(a) Market risk

Market risk is the risk of loss arising from uncertainty
concerning movements in market prices and rates,
including observable variables such as interest rates,
credit spreads, exchange rates, and others that may
be only indirectly observable such as volatilities and
correlations. Market risk includes such factors as
changes in economic environment, consumption
pattern and investors’ expectation etc. which may
have significant impact on the value of the investments.
Options, warrants and derivatives held by the Sub-
Funds may also expose the Sub-Funds significantly
to the fluctuations in the market. Market movement
may therefore result in substantial fluctuation in the
net asset value per unit of the Sub-Funds.

(i) Price risk

The Sub-Funds’ policy is to manage price risk
through diversification of the investment portfolio
as well as investing in securities with strong
fundamentals. The table below summarises the
overall market exposures of the Sub-Funds by
market and the impact of increases/decreases
from the Sub-Funds’ financial assets at fair value
through profit or loss on the Sub-Funds’ net assets
attributable to unitholders as at 31st December
2022 and 2021 other than BOCIP China Bond
Fund, BOCIP Flexi HKD Income Fund, BOCIP USD
Short Duration Bond Fund and BOCIP Flexi USD
Bond Fund. They are subject to interest rate risk
only and the impact on their net assets attributable
to unitholders as at 31st December 2022 and
2021 is summarised in the cash flow and fair
value interest rate risk below. The analysis is
based on the assumption that the underlying
investments in equity securities and collective
investment schemes increased/decreased by a
reasonable possible shift, with all other variables
held constant. The Manager has used its view of
what would be a “reasonable possible shift” in
each key market to estimate the change in the
sensitivity analysis below. However, this does not
represent a prediction of the future movement
in the corresponding key markets.

BRI EE ()

8 HIXEBREE ()

(a)

S AR

misRBRERRTSERTNEXEDHE
THPREMEEELNERE - EhE
EAIBRRE - PlRE . FEE
B EE - AREM AR
20 PR EBIEMBERE - HiSER
BREAINEERS  HBEATREE
HEMNEERE  EERRMAELS
HIREBEENEATZE - HXERER
AMEE - REEEMITATAINA &
BLOXESBIMSNRBATE -
MSRBENL TSR X ESTELN
FAEBBRAERE -

(i) 1EEER

AESHEBEBBZ TIEHER
BEE  URBERBROER
HEMES - BEENSERE
e TREgESNBEZE_T =
FRZZEZ_—F+-AM—A8"
BHBEAIND L ESEENS
ERESZESERATESR
BREIIRNMISEEN T -
DEECEMNREEEITFEE
VR EPRRAREESE
€ PIREAMBETEEREE
¢ PHR|BETEFEBES
EeRPREBETEEESE
SHRIN e ZED I EHSEAEF
RER HR_FT__FR=-F
——F+-AM—ASXESE
MR EERNFEENTERIA
TREMERAFEFERRE
e ZAMEMBEREESFR
ERBETEMEMIREN — @
AEFEEMBERNARMATEE
BB T REKEBES
ERAEMSFRAMMARAERE
A L EE | BB R AR AR
BB EANES - R
i ETRREEIEERARETS
RIREENRTEA o
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Financial risk management (continued)
(a) Market risk (continued)

(i) Price risk (continued)

For BOCIP HK Dollar Money Market Fund,
investments in the Investee Fund are subject to
the terms and conditions of the Investee Fund’s
offering documentation and are susceptible to
market price risk arising from uncertainties about
future values of the Investee Fund. The investment
manager makes investment decisions after
extensive due diligence of the underlying fund
and its strategy. The Sub-Fund holding in the
Investee Fund, as a percentage of the Investee
Fund's total net asset value, will vary from time
to time dependent on the volume of subscriptions
and redemptions at the Investee Fund level. It
is possible that the Sub-Fund may, at any point
in time, hold a majority of an Investee Fund's
total units in issue.

The right of BOCIP HK Dollar Money Market Fund
to request redemption of its investments in the
Investee Fund is on a daily basis. These
investments are included in financial assets and
liabilities at fair value through profit or loss in
the statement of net assets.

Disclosures below are shown in absolute terms,
changes and impacts could be positive or negative.
Changes in market index % are revised annually
depending on the Manager’s current view of
market volatility and other relevant factors.

Bt R R M ()

8 HMBEBRERE (4)
(a) WHERE (&)
(i) 1B (&

PEREMETEETISES B
REESHREAETHRRESR
B BE X R - Wk
RRREESAEREETHHA
AEmELNT SRR E2K
ERe2AERESHEESRAE
RREEELRRERE - DXEE
ERREESANFRE (5K
BESFEERENADLL) W
RINEREE S ERNRENE
CEMAEEMIR  DXES
ARt EAREFEREEE
ENARBODRITER B -

TIRERETEETSESENX
BMOENREREES ZENA &
BT - ZSRECHAFEE
HERPRAFEBERBRTIED
MBEERARE -

ITHRNEERBYEE &
MFEAEREENEE - 75
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(a) Market risk (continued)

(i) Price risk (continued)

As at 31st December 2022
RIBZZHE+ZAM-H

BOCIP HK Dollar Money Market
Fund #ERHETERTEES
- Collective investment schemes
s@iastal
Hong Kong &%

BOCIP China Value Fund
PREFTEREES
- Listed equity securities
FHkREES
Hong Kong &7
China &

BOCIP Japan Small & Mid Cap
Opportunity Fund
REFHARPNEERBES

- Listed equity securities
EmkEES

Japan HA

BOCIP China Wealth Fund
RREFTEYEES

- Listed equity securities
FhREES

Hong Kong &%

BOCIP Hong Kong Value Fund
TREHEREEES
- Listed equity securities
FhREES
Hong Kong &%

Financial risk management (continued)

NAV of the
financial
instrument
SRIAMN
BEEE
HK$

BT

2,167,501,021

N/ATHER
N/ARER

N/ATER

N/ATER

N/ATER

BRI EE ()

8 MBEMRERE (&)
(a) TEAK (H)
(i) 1EER ()

Net financial

assets at
fair value Reasonable
through possible
profit or loss shift in

BOFEZER % of net underlying
85k  assets securities
mEE  EFEE HEEHN
BERE A AETHAK
HK$ % %

BT
+/-

5,645,258  97.50% -

879,149,822

6,309,298

885,459,120  100.03% 22.62%
28,837,304  99.57% 13.87%
12,417,158  97.13% 22.62%

6,461,487  99.47% 19.41%

Estimated
possible
change

in net
asset value
FEEEN
CHEEZ 3]
HK$

BT

+/-

200,301,008

3,999,734

2,808,761

1,254,175
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(a) Market risk (continued)

(i) Price risk (continued)

As at 31st December 2022
RIBZZHE+ZAM-H

BOCIP China Health Care Fund
FRAFATEEEEEES
- Listed equity securities
FiRREESR
Hong Kong &%
China &

BOCIP Hong Kong Low Volatility
Equity Fund
TREHEREREREES

- Listed equity securities
EmREES

Hong Kong &7

- Real estate investment trust

FEREETES
Hong Kong &%

BOCIP China-A Small and Mid
Cap Fund
REFHPEARTNEEES

- Listed equity securities
EhkEES

China &

BOCIP Shenzhen Growth Fund
FREHFIIERES
- Listed equity securities
FhkEES
China &

Financial risk management (continued)

NAV of the
financial
instrument
SRMIAN
BEEE
HK$

BT

N/ATSER
N/ATER

N/ATER

N/ATER

N/ATER

N/ATER

Bt R R M ()

8 MBEMRERE (&)
(a) TEAK (H)
(i) 1EER ()

Net financial
assets at
fair value

through
profit or loss
RATEER
BTk
HE
BEFE

HK$

BT

1,732,460

4,341,842

6,074,302

14,141,126

668,190

14,809,316

30,871,467

7,012,624

% of net
assets
HEEE
BOE

%

97.92%

92.96%

99.64%

99.45%

Reasonable
possible
shift in
underlying
securities
HERSN
RETHA B

%

+/-

24.33%

19.41%

22.62%

22.62%

Estimated
possible
change

in net
asset value
FEEEN
CHEEZ 3]
HK$

BT

+/-

1,477,879

2,874,488

6,983,126

1,586,256
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8 Financial risk management (continued) 8 HBEMEE (H)
(a) Market risk (continued) (a) TiEAR (&)
(i) Price risk (continued) (i) 1BEmEpE (&)
Net financial
assets at
fair value Reasonable Estimated
through possible possible
NAV of the profit or loss shift in change
financial BOTFEER % of net underlying in net
instrument BRIk assets securities  asset value
SMIAMN WEH  RREE HEESN FEEEN
FEEE EEFE BAt RETRAGK EHEE )
uss uss % % Uss$
EY EY EYA
+/- +/-
As at 31st December 2022
RZBZZE+ZAM-A
BOCIP Asia Quality Equity Fund
TREAHEHEERRES
- Listed equity securities
FhREES
China & N/ATER 294,426
Hong Kong &% N/AZRER 1,162,211
South Korea i N/ATER 275,498
Malaysia 5R 7% N/ATER 33,939
Philippines 3£2% N/ATER 8,353
Singapore #T0 N/AZRER 50,013
Thailand %&E N/ATER 42,541
United States of America % N/ATiE R 146,360
- Real estate investment trust
EiEREERES
Hong Kong &% N/ATER 29,366
Singapore #A N/ATER 86,012
- Collective investment schemes
s@ikgstal
Hong Kong &% N/AZRER 213,817

2,342,536 99.56% 17.38% 407,133
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(a) Market risk (continued)

(i) Price risk (continued)

As at 31st December 2021
R-BZ-F+ZAfM-H

BOCIP HK Dollar Money Market
Fund #ERHETERTEES
- Collective investment schemes
s@iastal
Hong Kong &%

BOCIP China Value Fund
RRAFPEEEES
- Listed equity securities
FHkREES
Hong Kong &7
United States of America &

BOCIP Japan Small & Mid Cap
Opportunity Fund
REFHARPNEERBES

- Listed equity securities
EmkEES

Japan HA

BOCIP China Wealth Fund
RREFTEYEES

- Listed equity securities
FhREES

Hong Kong &%

BOCIP Hong Kong Value Fund
TREHEREEES
- Listed equity securities
FhREES
Hong Kong &%

Financial risk management (continued)

NAV of the
financial
instrument
SRIAMN
BEEE
HK$

BT

2,154,582,756

N/ATHER
N/ARER

N/ATER

N/ATER

N/ATER

Bt R R M ()

8 MBEMRERE (&)
(a) TEAK (H)
(i) 1EER ()

Net financial

assets at
fair value Reasonable
through possible
profit or loss shift in

BOFEZER % of net underlying
85k  assets securities
mEE  EFEE HEEHN

BEFE ARkl AETERG
HK$ % %

BT
+/-

5,584,796  98.72% -

819,155,110

9,220,918
828,376,028  99.48% 20.61%
29,307,480  94.39% 12.91%
15,758,756 96.33% 20.61%

6,401,656  97.53% 16.99%

Estimated
possible
change

in net
asset value
FEEEN
CHEEZ 3]
HK$

BT

+/-

170,727,051

3,783,596

3,247,856

1,087,641



BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

(a) Market risk (continued)

(i) Price risk (continued)

As at 31st December 2021
R-BZ-F+ZAfM-H

BOCIP China Health Care Fund
FRAFATEEEEEES
- Listed equity securities
FiRREESR
Hong Kong &%
United States of America &
China F &

BOCIP Hong Kong Low Volatility
Equity Fund
PERBEREREREES

- Listed equity securities
FiRRES

Hong Kong &%

- Real estate investment trust

FHEREETES
Hong Kong &7

BOCIP China-A Small and Mid
Cap Fund
FREFTEARTNEEES

- Listed equity securities
EiRERS

China R

BOCIP Shenzhen Growth Fund
FREFFIERES

- Listed equity securities
EiRERS

China R

Financial risk management (continued)

NAV of the
financial
instrument
SRMIAN
BEEE
HK$

BT

N/ATSER
N/ATER
N/AER

N/ATER

N/ATER

N/ATER

N/ATER

BRI EE ()

8 MBEMRERE (&)
(a) TEAK (H)
(i) 1EER ()

Net financial
assets at
fair value

through
profit or loss
RATEER
BTk
HE
BEFE

HK$

BT

1,990,462
309,224
5,798,111

8,097,797

12,754,842

368,950

_—

13,123,792

30,547,696

9,346,264

% of net
assets
HEEE
BOE

%

91.94%

99.42%

99.86%

96.54%

Reasonable
possible
shift in
underlying
securities
HERSN
RETHA B

%

+/-

22.93%

16.99%

20.61%

20.61%

Estimated
possible
change

in net
asset value
FEEEN
CHEEZ 3]
HK$

BT

+/-

1,856,825

2,229,827

6,295,834

1,926,251
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(a) Market risk (continued)

(i) Price risk (continued)

As at 31st December 2021
RZBZ-£+ZA#-H

BOCIP Asia Quality Equity Fund

TREAHEHEERRES
- Listed equity securities
LTREES
China &
Hong Kong &%
South Korea i
Malaysia HR7E
Philippines 3£2%
Singapore /1%
Thailand %El

United States of America <

- Real estate investment trust
EiEREERES
Hong Kong &%
Singapore # A0
- Collective investment schemes
s@ikastal
Hong Kong &%

Financial risk management (continued)

NAV of the
financial
instrument
SMIAN
FEEE
us$

EY

N/ARER
N/AZRER
N/ATER
N/ATER
N/ARER
N/ARER
N/AZER
N/ATER

N/AZER
N/ATiER

N/ATER

Bt R R M ()

8 HEEREE ()

Net financial
assets at
fair value

through
profit or loss
RAVEER
BRIk
EEd
EEFE

us$

EY

317,689
986,861
549,291

36,198

12,763
159,838
117,399
168,840

35,222
92,127

308,204

2,784,432

(a) TEAK (8)

(i) 1B (&)

% of net
assets
HREE
BAt

%

99.54%

Reasonable
possible
shift in
underlying
securities
HEESN
BREFRAK

%

+/-

15.62%

Estimated
possible
change

in net
asset value
FEEEN
CHEES £
us$

EYA

+/-

434,928
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TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(a) Market risk (continued)

(i)

(i)

Price risk (continued)

BOCIP HK Dollar Money Market Fund’s maximum
exposure to loss from its interests in the Investee
Fund is equal to the total fair value of its
investments in the Investee Fund and related net
gains as disclosed in Note 2(m).

Once BOCIP HK Dollar Money Market Fund has
disposed of its units in the Investee Fund, the
Sub-Fund ceases to be exposed to any risk from
that Investee Fund.

BOCIP HK Dollar Money Market Fund’s investment
strategy entails trading in other funds on a regular
basis.

No subscription (2021: Nil) for the Investee Funds
was incurred during the year ended 31st December
2022. As at 31st December 2022 and 2021, there
were no capital commitment obligations and no
amounts due to the Investee Funds for unsettled
purchases.

During the year ended 31st December 2022, total
net gains earned on investments in the Investee
Fund for BOCIP HK Dollar Money Market Fund
were HK$60,462 (2021: HK$1,963) as disclosed
in Note 2(m).

Cash flow and fair value interest rate risk

Interest rate risk arises from the effects of
fluctuations in the prevailing levels of market
interest rates on the fair value of interest-bearing
assets and liabilities and their future cash flows.
The Sub-Funds hold fixed rate debt securities
that expose the Sub-Funds to fair value interest
rate risk. The Sub-Funds also hold floating rate
debt securities, cash and cash equivalents and
restricted deposits that expose the Sub-Funds to
cash flow interest rate risk.

(ii) HEne

BRI EE ()

8 MBEBRERE (H)
(a) WHEE (&)
(i) 1EER (&)

FRENETEETSESRE
EREBERSEENRABLR
BERENERARESREN
DFERE R MR 2(m) EFE
MARRD Rk -

ERRRMETLEBTEESH

a,\ﬂ%ﬁ?xﬁﬁfﬁ’]ﬁ$§1
CERAXESTBAERRE

EﬁE’JEHHM

FIRRETEBMSESNE
ERBEETHEEAMES -

FRZZZ—F+ZAM—B I
MERNFHEEL  RARLEEERT

(R E E S AR

RBE-Z-_—_F+-AM—H
IEFE - RHIEE2(m) FaF# R
REBTEEMIZES R EWH
BESH)FINERFEA 60,4625
TL(ZT=—4% :1,963%7T) °

8RR FEFEERR

AR R ERITHIE M Z KB
U RBEERBBERRRRER
ERAFENTE - DXNEEHE
EREBES A"?Z%f%x
AFEFNERR - DXES B
BFEEBES Iﬂﬁ)&fﬂﬁﬁ
BEMERGEFHR - A< E
\Aii&&fﬁﬁiﬁiﬁﬁﬂﬁﬁ
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110

Financial risk management (continued)
(a) Market risk (continued)

(ii) Cash flow and fair value interest rate risk

(continued)

As the Sub-Funds may invest in debt securities
whose value is driven significantly by changes in
interest rates, the Sub-Funds are subject to
interest rate risk. When interest rates rise, the
value of previously acquired debt securities will
normally fall because new debt securities acquired
will pay a higher rate of interest. In contrast, if
interest rates fall, then the value of previously
acquired debt securities will normally rise. The
Manager will regularly assess the economic
conditions, monitor changes in interest rates
outlook and take appropriate measures accordingly
to control the impact of interest rate risk. In a
rising interest rate environment, the Sub-Funds
will acquire debt securities with a shorter maturity
profile to minimise the negative impact to the
portfolio.

BOCIP China Bond Fund, BOCIP Flexi HKD Income
Fund, BOCIP USD Short Duration Bond Fund and
BOCIP Flexi USD Bond Fund invest in debt
securities whose values are driven significantly
by changes in interest rates.

The table below summarises the Sub-Funds’
exposure to interest rate risk. They include the
Sub-Funds’ assets at fair value, categorised by
the earlier of contractual re-pricing or maturity
dates.

Bt R R M ()

8 MBERERE (H)
(a) TEEAR (&)
(ii) BEwBRATEFERLE (&)

MRS ES A ERRENEER
SRIFEBHFBOELE
% BAmMASF KRR o &HE
ERE - BEMBANELES
NEEBFE TR  REZHME
BEHEF B HBREME- 7
R EMETR - BEMBALN
BEEFNEEBRETG LA &
SEEBERTEEBERR - &
RN RE L ES) > I FERI
BE R PSR R @R R
B-EMXEAOBERT A%
EeBBEALBNEBENEDS
EFH - BEAMXIMEEYE
IRERIE

FTRERTEESED - PRE
BMELTEBWRGEES - PRIRH
ETEFEREFREERTRR
BELBEEFESREREE
B ZENEEHZENERE

%o

TREED X ES AR T EE
B BESXESRATENH
MEAE EHEEZRANENTE
BRI ARTFERE) HH -



BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(a) Market risk (continued)

(ii) Cash flow and fair value interest rate risk
(continued)

BOCIP China Bond Fund
PREFRTEESES

BRI EE ()

8 MBEMRERE (&)
(a) TR (4)

(i) RendRATEFERE (&)

Fixed rate debt securities, with remaining maturity dates as

follows: EEE%ES @ HHAWMT :
- Less than 1 year 2% 14
- 1to 3 vyears 1FE34F
- 3to5vyears 3FE54
- Over 5 years #8854

BOCIP Flexi HKD Income Fund
PREHBTETREES

Fixed rate debt securities, with remaining maturity dates as

follows: & REHHES - ZIEHMT ¢
- Less than 1 year 20 14
- 1to 3 vyears 15E34F
- 3to 5 years 3FFES5FE
- Over 5 years i 54

Floating rate debt securities, with remaining maturity dates as

follows: % BEM#HES - ZIHIHMT ¢
- Less than 1 year 20 14
- 1to 3 years 15E34F

2022 2021
—E-CF —EB-—F
HK$ HK$

BT BT
33,729,145 40,531,402
57,155,212 74,334,195
45,782,981 37,394,594
46,237,545 38,478,970
182,904,883 190,739,161
47,268,653 66,280,122
99,156,193 71,558,003
32,948,575 42,945,291
12,489,208 29,555,126
14,842,273 -
1,963,331 12,228,000

208,668,233

222,566,542




BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(a) Market risk (continued)

(ii) Cash flow and fair value interest rate risk
(continued)

BOCIP USD Short Duration Bond Fund
FERREETEFENESES

Bt R R M ()

8 MBEMERE (&)
(a) TERAK (8)

(i) Rend kA TEFERE (&)

Fixed rate debt securities, with remaining maturity dates as

follows: EEE%ES @ HHAWMT :
- Less than 1 year 2% 14
- 1to 3 vyears 1FE34F
- 3to5years 3FE54

Floating rate debt securities, with remaining maturity dates as

follows: FEEBES - ZHRAWT :
- 1to 3 years 15E3F

BOCIP Flexi USD Bond Fund
PREFBEITBEESES

Fixed rate debt securities, with remaining maturity dates as

follows: &8 &%#ES @ BHAWT -
- Less than 1 year 2 14
- 1to 3 vyears 1FE34F
- 3to5years 35 E54
- Over 5 years BB 5 F

Floating rate debt securities, with remaining maturity dates as

follows: FREBHES - FIHBEMT
- 3to5vyears 3FE54
- Over 5 years B85 F

2022 2021
—E-—F —E——F
uss uss

EV ESH
4,188,858 5,487,737
18,369,356 12,521,404
949,500 6,475,222
199,942 199,246
23,707,656 24,683,609
469,151 577,628
7,005,806 2,643,182
4,504,942 6,153,228
7,614,278 13,538,033
198,324 287,049
684,572 -
20,477,073 23,199,120




BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

BRI EE ()

8 HXEREE ()
(a) mEEAR (8)

8 Financial risk management (continued)
(a) Market risk (Continued)

(ii) Cash flow and fair value interest rate risk
(Continued)

As at 31st December 2022 and 2021, should
interest rates have lowered or risen by 100 basis
points (“bp”) with all other variables remaining

constant, the increase or decrease in the daily B
net assets due to cash flow and fair value impact NEEZE
would be as follows: T
Change in
interest rate
pilES o)

BOCIP China Bond Fund FiR{RHF EEHES

BOCIP Flexi HKD Income Fund R {Ra#i# g ks i s
BOCIP USD Short Duration Bond Fund
PIRREETEFERESFES

BOCIP Flexi USD Bond Fund F R RHMETTEESES

BOCIP China Bond Fund # R+ EESES

BOCIP Flexi HKD Income Fund FRERRH B TEEM=ES
BOCIP USD Short Duration Bond Fund
FIRREETHFRBESFES

BOCIP Flexi USD Bond Fund HERRHETEGESHES

Note 1: The BOCIP USD Short Duration Bond
Fund and BOCIP Flexi USD Bond Fund are
measured in US$.

+/-100 bp E&;
+/-100 bp EE

+/-100 bp E2k
+/-100 bp EE

Change in
interest rate
FIRBE)

+/-100 bp EE
+/-100 bp £k

+/-100 bp E2t
+/-100 bp £k

(ii) BB RATEFERE (&

RIEZZFER-_T_—F+=
AMt—H " MFET&ksk A
100 fE £ 2 Fr A H ith &4 S 45
BHEFEEIRERER
B3 ISR A s &

Impact on

the net

asset value
HEEFENTE
2022

—EBCZC=HF
HK$/US$'000*
Fix EZxt

+/- 5,777
+/- 3,086

+/-332
+/-491

Impact on

the net

asset value
HEEFENTE
2021

—E-—F
HK$/US$'000*
FEx EZrxt

+/- 5,122
+/- 4,081

+/-523
+/-829

MiEEl : EhREEETTETER
BEFESRPRERBETEEE
HERIAETTAHE ©
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8

Financial risk management (continued)
(a) Market risk (continued)

(ii) Cash flow and fair value interest rate risk

(continued)

The Manager has used its view of what would be
a reasonable possible shift in the interest rates
to estimate the change in the sensitivity analysis
above.

Disclosures above are shown in absolute terms,
changes and impacts could be positive or negative.
Changes in interest rates are revised annually
depending on the Manager’s current view of
interest rates volatility and other relevant factors.

BOCIP HK Dollar Money Market Fund, BOCIP
China Value Fund, BOCIP Japan Small & Mid Cap
Opportunity Fund, BOCIP China Wealth Fund,
BOCIP Hong Kong Value Fund, BOCIP China Health
Care Fund, BOCIP Hong Kong Low Volatility Equity
Fund, BOCIP China-A Small and Mid Cap Fund,
BOCIP Shenzhen Growth Fund, BOCIP Asia Quality
Equity Fund and BOCIP Short Term HKD Money
Market Fund are not subject to fair value interest
rate risk as they do not have any investments in
debt securities. These Sub-Funds have invested
in cash and short-term deposits, the income
generated from deposits would be affected by
changes in interest rates. As the cash and short-
term deposits have contractual re-pricing or
maturity dates within three months, the Manager
considers the movement in interest rates will
have insignificant cash flow impact on the net
asset value as at 31st December 2022 and 2021,
and therefore no sensitivity analysis is presented.

Bt R R M ()

8 MBERERE (H)
(a) mEAR (&)
(ii) BewERATEFERE (&

EOQBEIREAHBE  EFE
AT BB HRE - AfHE I
BRI -

AEFRORESEYHE &
MP B R EEK AT FX
EHRBEESKEBRITH MR
BMEMAEEAZNENTFH
o

FEREHETEETSES - R
SRRMPEEBEES - PRIRW
BARNCEEBES - PRIR
MPRTEES  PREAES
BEES  FREANPEEEE
BHES  RRAMEBERER
2ES PREFPEARFT /N
ERES  FRFFRYIERE
© - FEREBEMNEEREES
R SRIRHGHA T EETIHE
SV ARERMNERKES A
W FEZRAFEFERR - A
O ESRENBERTEHE
o FEREENRAGZ R R
BT  mRBRe REHEFER
MERNEFIEXIHATEA
=EA EeKERANRE

TEHR T _—_FRZF=_—
F+oAM—BEEFEEEN
BeRBEREATE Bt
E2|RBBEDN ©



BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

Financial risk management (continued)
(a) Market risk (continued)

(ii) Cash flow and fair value interest rate risk

(continued)

As at 31st December 2022 and 2021, the
underlying collective investment scheme of BOCIP
HK Dollar Money Market Fund and the investment
of BOCIP China Value Fund, BOCIP Japan Small
& Mid Cap Opportunity Fund, BOCIP China Wealth
Fund, BOCIP Hong Kong Value Fund, BOCIP China
Health Care Fund, BOCIP Hong Kong Low Volatility
Equity Fund, BOCIP China-A Small and Mid Cap
Fund, BOCIP Shenzhen Growth Fund, BOCIP Asia
Quality Equity Fund and BOCIP Short Term HKD
Money Market Fund do not have any investments
in debt securities, therefore no sensitivity analysis
is presented.

(iii) Foreign exchange risk

The Sub-Funds invest in currencies other than
their base currencies and may be subject to
exchange rate fluctuations with a potential
reduction in the value of investments. Repatriation
of capital invested may be hampered by changes
in regulations applicable to foreign investors which
may also have an adverse impact on the Sub-
Funds’ performance. Also, investors who wish to
receive redemption proceeds in a currency other
than the base currency of the relevant Sub-Fund
will have to convert (whether through the Manager
or otherwise) the proceeds to such other currency.
In so doing, the investors will be subject to foreign
exchange risk and the costs of currency
conversion.

The Sub-Funds intend to avoid investments in a
foreign country where there are conditions of
capital repatriation.

BRI EE ()

8 HBEBERE (&)
(a) WHEE (F)

(ii) BB RATEFERE (&

HE_Z__FR_ZT_—%F
TZAM—B FREFETE
IS E SN EMEBIRE TS
EPREHIEEEES TR
RBARFPPDEEEBES -
BRAPETETES - FRRHA
AEREEES  PREFPER
FHEBES  PRENEBER
BREES - RRIRFPEART
PEERES - PREFRIE R
& RERATDMHEERER
S RPRRAEHBTEE TS
EeWREFE L |MREEME
BESF AT ESRGPRED
i o

(iii) SME/E

IXESHGRECHEERER
LASNEYEL M 8 HE (R AT RE AR
EXrBEARMAKEEBRE
BEETK - SARENESEN
B R ERREGIMNTAEEE
B E A I 2 i S 2 PR B
MUYHZEEHRBER B
ol REEWMFLIAEH
DXESHERBEIAINEAM
EWKBELCRE  FEHZS
FRABKEMERE (TERT)
BESKERAMBE) - REH
RTINS R E Y HMNE R B
ANSNE AT BRAS

HXELBEMEKRATHER
PE B BB IMNEIR o



BOCIP Asset Management Investment Funds

PIRRBEEETEREES

NOTES TO THE FINANCIAL STATEMENTS BT MR (&)

(continued)

8 Financial risk management (continued) 8 HKEREE (&)
(a) Market risk (continued) (a) miEER (&)

(iii) Foreign exchange risk (continued)

’

The table below summarises the Sub-Funds

(iii) SMNEE R ()
TERBHS X ESEHIMNERR

monetary assets and liabilities which are exposed HEMEAERARE
to foreign exchange risk:
BOCIP China Bond Fund F{ERH+TEEHES
As at 31st December 2022 A==+ _A#—A8
(Presented in HK$) (LB A& )
CNY
CNY (Onshore) HKD usb Total
AR%  ARM(ER) BT ES A
Monetary assets §%&E
Financial assets at fair value through
profit or loss
RATEEBERIIRNIHEE - 182,904,883 - - 182,904,883
Interest receivable fEUZFI & - 2,818,881 - - 2,818,881
Bank balances 748 12,410 3,084,355 2,991,880 - 6,088,645
Restricted deposits AR #1773 - 161,019 - - 161,019
Total monetary assets E¥EEHE 12,410 188,969,138 2,991,880 - 191,973,428
Total monetary liabilities £ & E# 8 - 67,517 241,317 - 308,834
Net monetary assets &4 EFE 12,410 188,901,621 2,750,563 - 191,664,594
% change in currency E¥EEE S 10% 10%
Impact on net assets ¥FEEMNTE 1,241 18,890,162
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TRABEEEERERES
NOTES TO THE FINANCIAL STATEMENTS SRR MIEE (48)
(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(a) Market risk (continued) (a) miEAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

BOCIP China Bond Fund (continued) F#HRBTHABESES (&)
As at 31st December 2021 R=Z=-—F+=-AH—A
(Presented in HK$) (BT 4A% ()

CNY
CNY  (Onshore) HKD usb Total
AR®  ARY(ER) BT EY A
Monetary assets E%&E
Financial assets at fair value through
profit or loss
BRATEEBRRTIRNSHEE - 190,739,161 - - 190,739,161
Interest receivable fEUZFI & - 3,063,722 - - 3,063,722
Bank balances /744 32,530 6,548,506 5,461,630 - 12,042,666
Restricted deposits AR #H - 175,436 - - 175,436
Total monetary assets ¥ &EHE 32,530 200,526,825 5,461,630 - 206,020,985
Total monetary liabilities E¥ & &# 8 - 73,396 258,199 - 331,595
Net monetary assets & 4ESE 32,530 200,453,429 5,203,431 - 205,689,390
% change in currency E¥EEES L 10% 10%
Impact on net assets 45 EENTE 3,253 20,045,343




BOCIP Asset Management Investment Funds

TRABEEEEREES
NOTES TO THE FINANCIAL STATEMENTS PR MR ()
(continued)
8 Financial risk management (continued) 8 HKEREE (&)
(a) Market risk (continued) (a) miZAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

BOCIP Japan Small & Mid Cap Opportunity Fund F#ERH AP/ N EEKBES
As at 31st December 2022 R=Z=-—F+=-AH—A
(Presented in HK$) (WA #BTAE(7)

JPY HKD Total
2] BT &%
Monetary assets E%&&E
Financial assets at fair value through profit or loss
BRTESBERIIENIBEE 28,837,304 - 28,837,304
Dividends receivable and interest receivable
YRR B % B e & 54,941 - 54,941
Bank balances $R{74#: 324,486 915,548 1,240,034
Total monetary assets §¥EE£HE 29,216,731 915,548 30,132,279
Total monetary liabilities E¥ & &85 5,494 3,087 8,581
Net monetary assets S & & F48 29,211,237 912,461 30,123,698
% change in currency SEZEE DL 10%
Impact on net assets ¥HFEEMFE 2,921,124
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TRABEEEERERES
NOTES TO THE FINANCIAL STATEMENTS SRR MIEE (48)
(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(a) Market risk (continued) (a) miEAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

BOCIP Japan Small & Mid Cap Opportunity Fund (continued)
PREHBAFNEERBES (H])

As at 31st December 2021 R=—F=-—F+_-At—H

(Presented in HK$) (L& AER)

JPY HKD Total
HE BT &%
Monetary assets E#&E
Financial assets at fair value through profit or loss
BATEERBEIIRNIEEE 29,307,480 - 29,307,480
Dividends receivable and interest receivable
FEMSAR B 1 FE IR 2 42,216 - 42,216
Bank balances 1748 - 1,743,902 1,743,902
Total monetary assets §¥&EHHE 29,349,696 1,743,902 31,093,598
Total monetary liabilities K% & &# 5 4,222 3,294 7,516
Net monetary assets S & & F48 29,345,474 1,740,608 31,086,082
% change in currency SZ&H 5t 10%
Impact on net assets ¥ FEEMNFLE 2,934,547
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TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS PR MR ()
(continued)
8 Financial risk management (continued) 8 HKEREE (&)
(a) Market risk (continued) (a) miZAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

120

BOCIP Flexi HKD Income Fund HF#RFHETEITUREES
As at 31st December 2022 R=Z=-—F+=-AH—A
(Presented in HK$) (BT AE(7)

CNY HKD UsD Total
AR B EVH &%

Monetary assets % &&E
Financial assets at fair value through profit

or loss AT EEBIBRTIROMEERE - 169,368,717 39,299,516 208,668,233
Dividends receivable and interest

receivable &AL B R eI & - 1,653,686 615,333 2,269,019
Bank balances $R{74 6 3,217,732 2,022,849 5,240,587
Total monetary assets S &EHE 6 174,240,135 41,937,698 216,177,839
Total monetary liabilities K% & &85 - 215,424 351 215,775
Net monetary assets & # & & %48 6 174,024,711 41,937,347 215,962,064
% change in currency SEZEE DL 10%
Impact on net assets ¥FEERNTE 1



BOCIP Asset Management Investment Funds

TRABEEEERERES
NOTES TO THE FINANCIAL STATEMENTS SRR MIEE (48)
(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(a) Market risk (continued) (a) miEAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

BOCIP Flexi HKD Income Fund (continued) H#REHETETHREES (&)
As at 31st December 2021 R=Z=-—F+=-AH—A
(Presented in HK$) (WA #BTAE(7)

CNY HKD usD Total
ARH BT ES A

Monetary assets % &&E
Financial assets at fair value through profit

or loss AT EEBIBRTIROMEERE - 181,578,148 40,988,394 222,566,542
Dividends receivable and interest

receivable fEU 5 fEUFI S - 1,448,260 720,426 2,168,686
Bank balances $R{74 6 1,644,885 5,746,052 7,390,943
Total monetary assets §¥EE£HE 6 184,671,293 47,454,872 232,126,171
Total monetary liabilities K% & &85 - 225,637 702 226,339
Net monetary assets & &&= F4 6 184,445,656 47,454,170 231,899,832
% change in currency SEZEE DL 10%

Impact on net assets ¥FEERNTE 1
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Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

Bt R R M ()

8 MBEMERE (&)
(a) TERAK (8)

(iii) SMNEE R ()

BOCIP China Health Care Fund F# KRBT EEFEEELES
As at 31st December 2022 R=Z=-—F+=-AH—A

(Presented in HK$) (BT AE(7)

Monetary assets % &&E

Financial assets at fair value through profit
or loss IEATERBIERFIIRNITEEE

Bank balances $R{7/#

Total monetary assets K% & E#4E

Total monetary liabilities &% & E&A%

Net monetary assets S & & F4E

% change in currency SEEEAE D

Impact on net assets ¥ & EMNTE

CNY HKD usb Total
AR B EVH &%

4,341,843 1,732,459 ~ 6,074,302

81,715 42,259 6,631 130,605

4,423,558 1,774,718 6,631 6,204,907

- 633 890 1,523

4,423,558 1,774,085 5,741 6,203,384
10%

442,356
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8

Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

BRI EE ()

8 MBEMRERE (&)
(a) TR (4)

(iii) SMNE/E R ()

BOCIP China Health Care Fund (continued) 1R FHTEREEEES (&)
As at 31st December 2021 R=Z=-—F+=-AH—A

(Presented in HK$) (WA #BTAE(7)

Monetary assets % &&E

Financial assets at fair value through profit
or loss IEATERBIERFIIRNITEEE

Bank balances $R{7/#

Total monetary assets K% & E#4E

Total monetary liabilities &% & E&A%

Net monetary assets S & & F4E

% change in currency SEEEAE D

Impact on net assets ¥ & EMNTE

CNY HKD usb Total
AR B EVH &%

5,798,110 1,990,462 309,225 8,097,797

352,339 353,086 7,153 712,578

6,150,449 2,343,548 316,378 8,810,375

- 944 1,567 2,511

6,150,449 2,342,604 314,811 8,807,864
10%

615,045
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8 Financial risk management (continued) 8 HKEREE (&)
(a) Market risk (continued) (a) miZAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

BOCIP China-A Small and Mid Cap Fund F#RHTEARTNEEES
As at 31st December 2022 R=Z=-—F+=-AH—A
(Presented in HK$) (87T 4A% )

CNY HKD UsD Total
AR¥ B EVH &%

Monetary assets % &&E
Financial assets at fair value through profit

or loss A T{EE BIBHFI IR MBS AE 30,871,467 - - 30,871,467
Bank balances k1745 103,650 11,034 - 114,684
Total monetary assets §¥&EHHE 30,975,117 11,034 - 30,986,151
Total monetary liabilities E¥&&&8 %5 - 3,323 - 3,323
Net monetary assets

EREETH 30,975,117 7,711 - 30,982,828
% change in currency E¥EEE DL 10%
Impact on net assets ¥i#&ENTE 3,097,512
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(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(a) Market risk (continued) (a) miEAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

BOCIP China-A Small and Mid Cap Fund (continued) F#BRHEFEARFTNEEES (F)
As at 31st December 2021 R=Z=-—F+=-AH—A
(Presented in HK$) (WA #BTAE(7)

CNY HKD UsD Total
AR B EVH &%

Monetary assets % &&E
Financial assets at fair value through profit

or loss AT EFERERFIENTBAE 30,547,696 - - 30,547,696
Bank balances #174# 44,141 1,400 - 45,541
Total monetary assets §¥&EHHE 30,591,837 1,400 - 30,593,237
Total monetary liabilities E¥ & &85 - 3,096 - 3,096
Net monetary assets/(liabilities)

EEEE,/ (BE) 58 30,591,837 (1,696) - 30,590,141
% change in currency E¥Z& 55t 10%
Impact on net assets ¥i#&ENTE 3,059,184
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Financial risk management (continued)
(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

Bt R R M ()

8 MBEMERE (&)
(a) TERAK (8)
(iii) SMNEE R ()

BOCIP Shenzhen Growth Fund F&EREFIIERES
As at 31st December 2022 R=Z=-—F+=-AH—A

(Presented in HK$) (BT AE(7)

Monetary assets % &&E

Financial assets at fair value through profit
or loss IEATERBIERFIIRNITEEE

Bank balances $R{74

Total monetary assets K% & E#4E

Total monetary liabilities &% & E&A%

Net monetary assets
BREEFER

% change in currency EHEEH T DL

Impact on net assets ¥i#&ENTE

CNY HKD usb Total
AR B EVH &%

7,012,624 - - 7,012,624

33,979 5,644 - 39,623

7,046,603 5,644 - 7,052,247

- 751 - 751

7,046,603 4,893 - 7,051,496
10%

704,660
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TRABEEEERERES
NOTES TO THE FINANCIAL STATEMENTS SRR MIEE (48)
(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(a) Market risk (continued) (a) miEAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

BOCIP Shenzhen Growth Fund (continued) FERHERIIERES (H/)
As at 31st December 2021 R=Z=-—F+=-AH—A
(Presented in HK$) (WA #BTAE(7)

CNY HKD UsD Total
AR B EVH &%

Monetary assets % &&E
Financial assets at fair value through profit

or loss IEATERBIERFIIRNITEEE 9,346,264 - - 9,346,264
Bank balances iR{7%8 335,449 773 - 336,222
Total monetary assets §¥&EHHE 9,681,713 773 - 9,682,486
Total monetary liabilities E¥ & &85 - 999 - 999
Net monetary assets/(liabilities)

EEEE,/ (BE) 58 9,681,713 (226) - 9,681,487
% change in currency E¥Z& 55t 10%
Impact on net assets ¥FEEMNFLE 968,171
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Financial risk management (continued)

(a) Market risk (continued)

(iii) Foreign exchange risk (continued)

Bt R R M ()

8 MBEMERE (&)
(a) TERAK (8)

(iii) SMNEE R ()

BOCIP Asia Quality Equity Fund PR FENEEREES
As at 31st December 2022 R=Z=-—F+=-AHM—A
(Presented in US$) (A8 )

KRW MYR PHP SGD THB CNY HKD usb Total
BREE  FEE

&8 F S i v % ARW #n in fit
Monetary assets £%&%&
Financial assets at fair value through
profit or loss
RATEBBESTRNITREE 275498 33939 8,353 136025 42,542 294,426 1,236,573 315,180 2,342,536
Bank balances ${7%4% - - - 1,382 - 3,447 2,672 2,99 10,497
Management fee rebate receivable
ERBREENER - - - - B - - 26 26
Total monetary assets
EMEEgE 275498 33939 8,353 137407 42,542 297,873 1,239,245 318,202 2,353,059
Total monetary liabilities
EMEELE - - - - - - - 253 253
Net monetary assets S%ZE 58 275498 33,939 8,353 137,407 42,542 297,873 1,239,245 317,949 2,352,806
% change in currency S¥ZEE 5L, 10% 10% 10% 10% 10% 10%
Impact on net assets 24EMFE 27,550 3,394 835 13,741 4,254 29,787
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TRABEEEERERES
NOTES TO THE FINANCIAL STATEMENTS SRR MIEE (48)
(continued)
8 Financial risk management (continued) 8 HKEBEE (&)
(a) Market risk (continued) (a) miEAR ()
(iii) Foreign exchange risk (continued) (iii) SMEEE ()

BOCIP Asia Quality Equity Fund (continued) H#EHENEERELS ()
As at 31st December 2021 R=Z=-—F+=-AH—A
(Presented in US$) (A8 )

KRW MYR PHP SGD THB CNY HKD usD Total
SREE  EEE
#H L8 #E s Rk AR® BT ESe At

Monetary assets %4
Financial assets at fair value through

profit or loss

RATEEBESRNITREE 549291 36,198 12,763 251,965 117,399 317,689 1,083,543 415584 2,784,432
Dividends receivable and interest

receivable EUIR & RAENHIE 8,237 - - 871 - - - - 9,108
Bank balances /745 - B - - - 4303 1,295 4 5602
Management fee rebate receivable

ERRRERRER - - - - - - - 42 4

Total monetary assets
EWEEAE 557,528 36,198 12,763 252,836 117,399 321,992 1,084,838 415630 2,799,184

Total monetary liabilities
EHERAE 1,236 - - - - - - 634 1,870

Net monetary assets S%4E %8 556,292 36,198 12,763 252,836 117,399 321,992 1,084,838 414,99 2,797,314

% change in currency EHESAAL 10% 10% 10% 10% 10% 10%

Impact on net assets £/FEEMFE 55629 3,620 1,276 25284 11,740 32,199
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Financial risk management (continued)
(a) Market risk (continued)
(iii) Foreign exchange risk (continued)

The Manager will regularly review the economic
conditions of the countries in which the Sub-Funds
invest to assess their currency outlook.

BOCIP HK Dollar Money Market Fund, BOCIP China
Value Fund, BOCIP China Wealth Fund, BOCIP
Hong Kong Value Fund, BOCIP Hong Kong Low
Volatility Equity Fund and BOCIP Short Term Money
Market Fund have the majority of their assets and
liabilities in Hong Kong dollars, the functional
currency of these Sub-Funds and minimal United
States dollars which is a linked currency and BOCIP
USD Short Duration Bond Fund and BOCIP Flexi
USD Bond Fund have the majority of their assets
and liabilities in United States dollars, the functional
currency of these Sub-Fund. The Manager considers
the Sub-Funds are not exposed to significant
foreign exchange risk and therefore no sensitivity
analysis is presented.

The Manager has used its view of what would be
a reasonable possible shift in the exchange rates
to estimate the change in the sensitivity analysis
above.

Disclosures above are shown in absolute terms,
changes and impacts could be positive or negative.
Changes in exchange rates % are revised annually
depending on the Manager’s current view of
exchange rates volatility and other relevant factors.

(b) Liquidity risk

Liquidity risk is the risk that the Fund may not be able
to generate sufficient cash resources to settle its
obligations in full as they fall due or can only do so
on terms that are materially disadvantageous.

The Sub-Funds are exposed to the daily redemptions
of the units by its investors. The investment in securities
should be readily disposed of to meet the redemption
payment within reasonable time.

Bt R R M ()

8 MBEREE (H)
(a) WHER (F)
(iii) SME I (4

HEeKBEETRRTOXESH
RENBERNGERR - FEE
FIMERRTS ©

PERAMETEETSES - B
REFTHREBEES - PREA
THEMEED  PREMNETEE
EED - PREDE B KRR
RESRPREHEHETEY
THEERANKBLBEEME
B AEIhaE B AVE Tt -
i/ NER S RIA S 8 S SR T R B
i PIRRAETEFERES
EeRFREBETEEERE
SRHAENABLIEEMEE &
EERRHAIRESE — Xt - &
SEERR DXESYEAR
FEARHOIMEE e - L I % 2 3
BREE DI -

ESEECRAREY  ER%
ARA B BE - A fEE
ERBEH TR -

A EFRRE BENE &
My EngeermkBmE- E
R MEBHREESKLERTY
B S B RN E (AR A R R OB E
SERE-

(b) FEMERE
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Financial risk management (continued)

(b) Liquidity risk (continued)

In accordance with the Sub-Funds’ policies, the
Manager monitors the Sub-Funds’ liquidity position
on a daily basis, and the Chief Investment Officer
reviews them on a regular basis. The Manager may,
with the approval of the Trustee, limit the number of
units of any Sub-Fund redeemed on any dealing day
to 10% of the latest available net asset value of such
Sub-Fund. In this event, the limitation will apply pro
rata so that all unitholders of the relevant class or
classes wishing to redeem units in that Sub-Fund on
that dealing day will redeem the same proportion by
value of such units, and units not redeemed will be
carried forward for redemption, subject to the same
limitation, on the next dealing day. If requests for
redemption are so carried forward, the Manager will
inform the unitholders concerned. The Manager did
not restrict any redemption during the years ended
31st December 2022 and 2021.

The table below analyses the Sub-Funds’ non-derivative
financial liabilities into relevant maturity groupings
based on the remaining period at the statement of
net assets date to the contractual maturity date. The
amounts in the table are the contractual undiscounted
cash flows. Balances due within 12 months equal their
carrying balances, as the impact of discounting is not
significant. The maturity analysis of foreign currency
forward contract has been disclosed in Note 7.

There are no current liabilities for the BOCIP HK Dollar
Money Market Fund as at 31st December 2022 and
2021.

BRI EE ()

8 MBERERE (H)
(b) FENERE (8)

RESZESNBER  Z2EEEHE
BROXESHRBE SN - MIKER
EREEIRATARRE BN o E LI
EXFEANRET @ BEFNSXESHE
R 5 B AT R A B A 20 B R 7
ZOXESY A% 5B FEEERD
10% ° FEULBERT - ZREEIZLLH
FE UEERSAFRLEOZ O XE
SHMEMEREAIREE - TRZEE
R EEMERL PR ED B - A
TR B AL AT AR R AOBR B T T
—@?&%EE@ AN Y SRR SA £
“@H%Liﬂm?iﬁ’lﬁ

u&ﬁ% EA_
TZAM—BLEFE - %ﬁ”«ﬁlﬂﬁﬁ
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HHEIE’JTUE?HHFEﬁ BT EERI ST
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Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP China Value Fund ##FHFTEEEES

As at 31st December 2022
R=B-=F+=AM—H

Amounts due to brokers &4 42 FE
Accrued expenses and other payables

REXHRAMENTIA

Amounts payable on redemption units

(o B R 5008
Contractual cash outflows

BRERERH

As at 31st December 2021
R-B=—-%+=AM—H

Accrued expenses and other payables

ZEXHRAMENTE

Contractual cash outflows
AHRSRM

PR R M EE (]

8 HXEREE ()
(b) FENMEE (8

Less than 7 days to
7 days 1 month 1-12 months Total
DPR7H 7HZ1{8A 1Z1218A8 A&t
HK$ HK$ HK$ HK$
9,999 - - 9,999
- 1,434,108 56,100 1,490,208
3,852,316 - - 3,852,316
3,862,315 1,434,108 56,100 5,352,523
Less than 7 days to
7 days 1 month 1-12 months Total
DR7H 7HZ1{8A 1Z1218A8 A&t
HK$ HK$ HK$ HK$
- 1,349,227 53,900 1,403,127
- 1,349,227 53,900 1,403,127
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Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP China Bond Fund F{RH+TEEHES

As at 31st December 2022
RIB--F+ZAM—AH

Accrued expenses and other payables

B R ABEMNFOR

Contractual cash outflows
AHRSRN

As at 31st December 2021
RIB--F+ZAM—H

Accrued expenses and other payables

KB R AR R

Contractual cash outflows
AHRSRN

B R M EE ()

8 MBEMERE (&)
(b) FENEE (8

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12{8A8 A&t
HK$ HK$ HK$ HK$
BT BT BT BT
- 177,730 131,104 308,834
- 177,730 131,104 308,834

Less than 7 days to
7 days 1 month 1-12 months Total

HH78 7HE1{8A 1Z12{8A8 AaF

HK$ HK$ HK$ HK$
BT BT BT BT
- 196,599 134,996 331,595
- 196,599 134,996 331,595

133



BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8

134

Financial risk management (continued)

(b) Liquidity risk (continued)

PR R M EE (]

8 HXEREE ()
(b) FENMEE (8

BOCIP Japan Small & Mid Cap Opportunity Fund F#RH RPN EERBEES

As at 31st December 2022
RIB-ZF+ZAM—AH

Accrued expenses and other payables

KB R AR FOR

Contractual cash outflows
ARRETH

As at 31st December 2021
RZB--F+ZAM—H

Accrued expenses and other payables

KB R ABEMNFR

Contractual cash outflows
ARSI

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 3,087 - 3,087
- 3,087 - 3,087
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 3,294 - 3,294
- 3,294 - 3,294
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Financial risk management (continued)

(b) Liquidity risk (continued)

B R M EE ()

8 MBEMERE (&)
(b) FENEE (8

BOCIP Flexi HKD Income Fund ##EHBETEINEES

As at 31st December 2022
RIB-ZF+ZAM—AH

Accrued expenses and other payables

KB R AR FOR

Contractual cash outflows
ARRETH

As at 31st December 2021
RZB--F+ZAM—H

Accrued expenses and other payables

KB R ABEMNFR

Contractual cash outflows
ARSI

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 159,675 56,100 215,775
- 159,675 56,100 215,775
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 172,439 53,900 226,339
- 172,439 53,900 226,339
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Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP China Wealth Fund F#RFHTEMEES

As at 31st December 2022
RIB-ZF+ZAM—AH

Accrued expenses and other payables

KB R AR FOR

Contractual cash outflows
ARRETH

As at 31st December 2021
RZB--F+ZAM—H

Accrued expenses and other payables

KB R ABEMNFR

Contractual cash outflows
ARSI

PR R M EE (]

8 HXEREE ()
(b) FENMEE (8

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 4,277 - 4,277
- 4,277 - 4,277
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 2,520 - 2,520
- 2,520 - 2,520
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Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP Hong Kong Value Fund F#RHESEEES

As at 31st December 2022
RIB-ZF+ZAM—AH

Accrued expenses and other payables

REXH R AR FOR

Contractual cash outflows
AHRSRN

As at 31st December 2021
RIB--F+ZAM—H

Accrued expenses and other payables

B R AR R

Contractual cash outflows
SHRSRH

B R M EE ()

8 MBEMERE (&)
(b) FENEE (8

Less than 7 days to
7 days 1 month 1-12 months Total
SR78 7HZE1M8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 871 - 871
- 871 - 871
Less than 7 days to
7 days 1 month 1-12 months Total
SR78 7BZ1M8A 1212188 AaF
HK$ HK$ HK$ HK$
B B BT B
- 692 - 692
- 692 - 692
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Financial risk management (continued)

(b) Liquidity risk (continued)

PR R M EE (]

8 HXEREE ()
(b) FENMEE (8

BOCIP China Health Care Fund T RHTEREEEES

As at 31st December 2022
RIB-ZF+ZAM—AH

Accrued expenses and other payables

KB R AR FOR

Contractual cash outflows
ARRETH

As at 31st December 2021
RZB--F+ZAM—H

Accrued expenses and other payables

KB R ABEMNFR

Contractual cash outflows
ARSI

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 1,523 - 1,523
- 1,523 - 1,523

Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 2,511 - 2,511
- 2,511 - 2,511
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Financial risk management (continued)

(b) Liquidity risk (continued)

B R M EE ()

8 MBEMERE (&)
(b) FENEE (8

BOCIP Hong Kong Low Volatility Equity Fund F#F&HEEEREREES

As at 31st December 2022
RIB-ZF+ZAM—AH

Accrued expenses and other payables

KB R AR FOR

Contractual cash outflows
ARRETH

As at 31st December 2021
RZB--F+ZAM—H

Amounts due to broker FEfT#4FE
Accrued expenses and other payables

ZEXHRAMENTIR

Contractual cash outflows
ANRLRL

Less than 7 days to

7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF

HK$ HK$ HK$ HK$
B B B B
- 3,056 - 3,056
- 3,056 - 3,056

Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 ast
HK$ HK$ HK$ HK$
B B B B
- 921,786 - 921,786
- 2,141 - 2,141
- 923,927 - 923,927
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Financial risk management (continued)

(b) Liquidity risk (continued)

PR R M EE (]

8 HXEREE ()
(b) FENMEE (8

BOCIP China-A Small and Mid Cap Fund F#ERHTFEARTNEEES

As at 31st December 2022
RIB-ZF+ZAM—AH

Accrued expenses and other payables

KB R AR FOR

Contractual cash outflows
ARRETH

As at 31st December 2021
RZB--F+ZAM—H

Accrued expenses and other payables

KB R ABEMNFR

Contractual cash outflows
ARSI

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 3,323 - 3,323
- 3,323 - 3,323
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 3,096 - 3,096
- 3,096 - 3,096
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Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP Shenzhen Growth Fund FEREHFIIEEES

As at 31st December 2022
RIB-ZF+ZAM—AH

Accrued expenses and other payables

KB R AR FOR

Contractual cash outflows
ARRETH

As at 31st December 2021
RZB--F+ZAM—H

Accrued expenses and other payables

KB R ABEMNFR

Contractual cash outflows
ARSI

B R M EE ()

8 MBEMERE (&)
(b) FENEE (8

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 751 - 751
- 751 - 751
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
HK$ HK$ HK$ HK$
B B B B
- 999 - 999
- 999 - 999
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Financial risk management (continued)

(b) Liquidity risk (continued)

PR R M EE (]

8 HXEREE ()
(b) FENMEE (8

BOCIP Asia Quality Equity Fund H#RHENBEEREES

As at 31st December 2022
RIB-ZF+ZAM—AH

Accrued expenses and other payables

KB R AR FOR

Contractual cash outflows
ARRETH

As at 31st December 2021
RZB--F+ZAM—H

Accrued expenses and other payables

KB R ABEMNFR

Contractual cash outflows
ARSI

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
Uss Uss Uss Uss
EV EV EY EY
- 253 - 253
- 253 - 253
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
Uss Uss Uss Uss
EV EY EY EV
- 634 - 634
- 634 - 634
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8

Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP USD Short Duration Bond Fund F#R#EXTEFHBEFES

As at 31st December 2022
RIB-ZF+ZAM—AH

Accrued expenses and other payables

KB R AR FOR

Contractual cash outflows
ARRETH

As at 31st December 2021
RZB--F+ZAM—H

Accrued expenses and other payables

KB R ABEMNFR

Contractual cash outflows
ARSI

B R M EE ()

8 MBEMERE (&)
(b) FENEE (8

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12188 aF
Uss Uss Uss Uss
EV EV EY EY
- 17,870 7,188 25,058
- 17,870 7,188 25,058
Less than 7 days to
7 days 1 month 1-12 months Total
DH7H 7HE1{8A 1Z12188 aF
Uss Uss Uss Uss
EV EY EY EV
- 22,114 6,914 29,028
- 22,114 6,914 29,028
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Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP Flexi USD Bond Fund FRRHETEIEHES

As at 31st December 2022
RIB-ZF+ZAM—AH

Accrued expenses and other payables

KB R AR FOR

Contractual cash outflows

ARRERH

As at 31st December 2021
R-B=—-%+=AM—H

Accrued expenses and other payables

REXHRAMENTA

Contractual cash outflows
ANRLHRL

PR R M EE (]

8 HXEREE ()
(b) FENMEE (8

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12{8A8 A%
uUss$ uUss$ Uss$ uUss$
ESH ESH ES ES
- 16,500 7,188 23,688
- 16,500 7,188 23,688
Less than 7 days to
7 days 1 month 1-12 months Total
DR7H 7HZ1{8A 1Z1218A8 af
uss$ uss$ uss$ uss$
ES ES ES ES
- 23,614 6,914 30,528
- 23,614 6,914 30,528
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Financial risk management (continued)

(b) Liquidity risk (continued)

B R M EE ()

8 MBEMERE (&)
(b) FENEE (8

BOCIP Short Term HKD Money Market Fund F#{RHEHETEEHISEES

As at 31st December 2022
RIB-ZF+ZAM—AH

Accrued expenses and other payables

ZETHRAMENFIE
Contractual cash outflows

ARRERH

As at 31st December 2021
R-B=—-%+=AM—H

Accrued expenses and other payables

REXHRAMENTA

Contractual cash outflows
ANRLRL

Less than 7 days to
7 days 1 month 1-12 months Total
HH78 7HE1{8A 1Z12{8A8 A%
HK$ HK$ HK$ HK$
BT BT BT BT
- 330 - 330
- 330 - 330
Less than 7 days to
7 days 1 month 1-12 months Total
DR7H 7HZ1{8A 1Z1218A8 af
HK$ HK$ HK$ HK$
- 333 - 333
- 333 - 333

145



BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)

(b) Liquidity risk (continued)

The Sub-Funds invest a majority portion of the assets
in cash, equity securities, debt securities and collective
investment schemes. In particular, the Sub-Funds
may invest in equities listed in Hong Kong or other
countries and such investments are also easily disposed

for cash.

The following table illustrates the expected liquidity

of assets held:

PR R M EE (]

8 MBEMERE (&)
(b) FENEE (8
DXESHEERBIEEERS B

iy
Bt

B -

- EHEZREE
DXESRER

RELETRER - AKRE

S

BAE - 5
BB RHEME
HAESHE

TREAMFEENERRBIE -

BOCIP HK Dollar Money Market Fund R FETEETEES

As at 31st December 2022
RoBZZHF+-AM-A

Total assets AEE

As at 31st December 2021
RZZB-—-f+ZA#-A

Total assets A&
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Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BE1188 1212188 123% At
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
5,788,821 1,197 - - 5,790,108
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BE1188 1212188 123% ait
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
5,656,172 1,186 - - 5,657,358
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(continued)

8 Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP China Value Fund $#FHTEEEES

As at 31st December 2022
RZB-ZF+ZA#-A

Total assets A&

As at 31st December 2021
RIBZ-F+ZAfM-H

Total assets “&E

B R M EE ()

8 HXEREE ()
(b) FENMEE (8

BOCIP China Bond Fund F{RH+TEEHES

As at 31st December 2022
RIBZZHE+-AM-H

Total assets &%

As at 31st December 2021
RIBZ-F+ZAfM-H

Total assets £ & &

Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% &t
HK$ HK$ HK$ HK$ HK$
B B B B B
890,348,182 - 156,625 - 890,504,807
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1M88 121288 123% it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
834,049,098 - 23,528 - 834,072,626
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% At
HK$ HK$ HK$ HK$ HK$
B B B B B
188,993,528 - 2,979,900 - 191,973,428
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
JSR7A 7BZ1188 1212188 123% it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
202,781,827 419,982 2,819,176 - 206,020,985
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8 Financial risk management (continued)

(b) Liquidity risk (continued)

PR R M EE (]

8 MBEMERE (&)
(b) FENEE (8

BOCIP Japan Small & Mid Cap Opportunity Fund F#RH RPN EERBEES

As at 31st December 2022
RZB-ZF+ZA#-A

Total assets A&

As at 31st December 2021
RIBZ-F+ZAfM-H

Total assets “&E

BOCIP Flexi HKD Income Fund ##EHBETEINEES

As at 31st December 2022
RIBZZHE+-AM-H

Total assets &%

As at 31st December 2021
RIBZ-F+ZAfM-H

Total assets £ & &
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Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% &t
HK$ HK$ HK$ HK$ HK$
B B B B B
30,077,338 - 54,941 - 30,132,279
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1M88 121288 123% it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
31,051,382 - 42,216 - 31,093,598
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% At
HK$ HK$ HK$ HK$ HK$
B B B B B
213,908,820 489,484 1,779,535 - 216,177,839
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
JSR7A 7BZ1188 1212188 123% it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
229,994,106 560,681 1,571,384 - 232,126,171
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8 Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP China Wealth Fund F#RFHTEMEES

As at 31st December 2022
RZB-ZF+ZA#-A

Total assets #AE

As at 31st December 2021
R-B--F+ZAM-H

Total assets A&

B R M EE ()

8 HXEREE ()
(b) FENMEE (8

BOCIP Hong Kong Value Fund # KRB EEEHEES

As at 31st December 2022
RZBZZE+ZAM-H

Total assets #H&E

As at 31st December 2021
R-B--F+-AM-H

Total assets AEE

Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% ait
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
12,787,792 - 221 - 12,788,013
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
HR7H 7HZ18R 1Z12MA 1235 At
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
16,361,814 - 65 - 16,361,879
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
HR7H 7HZ18R 1Z12MA 1235 &t
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
6,492,924 3,450 241 - 6,496,615
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
HR7A 7HZ18R 1Z12MA8 1235 At
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
6,560,957 3,640 55 - 6,564,652
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Financial risk management (continued)

(b) Liquidity risk (continued)

PR R M EE (]

8 MBEMERE (&)
(b) FENEE (8

BOCIP China Health Care Fund T RHTEREEEES

As at 31st December 2022
RZB-ZF+ZA#-A

Total assets A&

As at 31st December 2021
RIBZ-F+ZAfM-H

Total assets “&E

BOCIP Hong Kong Low Volatility Equity Fund F#F&HEEEREREES

As at 31st December 2022
RIBZZHE+-AM-H

Total assets &%

As at 31st December 2021
RIBZ-F+ZAfM-H

Total assets £ & &

Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% &t
HK$ HK$ HK$ HK$ HK$
B B B B B
6,204,907 - - - 6,204,907
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1M88 121288 123% it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
8,810,375 - - - 8,810,375
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% At
HK$ HK$ HK$ HK$ HK$
B B B B B
15,933,771 - - - 15,933,771
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
JSR7A 7BZ1188 1212188 123% it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
14,123,563 280 - - 14,123,843
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8 Financial risk management (continued)

(b) Liquidity risk (continued)

B R M EE ()

8 HXEREE ()
(b) FENMEE (8

BOCIP China-A Small and Mid Cap Fund F#ERHTFEARTNEEES

Less than 7 days to
As at 31st December 2022 7 days 1 month 1-12 months 1-3 years Total
RoBZZHF+-AM-H SR7A 7BZ1188 1212188 123% &t
HK$ HK$ HK$ HK$ HK$
B B B B B
Total assets @& & 30,986,151 - - - 30,986,151
Less than 7 days to
As at 31st December 2021 7 days 1 month 1-12 months 1-3 years Total
RIBZ-F+ZAfM-H SR78 7BZ1M88 121288 123% it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
Total assets £ & E 30,593,237 - - - 30,593,237
BOCIP Shenzhen Growth Fund F#HRHFIIERES
Less than 7 days to
As at 31st December 2022 7 days 1 month 1-12 months 1-3 years Total
RIBZZHE+-AM-H SR7A 7BZ1188 1212188 123% At
HK$ HK$ HK$ HK$ HK$
B B B B B
Total assets B4 & 7,052,247 - - - 7,052,247
Less than 7 days to
As at 31st December 2021 7 days 1 month 1-12 months 1-3 years Total
RIBZ-F+ZAfM-H SR78 7BZ1188 1212188 123% it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
Total assets #HAE 9,682,486 - - - 9,682,486
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Financial risk management (continued)

(b) Liquidity risk (continued)

PR R M EE (]

8 MBEMERE (&)
(b) FENEE (8

BOCIP Asia Quality Equity Fund H#RHENBEEREES

As at 31st December 2022
RZB-ZF+ZA#-A

Total assets AE%E

As at 31st December 2021
RIBZ-F+ZAfM-H

Total assets “&E

BOCIP USD Short Duration Bond Fund F#R#EXTEFEBEFES

As at 31st December 2022
RIBZZHE+-AM-H

Total assets &%

As at 31st December 2021
RIBZ-F+ZAfM-H

Total assets £& &

Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% &t
us$ us$ us$ us$ us$
ES ES ES ES ES
2,353,033 26 - - 2,353,059
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1M88 121288 123% it
us$ us$ us$ us$ us$
ES ES ES ES ES
2,790,034 42 9,108 - 2,799,184
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% At
us$ us$ us$ us$ us$
ES ES ES ES ES
23,837,218 - 181,290 - 24,018,508
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
JSR7A 7BZ1188 1212188 123% it
us$ us$ us$ us$ us$
in in in in in
24,856,613 45,335 111,962 - 25,013,910
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8 Financial risk management (continued)

(b) Liquidity risk (continued)

BOCIP Flexi USD Bond Fund FRRHETEIEHES

As at 31st December 2022
RZB-ZF+ZA#-A

Total assets AE%E

As at 31st December 2021
RIBZ-F+ZAfM-H

Total assets “&E

As at 31st December 2022
RIBZZHE+-AM-H

Total assets &%

As at 31st December 2021
RIBZ-F+ZAfM-H

B R M EE ()

8 HXEREE ()
(b) FENMEE (8

Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% &t
us$ us$ us$ us$ us$
ES ES ES ES ES
21,713,630 8,375 307,411 - 22,029,416
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1M88 121288 123% it
us$ us$ us$ us$ us$
ES ES ES ES ES
25,419,160 8,518 324,214 - 25,751,892
BOCIP Short Term HKD Money Market Fund F#EAHEHETEETEES
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
SR7A 7BZ1188 1212188 123% At
HK$ HK$ HK$ HK$ HK$
B B B B B
798,745 909,649 3,482,304 - 5,190,698
Less than 7 days to
7 days 1 month 1-12 months 1-3 years Total
JSR7A 7BZ1188 1212188 123% it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
1,617,339 902,483 2,704,614 - 5,224,436

Total assets £ & &
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Financial risk management (continued)

(c) Credit and counterparty risk

The Sub-Funds are exposed to credit risk, which is
the risk that the counterparty will be unable to pay
amounts in full when they fall due.

If the issuer of any of the debt securities in which the
Sub-Funds invested defaults, the performance of the
Sub-Funds will be adversely affected.

Financial assets subject to HKFRS 9’s impairment
requirements

The Sub-Funds’ financial assets subject to the ECL
model within HKFRS 9 are amounts due from brokers,
dividends receivable and interest receivable,
management fee rebate receivable, amounts receivable
on subscription of units, restricted deposits, fixed
deposits, bank balances and other receivables. At
31st December 2022 and 2021, no loss allowance
has been provided for as there is not considered to
be any concentration of credit risk within these assets.
No assets are considered impaired and no amounts
have been written off in the period.

At 31st December 2022 and 2021, the amounts due
from brokers, dividends receivable and interest
receivable, management fee rebate receivable,
amounts receivable on subscription of units, restricted
deposits, fixed deposits, bank balances and other
receivables which are all relatively short-term
receivables with no financing component are impacted
by the HKFRS 9 ECL model, the Sub-Funds have
adopted the general approach. The loss allowance
shown is measured at an amount equal to 12-month
ECLs as the credit risk has not increased significantly
since initial recognition.

In calculating the loss allowance, a provision matrix
has been used based on historical observed loss rates
over the expected life of the receivables adjusted for
forward-looking estimates.

PR R M EE (]

8 MBEBRERE (H)
(c) FEREFAR
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Financial risk management (continued)

(c) Credit and counterparty risk (continued)

Financial assets not subject to HKFRS 9’s impairment
requirements

The Sub-Funds are exposed to credit risk on debt
securities and derivative assets. These classes of
financial assets are not subject to HKFRS 9’'s
impairment requirements as they are measured at
fair value through profit or loss. The carrying value
of these assets, under HKFRS 9 represents the Sub-
Funds’ maximum exposure to credit risk on financial
instruments not subject to the HKFRS 9 impairment
requirements on the respective reporting dates.

The Sub-Funds of BOCIP China Bond Fund, BOCIP
Flexi HKD Income Fund, BOCIP USD Short Duration
Bond Fund and BOCIP Flexi USD Bond Fund invest in
a diversified portfolio of debt securities, the selection
of which is based upon fundamental research analysis,
to mitigate this credit risk. The Sub-Funds limit their
exposures to credit risk by transacting the majority
of their securities issued by issuers with high credit
ratings. The Sub-Funds only trade with reputable
brokers authorised by management.

The Sub-Funds’ investments in debt securities are
exposed to credit risk and the exposures are
summarised below. The Sub-Funds invest in debt
securities which have an investment grade as rated
by Standard and Poor’s or Moody'’s. The credit ratings
are reviewed regularly by the Manager.

B R M EE ()

8 MBERERE (H)
(c) FEREFAR (&)

TREBUEHEERE 9 HREES
R a8 B EE

DXECEREBEFMTEEENR
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8 Financial risk management (continued)

(c) Credit and counterparty risk (continued)

Sub-Fund
AxESR

BOCIP China Bond Fund
FREATEEFES

BOCIP Flexi HKD Income Fund
FERAETEEREES

156

Credit Rating
EETR

Al/A?
Not rated i =74}

AA'/Aa?

Al/A?

BBB!/Baa?
BB!/Ba?

BY/B?

Caa?

Not rated i #EZT4%

PR R M EE (]

8 MBEMERE (&)
(c) FEREFEE (H)

As at 31st December 2022  As at 31st December 2021
RZBZZH+ZAM-A

R-B=—F+=AM—A

% of net % of net
HK$ assets HK$ assets

B HFEEEESL B HFEEERIL
160,097,660 83.53% 165,797,166 80.60%
22,807,223 11.90% 24,941,995 12.13%
182,904,883 95.43% 190,739,161 92.73%
35,695,454 16.53% 45,208,841 19.49%
77,252,344 35.77% 66,870,162 28.84%
33,928,150 15.71% 30,575,011 13.18%
13,397,564 6.20% 14,018,161 6.04%
2,520,296 1.17% 7,274,455 3.14%
589,914 0.27% - -
45,284,511 20.98% 58,619,912 25.28%
208,668,233 96.63% 222,566,542 95.97%
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8 Financial risk management (continued)

(c) Credit and counterparty risk (continued)

B R M EE ()

8 HREREE ()

(c) FEREFRE (H)

As at 31st December 2022 As at 31st December 2021
RIBZZE+ZAM—A

REBZ-F+ZAfM-H

% of net % of net
uss$ assets Uss$ assets
£n HREEERSL En HREEERSL

BOCIP USD Short Duration
Bond Fund
FERAZTRFERERES  AA/AR? 1,505,867 6.28% 692,952 2.77%
Al/A2 15,137,896 63.09% 17,862,680 71.49%
BBB!/Baa? 6,385,683 26.61% 5,391,664 21.58%
Not rated I #:T4 678,210 2.83% 736,313 2.95%
23,707,656 98.81% 24,683,609 98.79%
BOCIP Flexi USD Bond Fund
HRRAZTREEFES AAY/Aa? - - 687,785 2.67%
Al/A2 3,146,811 14.30% 2,349,008 9.13%
BBB!/Baa? 7,639,630 34.72% 8,155,285 31.71%
BB!/Ba? 5,838,767 26.53% 6,186,663 24.05%
B1/B? 506,932 2.30% 1,697,877 6.60%
CCC'/Caa? 50,557 0.23% 175,542 0.68%
Not rated i fEZT4 3,294,376 14.97% 3,946,960 15.34%
20,477,073 93.05% 23,199,120 90.18%

t Standard and Poor’s /2 Moody's

All transactions in listed securities are settled/paid
for upon delivery using approved brokers. The risk of
default is considered minimal, as delivery of securities
sold is only made when the broker has received
payment. Payment is only made on a purchase when
the securities have been received by the broker. The
trade will fail if either party fails to meet its obligation.

VIRAEER, 2 Bl

B LESFR HBBERERNZL
RRNEEEE R o RIS
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8 Financial risk management (continued)

(c) Credit and counterparty risk (continued)

158

For credit risk primarily arises from investments in
the underlying collective investment schemes. Credit
risk also arises from amounts due from brokers, bank
balances, fixed deposits and restricted deposits held
with financial institutions. Credit risk arises from the
underlying collective investment schemes’ ability to
realise their investments to meet any redemptions
made by the Sub-Funds. This risk is measured by
reference to the available net assets in the underlying
collective investment schemes.

The Sub-Funds’ financial assets which are potentially
subject to concentrations of counterparty risk consist
principally of bank deposits, amounts due from brokers
and assets held with the custodians. The table below
summarises the credit rating of banks and custodians
with which the Sub-Funds’ assets are held as at 31st
December 2022 and 2021.

As at 31st December 2022 A==+ _A#—H

BOCIP HK Dollar Money Market Fund
PREHBTEEHISEES

Bank iR7T
Bank of China FEIR1T

Custodian ;EE A
BOCI-Prudential Trustee Limited
R BB R BR A S E AR A A

PR R M EE (]

8 MBEMERE (&)

(<)

HK$
BT

143,563

5,645,258

FEREFEE (H)

ERNEERRTIEZRAHARMERIRE
FHEIMERE - (FERRFR RSB E
R - RITHERR - MISRBAIEER
EREREBRER - FERBKE
BRSRRRAMERTARNBELRE
BH - UENDXESEHNERE
O o pIEEREETE2ZRERERE
FHEIMARFEERHE -

AEECHUBEEREERRITT
o U RFIE R BB ARENE
EXIHFHIRREFNECTE - T
REME_T-_—_FR-_FT_—F+=
AM—B  HESXESEENRITN
EBEANEETLR -

Source of
Credit rating credit rating
FERAR FEREE

P-1 Moody’s 72

P-1t Moody’s 72
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(c) Credit and counterparty risk (continued) (c) EERHFRERE ()

As at 31st December 2022 R=Z=-—F+=A—H
BOCIP China Value Fund ##RFHFTEEEES

Source of
HK$ Credit rating credit rating
BT EEFIR EEFREE
Banks #R77
Bank of China FEiR{T 430,118 P-1 Moody'’s 72
The Bank of New York Mellon 265,078 P-1 Moody’s 23
Amounts due from broker JEYAE4 5 E
The Bank of New York Mellon 4,203,866 P-1 Moody’s #2i#
Custodian & A
The Bank of New York Mellon 885,615,745 P-1 Moody'’s 23
BOCIP China Bond Fund F{RH+EEHES
Source of
HK$ Credit rating credit rating
BT FEFIR RS
Banks #R77
Bank of China FEiR{T 998,958 P-1 Moody'’s 23
Standard Chartered Bank, China B $TiRTT 3,084,354 A-1 S&P [ZAEFR
The Bank of New York Mellon 2,005,333 P-1 Moody’s #2ii
Custodian L&A
Standard Chartered Bank, China FEI&TRTT 182,904,883 A-1 S&P IFEELMH
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As at 31st December 2022 R=Z=-—F+=A—H

BOCIP Japan Small & Mid Cap Opportunity Fund F#REHERP/NEEMERS

Source of
HK$ Credit rating credit rating
BT FEFIR EEFREE
Banks #R77
Bank of China FEiR{T 289,258 P-1 Moody'’s 2
The Bank of New York Mellon 950,776 P-1 Moody’s #2if
Custodian FEE A
The Bank of New York Mellon 28,837,304 P-1 Moody'’s 123
BOCIP Flexi HKD Income Fund ##EHBETEINEES
Source of
HK$ Credit rating credit rating
BT FER FETRBE
Banks #R7T
Bank of China " E4R7T 513,905 P-1 Moody'’s 2i#
The Bank of New York Mellon 4,726,682 P-1 Moody'’s 72
Custodian FT&E A
The Bank of New York Mellon 208,668,233 P-1 Moody’s 72
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(c) Credit and counterparty risk (continued) (c) EERHFRERE ()

As at 31st December 2022 R=Z=-—F+=A—H

BOCIP China Wealth Fund ##RHFTEHEES

Source of
HK$ Credit rating credit rating
BT EEFIR RIS
Banks #R77
Bank of China FEiR{T 97,403 P-1 Moody'’s 2
The Bank of New York Mellon 273,231 P-1 Moody’s #2if
Custodian FEE A
The Bank of New York Mellon 12,417,379 P-1 Moody'’s 123
BOCIP Hong Kong Value Fund F#RHESEEES
Source of
HK$ Credit rating credit rating
BT FER FETRRE
Banks #R7T
Bank of China FEE1T 697 P-1 Moody'’s 23
The Bank of New York Mellon 30,740 P-1 Moody'’s 2
Custodian FE&E A
The Bank of New York Mellon 6,461,728 P-1 Moody’s 72
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As at 31st December 2022 R=Z=-—F+=A—H

BOCIP China Health Care Fund FHRHFEEFEEEES

HK$ Credit rating

B EETR
Banks #R77

Bank of China A EiR1T 110,110 P-1
The Bank of New York Mellon 20,495 P-1
Custodians 7L& A

Bank of China " E4R7T 4,341,843 P-1
The Bank of New York Mellon 1,732,459 P-1

BOCIP Hong Kong Low Volatility Equity Fund S #HEESERIERELS

HK$ Credit rating

BT FEFR
Banks #R77
Bank of China A ER1T 27,636 P-1
The Bank of New York Mellon 1,096,819 P-1
Custodian FEE A
The Bank of New York Mellon 14,809,316 P-1

BOCIP China-A Small and Mid Cap Fund F#EHFTFEART NEEXES

HK$ Credit rating

BT SERR
Banks #R7T
Bank of China /R ER1T 114,677 P-1
The Bank of New York Mellon 7 P-1
Custodian FEE A
Bank of China FER1T 30,871,467 P-1

Source of
credit rating

FEFRE

Moody’s 723
Moody'’s #2if

Moody'’s #2:#
Moody’s 723

Source of
credit rating

FEREE

Moody’s 723t
Moody’s 72t

Moody'’s #2:#

Source of
credit rating
EETREE

Moody’s 72:#
Moody’s 723t

Moody'’s #2if
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(c) Credit and counterparty risk (continued) (c) EERHFRERE ()

As at 31st December 2022 R=Z=-—F+=A—H

BOCIP Shenzhen Growth Fund F#RHFIIERES

Source of
HK$ Credit rating credit rating
BT EEFIR RIS
Bank #R7T
Bank of China FEiR{T 39,623 P-1 Moody'’s 2
Custodian FT&E A
Bank of China FEIR1T 7,012,624 P-1 Moody’s 723
BOCIP Asia Quality Equity Fund FHRFENEEREES
Source of
US$ Credit rating credit rating
EH FEFR FEFREE
Banks #R77
Bank of China  #R7T 6,312 P-1  Moody’s it
The Bank of New York Mellon 4,185 P-1 Moody’s #2ii
Custodians & A
Bank of China FEiR{T 294,426 P-1 Moody'’s 23
The Bank of New York Mellon 2,048,110 P-1 Moody'’s 2
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(c) Credit and counterparty risk (continued) (c) EERHFREE (4)

As at 31st December 2022 R=Z=-—F+=A—H

BOCIP USD Short Duration Bond Fund FREETEFEBESES

Source of
US$ Credit rating credit rating
EFH EEFIR RIS
Banks #R77
Bank of China FEIR1T 48,589 P-1 Moody’s 2
The Bank of New York Mellon 80,973 P-1 Moody’s i
Custodian L&A
The Bank of New York Mellon 23,707,656 P-1 Moody'’s 23
BOCIP Flexi USD Bond Fund R {RHBETEEEHFES
Source of
US$ Credit rating credit rating
E FEFR R
Banks #R77
Bank of China FEiETT 211,719 P-1 Moody'’s 2
The Bank of New York Mellon 18,679 P-1 Moody’s #2ii
Sumitomo Mitsui Banking Corp. =#{F & R7T 1,006,159 P-1 Moody’s 72
Custodian FTE A
The Bank of New York Mellon 20,477,073 P-1 Moody'’s 2
BOCIP Short Term HKD Money Market Fund F#RHEHE T EEHSES
Source of
HK$ Credit rating credit rating
BT EEFR FEFREE
Banks #R7T
Agricultural Bank of China, HK Branch
HEBEIRITEEDIT 909,649 P-1 Moody’s i
Bank of China FEiR7T 798,745 P-1 Moody’s 2t
Chiyu Bank £&8R7T 913,270 P-2 Moody’s 2
China CITIC Bank F{R7T 913,306 P-2 Moody’s 2id
Nanyang Commercial Bank f/¥@E %877 825,167 P-2 Moody’s 723t
Sumitomo Mitsui Banking Corp. =#H{F & R7T 807,248 P-1 Moody'’s #2:é
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As at 31st December 2021 R=Z=-—F+=A—H

BOCIP HK Dollar Money Market Fund

PREFBBTEBTISEES
Source of
HK$ Credit rating credit rating
BT EER EEFREE
Bank iR7T
Bank of China FEI#R7T 71,376 P-1 Moody’s 12
Custodian FEE A
BOCI-Prudential Trustee Limited
FRER BRI ARAT 5,584,796 P-1*  Moody's it
BOCIP China Value Fund ##RHTEEEES
Source of
HK$ Credit rating credit rating
BT EER EETREE
Banks R7T
Bank of China FE##+T 2,911,152 P-1 Moody'’s 12i#
The Bank of New York Mellon 2,761,918 P-1 Moody'’s 72
Custodian L&A
The Bank of New York Mellon 828,399,556 P-1 Moody'’s 2
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(c) Credit and counterparty risk (continued) (c) EERHFRERE ()

As at 31st December 2021 R=Z=-—F+=A—H

BOCIP China Bond Fund F#RH+EEHES

Source of
HK$ Credit rating credit rating
BT EEFIR RIS
Banks #R77
Bank of China FEiR{T 5,494,075 P-1 Moody'’s 2
Standard Chartered Bank, China FEI&TiRTT 6,548,506 A-1 S&P [ZAEFR
The Bank of New York Mellon 85 P-1 Moody’s 23
Custodian L&A
Standard Chartered Bank, China fB&TiR1T 190,739,161 A-1 S&P IZAEEFR
BOCIP Japan Small & Mid Cap Opportunity Fund F#REH A RPN ELEMKERS
Source of
HK$ Credit rating credit rating
BT EEFR EEFREE
Banks #R77
Bank of China A ER1T 144,343 P-1 Moody’s 72
The Bank of New York Mellon 1,599,559 P-1 Moody’s 23
Custodian FEE A
The Bank of New York Mellon 29,307,480 P-1 Moody’s #2:i
BOCIP Flexi HKD Income Fund H##EHBTEINEES
Source of
HK$ Credit rating credit rating
BT BEEIR EETREE
Banks #R77
Bank of China FEE1T 36,819 P-1 Moody’s 23
The Bank of New York Mellon 7,354,124 P-1 Moody'’s 2
Custodian FE&E A
The Bank of New York Mellon 222,566,542 P-1 Moody'’s #2if
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(c) Credit and counterparty risk (continued) (c) EERHFRERE ()

As at 31st December 2021 R=Z=-—F+=A—H

BOCIP China Wealth Fund ##RHFTEHEES

Source of
HK$ Credit rating credit rating
BT EEFIR RIS
Banks #R77
Bank of China FEiR{T 10,616 P-1 Moody'’s 2
The Bank of New York Mellon 592,442 P-1 Moody’s #2if
Custodian FEE A
The Bank of New York Mellon 15,758,821 P-1 Moody'’s 123
BOCIP Hong Kong Value Fund F#RHESEEES
Source of
HK$ Credit rating credit rating
BT FER FETRRE
Banks #R7T
Bank of China " E4R7T 2,512 P-1 Moody'’s #2i#
The Bank of New York Mellon 156,789 P-1 Moody'’s 2
Custodian FE&E A
The Bank of New York Mellon 6,401,711 P-1 Moody’s 72
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As at 31st December 2021 R=Z=-—F+=A—H

BOCIP China Health Care Fund FHRHFEEFEEEES

HK$ Credit rating

B EETR
Banks #R77

Bank of China A EiR1T 380,969 P-1
The Bank of New York Mellon 331,609 P-1
Custodians 7L& A

Bank of China " E4R7T 5,798,110 P-1
The Bank of New York Mellon 2,299,687 P-1

BOCIP Hong Kong Low Volatility Equity Fund S #HEESERIERELS

HK$ Credit rating

BT FEFR
Banks #R77
Bank of China A ER1T 75,296 P-1
The Bank of New York Mellon 924,475 P-1
Custodian FEE A
The Bank of New York Mellon 13,123,792 P-1

BOCIP China-A Small and Mid Cap Fund F#EHFTFEART NEEXES

HK$ Credit rating

BT SERR
Banks #R7T
Bank of China /R ER1T 45,534 P-1
The Bank of New York Mellon 7 P-1
Custodian FEE A
Bank of China FER1T 30,547,696 P-1

Source of
credit rating

FEFRE

Moody’s 723
Moody'’s #2if

Moody'’s #2:#
Moody’s 723

Source of
credit rating

FEREE

Moody’s 723t
Moody’s 72t

Moody'’s #2:#

Source of
credit rating
EETREE

Moody'’s 72:#
Moody’s 723t

Moody'’s #2if
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8 Financial risk management (continued) 8 MKEMERE (M)
(c) Credit and counterparty risk (continued) (c) EERHFRERE ()

As at 31st December 2021 R=Z=-—F+=A—H

BOCIP Shenzhen Growth Fund F#RHFIIERES

Source of
HK$ Credit rating credit rating
BT EEFIR RIS
Bank #R7T
Bank of China FEiR{T 336,222 P-1 Moody'’s 2
Custodian L&A
Bank of China FEIR1T 9,346,264 P-1 Moody’s 723
BOCIP Asia Quality Equity Fund FHRFENEEREES
Source of
US$ Credit rating credit rating
EH FEFR FEFREE
Banks #R77
Bank of China  #R7T 4,636 P-1  Moody’s it
The Bank of New York Mellon 966 P-1 Moody’s #2:i
Custodians & A
Bank of China A ER7T 317,689 P-1 Moody'’s 72ié
The Bank of New York Mellon 2,466,743 P-1 Moody'’s 2

169



BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(c) Credit and counterparty risk (continued)

As at 31st December 2021 R=Z=-—F+=A—H

PR R M EE (]

8 MBEMRERE (&)
(c) FEREFEE (H)

BOCIP USD Short Duration Bond Fund FREETEFEBESES

US$ Credit rating
ES EEFIR
Banks #R77
Bank of China FEiR{T 33,936 P-1
The Bank of New York Mellon 125,395 P-1
Custodian FEE A
The Bank of New York Mellon 24,683,609 P-1

BOCIP Flexi USD Bond Fund F#RHFETEEFEHES

US$ Credit rating
E EER
Banks #R7T
Bank of China FEI$R{T 1,501,475 P-1
The Bank of New York Mellon 718,565 P-1
Custodian FE&E A
The Bank of New York Mellon 23,199,120 P-1

170

Source of
credit rating

FEFRE

Moody’s 723
Moody'’s #2if

Moody'’s #2i#

Source of
credit rating
FEMRRE

Moody'’s 2i#
Moody’s 723

Moody’s #2if
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(c) Credit and counterparty risk (continued)

As at 31st December 2021 R=2=-—&+_AH#—A8

B R M EE ()

8 HIXEREE ()

()

FEERHEFRAR ()

BOCIP Short Term HKD Money Market Fund F#RHEHE TEEHIEES

Banks #R77

Agricultural Bank of China, HK Branch
PERERITEENTT

Bank of China R EI$E{T

Chiyu Bank &£k R7T

China CITIC Bank {54877

ICBC Asia TRz

Nanyang Commercial Bank /¥ 3817

' This rating is for BOC Hong Kong (Holdings)
Limited that is the intermediate holding company
of BOCI-Prudential Trustee Limited.

The maximum exposure to credit risk at year/period
end is the carrying amount of financial assets as
shown on the statement of net assets. None of the
assets is impaired nor past due but not impaired.

(d) Fair value estimation

The fair value of financial assets traded in active
markets (such as publicly traded derivatives and
trading securities) are based on quoted market prices
at the close of trading on the year end date.

An active market is a market in which transactions
for the asset take place with sufficient frequency and
volume to provide pricing information on an ongoing
basis.

HK$
BT

902,085
716,260
901,517
901,562
901,054
900,849

(d)

Source of
Credit rating credit rating
EERR EETREE

P-1 Moody’s #2if
P-1 Moody’s 23
P-2 Moody’s 72
P-2 Moody’s 23
P-1 Moody’s 72
P-2 Moody’s #2i#

U ORERDERRES (ER) AR
AR - BNk 4R B BR S EAR {5 5T
BRDRHNERAF -

F/HRAENRREERR
ERRMET B EENRAEE -
EREREREENRRE -

RFE
I A

AT

EERRMERSNUBEE (MARE
ENITETAMSEREEREES) M
NHERBBEF LB ROTISRTE
BT -

ERTISEAEAERSMME - MR

FRERZHE RSB ESE
¥
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Financial risk management (continued)

(d) Fair value estimation (continued)

The fair value of financial assets that are not traded
in an active market is determined by using valuation
techniques. The Sub-Funds use a variety of methods
and makes assumptions that are based on market
conditions existing at each reporting date. Valuation
techniques used for non-standardised financial
instruments include the use of valuation techniques
commonly used by market participants making the
maximum use of market inputs and relying as little
as possible on entity-specific inputs.

Investments in quoted unlisted collective investment
schemes are valued at their last traded prices as
provided by the administrators of such schemes.
Where last traded prices are not available, investments
in these schemes are valued at their net asset value
per unit as provided by the administrators of such
schemes.

The carrying value of receivables and payables are
assumed to approximate their fair values. The fair
value of financial liabilities for disclosure purposes is
estimated by discounting the future contractual cash
flows at the current market interest rate that is
available to the Sub-Funds for similar financial
instruments.

The fair value hierarchy has the following levels:

e Level 1 - inputs are quoted prices (unadjusted)
in active markets for identical assets
or liabilities that the entity can access
at the measurement date;

e Level 2 - inputs are inputs other than quoted
prices included within Level 1 that are
observable for the asset or liability,
either directly or indirectly; and

PR R M EE (]

8 MBEBRERE (H)
(d) DPEMRGE (&)

WIEERMIE LR SNMHEE - &
DFEERAGEBMRETE - D&
SEREWREATSRARAEETE
FEHRER o (AERMT AR IFEELR
SRTE  HbheEERms2ass
RMBERIN - AR ATSE
R R B A RE R K SE (B 2 R MY B
o

NEREIF L TRBREBMRER
BEZSHEERARRNORERHER
B IIRBEESHRIERHE - %58
R EREZETBEEARRNTE
AEFEGE -

FEMIR TR R IR R 2 IRE (R A
EiRE - EBEERME - MHARZ

ATEEA X ESHELE BT AFE
BAmISREE B A OESRE
it

DFEFFERE 2D RAT

o FAMN-BABBRAERIRN
8 H )RR TISE
SHEREEXAED
B CRERE)

o FAMN-BABBATEES
— RSB R EE
BEBREZEERAE



BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

Financial risk management (continued)

(d) Fair value estimation (continued)

e Level 3 - inputs are unobservable inputs for the
asset or liability.

The level in the fair value hierarchy within which the
fair value measurement is categorised in its entirety
is determined on the basis of the lowest level input
that is significant to the fair value measurement in
its entirety. For this purpose, the significance of an
input is assessed against the fair value measurement
in its entirety. If a fair value measurement uses
observable inputs that require significant adjustment
based on unobservable inputs, that measurement is
a level 3 measurement. Assessing the significance of
a particular input to the fair value measurement in
its entirety requires judgement, considering factors
specific to the asset or liability.

The determination of what constitutes ‘observable’
requires significant judgement by the Sub-Funds. The
Sub-Funds consider observable data to be such market
data that is readily available, regularly distributed or
updated, reliable and verifiable, not proprietary, and
provided by independent sources that are actively
involved in the relevant market.

The following table analyses within the fair value
hierarchy the Sub-Funds’ assets (by class) measured
at fair value at 31st December 2022 and 2021:

B R M EE ()

8 HMBERERE (4)
(d) 2PEMGE ()

o FERF-BABBEATHEER
ZEEXARBAR
]

NHEFEEATEABEBTHSA
TERH AT EEEEMSAEEX
MEEARBMABERMERE - Bt - A
BRABBCEZHREEELTE
FHEFHE - AT EFTEMAHAEER
BABBRREANE  MEARET
EREABRBARE  RIZERSE
ZRAIEE - FHER —BABURE QT
EtEREM S ERUTEAE - I
EZERAEMBRZETERE -

BEMBIABRE | ZFENXESLNE
KB - HXESRBATBREIEIER
RN AT B RRARE
WATENR LS - EERD B EH - A1 5%
MAZE - TREFNMISEIE -

TRETOXESHEE (DER) K
R CERCECF+ZAM—HA
AENATESR
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Financial risk management (continued)

(d) Fair value estimation (continued)

PR R M EE (]

8 HXEREE ()
(d) 2PEMEE (8

BOCIP HK Dollar Money Market Fund H$RFHETEETEES

As at 31st December 2022 R=2-—&+_A#—H

Level 1 Level 2 Level 3 Total
£ et 1] EEE st
Assets HK$ HK$ HK$ HK$
BE BT BT BT BT
Financial assets held for trading:
FHEEEMBEEE
- Collective investment schemes
SRS - 5,645,258 - 5,645,258
Total financial assets ZB&EE - 5,645,258 - 5,645,258
As at 31st December 2021 R=—F=-—F+=-At—H
Level 1 Level 2 Level 3 Total
-8R -t} E=R st
Assets HK$ HK$ HK$ HK$
&E BT BT BT BT
Financial assets held for trading:
HEEENMBEE -
- Collective investment schemes
SRR ARTE - 5,584,796 - 5,584,796
Total financial assets B K&EE - 5,584,796 - 5,584,796
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8 Financial risk management (continued)

(d) Fair value estimation (continued)

BOCIP China Value Fund ¥ FHFTEEEES

As at 31st December 2022 R=—ZF-_—_F+_AHM—H

B R M EE ()

8 MBEMERE (&)
(d) 2REMGE (8

Level 1 Level 2 Level 3 Total
E - 4 IR B=R @t
Assets HK$ HK$ HK$ HK$
BE BT BT BT BT
Financial assets held for trading:
HEBEEMIBEE :
- Equity securities f§ %275 885,459,120 - - 885,459,120
- Foreign exchange forward contracts
SNEREEH - 156,625 - 156,625
Total financial assets #8KEE 885,459,120 156,625 - 885,615,745
As at 31st December 2021 A=Z2=—F+-AM—H
Level 1 Level 2 Level 3 Total
E - 1 gt 3 B=R st
Assets HK$ HK$ HK$ HK$
BE BT BT BT BT
Financial assets held for trading:
HEBEENIBEE :
- Equity securities [ Z:&% 828,376,028 - - 828,376,028
- Foreign exchange forward contracts
SNERBER - 23,528 - 23,528
Total financial assets #8 K EE 828,376,028 23,528 - 828,399,556
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Financial risk management (continued)

(d) Fair value estimation (continued)
BOCIP China Bond Fund F#{RHFEEHES

As at 31st December 2022 A==+ _A#—H

PR R M EE (]

8 HXEREE ()
(d) 2PEMEE (8

Level 1 Level 2 Level 3 Total

£ et 1] EEE st

Assets HK$ HK$ HK$ HK$

BE BT BT BT BT
Financial assets held for trading:

FHEEEMMBEE :

- Debt securities (E#%# % 124,965,011 57,939,872 - 182,904,883
Total financial assets #HK&EE 124,965,011 57,939,872 - 182,904,883
As at 31st December 2021 R=FE=-—&F+=-AM—H

Level 1 Level 2 Level 3 Total

-8R B E=R st

Assets HK$ HK$ HK$ HK$

EE BT BT B BT
Financial assets held for trading:

FHEEEMBMBEEE

- Debt securities &7 % 124,052,934 66,686,227 - 190,739,161
Total financial assets #AMKEEE 124,052,934 66,686,227 - 190,739,161




BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(d) Fair value estimation (continued)

B R M EE ()

8 MBEMERE (&)
(d) 2REMGE (8

BOCIP Japan Small & Mid Cap Opportunity Fund F#REHERP/IELMERS

As at 31st December 2022 R=ZE=-—F+-AH—A

Level 1 Level 2 Level 3 Total
R ek 113 B=R st
Assets HK$ HK$ HK$ HK$
&E BT BT BT BT
Financial assets held for trading:
HIEEEMMBEE
- Equity securities [REF#H 28,837,304 - - 28,837,304
Total financial assets A8 K&EE 28,837,304 - - 28,837,304
Liabilities
afE
Financial liabilities held for trading:
FHEEEMMEEE
- Foreign exchange forward contracts
SNERHER - 1,160,648 - 1,160,648
Total financial liabilities A& & - 1,160,648 - 1,160,648
As at 31st December 2021 R=Z=-—F+=A—H
Level 1 Level 2 Level 3 Total
B -t St st
Assets HK$ HK$ HK$ HK$
&E BT BT BT B
Financial assets held for trading:
FIEEEMMIBEE
- Equity securities [RE#H#H 29,307,480 - - 29,307,480
Total financial assets #EEE 29,307,480 - - 29,307,480
Liabilities
afE
Financial liabilities held for trading:
FHEEBEMIKEE
- Foreign exchange forward contracts
INERHER - 37,009 - 37,009
Total financial liabilities A& & - 37,009 - 37,009
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NOTES TO THE FINANCIAL STATEMENTS

(continued)
8 Financial risk management (continued)

(d) Fair value estimation (continued)

PR R M EE (]

8 MBEMERE (&)
(d) 2REMGE (8

BOCIP Flexi HKD Income Fund ##EHBETEINEES

As at 31st December 2022 R=—ZF-_—_F+_AM#M—H

Assets
BE
Financial assets held for trading:

HEEENIMBEE -
- Debt securities &%

Total financial assets B &EE

As at 31st December 2021 R=F=—

Assets

BE

Financial assets held for trading:
FEEEMIBEE

- Debt securities {&E#5%%

Total financial assets B K EE

178

Level 1 Level 2 Level 3 Total

E - 1 gt 3 B=R st

HK$ HK$ HK$ HK$

BT BT BT BT

- 208,668,233 - 208,668,233

- 208,668,233 - 208,668,233
F+=AM—H

Level 1 Level 2 Level 3 Total

£-R gt 11 E=® -y

HK$ HK$ HK$ HK$

BT BT BT BT

- 222,566,542 - 222,566,542

- 222,566,542 - 222,566,542




BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(d) Fair value estimation (continued)

BOCIP China Wealth Fund ##RHFTEHEES

As at 31st December 2022 A==+ _A#—AH

B R M EE ()

8 HXEREE ()
(d) 2PEMEE (8

Level 1 Level 2 Level 3 Total
£-R Epmt 13 EEE st
Assets HK$ HK$ HK$ HK$
BE BT BT BT BT
Financial assets held for trading:
FHEEBEMMBEE
- Equity securities [REF#H 12,417,158 - - 12,417,158
— Foreign exchange forward contracts
INERHE L) - 221 - 221
Total financial assets #AMKEEE 12,417,158 221 - 12,417,379
As at 31st December 2021 R=Z-—F+_-—AH#—A
Level 1 Level 2 Level 3 Total
B -t St st
Assets HK$ HK$ HK$ HK$
EE BT BT BT BT
Financial assets held for trading:
FEEENMBEE :
- Equity securities xR &% 15,758,756 - - 15,758,756
— Foreign exchange forward contracts
SNEREIG K - 65 - 65
Total financial assets A K&EE 15,758,756 65 - 15,758,821
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PIRRBEEETEREES

NOTES TO THE FINANCIAL STATEMENTS BT MR (&)

(continued)

8 Financial risk management (continued) 8 HMKRKER (#)
(d) Fair value estimation (continued) (d) AFEME (&)

BOCIP Hong Kong Value Fund F#RHESEELES

As at 31st December 2022 A==+ _A#—H

Level 1 Level 2 Level 3 Total
£ et 1] EEE st
Assets HK$ HK$ HK$ HK$
BE BT BT BT BT
Financial assets held for trading:
FHEEEMMBEE :
- Equity securities [REH#H 6,461,487 - - 6,461,487
— Foreign exchange forward contracts
INERHE L) - 241 - 241
Total financial assets ZB&EE 6,461,487 241 - 6,461,728

As at 31st December 2021 R=Z=—£+_-AM—A8

Level 1 Level 2 Level 3 Total
-8R -t} E=R st
Assets HK$ HK$ HK$ HK$
BE BT BT BT BT
Financial assets held for trading:
HIEEEMMBEE
- Equity securities % Z %% 6,401,656 - - 6,401,656
- Foreign exchange forward contracts
INERHEL - 55 - 55
Total financial assets #EEEE 6,401,656 55 - 6,401,711
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(d) Fair value estimation (continued)

B R M EE ()

8 MBEMERE (&)
(d) 2REMGE (8

BOCIP China Health Care Fund F#RHFEEFEEES

As at 31st December 2022 A==+ _A#—H

Level 1 Level 2 Level 3 Total

£ et 1] EEE st

Assets HK$ HK$ HK$ HK$

BE BT BT BT BT
Financial assets held for trading:

FHEEEMMBEE :

- Equity securities [REH#H 6,074,302 - - 6,074,302
Total financial assets #/MEEE 6,074,302 - - 6,074,302
As at 31st December 2021 R=FE=-—&F+=-AM—H

Level 1 Level 2 Level 3 Total

-8R B E=R st

Assets HK$ HK$ HK$ HK$

EE BT BT B BT
Financial assets held for trading:

FHEEEMBMBEEE

- Equity securities % Z %% 8,097,797 - - 8,097,797
Total financial assets BHK&EE 8,097,797 - - 8,097,797
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8 Financial risk management (continued)

(d) Fair value estimation (continued)

182

PR R M EE (]

8 HXREREE ()
(d) 2PEMEE (8

BOCIP Hong Kong Low Volatility Equity Fund F#REEFEENERZES

As at 31st December 2022 RA=Z=-_—F+_=-AM—H

Level 1 Level 2 Level 3 Total
B -t St st
Assets HK$ HK$ HK$ HK$
Financial assets held for trading:
FEEEMBBEAE
- Equity securities %% &2 14,141,126 - - 14,141,126
- Real estate investment trust
BHEREETES 668,190 - - 668,190
Total financial assets #HEEE 14,809,316 - - 14,809,316
As at 31st December 2021 R=—F=-—F+=At—H
Level 1 Level 2 Level 3 Total
-8R -t '} E=R st
Assets HK$ HK$ HK$ HK$
&E BT BT BT BT
Financial assets held for trading:
FHEEBEMMBEE :
- Equity securities 8 Z % 12,754,842 - - 12,754,842
- Real estate investment trust
BHEREETES 368,950 - - 368,950
Total financial assets #AHMKEEE 13,123,792 - - 13,123,792




BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(d) Fair value estimation (continued)

BOCIP China-A Small and Mid Cap Fund F#RHFEARFTNEEES

As at 31st December 2022 R=Z=-_—F+_-AM—H

B R M EE ()

8 MBEMRERE (&)
(d) 2PEMEE (8

Level 1 Level 2 Level 3 Total

B -t St st

Assets HK$ HK$ HK$ HK$
Financial assets held for trading:

FHEEENMBEE :

- Equity securities %% &2 30,871,467 - - 30,871,467
Total financial assets ZB&EE 30,871,467 - - 30,871,467
As at 31st December 2021 R=2=-—£+_-A#M—A8

Level 1 Level 2 Level 3 Total

£ et 113 =& st

Assets HK$ HK$ HK$ HK$

&E BT BT BT BT
Financial assets held for trading:

HIEEEMMBEE -

- Equity securities [ &5 30,111,240 - 436,456 30,547,696
Total financial assets B K&EE 30,111,240 - 436,456 30,547,696
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PIRRBEEETEREES

NOTES TO THE FINANCIAL STATEMENTS BT MR (&)

(continued)

8 Financial risk management (continued) 8 HMKRKER (#)
(d) Fair value estimation (continued) (d) AFEME (&)

BOCIP Shenzhen Growth Fund F&EREHFIIERES

As at 31st December 2022 R=Z=-_—F+_-AM—H

Level 1 Level 2 Level 3 Total
B -t St st
Assets HK$ HK$ HK$ HK$
Financial assets held for trading:
FEEEMBBEAE
- Equity securities %% &2 7,012,624 - - 7,012,624
Total financial assets ZB&EE 7,012,624 - - 7,012,624

As at 31st December 2021 R=2=-—£+_-A#M—A8

Level 1 Level 2 Level 3 Total

£ et 113 =& st

Assets HK$ HK$ HK$ HK$

&E BT BT BT BT
Financial assets held for trading:

HIEEEMMBEE -
- Equity securities %% %% 9,346,264 - - 9,346,264
Total financial assets #/MEEE 9,346,264 - - 9,346,264
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(d) Fair value estimation (continued)

B R M EE ()

8 MBEMRERE (&)
(d) 2PEMREE (8

BOCIP Asia Quality Equity Fund PR HENEEREES

As at 31st December 2022 R=Z-_F+_=-AM—H

Level 1 Level 2 Level 3 Total
B -t St st
Assets Uss$ Uss$ uUss uUss
BE ESH EY T ESH ESH
Financial assets held for trading:
FEEEMBBEAE
- Equity securities %% &2 2,013,341 - - 2,013,341
- Real estate investment trust
BHEREETES 115,378 - - 115,378
- Collective investment schemes
SR AERTE 213,817 - - 213,817
Total financial assets &8 &EE 2,342,536 - - 2,342,536
As at 31st December 2021 R=—F=-—F+_-At—H
Level 1 Level 2 Level 3 Total
-8R -t} E=R st
Assets Us$ uUss$ uUss$ USss$
BE EH EH ESH ESH
Financial assets held for trading:
HIEEEMMBEE
- Equity securities J%Z %% 2,348,879 - - 2,348,879
- Real estate investment trust
BHEREERES 127,349 - - 127,349
- Collective investment schemes
SEBIRETE 308,204 - - 308,204
Total financial assets @B EEE 2,784,432 - - 2,784,432
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8 Financial risk management (continued)

(d) Fair value estimation (continued)

PR R M EE (]

8 HXEBREE ()
(d) 2PEMEE (8

BOCIP USD Short Duration Bond Fund ##RHEXTEFHEAEFES

As at 31st December 2022 R=Z-_F+_-AM—H

Level 1 Level 2 Level 3 Total

B -t St @t

Assets uss uss uss uUss$

BE ESH EYH ESH ESH
Financial assets held for trading:

FHEEENMBEEE :

- Debt securities {&75#% % - 23,707,656 - 23,707,656
Total financial assets ZB&EE - 23,707,656 - 23,707,656
As at 31st December 2021 R=2=-—£+_-A#M—A8

Level 1 Level 2 Level 3 Total

£ et 113 =& st

Assets Uss$ uUss$ uUss uUs$

&E EH ESH EVH ESH
Financial assets held for trading:

HIEEEMMBEE -

- Debt securities &% % - 24,683,609 - 24,683,609
Total financial assets B K&EE - 24,683,609 - 24,683,609
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NOTES TO THE FINANCIAL STATEMENTS MR R M ()

(continued)

8 Financial risk management (continued) 8 MKEMERE (M)
(d) Fair value estimation (continued) (d) AFEMEE (@)

BOCIP Flexi USD Bond Fund FRHBETBEEEHES

As at 31st December 2022 R=Z=-_—F+_-AM—H

Level 1 Level 2 Level 3 Total

B -t St st

Assets uUss uss uss uUss$

BE ESH EY T ESH ESH
Financial assets held for trading:

FEEEMBBEAE
- Debt securities &5 5 - 20,477,073 - 20,477,073
Total financial assets ZB&EE - 20,477,073 - 20,477,073

As at 31st December 2021 R=2=-—£+_-A#M—A8

Level 1 Level 2 Level 3 Total

£ et 113 E=R st

Assets Uss$ uUss$ uUss uUs$

&E EH ESH EVH ESH
Financial assets held for trading:

HIEEEMMBEE -

- Debt securities &7 & %5 - 23,199,120 - 23,199,120
Total financial assets B K&EE - 23,199,120 - 23,199,120
Investments whose values are based on quoted market B EEEEENERTISNERE -
prices in active markets, and therefore classified within EBE—ER - WEEER FHRE
Level 1, include active listed equity securities, real FE - BHEREEELSY EHES
estate investment trust and certain listed debt Fh o PR ESSERRELT ENR
securities. The Sub-Funds do not adjust the quoted 0

price for these instruments.
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8

188

Financial risk management (continued)

(d) Fair value estimation (continued)

Financial instruments that trade in markets that are
not considered to be active and are valued based on
quoted market prices, dealer quotations or alternative
pricing sources supported by observable inputs are
classified within Level 2. These include collective
investment schemes, certain quoted debt securities
and foreign currency forward contracts. As Level 2
investments include positions that are not traded in
active markets and/or are subject to transfer
restrictions, valuation may be adjusted to reflect
illiquidity and/or non-transferability, which are generally
based on available market information. Investments
classified within Level 3 have significant unobservable
inputs, as they trade infrequently.

Transfers between Level 1 and Level 3

As at 31st December 2021, a listed equity of
HK$436,456 was transferred out from Level 1 to Level
3 as it was temporarily suspended from trading as at
31st December 2021. As at 31st December 2022, the
listed equity has been reclassified to Level 1 due to
resumption of trading in 2022.

Transfers between levels of the fair value hierarchy,
are deemed to have occurred at the end of the reporting
period. As it was deemed that the impact of reasonable
changes in unobservable inputs would not be
significant, the quantitative analysis was not presented.

The assets and liabilities excluding the financial assets
at fair value through profit or loss included in the
statement of net assets are carried at amortised cost;
their carrying values are a reasonable approximation
of fair value.

PR R M EE (]

8 MBEBREE (H)
(d) DFEMRGE (&)

RATEREROTIEAR NS T
A AAREEERENTSHRE - &2
A ELE A T BER A SISHIRE
TR - BUEE AR AP aEse
RARE - BOBIRERE S RINEER
HEH - BE-_RSRNREFA ML
FRERTHER R,/ LEBEZER
# - BIEERT S RE—REENTIS
EHEE - ARBIE B, S
EElE - BEZASINEERRTER
% AWEEAFATBERBA -

E—REAE= R FEEE

M-Z-—F+-AM—B —£EE
436,456 B LK) FRER T = —
FTAM—BREEFES  BHE—R

BEAE =M R —FE+ = At
B FTREER-ZZZ_FRERS
MEHDERE—MR -

RHEMRE TN A TER BHEGIE
BRRDHRKTF « AR EEAIEATER
REANSETE  EIER27
EENH -

AT EEBIRRTIRAOE B EE S
MEERBENFEERTIREIHENA
AR HiREEAR FEZ AL
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

Financial risk management (continued)

(e) Capital risk management

The capital of the Sub-Funds is represented by the
net assets attributable to unitholders. The amount of
net assets attributable to unitholders can change
significantly on a daily basis, as the Sub-Funds are
subject to daily subscriptions and redemptions at the
discretion of unitholders.

The Sub-Funds’ objective when managing capital is
to safeguard the Sub-Funds’ ability to continue as a
going concern in order to provide returns for unitholders
and benefits for other stakeholders and maintain a
strong capital base to support the investment activities
of the Sub-Funds.

In order to maintain or adjust the capital structure,
the Sub-Funds’ policy is to perform the following:

- monitor the level of daily subscriptions and
redemptions relative to the liquid assets; and

- redeem and issue new units in accordance with
the trust deed of the Fund.

The Trustee and the Manager monitor capital on the
basis of the value of net assets attributable to
unitholders.

B R M EE ()

8 HIREREE ()
(e) EXEBER

DXBESNERNEENREERENT
BE - BURBEEIGENFEESTEE
RAIARZEES) O XES A HEM
RAESREERBLIED -

DXESERERNBENRRESZE
SEEAFBEEE T AREMIREER
PR A B A A M 28 AR B 7 2R A
i WARSRREAERUIHIX
HEPETRAES -

RIEFHRABEREE  DXEEHK

RRPITATRIE :

- SHEZEHRDEERBRE
IR K

- RERESNEFRRZOBEE LT
AL -

RRARESEEREEMITEEREN
FEEBEREAR -
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(continued)

9 Number of units in issue and the net asset value

per unit

Units in issue ERTE{
Class A A%

Class A - RMB Hedged Currency Class Units

M- ARBE R EHERIEN
Class A - RMB A - AR %
Class B B3E
Class C C##

Net asset value as at 31st December

attributable to A+ =Bt —B T5IERIER

WEEFEEE
Class A A%

Class A - RMB Hedged Currency Class Units

B- AR EEARIBM
Class A - RMB A~ AEH#
Class B B
Class C CE

Net asset value per unit SE{FEEE
Class A A%

Class A - RMB Hedged Currency Class Units

AF - AR ERERIE0
Class A - RMB AE— AEH#
Class B B
Class C C#

Net asset value per unit (RMB)
SEMFEER(ARY)

Class A - RMB Hedged Currency Class Units

A - ARBHER RIS
Class A - RMB AE— AEH

190

Note

9

© ©V VW v

PR R M EE (]

9 CERTEMNRARSEMFEEE

BOCIP HK Dollar BOCIP

Money Market Fund China Value Fund

PRAFETEETEES TREFTEEEES
2022 2021 2022 2021
—g-CE —E--& —g-CE —E--&
HK$ HK$ HK$ HK$
505,234.3158 500,000.0000 157,861,828.7052 133,829,712.2594
- - 2,193,371.3203  1,305,868.4784
5,790,018 5,657,358 867,239,778 819,737,704
- - 17,927,018 12,936,307
5,790,018 5,657,358 885,166,796 832,674,011
11.4601 11.3147 5.4937 6.1252
- - 8.1733 9.9063
- - 7.2454 8.0801
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

9

Number of units in issue and the net asset value

per unit (continued)

Units in issue ERTE{
Class A A%
Class B BA§
Class C C##

Net asset value as at 31st December
attributable to A+ =A#t— B T5IERIER
HNELREEE
Class A A%E
Class B Bff
Class C C38

Net asset value per unit SE{IFEERE
Class A A%E
Class B BH
Class C C2&

Note
it

B R M EE ()

9 CERTEMHRARSEMFEEE (H)

BOCIP China Bond Fund
FRAATEESES
2022 2021
—E-CF —E--F
HK$ HK$
9 - -
9 - -

BOCIP Japan Small &

Mid Cap Opportunity Fund

PRAHARPPEERBES
2022 2021
—E-CF —BC-EF
HK$ HK$

1,355,343.4541

1,378,497.1541

9 17,388,534.8483  17,388,534.8483 - -
- - 28,963,050 31,049,073

191,669,120 205,693,902 - -
191,669,120 205,693,902 28,963,050 31,049,073

- - 21.3695 225239

11.0227 11.8293 - -
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

9 Number of units in issue and the net asset value

per unit (continued)

Note
Units in issue ERTE{
Class A A%E 9
Class A - RMB Hedged Currency Class Units
AF- ARBEWERERISM 9
Class B B 9
Class C C3# 9

Net asset value as at 31st December
attributable to R+=Aft— A THIERHIEM
WEEFEEE
Class AA%E
Class A - RMB Hedged Currency Class Units

AB- NREHRERERIE(
Class B B3
Class C CH

Net asset value per unit SEfIFEERE
Class A A%
Class A - RMB Hedged Currency Class Units
A - AREHREEERI S
Class BB
Class C C#

Net asset value per unit (RMB)
SENFEEE(ARY)
Class A - RMB Hedged Currency Class Units
A - \REH SRR S0

192

BOCIP Flexi HKD Income Fund

TREFETEENGEES
2022 2021
—E-CE —E--E
HK$ HK$
B BT

26,360,325.9337  25,833,803.2865

PR R M EE (]

9 CERTENHARSEMFEEE(H)

BOCIP China Wealth Fund

TRABPEMEES
2022 2021
—E-CE —E--&
HK$ HK$
B B

2,447,527.0471  2,330,712.3989

- - 4,078.2294 3,946.0226
215,966,576 231,904,344 12,758,148 16,322,803
- - 25,588 36,556
215,966,576 231,904,344 12,783,736 16,359,359
8.1929 8.9768 5.2127 7.0034

- - 6.2742 9.2641

- - 5.5619 7.5563




BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

9

Number of units in issue and the net asset value

per unit (continued)

Units in issue ER#TE{
Class A A%E
Class A - RMB Hedged Currency Class Units
AF- ARBEWERERISM
Class B B
Class CC%

Net asset value as at 31st December
attributable to R+=A#t— A THIERIEM
WEEFEEE
Class AA%E
Class A - RMB Hedged Currency Class Units

AB- NREHRERERIE
Class B B3
Class C C##

Net asset value per unit SEfIFEERE
Class A A%
Class A - RMB Hedged Currency Class Units
A - AR REEERI S
Class BB
Class C C#

Net asset value per unit (RMB)
BEMFEEE(ARY)
Class A - RMB Hedged Currency Class Units
AB- NREHRERERI £

BOCIP Hong Kong Value Fund

PRAFEEEERS
2022 2021
—EC-CE —E--E
HK$ HK$
B BT

812,228.1877 772,459.1428

B R M EE ()

9 CERTEMHRARSEMFEEE (H)

BOCIP China Health Care Fund

TRAATEREEEES
2022 2021
—E-CE —E--&
HK$ HK$
B B

1,034,215.9178  1,035,050.4818

2,971.9272 2,894.7066 - -
6,468,080 6,532,828 6,203,384 8,807,864
27,664 31,132 - -
6,495,744 6,563,960 6,203,384 8,807,864
7.9634 8.4572 5.9982 8.5096
9.3086 10.7548 - -
8.2518 8.7722 - -

193



BOCIP Asset Management Investment Funds

TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

9

194

Number of units in issue and the net asset value
per unit (continued)

PR R M EE (]

9 CERTENHARSEMFEEE(H)

BOCIP Hong Kong Low

Note Volatility Equity Fund

WigE PREAFEBERERRES
2022 2021
—E-CF —E--F
HK$ HK$

Units in issue ERTE{

Class A A% 9 1,156,397.7136 912,746.2954
Class BB 9 - -
Class C C# 9 - -

Net asset value as at 31st December
attributable to A+ =A#t— B T5IERIERL
HELREEE
Class A A%E 15,930,715
Class B Bff -
Class C C58 -

13,199,916

BOCIP China-A Small and

Mid Cap Fund
RRRAFEARP N EEES
2022 2021
I —E--F
HK$ HK$

6,416,514.2590  4,133,109.0511

30,982,828 30,590,141

15,930,715

13,199,916

30,982,828 30,590,141

Net asset value per unit SE{IFEERE
Class A A%E 13.7762
Class B BH -
Class C C# -

14.4618

4.8286 7.4012
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

9

Number of units in issue and the net asset value
per unit (continued)

B R M EE ()

9 CERTEMHRARSEMFEEE (H)

BOCIP Asia Quality

Note BOCIP Shenzhen Growth Fund Equity Fund
Wizt FEABRIIERES TEABENEERFES
2022 2021 2022 2021
—E-CE —E--& —g-CE —E--&
HK$ HK$ uss Us$
Units in issue ERTEf
Class A A% 9 868,136.4178 854,225.2666 305,896.4718 297,556.4918
Class B B3 9 - - - -
Class C C## 9 - - - -
Net asset value as at 31st December
attributable to A+ =A#t— B T5IERIER
HELREEE
Class A A%E 7,051,496 9,681,487 2,352,806 2,797,314
Class B BfE - - - -
Class C C38 - - - -
7,051,496 9,681,487 2,352,806 2,797,314
Net asset value per unit SE{IFEERE
Class A A% 8.1226 11.3336 7.6915 9.4010
Class B BH - - - -
Class C C2& - - - -
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9

196

Number of units in issue and the net asset value
per unit (continued)

PR R M EE (]

9 CERTENHARSEMFEEE(H)

BOCIP USD Short Duration
Note Bond Fund BOCIP Flexi USD Bond Fund
Wizt TRRBETEFEBESES TRAAETRIESES
2022 2021 2022 2021
—g-CE —E--& —g-CE —E--&
uss us$ uss Us$
ES ES ES ES
Units in issue ERTEf
Class A A% 9  2,580,839.4943  2,529,457.7326  2,811,894.3346  2,700,305.5648
Class BB% 9 - - - -
Class C C#a 9 - - - -
Net asset value as at 31st December
attributable to A+ =A#t— A T5IERIER
HEEREEE
Class A A%E 23,994,027 24,984,882 22,006,969 25,721,846
Class B Bff - - - -
Class C CH# - - - -
23,994,027 24,984,882 22,006,969 25,721,846
Net asset value per unit SE{IFEERE
Class A A% 9.2970 9.8776 7.8264 9.5255
Class B BH - - - -
Class C C# - - - -
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TRRBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

9 Number of units in issue and the net asset value
per unit (continued)

Note
Bt

Units in issue B &{TE{
Class A AfE 9
Class B BE 9
Class C C#f 9

Net asset value as at 31st December
attributable to
R+=AM— B THERENWEEFEER
Class A Aa
Class B B#&
Class C C#&

Net asset value per unit 8B FEEE
Class A A$E
Class B B##
Class C C#&

For BOCIP China Bond Fund, there were no Class A and
Class B units in issue during the years ended 31st December
2022 and 2021. For other Sub-Funds, there were no Class
B and Class C units in issue during the years ended 31st
December 2022 and 2021. For the years ended 31st
December 2022 and 2021, only BOCIP China Value Fund,
BOCIP China Wealth Fund and BOCIP Hong Kong Value
Fund issued Class A - RMB Hedged Currency Class Units.

B R M EE ()

9 ERTEMRARSEMFEEE (H)

BOCIP Short Term HKD Money
Market Fund

PREBEMETERTSES
2022 2021
—EB-CHF B —F
HK$ HK$
511,898.4306 521,897.0307
5,191,432 5,224,103
5,191,432 5,224,103
10.1415 10.0098

RIRRBFEEFESREE T ==
FERZTZ—F+

BAEEITA |
CRBE_T_—_FR-F_—F+=
At —BIEFERNRAEITBENCE
B c REEZFT-__FR-FT_—F
+ZAM—BIEFE  ERRREAFE
BEES  PRIRAFRGEES TR
RIRBEBEEESETAE - ARSE
SRR HAR BN o
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Transactions with the Manager, Trustee and
Custodians and their connected persons

Connected persons of the Manager and Trustee are those
as defined in the SFC Code. All transactions entered into
during the year between the Sub-Funds and the Manager
and Trustee and its connected persons were carried out
in the normal course of business and on normal commercial
terms. To the best of the Manager’s and Trustee’s
knowledge, the Sub-Funds do not have any other
transactions with connected persons except for what is
disclosed in Note 4, Note 11 and below.

(a) Bank balances with a connected person of the
Manager and Trustee

Bank balances maintained with the connected person
of the Manager and Trustee as at 31st December 2022
and 2021 were as follows:

BOCIP HK Dollar Money Market Fund HR{R#HETEETISES

BOCIP China Value Fund FiR{RHFEEEES

BOCIP China Bond Fund #HERHFHEESES

BOCIP Japan Small & Mid Cap Opportunity Fund
PRRAA RN ERBES

BOCIP Flexi HKD Income Fund FR{RFE T8 W ES

BOCIP China Wealth Fund FiRR#FEG EES
BOCIP Hong Kong Value Fund FR{EHESEERES

BOCIP China Health Care Fund FiR{R % B @=L ES

BOCIP Hong Kong Low Volatility Equity Fund
FPIRIR BB R IR R

BOCIP China-A Small and M|d Cap Fund
FRERRER B AR/ N EES

BOCIP Shenzhen Growth Fund FRRHERIIIGRES

BOCIP Short Term HKD Money Market Fund
PIREBEESTEETISES

PR R M EE (]

10 HESKE  FRARTEAEREBEAL

MR 5

HES KB RERANBEBEA LRSI
PRARENBEAL - AFEEMBEADXE
SHESEELEFRARLBEEALETH
R5 - R —RETGE IR IE R R X
BT RESEERERARM - BREE
4 M1l &TKFFH&?E%FI\ : ”i%ﬁﬂz
R EARRE A DT A M ER

(a) BESKERETANBEALHRT

—F+ZAM—
Eﬁi%%”«@&@&)\ﬂ’]?ﬁ EATH
fEERINT

2022 2021
—E-CF —E-—F
HK$ HK$
BT BT
143,563 71,376
430,118 2,911,152
998,958 5,494,075
289,258 144,343
513,905 36,819
97,403 10,616
697 2,512
110,110 380,969
27,636 75,296
114,677 45,534
39,623 336,222
798,745 716,260
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NOTES TO THE FINANCIAL STATEMENTS MR R M ()

(continued)

10 Transactions with the Manager, Trustee and 10 HESLE  SRARTEAHEBEAL
Custodians and their connected persons M5 (&)

(continued)

(a) Bank balances with a connected person of the (a) EEESRKERE7EANBIEA T HWIRIT
Manager and Trustee (continued) ek ()
2022 2021
—EC-CF —E-—F
uUs$ us$
EH EFH
BOCIP Asia Quality Equity Fund A ER{R I MNEEBREES 6,312 4,636
BOCIP USD Short Duration Bond Fund
IR ETEFERESES 48,589 33,936
BOCIP Flexi USD Bond Fund
RIRRHETEEEEES 211,719 1,501,475
(b) Interestincome earned from bank balances with (b) HESKERETANBEALTHRIT
a connected person of the Manager and Trustee EER AT RELAY R B A
Interest income earned from bank balances maintained RoE-—FR T -—F+-AM—
with a connected person of the Manager and Trustee H - BEESLIERETANBREATLE
as at 31st December 2022 and 2021 were as follows: FHRITHESATRIEFISALT
2022 2021
—EB-CF —E-—F
HK$ HK$
BT BT
BOCIP HK Dollar Money Market Fund FiRIRHETEBHIHES 294 49
BOCIP China Value Fund FRRHFTEEERES 7,948 7,296
BOCIP China Bond Fund FE{REFEEHHE S 6,968 911
BOCIP Japan Small & Mid Cap Opportunity Fund
IR B AR/ N EKBEE S 1,659 246
BOCIP Flexi HKD Income Fund FR{R#E TEEMmE S 803 142
BOCIP China Wealth Fund FiR{RHF BT EES 66 123
BOCIP Hong Kong Value Fund FR{RHESEELS 231 7
BOCIP China Health Care Fund HiRRHPEIEFEAEES 312 229
BOCIP Hong Kong Low Volatility Equity Fund
PIREHREBERBEREES 74 84
BOCIP China-A Small and Mid Cap Fund
FPIREHFEARPNEERES 634 703
BOCIP Shenzhen Growth Fund F R RERIIERES 472 467
BOCIP Short Term HKD Money Market Fund
PIRRHEEETEETSES 1,674 8,377
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(continued)

10 Transactions with the Manager, Trustee and 10 BRESKE  EREARTEAEEREAL
Custodians and their connected persons MR 5 (&)

(continued)

(b) Interestincome earned from bank balances with (b) EE KB R 7L AMNBIEA L HWIRIT
a connected person of the Manager and Trustee FEERPTEREVA RIS WA (47)
(continued)

2022 2021
—E-—F —E-—fF
Uss$ UsSs$
ES ES
BOCIP Asia Quality Equity Fund FRRBEMNELDRZEES 16 8
BOCIP USD Short Duration Bond Fund
FIREFRETEFERESFES 163 25
BOCIP Flexi USD Bond Fund
RRERAELEEESES 1,492 27
(c) Holdings in the Sub-Funds (c) BESZESEN
The Sub-Funds allow the Manager and Trustee, its DEXECATESELBRIETA - HEA
connected persons and other funds managed by the BEATNAESCEREAAEENE
Manager and Trustee to subscribe for, and redeem, ESREIER DX ESHERN - R
units in the Sub-Funds. As at 31st December 2022 R R —FTZAM—
and 2021, no units were held by the Manager and A ESEERETAREBEALI
Trustee and its connected persons. IS BN -
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(continued)

10 Transactions with the Manager, Trustee and
Custodians and their connected persons
(continued)

(c) Holdings in the Sub-Funds (continued)

Certain other funds managed by the Manager invested
in certain Sub-Funds. The number of shares and the
amount of transactions invested by the respective
other funds as at 31st December 2022 were as follows:

Closing
holdings as at
31st December

2022
BE-B-CF
TZAM-BH
BEKRE
BOCIP HK Dollar Money Market Fund
TEREETERTEES
BOCI-Prudential Provident Fund Schemes
Investment Fund 500,000
BOCIP China Bond Fund ##{R#PEESES
BOCHK Hong Kong Dollar Income Fund
REERETMAES 17,388,535
BOCIP Japan Small & Mid Cap Opportunity Fund
FREHARPNEEREES
BOCHK Global Equity Fund %4 RHREES 1,096,792
BOCHK Japan Equity Fund &5 B A ZES 248,614
BOCIP Flexi HKD Income Fund
TRRFETEEREES
BOCHK Hong Kong Dollar Income Fund
FRESETRAES 26,360,326
BOCIP China Wealth Fund #ERHTEHEES
BOCHK Aggressive Growth Fund BB ERIERES 1,284,226
BOCHK Balanced Growth Fund # &89S RES 815,583
BOCHK Conservative Growth Fund
PHREBRTARES 247,718

B R M EE ()

10 HESKE  FRARTEAEREBEAL
Hx5 ()

(c) BESXESEN (H)

HESRBEENETELESRERE
THOXES - At BEEER T
FHZAM—BRENRNHEER

SERUT -
Distribution
Market value for the year
as at ended
31st December 31st December
2022 2022

BE-B-CE BECBCCE
Purchase Sales  T-AM-B&  +=AA-AL

EA HE e EEMRE
HK$ HK$ HK$ HK$
BT BT BT BT
- - 5,730,000 -
- - 191,668,603 -

- (611,375) 23,437,901 -

- - 5,312,764 -
4,392,662 - 215,954,334 4,392,662
380,870 - 6,694,282 380,870
241,882 - 4,251,392 241,882
73,467 - 1,291,280 73,4672
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(continued)
10 Transactions with the Manager, Trustee and 10 BHESKE  EREARIEAEEBEAL
Custodians and their connected persons W5 (&)
(continued)
(c) Holdings in the Sub-Funds (continued) (c) BEIXESEN ()
Distribution
Closing Market value for the year
holdings as at as at ended
31st December 31st December 31st December
2022 2022 2022
HE-B-of HE-E-Cf HE-E-CF
TZAM-BH  Purchase Sales  TZAM-A®  TZAM-BL
BEKRE BA i e FENRS
HK$ HK$ HK$ HK$
BT B BT BT
BOCIP Hong Kong Value Fund
TEREEEERES
BOCHK Aggressive Growth Fund R &/5ERIERES 374,566 149,894 - 2,982,820 149,894?
BOCHK Balanced Growth Fund R &EEERES 333,572 133,489 - 2,656,371 133,489
BOCHK Conservative Growth Fund
FREBRTERES 104,090 41,654 - 828,908 41,654
BOCIP China Health Care Fund
PERFTEREEEES
BOCHK China Consumption Growth Fund
THRERTEHSEEERS 1,004,447 - - 6,024,876 139,216
BOCIP Hong Kong Low Volatility Equity Fund
TERBERERERZES
BOCHK Aggressive Growth Fund BB ETERES 273,172 - - 3,763,278 -
BOCHK Balanced Growth Fund # & & EERES 235,497 - - 3,244,260 -
BOCHK Conservative Growth Fund
PREBRTERES 79,146 - - 1,090,327 -
BOCIP China-A Small and Mid Cap Fund
FERATEARPNEEES
BOCHK China Equity Fund P& EREREES 6,391,867 15,656,356 - 30,863,767 656,356
BOCIP Shenzhen Growth Fund " RHFIERES
BOCHK China Golden Dragon Fund
RRERTHSEES 868,136 128,826 - 7,051,525 128,826?
BOCIP Short Term HKD Money Market Fund
TRAFEHETERTEES
BOCI-Prudential Provident Fund Schemes
Investment Fund 500,000 - - 5,070,200 -
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10 Transactions with the Manager, Trustee and
Custodians and their connected persons
(continued)

(c) Holdings in the Sub-Funds (continued)

Closing
holdings as at
31st December

2022
o 3
TZAM-AH
BABRE
BOCIP Asia Quality Equity Fund
TRAARTNEERRES
BOCHK Aggressive Growth Fund # R &/ ERIERES 193,574
BOCHK Balanced Growth Fund i &/ 1ERES 94,642
BOCHK Conservative Growth Fund
FRERRTERES 17,680
BOCIP USD Short Duration Bond Fund
PRABETEFRNESES
BOCHK Aggressive Growth Fund F i Hi5EEUERES 63,893
BOCHK Balanced Growth Fund i & # 5 EE R HE 290,474
BOCHK Conservative Growth Fund
FRERRTERES 576,281
BOCHK Hong Kong Dollar Income Fund
RRERETMAES 1,650,192
BOCIP Flexi USD Bond Fund
PERFZTBEEFES
BOCHK Hong Kong Dollar Income Fund
REERETNAES 2,811,894

Note 1: Only the BOCIP Asia Quality Equity Fund,
BOCIP USD Short Duration Bond Fund and
BOCIP Flexi USD Bond Fund are measured
in US$.

Note 2: Certain distributions provided during
the year ended 31st December 2022 will be
fully re-invested back to the Sub-Funds as
additional purchases.

B R M EE ()

10 BESKE  FEARCEAEEREAL

M5 (&)

(c) BESXESEN (F)

Distribution

Market value for the year
asat ended

31st December 31st December
2022 2022

Bz-®--f  HECE-CE

Purchase Sales  TZAM-A#  TZAM-BL

8A HE T FENRS
usst usst usst usst
ES ESA Ext ES
43,722 - 1,488,875 43,722
21,377 - 727,943 21,3772
3,993 - 135,986 3,9932
12,044 - 593,992 12,0442
54,753 - 2,700,452 54,7532
108,627 - 5,357,508 108,6272
311,054 - 15,341,339 311,054
895,446 - 22,004,479 895,4462

ML EhREREMEERE
&~ PIRREET R AR
HFEERPRERFAELEEE
HEDIAETTAHE ©

M2 BE—F-_—F+-AM—R
IEFERENE TIREAES
BNEAMERBRESXE
4§ o
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10 Transactions with the Manager, Trustee and
Custodians and their connected persons
(continued)

(c) Holdings in the Sub-Funds (continued)

Certain other funds managed by the Manager invested
in certain Sub-Funds. The number of shares and the
amount of transactions invested by the respective
other funds as at 31st December 2021 were as follows:

Closing
holdings as at
31st December

2021
BE-B--fF
TZEM-AH
BRERE
BOCIP HK Dollar Money Market Fund
TRAABTEETEES
BOCI-Prudential Provident Fund Schemes
Investment Fund 500,000
BOCIP China Bond Fund ##FHTEESES
BOCHK Hong Kong Dollar Income Fund
TRERETRAES 17,388,535
BOCIP Japan Small & Mid Cap Opportunity Fund
PEAHEATNEERELS
BOCHK Global Equity Fund & BRHBEES 1,125,654
BOCHK Japan Equity Fund # 85 AAREES 248,614
BOCIP Flexi HKD Income Fund
TRRHETEEREES
BOCHK Hong Kong Dollar Income Fund
PEESBTRAES 25,833,803
BOCIP China Wealth Fund #§RHTEHEES
BOCHK Aggressive Growth Fund # /5L R £S 1,220,322
BOCHK Balanced Growth Fund &85 EERES 774,999
BOCHK Conservative Growth Fund
FREBRTERES 235,391
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PR R M EE (]

10 HESKE  FREARCEAEREREAL
x5 (&)

(c) BESXESEN (H)

AESEEENE TRMESKRERE
FoxE: - A B EEER_T_—
FHZAM—BARENRHEEMR
SEEWT ¢

Distribution

Market value  for the year/

asat period ended

31st December 31st December

2021 2021

BE-Z--F BECC-F

Purchase Sales  T-AM-A#  tZAM-BL

BA HE wE  FE/HENRS
HK$ HK$ HK$ HK$
BT BT BT BT

- - 5,657,350 -

- - 205,694,195 -

- - 25,354,107 -

- - 5,599,764 -
4,785,847 - 231,904,885 4,785,8472
541,874 - 8,546,400 541,874
344,132 - 5,427,631 344,132
104,524 - 1,648,540 104,5242
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(continued)

10 Transactions with the Manager, Trustee and
Custodians and their connected persons
(continued)

(c) Holdings in the Sub-Funds (continued)

Closing
holdings as at
31st December

2021
BE-ZB--f%
TZAM-BH
BEAKRE
BOCIP Hong Kong Value Fund
PERYEEEEES
BOCHK Aggressive Growth Fund R &/ ERIERES 356,226
BOCHK Balanced Growth Fund # & &5 &SR ES 317,240
BOCHK Conservative Growth Fund
PREBRTERES 98,993
BOCIP China Health Care Fund
PERFTEREEEES
BOCHK China Consumption Growth Fund
PHEEETEEEHERS 1,004,447
BOCIP Hong Kong Low Volatility Equity Fund
PERFEBEREREES
BOCHK Aggressive Growth Fund R R &/ ERIERES 273,172
BOCHK Balanced Growth Fund &85 E SR EE 235,497
BOCHK Conservative Growth Fund
TREBRTERES 79,146
BOCIP China-A Small and Mid Cap Fund
TREATEARTIEEES
BOCHK China Equity Fund & EHREREES 4,108,461
BOCIP Shenzhen Growth Fund ##R#FYIERES
BOCHK China Golden Dragon Fund
PREETESRES 854,225
BOCIP Short Term HKD Money Market Fund®
TREFEMETERTEES?
BOCI-Prudential Provident Fund Schemes
Investment Fund 500,000

B R M EE ()

10 HESKE  FRARTEAEREBEAL
M5 ()

(c) BESXESEN (H)

Purchase
gA
HK$
B

152,548
135,852

42,392

5,400,000

547,710

166,279

5,000,000

Sales
HE
HK$
B

Market value
asat

31st December
2021
BE-B--F
TZB#-A#
T

HK$

BT

3,012,677
2,682,960

837,205

8,547,445

3,950,565
3,405,717

1,144,589

30,407,545

9,681,447

5,004,900

Distribution
for the year/
period ended

31st December
2021
BE-3--%
TZAM-AL
FE/HENOKS
HK$

BT

152,5482
135,8522

42,392

196,854

547,710

166,279
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10 Transactions with the Manager, Trustee and

206

Custodians and their connected persons
(continued)

(c) Holdings in the Sub-Funds (continued)

Closing
holdings as at
31st December

2021
BE-B--F
TZAM-BH
BRERE
BOCIP Asia Quality Equity Fund
THRARTNEERFES
BOCHK Aggressive Growth Fund R R &/ ERIERES 188,296
BOCHK Balanced Growth Fund # & &5 &SR ES 92,062
BOCHK Conservative Growth Fund
PREERTERES 17,198
BOCIP USD Short Duration Bond Fund
PERAETEFRAESES
BOCHK Aggressive Growth Fund R &5 ERIERES 62,621
BOCHK Balanced Growth Fund # &8 RES 284,691
BOCHK Conservative Growth Fund
FREBRTERES 564,807
BOCHK Hong Kong Dollar Income Fund
FRERETRAES 1,617,338
BOCIP Flexi USD Bond Fund
TRAAETEEIRSES
BOCHK Hong Kong Dollar Income Fund
THRERETRAES 2,700,306
Note 1: Only the BOCIP Asia Quality Equity Fund,

Note 2:

Note 3:

BOCIP USD Short Duration Bond Fund and
BOCIP Flexi USD Bond Fund are measured
in US$.

Certain distributions provided during the
year/period ended 31st December 2021 will
be fully re-invested back to the Sub-Funds
as additional purchases.

For BOCIP Short Term HKD Money Market
Fund, the date of commencement of
operations is 5th March 2021. The transactions
for purchase and sales included the period
from 5th March 2021 to 31st December 2021.

PR R M EE (]

10 BESKE  FREARCEAEEREAL
x5 (&)

(c) FESTXESEN (A)

Distribution

Market value  for the year/

asat  period ended

31st December 31st December

2021 2021

BE-B--F  EHECEC-F

Purchase Sales  T-AM-B&  +ZAA-AL
BA HE T FE/HENES

usst Usst Uss: Uss:
Ent £t A S
50,044  (364,323) 1,770,175 50,0442
60,737 (241,708) 865,476 24,468
11,764  (57,583) 161,678 4,5712
38,760 (235,016) 618,543 14,0202
172,417 (921,592) 2,812,066 63,738
342,861 (1,905,700) 5,578,942 126,4512
838,338 - 15,975,421 362,0962
2,039,349 - 25,721,761 1,090,218

ML ERREVRSNEERER
& PREBETEFESRE
HFESRPRARVAELEEE
FESUFRTTAHE ©

M2 BE—_T-—F+_AM—8
IEFE /SRR ENE TIRE
BIERFBEINBE AMEHBERE
NEEE -

M3 PIRREMERETEETISE
SRREEZHAR-E - —F
ZAEA - BARKHERSE
E-T-—4=-ARBAE-%
——F+ZAM—BHRH -
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TRRBEEEEREES
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10 Transactions with the Manager, Trustee and
Custodians and their connected persons
(continued)

(d) Investments in securities issued by a connected
person of the Manager and Trustee

Certain Sub-Funds invested in listed equity securities
and quoted debt securities issued by connected persons
of the Manager and Trustee. The number of shares
and the amount invested by the respective Sub-Funds
as at 31st December 2022 were as follows:

Closing Market value

holdings as at asat
31st December 1st January
2022 2022

BECSCCF HECRCCE
TZAM-B®  —F—-BH Purchase
HRERE e EA
HK$ HK$
A AT

BOCIP HK Dollar Money
Market Fund
PERFETEETEES
BOCHK HK Dollar Money
Market Fund
REEERTENTRES 456,658 5,584,796 -

BOCIP China Value Fund
PERFTEERES
Bank of China Limited
PEETRAERAT 9,816,000 27,582,960 -

BOCIP Flexi HKD Income Fund
PERFETEENRES
Bank of China Ltd/Hong Kong
1.33% S/A 17FEB2024 4,000,000 - 4,000,000

B R M EE ()

10 HESKE  FRARTEAEREBEAL
M5 ()

(d) BEERERETANBMEALRITH
BERE

ETHOXESRANESEERIETA
EVRRIE AT B TR EARRE S R
[EEBES - MRS XEEN _F_—
FHZAM—BARENRHEE KR

BEeEWT -
% of net
Market value assets as at
Net gains/ asat 31st December
(losses) 31st December 2022
on the 2022 HE-E-CfF

investments ~ BZ-F--f TZA#-B
Sales R&FKE/ t-AM-AK HEEREL

e (58) Fil:} ARl

HK$ HK$ HK$

B B B
- 60,462 5,645,258 97.50%
- 294,480 27,877,440 3,15%
- (160,520) 3,839,480 1.78%
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(continued)
10 Transactions with the Manager, Trustee and 10 BHESKE  EREARIEAEEBEAL
Custodians and their connected persons W5 (&)
(continued)
(d) Investments in securities issued by a connected (d) RESRKERETANBEEALRITH
person of the Manager and Trustee (continued) BHERE (50
% of net
Closing Market value Market value assets as at
holdings as at asat Net gains/ asat 31st December
31st December 1st January (losses) 31st December 2022
2022 2022 on the 2022 BE-8--F%
HP-B-CF HE-ECCE investments HE-E-CF TZAM-B
+ZB#-BH  —A-AHK Purchase Sales R&FhE/ T-AM-BR EEREL
BRERE T A HE (F#8) T ARl
HK$ HK$ HK$ HK$ HK$
o R o v o
BOCIP China Wealth Fund
PERATEREES
Bank of China Limited
RERTRABRAT 150,000 899,200 - (484,700 11,500 426,000 3.33%
BOCIP Hong Kong Value Fund
PERATEERES
Bank of China Limited
FESIRNERAT 48,000 134,880 - - 1,440 136,320 2.10%
BOC Aviation Ltd
PEREEERRAA 1,700 97,070 - - 13,685 110,755 1.71%
BOC Hong Kong (Holdings)
Limited
PEEE (R ERAA 12,500 319,375 - - 13,125 332,500 5.12%
BOCIP Hong Kong Low
Volatility Equity Fund
PERAEEEREREES
Bank of China Limited
PERTRAERAR 188,000 528,280 - - 5,640 533,920 3.35%
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(continued)
10 Transactions with the Manager, Trustee and 10 SHESLKE  SRARAIEAHEBEAL
Custodians and their connected persons MRS (&)
(continued)
(d) Investments in securities issued by a connected (d) RESRKERETEANBEEALRITH
person of the Manager and Trustee (continued) BHERE (50
% of net
Closing Market value Market value assets as at
holdings as at asat Net gains/ asat 31st December
31st December 1st January (losses) 31st December 2022
2022 2022 on the 2022 BE-8--F%
HP-B-CF HE-ECCE investments HE-E-CF TZAM-B
+ZB#-BH  —A-AHK Purchase Sales R&FKE/ +-AM-BH EEREL
BRERE T gA HE (F#8) T ARl
uss Uss uss$t uss$ uss!
ER EyR ER ! ER
BOCIP Asia Quality Equity
Fund PERFENEERRES
WISE-CSI 300 China Tracker
EER00EKEES 7,600 48,546 - - (13,043) 35,503 1.51%
WISE-SSE 50 China Tracker
BB LES 0P RKEES 3,000 12,914 - - (3,420) 9,494 0.40%
BOCIP USD Short Duration
Bond Fund
PERAETEFENERES
BOC AVIATION LTD 2.625%
S/A 17JAN2025 500,000 509,400 - - (38,480) 470,920 1.96%
BOC AVIATION LTD 3.25%
S/A 29APR2025 REGS 400,000 415,820 - - (36,888) 378,932 1.58%
BOCIP Flexi USD Bond Fund
PERBETBEESES
PRUDENTIAL PLC 2.95% S/A
03NOV2033 700,000 - 700,000 - (130,914) 569,086 2.58%
Note 1: Only the BOCIP Asia Quality Equity Fund, Bkl ERBERAMDMNEEREE
BOCIP USD Short Duration Bond Fund and & - PRIRBETRFEBE
BOCIP Flexi USD Bond Fund are measured SHERERPRIRAETEEE
in US$. HESUETEME -
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10 Transactions with the Manager, Trustee and

210

Custodians and their connected persons

(continued)

(d) Investments in securities issued by a connected
person of the Manager and Trustee (continued)

Certain Sub-Funds invested in listed equity securities
and debt securities issued by connected persons of
the Manager and Trustee. The number of shares and
the amount invested by the respective Sub-Funds as
at 31st December 2021 was as follows:

Closing Market value

holdings as at

31st December
2021
#E2-%--%
TZAM-BH
BRERE
BOCIP HK Dollar Money
Market Fund
PERABTEETRES
BOCHK HK Dollar Money
Market Fund
PREEBATENTRES 456,658
BOCIP China Value Fund
PERFTEERES
Bank of China Limited
PEETRAERAT 9,816,000
BOCIP Flexi HKD Income Fund
PERFETBENRES
Bank of China Ltd/Hong Kong
3.3% S/A 20N0OV2020 -

asat

1st January
2021
BE-E--&
-F-BH
2

HK$

AT

5,582,833

26,012,400

10,085,200

Purchase
EA
HK$
AT

PR R M EE (]

10 HESKE  FREARCEAEREREAL
x5 (&)

(d) BESKERETANBEATRTH

Sales
HE
HK$

- (10,000,000)

HERE (H)

ETHOXESRENRESEEBRETA
BB A TFTEATE) EARE B H KB
[REBES  HESZEEN T = —
FHZAM—BREORMHE R RI%
BSFMT -

% of net
Market value assets as at
Net gains/ asat 31st December
(losses) 31st December 2021
on the 2021 HE-E--F
investments ~ BZ-%--% TZA#-B
RETNE/  ToRH-BH HEEREL
(F#) L BAl
HK$ HK$
AT AT
1,964 5,584,796 98.72%
1,570,560 27,582,960 3.31%
(85,200) - -
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PERABEEEEREES
NOTES TO THE FINANCIAL STATEMENTS MR R M ()
(continued)
10 Transactions with the Manager, Trustee and 10 HESLKE  SRARTEAHEBEAL
Custodians and their connected persons MRS (&)
(continued)
(d) Investments in securities issued by a connected (d) EESRKERETEANBEEALRITH
person of the Manager and Trustee (continued) BHERE (50
% of net
Closing Market value Market value assets as at
holdings as at asat Net gains/ asat 31st December
31st December  1st January (losses) 31st December 2021
2021 2021 on the 2021 BE-E--%
BE-B--fF gEo3--f investments ~ HZ-F--£ TZA#-B
+ZEM-BH  —A-BHK Purchase Sales REFKE/ t-AM-AK HEEREL
BRERE T EA HE (F#) T Ak
HK$ HK$ HK$ HK$ HK$
R R o v R
BOCIP China Wealth Fund
PERHTEREES
Bank of China Limited
PEEIRABRAT 320,000 - 933,500 - (34,300) 899,200 5.50%
BOCIP Hong Kong Value Fund
PERAEEERES
Bank of China Limited
RERTRABRAT 48,000 127,200 - - 7,680 134,880 2.05%
BOC Aviation Ltd
PEMEREERRAT 1,700 113,900 - - (16,830) 97,070 1.48%
BOC Hong Kong (Holdings)
Limited
PEEE (BR) BRAR 12,500 293,750 - - 25,625 319,375 4.87%
BOCIP Hong Kong Low
Volatility Equity Fund
PERAEEEREREES
Bank of China Limited
REETRABRAT 188,000 498,200 - - 30,080 528,280 4,00%
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10 Transactions with the Manager, Trustee and

Custodians and their connected persons
(continued)

(d) Investments in securities issued by a connected
person of the Manager and Trustee (continued)

Closing Market value

holdings as at asat
31st December 1st January
2021 2021

HE-B--fF gE-E--f
t-Bf-AK  -A-BH
HRERE W
Usst

ESA

BOCIP Asia Quality Equity
Fund PERFENEERRES
WISE-CSI 300 China Tracker
BRER0REETES 7,600 49,537
WISE-SSE 50 China Tracker
BELESOPEREES 3,000 13,851

BOCIP USD Short Duration
Bond Fund
PERAETEFENERES
Bank of China Ltd/Macau 3M
L+0.75% Q 20NOV2021 - 1,000,670
BOC AVIATION LTD 2.625%
S/A 17JAN2025 500,000 -
BOC AVIATION LTD 3.25%
S/A 29APR2025 REGS 400,000 -

BOCIP Flexi USD Bond Fund
PERBETEEREES
BOC AVIATION LTD 3.25%
S/A 29APR2025 REGS - -

Purchase
A

Us$!
EyR

514,904

417,671

881,551

Note 1: Only the BOCIP Asia Quality Equity Fund,
BOCIP USD Short Duration Bond Fund and
BOCIP Flexi USD Bond Fund are measured

in US$.

PR R M EE (]

10 HESKE  FREARCEAEREREAL
x5 (&)

(d) BESKERETANBEALRTH

Sales
i
Us$!
ER

(1,000,000)

(437,360)

BHRE ()
% of net
Market value assets as at
Net gains/ asat 31st December
(losses) 31st December 2021
on the 2021 HE-B--f%

investments ~ BZ-F--% tZA#-R
REBME/  T-AH-BH HEERE

(B8) [ BAl
usst usst
3 ES A
(991) 48,546 1.74%
(937) 12,914 0.46%
(670) - -
(5,504) 509,400 2.04%
(1,851) 415,820 1.66%
(444,191) - -

FiEEL: R RENT N EEREE

& PIRRBETEFERE
FESRPREVELEEE
HFESUAEITEE ©
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B R M EE ()

10 HESKE  FREARTEAEREBEAL
MR 5 (%)

10 Transactions with the Manager, Trustee and
Custodians and their connected persons
(continued)

(e) Fees earned by the Manager and its connected (e) ESRERABEATWERNER

(f)

persons

In addition to the management and servicing fees
earned by the Manager as disclosed in Note 4(a), the
Manager and its connected persons received switching
fees and initial charges of HK$670 (2021: HK$1,765)
and HK$4,926,147 (2021: HK$4,592,380) respectively
from unitholders of BOCIP China Value Fund, HK$59
(2021: HK$119) and HK$59 (2021: HK$119)
respectively from unitholders of BOCIP Hong Kong
Low Volatility Equity Fund for the year ended 31st
December 2022.

For the years ended 31st December 2022 and 2021,
no switching fees and initial charges were earned by
the Manager and its connected persons for other
Sub-Funds except for the abovementioned.

Fees borne by the Manager

The following table represents fees and expenses in
relation to BOCIP HK Dollar Money Market Fund,
BOCIP Japan Small & Mid Cap Opportunity Fund,
BOCIP China Wealth Fund, BOCIP Hong Kong Value
Fund, BOCIP China Health Care Fund, BOCIP Hong
Kong Low Volatility Equity Fund, BOCIP China-A Small
and Mid Cap Fund, BOCIP Shenzhen Growth Fund,
BOCIP Asia Quality Equity Fund and BOCIP Short Term
HKD Money Market Fund which were borne by the
Manager and not by the Sub-Funds, and therefore
are not included in these financial statements.

BT LiMisE4(a) FrolH ES IR
BREBRBRREEIN REE=T
ZZEFT-AM—BIEFE - Ao
REMBEALYPRRAFHREERES
MBI EEDBIWE 670 8T (ZF
— — % :1,7657% T) % 4,926,147
BT (T ——4 4,592,380/ 1)
WERBRARENRESR  URKHER
REBBERBEREESNBREE
DRIMWE SO T (— T = — 4 : 119
BT RSB T(ZT=—5F : 1198
T)REREARENRES -

REBE_ZT__FR-_ZF-_—F+=A
M—BIEFE - BBy HEeH - &
SRBREBEATTVEREMY ZE
CUWMBREARENRES -

(f) ESRERAENER

TREFBHAPRERBETEETSE
& PREBEAADNEEEERES
TREWHTEMEES - PREFEE
BEES FPREBTERREEE
% PREFEBERERFEES -+
RRBAP B ABRHNEERS - PRIR
HRYERRES - PREVENEER
FESRPREVEMHETEETHE
ENEMRRAY - HRESLEMES
SESEE - BULRE BREEAN B
ECi
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10 Transactions with the Manager, Trustee and
Custodians and their connected persons
(continued)

(f) Fees borne by the Manager (continued)

PR R M EE (]

10 BHESKE  FREARCEAEEREAL
x5 ()

(f) ESRERENER (8)

BOCIP HK Dollar Money Market Fund F#RHBTEETHEES

Audit fee, publishing fee and SFC annual fee
HER  HREAREESFE

BOCIP Japan Small & Mid Cap Opportunity Fund

RERRE B AP NEEBIBERS
Audit fee, publishing fee and SFC annual fee
EFER ORBERALEESFE

BOCIP China Wealth Fund ##RHTEHEES
Audit fee, publishing fee and SFC annual fee
HER  HRERALREESFE

BOCIP Hong Kong Value Fund T8 RHESEEES

Audit fee, publishing fee and SFC annual fee
HE:HER  DRERAREESFE

BOCIP China Health Care Fund F#ERHTEREFEES

Audit fee, publishing fee and SFC annual fee
BB DRERLEESFE

BOCIP Hong Kong Low Volatility Equity Fund
FREAEBERERRES

Audit fee, publishing fee and SFC annual fee
E:HER  ORERAREESFE

BOCIP China-A Small and Mid Cap Fund
FERREFEARPNEERES

Audit fee, publishing fee and SFC annual fee
HTBER  HRIEANEESTE

BOCIP Shenzhen Growth Fund FHEREFYIEEES

Audit fee, publishing fee and SFC annual fee
H:ER  HDRERAREESFE

BOCIP Asia Quality Equity Fund PR FENEEREES

Audit fee, publishing fee and SFC annual fee
HEiER  DREBERAREESFE

BOCIP Short Term HKD Money Market Fund
PREFREHBEIERTIEES

Audit fee, publishing fee, SFC annual fee and inception fee

FAEM - HRER  BREFBERRIGKE

2022 2021
—E-CF —EB-—F
HK$ HK$
61,652 60,859
84,252 82,559
107,404 82,559
107,404 82,559
86,452 84,759
84,252 82,559
86,452 84,759
86,452 84,759
86,452 84,759
69,252 250,115
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B R M EE ()

10 Transactions with the Manager, Trustee and 10 BEESKE  EREARTEAEEREAL
Custodians and their connected persons MRS ()
(continued)

(f) Fees borne by the Manager (continued) (f) ESRERIENER (8

For the years ended 31st December 2022 and 2021,
no fees or expenses were born by the Manager for
BOCIP China Value Fund, BOCIP China Bond Fund,
BOCIP Flexi HKD Income Fund, BOCIP USD Short
Duration Bond Fund and BOCIP Flexi USD Bond Fund.

(g) Investments in other collective investment

schemes managed by the Manager and
management fee rebate

BOCIP HK Dollar Money Market Fund and BOCIP Asia
Quality Equity Fund (the “investing Sub-Funds”) invest
into BOCHK HKD Money Market Fund, W.I.S.E. - CSI
300 China Tracker and W.I.S.E. - SSE 50 China Tracker
(the “invested Sub-Funds”) respectively and which
are also managed by the Manager.

During the years ended 31st December 2022 and
2021, the Manager paid a rebate to the investing
Sub-Funds amounting to the management fee paid
by the invested Sub-Funds that are directly attributable
to the holdings of the investing Sub-Funds. The total
management fee rebate were as follows: HK$13,994
for BOCIP HK Dollar Money Market Fund (2021:
HK$13,962) and US$373 for BOCIP Asia Quality Equity
Fund for the year ended 31st December 2022 (2021:
US$510).

HE_T-__FR-T-_—F+ZAM
—HILFE - BB E AR RIRMN
FEEEES  FRAHFEESFE
& PHREFRBTEETREES - R
RBETRFEPESFES P RRH
EXABEESESAEFAERSX
ﬁ °

(9) HESKEEENAMERRE BN

REREEBRE

TR T E R TISES KRR
THBEERFES(RENIXE
D HRERAERESEEEENF
REBEBTLEETEES  BERA
300 FEEBES RIFE LE50HE
BEES ((BRENDZES]) -

HET-_—_FR-T-_—F+AM
—BIFE  ESEBERRENS XE
CREAEBEBNRENS TESHR
EEUMBEEREND ZESIANE
BEA -RNZT_—_F+_AM—HLL
FE - RENEBERGSBEOT P
SRRMBTEBTISESA 13,9948
(=T =—%:13,962870) * &P
RRMEMEERZESA373ET
—T =% :5103%5T) -
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Custodians and their connected persons
(continued)

216

(h) Dividend income earned from investments in

(i)

securities issued by a connected person of the
Manager and Trustee

Dividend income earned from investments in securities
issued by a connected person of the Manager and
Trustee as at 31st December 2022 and 2021 were as
follows:

BOCIP China Value Fund FR{RHFEEERE S
BOCIP China Wealth Fund FR{R P EI & H S
BOCIP Hong Kong Value Fund iR EHESEEES
BOCIP Hong Kong Low Volatility Equity Fund
FIREREBERBEREES

BOCIP Hong Kong Value Fund FRBESEEES

Interest Income earned from investments in
debt securities issued by a connected person of
the Manager and Trustee

BOCIP Flexi HKD Income Fund A $R{RHE T EE Wi ¢

BOCIP USD Short Duration Bond Fund
PIRMREETTRFERELRES
BOCIP Flexi USD Bond Fund FERRHETEGEHES

Bt R R M ()

10 HESKE  FRARTEAEREBEAL
x5 (&)

(h) BESKEREXTANBEALRTH

BHREPTREAIR B BA

RoF=—fR-F=—F+=A—
H - BEESLIENEFRANBEA LR

FTHIE SR E PR AR B IR AT

2022 2021

ot St - 3 —E;-—F

HK$ HK$

BT BT

2,287,326 2,099,440

62,915 68,441

25,310 25,791

43,808 40,209

2022 2021

ot =St - —E-—F

uUss$ Uss

EV EV

446 386

(i) HESKERETANBEALRITH

BEREHFREFTREANFISRA
2022 2021
—EBoCF —E-—F
HK$ HK$
BT BT
26,381 -
2022 2021
—E-CF —E-—F
uss uss
Ev ES
26,125 9,409
20,625 11,625
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(continued)

10 Transactions with the Manager, Trustee and 10 SHESLE  SRARTEAHEBEAL
Custodians and their connected persons MR (&)

(continued)

(j) Investment transactions with connected (j) HESKENBEATETHRERS
persons of the Manager

During the year, the Manager executed several investing REFN - ESLIPHEEGEALTF
transactions with Bank of China (Hong Kong) Ltd. and 1T (BH) ARARI LT IREKRES
BOCI Securities Ltd., connected persons of the Manager ERAGBEITZHEEKRERS  FHBW
with details as follows: I
% of the
Aggregate Sub-Fund’s
value of total value of Total
purchases transactions brokerage Average
and sales of during commission rate of
securities the year paid commission
BERS MIXEESRER ZAHEL 15
Equity Securities “wE  BLEAIH memE Bex
RS HK$ HK$
BT BT
2022 =T =4F
BOCIP China Wealth Fund
FIREATEIEES 8,719,613 35.58% 13,079 0.15%
2021 —Z=—%F
BOCIP China Wealth Fund
FIREBTFETEES 24,479,123 30.07% 36,719 0.15%
Debt Securities
BHES
2022 —T==F
BOCIP Flexi HKD Income Fund
PIRRAETEEREES 5,929,400 3.91% - -
BOCIP Flexi USD Bond Fund
FIRRBETEEESES - - - -
BOCIP USD Short Duration
Bond Fund
PIRREETEFERESES - - - -
2021 =T =%
BOCIP Flexi HKD Income Fund
PIRRABTEEREES 8,648,000 5.25% - -
BOCIP Flexi USD Bond Fund
PREEETBEEESFES 9,170,673 1.71% - -
BOCIP USD Short Duration
Bond Fund
RIRRAETRFEBRESFES 19,780,350 11.15% - -
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(continued)

10 Transactions with the Manager, Trustee and 10 HESLKE  SRARTIEAHEBEAL
Custodians and their connected persons MRS (&)

(continued)

(k) Bank charges with a connected person of the (k) BEESREERE7EANBEALWRT
Manager and Trustee #H
Bank charges with a connected person of the Manager R-E-_—FR T —F+_AM—
and Trustee as at 31st December 2022 and 2021 were HEE S8 REFEANBRA TR
as follows: TERWNT :
2022 2021
ot St - —E;-—F
HK$ HK$
BOCIP HK Dollar Money Market Fund R iRRHE T EETISES 600 320
BOCIP China Value Fund 4R R EIEERS 2,233 1,469
BOCIP China Bond Fund FiR{R#F HEHFED - 2,360
BOCIP Japan Small & Mid Cap Opportunity Fund
PIRIRH B AR/ NP ERBE S 663 370
BOCIP Flexi HKD Income Fund FRRH BT EWRZES 638 320
BOCIP China Wealth Fund FR{R#H B &= RS 688 427
BOCIP Hong Kong Value Fund FRRHBESEBEES 688 345
BOCIP China Health Care Fund FR{FHF Ei2E#EES 733 630
BOCIP Hong Kong Low Volatility Equity Fund
PIREREBERBEREES 653 345
BOCIP China-A Small and Mid Cap Fund
PIRREF B ARPNEEES 638 350
BOCIP Shenzhen Growth Fund FREHFIEERES 638 320
2022 2021
—E-—fF —E-—fF
uss$ uss
E E
BOCIP Asia Quality Equity Fund FiRIRHEMEE R ZES 150 345
BOCIP USD Short Duration Bond Fund
PRERETEFERESFES 82 69
BOCIP Flexi USD Bond Fund HiRREHETLEEESFES 512 106
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(continued)

10 Transactions with the Manager, Trustee and 10 HESLKHE  SRARTEAHEBEAL
Custodians and their connected persons MR 5 (&)

(continued)

(1) Dividend handling fee received by the Trustee ) EEARBNKREEEE
Dividend handling fee received by the Trustee as at RIBZZFR-FE_—F+AM—
31st December 2022 and 2021 were as follows: ARt AUER AR S ERIZ BT -
2022 2021
—EB-CF —E-—F
HK$ HK$
BT BT
BOCIP China Value Fund #iR{gHEIEELS 14,080 13,960
BOCIP Flexi HKD Income Fund F$R{RFHE TEE W mES 480 480
BOCIP China Wealth Fund FRE#H ET EES 1,120 1,120
BOCIP Hong Kong Value Fund FRIRHEBEEES 960 960
BOCIP China Health Care Fund #FRIRINF EIEFEEEES 560 600
BOCIP China-A Small and Mid Cap Fund
FRERRE R B ARRP/ N EES 480 480
BOCIP Shenzhen Growth Fund FERR#FIIGRES 160 160
2022 2021
—E-CF —E-—F
Uss$ Uss$
EH ESH
BOCIP Asia Quality Equity Fund FiR{R B EMEE R ZES 60 60
BOCIP USD Short Duration Bond Fund
PIRERETEFERESFES 80 80
BOCIP Flexi USD Bond Fund F R REETIEESES 60 60
11 Transaction costs and transaction handling fee 11 RERERRZEEE
The transaction costs pertain the fees incurred during the RGRAE REEBUIEEERBERES
transactions of buy or sell financial assets and liabilities FHiBERYIIR ST L B A RIS R P
through profit or loss paid to brokers or other service ERER -
providers.
The transaction handling fee is charged by Trustee as EEARESEEBERIIRNMBEER
agreed from time to time between the Trustee and the BERS  REZTEABESLIER ZEEK D
Manager per each transaction of financial assets and ETRKEETEANRZEEE -

liabilities through profit or loss.
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(continued)

12 Formation costs 12 RYEH
In accordance with the provisions of the Explanatory RIEFEETNIE RYBEAEESEI X
Memorandum, formation costs are amortised over its first EeRpEEZAZ T AM—RE—EAL
accounting period from each Sub-Fund’s date of FERHI TSR B B S A HR A -

commencement of operations to 31st December of first
audited financial statements date.

13 Changes in liabilities arising from financing 13 RETHEENEESE
activities

BOCIP China Value Fund ##fR{FHTEEEES

Increase in

amounts 31st
1st January payable on December
2022 redemption 2022
—2-—# Cash flows e —Eo—F
—A—H RERE =;EEm  +=AM—A
HK$ HK$ HK$ HK$
BT BT BT BT
Amounts payable on redemption
& Bl FE 1+ 7108 - 3,852,316 - 3,852,316

Increase in

amounts 31st

1st January payable on December
2021 redemption 2021
—Z——4% Cash flows = 1 —B-—fF
—HA—H RERE MEEMm  +=AM—R
HK$ HK$ HK$ HK$

BT BT BT BT

Amounts payable on redemption
FE B FE < R 1E 2,394,862 (2,394,862) - -
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15

Soft commission arrangements

The Manager and its connected persons may enter into
soft commission arrangements with brokers under which
certain goods and services used to support investment
decision making will be received. The Manager and its
connected persons will not make direct payment for these
services but will transact an agreed amount of business
with the brokers on behalf of the Sub-Funds and commission
will be paid on these transactions.

The goods and services must be of demonstrable benefit
to the Sub-Funds and may include research and advisory
services, economic and political analysis, portfolio analysis
including valuation and performance measurement, market
analysis and data and quotation services, computer
hardware and software incidental to the above goods and
services, clearing and custodian services and investment-
related publications.

Since the inception of the Sub-Funds, the Manager has
not participated in any soft dollar arrangements in respect
of any transactions for the accounts of the Sub-Funds.

Distributions to unitholders

Except for BOCIP China Value Fund, BOCIP Flexi HKD
Income Fund, BOCIP China Wealth Fund, BOCIP Hong
Kong Value Fund, BOCIP China Health Care Fund, BOCIP
China-A Small and Mid Cap Fund, BOCIP Shenzhen Growth
Fund, BOCIP Asia Quality Equity Fund, BOCIP USD Short
Duration Bond Fund and BOCIP Flexi USD Bond Fund, the
Manager does not intend to make distributions in respect
of any Sub-Funds and any income earned by a Sub-Fund
will be reinvested in that Sub-Fund and reflected in the
value of units of the relevant classes of that Sub-Fund.

B R SRR M EE ()

14

15

FeRAERYE

EDEENEMEA L RELRI IS
Be%H  WHIL KRB R BB LR E R
EHE TERMRE - ESEBREBEA
TTAEEERUSRBNF  BERIXE
THECHBERENEBETRS Ut
HERSIANAE -

EHRERNRBUEARARHOIXESS
A - WA BIEF TR ANE AR  RERBOA
o FERAEST(BEGENRRE
B WSO SEERRERS  82LE
ARG B R BB MEM)  BER
FEER - ARFIRE BN -

HAXESKIZAR  E2EELERD X
AEFRPHEARZ2EEALEMATR
B

BB REE IS

B RRATEEERS - PRERFETE
EEES - PREWNTEYEES - PR
RBELBEEES - PRRATE R FEE
HEe  PREBFEARPPEEES - P
REWRIEEES - PREATMNEL R
ERAD  PREVETEFERESFESR
PREFETEEEFEDI  ESLET
BB EM D X ES LIRS D X ESHRER
WEMBA - BEERERZIIEEN
VYRZAXESHBERRNELEETR
B o
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222

Distributions to unitholders (continued)

In respect of the BOCIP Flexi HKD Income Fund and BOCIP
Flexi USD Bond Fund, the Manager may in its discretion
make distributions to unitholders on a monthly basis as
the Manager considers appropriate, having regard to the
net income and capital assets of the Sub-Fund. In respect
of, BOCIP China Value Fund, BOCIP China Wealth Fund,
BOCIP Hong Kong Value Fund, BOCIP China Health Care
Fund, BOCIP China-A Small and Mid Cap Fund, BOCIP
Shenzhen Growth Fund, BOCIP Asia Quality Equity Fund
and BOCIP USD Short Duration Bond Fund, the Manager
may in its discretion make distributions to unitholders on
a quarterly basis as the Manager considers appropriate,
having regard to the net income and capital assets of the
Sub-Fund.

BOCIP China Value Fund H#RHFEEEES

Bt R R M ()

15 [EMREENIKS (F)

AP RARHETEERGEES R RRHE
TEEEFESME @ RSLRLERZD
XESWFRARBREERNAREE
AR ABBMELIREERS « P RE
BPEEEED  PREATEHEED
PIRRATBEEES - PREFATERE
EREE  PREFBPEARPNEEER
& PREPANERES - PRRHFEM
BEREES RPRRBETEFERES
EeMs  ESEBEEEZOXESHF
WARBREERIRREE  INEFH
BREMIREEIRS

HK$0.0800 on 122,795,646 of Class A units paid on 11th January 2021

REZ=—F—F+—H5 122,795,646 A AL FE ML F0.0800F T -
HK$0.0865 on 135,057,049 of Class A units paid on 13th April 2021

R =—FMNA+=H% 135,057,049 EAEEMTE L [F0.0865 8T -
HK$0.0830 on 137,281,603 of Class A units paid on 9th July 2021

RZT=Z—F+ANAR 137,281,603 fEAEE[ T &% 140.0830 57T

HK$0.0811 on 134,564,036 of Class A units paid on 11th October 2021

R-T——

F+A+—HA5134,564,036 HABENTENLF0.0811E T -

HK$0.0766 on 133,829,712 of Class A units paid on 10th January 2022

RZZZ=F—A+H5133,829,712 A AEE{ FE( 5 10.0766 E7T
HK$0.0788 on 147,876,331 of Class A units paid on 11th April 2022

RETZZFNA+—H3 147,876,331 AAHEMTEN L [F0.0788F T
HK$0.0758 on 169,382,083 of Class A units paid on 11th July 2022

RoZ— %+ A+—H3 169,382,083 [ ALE S EMHF0.0758 7T

HK$0.0624 on 160,324,512 of Class A units paid on 11th October 2022

RZZZ—_F+A+—H5 160,324,512 A AEENFEMNZ10.0624 /57T

Distributions for Class A units AZBEA7R &

2022 2021

ot k- 5 —EB-—F
HK$ HK$
9,823,652

11,682,435

- 11,394,373
10,913,143

10,251,356 -
11,652,655 -
12,839,162 -
10,004,250 -

44,747,423 43,813,603




BOCIP Asset Management Investment Funds

TREAHBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS B sR R MEE ()
(continued)

15 Distributions to unitholders (continued) 15 MENREENKE (&)

BOCIP China Value Fund (continued) ##RHTHEEEES (F)

2022 2021
—E-=fF —E-—fF
HK$ HK$

BT BT

RMBO0.1243 (approximated HK$0.1586) on 437,885 of Class A - RMB

Hedge Currency Class units paid on 11th January 2021

RZZZ—F—A+—A5437,885 @A - ARKE T EAR SIS BN

£170.1243 AR® (£0.1586 57T) - 65,412
RMBO0.1356 (approximated HK$0.1663) on 545,834 of Class A - RMB

Hedge Currency Class units paid on 13th April 2021

RZZZ—FMA+=A5 545834 EAH - ARKE T ERAR S FEMN

£470.1356 AR# (£0.166357T) - 87,505
RMBO0.1304 (approximated HK$0.1599) on 533,812 of Class A - RMB

Hedge Currency Class units paid on 9th July 2021

RZZZ—FtANARS533,812MEAKE - ARBE T ER AR BN SEMS

40.1304 AR# (4)0.1599 % 7T) - 83,426
RMBO0.1278 (approximated HK$0.1568) on 1,305,549 of Class A - RMB

Hedge Currency Class units paid on 11th October 2021

RZZZ—F+A+—A51,305549FAHE - AREE T EREREUTE

fI%170.1278 AR (#)0.1586 % 7T) - 201,457
RMBO0.1213 (approximated HK$0.1484) on 1,305,868 of Class A - RMB

Hedge Currency Class units paid on 10th January 2022

RZZ-Z—F—A+A5 1,305,868 EAK - ARKE T EMAR SR FEMN

£470.1213 AR (£0.1484 5 7T) 193,780 -
RMBO0.1249 (approximated HK$0.1536) on 1,349,460 of Class A - RMB

Hedge Currency Class units paid on 11th April 2022

RZZZZFMA+—A5 1,349,460 EAE - ARMEEITEHRER B TE

7% 170.1249 AR (4)0.1536 % 7T) 207,334 -
RMBO0.1203 (approximated HK$0.1409) on 1,175,392 of Class A - RMB

Hedge Currency Class units paid on 11th July 2022

RZZZZFtA+—A51,175392 AAE - AREE T EKER S E

fI52f70.1203 AR (£90.14097#7T) 165,685 -
RMBO0.1001 (approximated HK$0.1107) on 1,780,841 of Class A - RMB

Hedge Currency Class units paid on 11th October 2022

RZZZZF+A+—A51,780,841 AAE - AREEITE AR B GE

fI52f70.1001 AR (£90.1107#7T) 197,097 -

Distributions for Class A - RMB Hedge Currency Class units
A ARBEIPE BRI EMIRE 763,896 437,800

Total distributions 42k & 45,511,319 44,251,403
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

15 Distributions to unitholders (continued)

BOCIP Flexi HKD Income Fund ##{REHATE TR EES

HK$0.0158 on 25,318,881 units paid on 11th January 2021

Bt R R M ()

15 [EMREENIKS (F)

2022
—EC-F
HK$
BT

R-Z2——F—Ft— EIEVLZS 318,881 fEE G EMZ(70.0158 T -

HK$0.0158 on 25,361,346 units paid on 8th February 2021
RoT-—F= HJ\EI?MS 361,346 (A% F 8% (70.0158 T
HK$0. 0158 on 25,403.918 unlts paid on 8th March 2021
WZTZ—F= HJ\EI #25,403.918 {E B FE (% {1 0.0158 BT
HK$0. 0157 on 25,446,600 units paid on 13th April 2021

RoB-—Empt= Ei?ytZS 446,600 {E £ G E(5210.0157 T -

HK$0. 0157 on 25,489,153 units pald on 10th May 2021

R= ¢£H+EI?¢L25 489,153 B FE L1 0.0157 %L
HK$0. 0157 on 25,531,671 units paid on 8th June 2021

R= E/\ﬂ)\Elﬁ%ZS 531,671 S F 8% (0.0157 8T
HK$0. 0157 on 25,574,288 units paid on 9th July 2021

K= itﬂﬂEl ﬁ% 25,574,288 [E &1 G814 0.0157 T
HK$0. 0157 on 25,617,054 units paid on 9th August 2021

i E)\FULEI% 25,617,054 A5 H &% {10.0157 8T
HK$0. 0157 on 25,660,015 unlts paid on 8th September 2021

W= ﬁhﬁJ\El ?yt 25,660,015 E & G524 0.0157 T
HK$0. 0155 on 25,703,032 un|ts paid on 11th October 2021

K-Z-—F+5+— A% 25,703,032 {AE (I FE(132(70.0155/E7C -

HK$0.0152 on 25,746,929 units paid on 8th November 2021

KRB —F+— ﬁ!/\E!EVLZS 746,929 (B G E%(F0.0152 87T -

HK$0. 0150 on 25,790,824 units paid on 8th December 2021

R-Z——+—F/\B5 25,790,824 {E & § #7215 0.0150/87T -

HK$0. 0150 on 25,833,803 units paid on 10th January 2022
RZT==F—A8 + At 25,833,803 A FE (¥ (F0.0150 87T
HK$0.0148 on 25,877,641 units paid on 11th February 2022

387,507

R=Z = —F= A+ A5 25,877,641 [AE R SHA%(0.0148 57T 382,989

HK$0.0145 on 25,920,949 units pald on 8th March 2022
R-—m——£=A/\B# 25,920,949 {HE N F 87 +10.01457%8 T
HK$0.0143 on 25,965,179 units paid on 11th April 2022

375,854

RoZ-—ampt— EiE’fZS 965,179 A& (I FER52140.0143 /87T 371,302

HK$0.0142 on 26,008,850 units pald on 11th May 2022

R-Z-—#Rf+— A% 26,008,850 fEE & #1319 0.0142 /87T 369,326

HK$0.0141 on 26,052,529 units paid on 9th June 2022
i 77¢/\ﬂ71EI ?}L 26,052,529 EEfI GBI 214 0.0141 T
HK$0.0139 on 26,096,225 units paid on 11th July 2022

367,341

M= =44 A+ — A 26,096,225 [ frE S 0.0139 57 362,738

HK$0.0138 on 26,140,252 units pald on 8th August 2022
E@:?::E)\F]/\H?fi 26,140,252 B 58214 0.0138 T

HK$0.0138 on 26,184,357 units paid on 8th September 2022
W-Z-—FAA/\B5t26,184,357 [BER T B 70.0138E T

HK$0.0135 on 26,228,327 units paid on 11th October 2022

360,735
361,344

E’\fgiii'f'ﬂ'f' Bt 26,228,327 [HE (I FE52150.0135/87T 354,082

HK$0.0131 on 26,272,560 units paid on 8th November 2022

R-Z-—&+—BAB#% 26,272,560 {EE (I FEAI52(70.0131/# 7T 344,170

HK$0.0135 on 26,316,578 units pa|d on 8th December 2022

R-B-—F+= ﬂ/\El 726,316,578 {H & (I F 8 150.0135/8 7T 355,274

Total distributions &k =

224

2021
—E--F
HK$
BT
400,038
400,709
401,382
399,512
400,180
400,847
401,516
402,188
402,862
398,397
391,353
386,863

4,392,662

4,785,847




BOCIP Asset Management Investment Funds

TREAHBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

15 Distributions to unitholders (continued)

BOCIP China Wealth Fund ##{R#HFEMEES

HK$0.1260 on 2,220,469 units paid on 11th January 2021

RZZZ—F—A+—H52,220,469 [EE (I F {5 150.1260/87T

HK$0.1208 on 2,246,369 units paid on 13th April 2021

RZTZ—FHA+=H7t 2,246,369 E &I FEMZ0.1208/8 7T

HK$0.1163 on 2,273,848 units paid on 9th July 2021
WZZZ—FtANAR2,273,848 [AEMFEZ10.1163ET
HK$0.0959 on 2,302,824 units paid on 11th October 2021

RZZZ—F+A+—A5 2,302,824 A% (5 (%1 0.0959 7T

HK$0.0876 on 2,330,712 units paid on 10th January 2022
REZ=Z=F—A+H52,330,712 A& EMLF0.0876 BT
HK$0.082 on 2,358,240 units paid on 11th April 2022

RETZZFMMA+—H3t 2,358,240 S GB35 0.082 57T

HK$0.0778 on 2,387,635 units paid on 11th July 2022

REZZZF+A+—H#2,387,635EE I FEMZ0.0778 87T

HK$0.0594 on 2,417,434 units paid on 11th October 2022

REZTZZZF+A+—H#2,417,434 E &G EMZ0.0594 87T

Distributions for Class A units AZBEA7R &

B R SRR M EE ()

15 [EMREENIKS (F)

2022 2021
—E-—F —E-—F
HK$ HK$

BT BT

- 279,779

- 271,361

- 264,449

- 220,841
204,170 -
193,376 -
185,758 -
143,596 -

726,900

1,036,430
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS B R M ()
(continued)

15 Distributions to unitholders (continued) 15 MENREENKE (&)

BOCIP China Wealth Fund (continued) F#RH+TRNEES (H)

2022 2021
—E-=fF —E-—fF
HK$ HK$

BT BT

RMBO0.1610 (approximated HK$0.1975) on 3,822 of Class A - RMB

Hedge Currency Class units paid on 11th January 2021

REZZ—F—A+—HB33,822HAE - ARBEREEERISLTEM

0.1610 AR (#)0.19757%7T) - 740
RMBO0.1549 (approximated HK$0.1900) on 3,851 of Class A - RMB

Hedge Currency Class units paid on 13th April 2021

RZT=—FMNA+=A35 3,851 EAAE - ARBEREEERISENTEMZH

0.1549 AR (£70.1900%87T) - 705
RMB0.1494 (approximated HK$0.1574) on 3,882 of Class A - RMB

Hedge Currency Class units paid on 9th July 2021

RZZTZ—F+ANB5 3,882 HAE - ARBE W EIBRIEM FEMN S

0.1494 AR (#)0.1574%7T) - 695
RMBO0.1237 (approximated HK$0.1833) on 3,914 of Class A - RMB

Hedge Currency Class units paid on 11th October 2021

REZZZ—F+A+—H33,914EAE - ARBE REEERI ST E

0.1237 AR (#)0.1833#7T) - 585
RMBO0.1134 (approximated HK$0.1387) on 3,946 of Class A - RMB

Hedge Currency Class units paid on 10th January 2022

RIZZZF—ATHR3,946 A A - AREHNEEERI S FEMZN

0.1134 AR (£70.1387#7T) 547 -
RMB0.1063 (approximated HK$0.1308) on 3,977 of Class A - RMB

Hedge Currency Class units paid on 11th April 2022

RZZZZ_FMA+—B%3,977BARE - AR EREARI BN G EM I

0.1063 AR (#)0.1308%7T) 520 -
RMBO0.1008 (approximated HK$0.1181) on 4,010 of Class A - RMB

Hedge Currency Class units paid on 11th July 2022

REZZZZF+A+—HB34,010EAE - ARBEREEERISL TS

0.1008 ARM (#70.1181%7T) 474 -
RMBO0.0770 (approximated HK$0.0851) on 4,044 of Class A - RMB

Hedge Currency Class units paid on 11th October 2022

RZZZZ_F+A+—HB54,044AAR - ARBE R ERER BB EM T

0.0770 AR (£70.0851%7T) 344 -

Distributions for Class A - RMB Hedge Currency Class units
Af— ARBEIHR BRI ELDRE 1,885 2,725

Total distributions &K= 728,785 1,039,155
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BOCIP Asset Management Investment Funds

TREAHBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS B sR R MEE ()
(continued)

15 Distributions to unitholders (continued) 15 MENREENKE (&)

BOCIP Hong Kong Value Fund i RHEEEEEES

2022 2021
—EB-CH —E-—F
HK$ HK$
BT BT
HK$0.1053 on 734,834 units paid on 11th January 2021
REZT=Z—F—A+—H5734,834 @S B EML0.1053 7T - 77,378
HK$0.1159 on 743,922 units paid on 13th April 2021
RoZ=—FMNA+=H5 743,922 EEMFEML[F0.11598 7T - 86,221
HK$0.1157 on 753,236 units paid on 9th July 2021
RZZZ—FtANAR 753,236 [AEFEZ10.1157 T - 87,149
HK$0.1049 on 763,049 units paid on 11th October 2021
REE=—F+A+—HB5 763,040 AL FEMNLF0.1049 5T - 80,044
HK$0.1058 on 772,459 units paid on 10th January 2022
REZZ=F—A+B5 772,459 A8 B85 150.1058 T 81,727 -
HK$0.1103 on 781,915 units paid on 11th April 2022
REZZZFNA+—HH 781,915 FEMEEMLF0.1103 4T 86,245 -
HK$0.1068 on 791,800 units paid on 9th July 2022
RZTZ=F+ANER 791,800 EEM FE(%(40.1068 7T 84,564 -
HK$0.0904 on 802,001 units paid on 11th October 2022
R-T==F+A+—H5 802,001 EHE(FEM%F0.0904% T 72,502 -
Distributions for Class A units A&k 8 325,038 330,792
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS B R M ()
(continued)

15 Distributions to unitholders (continued) 15 MENREENKE (&)

BOCIP Hong Kong Value Fund (continued) F#{FHEEEEES ()

2022 2021
—E-=fF —E-—F
HK$ HK$

BT BT

RMBO0.1294 (approximately HK$0.1555) on 2,822 of Class A - RMB

Hedge Currency Class units paid on 11th January 2021

REZ-—F—A+—HB32,822HAE - ARBEREEERI SN TEM 2

0.1294 AR (#)0.1555/#7T) - 439
RMBO0.1431 (approximately HK$0.1692) on 2,840 of Class A - RMB

Hedge Currency Class units paid on 13th April 2021

REZTZ—FNA+=A52,840EAAE - ARBERERERISNTEMZH

0.1431 AR (£70.1692%7T) - 480
RMBO0.1432 (approximately HK$0.1716) on 2,858 of Class A - RMB

Hedge Currency Class units paid on 9th July 2021

RZZZ—FtANBR2,858EAK - ARKEIFERAR B GEM I

0.1432 AR (#)0.1716%7T) - 490
RMBO0.1303 (approximately HK$0.1573) on 2,877 of Class A - RMB

Hedge Currency Class units paid on 11th October 2021

KT —F+A+—H32,877HAE - ARBEREEERI ST E

0.1303 AR (#)0.1573#7T) - 453
RMBO0.1316 (approximately HK$0.1610) on 2,895 units paid on 10th

January 2022

REZZ-—F—ATHR2,895@AH - AREH NEEERI B FEMZ

0.1316 AR (£70.1610%7T) 466 -
RMB0.1375 (approximately HK$0.1691) on 2,913 units paid on 11th

April 2022

RZZZZFMA+—B52,913EAM - AREE R EREAR BN EM T

0.1375 AR (#)0.1691%7T) 493 -
RMBO0.1338 (approximately HK$0.1568) on 2,932 units paid on 11th

July 2022

RIBZZFHAT—H#2,932HAE - ARBHREEERSIGEMI T

0.1338 ARM (#)0.1568%7T) 460 -
RMBO0.1135 (approximately HK$0.1255) on 2,952 units paid on 11th

October 2022

REZTZZF+A+—H32,952EAE - ARBERERERISNTEM I

0.1135 AR (£70.1255%7T) 369 -

Distributions for Class A - RMB Hedge Currency Class units
Af— ARBEIHR BRI ELDRE 1,788 1,862

Total distributions &K= 326,826 332,654
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15 Distributions to unitholders (continued)

BOCIP China Health Care Fund ##R#ATEREEEES

HK$0.0773 on 519,549 units paid on 11th January 2021
RoT-—F—F+—H5 519,549 EE FEM L 0.0773 8T
HK$0.0506 on 1,048,009 units paid on 13th April 2021

RZTZ—FA+=H7 1,048,009 {E& {5 &2 0.0506 87T

HK$0.0582 on 1,053,406 units paid on 9th July 2021
MWZZZ—FtANAR1,053,406 EE(FE 5 10.0582/ET
HK$0.0484 on 1,031,669 units paid on 11th October 2021

KT —F+A+—H03% 1,031,669 [EE( 5 E(%10.0484 7T

HK$0.0426 on 1,035,050 units paid on 10th January 2022
MEZZ==F—HA+H5 1,035,050 @£ FEMEF0.0426 5T
HK$0.0354 on 1,037,543 units paid on 11th April 2022

REZTZZFMA+—AS 1,037,543 EEM G &5 0.0354 7T

HK$0.0344 on 1,023,785 units paid on 11th July 2022

RZZ—=FtA+—H51,023,785 EEM FEL50.0344 87T

HK$0.0262 on 1,028,673 units paid on 11th October 2022

RZZ—=F+A+—B51,028,673EEFEME0.0262 87T

Total distributions &5

B R SRR M EE ()

15 [EMREENIKS (F)

2022 2021
—E-—F —E-—F
HK$ HK$

BT BT

- 40,161

- 53,029

- 61,308

- 49,933

44,093 -
36,729 -
35,218 -
26,952 -
142,992 204,431
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TREAHEEEEREES
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15 Distributions to unitholders (continued)

BOCIP China-A Small and Mid Cap Fund
FREFFEARPNEERES

HK$0.0444 on 4,040,008 units paid on 11th January 2021

MRZZT——F—A+—H5 4,040,008 EE( F &% 1 0.0444 F 7T

HK$0.0282 on 4,071,883 units paid on 13th April 2021

RoT-—FMNA+=H% 4,071,883 AL F &% 10.0282 7T

HK$0.0304 on 4,092,373 units paid on 9th July 2021
RET=Z—FtANH54,092,373FEMEFEMLF0.0304 5T
HK$0.0322 on 4,112,765 units paid on 11th October 2021

RZZZ—F+A+—H54,112,765ES F 55 150.0322/8 7T

HK$0.0371 on 4,133,109 units paid on 10th January 2022
RZTZ=F—A+H5 4,133,109 @E FEMLF0.0371 8T
HK$0.0304 on 6,317,603 units paid on 11th April 2022

HoT- & A+—A3t6,317,603 EEf G ER L 0.0304 57T

HK$0.0265 on 6,350,877 units paid on 11th July 2022

RZZZ—F+A+—H5%6,350,877 AE( G E(%0.0265 87T

HK$0.0228 on 6,383,477 units paid on 11th October 2022

RET-—F+A+—H56,383,477 [AE( G815 10.0228 7T

Total distributions #2K &

230

Bt R R M ()

15 [EMREENIKS (F)

2022 2021
kSt : —B--F
HK$ HK$
BT BT

- 179,376

- 114,827

- 124,408

- 132,432
153,338 -
192,055 -
168,298 -
145,544 -
659,235 551,043




BOCIP Asset Management Investment Funds

TREAHBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

15 Distributions to unitholders (continued)

BOCIP Shenzhen Growth Fund H#RHZJIEREES

HK$0.0760 on 838,565 units paid on 11th January 2021

R=Z=—F—A+—H7t 838,565 EEFER X 0.0760/8T

HK$0.0440 on 844,304 units paid on 13th April 2021

MR- —FP1 A+ =H5844,304 [HE( FEML0.0440 8T

HK$0.0510 on 847,943 units paid on 9th July 2021
RZZZ—FtANA3 847,943 [AE (N FE( % 170.0510/ET
HK$0.0260 on 852,063 units paid on 11th October 2021

MRZZZ—F+A+—B5t 852,063 A& FE270.0260/ET

HK$0.0500 on 854,225 units paid on 10th January 2022
REZZ==F— A+ H5 854,225 A& H 8% 10.0500 T
HK$0.0300 on 858,013 units paid on 11th April 2022

MREZTZZFPMA+—H5 858,013 HE( FEML0.0300%7T

HK$0.0400 on 860,866 units paid on 11th July 2022

REZZZ—F+A+—H7t860,866 [E% T LR F0.0400# T

HK$0.0300 on 864,645 units paid on 11th October 2022

MR- —F+ A+—H5864,645 = S E%0.0300/87T

Total distributions &5

B R SRR M EE ()

15 [EMREENIKS (F)

2022 2021
—E-—F —E-—F
HK$ HK$

BT BT

- 63,731

- 37,149

- 43,245

- 22,154

42,711 -
25,740 -
34,436 -
25,939 -
128,826 166,279
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15 Distributions to unitholders (continued)

BOCIP Asia Quality Equity Fund P8 RHTENEERELS

US$0.0500 on 289,309 units paid on 11th January 2021

RZZ=—F—A+—H5289,309 A% FERFZF0.05005%T

US$0.0745 on 290,867 units paid on 13th April 2021

RZTZ—FA+=H7290,867 A% FEAZF0.07455%T

US$0.0750 on 293,048 units paid on 9th July 2021
RZZZ—FtANAR 293,048 [EAE (I FE (% 10.0750 % T
US$0.0710 on 295,341 units paid on 11th October 2021

MWZZZ—F+A+—B3t 295,341 BELFER0.0710%T

US$0.0700 on 297,556 units paid on 10th January 2022
REZZ==F—FA+H5 297,556 A& HEA5150.0700% T
US$0.0600 on 299,792 units paid on 11th April 2022

RZZZZFMA+—HB 299,792 B §E{Z70.0600%T

US$0.0600 on 301,847 units paid on 11th July 2022

RZZZZF+A+—H5 301,847 BB FE(Z50.0600%T

US$0.0400 on 304,108 units paid on 11th October 2022

RZTZZF+A+—Hit 304,108 A% F A% $0.04005% T

Total distributions &%
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Bt R R M ()

15 [EMREENIKS (F)

2022 2021
—E-—F —E-—F
uss$ uss
ES ESH

- 14,465

- 21,670

- 21,979

- 20,969

20,829 -
17,988 -
18,111 -
12,164 -
69,092 79,083




BOCIP Asset Management Investment Funds

TREAHBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
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15 Distributions to unitholders (continued)

B R SRR M EE ()

15 [EMREENIKS (F)

BOCIP USD Short Duration Bond Fund F#RHETEFRBESES

US$0.0765 on 2,472,915 units paid on 11th January 2021

WZZ_—F—A+—B52,472,915 @S FE50.0765%T

US$0.0506 on 2,491,628 units paid on 13th April 2021

RZZZ—FMA+=H52,491,628 A% F {14 0.0506 %7T

US$0.0501 on 2,504,225 units paid on 9th July 2021
RZZZ—FtANAR2,504,225EE FE5110.0501 %T
US$0.0499 on 2,516,802 units paid on 11th October 2021

MWZZZ—F+A+—B5t2,516,802 A% FE2150.0499 % T

US$0.0494 on 2,529,458 units paid on 10th January 2022
RZZ=Z=F—HA+H5 2,529,458 £ FE ML F0.0494 % T
US$0.0478 on 2,542,205 units paid on 11th April 2022

RZZZZ_FMA+—H3 2,542,205 B &5 150.0478%T

US$0.0473 on 2,555,045 units paid on 11th July 2022

RETZZF+ A+ —H# 2,555,045 E &I FEMZ0.0473%T

US$0.0464 on 2,567,919 units paid on 11th October 2022

RZZZZF+A+—H#2,567,919 E &I FEMZ0.0464 %7

Total distributions &%

2022 2021
—E-—F —E-—F
uss$ uss
ES ESH

- 189,178

- 126,076

- 125,462

- 125,589
124,955 -
121,517 -
120,854 -
119,152 -
486,478 566,305
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Distributions to unitholders (continued)

BOCIP Flexi USD Bond Fund ##RBEABEEFES

US$0.0352 on 2,593,283 units paid on 11th January 2021

RET-—F—A+—H72,593,283 E& I FEMZ0.0352% T

US$0.0352 on 2,602,013 units paid on 8th February 2021
RZZZ—F=A/)\H52,602,013 EE FEML0.0352% T

US$0.0351 on 2,610,735 units paid on 8th March 2021
WZZZ—F=H/\B5t2,610,735EE( FE{2170.0351%T

US$0.0348 on 2,619,545 units paid on 13th April 2021

MR-Z-—FMA+=H532,619,545 A& FE{2150.0348% T

US$0.0348 on 2,628,339 units paid on 10th May 2021
REZ=—FAA+H52,628,339 @£ FEMNLF0.0348 % T
US$0.0349 on 2,637,117 units paid on 8th June 2021
REZ=—FANB52,637,117 EAEMEFEMLF0.0349% T
US$0.0349 on 2,645,934 units paid on 9th July 2021
REZTZ—F+ANE5 2,645,934 @S FENL0.0349% T
US$0.0345 on 2,654,803 units paid on 9th August 2021
RZZTZ—F/\ANH5 2,654,803 EE N FEML0.0345%T
US$0.0350 on 2,663,639 units paid on 8th September 2021
WZZZ—FNA/\B5t2,663,639 A& FE {2 110.0350 T
US$0.0340 on 2,672,561 units paid on 11th October 2021

REZZZ—F+A+—A52,672,561 EE( G E(%10.0340%7T

US$0.0340 on 2,681,950 units paid on 8th November 2021

WZZZ—F+—A/\BE5t 2,681,950 A& FE {2 150.0340%T

US$0.0326 on 2,691,355 units paid on 8th December 2021

RoZE=—4F+=A/\A# 2,601,355 EB 585 0.0326 7T

Bt R R M ()

15 [EMREENIKS (F)

2022
—ECCF
Uss$

Ev

2021
—E-—F
uss

ESH
91,284
91,591
91,637
91,160
91,466
92,035
92,343
91,591
93,227
90,867
87,432

85,585
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TREAHBEEEEREES
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15 Distributions to unitholders (continued)

B R SRR M EE ()

15 [EMREENIKS (F)

BOCIP Flexi USD Bond Fund (continued) $F#RHETBIESES (F)

US$0.0318 on 2,700,306 units paid on 10th January 2022
RZTZ=F—A1+H52,700,306 @& FEM L F0.0318 7T
US$0.0306 on 2,709,562 units paid on 11th February 2022

RZTZZF=[+—H#2,709,562 (E %585 0.0306 T

US$0.0293 on 2,718,668 units paid on 8th March 2022
WZZZZF=H/\B5t2,718,668 A FE {5 110.0293 %
US$0.0285 on 2,728,176 units paid on 11th April 2022

MRZZBZZFMA+—B532,728,176 A& FEA150.0285% T

US$0.0282 on 2,737,306 units paid on 11th May 2022

REZZZZFRA+—A52,737,306 EE( 5815 140.0282%7T

US$0.0276 on 2,746,544 units paid on 9th June 2022
RETZZZFXNANEF 2,746,544 [AEMFEM L F0.0276 T
US$0.0262 on 2,755,788 units paid on 11th July 2022

REZZZF+A+—H#2,755,788 E &I FEM20.0262E T

US$0.0256 on 2,765,216 units paid on 8th August 2022
RZZZZF\A/\B52,765,216 L B EM L 0.0256 ET

US$0.0259 on 2,774,546 units paid on 8th September 2022
RZZZZFNA/\B5E2,774,546 [AE( FE( 5 140.0259 T

US$0.0246 on 2,783,915 units paid on 11th October 2022

RZZZZF+A+—A52,783,915 EE( G E(%10.0246 7T

US$0.0225 on 2,793,391 units paid on 8th November 2022

REZZZF+—AN\B52,793,391 B 585 10.0225%7T

US$0.0250 on 2,802,780 units paid on 8th December 2022

RZZZZF+=A/\H# 2,802,780 (E% I FEM50.0250 % T

Total distributions #K 5

Distributions to unitholders are recognised in the statement
of changes in equity when they are declared by the Manager.

2022

—E-—F

uss

Ev

85,870

82,913

79,657

77,753

77,192

75,805

72,202

70,789

71,861

68,484

62,851

70,069

2021
—E-—F
uUss

EY

895,446

1,090,218

HESERRABEMREES

HRBED IR

IREIBR S, - FERE

235



BOCIP Asset Management Investment Funds

TREAHEEEEREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

15 Distributions to unitholders (continued)

The following is the statement of distribution in the
respective Sub-Funds:

Bt R R M ()

15 [EMREENIKS (F)

AT RESXESND IR

BOCIP BOCIP
BOCIP China Flexi HKD BOCIP China Hong Kong
Value Fund Income Fund Wealth Fund Value Fund
RERRH PRRH HERRH PRRH
TEEEEE BrEEkEES TEHEES EEEEES
HK$ HK$ HK$ HK$
B B BT B
Undistributed income/(loss) at 1st January 2021
R=F=—F-A-BHRIREA/ (BE) - - - -
Total comprehensive income/(loss) for the year
FERENN/ (B8 9,714,026 (7,233,803) (6,014,997) 349,769
Net change in unrealised Ioss/(gain) on investments
FEBIREHE/ () 52 33,630,329 9,113,697 5,719,601 (66,889)
Undistributed gain/(loss) before distribution
RERBADREN/ (BB) 43,344,355 1,879,894 (295,396) 282,880
Less: total distribution declared* Jii : IR 5 (44,251,403) (4,785,847) (1,039,155) (332,654)
(907,048) (2,905,953) (1,334,551) (49,774)
Transfer from capital B%EEL 907,048 2,905,953 1,334,551 49,774
Undistributed income/(loss) at 31st December 2021
and 1st January 2022 AT =5+ Af—AR
ZE-ZF-A-BAPREA/ (B8) - - - -
Total comprehensive loss for the year
FEREEBESR (65,247,703) (15,937,768) (3,544,069) (67,208)
Net change in unrealised loss on investments
RERREERNFED 95,845,261 2,607,758 2,347,439 435,933
Undistributed gain/(loss) before distribution
RERMAIREN/ (B8) 30,597,558 (13,330,010) (1,196,630) 368,725
Less: total distribution declared* i : 7k &% * (45,511,319) (4,392,662) (728,785) (326,826)
(14,913,761) (17,722,672) (1,925,415) 41,899
Transfer from/(to) capital##% 8,/ (£) &4 14,913,761 17,722,672 1,925,415 (41,899)

Undistributed income/(loss) at 31st December 2022
RZZZZE+ZAM—ABRSREN/ (BE) -

*  The total distribution declared of Sub-Funds are
disclosed accordingly in page 222-235.
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15 Distributions to unitholders (continued)

The following is the statement of distribution in the
respective Sub-Funds (continued):

B R SRR M EE ()

15 [EMREENIKS (F)
AT REDXESND IR () :

BOCIP China-A BOCIP BOCIP
BOCIP China Small and Shenzhen Asia Quality
Health Care Fund Mid Cap Fund Growth Fund Equity Fund
HERE  PRRBTEAR HRRH PRRH
TEREEEES RNEERES FEREE THNEEREES
HK$ HK$ HK$ Us$
BT B B ES
Undistributed income/(loss) at 1st January 2021
RZE=—F—A-BHAIREA/ (BIE) - - - -
Total comprehensive (loss)/income for the year
FERE(ER) MALE (1,921,598) 6,712,399 611,892 181,350
Net change in unrealised loss/(gain) on investments
FERIREHE/ () FEH 2,330,145 5,980,218 (723,611) 167,338
Undistributed gain/(loss) before distribution
RERBADREN/ (BE) 408,547 12,692,617 (111,719) 348,688
Less: total distribution declared* i : /7 k&% * (204,431) (551,043) (166,279) (79,083)
204,116 12,141,574 (277,998) 269,605
Transfer (to)/from capital &% (£) /B& K (204,116) (12,141,574) 277,998 (269,605)
Undistributed income/(loss) at 31st December 2021
and 1st January 2022 A=T=—F+-F#—BR-F
—Z5-R-REAPREN/ (EE) - - - -
Total comprehensive loss for the year
FEREEBESR (2,460,403) (14,604,434) (2,629,991) (444,508)
Net change in unrealised loss/(gain) on investments
FERREBE/ (fa) HFED 1,428,906 (5,461,194) 2,778,211 389,548
Undistributed (loss)/gain before distribution
RERBADE (BiB) /WA (1,031,497) (20,065,628) 148,220 (54,960)
Less: total distribution declared* i : 7k &% * (142,992) (659,235) (128,826) (69,092)
(1,174,489) (20,724,863) 19,394 (124,052)
Transfer from/(to) capital &8,/ (%) &4 1,174,489 20,724,863 (19,394) 124,052
Undistributed income/(loss) at 31st December 2022
RZZBZZE+Z AM—BRASREN/ (B8) - - - -
*  The total distribution declared of Sub-Funds are * AETESESHHHEATEDRE 222
disclosed accordingly in page 222-235. BZE235HHE -
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Distributions to unitholders (continued)

The following is statement of distribution in the respective
Sub-Funds (continued):

Undistributed income/(loss) at 1st January 2021
RZZEZ—F— A —BRRDIRKA (E1E)

Total comprehensive loss for the year
FEXHERLERE

Net change in unrealised loss on investments
REW 2 RWEBERFES)

Undistributed gain/(loss) before distribution
IRERTEARDIREA (B18)

Less: total distribution declared* J& : S5 R42EE *

Transfer from capital ##& B &R

Undistributed income/(loss) at 31st December 2021 and 1st
January 2022

Bt R R M ()

15 [EMREENIKS (F)

AT RESXESND IR () :

BOCIP USD

RoB-—F+-AM—AR-—ZE-—F—A—RRDEKA (EE) -

Total comprehensive loss for the year
FERHEBBEE
Net change in unrealised loss on investments

RERZ RARBROFLD

Undistributed gain/(loss) before distribution
IRERTHARDRIA, (E518)

Less: total distribution declared* J5i : S/ 9 k& %58 *

Transfer from capital # 8 &7

Undistributed income/(loss) at 31st December 2022
RZZBZ_F+AM—BERDREA (EE)

*  The total distribution declared of Sub-Funds are
disclosed accordingly in page 222-235.

Short Duration BOCIP Flexi
Bond Fund USD Bond Fund
PERRBETT HRERRE T

EFRBESES BEBEFES

uss uss

EFH EH
(215,278) (1,631,724)
650,035 2,244,258
434,757 612,534
(566,305) (1,090,218)
(131,548) (477,684)
131,548 477,684
(990,855) (3,714,878)

1,154,260 1,092,523

163,405 (2,622,355)
(486,478) (895,446)
(323,073) (3,517,801)
323,073 3,517,801

O DXEREHNDIRAECRE 222

BE2355HE -



BOCIP Asset Management Investment Funds

PIRRBEETEREES
NOTES TO THE FINANCIAL STATEMENTS B M SRR AT (48)
(continued)
15 Distributions to unitholders (continued) 15 MENREENKE (&)
The following is statement of distribution in the respective LTAESZESH DR ()

Sub-Funds (continued):

BOCIP Short

Term HKD

Money Market

Fund

PERRBEEHE T

E¥TISES

HK$

BT

Undistributed income/(loss) at 5th March 2021 as the date of commencement of

operation R=ET=—F= AR H (FAKEZ ) WRDREA (EEB) -
Total comprehensive income for the year 4 & Ik A 4258 5,141
Net change in unrealised (gain)/loss on investments K&I0 2 & (Uizs) /FER) ! -
Undistributed gain before distribution ik 8 A& &2 RUEA 5,141
Less: total distribution declared* J5i : S 9 k& %58 * -
5,141
Transfer (to) capital #7#% (%) &4 (5,141)

Undistributed income/(loss) at 31st December 2021 and 1st January 2022
RNoZB-—F+ - AM—AR-Z-—F—F—HRDREA (EE) -

Total comprehensive income for the year &2 E A 448 67,622

Net change in unrealised (gain)/loss on investments
REBEZRE (W) BEEEES -

Undistributed gain before distribution J& 2 A&7k 7 kKA 67,622

Less: total distribution declared* J& : S R4EFE * -

67,622
Transfer (to) capital &% (£) &R (67,622)
Undistributed income/(loss) at 31st December 2022
RIZ-—F+-AM—BNRSREA (EBI8) -
*  The total distribution declared of Sub-Funds are * AEHEASHHNDIREEDNE 222

disclosed accordingly in page 222-235. HZE235HHEE -
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(continued)

16 Cash and cash equivalents 16 ReRRLEE

BOCIP HK Dollar Money Market Fund R ETEHIBEES

Cash at bank R{78 &

BOCIP China Value Fund ##{FHFTEEEES

Cash at bank R{78 &

BOCIP China Bond Fund F{RH+TEEHES

Cash at bank R17H &

240

2022 2021
—EBC-CF —EB-—F
HK$ HK$

B B
143,563 71,376
143,563 71,376
2022 2021
—EB-CF —E-—F
HK$ HKs$

B B
695,196 5,673,070
695,196 5,673,070
2022 2021
—EBC-CF —E-—F
HK$ HK$

BT B
6,088,645 12,042,666
6,088,645 12,042,666




BOCIP Asset Management Investment Funds

TREAHBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS B sR R MEE ()
(continued)

16 Cash and cash equivalents (continued) 16 ReRRLEE (H)

BOCIP Japan Small & Mid Cap Opportunity Fund F#REH A RPN EERBES

2022 2021
—EBC-CF —EB-—F
HK$ HK$
BT BT
Cash at bank #R{73H % 1,240,034 1,743,902
1,240,034 1,743,902

BOCIP Flexi HKD Income Fund ##RRHETEZTRRES
2022 2021
—EB-CF —E-—F
HK$ HK$
B B
Cash at bank 17 % 5,240,587 7,390,943
5,240,587 7,390,943

BOCIP China Wealth Fund #@RHETEFEES

2022 2021
—ECCF —E-—F
HK$ HK$
B B
Cash at bank #R17H % 370,634 603,058
370,634 603,058
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16 Cash and cash equivalents (continued)

BOCIP Hong Kong Value Fund F#RHESEEES

Cash at bank R{7H &

BOCIP China Health Care Fund F#{EHTEREEEES

Cash at bank R{78 &

Bt R R M ()

16 RERRESEME (M)

BOCIP Hong Kong Low Volatility Equity Fund ##RHEEBELEREES

Cash at bank R17H &

242

2022 2021
—EBC-CF —E-—F
HK$ HK$

B B
31,437 159,301
31,437 159,301
2022 2021
—EB-CF —E-—F
HK$ HKs$

B B
130,605 712,578
130,605 712,578
2022 2021
—EBC-CF —E-—F
HK$ HK$

BT B
1,124,455 999,771
1,124,455 999,771




BOCIP Asset Management Investment Funds

TREAHBEEEEREES

NOTES TO THE FINANCIAL STATEMENTS SRR MIEE (48)

(continued)

16 Cash and cash equivalents (continued) 16 ReRRLEE (H)

BOCIP China-A Small and Mid Cap Fund R#RHTEARTPNEEES

Cash at bank R{7H &

BOCIP Shenzhen Growth Fund F#EREFIEEES

Cash at bank 178 &

BOCIP Asia Quality Equity Fund REHENBEERZES

Cash at bank R17H &

2022 2021
—EBC-CF —EB-—F
HK$ HK$

B B
114,684 45,541
114,684 45,541
2022 2021
—EB-CF —E-—F
HK$ HKs$

B B
39,623 336,222
39,623 336,222
2022 2021
—EBC-CF —E-—F
uss uss

ESH EST
10,497 5,602
10,497 5,602

243
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16 Cash and cash equivalents (continued)

Bt R R M ()

16 RERRESEME (M)

BOCIP USD Short Duration Bond Fund F#R#HXTEFHBEFES

Cash at bank R{78 &

BOCIP Flexi USD Bond Fund #HRRFHBETBEZESES

Cash at bank R778H &
Fixed deposits FHITF 5k

BOCIP Short Term HKD Money Market Fund F#REEHE T EEHHEES

Cash at bank #7738 %
Fixed deposits FHFHK

244

2022 2021
—EBC-CF —E-—F
uss uss

ES ESH
129,562 159,331
129,562 159,331
2022 2021
—EB-CF —E-—F
uss uss

ES ESA
230,398 2,220,040
1,006,159 -
1,236,557 2,220,040
2022 2021

ot St - 3 —E-—F
HK$ HK$

Bx B
798,745 716,260
4,368,640 4,507,067
5,167,385 5,223,327
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17

Cash and cash equivalents (continued)

Short term fixed deposits are made for varying periods
of between one day and three months depending on the
immediate cash requirements of the Sub-Fund, and earn
interest at the respective short term time deposit rates.
The bank balances are deposited with creditworthy banks
with no recent history of default.

Swing pricing policy

Under the current swing pricing strategy as adopted by
the Manager, the Manager may apply swing factor(s) (in
the form of an adjustment percentage) in the determination
of the issue price or redemption price per unit where the
net amount of subscription or redemption of the Sub-Fund
exceeds a pre-determined swing threshold. Such pre-
determined swing threshold will be determined, reviewed
and adjusted (if needed) on a periodic basis by the Manager
and may vary for each Sub-Fund. The Manager will consult
the Trustee prior to any adjustment to the pre-determined
swing threshold and such adjustment would only be made
where the Trustee has no objection to it.

Under normal market circumstances, the swing factor(s)
will not exceed 2% of the price in the base currency of
the Sub-Fund on the relevant dealing day. Under critical
market circumstances (such as financial crisis or natural
disaster), the Manager may increase the swing factor(s)
above 2% in order to protect the best interests of the
Unitholders. In such circumstances, the Manager will notify
the investors of the increased swing factor through the
Manager's website and apply the revised swing factor with
immediate effect.

B R SRR M EE ()

16

17

RERREEE ()

EHEREINF-—HAE=@A  R¥HX
HEewWRREHE - URREMENTEH
TERRAM R ERERA) B, o SRITAEMRTF BASIHAY
R EERIFAIRTT o

BRBEEBR

RIFESEIPRBRAORIEERE - &
DXESWREREDFEBBE R
B ESLEAEREDHRFAREERS
L R) NEESEMETERED
B EQEKEMET - FHLHE (W
BHRB)EWAETRDIIE AR XE
s - BEBPVERREEM TR - EHEE
BBPIBEFELEMBRE A E2EEHH
HAEEA MAZSHAERGEEEARER
EMBERTES -

E—RWASERLT  BBEFTRBBER
RPANXESEBERERN 2% - R
=MSEAT (HnsREERaRKE)
ApERAEEREIAFRSE2% MU
£ AREBEMFAANRENZ - £58
BRAT  EeERKEBEEROMILE
FREECRSNRPEF - WA EAE
ERTHES AT -
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18

246

Swing pricing policy (continued)

The resulting issue price or redemption price per Unit of
the Sub-Fund on the relevant dealing day will be increased
by the swing factor where the net amount of subscription
on the relevant dealing day exceeds the applicable pre-
determined swing threshold, or decreased by the swing
factor where the net amount of redemption on the relevant
dealing day exceeds the applicable pre-determined swing
threshold. Such swing factor will apply for all classes of
Units within the Sub-Fund. Depending on the circumstances,
investors for new Units may subscribe at a higher issue
price and existing Unitholders may redeem at a lower
redemption price.

Currently, the swing pricing strategy does not apply to
the money market funds and fund of funds which include
but not limited to the following Sub-Funds:

(a) BOCIP HK Dollar Money Market Fund

(b) BOCIP Short Term HKD Money Market Fund
There were no swing pricing adjustments affecting the
Sub-Funds’ NAV per unit on 31st December 2022 and
2021.

Subsequent events

Distribution of HK$10,845,108 and RMB238,419
(approximately HK$269,128) was declared on 4th January
2023 and paid on 10th January 2023 for BOCIP China
Value Fund’s Class A units holders and Class A - RMB
Hedge Currency Class units holders respectively.

Distribution of HK$361,136 was declared on 4th January
2023 and paid on 10th January 2023 for BOCIP Flexi HKD
Income Fund.

Bt R R M ()

17

18

REEEBE ()

ERERSENREFEEREANETRE
PP BEX P DX ESNEEMET
EkBEOESSRRSATIRES  HREX
5 B AREF R RE AN R RS PIE -
AR S ENESEMHITELERESS
ZERPE T TR - GRBDEFHEAND
XESNBEMER < RFBRHE - 3
BAUMKREEREEURSETERE - M
REBMUHEANEEAREELCEED -

BE - RBEERBHTEANEE TSR
ERESTHES  BEETRRUATOIX
g

(a) FRERMETEETSESD

(b) RERRFEEATEETISES
RZBZZHFR-ZZF_—F+_AM—A8
WRAHEN T HENBENEEFENE
BEBRAE -

®EEE

FIREHTEEEESN T _=F—
AMBDRIMABEEMNFEEARAE - A
REHTEKENENFEBEASTSARS
10,845,108 # 7T % A R # 238,419 7T (4)
269,128%7) R=ZE-=F—F+ Bk
fit o

FRERETEERRESN T -=F
—AMNBEMKE361,136BL RZF
Z=F-ATRIK -
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19

Subsequent events (continued)

Distribution of HK$159,579 and RMB341 (approximately
HK$384) was declared on 4th January 2023 and paid on
10th January 2023 for BOCIP China Wealth Fund'’s Class
A units holders and Class A - RMB Hedge Currency Class
units holders respectively.

Distribution of HK$80,898 and RMB368 (approximately
HK$415) was declared on 4th January 2023 and paid on
10th January 2023 BOCIP Hong Kong Value Fund Class A
units holders and Class A - RMB Hedge Currency Class
units holders respectively.

Distribution of HK$31,026 was declared on 4th January
2023 and paid on 10th January 2023 for BOCIP China
Health Care Fund

Distribution of HK$155,280 was declared on 4th January
2023 and paid on 10th January 2023 for BOCIP China-A
Small and Mid Cap Fund.

Distribution of HK$34,725 was declared on 4th January
2023 and paid on 10th January 2023 for BOCIP Shenzhen
Growth Fund.

Distribution of US$15,295 was declared on 4th January
2023 and paid on 10th January 2023 for BOCIP Asia Quality
Equity Fund.

Distribution of US$120,009 was declared on 4th January
2023 and paid on 10th January 2023 for BOCI USD Short
Duration Bond Fund.

Distribution of US$73,390 was declared on 4th January
2023 and paid on 10th January 2023 for BOCIP Flexi USD
Bond Fund.

Approval of financial statements

The financial statements were approved by the Trustee
and the Manager on 24th April 2023.

B R SRR M EE ()

18

19

®EEE ()
PIREHTETEEREN BT =F— AN
Ao BIRABREMREARAE - AREY
HEERRIEAEAEMIKE 159,579
BILREARE 34170 (#938487L) R
To=F—ATHIKN -

FREFETEEEEEN T =F—AN
BORIMAREMIEEARAE - AREY
HEEIER BB AEMIRE 80,8988
TRAR¥ 368 (#41587L)  R=F
Z=F—HAtRIKf -

PIRRFETEREEEERESN T =F—
AMBESEMRE31,0268 RZT=Z=
F—RA+TRIKN -

PREFPEABRSNEEEER T =
F—RAMNAEMKE155,280#7T K=
To=F—-A+RIKN -

PREBRYIBREER -_F-_=F— AN
HEMIKE 34,7257 R F-=F—
A+ Bk -

PRREENEEREE SR T —
AMBEMIRE 15,295%7T  R=F=
F—A+ AR -

FIREBETEFERESFEER T =
F—AMAEMRE120,009%7T B
Zo=F—A+RIKN

FIREFETEEEFEER T =F—
AOBEEMKE73,390F%T RZE-=
F—RA+ BRI -

B HmKREB

FMBHRROR -_F_=FHATHAHRE
FEAMESLIRRIA o
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) R&AE (REEFX)
AS AT 31ST DECEMBER 2022 # =2 = =4 += Af#t—H

BOCIP HK Dollar Money Market Fund i RHETEHEES

% of net
Fair assets
Holding value HEEFE
HRE AFE ZED
HK$
BT
Unlisted/Quoted Investments 3 7 ##RE
Collective Investment Scheme %13 &5t #
Hong Kong &%
BOCHK HK Dollar Money Market Fund - Class A (Note a)

PIREBBETEETISES AR (fita) 456,658 5,645,258 97.50
TOTAL INVESTMENTS PORTFOLIO REMASHEEE 5,645,258 97.50
OTHER NET ASSETS Htt&EFRE 144,760 2.50
NET ASSETS AS AT 31ST DECEMBER 2022

R —F+-_AM—BHNEEFE 5,790,018 100
TOTAL INVESTMENT, AT COST &3 » RAE 5,151,514

Days

HE

Portfolio weighted average maturity in days 484 h0#E 95| H#1 A £ 44
Portfolio weighted average life in days 24 M4 T 2R A 1 53
% of net

Fair assets

value {HEEFE
AFE ZESK

HK$

BT
Daily liquid assets & B & & 691,153 11.94
Weekly liquid assets &84 &= 1,163,661 20.10
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()
AS AT 31ST DECEMBER 2022 R =2 =~ &+ = A#—H

BOCIP HK Dollar Money Market Fund (continued) #RRHBTEETHES (H)

Note a: The investment portfolio of BOCHK HK Dollar Money Market Fund is disclosed accordingly in page
248-249.

Note b: Investments are accounted for on a trade-date basis.

Note c: BOCIP HK Dollar Money Market Fund (the “Sub-Fund”) is a feeder fund which invests 90% or more of
its total Net Asset Value in an underlying fund (the “master fund”) selected by the Manager from time to time.
Currently, the Manager has selected the BOCHK HK Dollar Money Market Fund, a sub-fund established under
the BOCHK Investment Funds, as the master fund for the Sub-Fund. The supplemental information presented
above is calculated based on a “see-through” approach adopted in the Sub-Fund’s investment in the master
fund.

Mitta : PIREBETEETSESNIREEAENE 248-249 AR -

MisEDb : REREE A EAEDIR -

izt c: MRRBETERETISES (KX ES]) A—HBEES  ABGEEEFENE D 2N TR ERERESKRE
AREEDREEMRES ((EE€]) - Bl ESGEBENTPREBREES TRIN—EHI X ES —FRESBTER T
HES  ERADXESHEES - U EEATHRFTEARRREAD X ESHFESHNRERIR "HER" FEATEMS -

The following is the investment portfolio of BOCHK HK Dollar Money Market Fund as at 30th December 2022:
NTRAPBEBBTEBTSESR S _F+-AMBENKREMES :

% of net
Fair assets
Holding value {HEEFE
BRE AFE ZEA
HK$
BT
Listed/Quoted Investments t, ##RE
Fixed Rate Debt Securities 5 E&#H %
Canada £k
Bk of Nova Scotia 3.55% 15Aug2023 40,000,000 39,683,667 1.83
New Zealand /#7
ASB Finance Ltd 2.75% A 07Mar2023 20,000,000 19,920,000 0.92
Unlisted/Quoted Investments 3 i #IgRE
Fixed Rate Debt Securities & E &% %
South Korea &%
KDB Asia Ltd 3M H+0.15% Q 05Jun2023 FRCD 50,000,000 49,742,474 2.29
KDB Asia Ltd 3M H+0.2% Q 28Jun2023 FRCD 40,000,000 39,746,671 1.83
KDB Asia Ltd 3M H+0.2% Q 26Sep2023 FRCD 35,000,000 34,665,233 1.60
124,154,378 5.72
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) R&AE (REEFX)
AS AT 31ST DECEMBER 2022 # =2 = =4 += Af#t—H

BOCIP HK Dollar Money Market Fund (continued) R R HETSETEES (H)

% of net
Fair assets
Holding value hEEFE
BRE AFE 2B
HK$
BT
Malaysia BFXR#EE
Export-Import Bank of Malaysia Bhd 2.95% A 12Mar2023 22,000,000 21,904,467 1.01
Floating Rate Debt Securities 2 &% &%
Hong Kong &i#&
Hong Kong Mortgage Corp Ltd 3M H-0.05% Q 11May2023 50,000,000 50,271,210 2.32
Hong Kong Mortgage Corp Ltd 3M H+0% Q 24Feb2023 30,000,000 30,009,885 1.38
80,281,095 3.70
TOTAL INVESTMENTS PORTFOLIO R&EMSHEEE 285,943,607 13.18
OTHER NET ASSETS Hftt&EFE 1,881,557,414 86.82
NET ASSETS AS AT 31ST DECEMBER 2022
R-B-—_F+-_AM—BNEEFE 2,167,501,021 100.00
TOTAL INVESTMENT, AT COST R&EMH » RAAKE 286,658,207
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2022 A =Z __F+_F#t—H

BOCIP China Value Fund $##FHFEEEES

Listed/Quoted Investments i “#gikE
Equity securities RE& %
Hong Kong &#&

AAC Technologies Hldgs Inc

Agricultural Bank of China Ltd-H

Air China Ltd-H

Alibaba Group Hldg Ltd

Aluminum Corp of China Ltd-H

Angang Steel Co Ltd-H

Anhui Conch Cement Co Ltd-H

ASM Pacific Technology Ltd

Baidu Inc-SW

Bank of China Ltd-H

Bank of Communications Co Ltd-H
Beijing Capital Intl Airport Co Ltd-H
Beijing Enterprises Water Group Ltd
BYD Electronic (Intl) Co Ltd

China Communications Construction Co Ltd-H
China Conch Environment Protection Hldgs Ltd
China Conch Venture Hidgs Ltd

China Construction Bank Corp-H

China Everbright Environment Group Ltd
China Gas Hldgs Ltd

China Life Insurance Co Ltd-H

China Merchants Bank Co Ltd-H

China Merchants Ports Hldgs Co Ltd
China Mobile Ltd

China National Building Material Co Ltd-H
China Oilfield Services Ltd-H

China Overseas Land & Investment Ltd
China Pacific Insurance (Group) Co-H
China Petroleum & Chemical Corp-H
China Power Intl Development Ltd

China Railway Construction Corp Ltd-H

Holding
BRE

974,000
5,179,000
750,000
133,000
1,638,000
4,529,800
595,500
116,000
152,700
9,816,000
5,940,000
880,000
840,000
139,000
3,290,000
378,000
378,000
4,762,000
815,000
439,000
1,714,000
564,000
808,000
500,500
4,318,000
2,740,000
935,000
307,600
6,896,000
2,117,000
2,323,000

Fair
value
AFE

HK$

BT

17,376,160
13,879,720
5,212,500
11,471,250
5,438,160
9,648,474
16,257,150
6,455,400
17,056,590
27,877,440
26,670,600
5,024,800
1,680,000
3,488,900
12,337,500
1,198,260
6,410,880
23,286,180
2,844,350
4,987,040
22,967,600
24,618,600
9,243,520
25,900,875
27,678,380
26,002,600
19,261,000
5,346,088
25,997,920
6,986,100
10,848,410

% of net
assets
hEERE
2B

1.96
1.57
0.59
1.30
0.61
1.09
1.84
0.73
1.93
3.15
3.01
0.57
0.19
0.39
1.39
0.14
0.72
2.63
0.32
0.56
2.59
2.78
1.04
2.93
3.13
2.94
2.18
0.60
2.94
0.79
1.23
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHERZ) ()
AS AT 31ST DECEMBER 2022 #—Z =~ &+ = A#—H

BOCIP China Value Fund (continued) #$EH1EEEES (&)

% of net
Fair assets
Holding value 1{HEEFE
BRE AFEE ZBASHL

HK$

BT
China Railway Group Ltd-H 4,100,000 16,892,000 1.91
China Resources Land Ltd 1,146,000 40,969,500 4.62
China Resources Power Hldgs Co 730,000 11,650,800 1.32
China Shenhua Energy Co Ltd-H 964,000 21,738,200 2.46
China Southern Airlines Co Ltd-H 820,000 4,165,600 0.47
China Telecom Corp Ltd-H 5,800,000 17,806,000 2.01
China Unicom (Hong Kong) Ltd 4,826,000 23,309,580 2.63
CITIC Ltd 1,986,000 16,364,640 1.85
CITIC Securities Co Ltd-H 1,765,500 27,859,590 3.14
CNOOC Ltd 2,503,000 24,979,940 2.82
COSCO Shipping Development Co Ltd-H 7,364,000 7,658,560 0.87
CRRC Corp Ltd-H 2,002,000 6,306,300 0.71
Great Wall Motor Co Ltd-H 1,117,000 11,348,720 1.28
Guangzhou Automobile Group Co Ltd-H 2,152,000 11,319,520 1.28
Haitong Securities Co Ltd-H 1,466,400 7,038,720 0.80
Industrial & Commercial Bk of China-H 5,955,000 23,939,100 2.70
Jiangxi Copper Co Ltd-H 1,822,000 20,989,440 2.37
Kunlun Energy Co Ltd 1,556,000 8,666,920 0.98
Maanshan Iron & Steel Co Ltd-H 5,034,000 9,161,880 1.04
Minth Group Ltd 586,000 12,393,900 1.40
Petrochina Co Ltd-H 6,338,000 22,626,660 2.56
PICC Property & Casualty Co Ltd-H 1,290,000 9,558,900 1.08
Ping An Insurance (Group) Co of China Ltd-H 515,500 26,625,575 3.01
Postal Savings Bank of China Co Ltd-H 3,137,000 15,214,450 1.72
Sinopharm Group Co Ltd-H 250,000 4,960,000 0.56
Sinotruk (Hong Kong) Ltd 606,000 6,593,280 0.74
Trip.Com Group Ltd 25,200 6,894,720 0.78
Weichai Power Co Ltd-H 423,000 4,433,040 0.50
Xiaomi Corp-Class B Share 736,000 8,051,840 0.91
Yankuang Energy Group Co Ltd-H 1,100,000 26,180,000 2.96
879,149,822 99.32
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2022 A =Z __F+_F#t—H

BOCIP China Value Fund (continued) #$EH1EEEES (&)

China F#E

Bengang Steel Plates Co Ltd-A
Sansteel Minguang Co Ltd Fujian-A

Unlisted/Quoted Investments 3 i #giRE
Foreign currency forward contracts SMNEEHEH

Bank of New York Mellon / Hong Kong
Buy CNY14,716,437 Sell HKD16,533,465
E A\ 14,716,437 AR K& # 1 16,533,465 87T

TOTAL INVESTMENTS PORTFOLIO R&EA S

OTHER NET ASSETS Hftt&EFE

NET ASSETS AS AT 31ST DECEMBER 2022
REZBZZF+-AM—BNEERE

TOTAL INVESTMENT, AT COST RE#4%E » HRAE

Note: Investments are accounted for on a trade-date basis.

et REREEREETIR -

Holding
FRE

940,000
600,000

% of net
Fair assets
value MHEEFE
AFE ZEDL

HK$

BT
3,128,139 0.35
3,181,159 0.36
6,309,298 0.71
156,625 0.02
885,615,745 100.05
(448,949) (0.05)
885,166,796 100.00

1,082,227,607
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)
AS AT 31ST DECEMBER 2022 #—Z =~ &+ = A#—H

BOCIP China Bond Fund F{RHTEEHES

% of net
Nominal Fair assets
Value value {HEEFE
HE AFE ZEDHL
HK$
BT
Listed/Quoted Investments £ ##R&
Fixed Rate Debt Securities &5 E#H %
China FE
China Govt Bond 2.69% S/A 15Aug2032 100,000 11,054,361 5.77
Unlisted/Quoted Investments 3f i #IgRE
Fixed Rate Debt Securities &5 &5 %
China FH
China Development Bank Corp 4.88% A 09Feb2028 100,000 12,296,830 6.42
China Govt Bond 2.24% A 05Mar2023 100,000 11,227,858 5.86
China Govt Bond 2.26% A 24Feb2025 100,000 11,199,048 5.84
China Govt Bond 2.69% A 12Aug2026 100,000 11,276,304 5.88
China Govt Bond 2.75% A 01Sep2023 100,000 11,275,294 5.88
China Govt Bond 2.85% A 04Jun2027 100,000 11,337,673 5.92
China Govt Bond 2.89% S/A 18Nov2031 100,000 11,248,954 5.87
China Govt Bond 2.9% S/A 05May2026 100,000 11,387,545 5.94
China Govt Bond 3.19% A 11Apr2024 200,000 22,744,889 11.86
China Govt Bond 3.29% S/A 23May2029 100,000 11,637,400 6.07
China Govt Bond 3.6% A 06Sep2025 100,000 11,630,046 6.07
China Railway Corp 4.53% A 05Nov2024 100,000 11,581,229 6.04
China Resources Land Hldgs Ltd 2.42% A 06May2023 100,000 11,225,994 5.86
Export-Import Bank of China 4.11% A 20Mar2027 100,000 11,781,458 6.15
171,850,522 89.66
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2022 A =Z __F+_A#t—H

BOCIP China Bond Fund (continued) F#&RHTHAESES (&)

Nominal
Value
H{E

TOTAL INVESTMENTS PORTFOLIO #&E4 &4
OTHER NET ASSETS Hftt&EEFE

NET ASSETS AS AT 31ST DECEMBER 2022
REZBZZF+ZAM—BRNEERE
TOTAL INVESTMENT, AT COST ®2&E 44 « BEHAE

Note: Investments are accounted for on a trade-date basis.
Mt : IREIREEHELESIR -

% of net
Fair assets
value HEEFE
AFE 2B

HK$

BT
182,904,883 95.43
8,764,237 4.57
191,669,120 100.00

186,080,507
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2022 A=Z __F+_HA#—H

BOCIP Japan Small & Mid Cap Opportunity Fund

PIRRW A AP P EERBES

Listed/Quoted Investments Lt #E®RE
Equity securities R E# 3
Japan A&

Asahi HIdgs Inc

Bandai Namco Hldgs Inc
Daiwa House Industry Co Ltd
Dena Co Ltd

Ebara Corp

GMO Internet Inc

Haseko Corp
Matsumotokiyoshi Hidgs Co Ltd
Meitec Corp

Metawater Co Ltd

Nexon Co Ltd

Nippon Shinyaku Co Ltd

Pan Pacific Intl Hldgs Corp
Persol Hldgs Co Ltd

Raito Kogyo Co Ltd

Rohto Pharmaceutical Co Ltd
Ryohin Keikaku Co Ltd
Shionogi & Co Ltd

Ship Healthcare Hidgs Inc
Taisei Corp

Yamaha Motor Co Ltd
Zenkoku Hosho Co Ltd

256

Holding

BRE

12,200
1,900
4,300
9,000
3,600
7,800

18,600
2,600

10,400
9,200

10,900
2,000

12,700
8,900

13,600

10,400

14,500
3,900
8,800
5,600
9,000
4,400

% of net
Fair assets
value MHEEFE
AFE ZES

HK$

BT
1,389,210 4.79
934,417 3.23
772,994 2.67
940,179 3.25
1,005,129 3.47
1,137,797 3.93
1,620,664 5.60
1,015,066 3.50
1,474,000 5.09
884,882 3.06
1,909,804 6.58
884,930 3.06
1,842,801 6.36
1,488,835 5.14
1,522,884 5.26
1,427,245 4.93
1,343,188 4.64
1,519,370 5.25
1,399,230 4.83
1,407,843 4.86
1,602,456 5.53
1,314,380 4.54
28,837,304 99.57




BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2022 A =Z __F+_A#t—H

BOCIP Japan Small & Mid Cap Opportunity Fund (continued)
PREH B AP PEEBEBES (H)

Holding
BRE

Unlisted/Quoted Investments 3 i /#IgRE
Foreign currency forward contracts SNEEHEH

Bank of New York Mellon / Hong Kong
Buy HKD26,120,626 Sell JPY460,600,000
A 26,120,626 7T & & H 460,600,000 A

TOTAL INVESTMENTS PORTFOLIO REMAE#HE
OTHER NET ASSETS Hth & & FE

NET ASSETS AS AT 31ST DECEMBER 2022
R-B-—£+-AM-BNEEFE

TOTAL INVESTMENT, AT COST R¥E#A%E - A E

Note: Investments are accounted for on a trade-date basis.
Mk : IREIREEHELESR -

% of net
Fair assets
value MHEEFE
AFE ZEA
HK$
BT
(1,160,648) (4.01)
27,676,656 95.56
1,286,394 4.44
28,963,050 100

28,104,446
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&E#H4 REHERZ) ()

AS AT 31ST DECEMBER 2022 A=Z - _F+_A#—H

BOCIP Flexi HKD Income Fund
PREFBETREREES

Listed/Quoted Investments L #ERE
Fixed Rate Debt Securities & E &%
Australia B

National Australia Bank Ltd 4.7% Q 03Aug2032 Regs

Bermuda B#HE

China Oil and Gas Group Ltd 4.7% S/A 30Jun2026
Li & Fung Ltd 4.5% S/A 18Aug2025

Cayman Island B2&5

AAC Technologies HIdgs Inc 3% S/A 27Nov2024

Agile Group Hldgs Ltd 7.875% S/A Perp

China Overseas Finance Cayman VIII Ltd 2.9% A 15Jan2025
China Sce Group Hldgs Ltd 5.95% S/A 29Sep2024

Country Garden Hldgs Co Ltd 6.5% S/A 08Apr2024

Meituan Dianping 2.125% S/A 280ct2025 Regs

MGM China Hldgs Ltd 5.875% S/A 15May2026 Regs

Sands China Ltd 5.625% S/A 08Aug2025

Shui On Development Hidg Ltd 5.5% S/A 03Mar2025

Hong Kong &#

AIA Group Ltd 5.04% A 170ct2025 Regs

Bank of China Hong Kong Ltd 1.33% S/A 17Feb2024
Bank of East Asia Ltd 5.875% S/A Perp

GLP China Hldgs Ltd 4.974% S/A 26Feb2024

258

Nominal
Value
HE

2,000,000

200,000
300,000

300,000
300,000
5,000,000
200,000
200,000
300,000
200,000
200,000
500,000

2,000,000
4,000,000
300,000
200,000

% of net
Fair assets
value MHEEFE
AFE ZEA

HK$

BT
1,942,564 0.90
1,296,574 0.60
2,090,337 0.97
3,386,911 1.57
2,118,482 0.98
589,914 0.27
4,699,850 2.18
683,214 0.32
1,182,309 0.55
2,099,774 0.97
1,470,359 0.68
1,497,318 0.69
3,323,387 1.54
17,664,607 8.18
2,006,040 0.93
3,839,480 1.78
2,178,002 1.01
1,369,082 0.63



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2022 A =Z %+ _A#t—H

BOCIP Flexi HKD Income Fund (continued)
FIRREETEIWEES ()

Hong Kong Government Bond Programme HKCPI+0% S/A

16Nov2023
Hong Kong Mortgage Corp Ltd 0.5% A 09Feb2023

Vanke Real Estate Hong Kong Co Ltd 3.975% S/A 09Nov2027

Japan A&

Rakuten Group Inc 10.25% S/A 30Nov2024

South Korea &

Hyundai Capital Services Inc 4.01% S/A 22Jul2024

United Kingdom %El

HSBC Hldgs Plc 1.55% A 03Jun2027
Standard Chartered Plc 4% A 27Jun2025

Virgin Island, BT ABEZ#E

Estate Sky Ltd 5.45% S/A 21Jul2025
Fortune Star BVI Ltd 5.95% S/A 29Jan2023
LS Finance 2017 Ltd 4.8% S/A 18Jun2026
New Metro Global Ltd 4.5% S/A 02May2026
NWD Finance BVI Ltd 6.15% S/A Perp

Sino-Ocean Land Treasure IV Ltd 2.7% S/A 13Jan2025

Sun Hung Kai & Co BVI Ltd 5% S/A 07Sep2026

Nominal
Value
HE

12,000,000
4,500,000
200,000

300,000

3,000,000

12,000,000
5,000,000

200,000
400,000
500,000
200,000
500,000
200,000
200,000

% of net
Fair assets
value MHEEFE
AFE ZEA

HK$

BT
11,826,000 5.48
4,480,290 2.07
1,366,147 0.63
27,065,041 12.53
2,375,507 1.10
2,998,903 1.39
10,001,055 4.63
4,919,513 2.28
14,920,568 6.91
1,287,817 0.60
3,061,913 1.42
2,990,271 1.38
1,049,937 0.49
3,594,570 1.65
897,913 0.42
1,285,709 0.60
14,168,130 6.56
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2022 A=Z __F+_HA#—H

BOCIP Flexi HKD Income Fund (continued)
FIRREETEIWEES ()

Unlisted/Quoted Investments 3 i /#gRE
Fixed Rate Debt Securities & E &% %
Australia ZM

National Australia Bank Ltd 4.45% A 14Nov2023

Bermuda B#HE

Haitong Intl Securities Group Ltd 2.1% A 09Jan2023

Cayman Island BE8 S

Magallanes Inc 3.788% S/A 15Mar2025
QNB Finance Ltd 1.4% A 01Sep2025

Sun Hung Kai Properties Capital Market Ltd 0.82% A 23Aug2024
Sun Hung Kai Properties Capital Market Ltd 1.87% A 20Sep2028
Sun Hung Kai Properties Capital Market Ltd 2.55% Q 24Jul2024

Hong Kong &#&

AIA Group Ltd 2.25% Q 28Mar2024

Airport Authority Hong Kong 2.8% Q 26May2024

Bank of East Asia Ltd 3M H+0.25% Q 15Mar2025 FRCD
CITIC Ltd 4.35% S/A 253ul2024

Fubon Bank Hong Kong Ltd 1.65% A 06Apr2023 FXCD
HKCG Finance Ltd 0.68% Q 24May2024

Hong Kong Mortgage Corp Ltd 0.71% A 28Apr2024

Hong Kong Mortgage Corp Ltd 0.8% A 15Apr2024

Hong Kong Mortgage Corp Ltd 3M H-0.05% Q 11May2023
Swire Properties MTN Financing Ltd 3% Q 07Apr2027
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Nominal
Value
HE

3,000,000

5,000,000

200,000
2,000,000
2,000,000
5,000,000
5,000,000

3,000,000
3,000,000
2,000,000
3,000,000
3,000,000
4,000,000
4,000,000
3,000,000
3,000,000
2,000,000

% of net
Fair assets
value MHEEFE
AFE ZES

HK$

BT
2,980,872 1.38
4,997,719 2.31
1,490,979 0.68
1,828,830 0.85
1,869,445 0.87
4,184,158 1.94
4,811,240 2.23
14,184,652 6.57
2,900,100 1.34
2,915,160 1.35
1,963,331 0.91
2,937,227 1.36
2,987,909 1.38
3,776,473 1.75
3,789,480 1.76
2,847,900 1.32
3,016,273 1.40
1,843,977 0.85
28,977,830 13.42




BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2022 A =Z __F+_A#t—H

BOCIP Flexi HKD Income Fund (continued)
FEIRREETEIWEES ()

Japan A&

Mizuho Bank Ltd/Hong Kong 0.7% A 15Jun2024 FXCD
Sumitomo Mitsui Trust Bank Ltd/Hong Kong 2.8% 21Jun2023

FXCD

United States of America %E]

Citigroup Inc 3.2% A 11Apr2025

Virgin Island, BT #BEZ#E

Henderson Land MTN Ltd 1% A 10Mar2023
Henderson Land MTN Ltd 2.35% S/A 06May2027
Henderson Land MTN Ltd 3.092% A 22Jan2025
HLP Finance Ltd 4.75% S/A 30Jan2024

Hysan MTN Ltd 2.1% Q 17Mar2025

NWD MTN Ltd 4.65% A 16Mar2026

NWD MTN Ltd 5.9% S/A 18Sep2023

Wharf Finance BVI Ltd 3.3% Q 07Sep2023
Wharf REIC Finance BVI Ltd 0.9% A 30Jun2024
Wharf REIC Finance BVI Ltd 1.5% A 24Aug2026
Wharf REIC Finance BVI Ltd 2.1% Q 16Mar2027
Wharf REIC Finance BVI Ltd 2.85% A 20Apr2024
Wharf REIC Finance BVI Ltd 3% A 31May2024

Nominal
Value
HE

5,000,000

5,000,000

5,000,000

2,000,000
5,000,000
5,000,000
6,000,000
5,000,000
3,000,000
5,000,000
6,000,000
3,000,000
3,000,000
2,000,000
3,000,000
2,000,000

% of net
Fair assets
value MHEEFE
AFE ZEA

HK$

BT
4,696,050 2.17
4,961,076 2.30
9,657,126 4.47
4,777,448 2.21
1,983,985 0.92
4,351,048 2.01
4,764,824 2.21
6,014,372 2.79
4,683,250 2.17
2,883,833 1.34
5,025,293 2.32
5,913,878 2.74
2,813,880 1.30
2,641,259 1.22
1,768,405 0.82
2,910,783 1.35
1,939,827 0.90
47,694,637 22.09
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2022 A=Z __F+_HA#—H

BOCIP Flexi HKD Income Fund (continued)
FIRREETEIWEES ()

Canada £k

Canadian Imperial Bank of Commerce/Hong Kong 0% A
25Apr2023

Canadian Imperial Bank of Commerce/Hong Kong 0% A
31Mar2023

Netherlands %#

Cooperatieve Rabobank UA/Hong Kong 2.2% A 17May2023 FXCD

TOTAL INVESTMENTS PORTFOLIO #&MA &M
OTHER NET ASSETS Hth&EEFE

NET ASSETS AS AT 31ST DECEMBER 2022
RoB- S+ AM-—BNEEFE

TOTAL INVESTMENT, AT COST RE#% > HRAEE

Note: Investments are accounted for on a trade-date basis.
Mk : IREIREE AR -

262

% of net
Nominal Fair assets
Value value {HEEFE
HE AFE ZES

HK$

BT
3,000,000 2,954,095 1.37
5,000,000 4,939,631 2.29
7,893,726 3.66
3,000,000 2,981,992 1.38
208,668,233 96.63
7,298,343 3.37
215,966,576 100.00

222,464,193



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2022 A =Z __F+_A#t—H

BOCIP China Wealth Fund
PREBTFEMERES

Listed/Quoted Investments Lt #gE®RE
Equity securities R E¥ 3
Hong Kong &%

Alibaba Group HIdg Ltd

Bank of China Ltd-H

BYD Co Ltd-H

China Construction Bank Corp-H
China Feihe Ltd

China Mengniu Dairy Co Ltd

China Merchants Bank Co Ltd-H

China Resources Land Ltd

Country Garden Services Hldgs Co Ltd
CSPC Pharmaceutical Group Ltd

ENN Energy Hldgs Ltd

Geely Automobile Hldgs Ltd

Industrial & Commercial Bk of China-H
Lenovo Group Ltd

Li Ning Co Ltd

NetEase Inc

Ping An Insurance (Group) Co of China Ltd-H
Postal Savings Bank of China Co Ltd-H
Sunny Optical Technology Group Co Ltd
Tencent Hidgs Ltd

Xinyi Solar Hidgs Ltd

Holding
BRE

11,200
150,000
4,500
186,000
82,000
10,000
8,000
32,000
16,000
17,440
10,000
16,000
60,000
80,000
3,000
8,000
16,000
80,000
6,000
3,500
36,000

% of net
Fair assets
value MHEEFE
AFE ZES

HK$

BT
966,000 7.56
426,000 3.33
866,700 6.78
909,540 7.11
544,480 4.26
354,000 2.77
349,200 2.73
1,144,000 8.95
311,040 2.43
143,008 1.12
1,096,000 8.57
182,400 1.43
241,200 1.89
512,800 4.01
203,250 1.59
916,000 7.17
826,400 6.46
388,000 3.04
557,100 4.36
1,169,000 9.14
311,040 2.43
12,417,158 97.13
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2022 A=Z __F+_HA#—H

BOCIP China Wealth Fund (continued)
PREFBTFEAMEES ()

Holding
BRE

Unlisted/Quoted Investments 3 £ /#§RE
Foreign currency forward contracts SNEEHEH

Bank of New York Mellon / Hong Kong
Buy CNY20,777 Sell HKD23,342
HA20,777 NR¥E R E H 23,3428 7T

TOTAL INVESTMENTS PORTFOLIO REMAE#HE
OTHER NET ASSETS Hth & & FE

NET ASSETS AS AT 31ST DECEMBER 2022
R-B-—£+-AM-BNEEFE

TOTAL INVESTMENT, AT COST R¥E#A%E - A E

Note: Investments are accounted for on a trade-date basis.
Mk : IREIREEHELESR -

264

% of net
Fair assets
value MHEEFE
AFE ZES
HK$
BT
221 0.00
12,417,379 97.13
366,357 2.87
12,783,736 100

15,944,753



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2022 A =Z __F+_A#t—H

BOCIP Hong Kong Value Fund
PHEABHEBEEES

Listed/Quoted Investments £ #jgR&E
Equity securities R E# %
Hong Kong &#

AIA Group Ltd

Alibaba Group Hldg Ltd

Bank of China Ltd-H

BOC Aviation Ltd

BOC Hong Kong (Hldgs) Ltd

China Construction Bank Corp-H
China Life Insurance Co Ltd-H

China Mobile Ltd

China Overseas Land & Investment Ltd
China Resources Land Ltd

China Telecom Corp Ltd-H

CITIC Telecom Intl Hidgs Ltd

CK Asset Hidgs Ltd

CK Hutchison HIdgs Ltd

CK Infrastructure Hldgs Ltd

CLP Hldgs Ltd

Hang Seng Bank Ltd

Henderson Land Development Co Ltd
HSBC Hldgs Plc

Industrial & Commercial Bk of China-H
JD.Com Inc

Kingboard HIdgs Ltd

Kingboard Laminates Hldgs Ltd

MTR Corp Ltd

New World Development Co Ltd

NWS Hidgs Ltd

PCCW Ltd

Petrochina Co Ltd-H

Ping An Insurance (Group) Co of China Ltd-H
Power Assets Hldgs Ltd

Standard Chartered Plc

Sun Hung Kai Properties Ltd

Holding
BRE

3,600
1,400
48,000
1,700
12,500
23,000
5,000
1,500
12,500
6,000
18,000
41,000
7,236
3,000
4,000
3,500
1,400
8,618
4,400
29,000
9
6,500
10,000
6,500
8,500
16,000
41,672
52,000
2,000
3,000
4,100
3,000

Fair
value
AFE

HK$

BT

312,480
120,750
136,320
110,755
332,500
112,470
67,000
77,625
257,500
214,500
55,260
108,650
347,690
140,550
163,400
199,325
181,720
234,841
213,620
116,580
1,982
161,525
85,800
268,775
187,000
108,000
146,685
185,640
103,300
128,250
240,670
320,400

% of net
assets
HEERE
ZEDL

4.81
1.86
2.10
1.71
5.12
1.73
1.03
1.20
3.96
3.30
0.85
1.67
5.35
2.16
2.52
3.07
2.80
3.62
3.29
1.79
0.03
2.49
1.32
4.14
2.88
1.66
2.26
2.86
1.59
1.97
3.71
4.93
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2022 A=Z __F+_HA#—H

BOCIP Hong Kong Value Fund (continued)
PREAREEEEES (8)

Swire Properties Ltd

Techtronic Industries Co Ltd

Tencent Hldgs Ltd

Wharf Hldgs Ltd

Wharf Real Estate Investment Co Ltd
Yuexiu Transport Infrastructure Ltd

Unlisted/Quoted Investments 3 i #gRE
Foreign currency forward contracts SMNEEHEH

Bank of New York Mellon / Hong Kong
Buy CNY22,652 Sell HKD25,449
B A 22,652 A\R¥ R EH 25,449 7T

TOTAL INVESTMENTS PORTFOLIO &M &4
OTHER NET ASSETS Htt&EEFE

NET ASSETS AS AT 31ST DECEMBER 2022
RoB- S+ -AM—BNEERE

TOTAL INVESTMENT, AT COST RE#% > EREE

Note: Investments are accounted for on a trade-date basis.

MisE - AR EE A EEDR o

266

Holding
BRE

8,600
3,000
200
6,000
6,000
26,000

% of net
Fair assets
value MHEEFE
AFE ZES

HK$

BT
170,624 2.63
261,300 4.02
66,800 1.03
137,700 2.12
273,000 4.20
110,500 1.70
6,461,487 99.48
241 0.00
6,461,728 99.48
34,016 0.52
6,495,744 100

7,739,608



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2022 A =Z __F+_A#t—H

BOCIP China Health Care Fund
PREBTFERREEES

Listed/Quoted Investments Lt #gi&&E
Equity securities | =¥ 3
China #

Aier Eye Hospital Group Co Ltd-A

Asymchem Laboratories (Tianjin) Co Ltd-A

Beijing Tiantan Biological Products Corp Ltd-A
Changchun High & New Technology Industries (Group) Inc-A
Chongging Zhifei Biological Products Co Ltd-A
Guangzhou Baiyunshan Pharmaceutical Hldgs Co Ltd-A
Guangzhou Kingmed Diagnostics Group Co Ltd-A
Hangzhou Tigermed Consulting Co Ltd-A

Huadong Medicine Co Ltd-A

Hualan Biological Engineering Inc-A

Imeik Technology Development Co Ltd-A

Jiangsu Hengrui Medicine Co Ltd-A

Joincare Pharmaceutical Group Industry Co Ltd-A
Lepu Medical Technology Beijing Co Ltd-A

Meinian Onehealth Healthcare Hidgs Co Ltd-A
Ovctek China Inc-A

Pharmaron Beijing Co Ltd-A

Shanghai Fosun Pharmaceutical Group Co Ltd-A
Shanghai Junshi Biosciences Co Ltd-A

Shanghai Pharmaceuticals Hidg Co Ltd-A
Shenzhen Kangtai Biological Products Co Ltd-A
Shenzhen Mindray Bio-Medical Electronics Co Ltd-A
Sichuan Kelun Pharmaceutical Co Ltd-A

Topchoice Medical Investment Corp-A

Walvax Biotechnology Co Ltd-A

WuXi AppTec Co Ltd-A

Yunnan Baiyao Group Co Ltd-A

Zhangzhou Pientzehuang Pharmaceutical Co Ltd-A
Zhejiang Huahai Pharmaceutical Co Ltd-A
Zhejiang Jiuzhou Pharmaceutical Co Ltd-A
Zhejiang NHU Co Ltd-A

Holding
BRE

7,662

560
1,704

600
2,200
1,600
1,000
1,700
1,800
3,160

300
8,267
3,800
7,500
8,641

900
1,000
3,800

700
7,815
1,760
1,000
3,500

600
4,800
4,376
1,400

600
2,878
1,700
3,888

% of net
Fair assets
value {HEEFE
AFE 2B
HK$
BT
268,548 4.34
93,494 1.51
45,615 0.74
112,660 1.82
217,973 3.51
53,768 0.87
88,215 1.42
200,977 3.24
95,029 1.53
80,669 1.30
191,665 3.09
359,321 5.78
48,396 0.78
194,338 3.13
59,753 0.96
36,245 0.58
76,709 1.24
151,062 2.44
49,432 0.80
157,187 2.53
62,600 1.01
356,436 5.75
105,063 1.69
103,550 1.67
217,618 3.51
399,851 6.44
85,851 1.38
195,242 3.15
70,970 1.14
81,369 1.31
82,236 1.33
4,341,842 69.99
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&E#H 4 GREHEZ) ()

AS AT 31ST DECEMBER 2022 A=Z __F+_A#—H

BOCIP China Health Care Fund (continued)
PREABFEREEELS (H)

Hong Kong &#&

3SBIO Inc

BeiGene Ltd

China Medical System Hldgs Ltd

China Traditional Chinese Medicine Hldgs Co Ltd
CSPC Pharmaceutical Group Ltd

Genscript Biotech Corp

Hansoh Pharmaceutical Group Co Ltd

Hygeia Healthcare Hidgs Co Ltd

Innovent Biologics Inc (B)

Microport Scientific Corp

Shandong Weigao Group Medical Polymer Co Ltd-H
Sino Biopharmaceutical Ltd

Sinopharm Group Co Ltd-H

WuXi Biologics (Cayman) Inc

Zai Lab Ltd

TOTAL INVESTMENTS PORTFOLIO REASHEE
OTHER NET ASSETS Hftt&EFE

NET ASSETS AS AT 31ST DECEMBER 2022
RoB-_—F+-_AM-—BNEEFE

TOTAL INVESTMENT, AT COST RE4%E - R AE

Note: Investments are accounted for on a trade-date basis.

fiat : REREEREEIR -

268

Holding
BRE

3,500
1,800
4,000
8,000
31,200
4,000
2,000
800
2,500
2,000
8,000
22,750
4,800
8,000
2,000

% of net
Fair assets
value MHEEFE
AFE ZES

HK$

BT
29,050 0.48
241,560 3.89
49,120 0.79
28,400 0.46
255,840 4.12
99,400 1.60
29,680 0.48
44,800 0.72
83,750 1.35
41,100 0.66
102,560 1.65
103,968 1.68
95,232 1.54
478,800 7.72
49,200 0.79
1,732,460 27.93
6,074,302 97.92
129,082 2.08
6,203,384 100.00

7,907,788



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2022 A =Z __F+_A#t—H

BOCIP Hong Kong Low Volatility Equity Fund

PEABEBERERREES

Listed/Quoted Investments Lt #gEHRE
Equity securities R E# 3
Hong Kong &%

Agricultural Bank of China Ltd-H

Bank of China Ltd-H

Bank of Communications Co Ltd-H
Bank of East Asia Ltd

Beijing Enterprises Hldgs Ltd

Cafe De Coral Hldgs Ltd

China Cinda Asset Management Co Ltd-H
China Construction Bank Corp-H

China Petroleum & Chemical Corp-H
China Railway Group Ltd-H

CK Hutchison Hldgs Ltd

CK Infrastructure Hidgs Ltd

Dah Sing Financial Hidgs Ltd

Datang Intl Power Generation Co Ltd-H
ESR Cayman Ltd

Ganfeng Lithium Co Ltd-H

Hang Seng Bank Ltd

Hong Kong Exchanges & Clearing Ltd
Industrial & Commercial Bk of China-H
Legend Hldgs Corp-H

MTR Corp Ltd

PCCW Ltd

Petrochina Co Ltd-H

Ping An Insurance (Group) Co of China Ltd-H
Shandong Gold Mining Co Ltd-H
Shanghai Industrial Hidgs Ltd
Shangri-La Asia Ltd

Shenzhen Expressway Co Ltd-H
Shenzhen Intl Hidgs Ltd

Sino Biopharmaceutical Ltd

Holding
BRE

347,000
188,000
3,000
4,000
500
6,000
1,000
282,000
44,000
83,000
7,000
32,000
17,200
2,000
19,000
10,640
1,800
2,400
165,000
100
21,000
59,790
50,000
5,500
71,000
33,000
2,000
20,000
18,500
191,000

Fair
value
AFE

HK$

BT

929,960
533,920
13,470
37,840
12,500
89,400
1,080
1,378,980
165,880
341,960
327,950
1,307,200
310,976
2,540
311,220
620,312
233,640
809,280
663,300
835
868,350
210,461
178,500
284,075
1,028,080
318,450
12,800
134,600
141,710
872,870

% of net
assets
HEERE
ZEDHL

5.84
3.35
0.08
0.24
0.08
0.56
0.01
8.66
1.04
2.15
2.06
8.21
1.95
0.02
1.95
3.89
1.47
5.08
4.16
0.01
5.45
1.32
1.12
1.78
6.45
2.00
0.08
0.84
0.89
5.48
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2022 A=Z __F+_HA#—H

BOCIP Hong Kong Low Volatility Equity Fund (continued)

PIRAHEBERERRES ()

Sun Hung Kai Properties Ltd
Xiaomi Corp-Class B Share
Yankuang Energy Group Co Ltd-H
Zhongsheng Group Hldgs Ltd

Real Estate Investment Trust EithEREET
Hong Kong &#&

Champion Real Estate Investment Trust
Link Real Estate Investment Trust

TOTAL INVESTMENTS PORTFOLIO R¥&EMA&#EHE
OTHER NET ASSETS Hth&EFE

NET ASSETS AS AT 31ST DECEMBER 2022
RoB- S+ AM—BNEEFE

TOTAL INVESTMENT, AT COST RE#A%E - HRAEE

Note: Investments are accounted for on a trade-date basis.
Mk : REIREEAEESR -

270

% of net
Fair assets
Holding value MHEEFE
HRE AFE ZES
HK$
BT
4,000 427,200 2.68
4,800 52,512 0.33
36,000 856,800 5.38
16,500 662,475 4.16
14,141,126 88.77
3,000 9,240 0.06
11,500 658,950 4.13
668,190 4.19
14,809,316 92.96
1,121,399 7.04
15,930,715 100

16,950,478



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()
AS AT 31ST DECEMBER 2022 R =2 =~ &+ = A#—H

BOCIP China-A Small and Mid Cap Fund (Unaudited)
PREFRFEARPNEEES CREEK)

% of net
Fair assets
Holding value MHEEFE
BRE AFE ZEA
HK$
BT
Listed/Quoted Investments k7 ##iRE
Equity securities R E# 3
China FH
Bank of Suzhou Co Ltd-A 52,100 457,250 1.48
Beijing Career Intl Co Ltd-A 11,900 657,778 2.13
Beijing Certificate Authority Co Ltd-A 16,100 438,247 1.41
Beijing Compass Technology Development Co Ltd-A 7,800 402,288 1.30
Beijing Ultrapower Software Co Ltd-A 90,700 444,051 1.43
Brightgene Bio-Medical Technology Co Ltd-A 18,400 468,474 1.51
Castech Inc-A 24,800 442,583 1.43
Chengdu ALD Aviation Manufacturing Corp-A 12,900 386,067 1.25
Chengdu Wintrue Hidg Co Ltd-A 29,000 363,780 1.17
Chengdu Xingrong Environment Co Ltd-A 73,300 404,342 1.31
China Building Material Test & Certification Group Co Ltd-A 37,200 541,338 1.75
China Design Group Co Ltd-A 46,400 396,756 1.28
Chongging Fuling Electric Power Industrial Co Ltd-A 28,300 482,058 1.56
Chongging Gas Group Corp Ltd-A 47,500 426,523 1.38
Chongging Zongshen Power Machinery Co Ltd-A 56,600 379,262 1.22
Dongfang Electronics Co Ltd-A 47,800 433,531 1.40
Dongguan Aohai Technology Co Ltd-A 9,200 352,964 1.14
Dynagreen Environmental Protection Group Co Ltd-A 54,400 415,455 1.34
Foshan Gas Group Co Ltd-A 30,000 405,767 1.31
Fujian Boss Software Development Co Ltd-A 20,400 455,650 1.47
Guangdong Dowstone Technology Co Ltd-A 21,100 349,656 1.13
Guangdong Hybribio Biotech Co Ltd-A 18,750 356,400 1.15
Guangzhou Sie Consulting Co Ltd-A 13,100 435,943 1.41
Guizhou Panjiang Refined Coal Co Ltd-A 47,300 358,564 1.16
He Bei Cheng De Lolo Co Ltd-A 46,400 443,864 1.43
Henan Hanwei Electronics Co Ltd-A 20,200 385,101 1.24
Henan Lingrui Pharmaceutical Co Ltd-A 27,900 410,410 1.32
Jiangsu Ankura Smart Transmission Engineering Technology Co
Ltd-A 9,600 381,631 1.23
Jiangsu Changshu Rural Commercial Bank Co Ltd-A 47,600 405,406 1.31
Jiangsu Huahong Technology Stock Co Ltd-A 20,700 348,164 1.12
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2022 A=Z __F+_HA#—H

BOCIP China-A Small and Mid Cap Fund (Unaudited) (continued)
FEAFHPEARPPEEES GREEZR) (8)

Holding

HRE

Jiangzhong Pharmaceutical Co Ltd-A 24,000
Jizhong Energy Resources Co Ltd-A 57,200
Jushri Technologies Inc-A 32,400
Lihuayiweiyuan Chemical Co Ltd-A 16,400
Mayinglong Pharmaceutical Group Co Ltd-A 16,300
Ningbo Haitian Precision Machinery Co Ltd-A 14,500
Poco HIdg Co Ltd-A 3,700
Pony Testing Intl Group Co Ltd-A 9,300
Qilu Bank Co Ltd-A 91,800
Rianlon Corp-A 6,200
Runjian Communication Co Ltd-A 10,200
Shandong Head Co Ltd-A 13,800
Shandong Shanda Wit Science & Technology Co Ltd-A 7,600
Shanghai Jingiao Export Processing Zone Development Co Ltd-A 35,400
Shanghai Labway Clinical Laboratory Co Ltd-A 16,100
Shanghai Qifan Cable Co Ltd-A 13,100
Shenyang Xingqi Pharmaceutical Co Ltd-A 4,100
Shenzhen Changhong Technology Co Ltd-A 19,300
Shenzhen Microgate Technology Co Ltd-A 45,900
Shenzhen Suntak Circuit Techology Co Ltd-A 34,500
Shenzhen Tagen Group Co Ltd-A 67,700
Sichuan Furong Technology Co Ltd-A 21,800
Sinoseal Holding Co Ltd-A 9,800
Sunflower Pharmaceutical Group Co Ltd-A 16,500
Suwen Electric Energy Technology Co Ltd-A 7,600
Suzhou Good-Ark Electronics Co Ltd-A 29,100
Three's Company Media Group Co Ltd-A 5,200
Top Resource Conservation & Environment Corp-A 30,400
Truking Technology Ltd-A 20,900
Vats Liquor Chain Store Management Joint Stock Co Ltd-A 14,900
Winall Hi-Tech Seed Co Ltd-A 26,400
Wuhan Easy Diagnosis Biomedicine Co Ltd-A 5,900
Xi‘an Sinofuse Electric Co Ltd-A 2,100
Xinhua Winshare Publishing & Media Co Ltd-A 37,100
Yankershop Food Co Ltd-A 4,000
Yantai Zhenghai Bio Tech Co Ltd-A 7,200

272

Fair
value
AFE

HK$

BT

391,215
410,383
481,722
384,252
415,559
428,554
360,914
342,113
431,832
381,665
451,738
349,020
390,087
443,264
356,156
402,545
578,506
420,413
402,836
385,682
416,982
395,684
430,154
431,453
422,665
439,552
521,895
411,177
347,756
518,871
479,475
381,167
386,115
415,166
488,635
349,251

% of net
assets
HEERE
ZEDL

1.26
1.32
1.55
1.24
1.34
1.38
1.16
1.10
1.39
1.23
1.46
1.13
1.26
1.43
1.15
1.30
1.87
1.36
1.30
1.24
1.35
1.28
1.39
1.39
1.36
1.42
1.68
1.33
1.12
1.67
1.55
1.23
1.25
1.34
1.58
1.13



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2022 A =Z __F+_A#t—H

BOCIP China-A Small and Mid Cap Fund (Unaudited) (continued)
FEAHTEARPPEEES GREEZR) (8)

Holding

FRE

Yantai Zhenghai Magnetic Material Co Ltd-A 29,000
YGSOFT Inc-A 59,700
Yijiahe Technology Co Ltd-A 8,700
Yongan Futures Co Ltd-A 21,600
Zhejiang Garden Bio-Chemical High-Tech Co Ltd-A 25,000
Zhejiang Jiahua Energy Chemical Industry Co Ltd-A 40,900
Zhejiang Windey Co Ltd-A 22,880
ZIMI Environmental Energy Co Ltd-A 21,700

TOTAL INVESTMENTS PORTFOLIO R¥EMA&#HE
OTHER NET ASSETS Htt & &S E

NET ASSETS AS AT 31ST DECEMBER 2022
R-B-—£+-AM-BNEEFE

TOTAL INVESTMENT, AT COST R&#EH - RMAE

Note: Investments are accounted for on a trade-date basis.
Mk REIREEHEESR -

% of net
Fair assets
value MHEEFE
AFE ZEA

HK$

BT
409,907 1.32
511,155 1.65
311,994 1.01
392,785 1.27
405,823 1.31
386,176 1.25
383,798 1.24
396,072 1.28
30,871,467 99.64
30,871,467 99.64
111,361 0.36
30,982,828 100

31,517,520
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2022 A=Z __F+_HA#—H

BOCIP Shenzhen Growth Fund (Unaudited)
PREFRIIERES CREER)

Listed/Quoted Investments i “##ikE
Equity securities [RE& %
China

Anhui Zhongding Sealing Parts Co Ltd-A

Beijing New Building Materials Plc-A

Beijing Originwater Technology Co Ltd-A
Beijing Shiji Information Technology Co Ltd-A
Bluefocus Intelligent Communications Group Co Ltd-A
BYD Co Ltd-A

China Longyuan Power Group Corp Ltd-A

China Resources Sanjiu Medical & Pharmaceutical Co Ltd-A
China Transinfo Technology Co Ltd-A

China Vanke Co Ltd-A

Contemporary Amperex Technology Co Ltd-A
Focus Media Information Technology Co Ltd-A
Focused Photonics Hangzhou Inc-A

Fujian Star-Net Communication Co Ltd-A
Ganfeng Lithium Co Ltd-A

Goertek Inc-A

GRG Banking Equipment Co Ltd-A

Guangzhou Haige Communications Group Inc Co-A
Hang Zhou Great Star Industrial Co Ltd-A
Holitech Technology Co Ltd-A

Huadong Medicine Co Ltd-A

Joyoung Co Ltd-A

Livzon Pharmaceutical Group Inc-A

Ningbo Huaxiang Electronic Co Ltd-A

Shengda Mining Co Ltd-A

Shenzhen Jinjia Group Co Ltd-A

Shenzhen MTC Co Ltd-A

Shenzhen Sunlord Electronics Co Ltd-A
Shenzhen Yitoa Intelligent Control Co Ltd-A
Shenzhen Yuto Packaging Technology Co Ltd-A
Sieyuan Electric Co Ltd-A

Songcheng Performance Development Co Ltd-A
Sumavision Technologies Co Ltd-A

Sungrow Power Supply Co Ltd-A
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Holding
BRE

3,500
4,300
6,300
2,744

10,600
1,100

15,888
3,300
2,900
7,200

700

51,000
1,400
3,800
2,940
1,600
6,000

10,400
3,200
6,700
7,300
2,400
8,400
1,400
5,500

10,900

20,700
4,800
2,800
4,000
1,800
6,172
3,800
2,200

Fair
value
AFE

HK$

BT

57,131
125,536
33,615
46,400
60,386
318,868
327,449
174,256
29,181
147,822
310,664
384,311
53,538
82,133
230,532
30,377
67,278
95,263
68,514
19,273
385,394
44,617
307,774
21,952
77,927
88,900
81,495
141,758
15,256
149,221
77,607
101,652
20,533
277,460

% of net
assets
HEERE
ZEDL

0.81
1.78
0.48
0.66
0.86
4.52
4.64
2.47
0.41
2.10
4.41
5.45
0.76
1.16
3.27
0.43
0.95
1.35
0.97
0.27
5.47
0.63
4.36
0.31
1.11
1.26
1.16
2.01
0.22
2.12
1.10
1.44
0.29
3.93



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()
AS AT 31ST DECEMBER 2022 R =2 =~ &+ = A#—H

BOCIP Shenzhen Growth Fund (Unaudited) (continued)
PREFRIIERES CREFR) (B)

% of net
Fair assets
Holding value MHEEFE
HRE AFE ZEA
HK$
BT
Suzhou TA&A Ultra Clean Technology Co Ltd-A 4,300 271,057 3.84
Unisplendour Corp Ltd-A 1,646 36,226 0.51
Valiant Co Ltd-A 5,700 94,264 1.34
Weichai Power Co Ltd-A 11,300 129,766 1.84
Weifu High-Technology Group Co Ltd-A 2,600 52,002 0.74
Wens Foodstuffs Group Co Ltd-A 2,520 55,803 0.79
Wuhu 37 Interactive Entertainment Network Technology Group Co
Ltd-A 19,300 394,069 5.59
WUS Printed Circuit Kunshan Co Ltd-A 6,270 84,169 1.19
Xiamen Comfort Science & Technology Group Co Ltd-A 1,800 18,945 0.27
Xiamen Meiya Pico Information Co Ltd-A 2,080 30,175 0.43
Xinjiang Goldwind Science & Technology Co Ltd-A 24,200 300,292 4.26
X]J Electric Co Ltd-A 2,300 51,813 0.73
Yantai Dongcheng Biochemicals Co Ltd-A 4,400 82,196 1.17
Yunnan Baiyao Group Co Ltd-A 2,240 137,361 1.95
Yunnan Hongxiang Yixintang Pharmaceutical Co Ltd-A 3,600 127,964 1.81
Zhejiang Dahua Technology Co Ltd-A 7,900 100,792 1.43
Zhejiang Jingxin Pharmaceutical Co Ltd-A 2,749 37,771 0.54
Zhejiang Semir Garment Co Ltd-A 7,200 42,560 0.60
Zhejiang Supor Co Ltd-A 1,690 94,292 1.34
Zhejiang Weixing New Building Materials Co Ltd-A 14,900 358,688 5.09
ZTE Corp-A 2,000 58,346 0.83
7,012,624 99.45
TOTAL INVESTMENTS PORTFOLIO #&EMAS#HE 7,012,624 99.45
OTHER NET ASSETS Htt &EFE 38,872 0.55
NET ASSETS AS AT 31ST DECEMBER 2022
REB--HE+-AM—BHNEEFE 7,051,496 100
TOTAL INVESTMENT, AT COST &M » RAAKE 7,139,809

Note: Investments are accounted for on a trade-date basis.
Mk REIREEREESR -
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)
AS AT 31ST DECEMBER 2022 #—Z =~ &+ = A#—H

BOCIP Asia Quality Equity Fund (Unaudited)
PREBENEEREES CREERK)

% of net
Fair assets
Holding value MHEEFE
BRE AFE ZEA
uss
ESH
Listed/Quoted Investments Lt #EHRE
Equity securities R E# 3
China FE
Shandong Gold Mining Co Ltd-A 61,900 171,416 7.29
Zhongjin Gold Corp Ltd-A 103,918 123,010 5.23
294,426 12.52
Hong Kong &
Agricultural Bank of China Ltd-H 63,000 21,632 0.92
Alibaba Group Hldg Ltd 7,800 86,195 3.66
BYD Co Ltd-H 8,000 197,413 8.39
China Communications Services Corp-H 52,000 18,988 0.81
China Longyuan Power Group Corp Ltd-H 49,000 59,893 2.55
China Minsheng Banking Corp Ltd-H 42,000 14,529 0.62
China Resources Power Hldgs Co 2,000 4,090 0.17
CK Asset HIidgs Ltd 4,000 24,625 1.05
Fuyao Glass Industry Group Co Ltd-H 8,400 35,247 1.50
Ganfeng Lithium Co Ltd-H 18,480 138,039 5.87
Hang Seng Bank Ltd 1,400 23,283 0.99
HKT Trust and HKT Ltd 28,000 34,332 1.46
Hong Kong Exchanges & Clearing Ltd 5,500 237,618 10.10
Huaneng Power Intl Inc-H 2,000 946 0.03
Huatai Securities Co Ltd-H 17,600 20,137 0.86
JD.com Inc 195 5,502 0.23
PICC Property & Casualty Co Ltd-H 27,000 25,634 1.09
Sino Biopharmaceutical Ltd 182,000 106,566 4.53
ZTE Corp-H 48,800 107,542 4.57
1,162,211 49.40
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2022 A =Z __F+_A#t—H

BOCIP Asia Quality Equity Fund (Unaudited) (continued)
PREFBENEEREES CGREFR) ()

Holding
HRE

South Korea &%
KT&G Corp 1,177
Samsung Electronics Co Ltd 2,924
SK Hynix Inc 1,053
Malaysia FRAE
Sime Darby BHD 65,000
Philippines &%
Globe Telecom Inc 135
PLDT Inc 130
Singapore 70
Singapore Telecommunications Ltd 26,100
Thailand %E
Advanced Info Service PCL-NVDR 3,400
PTT Global Chemical PCL-NVDR 7,300
PTT PCL-NVDR 14,000
United States of America %:H
Chunghwa Telecom Co Ltd-Sponsored ADR 4,000

% of net
Fair assets
value MHEEFE
AFE ZE
uss
ESH
85,168 3.62
127,874 5.43
62,456 2.65
275,498 11.70
33,939 1.44
5,281 0.22
3,072 0.13
8,353 0.35
50,013 2.13
19,142 0.81
9,959 0.42
13,440 0.57
42,541 1.80
146,360 6.22
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2022 A=Z __F+_HA#—H

BOCIP Asia Quality Equity Fund (Unaudited) (continued)

PIRAFHENEERFEE S REER) (K)

Real Estate Investment Trust EitERE ST
Hong Kong &

Link Real Estate Investment Trust

Singapore i

Ascendas Real Estate Investment Trust

Collective Investment Schemes %815 & 5 &
Hong Kong &

iShares Core MSCI Taiwan ETF-USD
WISE-CSI 300 China Tracker
WISE-SSE 50 China Tracker

TOTAL INVESTMENTS PORTFOLIO REMASHEE
OTHER NET ASSETS Hit&EFE

NET ASSETS AS AT 31ST DECEMBER 2022
REZBZZHF+ZAM—BNEERE

TOTAL INVESTMENT, AT COST RE#%E » EREE

Note: Investments are accounted for on a trade-date basis.
MieE - REREE BRI -
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% of net
Fair assets
Holding value MHEEFE
FRE AFE ZES
uss
ESH
4,000 29,366 1.25
42,102 86,012 3.66
9,200 168,820 7.18
7,600 35,503 1.51
3,000 9,494 0.40
213,817 9.09
2,342,536 99.56
10,270 0.44
2,352,806 100.00

2,669,195



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2022 A =Z __F+_A#t—H

BOCIP USD Short Duration Bond Fund (Unaudited)
PREBETEFEPESES (REER)

Listed/Quoted Investments Lt #E&RE
Fixed Rate Debt Securities & E &% # %
Cayman Island HE#S

Azure Orbit IV Intl Finance Ltd 3.75% S/A 25Jan2023

CDBL Funding 1 4.25% S/A 02Dec2024

CDBL Funding 2 1.375% S/A 04Mar2024

China Mengniu Dairy Co Ltd 3% S/A 18Jul2024

China Overseas Finance Cayman III Ltd 5.375% S/A 290ct2023
HPHT Finance 19 Ltd 2.875% S/A 05Nov2024

HPHT Finance 21 Ltd 2% S/A 19Mar2026

Hong Kong &

Bocom Leasing Management Hong Kong Co Ltd 1.125% S/A
18Jun2024

CGNPC Intl Ltd 2.75% S/A 02]ul2024

CMB Intl Leasing Management Ltd 1.25% S/A 16Sep2024

ICBCIL Finance Co Ltd 1.625% S/A 02Nov2024

Japan A%

Kansai Electric Power Co Inc 2.55% S/A 17Sep2024
Mitsubishi HC Capital Inc 3.637% S/A 13Apr2025 Regs
Mitsubishi UF] Financial Group Inc 3.75% S/A 10Mar2024
Mitsubishi UFJ Financial Group Inc 3.761% S/A 26Jul2023
Sumitomo Mitsui Financial Group Inc 3.748% S/A 19Jul23

Sumitomo Mitsui Financial Group Inc 4.436% S/A 02Apr2024 Regs

Sumitomo Mitsui Trust Bank Ltd 0.85% S/A 25Mar2024 Regs

Nominal
Value
HE

200,000
500,000
500,000

1,000,000

1,000,000

1,200,000
300,000

1,100,000
1,000,000
400,000
350,000

700,000
300,000
500,000

1,000,000
600,000
400,000
500,000

% of net
Fair assets
value MHEEFE
AFE ZEA

uss

ESH
199,788 0.83
488,035 2.03
476,830 1.99
964,170 4.02
995,720 4.15
1,146,815 4.78
271,290 1.13
4,542,648 18.93
1,034,088 4.31
965,500 4.02
371,204 1.55
327,390 1.36
2,698,182 11.24
666,540 2.78
288,213 1.20
491,120 2.05
991,918 4.14
595,380 2.48
393,435 1.64
473,190 1.97
3,899,796 16.26
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2022 A=Z __F+_HA#—H

BOCIP USD Short Duration Bond Fund (Unaudited) (continued)

PREFEXTEFRBEFES (REER) (R)

South Korea &%

Export-Import Bank of Korea 0.625% S/A 29Jun2024
Export-Import Bank of Korea 2.875% S/A 21Jan2025
Ind Bk of Korea 0.625% S/A 17Sep2024 Regs

Mexico £ F

Minera Y Metalurgica Del Boleo Sapi De Cv 3.25% S/A 17Apr2024

Saudi Arabia D it fTH{H

Saudi Arabian Oil Co 1.25% S/A 24Nov2023 Regs

Singapore i1

BOC Aviation Ltd 2.625% S/A 17Jan2025
BOC Aviation Ltd 3.25% S/A 29Apr2025 Regs
Oversea-Chinese Banking Corp Ltd 4.25% S/A 19Jun2024 Regs

United Kingdom %[

HSBC Hldgs Plc 3.803% S/A 11Mar2025

United States of America %:HE

Hyundai Capital America 2.65% S/A 10Feb2025 Regs
Hyundai Capital America 4.3% S/A 01Feb2024 Regs
Komatsu Finance America Inc 0.849% S/A 09Sep2020
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Nominal
Value
HE

1,100,000
300,000
200,000

1,000,000

200,000

500,000
400,000
400,000

1,000,000

1,000,000
800,000
1,000,000

% of net
Fair assets
value MHEEFE
AFE ZE

uss

ESH
1,032,383 4.31
287,652 1.20
185,832 0.77
1,505,867 6.28
971,850 4.05
192,882 0.80
470,920 1.97
378,932 1.58
394,580 1.64
1,244,432 5.19
975,420 4.07
940,110 3.92
788,400 3.29
969,970 4.04
2,698,480 11.25




BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2022 A =Z __F+_A#t—H

BOCIP USD Short Duration Bond Fund (Unaudited) (continued)

PRAFEXTEFRPEFES (REER) (R)

Virgin Island, BT ABEZ#E

China Cinda 2020 I Management Ltd 1.25% S/A 20Jan2024
Chinalco Capital HIldgs Ltd 2.125% S/A 03Jun2026

CICC Hong Kong Finance 2016 MTN Ltd 1.625% S/A 26Jan2024
CSSC Capital 2015 Ltd 2.5% S/A 13Feb2025

Eastern Creation II Investment Hldgs Ltd 1% S/A 10Sep2023
Eastern Creation II Investment HIdgs Ltd 1.35% S/A 200ct2024
Inventive Global Investments Ltd 1.1% S/A 01Sep2024

Wharf REIC Finance BVI Ltd 2.375% S/A 07May2025

Floating Rate Debt Securities T2 &#%&E %
Virgin Island, BT ZBEZHS

CICC Hong Kong Finance 2016 MTN Ltd 3M L+0.9% Q 18Feb2023

TOTAL INVESTMENTS PORTFOLIO #&AA#E
OTHER NET ASSETS HthEEFE

NET ASSETS AS AT 31ST DECEMBER 2022
RoB-_ S+ -_AM-—BNEEFE

TOTAL INVESTMENT, AT COST RE#4%E - M AE

Note: Investments are accounted for on a trade-date basis.
Mt : IREREE HELSIR -

% of net
Nominal Fair assets
Value value 1{HEEFE
HE AFE ZEA

uss

ESH
1,000,000 953,530 3.97
750,000 678,210 2.83
400,000 384,592 1.60
500,000 467,620 1.95
250,000 243,200 1.01
900,000 839,790 3.50
300,000 280,005 1.17
1,000,000 931,210 3.88
4,778,157 19.91
200,000 199,942 0.83
23,707,656 98.81
286,371 1.19
23,994,027 100.00

24,964,770
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2022 A=Z __F+_HA#—H

BOCIP Flexi USD Bond Fund
FERARHETEIESFES

Listed/Quoted Investments Lt #gERE
Fixed Rate Debt Securities & E & # %
Australia B

Westpac Banking Corp 5.405% S/A 10Aug2033

Bermuda B#HE

China Oil and Gas Group Ltd 4.7% S/A 30Jun2026
Li & Fung Ltd 4.5% S/A 18Aug2025

Cayman Island HE#S

AAC Technologies HIdgs Inc 3% S/A 27Nov2024
Agile Group Hldgs Ltd 8.375% S/A Perp

China SCE Group Hldgs Ltd 5.95% S/A 29Sep2024
Country Garden Hldgs Co Ltd 6.5% S/A 08Apr2024
Longfor Group Hldgs Ltd 3.375% S/A 13Apr2027
Meituan Dianping 2.125% S/A 280ct2025 Regs
Melco Resorts Finance Ltd 5.25% S/A 26Apr2026 Regs
MGM China Hldgs Ltd 5.875% S/A 15May2026 Regs
Sands China Ltd 5.625% S/A 08Aug2025

Shui On Development HIdg Ltd 5.5% S/A 03Mar2025
Wynn Macau Ltd 5.5% S/A 15Jan2026 Regs
Zhongsheng Group Hldgs Ltd 3% S/A 13Jan2026

Germany EE

Allianz SE 3.2% A Perp

282

Nominal
Value
HE

200,000

300,000
500,000

300,000
200,000
500,000
500,000
200,000
600,000
200,000
200,000
500,000
400,000
200,000
500,000

600,000

% of net
Fair assets
value MHEEFE
AFE ZEA
uss
ESH
187,976 0.85
249,183 1.13
446,370 2.03
695,553 3.16
271,428 1.23
50,557 0.23
218,840 0.99
378,705 1.72
161,196 0.73
538,062 2.44
177,550 0.81
188,388 0.86
479,605 2.18
340,644 1.55
184,022 0.84
448,350 2.04
3,437,347 15.62
448,776 2.04




BOCIP Asset Management Investment Funds

THRRBEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2022 A =Z __F+_A#t—H

BOCIP Flexi USD Bond Fund (continued)
FERARHETEIESES ()

Hong Kong &#&

Bank of East Asia Ltd 4.875% S/A 22Apr2032

Bank of East Asia Ltd 5.875% S/A Perp

Cathay Pacific MTN Financing HK Ltd 4.875 S/A 17Aug2026
GLP China Hldgs Ltd 2.95% S/A 29Mar2026

GLP China Hldgs Ltd 4.974% S/A 26Feb2024

India H1E

Adani Green Energy Ltd 4.375% S/A 08Sep2024 Regs

Adani Ports & Special Economic Zone Ltd 4.2% S/A 04Aug2027

Regs

Isle of Man 28

GOHL Capital Ltd 4.25% S/A 24Jan2027

Japan B#&

JERA Co Inc 3.665% S/A 14Apr2027

Mitsubishi UFJ Financial Group Inc 5.3547% S/A 13Sep2028
Mizuho Financial Group Inc S+0.96% Q 22May2026
Rakuten Group Inc 10.25% S/A 30Nov2024

Jersey, C.I. 2HEE

West China Cement Ltd 4.95% S/A 08Jul2026

Nominal
Value
HE

250,000
800,000
600,000
400,000
300,000

500,000

500,000

700,000

200,000
400,000
700,000
500,000

500,000

% of net
Fair assets
value MHEEFE
AFE ZEA
uss
ESH
224,818 1.02
744,144 3.38
575,166 2.61
287,280 1.31
263,118 1.20
2,094,526 9.52
455,705 2.07
442,160 2.01
897,865 4.08
628,558 2.86
184,236 0.83
397,356 1.81
684,572 3.11
507,265 2.31
1,773,429 8.06
424,030 1.93
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2022 A=Z __F+_HA#—H

BOCIP Flexi USD Bond Fund (continued)
FERARHETEIESES ()

South Korea &%

KB Capital Group Inc 1.5% S/A 280ct2025

Singapore

GLP Pte Ltd 4.5% S/A Perp

Thailand %E
Minor Intl PCL 2.7% S/A Perp

United Kingdom ¥

HSBC Hldgs Plc 4% S/A Perp

Prudential Plc 2.95% S/A 03Nov2033

Rolls-Royce Plc 5.75% S/A 150ct2027

Standard Chartered Plc 7.767% S/A 16Nov2028 Regs

Virgin Island, BT ZBEZ#E

Bluestar Finance Hldgs Ltd 3.1% S/A Perp

Elect Global Investments Ltd 4.1% S/A Perp
Estate Sky Ltd 5.45% S/A 21Jul2025

Fortune Star BVI Ltd 5.95% S/A 190ct2025
Huarong Finance II Co Ltd 5.5% S/A 16Jan2025
LS Finance 2017 Ltd 4.8% S/A 18Jun2026

LS Finance 2017 Ltd 4.875% S/A 15Jul2024
New Metro Global Ltd 4.5% S/A 02May2026
New Metro Global Ltd 6.8% S/A 05Aug2023
NWD Finance BVI Ltd 4.125% S/A Perp

NWD Finance BVI Ltd 6.15% S/A Perp
Sino-Ocean Land Treasure IV Ltd 2.7% S/A 13Jan2025
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Nominal
Value
HE

300,000

500,000

200,000

800,000
700,000
200,000
500,000

300,000
800,000
400,000
500,000
500,000
300,000
200,000
200,000
200,000
400,000
400,000
400,000

% of net
Fair assets
value MHEEFE
AFE ZES
uss
ESH
265,461 1.21
254,740 1.16
175,712 0.80
696,360 3.16
569,086 2.58
190,426 0.87
531,880 2.42
1,987,752 9.03
286,278 1.30
704,000 3.20
330,000 1.50
395,230 1.80
476,845 2.17
229,875 1.04
185,358 0.84
134,522 0.61
183,242 0.83
289,380 1.31
368,440 1.67
230,088 1.05



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2022 A =Z __F+_A#t—H

BOCIP Flexi USD Bond Fund (continued)

FERARHETEIESES ()
Nominal
Value
HE
Sun Hung Kai & Co BVI Ltd 5.75% S/A 15Nov2024 400,000
Wanda Properties Overseas Ltd 6.875% S/A 23Jul2023 300,000
Mauritius E2RHT
Greenko Wind Projects Mauritius Ltd 5.5% S/A 06Apr2025 Regs 500,000
Floating Rate Debt Securities F 2 &#%# %
Japan A7
Mizuho Financial Group Inc 5.669% S/A 13Sep2033 400,000
Unlisted/Quoted Investments 3t #IgRE
Fixed Rate Debt Securities 5 E#&& %
Australia
Newcastle Coal Infrastructure Group Pty Ltd 4.7% S/A 12May2031
Regs 500,000
Scentre Group Trust 2 4.75% S/A 24Sep2080 Regs 1,000,000
Cayman Island BE8 S5
Magallanes Inc 3.788% S/A 15Mar2025 200,000
Melco Resorts Finance Ltd 4.875% S/A 06Jun2025 Regs 200,000

% of net
Fair assets
value MHEEFE
AFE ZEA

uss

ESH
377,968 1.72
285,909 1.30
4,477,135 20.34
469,280 2.13
399,000 1.81
384,855 1.75
900,920 4.09
1,285,775 5.84
191,030 0.87
184,804 0.84
375,834 1.71
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TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) R&#H4 (REHEZ) (H)

AS AT 31ST DECEMBER 2022 A=Z __F+_HA#—H

BOCIP Flexi USD Bond Fund (continued)
FERARHETEIESES ()

Floating Rate Debt Securities F 2 &K% %
United States of America %El

JPMorgan Chase & Co S+0.97% Q 14Jun2025

TOTAL INVESTMENTS PORTFOLIO REMA &
OTHER NET ASSETS Hth & E FE

NET ASSETS AS AT 31ST DECEMBER 2022
R-B-—£+-AM-BNEEFE

TOTAL INVESTMENT, AT COST R¥E#A%E - IHRAE

Note: Investments are accounted for on a trade-date basis.

MiaE : REREERELETIR -

286

% of net
Nominal Fair assets
Value value {HEEFE
HE AFE ZES
uss
ESH
200,000 198,324 0.90
20,477,073 93.05
1,529,895 6.95
22,006,968 100.00

22,604,261



BOCIP Asset Management Investment Funds

TREAHEEEEREES

INVESTMENT PORTFOLIO (unaudited) (continued) #&#H4 (REHFZ) ()

AS AT 31ST DECEMBER 2022 A =Z __F+_A#t—H

BOCIP Short Term HKD Money Market Fund
PREHREHETERTEES

NET ASSETS AS AT 31ST DECEMBER 2022
RE-B- S+ -AM—-BNEEFE

TOTAL INVESTMENT, AT COST REM%E - M AE

Portfolio weighted average maturity in days 484 H0fEF9 % H B &
Portfolio weighted average life in days #2& HI#EF9HAR B £

Daily liquid assets &R i#&E
Weekly liquid assets &R EHEE

% of net

Fair assets

value MHEEFE

AFE ZEA
HK$
BT

5,191,432 100

Days

BE

46

46

% of net

Market assets

Value {HEEFE

e ZE
HK$
BT

798,745 15.39

798,745 15.39
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TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED)

REMERBR (REER)

BOCIP HK Dollar BOCIP BOCIP
Money Market Fund China Value Fund China Bond Fund
PREFETEETSEES PREFFEEEES TRARATEESES
2022 2021 2022 2021 2022 2021
—BoC-f B ZB--E ZB--§ —B--Ff ZB--F
% % % % % %
Listed/Quoted Investments
L/ HERE
Equity securities R Z#& %
Hong Kong &% - - 99.32 98.42 - -
China E - - 0.71 1.10 - -
Fixed Rate Debt Securities
EEERES
China# & - - - - 5.77 1.80
Total listed/quoted investments
BN A e - - 100.03 99.52 5.77 1.80
Unlisted/Quoted Investments
FLmHERE
Collective investment schemes
ERRETE
Hong Kong &% 97.50 98.72 - - - -
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REMERBR (REER) (F)

BOCIP HK Dollar BOCIP BOCIP
Money Market Fund China Value Fund China Bond Fund
PREAHBTERTEES TPREATEEEES TRRATEESFES
2022 2021 2022 2021 2022 2021
—EBI-F B85 B B B Z—B--F%
% % % % % %
Fixed Rate Debt Securities
EEEBERS
China E - - - - 89.66 90.94
Foreign currency forward contracts
HNEEHEH - - 0.02 0.00 - -
Total unlisted/quoted investments
I b BN A 97.50 98.72 0.02 0.00 89.66 90.94
Other net assets & EFE 2.50 1.28 (0.05) 0.48 4,57 7.26
Net assets at 31st December
R+ AM—HNEEFE 100.00 100.00 100.00 100.00 100.00 100.00
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)
REMASBBR REER) ()

BOCIP
Japan Small & Mid BOCIP Flexi HKD BOCIP China Wealth
Cap Opportunity Fund Income Fund Fund
FREHARFNEERE  PREABTREINE HERRAETEGE
2022 2021 2022 2021 2022 2021
ZB--f B B ZB--§ —B--F ZB--F
% % % % % %
Listed/Quoted Investments
e RE
Equity securities R Z#%
Japan A7 99.57 94.39 - - - -
Hong Kong &% - - - - 97.13 96.31
Fixed Rate Debt Securities & & &H# %
Australia - - 0.90 - - -
Bermuda B&E - - 1.57 3.40 - -
Cayman Island FE8 S - - 8.18 9.86 - -
China - - - - - -
Hong Kong &% - - 12.53 10.70 - -
Japan A7 - - 1.10 - - -
South Korea % - - 1.39 - - -
United Kingdom - - 6.91 5.09 - -
United States of America % - - - - - -
Virgin Island, BT @& L8 S - - 6.56 5.75 - -
Floating Rate Debt Securities
FEEKES
Hong Kong &% - - - 5.27 - -
Total listed/quoted investments
BRI A 99.57 94.39 39.14 40.07 97.13 96.31
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REAERBR (REER) (B)

Unlisted/Quoted Investments
b HERE

Fixed Rate Debt Securities EEEK#H
Australia &M
Bermuda BERiE
Cayman Island H2#E
Hong Kong &%
Japan HA
United States of America %
Canada MEX
Netherlands 77
Virgin Island, BT ZBE 7 &S

Foreign currency forward contracts
SHEBHEN

Total unlisted/quoted investments
JEET BN A B

Other net assets H{th&ZEFE

Net assets at 31st December
R+ZAM—BRHEEFE

BOCIP
Japan Small & Mid BOCIP Flexi HKD BOCIP China Wealth
Cap Opportunity Fund Income Fund Fund
PREHAATNOCERE FREFBTEENE PRRATESE
2022 2021 2022 2021 2022 2021
—B--f ZB--F —ZB--F B —B-_-F —T--%
% % % % % %
- - 1.38 - - -
- - 2.31 1.72 - -
- - 6.57 8.79 - -
- - 13.42 15.59 - -
- - 4.47 4.30 - -
- - 2.21 - - -
- - 3.66 - - -
- - 1.38 - - -
- - 22.09 25.50 - -
(4.01) (0.12) - - 0.00 0.00
(4.01) (0.12) 57.49 55.90 0.00 0.00
4.44 5.73 3.37 4.03 2.87 3.69

100.00 100.00 100.00 100.00 100.00 100.00
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)
REMASEBR RERR) ()

BOCIP BOCIP BOCIP
Hong Kong China Health Hong Kong Low
Value Fund Care Fund Volatility Equity Fund
AR AR HERAR
FEEEES TERESEES ERERERRES
2022 2021 2022 2021 2022 2021
—B--f —ZB--F —B--F —B--§ —B--F —B--%
% % % % % %
Listed/Quoted Investments
L/ BaRE
Equity securities BZ& %
China FE - - 69.99 65.83 - -
Hong Kong &/# 99.48 97.53 27.93 22.60 88.77 96.63
United States of America %[ - - - 3.51 - -
Real Estate Investment Trust
EERERET
Hong Kong &/#& - - - - 4.19 2.79
Total listed/quoted investments
=V st vk 99.48 97.53 97.92 91.94 92.96 99.42
Unlisted/Quoted Investments
LT EERE
Foreign currency forward contracts
HEEREN 0.00 0.00 - - - -
Total unlisted/quoted investments
I L BRI A 1R - - - - - -
Other net assets H /& &S (& 0.52 2.47 2.08 8.06 7.04 0.58
Net assets at 31st December
R+ AMt—BREEEE 100.00 100.00 100.00 100.00 100.00 100.00
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REAERBR (REER) (B)

Listed/Quoted Investments
e RE

Equity securities RE#%
China
Hong Kong &%
South Korea f%#
Malaysia 5%
Philippines JE2Z
Singapore 1%
Thailand ZE
United States of America %

Real Estate Investment Trust
RHERERET
Hong Kong &%
Singapore 0%

Collective investment schemes

KRREHE
Hong Kong &%

Total listed/quoted investments
N st vk

Other net assets £t &&= F(E

Net assets at 31st December
R+ At —BREEEE

BOCIP China-A BOCIP BOCIP Asia
Small and Mid Cap Shenzhen Quality
Fund Growth Fund Equity Fund
RERR IR R R
FEARTNMEFES RIERES DTHEEREES

2022 2021 2022 2021 2022 2021
—BC--f B B ZB--§ —B--F ZB--F
% % % % % %
99.64 99.86 99.45 96.54 12.52 11.36
- - - - 49.40 35.28
- - - - 11.70 19.64
- - - - 1.44 1.29
- - - - 0.35 0.46
- - - - 2.13 5.71
- - - - 1.80 4.20
- - - - 6.22 6.04
- - - - 1.25 1.26
- - - - 3.66 3.29
- - - - 9.09 11.02
99.64 99.86 99.45 96.54 99.56 99.55
0.36 0.14 0.55 3.46 0.44 0.45
100.00 100.00 100.00 100.00 100.00 100.00

293



BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REMERBR (REER) (F)

Listed/Quoted Investments £ “#i2RE

Fixed Rate Debt Securities 2 &K &HH
Australia
Bermuda A&iE
Cayman Island M85
Denmark 2
Germany 1=
Hong Kong &%
India ENE
Indonesia EN/E
Isle of Man 25
Jersey, C.I. 2755
Japan BA
South Korea &
Mauritius EEEHT
Mexico Z&FE
Saudi Arabia ¥ ifHi{E
Singapore #i1#
Thailand =&
United Kingdom H[
United States of America E
Virgin Island, BT EEBERELZHE

Floating Rate Debt Securities FEEKH %
Virgin Island, BT HBE LS

Total listed/quoted investments i1,/ #}23% & 458
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BOCIP USD Short
Duration Bond Fund

BOCIP Flexi USD

RERR L E T Bond Fund
EERAESES PREFRETETESFES
2022 2021 2022 2021
B B85 B =B
% % % %
- - 0.85 -
- - 3.16 3.98
18.93 23.48 15.62 16.74
- - - 0.78
- - 2.04 2.23
11.24 20.83 9.52 10.93
- - 4.08 3.99
- - - 4.25
- - 2.86 1.20
- - 1.93 4.53
16.26 1.27 8.06 -
6.28 2.77 1.21 1.15
- - 2.13 -
4.05 4.17 - -
0.80 2.90 - -
5.19 3.70 1.16 1.88
- - 0.80 4.28
4.07 - 9.03 5.81
11.25 7.50 - -
19.91 31.37 20.34 21.34
0.83 0.80 1.81 1.12
98.81 98.79 84.60 84.21



BOCIP Asset Management Investment Funds

TREAHEEEEREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (UNAUDITED) (continued)

REMERBR (REER) (F)

BOCIP USD Short
Duration Bond Fund

BOCIP Flexi USD

RERR L E T Bond Fund
BEFERESES PREFRETETESFES
2022 2021 2022 2021
B B85 B =B
% % % %
Unlisted/Quoted Investments 3 i #g#RE
Fixed Rate Debt Securities &S &%

Australia M - - 5.84 5.98

Cayman Island HE5 - - 1.71 -
Floating Rate Debt Securities 2 2 EK®H %

United States of America = - - 0.90 -
Total unlisted/quoted investments JF_ b, #h@H & 458 - - 8.45 5.98
Other net assets Hith &&= FE 1.19 1.21 6.95 9.81
Net assets at 31st December A+ = At—HHEEFE 100.00 100.00 100.00 100.00
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

PERFORMANCE TABLE (UNAUDITED) REXRBEHEK (REERK)
NET ASSET VALUES F&E(E

Sub-Fund
AXES

BOCIP HK Dollar Money Market Fund (Note 1)
FEREETEETISES (1)

BOCIP China Value Fund (Note 1)
RRRAPEEEES (M)

BOCIP China Bond Fund (Note 1)
FHREAETEESFES (1)

BOCIP Japan Small & Mid Cap Opportunity Fund (Note 1)
FREFE AT NEEREES (FE1)

BOCIP Flexi HKD Income Fund (Note 1)
RRREETEEREES (1)
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Financial year ended
BEUTBHLRBEE

31.12.2022 —F-—F+-AM—A
F+Z—AM—A
31.12.2020 —Z-TF+ - A#—H

31.12.2022 —F-—F+-AM—A

31.12.2021 —T=—F+ZAM—H

31.12.2020 =T =TF+=AM—H

31.12.2022 —Z -4+ AM—H

31.12.2020 ZZ=TF+ZAM—H

31.12.2022 —Z -4+ AMt—H

31.12.2020 ZZ=TF+ZAM—H

31.12.2022 —Z -4+ AMt—H

31.12.2020 ZZ=TF+ZAM—H



BOCIP Asset Management Investment Funds

FERRBEEEEREES
Net asset value of the Sub-Fund Net asset value per unit
ARESNFEER BEUFEER

Class A - Class A -

RMB RMB

Hedged Hedged

Currency Class A Currency Class A

Class A Class Units - RMB Class B Class C Class A Class Units - RMB Class B Class C

AB- AR% A¥- AR

HHhE®ER AE- HHERER AE-

A¥ By AR¥ BE CE AE By AR¥ BE CH
HK$ HK$ HK$ HK$ HK$ HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT BT BT BT BT BT
5,790,018 - - - - 11.4601 - - - -
5,657,358 - - - - 11.3147 - - - -
5,642,661 - - - - 11.2853 - - - -
867,239,778 17,927,018 - - - 5.4937 8.1733 - - -

(equivalent to

RMB7.2454)

(%R

7.2454 A\RH)
819,737,704 12,936,307 - - - 6.1252 9.9063 - - -

(equivalent to

RMB8.0801)

(1%

8.0801 ARYE)
785,461,672 4,329,065 - - - 6.3965 9.8863 - - -

(equivalent to

RMB8.2833)

(1R

8.2833 ARM)
- - - - 191,669,120 - - - - 11.0227
- - - - 205,693,902 - - - - 11.8293
- - - - 194,306,030 - - - - 11.1744
28,963,050 - - - - - 21.3695 - - -
31,049,073 - - - - - 22.5239 - - -
32,317,345 - - - - - 23.5160 - - -
215,966,576 - - - - - 8.1929 - - -
231,904,344 - - - - - 8.9768 - - -
239,138,147 - - - - - 9.4451 - - -
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

PERFORMANCE TABLE (UNAUDITED) (continued) #&XRBHE REHFZR) ()
NET ASSET VALUES (continued) F&EHE (&)
FOR THE YEAR ENDED 31ST DECEMBER 2022 #Z - -—F+-AM—BLFE

Sub-Fund Financial year ended
AXES BEUTAHLBBFE
BOCIP China Wealth Fund (Note 1) 31.12.2022 —T==F+=-AM—H

PREATETEES (W)

31.12.2021 —2-—4%+-A#H—H

31.12.2020 —Z2 T4+ AH—H

BOCIP Hong Kong Value Fund (Note 1) 31.12.2022 —Z-—F+_Af—A
FHRRAETEEEES (HF1)

31.12.2021 —Z-—F+_Af—H

31.12.2020 ZZ2=ZF+ZAM—H

BOCIP China Health Care Fund (Note 1) 31.12.2022 ZE==F+ZAM—H
RR B R AR ES (L)

31.12.2020 —T=TF+ZAM—H
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

Net asset value of the Sub-Fund
AXEENTEEER
Class A -
RMB
Hedged
Currency Class A
Class A Class Units - RMB Class B

AE- AR¥

HHERER  AE-
AE By AR¥ BE
HK$ HK$  HK$  HK$
12,758,148 25,588 - -
16,322,803 36,556 - -
22,372,603 48,959 - -
6,468,080 27,664 - -
6,532,828 31,132 - -
6,186,215 29,054 - -

6,203,384 - - -
8,807,864 - - -
5,352,873 - - -

Class C

CE
HK$
BT

Class A

AE
HK$
BT

5.2127

7.0034

10.0756

7.9634

8.4572

8.4185

5.9982
8.5096
10.3029

Net asset value per unit
BENFEEE

Class A -
RMB
Hedged
Currency
Class Units
AE- AR%
RS
By

HK$

BT

6.2742
(equivalent to
RMB5.5619)
(SR
5.5619 AR%)
9.2641
(equivalent to
RMB7.5563)
(SR
7.5563 AR%)
12.8084
(equivalent to
RMB10.7317)
(%R
10.7317ARH)

9.3086
(equivalent to
RMB8.2518)
(%R
8.2518 AR)
10.7548
(equivalent to
RMB8.7722)
(SR
8.7722 ARH)
10.2944
(equivalent to
RMB8.6253)
(SR
8.6253 AR%)

Class A
- RMB

AE-
ARH
HK$
B

Class B Class C

BE
HK$
BT

CE
HK$
B
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

PERFORMANCE TABLE (UNAUDITED) (continued) #&XRBHE REHFZR) ()

NET ASSET VALUES (continued) F&EHE (&)

FOR THE YEAR ENDED 31ST DECEMBER 2022 ##Z == —F+ ZAM—BI-FE

Sub-Fund
AXES

BOCIP Hong Kong Low Volatility Equity Fund (Note 1)
FHERAETHEREREES (1)

BOCIP China-A Small and Mid Cap Fund (Note 1)
REERAFEARTNEEES (L)

BOCIP Shenzhen Growth Fund (Note 1)
R RES (M 1)

BOCIP Short Term HKD Money Market Fund (Note 1)
FEREEIETERTISES (1)
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Financial year/period ended
BEUTRHLHEEE HE

31.12.2022 —F-—F+-AM—A
F+=—AM—A
TFE+ZAM—A

31.12.2020 —Z T4+ AMt—H

31.12.2022 —Z -4+ A#M—H

31.12.2020 ZZ=TF+ZAM—H

31.12.2022 —E-—F+-AM—H




BOCIP Asset Management Investment Funds

FERRBEEEEREES
Net asset value of the Sub-Fund Net asset value per unit
IREENFEER SENFEER

Class A - Class A -

RMB RMB

Hedged Hedged

Currency Class A Currency Class A

Class A Class Units -RMB Class B Class C Class A Class Units -RMB Class B Class C

A¥ - AR% AE- AR%

WHENRER  AE- HHENER  AE-

AE Bt ARE BE cE AE B AR BE CE
HK$ HK$ HK$ HK$ HK$ HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT BT BT BT BT BT
15,930,715 - - - - 13.7762 - - - -
13,199,916 - - - - 14.4618 - - - -
12,555,421 - - - - 14.0860 - - - -
30,982,828 - - - - 4.8286 - - - -
30,590,141 - - - - 7.4012 - - - -
23,881,075 - - - - 5.9111 - - - -
7,051,496 - - - - 8.1226 - - - -
9,681,487 - - - - 11.3336 - - - -
9,069,595 - - - - 10.8156 - - - -
5,191,432 - - - - 10.1415 - - - -
5,224,103 - - - - 10.0098 - - - -
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

PERFORMANCE TABLE (UNAUDITED) (continued) #&XRBHE REHFZR) ()
NET ASSET VALUES (continued) F&EHE (&)
FOR THE YEAR/PERIOD ENDED 31ST DECEMBER 2022 #Z -2~ — 4+ A#t— B I-FE /HiH

Sub-Fund Financial year/period ended
AXES BEUTRHLHEEE HE
BOCIP Asia Quality Equity Fund (Note 1) 31.12.2022 —E==F+=-AM—H

PREFENEEREES (1) 31.12.2021 ZZ=—F+ZAM—R
31.12.2020 —Z-TF+_AfMt—H

BOCIP USD Short Duration Bond Fund (Note 1) 31.12.2022 — 2= —F+—FAM—H
RIERAETRFERERES (M) 31.12.2021 —T=-—F+-AM—A
31.12.2020 ZZ2=ZF+=AM—8

BOCIP Flexi USD Bond Fund (Note 1) 31.12.2022 —E-—F+-_AM—H
RERAETREEESFES (M) 31.12.2021 — 2= —F+ = A#f—H
31.12.2020 —Z-TE+ - Aft—H

Note 1: Units of the Sub-Funds, except for the BOCIP Asia Quality Equity Fund, BOCIP USD Short Duration
Bond and BOCIP Flexi USD Bond Fund, were offered to investors at inception at HK$10 per unit.
Units of the BOCIP Asia Quality Equity Fund, BOCIP USD Short Duration Bond and BOCIP Flexi USD
Bond Fund were offered to investors at inception at US$10 per unit.

! Year of inception
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BOCIP Asset Management Investment Funds

FERRBEEEEREES
Net asset value of the Sub-Fund Net asset value per unit
ARESNFEER BEVFEEE

Class A - Class A -

RMB RMB

Hedged Hedged

Currency Class A Currency Class A

Class A Class Units -RMB Class B Class C Class A Class Units -RMB Class B Class C

A¥ - AR% AE- AR%

WHENRER  AE- HHENER  AE-

AE Bt ARE BE cE AE B AR BE CE
uss uss$ uUss$ uss$ uss uss$ uss$ uss$ uUss$ uUss$
ES ESH ESH ESH ES ESH ES ESH ESH ESH
2,352,806 - - - - 7.6915 - - - -
2,797,314 - - - - 9.4010 - - - -
2,615,964 - - - - 9.0421 - - - -
23,994,027 - - - - 9.2970 - - - -
24,984,882 - - - - 9.8776 - - - -
25,200,160 - - - - 10.1905 - - - -
22,006,968 - - - - 7.8264 - - - -
25,721,846 - - - - 9.5255 - - - -
27,353,570 - - - - 10.5479 - - - -

Mzl BRPREFAENEERELES  PREBETCEFEPREFESRPRAVEILTEESFESIN ZHOXEEN
B FRGEM 108 TEETIREE -
TIREREMNEERFRES PIRRAETEFERESES P RRAETEEBSESNBUAKLFRE
B I0XTHEETRASE

LRI
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

PERFORMANCE RECORD (UNAUDITED) R&E KRBT (REERK)
FOR THE YEAR ENDED 31ST DECEMBER 2022 HZ—Z - —F+_AM—BILFE

Sub-Fund Financial year/period ended
AXESE BEUTRALHEEE B8

BOCIP HK Dollar Money Market Fund

RERAETEETISES
31:12:2017: —+&+-A#—8
31.12.2016 —T— X F+A#—H
31.12.2015 —F—h&F+-Af—H
31.12.2014 —T—MF+=A#—H
31.12.2013 ZE—=F+=A#—H
BOCIP China Value Fund 31.12.2022 —E-—F+-A#—H
RERATEEEES

31.12.2021 —E-—F+-A#—H

31.12.2020 —Z-TE+ZAff—H

31.12.2019 =2 NE+-AM-A

31.12.2018 —F—\F+ZAft—H
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THRRBEEEEREES

Class A

AE
HK$
BT

11.4601
11.3147
11.2853
11.1478
10.9305
10.7613
10.6662
10.5903
10.5111
10.3875

6.9233

7.4126

7.4197

8.0564

9.6940

Highest issue price per unit

SENBRRITE
Class A -
RMB
Hedged
Currency Class A
Class Units - RMB
AE- AR%YH AE-
AERERIEN ARM
HK$ HK$
BT BT
N/A @R N/A TER
N/A NER N/A iR
N/A NEA N/A TEA
N/A NER N/A TEF
N/A TR N/A TiEF
N/A @R N/A RNER
N/A TER N/A TEF
N/A @R N/A TER
N/A TNER N/A TR
N/A A N/A TiEA

11.1948 N/A 1A

(equivalent to
RMB9.1265)
(185
9.1265 AR¥)

11.5487 N/A T

(equivalent to
RMB9.6262)
(185
9.6262 AR%)

10.6941 N/A Tiif

(equivalent to
RMB9.5082)
(185
9.5082 AR¥%)

11.9810 N/A 1@
(equivalent to
RMB10.2597)

(HEER
10.2597 AR¥)

14.9251 N/A T@ERB
(equivalent to
RMB12.0813)

(HEER
12.0813 AEH)

Class B

BE

HK$

BT
N/A T
N/A RiEF
N/A T
N/A T
N/A T
N/A i
N/A T
N/A T
N/A R
N/A T

N/A A

N/A T

N/A iEf

N/A TNEH

N/A TR

Class C

CE

HK$

BT
N/A TiEF
N/A TEF
N/A T
N/A i
N/A TEF
N/A i
N/A TEF
N/A R
N/A TEF
N/A T

N/A TEH

N/A T

N/A @R

N/A TER

N/A TER

Class A

AE

HK$

BT
11.3150
11.2860
11.1496
10.9322
10.7621
10.6674
10.5913
10.5120
10.3883
10.2876

4.3602

5.8842

5.3373

6.3962

6.9694

Lowest redemption price per unit

SENREERE
Class A -
RMB
Hedged
Currency Class A
Class Units - RMB
AE- AREY AE-
HEMERIEN ARM
HK$ HK$
BT BT
N/A @R N/A TER
N/A @R N/A NER
N/A NER N/A NER
N/A TER N/A TR
N/A @R N/A TER
N/A NER N/A NER
N/A TER N/A TER
N/A NER N/A NER
N/A TiER N/A TR
N/A @R N/A TER
6.2308 N/A TiEA
(equivalent to
RMB5.8183)
(1AER
5.8183 AR™)
9.4264 N/A TEA
(equivalent to
RMB7.7440)
(1RER
7.7440 \NR)
7.4470 N/A TER
(equivalent to
RMB6.8582)
(1R%R
6.8582 AR
9.0848 N/A T~ER
(equivalent to
RMB8.1582)
(1RER
8.1582 AR¥)
10.0811 N/A NER
(equivalent to
RMB8.8612)
(1B%R
8.8612 AR¥)

Class B

BE
HK$
BT

N/A TER
N/A i F
N/A TER
N/A TEfA
N/A TERB
N/A TER
N/A TEfA
N/A TER
N/A i
N/A TER

N/A TR

N/A TR

N/A NER

N/A NER

N/A NER

Class C

cE
HK$
BT

N/A T
N/A TiEf
N/A T
N/A T
N/A T
N/A T
N/A T
N/A T
N/A R F
N/A T

N/A T

N/A REf

N/A NiEf

N/A T

N/A TNEF
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

PERFORMANCE RECORD (UNAUDITED) (continued) ¥ X B8 CREER) (F)

FOR THE YEAR ENDED 31ST DECEMBER 2022 #{Z - - &+ AM—HIEFE

Sub-Fund
AXES

BOCIP China Bond Fund
PREHPEEFES

BOCIP Japan Small & Mid Cap Opportunity Fund
RREF AT EEEELS

306

Financial year/period ended
BEUTRALHEER 48

31.12.2017 ZF—+&+-Aj—H

31.12.2016 —F—"ETZAM—H

31.12.2015 —F—H&F+-AM—H

31.12.2014 —F—WE+=A#—H
31.12.2013 ZZ—=%+ZAf—H

31.12.2022 —Z-—&+-Af—H
31.12.2021 = :—EJr Aft—A

31:12:2018 ZE-\FTZAM-B
31.12.2017 =T —+t&+ZAM—H
31.12.2016 —E—"E+-A—A

31.12.2015 —Z—R&+-Af—H
31.12.2014 —E—&+= A—A
31.12.2013' ZZ—=F+- Af—A!

31.12.2022 —Z-—&+-Afft—H
31.12.2021 —E-—F+-Af—A
31.12.2020 T =Z&+-AM—H
31.12.2019 ZE—ASFF+=AM—H
31.12.2018 =T —\&+=AM—H
31.12.2017 —E—+&+-At—8
31.12.2016 =T — &+ ZAM—H
31.12.2015 ZE—AF+=Af—A
31.12.2014 —T—ME&+=-Af—H
31.12.2013' —E—=F+-Af—A!




BOCIP Asset Management Investment Funds

THRRBEEEEREES

Class A

AZ
HK$
B

8.5498

8.0546

11.7184

9.7827
9.9754

N/A &R
N/A TEMA
N/A TER
N/A TER
N/A TEA
N/A TiEF
N/A TEA
N/A TiEF
N/A TEA
N/A TiEF

22,7571
25.3116
23.7099
19.5711
20.6863
20.2334
15.8738
16.4704
14,1275
12,3341

Highest issue price per unit

BEUBSRITE

Class A -
RMB

Hedged
Currency
Class Units
AE- AR¥YH
HEWERIBN
HK$

BT

12.6294
(equivalent to
RMB10.6847)
(RER
10.6847 AKY5)
11.2570
(equivalent to
RMB9.7059)
(18%R
9.7059 ARH)
12.4291
(equivalent to
RMB10.2154)
(%R
10.2154 AR¥)
N/A NER
N/A TER

N/A TEf
N/A TEMA
N/A TER
N/A TER
N/A TEA
N/A i
N/A TEA
N/A i
N/A TEA
N/A i

N/A i
N/A TERB
N/A i
N/A TERB
N/A i
N/A TERB
N/A i
N/A TERB
N/A i
N/A TERB

Class A
- RMB
AE-
AR
HK$
BT

N/A NER

N/A NER

N/A NER

N/A TER
N/A TER

N/A TER
N/A TEfB
N/A TER
N/A TER
N/A TERB
N/A i
N/A TERB
N/A i
N/A TERB
N/A i

N/A TR
N/A TNER
N/A @
N/A TNER
N/A TR
N/A TNER
N/A @
N/A TNER
N/A TR
N/A TNER

Class B

BE
HK$
BT

N/A @

N/A T8

N/A RN

N/A T
N/A TR

N/A T
N/A T
N/A T
N/A TR
N/A T
N/A REF
N/A T
N/A REF
N/A T
N/A REF

N/A T
N/A T
N/A NEf
N/A T
N/A T
N/A T
N/A NEf
N/A T
N/A T
N/A T

Class C

CH
HK$
B

N/A Ef

N/A RNi@EF

N/A @R

N/A T
N/A T

12.0217
11.8293
11.1744
10.7506
10.9997
10.4795
10.6043
10.6961
10.5030
10.2286

N/A REF
N/A T
N/A REF
N/A T
N/A REF
N/A T
N/A REF
N/A T
N/A REF
N/A T

Class A

AE
HK$
B

7.2152

6.4388

7.8791

8.3701
8.2111

N/A T
N/A T
N/A i
N/A T
N/A T
N/A EF
N/A T
N/A EF
N/A T
N/A EF

19.6376
22.0119
13.8045
15.5405
15.7386
15.2860
12.1786
13.4794
10.6479

9.9273

Lowest redemption price per unit

BENREEDE

Class A -
RMB

Hedged
Currency
Class Units
AE- ARKYH
HEBERIEN
HK$

BT

9.7002
(equivalent

to RMB8.7169)
(8%
8.7169 AR%)
9.1693
(equivalent

to RMB7.6905)
(%R
7.6905 AR%)
10.8579
(equivalent to
RMB9.1861)
(18R
9.1861 AR¥%)
N/A TEf
N/A T

N/A i
N/A T
N/A T
N/A T
N/A T
N/A REF
N/A T
N/A REF
N/A T
N/A REF

N/A EF
N/A T
N/A EF
N/A T
N/A EF
N/A T
N/A EF
N/A T
N/A EF
N/A T

Class A
- RMB
AE-
ARM
HK$
BT

N/A TNER

N/A TNER

N/A TER

N/A i
N/A T

N/A T
N/A T
N/A i
N/A T
N/A T
N/A EF
N/A T
N/A EF
N/A T
N/A EF

N/A TEF
N/A T
N/A TEF
N/A T
N/A TEF
N/A T
N/A TEF
N/A T
N/A TEF
N/A T

Class B

BE
HK$
B

N/A NER

N/A TER

N/A TR

N/A 7ER
N/A 7ER

N/A i
N/A TEF
N/A i
N/A TEf
N/A TiEH
N/A TEF
N/A TiEH
N/A TEF
N/A TiEH
N/A TEF

N/A T F
N/A TEA
N/A T F
N/A TEA
N/A T F
N/A TEA
N/A T F
N/A TEA
N/A T F
N/A TEA

Class C

CE
HK$
B

N/A NER

N/A NER

N/A NER

N/A TERA
N/A TER

10.6209
11.1744
10.3196
10.1512
10.1520

9.8747

9.8430
10.3593

9.9938
10.0051

N/A i F
N/A TER
N/A i F
N/A TER
N/A i F
N/A TER
N/A i F
N/A TER
N/A i F
N/A TEMA
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

PERFORMANCE RECORD (UNAUDITED) (continued) ¥ X B8 CREER) (F)

FOR THE YEAR ENDED 31ST DECEMBER 2022 #{Z —F - &+ AM—HIEFE

Sub-Fund
AXES

BOCIP Flexi HKD Income Fund
FERBETEEREES

BOCIP China Wealth Fund
FHERATEGEES

308

Financial year/period ended
BEUTRHLHEEE HME

31.12.2022 —Z-—#+ - At—H

31.12.2019 — &+ A#—A
31.12.2018 =F— \F+=Aft—H
31.12.2017 ZE—+5+=Aft—H
31.12.2016 —Z— R E+-Aft—A
31.12.2015 —Z— A+ AM—H

31.12.2014! —F—mE+ZAfft—H!

31.12.2022 —E-—%+ - Aft—H

31.12.2021 —2=—45+-Aff—H

31.12.2020 —2=T5+-Aft—H

31.12.2019 ZE—AFTZAM—H

31.12.2018 = /\F+ = Aff—H



BOCIP Asset Management Investment Funds

TREAHEEEEREES

Class A

A¥
HK$
BT
8.9543
9.4458
9.4451
9.3243
9.4837
9.6250
9.7864
9.8901
9.9971

7.3564

11.0373

10.1667

9.8848

11.3794

Highest issue price per unit

BENBSRTE
Class A -
RMB
Hedged
Currency
Class Units Class B
AE- AR¥H
AESERIEN BE
HK$ HK$
BT BT
N/A NiEf N/A TR
N/A i@ N/A TR
N/A NiEf N/A TR
N/A i@ N/A TR
N/A NiEf N/A TR
N/A i@ N/A TR
N/A NiEf N/A TR
N/A i@ N/A TR
N/A NiEf N/A TR
9.7309 N/A TER
(equivalent to
RMB7.9333)
(SR
7.9333AR%)
14.1305 N/A TEFR
(equivalent to
RMB11.7484)
(BER
11.7484 AR ¥)
12.3142 N/A TR
(equivalent to
RMB10.8820)
(ER
10.8820 AR#)
11.8584 N/A TR
(equivalent to
RMB10.6160)
(BER
10.6160 AR¥)
15.2411 N/A TR

(equivalent to
RMB12.3370)
(%R
12.3370 AR#)

Class C

CHE

HK$

B
N/A @R
N/A TER
N/A @R
N/A TER
N/A @R
N/A TER
N/A @R
N/A TER
N/A @R

N/A @R

N/A @R

N/A TNER

N/A @R

N/A TER

Lowest redemption price per unit

BEURERDE

Class A -
RMB
Hedged
Currency
Class Units
AE- AR¥H
AE HEMERIEfQ
HK$ HK$
BT BT

N/A TiEF
N/A TEF
N/A TiEF
N/A TEF
N/A TiEF
N/A TEF
N/A TiEF
N/A TEF
N/A TiEF

Class A

7.7836
8.8851
9.1414
9.2617
9.2501
9.4832
9.5303
9.7002
9.8179
4.0677 4.6928
(equivalent to
RMB4.3821)
(SR
4.3821 AR%)
9.0222
(equivalent to
RMB7.3826)
(BER
7.3826 A\R¥%)
9.0736
(equivalent to
RMB8.3561)
(SR

8.3561 AR%)
9.4596
(equivalent to
RMB8.3132)
(SR
8.3132 ARM)
9.6395
(equivalent to
RMB8.5644)
(SR
8.5644 AR )

6.8461

7.8052

7.7025

7.9188

Class B

BE

HK$

BT
N/A @R
N/A TEF
N/A @R
N/A TEF
N/A @R
N/A TEF
N/A @R
N/A TEF
N/A @R

N/A NER

N/A @R

N/A @R

N/A @R

N/A TEF

Class C

CH

HK$

BT
N/A @R
N/A TEF
N/A @R
N/A TEF
N/A @R
N/A TEF
N/A @R
N/A TEF
N/A @R

N/A NER

N/A @R

N/A @R

N/A @R

N/A TEF
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

PERFORMANCE RECORD (UNAUDITED) (continued) ¥ X B8 CREER) (F)
FOR THE YEAR ENDED 31ST DECEMBER 2022 HZ—Z - —F+_AM—BILFE

Sub-Fund Financial year/period ended
AXES BEUTRHLHEEE HE

31.12.2017 ZE—+5+-Aft—H

31.12.2016 —F— 5+ -AM—H

31.12.2015 —Z—RF+ = Aft—H

31.12.2014! —Z &+ Af—A!

BOCIP Hong Kong Value Fund 31.12.2022 —Z-—%+—A#—H
HRRAEREERES
31.12.2021 —Z-—%+-Af—H

31.12.2020 —Z T4+ Af—H

31.12.2019 ZE-nE+ZAM-A
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BOCIP Asset Management Investment Funds

TREAHEEEEREES

Class A

A¥
HK$
BT

10.4058

8.6707

12.5954

11.1182

9.2357

9.6051

10.2136

11.3308

Highest issue price per unit

BEMESRTE

Class A -
RMB
Hedged
Currency
Class Units
AE- AR¥H
HERERIEY
HK$

B

13.3728
(equivalent to
RMB11.3136)
(SR
11.3136 AR#)
10.8008
(equivalent to
RMB9.3126)
(SR
9.3126 AR%)

12.3830
(equivalent to
RMB10.1876)

(RER
10.1876 AR#)
N/A iR

11.7457
(equivalent to
RMB9.5756)
(RER

9.5756 AR%)
12.0457
(equivalent to
RMB9.8838)
(IBER

9.8838 AR)
11.9017
(equivalent to
RMB10.5175)
(%R
10.5175AR#¥)
13.7334
(equivalent to
RMB11.7509)
(%R
11.7509 AR#)

Class B

BE
HK$
BT

N/A @R

N/A @R

N/A @R

N/A TNER

N/A TNER

N/A TR

N/A TiEfA

N/A TEH

Class C

CH
HK$
BT

N/A @R

N/A @R

N/A @R

N/A TER

N/A TER

N/A TR

N/A TEF

N/A TNEF

Lowest redemption price per unit

BEURERDE

Class A -
RMB
Hedged
Currency
Class Units
AE- AR¥YH
AE HEMERIENY
HK$ HK$
BT BT

7.4506

Class A

8.8736
(equivalent to
RMB7.9741)
(SR
7.9741 \E#%)
8.8273
(equivalent to
RMB7.4036)
(SR
7.4036 AR%)
11.0789
(equivalent to
RMB9.3375)
(SR
9.3375 AR¥)
N/A TN

6.8858

8.5644

9.0656
6.4270 7.1949
(equivalent to
RMB6.7185)
(SR
6.7185 ARHE)
10.0879
(equivalent to
RMB8.3947)
(%R
8.3947 ARH)
8.2425
(equivalent to
RMB7.5742)
(%R
7.5742 N\R#)
10.6215
(equivalent to
RMB9.5956)
(1R
9.5956 AR)

8.1135

7.3545

9.2854

Class B

BE
HK$
BT
N/A TER

N/A @R

N/A @R

N/A TEF

N/A TEF

N/A TEF

N/A TiEF

N/A @R

Class C

CHE
HK$
BT
N/A TjER

N/A M@

N/A @R

N/A TEF

N/A @R

N/A TEF

N/A TEF

N/A TEH



BOCIP Asset Management Investment Funds

TRRBEEEEREES

PERFORMANCE RECORD (UNAUDITED) (continued) ¥ X B8 CREER) (F)
FOR THE YEAR ENDED 31ST DECEMBER 2022 HZ—Z - —F+_AM—BILFE

Sub-Fund Financial year/period ended
AXES BEUTRHLHEEE HE

31.12.2018 —F— \F+-Aft—H

31.12.2017 ZF—+5+-Aft—H

31.12.2016 ~E—~"F+ZAM—H

31.12.2015 —Z—HF+ = Aft—H

31.12.2014! ZZ—E+ = Aft—A

BOCIP China Health Care Fund 31.12.2022 —Z =%+ A#t—H
FRRATERREEES

31.12.2019 —E-NE+ZAM—H
31.12.2018 =Z—/\F+ = Af—H
31.12.2017 —ZF—t5+ - Af—H

31.12.2015' —F—RE+ZAft—A!

BOCIP Hong Kong Low Volatility Equity Fund 31.12.2022 —Z -5+ ZAf—H
FHERATHEREREES 31.12.2021 2= —F+ = Aft—H
31.12.2020 —Z-TF+_At—H

31.12.2019 —T—N&+=Af—H

31.12.2018 —E—\F+=Af—H

31.12.2017 —Z—+&+-A#—H

31.12.2016' —Z—R"FEFZAM—A!?




BOCIP Asset Management Investment Funds

TREAHEEEEREES

Class A

A¥
HK$
BT

12.6194

11.8298

10.4384

11.9050

10.0000

8.3947
12.2459
10.3029

6.7529

9.3574

7.6903

6.8980
10.0000

15.1251
15.1569
15.2149
15.7127
15.9935
15.3264
11.6493

Highest issue price per unit

BENBSRTE
Class A -
RMB
Hedged
Currency
Class Units Class B
AE- AR¥H
HERERIEN BE
HK$ HK$
BT BT
16.6136 N/A TEFR
(equivalent to
RMB13.2052)
(SR
13.2052AR#)
14.9378 N/A TER
(equivalent to
RMB12.4427)
(EER
12.4427 NR#)
12.5320 N/A TR
(equivalent to
RMB10.8053)
(RER
10.8053AR#)
12.3561 N/A TR
(equivalent to
RMB10.1554)
(%R
10.1554 AR #)
N/A TR N/A TR
N/A TN N/A TR
N/A iEf N/A TEf
N/A TR N/A TR
N/A iEf N/A TEf
N/A TN N/A TR
N/A iEf N/A TEf
N/A TN N/A TR
N/A iEf N/A TEf
N/A iEf N/A TER
N/A TR N/A TR
N/A iEf N/A TER
N/A TR N/A TR
N/A iEf N/A TEf
N/A TN N/A TR
N/A iEf N/A TEf

Class C

CH
HK$
BT

N/A @R

N/A @R

N/A @R

N/A TER

N/A TEF

N/A TER
N/A @
N/A TEF
N/A TNEr
N/A @R
N/A TNEr
N/A TER
N/A @R

N/A @R
N/A TEF
N/A @R
N/A TEF
N/A @R
N/A iR
N/A @R

Lowest redemption price per unit

BENREHEE
Class A -
RMB
Hedged
Currency
Class A Class Units Class B
AE- AR¥YH
AE HEMERIENY BE
HK$ HK$ HK$
BT BT BT
9.6336 11.2884 N/A Nif
(equivalent to
RMB10.0294)
(SR
10.0294 AR )
9.4731 10.8866 N/A 7Niif
(equivalent to
RMB9.7830)
(SR
9.7830 AR%)
8.1558 9.9356 N/A 7Niif
(equivalent to
RMB8.3993)
(SR
8.3993 ARHE)
9.2276 11.2052 N/A 7N f
(equivalent to
RMB9.4511)
(SR
9.4511 AR¥)
9.8179 N/A T N/A TN f
4.9900 N/A T N/A TN f
8.3129 N/A TiEF N/A TiEF
5.9626 N/A T N/A TN f
4.7218 N/A TEF N/A TiEF
5.0531 N/A T N/A TN f
5.9753 N/A TEF N/A TiEF
5.6013 N/A T N/A TN f
6.0969 N/A TiEF N/A TEF
11.0586 N/A TiEF N/A TEF
13.8213 N/A T N/A TN f
11.2650 N/A TiEF N/A TEF
13.2719 N/A T N/A TN f
13.5984 N/A TiEF N/A TEF
11.1266 N/A T N/A TN f
8.8133 N/A TiEF N/A TEF

Class C

CHE
HK$
BT
N/A 1@

N/A M@

N/A @R

N/A @R

N/A TEF

N/A T@EH
N/A NER
N/A TEF
N/A NER
N/A TEF
N/A NER
N/A TEF
N/A NER

N/A NER
N/A TEF
N/A NER
N/A TEF
N/A NER
N/A T@EF
N/A NER
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BOCIP Asset Management Investment Funds

TRRBEEEEREES

PERFORMANCE RECORD (UNAUDITED) (continued) ¥ X B8 CREER) (F)

FOR THE YEAR ENDED 31ST DECEMBER 2022 #{Z - - &+ AM—HIEFE

Sub-Fund
AXES

BOCIP China-A Small and Mid Cap Fund
FEERHEFEARP N EEES

BOCIP Shenzhen Growth Fund
FIRRERIERES

BOCIP Short Term HKD Money Market Fund
PREAEPETERTISES

Financial year/period ended
BEUTRHLHEEE HE

31.12.2022 —E-—#+ - Aft—A

31.12.2020 —2=T5+-Af—H
31.12.2019 - AETZAM—H
31.12.2018 —F—)\F+_Aft—H
31.12.2017' —E—tE+ AR

31.12.2022 —E= =&+ Aft—H

31.12.2018 —F—\F+=Aft—H
31.12.2017' ZE—tE+ZAff—AL

31122022 —E- &+ Aft—H
31.12.2021 ZF=—F+ZAM—A!?



BOCIP Asset Management Investment Funds

TREAHEEEEREES

Class A

A¥
HK$
BT
7.3592
7.4012
6.4907
7.2758
8.6799
10.1593

11.3845
11.4237
11.0884
10.2015
11.2446
11.0384

10.1404
10.0098

Highest issue price per unit

BENBSRTE
Class A -
RMB
Hedged
Currency
Class Units Class B
AE- AREY
HERERIEY BE
HK$ HK$
B BT
N/A i N/A TER
N/A i@ N/A TEH
N/A i N/A TER
N/A TiE N/A TR
N/A iR N/A TEFR
N/A NiEf N/A TEf
N/A iEf N/A TEf
N/A TR N/A TR
N/A iEf N/A TER
N/A i@ N/A TEH
N/A N N/A TER
N/A TiE R N/A TR
N/A TR N/A TR
N/A iEf N/A TEf

Class C

CE
HK$
BT
N/A TiEF
N/A TEF
N/A TiEF
N/A TiEF
N/A TEF
N/A TiEF

N/A TiEF
N/A TEF
N/A TiEF
N/A TEF
N/A TEF
N/A g

N/A @R
N/A TNEF

Lowest redemption price per unit

Class A

A¥
HK$
BT
4.3855
5.2055
4.9577
4.8231
4.4528
8.2400

7.2468
9.8514
8.1822
6.8259
6.7419
9.4394

10.0100
10.0000

BENREHEE
Class A -
RMB
Hedged
Currency
Class Units Class B
AE- AR¥YH
HEMERIEN BE
HK$ HK$
BT BT
N/A NiEf N/A Nif
N/A TEF N/A TEF
N/A NiEf N/A Nif
N/A T8 N/A i8R
N/A TN N/A 7N
N/A TEF N/A &R
N/A T N/A 7 f
N/A T N/A TN f
N/A T N/A 7 f
N/A TEF N/A TEF
N/A NiiEf N/A Nif
N/A T8 N/A @R
N/A T N/A TN f
N/A T N/A T f

Class C

CH
HK$
BT
N/A @R
N/A TEF
N/A @R
N/A TiEf
N/A @R
N/A @A

N/A @R
N/A @R
N/A @R
N/A TEF
N/A @R
N/A TEf

N/A T@EF
N/A NER



BOCIP Asset Management Investment Funds

TRRBEEEEREES

PERFORMANCE RECORD (UNAUDITED) (continued) ¥ X B8 CREER) (F)
FOR THE YEAR ENDED 31ST DECEMBER 2022 HZ—Z - —F+_AM—BILFE

Sub-Fund Financial year/period ended
AXES BEUATBHLHBEE HE
BOCIP Asia Quality Equity Fund 31.12.2022 —Z==F+=Aft—H
FRRATNEERZES 31.12.2021 —E=—F+ZA#—H
31.12.2020 —E-ZT&+-A#—AH

31.12.2019 —E—NEF+ZAM—H
31.12.2018 ' = /\FE+Z Af—A?

BOCIP USD Short Duration Bond Fund 31.12.2022 —Z-—%+-A#—H
RERAETRFERERES 31.12.2021 —E-—%+-At—H
31.12.2020 —E2-ZF+-AM—AR

31.12.2019' —E-AE+ZAA—A!

BOCIP Flexi USD Bond Fund 31.12.2022 “2-—F+ - Af—A
FREAETDEESES 31.12.2021 —Z=—45+ZAf—H
31.12.2020 —2-FE+ - Af—H

! Year of inception
LRSI E
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BOCIP Asset Management Investment Funds

THRRBEEEEREES

Class A

AE
Uss
S

9.6868
10.2229
9.0421
9.4075
10.8834

9.8251
10.1264
10.2877
10.2196

9.4912
10.5561
10.5481

Highest issue price per unit

SENRERTE
Class A -
RMB
Hedged
Currency
Class Units Class B
AE- AR¥YH
HERERIEN BE
uss$ us$
ESH EH
N/A i N/A TEFR
N/A 1@ N/A TR
N/A i N/A EFR
N/A i@ N/A TEf
N/A TR N/A TR
N/A TR N/A TEF
N/A TiEf N/A TER
N/A iR N/A TR
N/A TiEf N/A TiER
N/A NiEf N/A TEF
N/A TR N/A TR
N/A TiEf N/A TER

Class C

CE
uss
ES

N/A @R
N/A i
N/A @R
N/A i
N/A TER

N/A TER
N/A i
N/A @R
N/A i

N/A @R
N/A @R
N/A @R

Lowest redemption price per unit

Class A

A¥
uss
Y

6.5876
9.0901
6.5197
8.0045
8.2290

9.1754
9.8692
10.1136
9.9981

6.5861
9.2097
9.3843

FENVRKEEE
Class A -
RMB
Hedged
Currency
Class Units Class B
AE- ARKYH
HEERIEN BE
us$ uss$
EYH EY
N/A i N/A 7Niif
N/A T N/A TEF
N/A i N/A 7Niif
N/A T N/A TiEF
N/A T N/A 7Niiaf
N/A T N/A 7Niiaf
N/A T N/A TiEF
N/A N N/A 7N f
N/A T N/A TiEF
N/A i N/A TEF
N/A T N/A 7Niiaf
N/A T N/A TiEF

Class C

CE
Uss
B

N/A M@
N/A NiEF
N/A M@
N/A TER
N/A TEF

N/A T@EH
N/A NiEF
N/A @R
N/A NiEF

N/A NER
N/A T@EH
N/A NiEF
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INFORMATION ON EXPOSURE ARISING FROM FINANCIAL DERIVATIVE
INSTRUMENTS (UNAUDITED)

MEMITE TAMES 2 BBARER CREER)
FOR THE YEAR ENDED 31ST DECEMBER 2022 #iZ S -+ _Af—HILFE

Sub-Fund
AXES
BOCIP China Value Fund

TREATEREES

BOCIP China Wealth Fund
RHERATENEES

BOCIP Hong Kong Value Fund
RHRERABEEEES

BOCIP Japan Small & Mid Cap
Opportunity Fund
PREAFARNEERERS

BOCIP Asia Quality Equity Fund
RREADNELREES

BOCIP Hong Kong Low Volatility Equity
Fund R RFAEBEREREES

BOCIP China-A Small and Mid Cap Fund

FREAFEARTMEFEES
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Financial year/
period ended
BEUATARAL
HBEE/HH

31.12.2022
Tt AR
31.12.2021
ZE-FtZAM-A
31.12.2022
ZEZF+ZRAM-B
31.12.2021
ZEZ-+ZAM-B
31.12.2022
ZEZFTZAM-B
31.12.2021
ZEZ-§TZAM-B

31.12.2022
T CETZAM-A
31.12.2021
“E-§TZAM-B
31.12.2022
—Z-E+ZAM-A
31.12.2021
“E--F+ZAM-B
31.12.2022
T ETZ AR
31.12.2021
ZEZ—F+ZAM—B
31.12.2022
T ZE+ZAfM-A
31.12.2021
ZEZ—F+ZAM-B

Gross exposure

Net exposure

BEBAE REBARE
Average Average
Highest Lowest exposure Highest Lowest exposure
¥4 4
] RIE  ERAR B RIE  ERAR
2.52% 0.88% 1.33% 0.21% 0.00% 0.01%
1.61% 0.43% 1.02% 0.07% 0.00% 0.01%
0.26% 0.15% 0.20% 0.03% 0.00% 0.00%
0.24% 0.18% 0.21% 0.02% 0.00% 0.00%
0.46% 0.33% 0.41% 0.04% 0.00% 0.00%
0.50% 0.40% 0.43% 0.04% 0.00% 0.00%
95.86%  72.56%  81.19% 0.00% 0.00% 0.00%
94.08% 80.91%  87.08% 0.00% 0.00% 0.00%
0.02% 0.00% 0.00% 0.00% 0.00% 0.00%
0.29% 0.00% 0.09% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
0.02% 0.00% 0.00% 0.00% 0.00% 0.00%
0.29% 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
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DISCLOSURE OF PORTFOLIO CARBON FOOTPRINTS (UNAUDITED)
REMASHZFNNE CREER)

Financed Carbon Emissions
tons CO:ze / $M invested
(Scope 1+2 Greenhouse
Gas ("GHG"”) Emissions)

REBRHENE
DMFt W —EtmER

Name of the Sub-Funds BEBETRERE Data Coverage %
PEXELER (BE1+2BEREHER) YEEEE%
BOCIP HK Dollar Money Market Fund

PIRREB TTERE TSRS 0.4 2.7%
BOCIP China Value Fund

PERREREEERES 544.7 98.1%
BOCIP China Bond Fund

PIRRHTRESES 11.3 5.9%
BOCIP Japan Small & Mid Cap Opportunity Fund

PRRAA RN ERBES 19.8 95.7%
BOCIP Flexi HKD Income Fund

FIRREBTEE R SES 10.5 76.8%
BOCIP China Wealth Fund

PIRRIAF S E RS 17.8 97.1%
BOCIP Hong Kong Value Fund

PIRRHAEBEERES 91.2 99.5%
BOCIP China Health Care Fund

PERRI R B R RS 17.9 97.9%
BOCIP Hong Kong Low Volatility Equity Fund

PIREREBERBREES 71.8 93.0%
BOCIP China-A Small and Mid Cap Fund

PIRREFEARPNEERES 136.4 99.6%
BOCIP Shenzhen Growth Fund

FIREERY I RES 52.9 87.9%
BOCIP Asia Quality Equity Fund

FIREHRTNEEREES 81.8 99.5%
BOCIP USD Short Duration Bond Fund

PIMREETTEFERESRES 26.2 74.9%
BOCIP Flexi USD Bond Fund

PIRERETEEESES 93.1 77.0%
BOCIP Short Term HKD Money Market Fund

PIREREHSTEETISES - 0.0%
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DISCLOSURE OF PORTFOLIO CARBON FOOTPRINTS (UNAUDITED) (CONTINUED)

REAEHREFHRE (REER) (8)

FOR THE YEAR ENDED 31ST DECEMBER 2022 #iZ =T = —F+ - AM—BI-FE

Note

1. The above data is from MSCI ESG Carbon Footprint
Calculator ("MSCI") (except that data for BOCIP China-A
Small and Mid Cap Fund is provided by Wind GHG
Emissions Data (“Wind"”)) as of 7th March 2023, based
on the holdings of the Sub-Fund as of 31st December
2022.

2. We are adopting see-through approach, if applicable, in
calculating the carbon emissions if the Sub-Fund holds
other fund(s) under our management.

3. Based on the information provided by MSCI and Wind, if
a company does not report its Scope 1 or 2 carbon
emissions data, MSCI or Wind may estimate it using their
proprietary Scope 1 or 2 carbon emissions estimation
model, where applicable.

4. As defined below, the calculation of Financed Carbon
Emissions only covers investment in shares and bonds
and excludes other types of assets including cash and
deposits placed with banks. Therefore, data coverage for
money market funds, which are mainly holding cash and
deposits, is generally very low or not applicable at all.

5. In respect of BOCIP China Bond Fund, the low data
coverage is mainly due to that enterprise value including
cash (as defined below) used in the calculation of Financed
Carbon Emissions is not applicable to the sovereign bonds
invested by BOCIP China Bond Fund.

Definition & Methodology

Financed Carbon Emissions: It measures the proportionate
carbon emissions, for which an investor is responsible per USD
million invested, by their total overall financing where
emissions are apportioned across all outstanding shares and
bonds of the investee company (i.e. % Enterprise Value
including cash).

Enterprise Value including cash (EVIC): The enterprise
value including cash (EVIC) is defined as the sum of market
capitalization of common stock and preferred equity, and the
book values of total debt and minority interest, at fiscal year-
end. EVIC is used as an allocation base in the above portfolio
footprint calculation.
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(TMSCIL)) (RERRFFE AR P RERES
B ECIEBR SN H B Wind Bk F SR E
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AEREHGE 1280 B BT
MSCIskWind Al se & 78 A BB R T A
HEAMHE 1k 2B ERE E H
1T -

4. MTIXFAES  BERHNRENFTEERE
EEMEREE  TRERSMRTERE
HAMBERWEE - At - UHHREMFR
RENEETSESNEBREELERRE
HEETEM ©
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MBEERSEANCRXEE(ERLTX)
TERRPREHTERSFESHRENE
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TEREREITE

MEBRPEHNE - GERLOIFEORIRE - A
REESRE 100 BXTTAAEENRIERNERE
BREEBESRTHIRERAMEERITREM
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BEREEANEXMEME(EVIC) | BEREHE
WEVEEEE (EVIC) EE AL BRME LR
mE UREEBMOBESEMREERNE
EEEZEM - EVICE LR EME RYFTE
RED BCERE -
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DISCLOSURE OF PORTFOLIO CARBON FOOTPRINTS (UNAUDITED) (CONTINUED)

REMAEBRETFHRE (REER) (8)

Data Coverage: It is percentage of the Sub-Fund'’s holdings
for which the MSCI or Wind data is available or applicable.
Companies outside of the MSCI's / Wind’'s coverage are
excluded from the analysis while the weights of the remaining
companies are rebalanced such that the “covered” portfolio
weight equals 100%.

Scope 1 GHG Emissions: Direct GHG emissions from sources
owned or controlled by the company.

Scope 2 GHG Emissions: Indirect GHG emissions from
consumption of purchased electricity, heat, or steam of the
company.

Disclaimer

The information contained herein is based on sources believed
to be reliable and has not been independently verified by
BOCI-Prudential Asset Management Limited. BOC-Prudential
Asset Management Limited makes no representation, warranty
or undertaking, whether express or implied, in relation to the
information contained herein, and will not be responsible for
damages arising out of any person’s reliance upon such
information. Information contained herein reflect the data as
of the year ended 31st December 2022 and are subject to
change without notice.

Certain information contained herein (the “Information”) is
sourced from/copyright of MSCI Inc., MSCI ESG Research LLC,
or their affiliates (*"MSCI"), or information providers (together
the “"MSCI Parties”) and may have been used to calculate
scores, signals, or other indicators. The Information is for
internal use only and may not be reproduced or disseminated
in whole or part without prior written permission. The
Information may not be used for, nor does it constitute, an
offer to buy or sell, or a promotion or recommendation of, any
security, financial instrument or product, trading strategy, or
index, nor should it be taken as an indication or guarantee of
any future performance. Some funds may be based on or
linked to MSCI indexes, and MSCI may be compensated based
on the fund’s assets under management or other measures.
MSCI has established an information barrier between index
research and certain Information. None of the Information in

BEEEE W FESMEERE (EHMSCI
EWindEEAIAZER) ME DL ° MSCI/
Wind BEEE 2 AR TBEELDHTA -
VEHMARERARNEE - EEDRE | NRE
HEEESN100% °

BELBEREHEN - QRS SRRIE IR
EENERREREHR

HE2BERBHR : AREENED AR
EVHREENRERE R -

BEBH

AFREE R RARBARE R A SEH SRR AR -
WAEHIREREEBRAEEETEARRREL
EE - PIREBREBRAEEERERARALT
B R AT B RHE AR SR A R
REKAFGE - FRALRERZSEERMBEN
BR - ARFABTAE - AXAHZEHRRE
ECECFH - AM—BLEFEMNEUE - AT
RS BEHFARANER TEHES -

AXFEETER (AR REIRENAR
#MSCI Inc. * MSCI ESG Research LLCskE
FAEE A R (TMSCI)) sk & RHitfER (5578 MSCI
BH1)  WEAREHARAESE - EHKHE
fhEiR - EREHRAIMER  KREEEEEF
A AEEHRBLOEEKERE - ERTEA
R TEREAES eRIASER RH
REIIRBNEEZL - RHER - b TER
HRREMARRERROERIRE - BLrESA
BEEAMSCIEH BB MSCIE#E - MSCI
AREERIEECNEESERRNE T ES
18 - MSCITEIEEI RN E TER 2R E
BHRRIE o (T ER AR FH T BRET B JHhL
BRI EEES - BRI 1RE - AP
AEHARCAIAFERENN 2 HMER -
MSCIEFHMREXTRRERHRAIE - %
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DISCLOSURE OF PORTFOLIO CARBON FOOTPRINTS (UNAUDITED) (CONTINUED)

REMEBRETFHRE (REER) (8)

and of itself can be used to determine which securities to buy
or sell or when to buy or sell them. The Information is provided
“as is” and the user assumes the entire risk of any use it may
make or permit to be made of the Information. No MSCI Party
warrants or guarantees the originality, accuracy and/or
completeness of the Information and each expressly disclaims
all express or implied warranties. No MSCI Party shall have
any liability for any errors or omissions in connection with any
Information herein, or any liability for any direct, indirect,
special, punitive, consequential or any other damages
(including lost profits) even if notified of the possibility of such
damages.

Certain information contained herein (the “Information”) is
sourced from/copyright of Wind Information Co., Ltd., the
Information contained is for reference only, it does not
constitute the basis or recommendation of any securities,
financial products or other investment tools or any trading
strategies. Wind Information Co., Ltd. does not guarantee its
accuracy or completeness. The company does not assume any
legal responsibility for any losses caused by the direct or
indirect use of this Information or any of its contents. The
Information is prepared for specific persons only and for
informational purpose only. Without the company’s prior
written consent, you may not copy, reprint, quote or publish
any content of this document.
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